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CORPORATE GOVERNANCE REPORT

In accordance with the resolutions of Act IV of 2006 on business associates, § 312, Genesis
Energy Investment Public Limited Company has developed its Corporate Governance Report for

2007.

Genesis Energy, as a company listed on the Budapest Stock Exchange, has considered the
Corporate Governance Recommendations developed and accepted by the Budapest Stock Exchange as

governing.

With its international management in the Hungarian headquarter, Genesis Energy PLC. plans to
establish three plants worldwide to manufacture thin film solar cells of 5.7 square meters, in frame of
capital export partly from Hungary. Of the studied locations, so far Hungary, Spain and Singapore
have proved to be the favourable in terms of professional and business aspects. To implement its
strategy, the company has assessed holding as the most appropriate organisational form. Accordingly
the company has incorporated or purchased separate subsidiary companies for the projects at the

different locations.

Name Equity/ shareholders’ Ownership ratio (%) Voting right ' * Category 2
capital

Genesis Solar Espana EUR 1.686.937 100.00 100.00 Subsidiary
S.L. company
Genesis Solar HUF 273.000.000 100,00 100.00 Subsidiary
Magyarorszag KA. company
Genesis Solar Singapore EUR 5,704,750 75.00 75.00 Subsidiary
Pte. Ltd. * company

The Company has increased equity of two of its subsidiaries, Genesis Solar Espana S.L and Genesis
Solar Magyarorszag Kft. The equity of the Spanish company has been increased by 1.687 million
Euros, and that of the Hungarian company by HUF 270 million, compared to the former HUF 3
million. The equity increases has been registered. The Company financed the costs of the preparation
of the factory investments to be realised in the two countries. The objective of equity increase was to
have the project companies cover the costs of the factory investments to be made in the two countries
and that the own fund should be available there as required for drawing credit and receiving the grants,

The Company also advanced credits to Genesis Solar Espana S.L. which are now being converted to
equity,

The company is governed by an international management, whose members are:

Dr. Gabor Rényi, President/CEQ
Gabriella Zadorné Prazsak, CFO
Jen® Kunovits, SCM and CIO -
Dr. Eckardt Bihler, Chief Operation Officer I,
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Based on the decision of the General Meeting, a unified Board of Directors was established in 2006
with the following members:

Name Start of term End/Termination of Own shares
term possessed
(number of units)
Dr. Gébor Rényi President 1984 2011 45.350
Dr. Eckardt Bihler 2007 2011
Dieter Hentschel 2007
Gabriclla Zadorné 1994 2011
Prazsdk
Robert Stein 2004 2011
E.M.A. Mier- 2006 2011
Jedrzejowicz
Dr. Zsolt Megyeri 1994 2011 260
Gabor Kélman 1999 2011
Erzsébet Birman President of | 1997 2011 240
Audit
Committee
Dr. Gabor Urai Member of 1994 2011
Audit
Committee
Oszké4r Hegedils | Member of 1992 2011 140
Audit
Committee

No significant changes occurred in the organisation of the company, the Board of Directors was
expanded with two new members during 2007.

The Company discloses each and every information required by the law or deemed by the Board of
Directors as ,,significant bearing” with respect to the evaluation of the Company. The Board of
Directors continuously informs investors on the strategic business objectives and their occasional
changes.

Attached to this Report, please find the Declaration required by the Recommendations of BSE.

Budapest, 25 April, 2008

Genesis Energy PLC. Board of Directors



CORPORATE GOVERNANCE REPORT

In accordance with the resolutions of Act IV of 2006 on Business Associations, § 312, Genesis
Energy Investment Public Limited Company has developed its Corporate Governance Report for
2006.

Genesis Energy, as a company listed on the Budapest Stock Exchange, has considered the
Corporate Governance Recommendations developed and accepted by the Budapest Stock Exchange as
governing.

The main reason for the organisational deviations from the Corporate Governance
Recommendations during the operations of the company was the fact that during the Company’s
capital increase of 2006, Genesis Capital Management Ltd. (Trust House, 112. Bonadie Street,
Kingstown, St. Vincent and the Grenadines) obtained a 70.57% participation of majority control in the
public limited company. The appearance of the new majority owner has changed also the core
business activity of the Company, the previous activity of business and real estate investments was
terminated. Since the autumn of 2006, the new strategy of Genesis Energy PLC. has been to establish
significant solar cell producing capacity in Hungary.

Genesis Energy PLC. is a member of Genesis Investment Funds Ltd. with its seat on St.
Vincent & The Grenadines and which principals have been engaged in investment operations in
various high tech industries for several decades. A key objective of the Genesis Investment Funds Ltd.
is to utilise its experiences in the area of the production of renewable energy by the manufacture of
thin film solar cells making use of solar energy. Hungarian-based and listed on the Budapest Stock
Exchange, Genesis Energy PLC. wishes to use the know-how and experience of Genesis group to play
a significant, leading role worldwide in the implementation of solar ceil producing plants. We ensure
the required capital with foreign and domestic capital market transactions, for which we have the
appropriate business partners. Shareholders of Genesis Energy succeeded in winning over a team of
German experts — with great experience in the construction and professional management of faciories
producing semi-conductors — 10 support the plans of the Company as professional managers.

With its international management in the Hungarian headquarter, Genesis Energy PLC. plans
to establish three plants worldwide, each of a value of almost 100 million Euros, to manufacture thin
film solar cells of 5.7 square meters, of a capacity of ca. 300 MWp, in frame of capital export partly
from Hungary. Of the studied locations, so far Hungary, Spain and Singapore have proved to be the
most favourable in terms of professional and business aspects. Business negotiations on state granted
subsidies have been commenced on all the three potential locations. When making the final decision
on choosing the locations, the amount of state subsidies available and support from the government
will be taken into consideration with a special importance.

Taking the opportunities provided by the new Act on Business Associations, the Company
transformed, on the proposal of a shareholder with majority influence, its managing and controlling
body with its resolutions made on the General Meeting held on 28 November 2006 by replacing the
Managing Body with the Board of Directors, terminating the Supervisory Board and establishing the
Audit Committee. After these organisational changes, the new bodies held their statutory meetings and
made resolutions on their sets of procedural rules, which will soon be approved by them. The
Company in its new organisational structure will strive for achieving the above mentioned new
business objectives in the business year 2007.

Attached to the Report, please find the Declaration required by the Recommendations of BSE.

Budapest, 12 Apri,i 2007

Genesis Energy PLC. Board of Directors



Report of the Audit Committee on
the Business Report of Genesis Energy Plc.
for the Year 2007

Members of the Audit Committee, being also members of the Board of Directors, have been
continuously acquiring information on the operation of the Company, and taking part in

making strategic decisions on its operation.

In frame of its activity, the Company paid special attention during the year to achieve the
following objectives:
- to establish the subsidiary company structure needed for the implementation of
projects
- acquisition of financial resources in form of increase of equity
- to prepare the investments for thin film solar cells producing capacities, and to

organize its financing

Singapore-based STP Production Pte. Ltd. became part of the consolidation range of Genesis
Energy Plc., as the Company obtained -a 75% ownership participation in it during the last
year. Since the 25% minority participation was acquired by Genesis Investment Fund, the

company, under the name Genesis Solar Singapore Pte. Ltd., is now entirely included in the

" interests of Genesis group.

The acquisition of financial resources has enabled the equity of the Company to be increased
with HUF 604 million. The total amount including the premium (agio) reached HUF
3.381.887.600. As a result of the activity carried out by the Company, the Spanish and
Hungarian governments bound themselves to grant non-refundable subsidies in case of
making investments in their countries. In addition, the Company has obtained a Letter of
Intent from EXIM Bank stating that the financial institute wishes to participate in financing

the technology required for all the three investments if the companies meet all the



requirements. The Company signed an agreement with GEM Global Yield Fund on providing

financing resources in the amount of 40 million euros.

In frame of preparing the investments, the Company has obtained the know-how required for
the production of thin film solar cells. The Spanish subsidiary company has purchased the real
estate required for the construction of the plant, while the Hungarian subsidiary company

possesses an option for the real estate required for the Hungarian plant.

The Audit Committee investigated the business report, the consolidated and unconsolidated
balance sheets, income and cash flow statements of the Company, and made discussions on
these with the selected auditor of the Company. The Committee has ascertained that these
reports are professionally established, they meet the requirements of genuineness and legality.

Transactions carried out with related companies also meet legal requirements.

Based on the above, the Audit Committee proposes the General Meeting to accept the
unconsolidated annual report of the Company with the following main figures:

- Balance Sheet of the Company with a Balance Sheet Total of

HUF 6 137 907 thousand,

- Profit of the Year, which is a loss of HUF 214 589 thousand.

The Committee also proposes the General Meeting to accept the consolidated annual report of
the Company with the following main figures:

- Balance Sheet of the Company with a Balance Sheet Total of

HUF 5 692 502 thousand,

- Profit of the Year, which is a loss of HUF 747 758 thousand.

Budapest, 25 April, 2008

Erzsébet Birman

President of Audit Committee



CG Declaration on Compliance with the Corporate Governance Recommendations

As part of the Corporate Governance Report, by completing the following tables, the company g

declares to what extent it applied in its own practice of corporate governance the recommendations ) UL 22
and suggestions formulated in the different peints of the Corporate Governance Recommendations TEor NTE
{“CGR”) published by the Budapest Stock Exchange Ltd. By reviewing the tables, market participants ERRITI el z

may receive information on the extent to which the corporate governance practice of different
companies meets certain requirements included in the CGR, and may easily compare the practices of
the different companies.

Level of compliance with the Recommendations
The company should indicate whether it applies the relevant recommendation or not, and in the case of
a negative answer, it should provide the reasons for not applying the given recommendation.

R Error! Reference source not found.The Managing Body ensured that sharecholders received access to information in {

Yes No (Please explain)
R Error! Reference source not found. The company applics the "one share - one vote"

principle.

Yes No (Please explain)

R Error! Reference source not found. The company ensures that shareholders must meet the same requirements in orde
Yes No (Please explain)

R Error! Reference source not found. Items on the general meeting agenda only include subjects which are correctly de
Yes No (Please explain)

The proposals included the suggestions of the Supervisory Board and a detailed
explanation of the effects of the decision.

Yes No (no SB)
R Error! Reference source not found. Shareholders' comments on and supplements to the items on the agenda were pul

Yes No (no such occurred)

R Error! Reference source not found. Comments on the items of the agenda were made available to shareholders simul

Yes No (no such occurred)

Written comments made on the items on the agenda were published two working days
prior to the general meeting.

Yes No (no such occurred)




R Error! Reference source not found. The election and dismissal of executives took place
individually and by separate resolutions.

Yes No (Please explain)

R Error! Reference source not found. The responsibilities of the Managing Body include
those laid out in Error! Reference source not found..

Yes No (Please explain)

R Error! Reference source not found. The Managing Body held meetings regularly, at times
designated in advance.

Yes No (Please explain)

The Supervisory Board held meetings regularly, at times designated in advance.

Yes No SB

The rules of procedure of the Managing Body provide for unscheduled meetings and
decision-making through electronic communications channels.

Yes No (Pleasc explain)

The rules of procedure of the Supervisory Board provide for unscheduled meetings and
decision-making through electronic communications channels.

Yes No SB

R Error! Reference source not found. The Management Board of the company has a
sufficient number of independent members to ensure the impartiality of the board.

Yes No (Please explain)

R Error! Reference source not found. At regular intervals (in connection with the CG
Report) the Managing Body requested a confirmation of their independent status from
those members considered independent.

Yes No (Please explain)

R Error! Reference source not found. At regular intervals (in connection with the CG
Report) the Supervisory Board requested a confirmation of their independent status from
those members considered independent.

Yes No SB

R Error! Reference source not found. The company disclosed on its website the guidelines
on the independence of the Managing Body and the Supervisory Board, as well as the
criteria applied for assessing independence.

Yes No (the company applies
requirements set by the law)



R Error! Reference source not found. Members of the Managing Body informed the
Managing Body (Supervisory Board/Audit Committee) if they (or any other person in a
close relationship to them) had a significant personal stake in a transaction of the
company (or the company's subsidiary).

Yes No (Please explain)

R Error! Reference source not found. Transactions between board and executive
management members (and persons in close relationship to them) and the company (or its
subsidiary) were conducted according to general rules of practice of the company, but
with stricter transparency rules in place.

Yes No (Please explain)

Transactions which according to Error! Reference source not found., fell outside the
normal course of the company’s business, and their terms and conditions were approved
by the Supervisory Board (Audit Committee).

Yes No (Please explain)

R Error! Reference source not found. Board members informed the Supervisory
Board/Audit Committee if they received an offer of Board membership or an offer of an
executive management position in a company which is not part of the company group.

Yes No (no such occurred)

R Error! Reference source not found. The Managing Body established its guidelines on
information flow within the company and the handling of insider information, and
monitored compliance with those guidelines.

Yes No (size of the organization‘
doesn’t require it)

The Managing Body established its guidelines regarding insiders' trading in securities and
monitored compliance with those guidelines.

Yes No (size of the organization
doesn’t require it)

R Error! Reference source not found. The Managing Body formulated remuneration
guidelines regarding the evaluation and remuneration of the work of the Managing Body,
the Supervisory Board and the executive management.

Yes Ne (no such occurred)

The Supervisory Board formed an opinion on the remuneration guidelines.

Yes No SB

The guidelines regarding the remuneration for the Managing Body and the Supervisory
Board and the changes in those guidelines were approved by the general meeting, as a
separate item on the agenda.




Yes No (Please explain)

R Error! Reference source not found, The Managing Body prepared an evaluation of the
work it carried out in the given business year.
The Supervisory Board prepared an evaluation of the work it carried out in the given
business year.

Yes No (Please explain)
R Error! Reference source not found. It is the responsibility of the Managing Body to

monitor the performance of and determine the remuneration for the executive

management.

Yes No (Please explain)

The frameworks of benefits due to members of the executive management that do not
represent normal practice, and the changes in those benefits were approved by the general
meeting as a separate agenda item.

Yes No (n¢ such occurred)
R Error! Reference source not found. The structure of share-incentive schemes were

approved by the general meeting.

Yes No {no such occurred)

Prior to the decision by the general meeting on share-incentive schemes, shareholders
received detailed information (at least according to those contained in Error! Reference
source not found.).

Yes No

R Error! Reference source not found. The Remuneration Statement was prepared by the
company and subrmitted to the general meeting.

Yes Was not needed

The Remuneration Statement includes information about the remuneration of individual
members of the Managing Body, the Supervisory Board, and the executive management.

Yes No (Please explain)

R Error! Reference source not found. The Managing Body or the committee operated by it
is responsible for monitoring and controlling the company's entire risk management.

Yes No (Please explain}

The Managing Body requests information on the efficiency of risk management
procedures at regular intervals.

Yes No (Please explain)



The Managing Body took the necessary steps to identify the major risk areas.

Yes No (Please explain})




R Error! Reference source not found. The Managing Body formulated the principles
regarding the system of internal controls.

Yes : No (Please explain)

The system of internal controls established by the executive management guarantees the
management of risks affecting the activities of the company, and the achievement of the
company's performance and profit targets.

Yes No (Please explain)

R Error! Reference source not found. When developing the system of internal controls, the
Managing Body took into consideration the viewpoints included in Error! Reference
source not found..

Yes No (Please explain)

R Error! Reference source not found. It is the duty and responsibility of the executive
management to develop and maintain the system of internal controls,

Yes No (Please explain)

R Error! Reference source not found. The company created an independent Internal Audit
function which reports to the Audit Committee.

Yes Initial phase of activity
doesn’t require it

The Internal Audit reported at least once to the Audit Committee on the operation of risk
management, internal control mechanisms and corporate governance functions.

Yes Initial phase of activity

doesn’t require it

R Error! Reference source not found. The internal audit activity is carried out by the Internal
Audit function based on autherisation from the Audit Committee.

Yes Initial phase of activity

doesn’t require it

As an organisation, the Internal Audit function is independent from the executive

management.
Yes Initial phase of activity
doesn’t require it
R Error! Reference source not found. The Internal Audit schedule was approved by the
Managing Body (Supervisory Board) based on the recommendation of the Audit
Committee.
Yes Initial phase of activity

doesn’t require it




R Error! Reference source not found. The Managing Body prepared its report for
shareholders on the operation of internal controls.

Yes No

The Managing Body developed its procedures regarding the receipt, processing of reports
on the operation of internal controls, and the preparation of its own report.

Yes ' Initial phase of activity
doesn’t require it

R Error! Reference source not found. The Managing Body identified the most important
deficiencies or flow in the system of internal controls, and reviewed and re-evaluated the
relevant activities.

Yes Was not needed

R Error! Reference source not found. The Managing Body, the Supervisory Board and the
Audit Committee were notified in all cases when an assignment given to the auditor may
have resulted in significant additional expense, caused a conflict of interest, or affected
normal business practices significantly in any other way.

Yes No (no such eccurred)
R Error! Reference source not found. The Managing Body informed the Supervisory Board

of any assignment given to the external auditor or an external advisor in connection with
any event which held significant bearing on the operations of the company.

Yes No (no such occurred)

The Managing Body pre-determined in a resolution what circumstances constitute
"significant bearing”.

Yes Was not needed
R Error! Reference source not found. On its website, the company disclosed duties

delegated to the Audit Committee, the Nomination Committee and the Remuneration
Committee, as well as the committees' targets, rules of procedure, composition (indicating
the name, brief biography and the date of appointment of members).

Yes Current size of the organization
doesn’t require it

R Error! Reference source not found. The Audit Committee monitored the efficiency of risk
management, the operation of internal controls, and the activity of the Internal Audit.

Yes Current size of the organization
doesn’t require it

R Error! Reference source not found. The Audit Committee received accurate and detailed
information on the work schedule of the Internal Auditor and the independent auditor,
and received the auditor's report on problems discovered during the audit.




Yes No (no such occurred)
R Error! Reference source not found, The Audit Committee requested the new candidate for

the position of auditor to submit the disclosure statement according to Error! Reference
source not found.

Yes Was not needed
R Error! Reference source not found. There is a Nomination Committee operating at the

company.

Yes Current size of the organization

doesn’t require it

R Error! Reference source not found. The Nomination Committee provided for the
preparation of personnel changes.

Yes Current size of the organization
doesn’t require it

The Nomination Committee reviewed the procedures regarding the election and
appointment of members of the executive management.

Yes Current size of the organization
doesn’t require it

The Nomination Committee evaluated the activity of board and executive management
members.

Yes Current size of the organization
doesn’t require it

The Nomination Committee examined all the proposals regarding the nomination of
board members which were submitted by shareholders or the Managing Body.

Yes : Current size of the organization
doesn’t require it
R Error! Reference source not found. There is a Remuneration Committee operating at the
company.
Yes Current size of the organization

doesn’t require it

R Error! Reference source not found. The Remuneration Committee made a proposal for the
system of remuneration for the boards and the executive management (individual levels
and the structure of remuneration), and carries out its monitoring.

Yes Current size of the organization
doesn’t require it
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R Error! Reference source not found. The remuneration of the executive management was
approved by the Managing Body based on the recommendation of the Remuneration
Committee.
Yes Current size of the organization

doesn’t require it




11
The remuneration of the Managing Body was approved by the general meeting based on
the recommendation of the Remuneration Committee.

Yes Current size of the organization
doesn’t require it

The Remuneration Committee also monitored the share option, cost reimbursement and
other benefits in the remuneration system.

Yes No (no such occurred)
R Error! Reference seurce not found, The Remuneration Committee made proposals

regarding remuneration guidelines and the remuneration of individual persons.

Yes Current size of the organization
doesn’t require it

The Remuneration Committee reviewed the terms and conditions of contracts concluded
with the members of the executive management.

Yes Current size of the organization
doesn’t require it

The Remuneration Committee ascertained whether the company fulfilled its disclosure
obligations regarding remuneration issues.

Yes Current size of the organization
doesn’t require it

R Error! Reference source not found, The majority of the members of the Remuneration
Commiftee are independent.

Yes No such committee

R Error! Reference source not found. The Managing Body disclosed its reasons for
combining the Remuneration and Nomination Committees.

Yes Current size of the organization
doesn’t require it

R Error! Reference source not found. The Managing Body carried out the duties of the
Remuneration and Nomination Committees and disclosed its reasons for doing so,

Yes No (Please explain)

R Error! Reference source not found. In its disclosure guidelines, the Managing Body
established those principles and procedures which ensure that all relevant information
about the operations of the company and circumstances influencing its share price are
disclosed and made available accurately, in a timely fashion and in full,

Yes Nature of the organization
doesn’t require it
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R Error! Reference source not found. The company ensured in its disclosure activities that
all shareholders and market participants were treated equally.

Yes No (Please explain)

R Error! Reference source not found. The company's disclosure guidelines include the
procedures governing electronic, on-line disclosure.

Yes Nature of the organization
doesn’t reguire it

The company develops its website taking into consideration disclosure guidelines and the
provision of information to investors.

Yes No (Please explain)

R Error! Reference source not found. The Managing Body assessed the efficiency of
disclosure processes. .

Yes Was not needed
R Error! Reference source not found. The company published its corporate events calendar

on its website.

Yes Was not needed
R Error! Reference source not found, In the annual report and on the website of the

company, the public was informed about the company's corporate strategy, its main
business activities, business ethics and its policies regarding other stakeholders.

Yes No (Please explain)

R Error! Reference source not found, In the annual report the Managing Body disclosed the
character and size of any other assignments given by the company or its subsidiaries to
the auditing firm responsible for auditing the financial statements.

Yes No (Please explain)

R Error! Reference source not found. In the annual report and on the website the company
discloses information on the professional career of the members of the Managing Body,
the Supervisory Board and the executive management.

Yes No (Please explain)

R Error! Reference source not found. The company provided information on the internal
organisation and operation of the Managing Body and the Supervisory Board and on the
criteria considered when evaluating the work of the Managing Body, the executive
management and the individual members thereof.

Yes Current size of the organization
doesn’t require it
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R Error! Reference source not found. In the annual report and in the Remuneration
Statement on the company's website, the company informed the public about the applied
remuneration guidelines, including the remuneration and fees provided for members of
the Managing Body, the Supervisory Board and the executive management.

Yes No (not about guidelines,

only remuneration and fees)

R Error! Reference source not found. The Managing Body disclosed its risk management
guidelines, including the system of internal controls, the applied risk management
principles and basic rules, as well as information about major risks.

Yes Nature of the organization
doesn’t require it

R Error! Reference source not found. In order to provide market participants with
information, the company publishes its report on corporate governance at the same time
that it publishes its annual report.

Yes No (Please explain)

R Error! Reference source not found. The company discloses its guidelines governing
insiders' trading in the company's securities on its website.

Yes Current size of the grganization
doesn’t require it

The company published in the annual report and on its website ownership in the
company's securities held by the members of the Managing Body, the Supervisory Board
and the executive management, as well as any interests held in share-incentive schemes.

Yes No (Please explain)

R Error! Reference source not found. In the annual report and on its website, the company
disclosed any relationship between members of the Managing Body and the executive
management with a third party, which might have an influence on the operations of the
company.

Yes ' No
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Level of compliance with the Suggestions

The company should indicate whether the relevant suggestion of the CGR is applied or not (Yes / No)

SL13

S1.21

51.22

S123

§1.24

S1.25

S1.2.6

$127

S 1.2.11

S13.1

§13.2

S133

$1.34

5135

51.3.6

The company has an investor relations department.

The company published on its website the summary document regarding the
conducting of the general meeting and the exercise of shareholders' rights to
vote (including voting via proxy)

The company's articles of association are available on the company's website.

The company disclosed on its website information according to 1.2.3 (on the
record date of corporate events).

Information and documents according to 1.2.4 regarding general meetings
(invitations, proposals, draft resolutions, resolutions, minutes) were published
on the company's website.

The general meeting of the company was held in a way that ensured the
greatest possible sharcholder participation.

Additions to the agenda were published within 5 days of receipt, in the same
manner as the publication of the original invitation for the general meeting.

The voting procedure applied by the company ensured unambiguous, clear and
fast decision-making by shareholders.

At the shareholders' request, the company also provided information on the
general meeting electronically.

The identity of the chairman of the general meeting was approved by the
company's general meeting prior to the discussion of the items on the agenda.

The Managing Body and the Supervisory Board were represented at the
general meeting.

The company's articles of association render possible that at the initiation of
the chairman of the Managing Body or the shareholders of the company, a
third party be invited to the company's general meeting and be granted the right
of participation in the discussion of the relevant items on the agenda.

The company did not prevent shareholders attending the general meeting from
exercising their rights to request information, make comments and proposals,
and did not set any pre-requisites to do so.

The company published on its website within three days its answers to those
questions which it was unable to answer satisfactorily at the general meeting.
Where the company declined to give an answer it published its reasons for
doing so.

The chairman of the general meeting and the company ensured that in
answering the questions raised at the general meeting, national laws and
regulations of the Stock Exchange pertaining to disclosure were complied with.

Yes/ No

Yes /No

Yes /No

Yes / No

Yes/No

Yes /No
Yes/No
Yes / No
Yes/ Not
required
Yes / No

Yes / No

Yes /No

Yes / No

Yes/ No
such
questions

Yes / No




5137

S1.3.11

§1.3.12

S14.1

5142

5212

$22.1

§23.2

S233

524.1

5242

5243

5252

§$253

8256
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The company published a press release and held a press conference on the
decisions passed at the general meeting.

The company's general meeting decided on the different amendments of the
articles of association in separate resolutions.

The minutes of the general meeting containing the resolutions, the presentation
of draft resolutions, as well as the most important questions and answers
regarding the draft resolutions were published by the company within 30 days
of the general meeting,

The dividend was paid within 10 days to those shareholders who had provided
all the necessary information and documentation.

The company disclosed its policy regarding anti-takeover devices.

The rules of procedure define the composition of the Managing Body and all
procedures and protocols for the preparation and holding of meetings, the
drafting of resolutions and other related matters.

The rules of procedure and the work schedule of the Supervisory Board gives a
detailed description of its operation and duties, as well as procedures and
processes which the Supervisory Board followed.

Board members had access to the proposals of a given meeting at least five
days prior to the board meeting.

The rules of procedure regulate the regular or occasional participation at board
meetings of persons who are not members of the boards.

The election of the members of the Managing Body took place in a transparent
way, information on candidates was made public at least five days prior to the
general meeting.

The composition of boards and the number of members complies with the
principles specified in 2.4.2.

Newly elected, non-executive board members were able to familiarize
themselves with the structure and operations of the company, as well as their
duties as board members through a tailored induction programme.

The separation of the responsibilities of the Chairman of the Managing Body
from those of the Chief Executive Officer has been outlined in the basic
documents of the company.

The company has published a statement about the means it uses to ensure that
the Managing Body gives an objective assessment of the executive
management's work where the functions of Chairman and CEO are combined.

The company's Supervisory Board has no member who held a position in the
Managing Body or the executive management of the company in the three
years prior to his nomination.

Yes/No

Yes / No

Yes/No

Yes/ No
dividend

Yes/No

Yes/ No

Yes/ No
SB

Yes/ No

Yes /No

Yes/ No

Yes/No

Yes/ No

Yes/ No

Yes/ No

Yes/
No SB
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The development of the remuneration system of the Managing Body, the Yes/ No
Supervisory Board and the executive management serves the strategic interests  such

of the company and thereby those of the shareholders. system

In the case of members of the Supervisory Board, the company applies a fixed  Yes/
amount of remuneration and does not apply a remuneration component related  No SB

to the share price.

The Managing Body developed its risk management policy and regulations Yes/ No
with the cooperation of those executives who are responsible for the design, such thing
maintenance and control of risk management procedures and their integration

into the company's daily operations.

When evaluating the system of internal controls, the Managing Body took into  Yes/ No
consideration the aspects mentioned in 2.8.10.

The company's auditor assessed and evaluated the company's risk management  Yes/ No
systems and the risk management activity of the executive management, and

submitted its report on the matter to the Audit Committee.

The rules of procedure of the Managing Body, the Supervisory Board and the Yes/ No
committees cover the procedure to be followed when employing an external

advisor.

The Managing Body may invite the company's auditor to participate in those Yes /No
meetings where it debates general meeting agenda items.

The company's Internal Audit function co-operated with the auditor in orderto  Yes/ Neo
help it successfully carry out the audit. such thing
The chairmen of the Audit Committee, Nomination Commiittee, Yes / No The Audit

Remuneration Committee (and any other committees operating at the

company) regularly inform the Managing Body about the meetings of
the commiittee, and the committees prepared at least one report for the
Managing Body and the Supervisory Board in the given business year.

The company's committees are made up of members who have the capabilities,
professional expertise and experience required to perform their duties.

The rules of procedure of committees operating at the company include those
aspects detailed in 3.1.5.

The members of the Audit Committee were fully informed about the
accounting, financial and operational peculiarities of the company.

The Nomination Committee prepared at least one evaluation for the chairman
of the Managing Body on the operation of the Managing Body and the work
and suitability of the members of the Managing Body.

The majority of the members of the Nomination Committee are independent.

Committee is part
of the Board of
Directors

Yes /No

Yes/No

Yes /No

Yes/ No
such
committee

Yes/ No
such
committee
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The rules of procedure of the Nomination Committee includes those details
contained in 3.3.5,

The Remuneration Committee prepared the Remuneration Statement.

The Remuneration Committee exclusively consists of non-executive members
of the Managing Body.

The disclosure guidelines of the company at least extend to those details
contained in 4.1.4

The Managing Body informed shareholders in the annual report on the
findings of the investigation into the efficiency of disclosure procedures.
The company's financial reports followed IFRS guidelines.

The company also prepares and releases its disclosures in English.

Yes/ No
such
committee

Yes/ No
such
committee

Yes/ No
such
committee

Yes/No
Yes / Was
not
investigated

Yes /No

Yes /No



INDEPENDENT AUDITORS’ REPORT

To the Shareholders of GENESIS ENERGY INVESTMENT PLC

We have audited the accompanying annual report of GENESIS ENERGY INVESTMENTS PLC. for the year
2007, which annual report comprises the balance sheet as of 31 December, 2007 — in which the balance sheet
total for both assets and liabilities is HUF 6,137,907 thousand, the profit/loss for the year is HUF 14,589 thousand
loss —, and the income statement, notes and business report for the year ending at this date.

Management is responsible for the preparation and fair presentation of this annual report in accordance with the
regulations of the Act on Accounting and the general Hungarian accounting standards. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of annual report that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Our responsibility is to express an opinion on the annual report based on our audit, and to assess the accordance
of the business report and the annual report. We conducted our audit in accordance with the Hungarian National
Standards on Auditing and the laws and other legal regulations on auditing effective in Hungary. These require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the annual report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
annual report. The procedures selected depend on the auditors® judgment, including the assessment of the risks
of material misstatement of the annual report, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the annual report
in order to design audit procedures that are appropriate for the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the annual report. Our duty in connection with the
business report was limited to the assessment of the accordance of the business report and the annual report, and
didn’t include any reviews of other information derived from the nen-audited accounting records of the
Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

During our audit, we investigated the annual report of GENESIS ENERGY PLC.,, its parts and items, and the
accounting and documents verifying them in accordance with the effective national standards on auditing, and
we obtained sufficient and appropriate audit evidence about the fact that the annual report was prepared in
accordance with the Act on Accounting and the general accounting principles.

In our opinion, the annual report gives a true and fair view of the properties, the financial and income position of
GENESIS ENERGY Plc. as of 31 December 2007. The business report is in accordance with the figures of the
annual report.

Budapest, 21 April 2008.

Signature of the Representative of the Auditor Signature of Registered Auditor

Name of representative: dr. Julianna Mencz Name of Registered Auditor: dr. Julianna Mencz
Name of Auditor: AUDISOFT Kft Chamber Registration Number: 003299

Seat of Auditor: 1025 Budapest, Szeréna u. 51.
Registration Number: 001930



BUSINESS REPORT OF GENESIS ENERGY PLC D
A. General data on Genesis Energy PLC

1. Corporate name, seat, foundation, corporate data

Corporate name: Genesis Energy Investment Public Limited Company
Short corporate name: Genesis Energy PLC.

Seat: 1137 Budapest, XII1. Szent Istvan krt. 18.

Date of the Articles of Association: 20. July 1983.

Date of registration: 17. July 1984,

The company had been registered by the Budapest Metropolitan Court as Court of Registration.

Number of corporate registration: 01-10-041020

Corporate form: Company limited by shares

Date of the effective Articles of Association: 21.01. 2008.

Number, date and location of the latest corporate registration: 01-10-041020/161, 30.01.2008.
Budapest

The term of the company: unspecified.

The business year corresponds to the calendar year for the parent company as well as for the
subsidiary companies.

The elected auditor: Audisoft Kft. represented by Dr. Julianna Mencz

The company publishes its announcements on the homepage of the Tézsde (Stock Exchange) and
on its own corporate homepage.

2. Range of operations listed by using the TEAOR numbers valid up to the general
meeting held-on 25. April 2008

63.12 Storage, warehousing

70.11 Real estate investment,- sale

70.20 Renting and operating properties

70.32 Property management

71.33 Leasing office machines, computers
72.10 Hardware consulting

72.21 Issuance of software programmes

72.22 Other software consulting, supply
72.30 Data processing

72.60 Other electronics related operations
74.14 Business administration consulting
74.15 Property management {main operation)
74.87 Other economic services not listed elsewhere



B. Security structure

1. Dates of issuance, capital increases

Year

1983.(foundation)

1988.
March 1989.

February 1990.

March 19g0.
May 1990.
May 1991.

December 1993.

Mayr 1995.
April 1997.
May 1998.

January 2002.

July 2006.
August 2007.

Total;

2. Types of shares

Increase (thousand HUF)

124.500
28.000
40.000
10.250
200.000
22,250
42.500
66.786
20.000
110.857
133.029
199.500
2.400.000

603.908

4.001.580

Registered capital (thousand HUF)

124.500
152.500
192.500
202.750
402.750
425.000
467.500
534.286
554.286
665.143
708.172
997.672

3.397.672

4.001.580

4.001.580

Every share is registered with a face value of HUF 500 and provides the same rights. They are
dematerialised shares. Each of the 8,003,160 shares is listed on the stock exchange and the new
package (1.207.817 units) derived from capital increase was launched on 18 February 2008.

3. Shareholders’ structure
Name of owners Total equity Launched series?
At the beginning of current year | At the end of the period | At the beginning of current year | At the end of the period
{on o01. January) {on 01. January)
%2 %3 | Number | %2 |[%3| Number | %2 %3 | Number | %2 | %3 | Number
of units of units of units of units
Domestic 1.54 1.54 104,794 | 29.94 2,395,559 154 1.54 104,794 | 35.25 2,395,559
institutions/companies
Foreign institutions/ 97.35| 9746 6615357 69.49 5561611 97.35| 97.46) 6,615357| 64.07 4,353,794
companies
Domestic private 0.22 0.22 14,643 o] 0 0.22 0.22 14,643 o
individuals
Foreign private 0.10 0.10 7,000 0 1] 0.10 0.10 7,000 o]
individuals
Employees, senior 0.68 0.68 45,990 0.57 45,990 0.68 0.68 45,990 0.68 45,990
executives
Own shares 0.11 0.0 7,559 1] 0 0.11 0.0 7,559 0
Owner, forming part of 0.00 0.00 (o] o (o] 0.00 0.00 o o
public finances 4
International 0.00 0.00 o] 0 0 0.00 0.00 0 1]
Development Institutions
5
Others 0.00 0.00 0 o 0 0.00 0.00 o 1]
TOTAL 100 100 6,795,343 100 8,003,160 100 100 6,795,343 6,705,343

%2 Ownership ratio
%3 Voting ratio

List and presentation of the owners with over 5% of the shares (at the end of the period) in

relation to the launched series



Name Nationality Qperation Quantity Ownership | Voting right Note
{(number of | share (%) (%)
units)

Genesis Saint Institution 2.468.058 36.31 Financial
Investment Vincent investor
Fund
STP Singapore | Corporation 900.000 13.24 Trade
Technologies investor
PTE Lid.
Acquisition Isle of Man | Corporation 479,868 7.06 Financial
Pro Lid. investor

Ownership share and voting right coincide.

List and presentation of the owners with over 5% of the shares (at the

relation to the entire share capital

end of the pericd) in

Name Nationality Operation Quantity { Ownership | Voting right Note
(number of | share (%) (%)
units)

Genesis Saint Institution 3.675.875 45.93 Financial
Investment Vincent investor
Fund
STP Singapore | Corporation 900.000 11,25 Trade
Technologies investor
PTE Lid.
Acquisition Isle of Man | Corporation 479.868 6.00 Financial
Pro Ltd. investor

Ownership share and voting right coincide.

The Genesis Energy group no longer possesses own shares.

4. The movement of share prices

For the graph reflecting the movement of prices see the appendix.




C. Management, employment

The change in the number of full time employees (number of persons)

End of the base period Beginning of current | End of current year
year
On corporate level 6 6 4
On group level 6 6 4
Senior officers and (strategic) employees influencing the operation of the Issuer
Type ! Name Position Start of term | End ftermination of | Own shares
term possessed
{(number of
units)
ITT Dr. Gabor President- 1984 2011 45.350
Rényi general
manager
ITT Erzsébet 1997 2011 240
Birman
ITT, SP | Gabriella Deputy general 1994 2011
Zidorné manager
Prazsék
ITT Oszkar 1992 2011 140
Hegediis
ITT Robert Stein 2004 2011
ITT E.M.A. Mier- 2006 2011
Jedrzejowicz
ITT Gabor 1999 2011
Kalmin
ITT Dr. Zsolt 1994 2011 260
Megyeri
ITT Dr, Gabor 1994 2011
Urai
ITT Eckardt Bihler 2007 2011
ITT Dieter 2007 2011
Hentschel
Own shares possessed (number of units) TOTAL 45,990

No significant change took place in the organisation of the company; the Board of Directors was
extended by two new members. ‘

D. Detailed description of operation and economic performance

1. Range of operations

Genesis Energy PLC. is a member of the Genesis group with its seat in Liechtenstein and which
has been engaged in investment operations in various high tech industries for several decades. A
key objective of the Genesis group is to utilise its experiences in the area of the production of
renewable energy by the manufacture of thin film solar cells making use of solar energy. Genesis
Energy PLC., the company with seat in Hungary and registered on the Budapest Stock Exchange
intends to undertake significant, leading role in the realisation of plants manufacturing solar cells
by using that knowledge and experience. The capital still necessary for the realisation of the
projects is intended to be drawn from the foreign and domestic capital markets and the company
is in well advanced stage of relevant negotiations. After the provision of own fund, it will have the
possibility to finalise banking financing on the basis of the Letter of Intent by US EXIM Bank and
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for drawing state grants. The company succeeded in winning over a team of German experts —with
great experience in the construction and professional management of factories producing semi-
conductors- to support the plans of the Company as professional managers.

According to preliminary plans, Genesis Energy will start the realisation of factories producing
solar cells in three locations: in Hungary, Spain and Singapore. For the realisation of the
investment in Hungary, the Company established the firm Genesis Solar Magyarorszag Kft in
November 2006, while the project in Spain is foreseen to be realised by the company Genesis
Solar (Espana) S.L. —registered in Spain- and procured in October 2006. In 2007 the company
obtained 75% participation in a firm in Singapore, later named Genesis Solar Singapore Pte. Ltd.,
which will be the manager of the project planned to be established in Asia.

The Company plans to produce alternative solar cells based on thin layer technology. Thin layer
solar cells have typically lower peak performance than traditional solar cells but the total daily
degree of efficiency of thin layer cells is identical or higher than that of the traditional type. It is
typical of the technology developed by the American firm and already employed by the LCD
industry that only a thin active layer is needed on the surface of the carrier, the manufacture of
large panels can only be achieved in a few technological steps, with a smaller quantity of basic
material, manufacturing costs are lower and there is a safe supply of basic material.

Companies operating solar cell parks or power stations are expected to purchase the products of
the factories of solar cells. The investment cost of the plants producing solar cells with an annual
capacity of 98 MWp each is practically identical for the Spanish and the Hungarian factories in the
sum of 154 million Euros each. The company Genesis Solar Espana S.L. will receive 14.67 million
Euros as non-refundable grants from the Government of Andalusia as part of the investment
stimulating programme and will receive a non-refundable grant of 5.64 million Euros in cash from
the Spanish Ministry of Economy for the construction of the factory of solar cells planned to be
built in Cadiz. Altogether 20.31 million Euros will be available as grant, representing almost 14%
of the planned total investment cost. The Spanish subsidiary has already purchased the site suited
for the construction of the plant and the designs of the building to be erected are in the phase of
obtaining the necessary permits,

In addition to the possibility of tax benefit of 37.5 million Euros, but by debiting that tax benefit,
Genesis Solar Magyarorszag Kft. will receive HUF 2 billion non-refundable grant in cash from the
Hungarian state on the basis of specific government decision.

The allocated grants will be transferred in the form of subsequent financing, in proportion to
performance, when the availability of specified own fund is certified.

For all the three projects the Company has Letters of Intent from the American EXIM Bank
declaring that the bank is ready to finance the supply of the American technology

Genesis Energy PLC. and Infinite Technologies AG signed a technical cooperation agreement,
providing for the long-term technical and technological backup needed for the establishment of
plants producing the thin layer type solar cells foreseen by the Company. Infinite Technologies AG
plays a determining role in the international scene in the supply of engineering backup for the
production of semi-conductors and solar cells,
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As the first step of its extension in Asia, the Company signed a cooperation agreement with STP
Technologies Pte. Ltd. in July 2007 and then, at the end of the same year it obtained 75 %
ownership participation in STP Production Pte. Ltd owned by STP Technologies Pte. Ltd. and
changed the name of the now associated company to Genesis Solar Singapore Pte, Ltd. The
registered capital of the purchased firm is 5.7 million Euros. The minority participation was
obtained by Genesis Investment Fund Ltd., the majority owner of Genesis Energy PLC. and so 100
% of the company landed in the sphere of interest of the Genesis group. The objective of the
acquisition is to establish a thin layer solar cell manufacturing base on Asian location

The Company purchased the know -how absolutely needed for the establishment and optimum
operation of the thin layer solar cell production lines for 4.5 million Euros so that the technology
intended to be purchased could earn the highest possible profit for the owners of the Company.
The three subsidiaries shall share the costs of the purchase

The Company signed a contract with GEM Global Yield Fund (GEM) for the isswance of
convertible bonds in 2007.

Established in 1993 GEM is an American group of private investors and has offices in New York,
London and Beijing. To date GEM carried cut 205 transactions in 29 countries. GEM manages
controlled, minority and stock exchange investments in the total value of 2.7 billion USD. The
operation of the GEM group encompasses the widest possible range of industries, including also
the gas and oil industries, in the USA and several other countries.

During the year the Company increased equity of two of its subsidiaries, Genesis Solar Espana S.L
and Genesis Solar Magyarorszag Kft. The equity of the Spanish company had been increased by
1.687 million Euros, and that of the Hungarian company by HUF 270 miilion, compared to the
former HUF 3 million. The equity increases had been registered. The Company finances the costs
of the preparation of the factory investments to be realised in the two countries. The objective of
equity increase was to have the project companies cover the costs of the factory investments to be
made in the two countries and that the own fund should be available there as required for drawing
credit and receiving the grants.

The Company also advanced credits to Genesis Solar Espana S.L. which are now being converted
to equity

2, The portfolio
The economic organisations in the consolidation range:
Name Equity/ shareholders’| Ownership ratio (%) | Voting right 1% Category 2
capital .

Genesis Solar Espana EUR 1.686.937 100.00 100.00 Subsidiary
S.L. company
Genesis Solar HUF 273.000.000 100,.0 100.00 Subsidiary
Magyarorszég Kft. company
Genesis Solar EUR 5,704, 75.00 75.00 Subsidiary
Singapore Pte. Ltd. * 750 company

* Unlike its preliminary annual report for the year 2007, the Company prepared its final audited
report in Euro and not in Singapore Dollar.




3. Analysis

The explanation, analysis and evaluation of the major changes of the past period, the comparison
with the data of the previous year on the basis of consolidated statements prepared in conformity
to IFRS:

Among the properties, we list the land purchased in 2007 by Genesis Solar Espana planned to be
the site of the Spanish production base.

Intangible assets include the know-how purchased during 2007 and needed for the establishment
and optimum operation of the production lines manufacturing thin layer solar cells.

The composition of other receivables has changed. The increase was primarily due to the financial
assets transferred by the subsidiary company in Singapore for property management and the
advance payment related to the technical, technological services in Spain (Infinite Technologies
AG), as well as the advance payment on the commission of the capital acquisition by the parent
company (GEM contract). Drop in other receivables came from the assigned receivables related to
the cleaning of the profile in 2006.

The sale of the Cogenco shares explains the sum of the balance sheet line on shares.

The increase in registered capital and reserve capital is the consequence of the capital increase in
the nominal sum of almost HUF 604 million carried out in 2007 with agio.

The increase in minority participations is due to the subsidiary company in Singapore, which is
included in the consclidation with 25% external range of owners.

Because of the portfolio cleaning justified by the change in operation the data of current year and
of the base period could not be compared.

The Company is in the phase of establishing the conditions for the new operation, so its sales
income is of negligible size.

We stated the expenditures arising due to the launching of new operation {(manufacture of solar
cells) among trading, administration and overhead costs as required by IFRS.

The reversed loss in value of securities is stated among other incomes.

The line “other expenditures” includes the loss on the sale of shares and the exchange rate
difference of assets and liabilities stated in foreign currency.

The above facts explain the result of operation.

The small value of interest incomes and interest expenditures explain the slight difference
between the result and operation result.

4. Events which occurred after the closing of the balance sheet:

The Company signed a contract with GEM Global Yield Fund (GEM) for the issuance of
convertible bonds. According to the contract, the Company can initiate under pre-defined
conversion conditions the conversion of bonds to shares, and GEM undertakes to underwrite the
newly issued shares, GEM shall purchase new shares up to the limit of 40 million Euros, provided
the Company initiates the conversion of the bonds to maximum 3.5 million shares at the
conversion price calculated on the basis of pre-defined formula, but for at least 11.43 Euros.

The Company convened an extraordinary general assembly for 21 January 2008 to vote on the
issues of convertible bonds and conditional capital increase. The general assembly passed the
following resolutions:
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» The method of conditional capital increase: private launching of dematerialised
convertible bonds for GEM NY Inc.

*  The maximum sum of the conditional capital increase: HUF 1,750,000,000; the number
of new shares to be issued: maximum 3,500,000, with face value of HUF 500 each,
dematerialised ordinary shares,

» The convertible bonds will be issued in 1 series, 3,500,000 units per series, at the price of
1 Euro each.

» The authorisation of the Board of Directors shall remain in force for three years starting
on the date when the general assembly passed its resolution.

The decision of the general assembly passed on 21 January 2008 on the issuance of convertible
bonds finalised the commission contract related to the agreement concluded by the Company with
GEM Global Fund and the making of advance payment as stated in the agreement; the Company
made the payment with the Cogenco shares owned by it.

In January 2008 Genesis Energy sold at purchase price 1,286,977 Helix shares floated on the
Canadian stock exchange to the associated company of Genesis Capital Management Ltd.

5. Other events affecting stock exchange and security liquidity

As from 1 October 2007, the shares of Genesis Energy PLC. have become part of the BUMIX
package of the Hungarian Stock Exchange.

In the competition of “Blue Chips” 2007, Genesis Energy has won the title of “Issuer of the Biggest
Increase of the Year in the Quotation of Shares”.

In 2008 the Basler Kantonalbank of Switzerland included at the rate of 2.5% in the package of
newly issued New Energy Tracker investment coupons the Genesis Energy shares.

For the shares of the firm Standard & Poor issued CUSIP identification number in possession of
which it becomes possible for North American investors to monitor the changes in the price of the
shares and purchase the shares in their home country on the free market.

The CUSIP identifier of the Genesis share is X3191N 106.

Genesis Energy is ready to start the preparation for the secondary trading of its shares in the USA.
It concluded a Letter of Engagement with the firm Merriman Curhan Ford & Co to represent our
company as the Main American Contact Agent (PAL) on the International OTCQX (QX) share
market trading in the best shares on the free market.
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6. Risk factors affecting the performance of the Company

The risk factors typical of the Company and the industry:

Genesis Energy plans the introduction and employment of high-tech technology. The technology
is new in the manufacture of solar cells, but has already proven its worth in the LCD industry. The
establishment of the plant for the production of solar cells promises excellent rate of recovery
indicators but it also represents higher than average risks for the investors.

Financing risks:

The acceptance and profitability of new technologies- just as in the case of E-business- could cause
significant financing difficulties in the short term.

It may not be possible to obtain the foreseen amount of grant during the realisation of the project
and it cannot be guaranteed that the further equity increases needed for the implementation of the
project will be successfully arranged in time.

Building risks:

The construction of the manufacturing plant, the obtaining of the permits and the start of
production may be delayed compared to the plan.

Technology risks:

Although this technology has already performed well in the LCD industry it carries unforeseen
risk elements because the technology of producing large sized solar elements is new, the
production of such elements has as yet not started anywhere,

Market risks:

The market may not develop at the foreseen rate. We may enter the market later than planned.
The competitors may increase their capacities at a rate faster than estimated, and that may have a
negative effect on sales prices. An increase in competition in the future may result in the drop of
profit margin and thus profit. The industry depends greatly on the system of state subsidies and
political will,

Tax and official risk:

During the last business year the tax authority conducted comprehensive audit of the company's
performance in the year 2005 and made no statement in relation to payment obligation,
considering the performance meeting legal requirements.

7. Strategic tendency, business policy concept

The objective of Genesis is to integrate technological developments affecting environmentally
friendly alternative sources of energy and to participate in their realisation. The business policy
plan of Genesis is to become a key participant in the market in the area of the production of thin
layer solar cells. For this purpose it plans to build several plants producing solar cells. The
financial models promise most attractive recovery and the environmentally friendly technology
may further attract investors.
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Statement by the issuer

The issuer undertakes that the annual report contains data and statements true to facts and does
not suppress any fact which could be significant for the estimation of the position of the issuer.

Disclosure

The annual report of the issuer is published on the homepage of the Budapest Stock Exchange, on
the homepage of PSZAF (State Supervision of Financial Organisations) and on its own homepage
(www.genesisenergy.hu). The report can be inspected at the seat of Genesis Energy PLC. (1137
Budapest, Szent Istvan krt. 18.), on working days between 9 am and 4 pm.

Budapest, 25 April 2008

Gébor Rényi
General Manager
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Appendix
German quotation and turnover, 2007
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GENESIS ENERGY PLC
Notes / 2007

Al GENERAL PART

+ Corporate Information
Corporate Name:
Corporate Form:

Date of Foundation:

Range of Operations:

Genesis Energy Investment PLC

Public Limited Company

20 December, 1983

According to its Deed of Foundation, the Company may perform

multiple types of operations.
Main operation is property management.

+ Executives Entitled to Representation:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address:
Title:

Name:
Address;
Title:

Name:
Address:
Title:

Edward Michael Andrew Mier-Jedrzejovicz
Poland 02-954 Warsaw, Kr.Lowej Marysie ul. 90.
member of Board of Directors

Gabriella Zadorné Prazsak
1029 Budapest, Csatlos u. 34.
member of Board of Directors

Dr. Zsolt Megyeri
5600 Békéscsaba, Corvin utca 14.
member of Board of Directors

Gabor Rényi
1137 Budapest, Szent Istvan park 26.
member of Board of Directors

Gabor Kadlmén
1061 Budapest, Anker kdz 1.
member of Board of Directors

Robert Stein
GB AL60DA Hertfordshire, Hartford Road 52.
member of Board of Directors

Oszkar Hegedus
1036 Budapest, Lajos utca 105.
member of Board of Directors

Erzsébet Birman
1052 Budapest, Aranykéz utca 6.
member of Board of Directors

Dr. Gabor Urai
1136 Budapest, Pannénia utca 21.
member of Board of Directors



GENESIS ENERGY PLC

Notes / 2007

Name: Dieter Hentschel

Address: DE 71120 Grafenau, Kapellenbergstr.68.
Title: member of Board of Directors

Name: Dr. Eckardt Michael Bihler

Address: DE 70195 Stuttgart, Chopinstr. 27.

Title: member of Board of Directors

e Auditor's Information

Corporate Name: Audisoft Kdnyvvizsgald, Adotanacsadé és Kéinyveld Kit.
Corporate Address: 1025 Budapest, Szeréna u. 51.

Number of Corporate Registration: 01-09-071784

Chamber Registration Number: 001930

Person in Charge of Auditing:

Name: Dr. Julianna Mencz

Address: 1025 Budapest, Szeréna u. 51,
Chamber Registration Number: 003299

+ Person in Charge of Accounting Policy

Name: Eszter Mezeiné Rac

Address: 1038 Budapest, Marton ut 9.

Registration number: 114915

¢ Main features of the The objective of the accounting policy is that the balance sheets
accounting policy provide a fair and reliable picture of the economic operations,

wealth and finances of the Company.

Bookkeeping is made in the system of double-entry accounting.
The balance sheet was developed in version ,A" as specified by
the Act No. C of 2000, Appendix 1, while the income statement
with cost of sales method, in version A as specified by Appendix 3

of the same Act.

Objectives: When preparing its reports, the Company shall take into account
the information need of foreign shareholders, the information
reporting obligations set for companies listed in the stock
exchange, and the deadlines set by the tax administration process.

Balance sheet preparation date is 14 February,
Balance sheet date is 31 December.

Applied Valuation Methods Intangible assets and land, building and equipment are measured
at cost, with accumulated depreciation being kept on a separate

account.

inventories in the balance sheet are stated at cost, or at book cost
reduced with the accounted impairment, increased with reversed

impairment,
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Depreciation

Accounting simplified
depreciation:

Income Statement

+ Deviation from
Accounting Standards:

The basis for measuring impairment is the known fair value at the
date of balance sheet preparation.

The basis for valuating shares is fair value known at the date of
balance sheet preparation. In case of companies listed in a stock
exchange, the basis for impairment is the ratio of equity/share
capital. In case of securities, the basis for valuation is similar as in
case of listed companies, while in case of companies not listed in a
stock exchange, depreciation shall be stated based on OTC
volume.

When determining impairment in trade receivables, the Company
may apply impairment based on its custom valuation, to an extent
exceeding the amount set by the regulations.

For cash and cash equivalents, the Company applies the
regulations of the Act on Accounting.

In accordance with the Company's activiies and the use
characteristics of its applied assets. the selected method of
depreciation is straight line method (linear), with which the
Company accounts depreciation for its assets based on their costs
set by the regulations of the Act on Accounting

Equipment of small value is expensed on acquisition.

Selected method: cost of sales,

version ,A” as specified by the Act No. C of 2000, Appendix 3;

The Company acts in accordance with the regulations of the Act on

Accounting in all relevant aspects.

* The numerical analysis of the opera(ion of the Company in business year 2007 is provided in

Appendix 2.

¢ In consideration of the future plans of the Company, its operation can be ensured with an

increase in equity.

B/ SPECIAL PART

1. Notes to the Balance Sheet

The Company changed no valuation principle or method in the period.

Prepared with the content required by the Act on Accounting, Appendix 3 provides the changes
in the gross value of intangible assets and land, building and equipment, and their depreciation.
The Company accounted depreciation in 2007 by an updated depreciation policy. Due to the
method of simplified process, equipment of small value was expensed on acquisition.
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Other Receivables — Other Liabilities

Item

Other Receivables

3524 Other advance payments
361 From employees
364 Short term loan Novotrade Schweiz Ag.

3662 Acquisition Pro Ltd.

368908 Other receivables - Genesis Capital Management
368910 Other receivables - Thomas J. Jethan
463-464 Other taxes

471
474 Vocational training contribution
469 Local government

492 544 220.00
163 520.01

126 000.00

47 816 5630.00
558 448 000.00
5 076 800.00
0.00

24 946.00

0.00

1218 681.00

1105 418 697.01

Other Liabilities
366307 Hypo Bank securittes settlement account 31 770.55
461 Corporate income tax 67 745.00
462 Personal income tax 974 163.00
463-454 1609 428.00
471 Income settlement account 0.00
472 Cafeteria settlement account 155 357.00
473 Contributions 1173 890.00
466-468 VAT 44 798 964.23
474 243 378.00
4798406 Other liabilities - Novotrade Schweiz Ag.. 74 018.00
479201 Issued, unpaid capital 0.00
479202 Liabilities from selling ordinary shares 5417 542.00
54 546 255.78
Loss for the year -214 589 356.43
Accrued assets and liabilities at 31 December, 2007
Prepaid Expenses and Accrued Income HUF
Prepaid expenses (392)
Insurance fee for 2008 579,917
Expenses for 2008 — prepayment 139,011
Airline Tickets credited 199,100
Total 918,028

At the end of the year, the Company had no accrued income.
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Accrued Expenses and Deferred Income HUF
Deferred Income (481) 64,570,706
Accrued Expenses (482)
Management fee for 2007 7,816,547
Travelling expenses for 2007 3,807,484
Internet for 2007 6,775
Legal fee for 2007 190,380
Management service for 2007 25978
Car card for 2007 1,270
Phone expenses for 2007 264,986
Other services for 2007 3,085
Auditing for 2007 7,700,000
Total: 19,816,505
Total Accrued Expenses and Deferred Income: 84,387,211
Change in Equity is shown in Appendix 4.
2. Notes to the Income Statement
a} Change in net revenue
aa) by operations (HUF '000)
Denomination 20086, 2007.
Trade operations 1.294 167
Real estate asset management 5.906 0
Other leasing 400 0
Business service 61.738 575770
Other revenue 22,573 39.649
Total 91.911 615.586
ab) by geographical regions (HUF '000)
Denomination 2006 2007
Hungary 73,683  286.081
Europe 18,328 _ 329.506
Total: 91,911 615.586
S



d)

e)

GENESIS ENERGY PLC
Notes / 2007

b} Breakdown of types of costs (HUF '000)

Item 2006 % 2007 % Index %
Raw materials and 336.200 84.3 553.467 91.0 164.62
consumables used

-raw materials 5.447 1.4 1.120 0.2 20.56
-services used 298.350 74.8 538.186 88.4 180.39
-other services 32.403 8.1 14.161 2.4 43.70
Personnel expenses 58.661 14.7 54.580 8.9 93.04
-wage costs 34.845 8.7 15.044 2.5 43.17
-other payments to personnel 8.736 2.2 27.275 4.4 312.21
-payroll taxes 15.080 3.8 12.261 2.0 81.31
Depreciation 4178 1.0 595 0.1 14.24
Total 399.039 100.0 608.642 100.0 152.53

¢) Change in cost items studied with special attention

HUF '000

Item Previous Current Index %
Services used 298.350 538.186 180.39
-leasing fee 9.009 7.197 79.89
-auditor's fee 12.740 10.340 81.16
-advertising 1.000 2287 | 228.70
-reporting fee 6.288 1.454 23.12
-consulting 146.339 297.99 203.63
-management service 753 4558 | 605.31
-legal expenses 14.203 26.000 183.06
-other 108.018 188.359 | 174.38

Changes in the personnel expenses are provided by Appendix 5 as specified by the resolutions of

the Act on Accounting.

Change in capitalised value of own performance {HUF '000)

Denomination

Previous Current

Change %

Change in self-manufactured inventories

176,321 (140.105)

179.46

The profit/loss of the Company was modified by the following extraordinary expense

(HUF '000);
Denomination Amount Effect on Profit
Permanently given subsidy 100 -100
Total: -100
6
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f) Items modifying the tax base for corporate income tax are provided in Appendix 6.

C/ INFORMATION PART

Indemnity issued by the Company: 0 thousand HUF

Value of issued guarantees: 0 thousand HUF

Information on the shares of the Company

Equity of the PLC 4,001,580,000 HUF.
Number of shares 8,003,160 pcs
Nominal value 500 HUF/pcs
Type of shares Registered

Amount of other short term receivables from senior executives: 0 thousand HUF.

Contents of attached Appendices:

Iltem-by-item analysis of profit/loss (Appendix 1)

Change in the financial position of the Company (Appendix 2)
Change in the gross value and depreciation of intangible assets and tangible assets.
Change in depreciation by depreciation methods

{Appendix 3/a, 3/b, 3/c)

Change in equity (Appendix 4)

Change in personnel expenses (Appendix 5)

Items modifying the base of corporate income tax (Appendix 6)
Cash flow statements (Appendix 7)

Interests of the Company (Appendix 8)

Change in contro!, influence (Appendix 9)

Impairment by balance sheet lines (Appendix 10)

Budapest, 21 April, 2008

CEO of the Company

{represented by)
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Appendix 1

The absolute amount of change in after tax profit is 363.097 thousand HUF.

ITEM-BY-ITEM ANALYSIS OF PROFIT/LOSS

Explanation by items:

HUF '000
- change in net sales 523 675
- change in cost of goods sold 1253
- change in forwarded services 4 583
- change in other revenue =771 516
- change in capitalised value of own performance -316 426
- change in raw material costs 4 327
- change in service used -239 836
- change in other services 18 242
- change in personnel expenses 4 081
- change in depreciation 3583
- change in other expenses 929 459
- change in financial profit 203127
- change in extraordinary profit - 292
- change in corporate income tax - 1163
Total 363 097
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Appendix 2

CHANGE IN FINANCIAL POSITION

YEAR 2007
INDICATORS Previous | Current Index %
Denomination Calculations
1. Rate of Tangible assets Tangible assets 012 0,06 53,6
100 *
Total assets
2. Rate of current assets Current assets 99,60 52,49 52,7
100 *
Total assets
3. Capital adequacy Equity 94,25 96,78 102,7
100
Total liabilities
4. Rate of liabilities Liabilities 417 1,90 457
100
Equity
5. Liquidity rate Liquid assets 253252 2849,35 112,5
100*
Liquid liabilities
6. Return of capital Profit before tax -
100*
Equity
7. Return on assets Profit before tax -
100"
All assets
8. Pre-tax margin Profit before tax -
100+
All net revenue
9. Dividend payable Profit after tax -
100 *
Share capital
10. Cost ratio All expenses 253,73 121,63 479
100

All net revenue
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Appendix 3/a

CHANGE IN THE GROSS VALUE OF INTANGIBLE ASSETS AND TANGIBLE ASSETS

IN THE YEAR 2007
in HUF 000
Denomination Opening In the period Transcat| Closing
halance balance
increase | reduction
I Total intangible assets 0 0 1108 350
I/1 Rights representing assets
112 Goodwill
I3 Intellectual property 1108 350 1108 350
I/4 Cap. value of research and dev. costs
1/5 Cap. value of found. and restr. costs
Of which from group members
If. Total tangible assets 8 358 1846 923 9 281
/1 Land and buildings
1I/2 Machinery and equipment
1113 Other equipment 8 358 923 9281
923
1l/4 Investments 923
/5 Advance payment for investments
Of which from group members
Total intangible assets and tangible 8 358 1110 196 923 1117 631
assets:
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Appendix 3/b

CHANGE IN THE DEPRECIATION OF INTANGIBLE ASSETS AND TANGIBLE ASSETS

IN THE YEAR 2007
HUF '000
Denomination Opening In the period Transcate{ Closing
balance balance
increase | reduction
I Total intangible assets 0 0
I/1 Rights representing assets
112 Goodwill
I/3 Intellectual property
174 Cap. value of research and dev. ¢os
I/5 Cap. value of found. and restr. costs
Of which from group members
I. Total tangible assets 4736 595 533
II/1 Land and buildings
112 Machinery and equipment
1113 Other equipment 4736 595 5331
Il/4 Investments
Of which from group members
Total intangible assets and tangible
asgsets: 4 736 595 5331

The Company took the opportunity of simplified depreciation provided by the Act on Accounting and
equipment costing less than HUF 50,000 was expensed on acquisition.
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Appendix 3/c

CHANGE IN DEPRECIATION BY DEPRECIATION METHODS

2007

in HUF '000

Denomination

As planned

Straight line
(Linear)

Degressive

In proportion
with
performance

In addition to
planned

I Total intangible assets
If1 Rights representing assets
I/2 Goodwill
/3 Intellectual property
I/4 Cap. value of research and dev. costs
I/5 Cap. value of found. and restr, costs

Of which from group members

3 Total property, plant and
equipment

tI/1 Land and buildings
1172 Machinery and equipment
11/3 Other equipment
1174 Investments
Of which from group members

Total depreciation in 2007:

595

595

595

12
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Appendix 4

CHANGE IN EQUITY

2007
in HUF "000
Denomination Opening Change | Closing Notes
Increase Reduction
SHARE CAPITAL 3397 672 603 908 4 001 580
Capital increase 603 908
Withdrawal
Other
CAPITAL RESERVE 0 2777979 624 523 |2 153 456
Premium of capital increase 2777979 2777979
Supplement from accumulated
profit reserve due to losses 624 523 - 624 523
Other
ACCUMULATED PROFIT RES. |- 46 837 624 523 577 686 0
Profit of the year 2006 -577 686 577 686
Profit of the year 2007 214 589 |-214 589
Supplement from capital res.
Capital increase
Dividend
Other
Total 2773149] 4584096 |1416798 5940 447
13
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Appendix 5

CHANGE IN PERSONNEL EXPENSES

2007

in HUF '000

Denomination Headcount Wage cost Remuneration |Other |Other payment
to personnel
persons

Blue collar
White collar 4 9493
Out of personnel
Management 3 5 551 5974 7 361
Board of Directors 4 7 966
Audit Committee 3 5974
Total company 15 044 19 914 7 361

The average statistical headcount of the company is ...... 5.... persons.
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Appendix 6

ITEMS MODIFYING THE BASE OF CORPORATE INCOME TAX IN HUF '000

2007
Itemns reducing profit before tax
Accounted amount of depreciation by tax regulations 595
Total: 595

Items increasing profit before tax

Depreciation accounted as expenses according to Act on Accounting
and calculated book cost at the date of writing off assets

from the book 595

Subsidy given without repayment 100

Expenses not related to operation 28

Total: 723
15
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Appendix 7

1.
2.
3
4,
5.
6.
7.
8.

CASH FLOW STATEMENTS

in HUF *000

Cash flows from operating activities

Loss before tax

Depreciation expense

Investment write off

Change in provisions

Gain on sale of fixed assets
Change in other long term liabilities
Change in accounts payable
Change in other liabilities

8. Change in accrued expenses and deferred income

10

11. Change in current assets /excluding accounts receivable and liguid

. Change in accounts receivable

assets/
. Change in prepaid expenses and accrued income

12

13.
14.

15.
16.
17.

18.
19.
20.
21.
22.
23.
24,
25,

v.

Income tax paid
Dividends, profit sharing paid

. Cash flows from investing activities

Purchase of fixed assetls
Proceeds from sale of fixed assets
Dividends received

Cash flows from financing activities

Proceeds from share issue

Proceeds from issue of bonds
Proceeds from long term borrowing
Received cash

Share withdrawal

Redeemed bonds

Repayment of debt

Non-repayable assets transferred

Change in cash

16

-
1+
-

f+
1+
1+
I+
-
I
+/-
i

Previous

-2,579,968

-577,686
4,178
102,139

-39,786
42,966
-147,227
7.332
-26,321

-1,847,679
2,116

338,730

-8,323
348,053

2,233,753

2,400,000

-166,247

-7,485

Current

-459,270

-213,426
595
0

0

7.500
-10,150
30,822
-4,843

.270,569
1,964
-1,163

2,906,888

-2,806,888
0

3,381,887

3,381,887

15,729
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Appendix 8

Subsidiary companies

Interests of the Company

Denomination

Genesis Solar

Genesis Solar

Genesis Solar Singapore

Magyarorszég Kft | Espana S.1. Pte Ltd

Seat Hungary Spain Singapore
Share capital 273 000 th. HUF | 1686 937 EUR 5704 750 EUR
Reserves -52th. HUF | - 25265 EUR 0
Profit for the year -7 920 th. HUF | - 303 4985 EUR -112 934 EUR
Equity 265 028 th, HUF | 1358 177 EUR 5 591 816 EUR
Ratio of interest 100 % 100% 75%
Appendix 9
Change in Control
Companies in which Genesis Energy PLC. has an influence of direct control.
Corporate name Seat Share capital Currency Voting

ratio (%)
Genesis Solar (Mo.) Kft. Hungary 273000  th. HUF 100
Genesis Solar Espana S.1 Spain 1686937 EUR 100
Genesis Solar Singapore Pte Ltd  Singapore 5704750 EUR 75

There are no companies in which Genesis Energy PLC. has an influence of majority control. There are

no companies in which Genesis Energy PLC. has a significant influence.
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Appendix 10

IMPAIRMENT BY BALANCE SHEET LINES
Denomination
Opening Current year Closing
balance Increase | Reduction | Reverse |balance

A. Fixed assets

lll. Financial investments 0 0 o 0 0
Long term investment in

related companies 0 0 0 0 0
Other long term investment 0 0 0 0 0
B. Current assets

I. Depreciation on inventories 0 0 0 0 0
Goods 0 0 0 0 0
Il. Receivables ) 0
Accounts receivables 0
Receivables from  related 0
companies

Other receivables 0 0 0
lll. Securities 102 139 0 0 56 604 45 535
Other shares and investments 102 139 0 56 604 45 535

18




INDEPENDENT AUDITORS’ REPORT e

To the shareholders of GENESIS ENERGY PLC. R

We have audited the accompanying consolidated financial statements of GENESIS ENERGY PLC.
and its subsidiary companies (the Group), which consolidated financial statements comprise the
consolidated balance sheet as of 31 December, 2007 — in which the balance sheet total both for assets
and liabilities is HUF 5.692.502 thousand, the profit/loss for the year is HUF 747,758 thousand loss —,
and the consolidated income statement, the consolidated statement of changes in equity and
consolidated cash flow statements, and the summary of significant accounting policies and other notes.

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with the regulations of the International Financing Reporting Standards
approved by the European Union. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit.

We conducted our audit in accordance with Hungarian National Standards on Auditing and the laws
and other legal regulations on auditing effective in Hungary. These require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditors” judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in
order to design audit procedures that are appropriate for the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements. Qur duty in connection with the financial
statements was limited to above, and didn’t include any reviews of other information derived from the
non-audited accounting records of the Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

During the audit, we investigated the consolidated financial statements of GENESIS ENERGY PLC.,
its parts and items, and the documents verifying them in accordance with the effective national
standards on auditing, and we obtained sufficient and appropriate audit evidence about the fact that the
consolidated financial statements were prepared in accordance with the International Financial
Reporting Standards approved by the European Union.




In our opinion, the consolidated financial statements give a true and fair view of the joint properties,
the financial and income position of GENESIS ENERGY PLC. and the companies involved in
consolidation as of 31 December 2007.

Budapest, 25 April 2008

Signature of the Representative of the Auditor

Name of Representative:  dr. Julianna Mencz Chamber Registration Number: 003299
Name of Auditor: AUDISOFT KFT

Seat of Auditor: 1025 Budapest, Szeréna u.51.

Registration Number: 001930
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Szent Istvan krt. 18.
Budapest
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Extraordinary Information

Yesterday Genesis Energy PLC. sold 1,286,977 pieces of Helix shares at cost price to
affiliated company Genesis Capital Management Ltd. Helix BioPharma Corporation is a
Canadian biotechnology company, whose shares are listed on the stock exchange of
Toronto.

Budapest, 24 January, 2008




|

GENESIS GENESIS Energy Investment Public Limited Company

Genesis Energy receives Project Finance Letter of Interest
from US Export-Import Bank

EXIM signals interest in loan guarantees for total project costs of $160 million

Budapest, Hungary - February 25, 2008 - Genesis Energy Investment Plc.
(BSE: Hungarian exchange: NVT1), a specialist in thin-film solar panel production,
announced today receipt of a Letter of Interest from the Export-Import Bank of the
United States (EXIM) to support the sale of US manufactured equipment for the
company’s thin-film solar panel manufacturing plant project in Singapore with a
loan guarantee. The loan guarantee of EXIM would be for the total project costs of
$160 million.

“We are very happy about EXIMs willingness to support our project in Singapore.”
said Gabor Rényi, CEQO of Genesis Energy. “The loan guarantee will enable Genesis
Energy to export the required manufacturing equipment for our thin-film sclar panel
manufacturing plant from the United States.”

Export-Import Bank, the official export-credit agency of the United States helps
finance the sale of U.S. exports by providing loan guarantees, export-credit
insurance and direct loans.

#HH

Further information:
on Export-Import Bank of the United States under www.exim.gov

About Genesis Energy Investment Plc:

Genesis Energy is active in setting up initially three solar panel production facilities
and is listed on the stock exchange market of the Budapest Stock Exchange and
quoted on several exchanges in Germany. For more information, please visit
www.genesisenergy.eu
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Genesis Energy prepares for secondary U.S. listing on OTCQX . ... Er e

r

P,

Merriman Curhan Ford & Co. will serve as Principal American Liaison

Budapest, Hungary - April 21, 2008 - Genesis Energy Investment Plc. (BSE: Hungarian
exchange: GENESIS; OTC: NVT1), a specialist in thin-film solar panel production, today
announced the signing of an engagement letter with Merriman Curhan Ford & Co. to serve as its
Principal American Liaison (PAL) on the International OTCQX (QX), a U.S. listing service
representing the best companies trading over-the-counter (OTC).

Merriman Curhan Ford & Co. was the first U.S. investment bank and securities broker-dealer to
be designated by QX as a PAL, and one of the first firms on Wall Street to devote significant
resources to the CleanTech sector.

"QX offers a new route for shares to gain U.S. listing exposure,” explains Stephen Nash, group
head of Merriman Curhan Ford 8 Co.'s OTCQX Advisory. “For Genesis Energy, which is listed on
the Budapest stock exchange, QX offers the ability to have an efficient U.S. listing and trading
vehicle while providing their home country disclosure in English to U.S. shareholders."

Rényi Gabor, Genesis Energy's CEO stated, “We have taken this step to obtain greater exposure
to U.S. institutional investors, especially with a view to the fact that the U.S. investor demand for
foreign shares is currently at a 20 year high.”

#H#H
About Merriman Curhan Ford & Co. and MCF Corporation

Merriman Curhan Ford & Co. is an investment bank and securities broker-dealer focused on
fast-growing companies and growth-oriented institutional investors. It provides investment
research, brokerage and trading services primarily to institutions, as well as advisory and
investment banking services to corporate clients, Its mission is to become a leader in
researching, advising, financing, trading and investing in fast-growing companies. Merriman
Curhan Ford & Co. is registered with the Securities and Exchange Commission as a broker-dealer
and is a member of the Financial Industry Regulatory Authority (FINRA) and SIPC.

MCF Corporation (NASDAQ: MERR) is a financial services holding company that provides
investment research, capital markets services, corporate and venture services, investment
banking, asset management and primary research through its operating subsidiaries, Merriman
Curhan Ford & Co., MCF Asset Management, LLC and Panel Intelligence, LLC. MCF is focused on
providing a full range of specialized and integrated services to institutional investors and
corporate clients. For more information visit www.merrimanco.com
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Further information on OTCQX

International OTCQX provides a gateway to U.S. securities markets for international companies
that are listed on a qualified international exchange and provide ongoing disclosure in English to
U.S. investors. More importantly, International OTCQX distinguishes the reputable international
issuers from the 8,000 over-the-counter (OTC} securities traded in the U.S. Only leading
companies that have substantial operating businesses and provide credible disclosure to the
public are eligible for inclusion on the premium-tier International OTCQX, which commenced
trading on March 5, 2007. For more about International OTCQX visit www.otcgx.com

Szent Istvan krt. 18. Budapest, Hungary, H-1137 Phone:+36-1-452-1700
Fax: +36-1452-1701
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Extraordinary announcement

The investors of our company asked for information about the present situation of the
project referring to the decrease of the stock price on Hungarian Stock Exchange. We
inform the public that the stage of the preparation work is in accordance with our
business plans. We are in negotiations with potential investors to issue new shares and
with financial institutions to provide financing for the project after the required equity is
in place. We are not in the position to provide more information due to the non-
disclosure agreements.

The building permit of the Spanish factory is under process of administrative approval.

The procedure to introduce our shares to the OTCQX market based on the contract
concluded with Merriman Curham Ford & Co. has been started. The main portion of
documents for due diligence and review of compliance to the SEC rules and Standard &
Poor have already been submitted. The company requested Greenberg Traurig to act as
legal counsel in connection with completion of a level I ADR Program to be established
through the Bank of New York Mellon as depository bank.

The management warrants every confidence that the company would release favorable
information to the development of the company socon. We shall make a public
announcement if a contract is concluded with an investor or group of investors or the
building permit in Spain is granted or the application to the SEC is completed and filed.

June 11, 2008
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FLASH REPORT OF NOVOTRADE INVESTMENT PLC 2006 TO THE STOCK EXCHANGE

General Data:

Corporate Name: Novotrade Investment PLC. Phone: 452-1700

Corporate Seat: 1137 Bp., Szent Istvan krt. 18. Fax: 452-1701

Sector: economic services E-mail: novotrade@novotrade.hu

Reporting period: 01 January 2006 — 31 December 2006
Investor relations manager: Gabriella Zadorné Prazsak

1. Consolidated, unaudited Balance Sheet and Income Statement prepared in accordance with International
Financial Reporting Standards (IFRS) on the forms set forth by Stock Exchange Regulations.

General information about financial data

Yes No
Audited X
Consolidated X
Accounting principles:  Hungarian IFRS X Other
Other:
Consolidated companies
Name Equity/ Currency Interest held Voting Classification
Registered % rights %
capital
g?“es's Solar Espana 3006 EUR 97 97 subsidiary
Genesis Solar oy
Magyaro. KA. 3000 (000} HUF 100 100 subsidiary
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Consolidated, unaudited balance sheet
NOVOTRADE GROUP
ASSETS

Fixed assets
Land, building and equipment
Land, building
Machines and equipment
Intangible assets
Goodwill
Investments accounted using equity method
Other invested financial assets
Interests in other companies
Long term loans
Total fixed assets

Current assets
Inventories
Receivables and accrued assets
Accounts receivable
Receivables from affiliated companies
Receivables from companies with other interest
Other receivables
Accrued assets
Securities
Shares
Bonds and other securities bought for sale
Cash and cash equivalents
Total current assets

TOTAL ASSETS
LIABILITIES

Shareholders’ equity
Subscribed capital
Capital reserve
Accumulated profit reserve
Minority interests

Total sharcholders’ equity

Long term loans

Short term liabilities
Short term loans
Accounts payable
Other short term liabilities
Accrued liabilities

Total short term liabilities

TOTAL LIABILITIES

317122005
HUF 000

267 439
77054
190 385
44417

112 325
251302
219824

31478
675 483

76 967
1251 588
233795
766 823
26 960
221220
27%0
57118
40187
16 931
179 270
1564 943

2240 426

997 672
525642
300176
48916

1 872 406

138 795

9672
163 130
40 825
15 598
229225

2240426

31122006
HUF ‘000

3621
3 621

1 494

3115

1683
1174 882
15179

1 158 838

865
1 653 655
1 653 655

73 216
2903 436

2 908 551

3397672
-100,0
-662 686
-123
2734 863

71092
64 764
37832
173 688

2908 551

Change
%

-98,6
-100,0
-98,1
-100,0

-100,0
-100,0
-100,0
-100,0

99,2

97,8
-6,1
93,5
-100,0
-100,0
4238
49,0
2795,1
4014,9
-100,0
-59,2
85,5

298

240,6

-320,8
-100,3
46,1

-100,0

-100,0
-56,4
58,6
142,5
242

298



Consolidated, unaudited income statement with cost of sales method

NOVOTRADE GROUP

Net sales
Direct costs of sales
Gross margin

Sales, marketing and administration costs

Cther income
Other expenses
Income from operations

Interests received
Interest received

Income from affiliated companies
Profit or loss before tax and minority interest

Tax payable

Profit before minority interest

Minority interest
Profit or loss for the year

Cash Flow Statement: not required.

Significant off-balance sheet items

31/12/2005 31/12/2006
HUF ‘000 HUF *000
962 557 458 980
428 119 220 265
534 438 238715
654 576 567 827
42 060 217 022
31522 1094 430
-109 600 -1 206 520
67 535 18 466
9433 6523
-162 554 3174
-214 052 -1 191403
4867 941
-218 919 -1192 344
2231 3664
-221 150 -1 196 008

Description

Value (HUF *000)

joint and several liabilities

deficiency suretyships

liabilities with morigage

liabilities with lien

o|lo|e|le

Change
%

-52,3
-48,6
-55,3

-133

416,0
3372,0
10008

72,7
-30,9
-102,0
4566

-80,7
444,7

64,2
4408

2. Explanation for the more significant changes in the period, analysis and evaluation, comparison with previous

year’s figures
NAME CF INDICATOR

Rate of fixed assets
Rate of current assets
Capital adequacy
Rate of liabilities
Liquidity

Credit ratio

FORMULA FOR INDICATOR

Fixed assets/Total assets x 100

Curent assets/Total assets x 100
Equity/Total liabilities x 100
Liabilities/Equity x 100

Current assets/Short term liabilities x 100
Accounts receivable/Accounts payable x 100

BASE PERICD

(%)
301
69.9
83.6
19.7
682.7
1433

CURRENT
PERIOD (%%}

0.2

99.8

94.0

6.4

16716

214



NAME OF INDICATOR FORMULA FOR INDICATOR BASE CURRENT
PERIOD PERIOD
(*e) (%)
Return of capital Profit for the year / Equity (without the - -
interest of outside members) x 100
Retum on assets Profit for the year / Total assets x 100 - -
Pre-tax margin Profit for the year / Total net sales x 100 - -

Base period noted in the above comparison is 31 December 2005.

The consolidation range for the holding has changed from the previous year, and the indicators in the
comparison reflect this change.

During the first half of 2006, Genesis Energy sold its interests in Sunbooks Kft, and later in the second half of
2006 all other interests, such as those in BMS Informatikai Kft, in Happy Divatdru Kf}, in Novotrading Medical
Kft. and in Novotrade (Schweiz) AG. Because of the sale of the latter company, its subsidiaries, i.e. Novotrade
(Isle of Man) Ltd., Novoredl Kft. and Novotrade (Cyprus) Ltd. had also been removed from the consolidation
range,

In the second half of 2006 we established Genesis Solar Magyarorszag Kft and obtained a 97% participation in
Genesis Solar Espana S.1,

Lines of the balance sheet and income statement were influenced most of all by the sale of investments. The
companies sold had possessed significant properties, accordingly the amount of the following assets, liabilities,
income and expenses decreased as a result of their sale:

- machine and equipment

- investments accounted using equity method
- interests in other companies

- accounts receivable

- receivables from related companies

- cash

- accumulated profit reserve

- minority interests

- long term loans

- accounts payable

- net sales

- direct cost of sales

- sales, marketing and administration costs

In addition to the above, the following factors have modified the balance sheet and income statement of the
Company:

Increase in other receivables has been the result of sale of investments.

Increase in shares has been caused by the purchase of foreign securities (Cogenco International Inc. and Helix
Biopharma Corp. shares) realized from capital increase.

Increase in share capital has been the consequence of the capital increase of nominal value of HUF 2.4 billion in
2006.

The change in capital reserve and accumulated profit reserve has been the result of the carry-over in the
unconsolidated balance sheet of Novotrade PLC.

In accordance with the regulations of IFRS, expenses related to the launch of the new operation (solar cell
production) have been accounted among sales, marketing and administration costs.

Proceeds from the sale of Sunbooks Kft., which was a one-off transaction, are stated among other revenues for
the period.



Increase in expenses has been due to the loss from the sale of subsidiaries and shares and the evaluation loss of
Helix shares at the stock exchange closing price of 2006. Helix is a company listed on the stock exchange of
Canada, and - in contrast to our experiences — its share prices have been fluctuating o a great extent.

The above give an explanation for the disimprovement in income from operations.

On the transition to consolidation in conformity to IFRS, in the opening balance sheet for 2004, the passive
equity consolidation difference from subsidiaries (negative goodwill) accounted in conformity to the Hungarian
Accounting Standards was accounted for accumulated profit reserve at a values of some HUF 618 million.
Accordingly, exclusion from the consolidation range in the period could have no income improving effect of the
same value.

Dwe to less cash available, fewer interests were received in the year 2006.
In the previous period, the income from related companies still included the share of the Sunbooks’ income for
Novotrade group.

Due to the small amount of interests received and paid, and the income from related companies in the period, the
profit before tax doesn’t significantly differ from income from operations.

3. Other data

a. Changes in the headcount (number of persons)-employed by the Company

End of base period Current period Current period closing
(31/12/2005) opening
Company 11 11 6
Group 74 50 6

b. Volume (qty) of treasury shares held in the period

1 January 31 March 30 June 30 September 31 December
Company 7,559 7,559 7,559 7,559 7.559
Subsidiaries 0 0 0 0 0
Total 7,559 7,559 7,559 7,559 7,559




¢, Ownership structure, Ratio of Holdings and Votes

Description of owner

Total share capital

As of beginning of period As of
(1 January) end of period
Ownership Voting Qty Owner- Voting Qty
ratio% rate % ship rate %
ratio%
Domestic institution/ 5.22 5.25 104,276 1.54 1.54 104,794
company
Foreign institution/ 92.09 92.44 1,837,528 917.35 97.46 6,615,357
company
Domestic individual 0.01 0.01 150 0.22 0.22 14,643
Foreign individual 0.00 0.00 0 0.10 0.10 7,000
Employees, senior officers 2.30 2.30 45,830 0.68 0.68 45990
Treasury shares 0,38 0.00 7,559 0.11 0.00 7,559
Government held owner 0,00 0.00 ¢ 0.00 0.00 0
International Development 0.00 0.00 0 0.00 0.00 0
Institutions
Other 0.00 0.00 0 0.00 0.00 0
TOTAL 100.00 100.00 1,995,343 100.00 100.00 6,795,343
Description of owner Listed series
As of beginning of period As of
(1 January) end of period
Ownership Voting Qty Owner- Voting Qty
ratio% rate % ship rate %
ratio%

Domestic institution/ 522 5.25 104,276 525 527 104,754
company
Foreign institution/ 92.09 92.44 1,837,528 90.99 91.33 1,815,517
company
Domestic individual 0.01 0.01 150 0.73 0.74 14,643
Foreign individual 0.00 0.00 0 0.35 0.35 7,000
Employees, senior officers 2.30 2.30 45,830 2.30 2.31 45,830
Treasury shares 0.38 0.00 7,559 0.38 0.00 7,559
Government held owner 0.00 0.00 0 0.00 0.00 0
International Development 0.00 0.00 0 0.00 0.00 0
Institutions
Other 0.00 0.00 0 0.00 0.00 0
TOTAL 100.00 100.00 1,995,343 100.00 100.00 1,995,343

New shares were listed on 10 January, 2007.

List and description of shareholders with more than 5% ownership (at the end of the period) with regard to the

total share capital.

Name Nationality Activity Quantity Interest (%) Voting rate | Remarks
(%)

Genesis Capital Foreign Corporation 4,783,292 70.39 70.47 | Financial

Management Ltd. investor

Deutsche Balaton AG* Foreign Corporation 630,000 %.27 9.28 | Financial
nvestor

Acquisition Pro Ltd. Foreign Corporation 601,414 8.85 8.86 | Financial
investor




List and description of shareholders with more than 5% ownership (at the end of the period) with regard to the
listed series.

Name Nationality Activity Quantity Interest (%) Voting rate | Remarks
(%)

Deutsche Balaton AG* Foreign Corporation 630,000 31.57 31.69 | Financial
investor

Acquisition Pro Ltd. Foreign Corporation 601,414 30.14 30.26 | Financial
investor

Clearstream Banking | Foreign Custodian 295,451 14.81 14.86 | Financial

S.A. investor

d. Presentation of the more relevant off-balance sheet items:
None.

e., The Extraordinary General Meeting held on 28 November, 2006 passed the following more important
resolutions, of which the order from the Court of Registration is yet unavailable:

- The corperate name of the Company changes to: Genesis Energy Investment Public Limited Company

- The Company shall operate a Board of Directors implementing a unified management system

- Edward Michael Andrew Mier-Jedrzejowicz was elected as the new member of the Board of Directors

- The Supervisory Board was cancelled, the Audit Committee was established.

- The General Meeting authorizes the Board of Directors to increase the share capital of the Company by means
of private placement of the new share. The amount of cash contributions: the average closing price of the share
on BSE on the 6 days preceding the Board of Directors decision on capital increase, but at most HUF 2800 per
share.

- The General Meeting approves the agreement made with Acquisition Pro Limited on 10 August, 2006 on the

buy-out of properties.

4.a. The Group changed considerably as described in Section 2. No significant changes occurred in the
organisation of Novotrade PLC.

b. There were no changes in the executive management of the Company.

Senior officers, strategic employees influencing the operations of the Company

Type Name Position Beginning of End / termination of No of shares
assignment assignment hetd
SP,IT dr. Gabor Rényi President — General 1984 Indefinite (SP), 2008 45,350
Manager (T
SP,IT Gabriella Zddomé Deputy General Manager 1994 Indefinite (SP), 2008 -
Prazsak am
SP,IT dr. Gébor Sziklai Deputy General Manager 1992 Indefinite (SP), 2008 -
am
IT dr. Zsolt Megyeri - 1994 2008 260
IT Giabor Kélman - 1999 2008 -
IT Roben Stein - 2004 2008 -
B Oszkar Hegediis - 1992 2008 140
FB Erzsébet Birman - 1997 2008 240
FB dr. Urai Géabor - 1994 2008 -
Own shares held total 45,930




c. Extraordinary Information announced in the current period

Date Place of publication Subject, brief content
01/03/2006 Website of BSE Sale of the interest in Sunbooks Kft and the receivable with the Kft
02/03/2006 Magyvar Tokepiac
27/04/2006 Website of BSE Extract of the minutes including the General Meeting Resolutions of 27
02/05/2006 Magyar Tokepiac April, 2006
02/05/2006 Website of BSE Corporate Governance Declaration
24/05/2006 Website of BSE Cancellation of the application for the registration of General Meeting
25/05/2006 Magyar Tékepiac Resolutions passed on the GM held on 27 April, 2006, due to the
administrative mistake in the convening of the GM. Convening a new GM
on 27 June, 2006.
27/06/2006 Website of BSE Extract of the minutes including the General Meeting Resolutions of 27
29/06/2006 Magyar Tékepiac June, 2006
24/07/2006 Website of BSE Successful closure of the issue period in connection with the capital
25/07/2006 Magyar Tékepiac increase of altogether HUF 2.4 billion by means of private placement,
approved by the General Meeting held on 27 June, 2006. Cash
contribution was paid.
11/08/2006 Website of BSE New activity and change in capital structure
14/08/2006
11/08/2006 Website of BSE Correction of Shareholder structure
14/08/2006 ‘
05/09/2006 Website of BSE Capital increase registered by the Court of Registration
06/09/2006 Magyar Tokepiac
05/09/2006 Website of BSE Genesis Capital Management Lid. acquiring influence
06/09/2006 Magyar Tékepiac
05/09/2006 Website of BSE Articles of Association
13/09/2006 Website of BSE Change in interest in Novotrade PLC.
14/09/2006 Magyar Tékepiac
20/09/2006 Website of BSE Information of Genesis Capital Management Ltd. on the submittal of the
Magyar Tdkepiac obligatory purchase order
20/09/2006 Website of BSE Public purchase offer of Genesis Capital Management Ltd. submitted to
21/09/2006 Magyar Tdkepiac PSZAF for approval
21/09/2006 Website of BSE Novotrade PLC. Managing Body’s opinion on the public purchase offer of
22/09/2006 Magyar Tdkepiac Genesis Capital Management Ltd.
05/10/2006 Website of BSE Convening the Extraordinary General Meeting
06/10/2006 Magyar Tékepiac
09/10/2006 Website of BSE Senex Kft.’s expert opinion on the public purchase offer of Genesis
10/16/2006 Magyar Tkepiac Capital Management Ltd.
24/10/2006 Website of BSE Public purchase offer of Genesis Capital Management Ltd. approved by
25/10/2006 Magyar T&kepiac PSZAF
24/10/2006 Website of BSE New investment: acquisition of Novotrade Solar (Spain)
25/10/2006 Magyar T8kepiac
25/10/2006 Website of BSE General Meeting Invitation
Magyar Tdkepiac
10/11/2006 Website of BSE Proposal of Amendment of the Articles of Association
28/11/2006 Website of BSE General Meeting Proposals
Corporate website
28/11/2006 Website of BSE Information on the outcome of Genesis Capital Management Ltd.
Corporate website obligatory purchase offer
19/12/2006 Website of BSE Genesis Solar (Espana) Contract of Option for the establishment of solar

Corporate website

cell plant




Date Place of publication Subject, brief content

21/12/2006 Website of BSE Information on the listing of new shares resulting from capital increase
Corporate website ‘

09/01/2007 Website of BSE Listing of the shares from capital increase started on 10 January, 2007
Corporate website

10/01/2007 Website of BSE Shareholder structure
Corporate website

5. Factors assisting in the appraisal of the Company

The Company plans 10 establish photovoltaic solar cell producing plants. According to preliminary plans, the
Company starts establishing two plants simultaneously, one in Hungary and one in Spain. The implementation of
the Spanish project is the task of Genesis Solar Espana S.L., a company purchased in October 2006, while the
Hungarian investment will be implemented within Genesis Solar Magyarorszig Kf, funded in November by the
Company.

The Company plans the production of an alternative solar cell type based on thin film technology. Compared
with traditional solar cells, thin film solar cells feature a lower maximum performance, although the entire daily
coefficient of efficiency is equal or even higher than that of the traditional type. In case of this technology, only a
thin active layer is required on the surface of the carrier, production of large panels can be solved in some
technological steps; fewer base material used, smaller production costs and more reliable base material supply
characterize this technology.

Products of solar cell plants will be expectedly purchased by companies producing solar cell modules and solar
cell systems or operating collar cell parks. These mostly Spanish, German and Italian solar cell module
manufacturers might customize the produced core cells as they need and will produce the products sellable to
end users. This concentrated clientele requires no expensive marketing activity.

According to the Company’s business plans, the investment costs of the construction of the solar celi producing
plants are roughly 100 million euro per plant. The Company wishes to finance the needed sources partly from
seed money, partly from the already conducted and the will-be capital increases. In addition, the Company also
wishes to use every state and EU subsidies available,

Each thin solar cell producing plant will expectedly employ nearly 200 persons.

6. The Issuer undertakes that the annual report contains data and statements true to facts and does not suppress
any fact which could be significant for the estimation of the position of the Issuer.

7. The Issuer announces that this Flash Report is published on the website of the Budapest Stock Exchange and
on its corporate website (www.genesisenergy.hu). The Flash Report is available for inspection on the seat of
Novotrade PLC (1137 Budapest, Szent Istvén krt, 18.) between 9 a.m. and 4 p.m. on business days.

Budapest, 13 February, 2007

Gabriella Zadorné Prazsik
Deputy General Manager




Information (2
February, 2008) B QQ

Information from the Management of Genesis Energy PLC. on the background
of the transaction related to Helix and Cogenco companies
Upon the request of several shareholders of the Company, we provide the following
information on the issue noted in the title:
After acquiring a majority ownership in Genesis Energy Investment Public Limited
Company, Genesis Investment Fund wished to explore the opportunities for
manufacturing solar cells basically in two geographic areas, in Europe and in North
America, in both in an equal weight. The acquisition of Cogenco shares occurred for
the future launch of the planned solar cell production in America.
Operating in a form of a public limited company but without a listed stock price,
Cogenco would have been an ideal company to implement the financing of the solar
cell manufacturing activity on the American market by the involvement of external
capital and also the plant itself would have been established in frame of the
company. The company has investments that should have been sold prior to the
launch of the planned new activity, and this did actually occur in the meantime. The
majority shareholder planned that one of the Cogenco subsidiaries would have
merged with another company, Helix, and then two separate companies would have
been established with dividend being allocate in the form of shares (spin-off model).
Also Cogenco subsidiary would have enjoyed all legal benefits of public companies
and it would have been very simple to start the listing of the company established this
way. Helix seemed to be a proper company for merge, for this reason the Company
purchased also Helix shares. Genesis Investment Fund and Genesis Energy would
have possessed enough shares in both companies to make proposals to implement
these plans mutually by these companies.
These long term plans were confidential business information and in consideration of
the public nature of the companies involved in the transaction, the Company could
disclose only the facts, i.e. the purchase of the shares. At the same time, the
processes in Europe speed up in a positive way, in the summer of 2007 Genesis
Energy received an offer for subsidies from two European governments (Hungarian
and Spanish), while American business prospects showed a continuously falling
tendency. As a consequence of the American subprime mortgage crisis emerging at
the end of 2007, the fast implementation of merge and separation became doubtful.
Accordingly the Board of Directors decided to focus primarily on the European
expansion and other geographical business opportunities. The result of this decision
was the acquisition in Singapore and its closure at the end of 2007 and the sale of

Cogenco and Helix shares at cost price.
Genesis Energy Investment PLC.
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GENESIS Energy Investment PLC.
Szent Istvan krt. 18.

Budapest
1137
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INTERIM MANAGEMENT STATEMENT “n ) -
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1. Corporate name, seat, foundation, corporate data JL - 2 A 8: [:n
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Corporate name: Genesis Energy Investment Public Limited Company - !
Short corporate name; Genesis Energy PLC. ~
Seat: 1137 Budapest, XIII. Szent Istvan krt. 18.
Date of the Articles of Association: 20 July 1983
Date of registration: 17 July 1984
The Company had been registered by the Budapest Metropolitan Court as Court of Registration.
Number of corporate registration: 01-10-041020
Corporate form: Company limited by shares

Date of the effective Articles of Association: 21 January, 2008

Number, date and location of the latest corporate registration: 01-10-041020/161, 30 January, 2008, Budapest {The

General Meeting of 25 April, 2008 has not yet been registered).
The term of the Company: indefinite.

The business year corresponds to the calendar year for the parent company as well as for the subsidiary companies,

The elected auditor: Audisoft Kft. represented by Dr. Julianna Mencz

The Company publishes its announcements on the homepage of the T6zsde (Stock Exchange) and on its own

corporate homepage.

2. Operation of the Company

The Company signed a contract with GEM Global Yield Fund (GEM) for the issue of convertible bonds. According to
this contract, the Company may initiate the conversion of bonds to shares on the pre-defined conversion conditions,
while GEM is obliged to subscribe to newly issued shares. GEM shall purchase new shares up to the overall amount of
40 million euro, in the event the Company initiates the conversion of bonds to at most 3.5 million pieces of shares at
the conversion price calculated by the pre-defined formula, but at least at 11.43 euro.

The Company convened an extraordinary general meeting for voting on the convertible bonds and conditional
increase of share capital. This general meeting passed the following resolutions:

e Method of conditional increase of share capital: private placement of dematerialized, convertible bends to

GEM NY Inc.

¢  Maximum amount of conditional increase of share capital: HUF 1.750.000.000, maximum amount of new
shares to be issued: 3.500.000 pieces, dematerialized ordinary shares, each with a par value of HUF 500.

+ Convertible bonds will be issited in 1 series, in an amount of 3.500.000 pieces per series, at a price of 1 euro.

¢  The authorization for the Board of Directors shall be valid for a period of three years starting from the date

on which the general meeting resolutions are passed.

The General Meeting resolution held on 21 January, 2008 on the issue of convertible bond finalized the Contract for
Commission in connection with the Company’s agreement with GEM Global Yield Fund and the advance payment
specified therein, which could be made with Cogenco shares held by the company.

In January 2008 Genesis Energy PLC. sold 1,286,977 pieces of Helix shares at cost price to affiliated company Genesis

Capital Management Ltd.

In 2008, the Basler Kantonalbank of Switzerland included Genesis Energy shares in the basket of its newly issued

investment unit called New Energy Tracker with a weight of 2.5%.

Standard & Poor has issued a CUSIP number for the shares of the Company, which enables North American investors
to monitor the performance of the shares and trade with them on the open market. The CUSIP number of Genesis

shares is X3191N 106.

Genesis Energy is ready to start preparations for the secondary trading of its shares in the USA. The Company has
signed a Letter of Engagement with Merriman Curhan Ford & Co to represent the Company on the International
OTCQX (QX) market as the Principal American Liaison required for trading. On this market, the best securities in

open market are traded.
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4. Financial Position of the Company
The Company prepares no quarterly interim reports and the unconsolidated balance sheet of the holding is unaudited.
No significant changes have occurred in the financial position of the company. The only considerable change in the
balance sheet items from 31 December, 2007 was the result of the sale of Helix shares. The amount of [nvested
Financial Assets has decreased, while the Receivables from Affiliated Companies have increased. The financial
execution of the sale of shares falls on the third quarter.
The minimal profit arising in the first quarter is the result of accounting of the capitalized value of own performance
in connection with three projects (the establishment of solar cell plants in Spain, Hungary and Singapore).

4. Management

No changes have occurred in the management of the Company since 31 December, 2007.

5. Portfolio

No changes have occurred in the portfolio of the Company since 31 December, 2007.
6. Statement by the issuer
The issuer undertakes that the annual report contains data and statements true 1o facts and does not suppress any fact
which could be significant for the estimation of the position of the issuer.
Budapest, 7 May, 2008

Gibor Rényi
General Manager




Interview with Gibor Rényi, Genesis Energy President — General Manager
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We are still selling just a vision "
T 22 A g g
By Jénos Madargsz 23/11/2007 - 8:59 e ‘
According te the plans, Genesis Energy will operate within 4-5 years as a solar cell producin:-c'ohce;n wlth a

production capacity of 1 GW, which might give sales of 1.5 billion euro - a really imposing company size in
Hungary, Business logics suggest that future share price will certainly reflect this.

i Genesls Energy currently wishes to involve capital in a value of
some 100 million euro, how does investor search go on?

- We have been continucusly negotiating with potential investors, but | need to emphasize that in case of Genesis, this is
not a conventional capital involvement based on fundamental past figures. The planned issue resembles the “concept
IPO” known on Anglo-Saxon markets, which, as far as | know, is unprecedented in Hungary. In our case, no
fundamental information helps the appraisal of the company, there is no plant, only a well developed, very detailed
technical, financial and market plan. Investors shall understand the vision whose base is the concept of the management
of an investment into a remarkably developing industry. In addition to the grounded business plans, all these are of
course backed up with particular agreements on technology, production, sales and financing and/or with letters of intent.

However, we can go public only if this search for investors reaches the final stage. Obviously negotiations cannot be
communicated, and also it would be completely unnecessary, until at least a letter of intent is signed by the parties and
both of them wish to make it public. We believe that the market is extremely promising, the technology is modern, the
selected locations are good, governments suppert our projects with tax allowances and non-refundable subsidies, 1 think
the management is excellent, but we need to be able to persuade others of all these. Under the management of German
engineers, the engineer team that joined us (some twenty experienced professionals) conducted the entire efficiency
transformation of 31 semi-conductor factories in the 90s at IBM, both in technical and economic senses. Their efforts
earned a saving of some 2.5 billion dollar for IBM, Since then, they are recognized industry professionals. Persuasion is
a longer process. Our reason for being silent is not that we are not working, just the opposite of that.

- What investors the company Is expecting?

- The concept we developed requires a vast amount of investment, and mostly foreign investment funds and strategic
investors are those who can provide a capital of this amount. For this reason we started looking for investors not at
home. We can count first of all on risk capital investors, at the same time we don't expect business angels in the
classically meaning of the term. Qur situation is special from the aspect that we don't only have the plans but also
particular steps were made, we have letters of intent, we have selected real estates, the plans and the know-how are
ready. Investors need to know all these and we also have to make them acknowledge these in the issue price. Qur
objective is to familiarize as many investors as possible with our vision, because ater this will ensure liquidity, but it
really matters at what price we want to complete the capital involverment. We received a particular offer we rejected
because it wished to increase capital at a price that wouldn't have reflected the current value of the company. We work
hard but we don't let us be urged, we are in a more mature stage of the risk capital involvement.

- How successfully are the investor negotiations running?
- Our latest road show in Wesl Europe, America and the Far East at the beginning of October was really successful, we

met several investors who were interested in the project. We cannot be so naive, especially not in today's market
atmosphere, to believe that these negotiations can be closed successfully in one-two months.




Also, for the time being we would Iike to build the resources needed for the start of the construction of the solar cell
plants with the help of one-two bigger partners. During our current search for investors we have been negotiating with
many companies that will invest in the project in a later stage, because today they consider investing too risky or they
don't have the authorisation to get involved in a “start-up” project like ours with the amount of capital we want. I'd like to
emphasize once more, our ohjective is not having 5-10 investors who add up the money.

- Is this the reason why you haven't contacted Hungarian investment funds?

- Yes, presently we are in a stage that is nol attractive for Hungarian investment funds. Domestic custodians won't invest
a significant part of their properties in a share that is indeed more risky and less liquid than the average, their investment
policies don't let them obtain a significant participation at this stage we are today. Of course we know that this could be a
signal and our creditworthiness would benefit from having such shareholders. For the time being, we are at the
beginning of the process during which we introduce ourselves also to Hungarian custodians. We already have had some
personal meetings and we plan additional ones. We strive for active relations with domestic analysts, by the end of
November we will have presented our ideas to more than half dozen analysts. We will benefit from all these relations
when we find the risk investors who can provide a significant part of the capital required for going on.

- The latest capital increase happened at HUF 2800, at what price does the company wish to involve now?

- Our major sharehclder, Genesis Investment Fund subscribed 1.2 million pieces of shares at 11.40 euro (HUF 2800) in
August, so obviously they don't want another capital involvement under this price. Especially because the price
proposed previously by the Board of Directors is not just a wild guess. Shares of our competition currently listed on the
stock exchange and actually producing are traded at a P/E of 25-40. In management’s opinion, HUF 2800 represents a
P/E figure of 2.5 considering the first profit expected for 2008, so in the medium term investors may earn an attractive
return of 10-fold, even if we calculate with the lower value. We need to convince investors of this. At a lower price we
can't really imagine capital involvement, as it would not reflect the fair value of the company. It is the task of the major
shareholder, the Board of Directors and the management to persuade those potentially interested of all these.

- The share price is currently much below that.

- The overall atmosphere of the global capital markets in the current economic situation makes it more difficult to search
investors. Another drawback, the paper has become the favourite of speculates. With a bit of exaggeration, some market
players on the Budapest Stock Exchange can cause considerable changes in the price of the Genesis share with trades
of only some pieces. This clearly damages those investors who, just like us, think on the long term, who see the
opportunity in the paper.

Beside these speculators, fortunately there are more and more people who see the perspective in the paper. | know
some Hungarian and foreign small investors groups not formally belonging to each other, who jointly have a package of
some hundred thousand pieces. They don't want the price to be exposed short term interests. Unfortunately these
movements can significantly slow down our negotiations, because we need to explain why the price moves such a hectic
way with a volume of just some million forint,

- Could the authorization given by sharasholders to purchase treasury shares not solve this problem?

- We indeed have the possibility to buy treasury shares but this is only a legal permission. This purchase has to comply
with other requirements as well. For the time being, we cannot buy shares at all, as the Act on Accounting regulates this
question. Genesis Energy may buy treasury shares when the company has the resources to do so —in form of
accumulated profit reserves, In addition, we don't want to influence the price this way because we sincerely believe that
business plans justify the price of HUF 2800.

- But when can we expect the next Issue? Some people on the investors’ forums expected information on this
already in October.

- The General Meeting held in September gave us the authorization for capital increase for a year, in this period we can
issue altogether 5 million shares in § occasions, So yet we haven't missed the time avaitable for us. It must have been a
misunderstanding that we will increase capital in one month after the general meeting, if it were so, we would already
have announced that. Impatience of small investors is reasonable but involving a more serious partner takes time. Those
who trusted us in August can now trust even more, the facts on the sale and use of solar cells are much more positive




than previously expected. Several market players have announced considerable investments typically for the year 2010,
which is a clear sign of the unbroken development of the industry and also the forecasted use of solar celis this year
exceeded every former expectations. | am absolutely sure that we will have an investor but not at any price. We don't
want to sell shares at a premium of 25-30 percent just to start groundworks right now. The plant will certainly be built, it
is just a question of time and diligent work,

- Accordingly some delay is expected compared with former plans?

- The money Genesis currently has is sufficient to the stage of planning and starting the investment, the production line
cannot be purchased and the plant cannot be built from that. For the time being, it is possible that at the construction of
the first plant the purchase of machines will be delayed for a quarter year, but since we launch projects at different
locations with a lag of half year, currently we don't need to review our plans. It is of vital importance that investments
have started at the Spanish location. In Spain we apply for building permit in these days. This also means that according
to our undertakings to the Spanish government, we need to complete the project in 24 months from the building permit.
The Board of Directors have given the authorisation to purchase the Hungarian real estate. Negotiations have been
started here and there is a good chance to close them still this year.

It is also very important that the professional background is already ensured, an important step to this was signing the
cooperation agreement with the Gemman team of professionals, Infinite Technologies, electing two senior executives inte
the Board of Directors of the company and appointing also the chief executive officer of the Hungarian plant.

- What do you recommend to current shareholders?

- Of course Genesis Energy shares carry some risk but there is a great opportunity in these papers. In my vision a solar
cell producing concern with international shareholders and seat in Budapest may be established, which, in 4-5 years, will
be a chain on plants with a production capacity of 1 GW. This might give sales of 1.5 billion euro, which is a really
imposing company size in Hungary. Business logics suggest that future share price will certainly reflect this.




Genesis Energy PLC.
(seat: Budapest, XIII. Szent Istvan krt. 18.)

The Board of Directors hereby notifies shareholders that the Company will hold its General
Meeting on

27 April, 2007 at 10 a.m.

Venue of the General Meeting: the seat of the Company (Budapest, XIII. Szent Istvan krt. 18.,
Boardroom on 1* floor)

Agenda of the General Meeting:
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S
Report of the Board of Directors on the business activities in 2006 8 ,-3
Report of the Audit Committee SRS T
Independent Auditor’s Report e ™=
Decision on the Balance Sheet and allocation of profit for 2006 > ;i
Approval of the Corporate Governance Report e I

Approval of the consolidated Balance Sheet of the Company for 2006
Evaluation of the work of the executive management in 2006 and decision Q_Jthe
indemnification for them

Amendments of the Articles of Association with respect to the Section 6.2.2.4 of the
Budapest Stock Exchange Limited Regulations for Listing, Continued Trading and
Disclosure, approval of the consolidated version of the Articles of Association

Other information

In case of a written request submitted at least 8 days prior to the date of the General Meeting, the
management provides the required information on any of the agenda items to any shareholder.

Conditions of participation and exercise of voting rights at the General Meeting:

a)

b)

Holder of the share shall be registered in the Register of Shares at latest by 2 (two)
business days (record day) prior to the General Meeting. The Company shall close the
Register of Share on the record day, and no application for registration shall be accepted
until the close of the General Meeting.

At latest by 19 April, 2007 the holder of the share(s) shall freeze up the depositary receipt
issued to certify his/her possession of the share(s) at least until the date of the General
Meeting. The depositary receipt shall not be frozen up in the event the Central Clearing
House and Depository’s (KELER) notice on the shareholders listed by serial numbers
certifies that the share(s) is deposited. In case of foreign shareholders, the depositary can
be the domestic financial institute acting as the depositary of the shareholder.

Shareholders shall be entitled to participate in the General Meeting either in person or by
nominee. The power of attorney for the nominee shall be prepared in the form of a public
document or a private document with full probative force. In case of a power of attorney
made abroad, it shall comply with the formal requirements of the legal regulations on the
authentication and legalisation of official documents issued abroad.



In the event a duly authorized representative of the shareholder organisation is present on
the General Meeting, the official document issued by court or Court of Registration and
certifying the power of representation shall be presented at the venue of the General
Meeting. Natural persons shall execute their voting rights either in person or by nominee.
The shareholder or its nominee may identify themselves with identity card or passport,
and with power of attorney.

d) Voting in the General Meeting is made publicly, every share shall entitle its holder to one
vote.

To ensure the uninterrupted flow of the General Meeting, we ask shareholders to complete the
registration process on the venue between 9 a.m. and 10 a.m.

If the General Meeting does not have a quorum, the venue and agenda of the repeated General
Meeting are unchanged and it will be held at 11 a.m. on 27 April, 2007. The repeated General
Meeting shall have a quorum irrespective of the number of shareholders being present.

Budapest, 27 March, 2007

Genesis Energy PLC. Board of Directors
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The Board of Directors convokes an Ordinary General Assembly which will be held on
25 April, 2008 at 10.00 a.m.

The site: headquarters of the company (Budapest, XIII. Szent Istvan krt. 18. First floor)

AGENDA:

The Board of Directors’ Report on year 2007 to the shareholders

The Audit Committee’s Report on year 2007 to the shareholders

The Auditor’'s Report on year 2007 to the shareholders

Decision on the Financial Statements of Genesis Energy as of 31 December, 2007

Report on the Corporate Governance

Decision on the Consolidated Financial Statements of Genesis Energy as of 31

| December, 2007

7. Assessment of the work done by the Board of Directors, discharge them off the
Directors’ liabilities

| 8. Election of auditor

® 9. Resolution on changes in the Articles due to change in legal regulations

| 10. Others

oV heEwNe

! The Managing Board is obliged to answer all enquires submitted in a written form at
least 8 days before the day of the assembly by any of the shareholders related to the
PY agenda of the General Assembly.

The voting rights can be exercised on the General Assembly if

a, The shareholder is duly registered in the Registry Book of the company 2 working

® days before the date of the General Assembly (registry date). The company closes the
Registry Book on the registry date and no registration can be done till the end of the
General Assembly.

b, The shareholders are to block their shares and provide a blocked depository note
® from at least 18 April, 2008 till the day of the General Assembly as a proof of their
ownership. It is not required to provide the blocked depository note if the ownership is
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justified by the notification on the shareholders by serial number of the Central Clearing
House (Budapest) - KELER.

C, All shareholders can be present on the General Assembly personally or through
their proxy. The proxy should be either a private agreement or a deed. Proxies
authorised outside Hungary should bear all the necessary formalities which are required
according to the legal regulations of the country where it was made. In case a legally
authorised representative is to present the entity, the authorization (registry court
document) should be presented on the site of the General Assembly. A natural entity is
entitled to exercise his rights personally or through a proxy. The entitlement can be
certified by ID or passport.

d, Voting is effected in public, each share is entitled to one vote.

In order to duly manage the assembly, the shareholders are requested to register
between 9 a.m. and 10 a.m. on the date of the General Assembly.

The General Assembly should be repeated due to lack of quorum with unmodified
agenda on the same site on 25 April, 2008 at 11 a.m. The repeated Assembly shall have
the quorum irrespectively of the number of the shareholders present.

Budapest, 20 March, 2008

Board of Directors

Szent Istvan krt. 18. Budapest, Hungary, H-1137 Phone:+36-1-452-1700
Fax: +36-1-452-1701




Extraordinary Information to our

Shareholders NE)

Today, a material based on ungrounded and misleading information was published
on Genesis Energy PLC. in the Reports section of the website of KBC Equitas. Mr.
Ferenc Virag, CEO of KBC Equitas has taken the necessary steps to immediately
remove the misleading report from KBC Equitas website. Genesis Energy PLC. has

offered to provide the appropriate information to the analysts of KBC Equitas to
prepare a report based on true facts.
Dr. Gabor Rényi

President — General Manager
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Extraordinary announcement of the Board of Directors about the private placement and
financial settlement of the subscribed amount

According to its obligation for extraordinary announcement, Genesis Energy Corporation
Limited informs its shareholders that based on the decision made by the Board of Directors on
12 July, 2007 under the authority given by the General Assembly, the subscription process of
issuing a minimum of 1,204,657 pieces of new shares has successfully been closed. As a
result, the shareholders exercising their preferential right to subscribe have taken the liability
of taking up 3,160 pieces of dematerialized ordinary shares with a face value of HUF 500
each and they have paid HUF 8,848,000 as the equivalent amount determined in the Board of
Directors resolution mentioned above. The Genesis Investment Fund Ltd. - exercising the
oversubscription right based on the authorization in the resolution of the Board of Directors -
have taken the liability of taking up 1,204,657 pieces of dematerialized ordinary shares in the
total amount of HUF 3,373,039,600 with a face value of HUF 500 each and the subscription
amount has been paid on 14™ of August, 2007. As a result of the private placement the total
amount of HUF 3,381,887,600 has been paid which is an equivalent of 1,207,817 pieces of
dematerialized ordinary shares with a HUF 500 face value.
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GENESIS Energy Investment PLC.
Szent Istvan krt. 18.
Budapest
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Extraordinary Information

The Genesis Energy Board of Directors hereby informs its shareholders that the Ministry of
Industry, Tourism and Trade of Spain has provided an aided credit line to its Spanish
subsidiary, Genesis Solar Espana S.L. The objective of the loan is to finance the production
plant investment planned in Andalucia.

The Company can apply for the loan for covering 25% of the annual expenses noted in the
business plan of the given year; in 2008 this amount is 4,500,000 euro. Conditions are
extremely favourable. The loan is free of interest, loan period is 10 years and there is a 5-
year grace period, so the repayment period runs from 1 October, 2013 to 1 October, 2022.
Guarantee of a Spanish bank shall be provided as cover. Currently we are in negotiations to
be able to provide it. The Company has the opportunity to apply for the aided loan on
identical conditions in 2008, 2009 and 2010, but the overall amount cannot exceed 15
million euro.

The amount of expenses that the Spanish subsidiary can account, including also
investments expenses already financed and those that can be financed with the above loan,
enables us to draw down also the proportional part of the non-refundable subsidy of almost
21 million euro granted by Spanish authorities.

The Genesis Energy Board of Directors treats loan as a temporary alternative of the
required share capital, taking into consideration that the current situation on the money and
capital markets is not appropriate for making agreements with long term capital investors on
favourable conditions, without excessively reducing the ownership share of current
shareholders.

Letters of Intent provided by Exim Bank (Washington D.C.) on guaranteeing the equipment
export required for the Spanish and Hungarian investments have been renewed in order to
be able to provide reliable financing solutions.

In consideration of the fact that the construction works of Genesis Solar Espana S.L. have
started, the Genesis Energy Board of Directors expects this will have a positive impact on
share prices and trade volumes, which will enable the Company to implement the
agreement with GEM Global Yield Fund as well.

The Company has charged CIB Bank, as a financial institute involved also in investment
services, to prepare the legal and business documentations related to the issue of
convertible bonds with a value of 3.5 million euro that is required for the implementation of
GEM'’s investment intent of 40 million euro. CIB Bank provided assistance also before in
listing new shares and conducting the compulsory public offer of Genesis Investment Fund
Ltd.

Budapest 10 March, 2008




Extraordinary announcement of the Board of Directors of Genesis Energy Investment
Ple.

According to the official announcement of the Government of Andalusia, decision was made
on granting an investment subsidy in an amount of EUR 14.67 million to Genesis Solar
Espana S.L., the subsidiary of Genesis Energy Investment Plc. The Genesis Solar Espana S.L.
intends to build a thin film solar panel manufacturing plant in E! Puerto de Santa Maria, in the
“Tecnobahia Cadiz” industrial park near Cadiz. The manufacturing plant of more than 22,000
sq. meter will incorporate two production lines having a total output of 100 MWp per year
and will employ 108 workers. The decision on the application submitted earlier by Genesis
Solar Espana S.L. to the central government of Spain is expected to be made by the end of

June.
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Special information

The Board of Directors of the ‘Genesis Energy Befektetési Nyrt. [Genesis Energy
Investment Nyrt] hereby informs its shareholders that the request of its subsidiary, the
Genesis Solar Magyarorszdg Kft. [Genesis Solar Hungary Kfi.], for a subsidy submitted for
individual government decision has been positively considered by the Hungarian
Government. In the Industrial Park area of Tatabénya, the Genesis Solar Magyarorszég Kft.
plans to manufacture amorphous silicon-based solar cells of thin-film technology with an
annual output of 80 MWp.

On the basis of the relevant provisions of Government Decree No. 206/2006 on
development tax relief and of Act LXXXI of 1996 on corporate tax and dividend tax, the
company can obtain an amount 37.5% of the full investment in the form of a tax relief, which
is the highest available subsidy under the currently valid rules of the European Union. On the
basis of the individual Government decision, the Ministry of Economy and Transport will also
provide an amount of HUF 2,000 million in the form of a non-refundable aid in cash, which
will reduce the amount of the tax relief that can be obtained. The aid of the Ministry of
Economy and Transport to the investment of the Genesis Solar Magyarorszdg Kft. at Kérnye,
amounting to EUR 99,5 million, which will establish 197 new jobs, will be disbursed
subsequently, in proportion of the performance and the resources, and on the basis of the
invoices and documents certifying payments that are to be submitted together with the
certificate of performance. We have received the related offer today; this offer was preceded
by thorough preparatory work, an extensive checking of the investment and a lengthy
negotiating process. By supporting the investment, the Government has expressed its intention
to promote the introduction of internationally cutting-edge technical-technological
applications in Hungary. If the investment is not implemented, no obligation will devolve on
the Government of the Republic of Hungary.



The Board of Directors informs the shareholders of the Company that today Genesis Energy Nyrt and Infinite
Technologies AG entered into a technical services agreement. Based on the agreement the long term technical
and engineering background is provided for the construction and future operation of the planned thin film solar
panel manufacturing plants. Infinite Technologies AG (www.in-tecs.com) plays a significant role world-wide in

the technical-engineering background of the semiconductor and solar panel manufacturing industry.
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The Board of Directors of Genesis Energy Nyrt. informs its shareholders that his
Spanish daughter company, Genesis Solar Espana S.L. received an official notification today
on being awarded with EUR 5.64 million non-refundable subsidy from the Spanish ministry
of economy (Ministerio de Economia y Hacienda) for building a solar panel manufacturing
plant in Cadiz. The offer enters into force when it is accepted in a written form by Genesis
Solar Espana S.L. , and upon signing of a formal agreement.

Solar Espana S.L. has already been received non-refundable subsidy in the amount of
EUR 14.67 Million based on the investment incentives of the government of Andalusia,
therefore the total available cash subsidy is EUR 20.31 Million, which represents around 14%
of the total planned investment.

The decisions on the subsidies made by the Hungarian and Spanish governments
established the preconditions to Genesis Energy Nyrt. that after the successful closing of the
present private placement the investments partly can be financed by drawing bank loans. The
Company - among others - has applied to Export-Import Bank of the United States in order to
obtain a loan or loan guarantee to finance the purchase of the U.S. origin turn-key fabrication
technology.
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Announcement of the Board of Directors of Genesis Energy Company Limited

The Board of Directors previously informed the shareholders about the application which has been
submitted to the Export Import Bank of the United States. Yesterday the Company received an official
notice about the interest of the Bank in pariicipating in the financing of the projects. The application,
which was submitted with the participation of AP International Finance Corporation, was positively
rated by the Ex-Im Bank. The aim is to finance the purchase of the American origin thin film solar
panet manufacturing equipment for both the Spanish and the Hungarian factory which represents a
dominant part of the Euro 154 Million worth of total investment each. Based on a preliminary review,
the Bank issued Letters of Interest to the Hungarian and the Spanish daughter companies about its
readiness of financing the purchase if the projects meet the requirements of the Bank. Obtaining these
Letters of Interest completes the financial structure for all of the debt financing for both project
locations and will enable the company to enter into the final stage of the already commenced
negofiations about the purchase details of the turn-key American thin film solar panel production
technology. The final guarantee and loan contracts can be concluded after the final setilement of the
technology purchase contract.



Announcement

The Board of Directors informs the shareholders of Genesis Energy Plc. that the following
decisions were made on 7 November, 2007:

1.

The Board of Directors authorized the management to capitalize the Spanish and
Hungarian subsidiaries in order to allocate initial funds for further development of the
solar panel manufacturing projects.

On the 5th of July, 2007 a memorandum of understanding was signed between
Genesis Energy Plc. and STP Technologies Pte. Ltd. on the terms and conditions of
acquiring the majority of the STP Technologies Pte. Ltd. fully owned daughter
company, STP Production Pte Ltd., in order to establish an Asian location for
manufacturing thinfilm solar panels. The Board of Directors authorized the
management to finalize the transaction of purchasing the majority of STP Production
Pte. Ltd.

The Board of Directors reviewed the present position of the negotiations with potential
investors and encouraged the management to continue its efforts to find the most

suitable solution for acquiring the required capi