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1 August 2008

Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549

US.A

SUPPL

Sembcorp Industries Ltd
Rule 12q3-2(b) file No. 825109

The enclosed are the announcements submitted to the Singapore Exchange Securities
Trading Limited being fumished to the Securities and Exchange Commission (the "SEC”) on
behalf of Sembcorp Industries Lid (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose
that the Company is subject to the Act.

Yours faithfully PROCESSED
AUG 212008
Al THOMSON REUTERS

Kwong Socok May
Company Secretary
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SEMBCORP INDUSTRIES LTD
(Registration No: 199802418D)

Pursuant to Rule 704 (26) of the Listing Manual of the Singapore Exchange Securities
Trading Limited, Sembcorp Industries Ltd wishes to announce the following details on
the use of treasury shares:-

a) | Date of the sale; transfercancellation-andforuse: | 1 August 2008

b) | Purpose of such sale; transfer—cancelation-andier | Executives’ Shares Option
use: Plan

¢) | Number of treasury shares sold; transferred, | 71, 802
canscolled-and/orused:

d) | Number of treasury shares before and after such | Before change | 5,345,671
&ale; transfer—sancoliationandior-use:

After change 5,273,769

e) | Percentage of the number of treasury shares | Before change | 0.299%
against the total number of shares outstanding in
a class that is listed before and after such sale; | After change 0.295%
transfer—cancellation-andioruse:

f) | Value of the treasury shares if they are used for a | $$302,966.27
sale-or-transfer-orcancelied:

Kwong Sook May
Company Secretary

1 August 2008
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Sembcorp Industries appoints Mr Koh Chiap Khiong as Deputy Group Chief Financial

Officer
Singapore, July 31, 2008 - Sembcorp Industries is pleased to announce the appointment of
Mr Koh Chiap Khiong as the Deputy Group Chief Financial Officer of the Company with effect

from August 1, 2008.
Particulars of Mr Koh are set out in the SGXNet Template — Appointment of Deputy Group

Chief Financial Officer released separately.
By Order of the Board

Kwong Sook May
Company Secretary
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| * Asterisks dencte mandatory information

Name of Announcer *

SEMBCORP INDUSTRIES LTD

Company Reglstration No.

1998024180

Announcement submitted on behalf of

SEMBCORP INDUSTRIES LTD

Announcement Is submitted with

respect to *

SEMBCORP INDUSTRIES LTD

Announcement is submitted by *

Kwong Soock May

Designation *

Company Secretary

Date & Time of Broadcast

31-Jul-2008 17:20:48

Announcement No.

00065

>> Announcement Details

The details of the annguncement; start here ...

Date of Appointment *

01-08-2008

Name of Person*

Koh Chiap Khiong

Age *

41

Country of principal residence *

Slngépore

The Board's comments on this
appointment  {including  rationale,
selection criteria, and the search and
nomination process) *

Whether appointment is executive,
and If so, the area of responsibility *

Executive. Mr Koh wilil assist Group Chief Financial Officer In overseeing performance
management, accounts and various finance functions.

Job Title (e.g. Lead ID, AC Chairman,
AC Member etc.)

Deputy Group Chief Financial Officer

Working experience and occupation(s)
during the past 10 years *

2005 to July 2008 - CFO, PowerSeraya Ltd
1998 to 2005 - SVP, Finance, Sembcorp Utilities Pte Ltd

Shareholding * in the listed issuer and
its subsidiaries *

Nil

Familial relationship with any director
andfor substantial shareholder of the
listed issuer or of any of its principal
subsidiaries *

Nil

Conflict of interests (including any
competing business) *

Nil

>> Other Directorships#

# These fields are not applicable for announcements of appointments pursuant to Listing Rule 704(9)

Past (for the last 5 years)

PetroSeraya Pte Ltd

Sembcorp Utllities (UK) Limited

Sembcorp Utllities Teeslde Pension Trustees Ltd

Wilton Energy Ltd

Sembxorp Utilities Investment Management (Shanghai} Limited
SMOE Pte Ltd

Sembcorp Gas Pte Ltd

Sembcorp Power Pte Ltd

Sembcorp Cogen Pte Ltd

SUT Seraya Pte Ltd

SUT Sakra Pte Ltd

SMOE Singapore Pte. Ltd. (now known as Sembawang Engineering Singapore Pte Ltd
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Sembcorp Energy (Tuas) Pte Ltd - Striked off

Present Nil

>> Information required pursuant to Listing Rule 704(7)(h}

Disclose the following matters concerning an appointment of director, chief executive officer, general manager or

other executive officer of equivalent rank. If the answer to any questions is "yes", full details must be given.

(@) Whether at any tme during the last 10 years, an [ e No

* application or a petition under any bankruptcy law of
any jurisdiction was filed against him or agalnst a
partnership of which he was a partner at the time when
he was a partner or at any time within 2 years from the
date he ceased to be a partner?

(b} Whether at any time during the last 10 years, an | ¢ No

* application or a petition under any law of any| .
jurisdiction was filed against an entity (not being a
partnership) of which he was a director or an equivalent
person or a key executive, at the time when he was a
director or an equivalent person or a key executive of | -
that entity or at any time within 2 years from the date
he ceased to be a director or an equivalent person or a
key executive of that entity, for the winding up or
dissolution of that entity or, where that entity is the
trustee of a business trust, that business trust, on the
ground of insolvency?

ARG,

{c) * Whether there is any unsatisfied judgment agalnst him? | ¢ No

{(d)  Whether he has ever been convicted of any offence, in | ¢ No

* Singapore or elsewhere, involving fraud or dishonesty
which Is punishable with imprisonment, or has been the
subject of any criminal proceedings (including any
pending criminal proceedings of which he is aware) for
such purpose?

Ly ety

(e) Whether he has ever been convicted of any offence, in | & No
* Singapore or elsewhere, involving a breach of any law
or regulatory requirement that relates to the securities
or futures Industry in Singapore or elsewhere, or has
been the subject of any criminal proceedings (including
any pending criminal proceedings of which he is aware)
for such breach?

Wil

() * Whether at any time during the last 10 years, judgment | ¢ No
has been entered against him in any civil proceedings in
Singapore or elsewhere involving a breach of any law or
regulatory requirement that relates to the securities or
futures industry in Singapore or elsewhere, or a finding
of fraud, misrepresentation or dishonesty on his part, or
he has been the subject of any civil proceedings
(including any pending civil proceedings of which he is
aware) involving an  allegation of fraud,
misrepresentation or dishonesty on his part?

(g) Whether he has ever been convicted in Singapore or | ¢ No

* elsewhere of any offence in connection with the
formation or management of any entity or business
trust?

(h)  Whether he has ever been disqualified from actingasa | « No

* director or an equivalent person of any entity (including
the trustee of a business trust), or from taking part
directly or indirectly in the management of any entity or
business trust?
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practice or activity?

. ) Whether he has ever, to his knowledge, been concerned
with the management or conduct, In Singapore or
elsewhere, of the affalrs of :-

(iY* any corporation which has been investigated fora | ¢ No
breach of any law or regulatery requirement
governing corporations in Singapore or elsewhere;
or

(i)* any entity (not belng a corporation} which has | @ No
been investigated for a breach of any law or
regulatory requirement governing such entities in

Singapore or elsewhere; or . : o, NI

(lii)* any business trust which has been investigated for | @ No

a breach of any law or regulatory requirement R L
governing business trusts in Singapore or | "~ A s
elsewhere; or .o et e DULE e e

(iv)* any entity or business trust which has been
investigated for a breach of any law or regulatory
requirement that relates to the securities or futures
industry In Singapore or elsewhere,

v B WY U ey Sl e
need 2ngy Koo s s e

GRL ko nena g e

Wa G vy sy e i s
A S Pt :
in connection with any matter occurring or adsing <~ -~ & ' -, = L0 . 0 - R
during that period when he was so concerned with the » N

entity or business trust?

* (k) * Whether he has been the subject of any current or past | ¢ No
investigation or disciplinary proceedings, or has been
reprimanded or issued any warning, by the Monetary
Authority of Singapore or any other regulatory

authority, exchange, professional body or government | , . . ¥ Cor o Comit
agency, whether In Singapore or elsewhere? . o - . Ve othn

N i b i ket e 0 T T L
>> Information required pursuant to Listing Rule 704(7)(i): - ... - . sy < fan,
Disclosure applicable to the appointment of Directoronly. - * ' - LR IERLE
3 XL

Any prior éxperience as a director of a listed company? | e

] - r 1 Kl
. L , . 2
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Co Regn No: 189802418D

Rule 12g3-2(b) File No. 825109

6 August 2008

Office of International Corporate Finance Se.
Division of Corporation Finance . )
Securities and Exchange Commission ey Aty
450 Fifth Street, N.W.

Washington, D.C. 20549 Wl 0

b, o h

U.S.A. L -

Dear Sirs

Sembcorp Industries Ltd
Rule 12g3-2(b) file No. 825109

The enclosed are the announcements submitted to the Singapore Exchange Securities
Trading Limited being fumished to the Securities and Exchange Commission (the “SEC”) on
behalf of Sembcorp Industries Ltd (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose

that the Company is subject to the Act.
Yours faithfully

PNy

Kwong Sook May
Company Secretary

Encs

C Jesstan/SgxnetAr.rvSECHr
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PRESS RELEASE Sembcorp Industries Ltd

CO REGH NO 1958014180
30 Hilf Street #05-04
Singapore 179360
Tel (65)6723 3113
Fax (B5) 6822 3254
www.sembcorp.com

SEMBCORP 1H2008 PROFIT BEFORE TAX UP 11% TO $$435 MILLION

SINGAPORE, August 6, 2008 — Sembcorp Industries (Sembcorp) reported a 23% growth in
turnover for the first six months of 2008 (1H2008). The Group's turnover grew from 8$3.9 billian in
the first half of 2007 (1H2007} to $$4.7 billion in 1H2008. Profit before tax was up 11% to S$435
million from 1H2007. Group Profit After Tax and Minorily interest (FPATMI} also grew to S$261
million in the first half of the year. 1H2008 PATMI grew by 6% as compared with 1H2007 after
adjusting for a S$11.7 million write-back of provision for deferred tax in 1H2007 due to a reduction

in the Singapore tax rale.

Sembcorp's Utilities and Marine businesses conlinued to be its main profit contributors. lts Utilities
and Marine businesses accounted for 91% of Group PATMI. Marine's contribution tc Group PATMI
rose 37% to S$134.4 million mainty due to higher operating margins from its rig building and ship
repair businesses and better contribution from its associates. The unit also secured more than
5%4.4 hillion of new orders, bringing its year-to-date net order book to a record 5%9.6 billion, with
completions and deliveries stretching till 2012. Utilities' PATMI stood at $$104.1 miillion with its
Singapore operations growing 36% and contributing S$70 million in PATMI. Utilities’ overseas
operalions in China, Vietnam and the Middle East continued to perform in line with expectations,

while contribution from Utilities' UK business was lower at $$34.4 million.

Mr Tang Kin Fei, Group President & CEO of Sembcorp Industries, said, “Sembcorp's resilience
despite the current chailenging global market condition attests to the success of our strategy to
focus on businesses that are market leaders and which are capable of providing sustainable

eamings.
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“Leveraging on our distinctive capabilities in energy and water, we continue to seize growth
opportunities through our regional hubs, establishing and growing beachheads in each hub. Since
the beginning of the year, we have secured 428,000 cubic metres per day of new waler projects,
equivalent to about a third of Singapore’s water demand. Our Marine business also continues to
do well with its record order book."

Sembcorp’s FY2008 Outlook
In FY2008, the Group aims to maintain its FY2007 PATMI before exceptional items and the one-off
tax write-back barring unforeseen circumstances.

However, the challenging globat economic and financial environment creales uncertainty that may
affect our forecast.

Highlights from Sembcorp's 1H2008 Financial Results
»  Turnover of S3$4.7bn, up 23%
« PBT of $$435m, up 11%
+  PATMI of S$261m, up 1%
*  PATMI up 6%, excl. tax write-back in 1H2007
* Return on Equity (annualised) at 17%
+ Strong balance sheet and cash flow
- Interest cover at 18 times
- Operating cash flow of S$463m

-END-

Analysts and media, please contact:

April Lee (Ms) Ng Lay San (Ms})

Senior Vice President Assistant Vice President

Group Corporate Relations Group Corporate Relations

DiD:  +65 6723 3160 DID: +656723 3150

Email: april.lee@sembcorp.com Email: ng.laysan@sembcorp.com
“2-
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ABOUT SEMBCORP

Sembcorp Industries Ltd is a leading ulilities and marine group. The Group provides centralised
utilities, energy and water to industrial and other customers in Singapore, the United Kingdom,
Asia and the Middle East. Itis a global leader in marine and offshore engineering and also a
provider of environment and industrial park management services in the region. Sembcorp has
total assets of over S$9 billion and employs more than 7,000 employees. Listed on the main board

of the Singapore Exchange, Sembcorp is a component stock of the Straits Times Index and
several MSCl indices.

Note to Editors:

Following a recent company rebrand, please refer to the company as “Sembcorp” (with “S” in
upper case and “C" in lower case), or "Sembcorp Industries” in full. Please also note that
“Sernbcorp” is not an abbreviation of “Sembawang Corporation” but a brandname in itself, and it is
therefore incorrect to refer to our company as “Sembawang”, “Sembawang Corporation” or similar.
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SEMBCORP INDUSTRIES LTD & ITS SUBSIDIARIES

UNAUDITED RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED JUNE 39, 2008 ;
The Board of 'Directors of Sembcorp Industries Ltd wishes to announce the unaudited results of the Group for the
second quarter and half year ended June 30; 2008.

1. GROUF" INCOME STATEMENT .

GROUP GROUP

2008 2Q07 +/{-) 1HO8 1HO? +/ ()

$000 - $'000 % $'000 . %000 %
Turnover _ ' 2,580,622 2,003,506 286 2,733,411 3,851,560 229
Cost of sales (2,361,332)  (1,803,224) 31.0 {4,290,994) {3,495,346) 22.8
Gross profit 219,290 200,282 2.5 442,417 356,234 24.2
General & administrative expenses {64,366) (56.674) 13.6 {(125314)  (104,208) 20.3
Non-operating income (net) 38,995 32,627 19.5 48,834 94,161 (48.1)
Finance costs {10,187) (13,146) {22.5) {24,780) {25,870) (4.2
Share of results (net of tax) of: ' ’ T ' '
- Associates 39,065 25 428 52.6 . 72269, . . 40,780 , 772
- Jolnt ventures . 8,227 15,691 {47.6) 21,322 32,507 (34.9)
Profit belore income tax expense 231,024 204,208 13.1 434,748 393,604 10.5
Income tax expense ‘ . (32,764) (34,254; (4.3) {68,741) " {58,968} 16.6
Profit for the parlod 198,260 169,954 167 - 366,007 334,636 . 9.4
Attributable to: ) N
Shareholdars ot the Company 138,184 129,604 6.6 261,287 258,278 1.2
Minority interests 60,076 40,350 48.9 104,720 76,360 371

198,260 169,954 16.7 366,007 334,636 9.4
Econamic Value Added 138,341 111,202 | 24.4 260,590 196,579 32.6
Earnings per ordinary shares (cents)

- basic 7.7 - 7.29 6.6 14,68 14.54 1.0
- diluted } . 7.69 ?ﬂ 6.8 14,55 14.38 1.2

Sembcorp Industries Lid
Poge 1 of 18



Notes to Group Income Statement:

1a.

Profit for the perlod is arrlved at after. {(charging)/crediting the following significant items: . Do
GROUP GROUP
- o, . e, .+ - 2Q08 2007 ... ,. 1HO8 1HO?7
- Note '( $000 $ 000 . S’OOO $'000
Depreciation and amortisation 1 (49,203) (42,812) (97,538} (87.479)
Allowance written back for doubtful debts & bad debts written off {net) 1,186 1,992 1,643 2,167
Share-based expenses 2 {9,141) {6,389} (17.144) {10,441)
Interest income 3 7,903 11,725 17,016 21,952
Dividend income ' e 4 8,299 6,376 8,412 6,376
Other income” ' Rl : 5 15,129 12,942 23,798 60,062
Gain on sale of property, plant & equipment and investment properties’ . 967 255 1,051 4,142
Foreign exchange gain / (loss) 6 5,842 4,669 (1,527) 5,122
E Fmance costs’ -7 (10,187} (13,146) {24,780) (25,870}

ot

1b,

1c.

1d.

T

‘Note: = ° ¢ Lo . D

(1) H|gher deprecnatlon and amorllsatlon was due to additions of property, plant and equipment as the Group expanded its

operauons
1

(2) Higher share based expenses in 2008 and 1H08 for a subsidiary. . N

(3) Lower interest income’ |n 2008 and 1H08 was mame attnbutable to weakening interest rates. l ‘
(4) There ‘was higher dlwdend income from our mvestments in. Slngapore in 2Q08 and 1HO8.

(5) A commercial settlement reached with a supplier was recorded as other income in 1HO7.

(8) ngher exchange gain in 2008 arose from revaluation of USD denomlnaled liabilities. Exchange losses in, *HO8.were -
primarily incurred by Marine.
{7} Lower finance costs in 2Q08 was dus to lower interest-bearing borrowings and weakening interest rates. - - ™

Income Tax - - <.

The Group's lax cha?'ge' for 2Q08 included a write back of an over provision of tax in re'sbéct of priar years of
$3,842,000 (2Q07: under provision of tax in respect of prior years of $557,000).

The Group’s tax charge for 1HO8 included a write back of an over provision of tax in respect of prior years of
$2,799,000 (1HO7: under provision of tax in respect of prior years of $619,000 and a writeback of provision for
deferred tax of $14,454,000 due to reduction in Singapore corporate tax rate).

Economic Value Added

Higher Economic Value Added (EVA) was generated in 2Q08 as compared to 2Q07 due to increased net
operating profit after tax (NOPAT) arising from higher net profit before tax, higher share of profits from
associates, lower cash operating taxes and adjustments made for deferred taxes which were not included for
EVA purposes.

Earnings per ordinary share

Group Group
Earnings per ordinary share of the Group based on net profit 2008 2007 /() 1HRS THO? +1 (=)
attributable to the shareholders of the Company: % %
(i) Based on the weighted average number of shares (in cents) 7.77 7.29 6.6 14.68 14.54 1.0
- Weighted average number of shares (in million) 1,779.5 1,778.5 041 1,780.1 1,776.1 0.2
(i) On afully diluted basis (in cents) 7.69 7.20 6.8 14.55 14,38 1.2
- Adjusted weighted average number of sharas (in million) 1,796.5 1,799.0 {0.1) 1,795.5 1,795.7 (0.0}

Sembcorp Indusines Ltd
Page 2 of 18




Notes to Group Income Statement (Cont'd):

1d.

Notes to Group Income Staternent

R
Group tufnover lncreased by 28% and 23% in 2Q08 and 1HO8 respectively mainly due to hlgher High Sulphur
Fuel 0|I ("HSI‘ ") prices as we[l as strong growth in the rig building, offshore, conversion and repair businesses.
Gross proflt margin was lower jn 2Q08. Utilities recorded a lower gross profit margin in 2Q08 primarily due to
lower profit margins from its power and steam sales in UK. This was mitigated by better opérating margins in
Marine's rig building and ship repair businesses. In 1HO08 however, the gross profit margin was-better than 1HO7
as the gross profit margin in 1H07 was affected by the unplanned shutdown and repair of the gas turbines of its
Cogen plant in Singapore.

'Increase in generai and administrative expenses in 2Q08 and 1HO8 was mainly due to higher personnel related

costs.

The higher non- operatrng income in 2Q08 was mainly attributed to a one-off gain from sale of gas turbine fuel in
Singapore and higher dividend income partially offset by marked-to-markst loss of power hedges in UK and
lower interest income. A'commercial settlement received from a supplier of our cogen p1ant in Smgapore and a
gain on the sale of land in UK were recognised in 1H07.

LAt T

- Increase in the share of results of associales in 2Q08 and 1H08 came mainly from an associate of Marine.

Share of resulls of our China and Vietnam jornt ventures were lower in 2Q08 and 1H08.:

¥

Lower income tax expense in 1H07 was due to the writeback of provision for deferred tax arising from a
reduction in Singapore corporate tax rate..

Sembcorp industries Ltd
Page 3of 18



_ Non- currenl assets \

2. BALANCE SHEETS

Equity attributable to sharhoders of the Company:-

Share capital
Otherreserves
Accumulated profits

Minority interests
Total equity

" . . i

eeoe v
Property. pla.nt & equlpmem

1t
Investment propemes

Investments in subsidiaries

Interests in associates -, . . I

Interests in joint ventures C L
Other financial assets

Long term receivables and prépayments
Intangible assets

Deferred tax assets

Current assets
hventories and work-in-progress

Trade and other receivables
Assets held for sale
Bank balances, fixed depesits and cash

Current [labilities

Trade and other payables

Excess of progress billings over work-in-progress
Provisions

Cumrenttax payable

Interest-bearing borrowings

Net current assets / (Habllitles)

Non-current Habilities
Deferred tax liabilities
Provisions

Retirement benefit obligations
Interest-bearing borrowings
Cther long-term liabilities

GR(SUP' ' "’ COMPANY
« , Asat .. ., Asal . . .. Asal..,; Asat
3wosrzooa | 31/12/2007- . 30/06/2008 ~ - 31/12/2007
$000 $000 $000 $'000
' 554,037 551,274 - 554,037 " 551,274
* 412,606 639,448’ (4,119) 23,699
1,835,831 1,842,096 809,784 884,427
2,802,474 3,032,818 1,359,702 , 1,459,400
754,670 797,211 - -
3,557,144 3,830,029 1,359,702 1,459,400
. 2,592,030 2,601,709 463,524 3,422
29,598 - 31,291 P .

. R 1,477,596 1,479,440
568,688.. . 515,487 . .
288,011 270,389 PR o -
413096 _ 708,234 .

" 48639 7' 49572 1000 -
108668 “° " 109,510 ' 19,035 90
47,564 37,823 - -

4,094,294 4,324,015 1,961,155 1,482,052
1,350,421 1,657,047 8,729 .
1,868,803 1,404,696 247,797 198,310
. 26,682 . -
1,742,649 1,296,892 63,223 189,470
4,961,873 4,385,317 319,749 387,780
2,840,983 2,242 427 391,869 249,183
840,314 568,741 - -
39,661 31,798 16,341 11,454
179,396 169,105 1,689 -
328,954 510,194 - 150,000
4,229,308 3,622 265 409,899 410,637
732,565 863,052 (90,150) (22,857)
4,826,859 5,187,067 1,871,005 1,460,095
369,633 385,567 195
9,997 10,034 500
19,994 24,109 - -
761,829 823,486 - .
108,262 113,842 463,022 -
1,269,715 1,357,038 511,303 695
3,557,144 3,830,029 1,359,702 1,459,400

Sembcorp Industries Ltd

Poge 4 0f 18




Notes to Group Balance Sheets:

2a.

2b.

2c.

Group's borrowings and debt securities
1] :

.. . As at 30/06/2008 As at 31/12/2007
ot ' $'000 . $'000
Amount-repayable: e

(i} Inone year orless, or on demand
Secured . . 88,149 101,442
Unsecured 241 741 411,568
, 329,890 513,010
(il} A ear
Secured 406,808 470,997
Jnsecured 358,585 356,973
765,393 827,970
Total . ) 1,085,283 1,340,980

(i) Details gf any collaterals
. The Group's borrowings are secured by property, plant and equipment and investment properties with
carrying values-amounting to $1,065 million (31/12/2007: $1,119 million).

Net asset value .,

Group Company
‘ 30/06/2008 322007 30/06/2008 31/12/2007
Net asset value per ordinary share based on issued share 1.57 1.70 0.76 @82
capital at the end of the financial period/year (in §)
Net tangible asset value per ordinary share based on issued 1.51 1.64 0.75 0.82
share capital at the end of the financia pericd/year (in $)

Notes to Balance Sheets
{i) Group ' ; .

Equity

‘Other reserves’ decreased due o lower fair value reserve as a result of fair value adjustments for Cosco
Corporation (S) Lid shares held by Sembcorp Marine Ltd. Translation losses arising from the translation of our
foreign operalions resulted in a lower foreign currency translation reserve due to weakening. USD and Sterling.
Treasury shares purchased by the Company and a listed subsidiary in 2008 also contributed to the lower ‘Other
reserves' as at June 30, 2008 , .

Non-current assets ' '
The decrease in ‘Other financial assets’ was mainly due to fair value adjustments for Cosco Corporation (S) Lid
shares held by Sembcorp Marme Ltd. ‘

Net current assets T

“Trade and cther re,cewab!eslpayables increased as more projects were undertaken by Sembcorp Marine group.
‘Inventories and work*in-progress' decreased while ‘Excess of progress billings over work-in-progress’ and 'Bank
balances, fixed deposits and cash’ increased due lo advances received from customers for rig building projects.

i B L

(i) Company .o

There is a significant increase in the ‘Property plant and equipment’, ‘Trade and ‘olher recelvableslpayables ang
‘Other long-term liabilities' of the Company as at June 30, 2008 as comparéd to December 31,2007 dué o the
Company’s acquisition of the SUT and Propylene Purification Unit (PPU) diVISlQl‘IS from..its. \wholly—owned
subsidiary, Sembcorp Utilities Pte Ltd with effect from January 1, 2008. Following this internal transfer of assets
and business, SUT and PPU now operate as divisions of the Company.

Interest-bearing borrowings decreased following the maturity of medium-term notes of S$150 million in June
2008,

Sembceorp Industries Lid
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3.

CONSOLIDATED CASH FLOW STATEMENT

Cash flows from Operating Activities v

Profi{ for the period
Adjustments for :
Interest and dividend income
Finance costs
Depreciation and amortisation
Share of results of associated companies and joint ventures
Profit en sale of property, plant and equipment & investment
propertias
Gain on Hlsposal of investments (net)
Allowance written back for stock obsolescence;
doubtfu! debts & bad debts written off (nat)
Changes in falr value of financial instruments and
hedged items
Share based payment expenses

Allowance (written back) ! made for Impamnenl in value of assets

Income tax expenses '’ 4
Operating profit bejore working capital changes

Changes in working capital:
Inventories and work-in-progress
Receivables
Payables

Frs b EA

Income tax paTd Lt -
Net cash inflow from operating activities

Cash flows from Investing Activities | -
Dividend and Interest raceived
Cash flows on sale of subsidiaries, net of cash disposed
Proceeds from sale 'of associates and joint ventures
Proceeds from sale of investments
Proceeds from sale of property, plant and equipment
Proceeds from sale of assst held for sale
Additivnal interest in subsidiarles, net of cash acquired
Acquisition of associates and jolnt ventures
Acquisition of other financial assels
Purchase of property, plant and equipment . . .

Nat cash (outflow)linilowimm investing actrvmas .

BT

:rI! Iy

ey

Cnsh flows from Financing Activitles '
. Proceeds from shdre issug -+~ - T e

Proceeds from share issue to minority shareholders of

subsidiaries

Proceeds from ESOS exercised with issue of treasury shares

Proceeds from ESOS exercised with issue of treasury ahar.es to.
" minority shareholders of sibsidiaries )

Purchase of treasury shares

Purchasa of treasury shares by subsidiary

Proceeds from borrowings

Lotzen Repaymen!oiborromngs, s Tl Lk
< v, . Net (decrease)finaeasa in other Iong (erm llabulnles iy

’ Dlwdend pald to shafehojders of lhe Company
‘ Dividénds pald to mmonty shareholders of subsidiaries
Interest paid
Net cash outilow from financing activities

No! (dzcreau) ) Inlcraa:e in cash and cash equlvalents
C‘as.lr ‘and cash equlva!enla at ‘beginning aof the perlod .

*'Etfcis of exchange rale changes an’ cash and cash equwalents
* Cash and cash equlvaienls al ond oi' lha perlod

*‘-A'JI ] ot .

. ., . GROUP ~-3.- . GROUP
‘2008 2Qo7 “~1Hos 1HO7
Note $'000 $'000 $°000 $'a00
198,260 |[ 169,954 366,007, 334,636
{16,202) {18,101} (25,428) {28,328)
10,187 13,146 24,780 25,870
49,203 42,812 97,538 87,479
{47,292) {41,119) (93,591) {73,287}
(967) (255) {1,051) {4,142}
{1,112) (3 (536) {723)
{1.286) {1,992) {463) {2,167}
10,550 1,900 10,550 (607}
9,141 . 6,389 S17,144 10,441
(1,173) T4 | R (BT 565
T 32764 '34,254 ' é8,741 56,968
241973 207,002 | 462,587 408,705
(186,620) 114,647 576,936 {118,040)
(201,114} (143,037) {399,009) (127,095)
" 318,577 256,198 581,453 432,270
170,816 434,810 1,221,877 595,840
{19,685) (25,441) (22,965)| | . (37,473)
151,131 408,360 1198912, 58,367
37.272 55,568 45 472 - 66,110
3.1 ’ T 90,556 (219) . 93764
1,818 ’ . 1,818 .
3,343 84 3,364 || 186
1,458 " 2,169 1,550 7.410
26,682 . 26,682 11,000
. (3,200) - {3.200)
. (3,755) (680) (3,755)
(315) {7,818} (321) (7,.818)
{99.674) (113,119} {165,573) {219,209)
(29,418) 20,485 . . (86,907), (55,512}

. :
8,966 2,763 18,723
- 3,791 “1,130 7513
2,611 - 2,641 -
. sl ‘ 2,517 -

. (36,738)

. . {50,326} -
181,811 138,529 "366,542 173,400
v (3442871 ] ¢ (94,998 « {805,680} {178,489)
, (3.036)| ~. (6a8a]| i+ (4740 (129)
{266,890)] | _(498,018) {266,890} (458,016)
(42,909) {57,934} {48,191} (63.597)
{11,313) {11,761) (21,657) {23,945)
{481,496) {505,259) (658,659) - {665,540}
v -0 (359.781) , (75405) & 453,346 {62,685)
“2i01283 i i83,231 1,296,003 . 1,172,975
. (2,813} 3260 ' (10720) 796
T, 733 629 1,111,086

1,111,086°

1,738,629
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3.

3.1

3.2

CONSOLIDATED CASH FLLOW STATEMENT (Cont'd)

Cash fiows on sale of subsidiaries, net of cash disposed.

The fair values of net assets and liabilities of subsidiaries sold during the period were as follows:

bETAILS OF SUBSIDIARIES DISPOSED

M . Group Group
2008 2Q07 1H08 1HO?
$'000 $'000 $'000 $'000
Non-current assets - 99,613 22,067 102,316
Net current {liabilities} / assets - {1,490) (10,341} 81
Non-current liabilities , - - (2,044) (221)
Minority Interest - 4 (7,5686) {1,820)
{Loss) f profit on disposal . . (597} 624
Currency translation reserve - - {804) B24 . {B04)
- Total cash corsideration - N - 97,323 2,343 100,176
Less: consideration not yet received - {1,057} (2,343) (1.057)
Less: Gash & bank balances of subsidiarles disposed - " {8,710} (219 | (5,932) |
Add: Overdraft of subsidiary disposed - . - 577
Cash flows on sale of subsidiaries, net of cash disposed - 90,556 (219) 93,764

Cash and cash equivalenis -

Cash and cash equivalents in the consolidated cashflow statement comprise the followmg balance sheet
amounls .

Cash and cash equivalents

Breakdown for Cash & Cash Equivalents: . Group
As at As at
30/06/2008  30/06/2007
Bank batances, fixed deposils and cash 1,742,649 1,116,045
Bank overdratts (4,020) (4,959)

1,738,629 1,111,086

‘Notes to Consolidated Cash Flow Statement

Net cash inflow from operating activities for 1H08 was $1,198.9 million. The strong operating cash now was
mainly contributed by our Singapore and UK operations in Utilities, and our Marine business.

Net cash. outflow from investing activities for 1H08 was $86.9 million. The Group spent $165.6 mllllon on

expansmn and operational capex in 1H08.

Net cash outflow from financing activities for 1H08 of $658.7 million relates mainly to dividends paid, purchase of
treasury shares repayment of borrowings and |nterest pald

Sembcorp Industies Lid
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4. STATEMENTS OF CHANGES iN EQUITY C

4a. Statements of Changes in Equity for the Group Ce EITTO
Y Attributable to sharshalders of the Company . i +
" currancy
Share Radecvs for Merger Transistion Accumulated Minority
Capltal_own shares __ Raserve _Other Reserves Resarve \ Profits Total interssts __ Total Equity
$000 000 3000 ¥000 $000 $000 $000 $000 $o0
1090
AL tamary 1, 2008 551,274 23,201 847,630 {37,383} 1,842,006 fen wan 300029
Trarsiaton adjustments - - . {27,492) - {27,4%2) (3,029) {30,521)
Net 1air vadys thanges on available for sale financial (119, 482) - {119,432) {76,004) {195.436)
assets, net of tax K
Nat lair vahue changes on cash flow hedges, net of tax 12577 - 12,577 21575 34082
Shars of reserve ol associades and joint mlur‘ (27,764) (1,688) {29.452) {775) (30,227
companiss .
Realaation of reserve upon disposal of investments and 5 42 (578 531 -, (7,664} {B,195)
changes in group structumns
Nt loss racogrissd dirsctly i equiity. © o : - - 134,664} 129.138) (578 T164,380) 165,897) 230,277
Profd lor ihe pericd -~ ¢ . ! - - - - 123,103, « 123,102 44,644 167,747
Telal (leas)gain recognised for the perlod . - {134 664} (29,138 . 122,525 s (41270 (21,253) (62,530}
Isaus ol shares uncker Share Oplion Plan 2,763 - . - - 2763 . 27863
Issua of shares to minorty sharshoidar of subsidiaries. ! . - - - 1,130 1,130
Share buyback - held as treasury shares - {36,738) - - - T - ' 'psTam . - - [36,738)
Treasury sharas ransferied to smployess .7 5709 - (8,709} - - . .
Treaswry gharss hekd by sumeidiary . - - - .- - {33,017} - {33817) (£6,509) {50,325)
Share based payments - - - 6218 - [ *3] ] 1,163 7.381
Obviderxt paid + - - L - - - (5,288 {5.282)
Al March 3t, 2008 554,037 {30,029) 29,201 47% El;ﬂu 1,964,621 2,920,967 758,460 3,686,427
2000
Translation adusiments - - - - (6.502) (6,502) {168) (6,670)
Net tair value changes on availabie for vabe financial - (26,714) . (28,714) 17.412) (44,122)
avasts, oot of tax 11 : . . . 3
Net faif valse changes on availabie for eale financlal - (725) ) , 725)
2a38ia 1aken 1o Incoma statemsnt, net of tax . '
Net fair vatus changes on cash flow hedges, nel of tax - {3,043) - (3,043) (2,340 (5,383)
Share of ressrve ol assoclates and joint venture companies - 22,439 3,037 - 26476 1.9?4 28,430
Reaksation of reserve upon disposal of investments and 9 80 (p4) o @) 85
changas in group structure
Nt lass recognised directly in oqwry (6,943) {3,285} {Bd} {10,414) {17.980) (28,394)
Prota for the pariod - . 138,184 138,184° 80.076 198,260
Total (loss) / gain recognisad for the period - {B,945) (3,385} 1381 [ 122,770 42,096 169,866
Tramsury shases ranstared lo ompln'yna’ h - 6,235 - {3,141) - - 3,085 e 29717
Traasury shases held by subsidiary * ! . - - 5021 - 5021 (2.181) 2860
Share based paymants . - - - asn - 1511 1302 4813
Dividend paxt =~ - - - - - (266,890} (268.890) {42,90%) {309,799)
AlJune 30, 2008 ° 554,037 {23,793) 25201 A77.104 {69.906) 1.835.831 2,002,474 754.670 3.557. 144
- — — S— — —
jleiird
Ar January 1, 2007 525414 - 29,201 459,457 (13.986) 1,813,090 283178 548,185 3,461,362
Trangtation adustments - - -t {3,185) - {3,195} {240} {3,435}
Nt fair valus changes on avaitable for sale financlal . - 45,475 - - 45,475 283n 71,840
nsgats, el of tax
Nel fair value changes on cash tow hoduu, nel of tax y - - -y . 12,755 3, - 12,755 {156) 12,599
Share o ressrve of assoclates and );uinl ventyre | . . - -, 1,368 ,, - B - 1,368 - 1,368
companiss ' . v ' .5
Aeaksation ol reserve upon disposal of invesimens aad - {408) 7 (332) (#33) {765)
chanpes in group sinetury . “ . . . -y .

" Net gakn ¥ (iows) recognised directly in equity 59,189 | {3,195} . $6,071 25,544 1615
Profa for 17 period . - ‘i 128,672+ 120,672 - 36,010 164,682
Tatal gain racognised for the perod - - - 59,109 (3,195) 128,749 184,743 61,564 246,297
la3u® of sharea undar Share Option Plan . aasT? - . Sy - - o .. 9757 - 9,757
15w of sharas 1o minonty sharshokders of subaxdacies - R A . A Tl o a7z 3722
Share based paymants - BT . 3487 .. o 3467 858 4325
Dividend peid - - - - - - - {5.669) 13.663)
Al March 21, 2007 538,171 - 29,201 522113 {17,181) 1,941,839 3,011,143 108,657 3,719,800

—
a7
Transiation adusiments - - - - 10,569 - 10,568 834 11,403
Nt taue value changes on available for sale hinancial - - - 68,001 - - 68,001 43,427 109,428
#3813, nei of tax
Nt 18is vahps changes on cash fiow hedgea, nel of tax - - 16,241 - - 16,241 78 16417
Share of reserve o associates and joint venture 25327 2428 - 27,755 1.5 29276
companies
Realisation of reserve upon disposal ol investments and - {341) (365) 119 (5871 ans {4,302)
changes in group structury
Nel grin recognised directly in squity 107.228 12,632 119 1"nes7e 42243 162,222
Prold for the period - - 129,604 128,804 40,350 169,954
Total gain recognised fox tha pericd T - 107,228 12,832 120,723 240,500 82,583 32,178
Issus o shares undar Share Optiors Plan LK) - . . - 8,966 - 8,965
Isaua of ahared 13 minonty sharshakiers of subsidiarias - B - - am i
Share based payments - 4,488 - 4,488 953 5441
Ohndend paid - - - - (498,016) {4398,016) (57,934} {555,950}
At Juns 30, 2007 44,137 - 29,21 833,829 (4,549) 1,573,546 2,776,164 738,060 3514224
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4b.

Statements ot Changes in Equity of the Company

Share Reserve for Other Accumulated
P P . Capital _own shares _ Resarves Profits Totat
. - bt s $'000 $'000 $'000 $'000 $'000
1008 .
At January 1, 2008 551,274 . 22,699 884,427 1,459,400
Profit for the pnﬂod . - - - 8,948 8,948
Total gain recnqmsad tor the period . _ . AR - - 8,948 8,948
Issue of shares under Share Option Plan 2,763 - - . 2,763
Share based payrients c ' S - 4,508 - 4,508
Share buyback - hald as treasury shares . {36,738) . - (36,738}
Treasury shares transferred 1o employess - 6,709 (6,709} - -
At March 21, 2008 554,037 {30,029) 21,498 893,375 1,438,881
2008
Profit for the perio? . . - - Lo 183,298 - -, 183289’
Total gain recognised for the pariod - - - 183,299 183,299
Share based payments - . - - 1.816 e Lme - 1,818
Treasury shares transterred 10 nmpluyaes , . 6,236 3840 ~ - '2,596
Dividend paid - - - - - (266,850) " {266,890)
Al June 30, 2008 554,037 (23,795) 19.6_73 ’ 09,784 1,358,702
1Q07
At January 1, 2007 525,414 - 13,793 1,065,803 1,605,010
Loss for the period , L - - - {6,324) {6,324)
Total loss revognised for the period - - - (6,324) {6,324)
ssue-of shares under Share Qption Plan ’ 9,757 - ’ - - 9,757
Share based payments - - 2512 - 2,512
At March 31, 2007 535171 - 16,305 1,059,479 1,610,955
2607
Profit far the period - - - 179,224 179,224
Total gain recognised for the period - - - 179,224 179,224
Issue of shares under Share Option Plan 8,966 . - - 8,966
Share based paymants - - 3,065 - i 3,065
Dividend paid - - (498,016) (498,016)
At June 30, 2007 544,137 - 19,370 740,687 1,304,194
Changes in the Company's share capital . S

i

'R
Issued and paid up capital

As at June 30, 2008, the Company's issued and paid up capital excludlng treasury shares comprises
1,779,704,869 (June 30, 2007:1,780,193,926) ordinary shares.

Share Options . . . . . . - L
During 2Q08, the Company issued 1,468,165 ordinary shares upon the exercise of the ob'tiohs under the
Company's Share-Qption,Plan (*SOP”). by way of.re-issuance of treasury.shares (2Q07:.4,471,597 ordinary
shares issued by way of issuance of new shares).

As at June 30, 2008, there were 12,165,350 (June 30, 2007: 19,643,438) unissued ordinary shares under options
granted to eligible employees and directors under the Company’'s SOP.

Performance Shares

During 2Q08, 975,000 (2Q07: 850,000) performance shares were granted conditionally under the Performance
Share Plan ("PSP7).

The total number of performance shares in awards granted conditionally and representing 100% of targets to be
achieved, but not released as at June 30, 2008 was 2,765,763 (June 30, 2007: 2,542,259). Based on the
multiplying factor, the maximum number of shares that could be released is 4,148,644 shares (June 30, 2007:
3,813,389).

Sembcorp industries Ltd
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4c.

CHANGES IN ACCOUNTING POLICIES R A

2098

Changes in the Company’s share capital (Cont'd)

Restricted Stcckg

During 2Q08, 2,109,500 (2Q07: 1,907,900} restricted stocks were granted conditionally under the Restricted
Stock Plan (*RSP"). 11,360 (2007 nil} restricted stocks were awarded and 29,817 {2Q07: 48, 719) restricted
stocks lapsed.

The total number of restricted stocks in awards granted conditionally and representing 100% of targets to be
achieved, bul not released as at June 30, 2008 was 3,956,943 (June 30, 2007: 2,912,376). Based on the
multiplying factor, the maximum number of restricted stocks that could be released is 5,563,406 (June 30, 2007:
3,786,089).

i

Treasury Shares

In:2Q08, the Company re-issued 1,480,165 treasury shares pursuant to the SOP and FISP
As at June 30, 2008 5,646,671 (June 30, 2007: nil) treasury shares were held lhat may | be re-issued upon the

exercise of options under the SOP and upon the vesnng of performance shares and restncted stocks under the
PSP and FlSP respectwely . - o

AUDIT

These figures have not been audited or reviewed.- Howaver, our auditors have performed certain procedures and
enquiries. These procedures are substantially less in scope than an audit -or. a rewew in accordance with
Singapore Standard on F!ewew Engagements (SSRE) 2410.

LI B

AUDITORS’ REPORT

Not applicable.

ACCOUNTING POLICIES
Except as disclosed in paragraph 8 below, the Group has applied the same accounting policies and methods of

computation in the preparation of the financial statements for the current reportlng penod compared with the
audited financial statements as at December 31, 2007.

e, . " i n . [ e + . [

The Group has adopted new/revised FRS that have become effective for the financial year beginning January 1,

M e uamr P Lttt e T . . e ] .

+

! "Thi adoption of the new/revised FRS does nét have any matenal |mpact on the fmanmal slalements

1
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REVIEW QF GROUP PERFORMANCE

Group Overview

The Group achieved a turnover of $4.7-:billion for 1HO8, an increase of 23% over 1H07. The Group's profit
attributable to shareholders of the Company {PATMI) for 1TH08 was $261.3 million compared to $258.3 million for
1HO7,

The Group also generated Economic Value Added {EVA) of $260.6 million for 1HO8 (1H07: $196.6 million).

Turnover
2a08 2007 Growth 1H08 1H07 Growth
$'000 $'000 $000 % $'000 $'000 $000 %
Utilities .. 1,103,494 872,625 230,869 27 2,226,517 1,663,877 572,640 35
Marfine ' ' - ' 1384705 1051342 333,384 32 2299536 2,004,848 294,988 15
Environment 54,102 51,979 2123 4 106,859 1100446 - 6413 ]
Industrial Parks 4,386 6,232 (1,848) {30) 8,340 15,069 {6,728)  (45)
Others /Gorporate- - 33834 21328 - 12606 .59 . __- 91,859 . . - 77,340 14,519 19
. 2,580,622 2,003,506 577,116 . 23 | _47334Nn 3,851,580 881,831 23

T

Utilities and Marine contributed 96% to the Group's turnover of $4.7 billion i 1H08, .~ Lt

Utilities' turnover increased by 27% to $1.1 billion in 2Q08"due to higher HSFO prices offset by the expiry of a
favourable supply contract in UK and depreciation of the Sterling which resulted in lower turnover in Singapore
dollar terms.

o e

Turnover for Marine increased by 32% to $1.4 billion in 2Q08 and by 15% to $2.3 billion in 1H08 due to strong

performance by its rig building, offshore, conversion and repair businesses.

Decrease in turnover for Industrial Parks in both 2Q08 and 1HOB was due to the divestment of Wuxi Garden City
Mall in May 2007.

Revenue of Others/Corporate are mainly contributed by subsidiaries dealing in specialised construction activities
and minting.

Sembcorp industries Lid
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9.

REVIEW OF GROUP PERFORMANCE (Cont'd)

Profit attributable to shareholders of the Company {“PATMI")

$E.

webpavs gnoy

T 2Q08 . 2007 . Growth . : ¢y .. 1HO3 .. 1H07 . ' -Growth
NS - . $°000 - $'000 $000. - . % $'000 $000 | $'000 %
Utilities 43,177 63,434 (20,257) (32) 104,076 129,416 {25,340} {20}
Marine 78,431 52,227 26,204 .50 134,408 98,224 36,184 37
Environment ' ' 3,159 C3dar T (s18) (18) © 3978 7617 (3.639) (48}
Industrial Parks 7,858 7,802 56 1 13,896 15,951 (2,055) (13}
Othars / Corporate 5,559 2,404 3,155 131 4,929 7,068° {2,139} {30}
138,184 128,604 8,580 7 261,287 258,276 3,011 1

' Hp - 1. K] oty

A

The' Group's PATMI |ncreased by 7% to $138.2 wmillion in 2Q08 and by 1% lo $261.3 million in 1HO8, Utilities and

Marrne contrrbuted 91% of the Group s PATMt in 1HO8.

IO

--- " Utilities recorded lower PATML.in. 2008 and 1H08 primarily due to Iower contributions from rts UK and China

. - 'opefafions. In*1HO7, UK's performance was boosted by a one-off profit on the sale of land. Singapore operatrons

performed better as Singapore operations were impacied by the maintenance inspection and repair of gas
turbines of its co-generation plant in 1H07. Our Middle East operations performed according to plan.

. .. The increase in the:Group’s share of PATMI of Marine in 2Q08 and-1HG8 was due 1o higher operating margins
from rig building and ship repair.businesses and better contribution from its associates. e

ety b

QOur Environment business recorded a smaller profit in 2Q08 and 1H08 due to ramprng up costs incurred for its

« solid waste treatment and recycling facility and higher labour costs.

o'

The decrease in Industrial Parks’ PATMI in 1HC8 compared to 1HO7 was attrlbuted to the drveslment of Wuxi

Garden City Ma/l in May,07 and weakening USD.

' "

PATMI of Others/Corporate was higher in 2Q08 as lower corporate costs were incurred. Lower contribution from
the offshore engineering business resulted in lower PATMI of Others/Corporate in 1H08. .

Sembcorp Industries Lid
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10.

11.

12

VARIANCE FROM PROSPECT STATEMENT ' T

There has been no significant variance in the operating performance of the Group as compared to previous
statements.

PROSPECTS

Utilities

Our Utilities business continues to be a major profit contributor to Sembeorp. However, its performance in UK will
continue to be affected by the expiry of favourable supply coniracts as well as any further depreciation in Sterling.
Performance by our units in other markets may also be impacted by adverse currency movements.

Marine e ’
Our Marine business has year-to-date net order book of $9.6 billion with completion and deliveries stretching il
2012. The fundamernitals for the offshore market remain strong. There is high demand for ship repalr, fixed and
floating production systems as well as rig building with increasing demand for deepwater rigs.

Based on tha scheduled completion of these projects and the market environment, Marine expects 2008 to be a
better year than 2007.
Environment o -
Environment's performance in Singapore will be affected by higher fuel cost and expenses for the solid waste
treatment and recycling facility.

Industrial Parks - -
In the event of a slowdown in the manufacturing sector, the industrial parks business will be affected. Our
industrial parks unit aims to maintain its performance in FY2008.

Semt;corg Group
In FY2008 the Group aims to maintain its FY2007 PATMI before exceptional items and the one-off tax write-back
barring unforeseen circumstances.

However, the challenging global economic and financial environment creates uncertainty that may affect our
forecast.

This release contains forward-looking statements that involve risks and uncertainties. Actual fulure performance, outcomes and resufts may
ditfer materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general industry and economic conditions, interest rate trends,
exchange rate movement, availability and cost of fuel and materials, cost of capital and capital avaifability, competition from other
companies, shifts in customer demands, customers and pariners, changes In operaling expenses, including employee wages, benefits and
training, governmental and public policy, directives and changes. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of the management on {uture events and impact on the Group. . .

DIVIDEND ) _ .
No interim dividend for the period ended June 30, 2008 is recommended.

Sembcorp industries Ltd
Page 130f 18

]




13. SEGMENTAL REPORTING

1HO8 | . S e ani e
st
{i) Businesa segments Utllitles Marine Environment Industrial Othars/ Elimi- Total
Parks Corporate - nallen
$'000 $'000 $'000 $'000 $'000 ' $'000 $'000
Tumover
External sales - ' 2,226,517 2,259,836 106,859 8,340 91,859 - 4,733,411
Inter-sagmant sales - : 17,8685 « ' 2375 1,544 1255 © 209 (23,288) -
Total : : 244382 2302211 108,403 9,635 92,068 {23.288) 4733411
Results ,
Segmant results \ Lo . 148922 188291 ~ {1,168).. 2,234 , - (1.358) ot 348,921
interest Income ) o 5556 10,372 © s 876 12,189 . (12,02) 17,016
Inlerest expense * .. . oL {21,513) ' ° (6.092) ° {1,562y ! C- (7,715} 12,102 (24,780)
T . 133,965 203,571 - - (2,608 ~ . 3110 U 3AME- - 341,157
Share of results of associates 501 58,464 8,188 5,116 . - 72,269
Share of results of joint venjures s U . .. 8,115 4,233 - - - 8618 ... -356. oo+ - T 21,322
o o ' : 142,581 266,268 5,583 16,844 3472 ., - 434,748
Income tax expense {30,395) (38,383) (576) (807) 1,420 - (68,741)
Minority intarast {8,110} {93,477) {1,029) {2,141} 37 - (104,720)
Net protit tor the periad 104,076 134,408 3,978 13,896 4,929 L. 261,287
v v v s ., ST -
Assets
Segment assets 3,407,745 4435272 176,854 186,959 1,019,637 - ‘(1'.287554)' 7,938,913
. Investment In associates | r . ] 242,773 56,554 - 269,356 .. {-.. 7 .u w4 - bEBé3B
Invastmant in joint vensures ’ 126,798 .32,283 . 1,087 76,759 53,104 Cglae - 28B.0M
Tax assets 46,336 5,304 3,709 13,084 192,032 - 260,555
Total assets 3,579,884 4,715,692 238,214 545,158 1,264,773 {1,287,554) 9,056,167
Liabllities . R
Segment liabilities <. "7 . A S 2,219,235 2,844,086 93,356 36,647 1,044,174 (1,287,554} 4,949,994
Tax liabilities 262,937 262,608 5,302 18,092 89 L 549,029
Total liabllitles 2,482,172 3,106,705 98,698 54,739 1,044,263 {1,287,554)  5.499,023
 Capital expenditite T et igzaso | 524390 3,363 88 2496 ' - 165846
Significent non-cash ltems
Depreciation and amortisation §5,731 | 33,075 5426 684 2.622 - 97,538
Cther non-cash items 650 11,147 382 1,548 873 - 14,580
{including provisicns, lass on dispasal
and exchange differences)
Lt
{ll) Geogiraphical segments
Revenue Segment Assets Total Assets Capital Expenditure
. ¥000 % L 5000 % - .$000 5 "% - §'000 %
Singapore 2,643,515 56 6,935,147 87 7,408,940 82 92,084 56
Rest of Asia 795,177 17 67,442 1 682,087 8 33,729 20
Europe 1,053,606 22 899,888 1 928,583 10 39,941 24
Others 241,113 5 36,436 1 36,557 0 92 1]
Total 4,733,411 100 7,928,913 100 9,056,167 100 165,846 100
Sembcorp industies Lid
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13.

1H0?

(i) Business seqments

Turnover

Extarnal sales
Inter-segment sales
Total

Results
Segment results
Interest income
Interast expense

Share of results of associates
Shars of results of join{ verturas

Income tax expense
Minority interest

Net profit for the perlod

Assols ‘
Soegment assets

Investment in associates
Invastment in joint ventures

Tax assets
Total nssets

Liabllities
Segment liabiities
Tax liabilitios
Total liabilltles

Capltal expenditure

Significant non-cash ltems
Daepreciation and amortisation

OCther non-cash items

{including provisions, loss on disposal
and exchange differences)

(I} Geographical segments

Singapore
Rest of Asia
Europa
Others
Total

SEGMENTAL REPORTING (Cont'd}

Utilitles Marine Enviro Parks Others / Elimi- Total
. Corporate natlon
$'000 $'000 $'000 $'000 $000 $'000 $'000
1,653,877 2,004,848 100,446 15,089 77,340 - 3,851,580
13,564 493 415 1,252 4,250 {2(},004} -
1,667,471 2!005i3“ 100,861 16,321 81,590 {20,004) 3851 !530
170,733 152,729 {995) 3127 (1,359} - 324,235
B.671 8,309 429 1,908 14,876 {12,241) 21,952
{20,35%) {6,270) {1,188) - {10.294) C 12,217 (25,870)
159,045 154,768 {1,754} 5,035 3,223 X - 320,317
T2 27,945 8472 4g22 WU - 40,780
13,732 1,164 1,682 10:050 "' ‘5879’ & 32,507
173,018 183,877 8,400 19,207 -9102. 7. 1YL . 393,604
(35,588) {20,109) (812) (669) {1.980) {58,968}
(8,004) {65,544) {171) {2.587) {54) - {76,360)
129,416 98,224 7,617 15,951 7,068 ii .-, 258276
P ', R :
2,976,257 3,758,873 175,423 193,073 513,733 (588,880} 7,028,479
- 145,666 54,866 287,361 .o f - 487,893
115,432 23,169 31,416 64,228 64,513 - 298,758
34,283 2,435 4,276 12,877 229,979 - 283,850
3125872 3,930,143 265,981 557,538 808,225 {588,880) 8,098,980
b1
1,777,886 2,130,945 128,471 40,007 595,025 (588,880) 4,083,464
227.981 200,904 - 5124 8,060 59,223 . - 501,292
2,005,877 2,331,849 133,595 48,067 654,248 {588,880) 4,584,756
146,321 60,278 12,719 :h] 1.692 - 221,001
48,788 29,212 4,425 2,577 2,477 - 87,479
1,916 742 110 €8 3,104 - 5,940
Revenue Segment Assets Total Assets Capltal Expenditure
$'000 % $'000 % $000 % $000 %
1,750,445 45 5,903,597 84 6,429,640 79 121,712 55
437,164 11 181,297 3 702,664 b4 21,874 10
1,582,043 41 910,147 13 921,975 1 77,286 35
81,928 3 33,438 0 44,701 1 132 0
3,851,580 100 7,028,479 100 8,098,880 100 221,001 100
Sembcorp Industries Ltd
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Notes To Segmental Analysis

13a. Business Segments

_ The Group comprises the following main business segments: \ 2 on

The Utilities segment's principal activities are in provision of energy, water and centralised utilities. It offers
industrial utilities and services such as energy, steam, industrial water and wastewater treatment to energy
intensive users. It operates in Singapore, United Kingdom, Vietnam, China and the United Arab Emirates.

The Marine segment -focuses on repair, buﬂdlng and conversion of ships and rigs, and on offshore '
engineering.

The Environment segment provides integrated waste management services and undertakes waste-to-
. resource businesses in the Asia Pacific region.

The Indu*;trlal Parks segment owns, develops markets and manages industrial parks and townships.

The Others/Corporate segment comprises busmesses relatmg to muntmg, design and construction activities,
offshore engineering and the corporate compames as well as the in-house financing and treasury unit and -
captive insurance company S

13b. Geoaraphicai Seqments .+ '
The Group operates in three principal geographical areas, Singapore, Europe and Rest of Asia. In
_presenting information on the basis of geographical segments, segmenl revenue is based on the

'geographical location of customers. Segment assels and total assets are based on the geographlcal location
of the assets. ) . e

13c. Review of segment performance

Please refer to Paragrabr! 9 for analysis by business'segments.

Sembcorp Industries Lid
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14. INTERESTED PERSON TRANSACTIONS

Sale of Goods and Services

Temasek Holdings (Private) Limited and its Associates

- Tuas Power Lid/PowerSeraya Limited’

- Temasek Capital (Private) Limited and its Associates

- MediaCorp Pte Ltd and its Associates

« PSA International Pte Ltd and its Associates

- Certis Cisco Security Pte Lid

- Wildlife Reserves Singapore Pte Ltd and its Associates

- Singapore Technologies Telemedia Pte Ltd and its Associates
- Sencko Power Ltd

Starhub Ltd and its Associates
Singapore Airlines Limited and its Associates
SNP Corporation Ltd and its Associates

Purchases of Goods and Services

Temasek Holdings {Private) Limited and its Associates
- Temasek Capital (Private) Limited and its Associates z
- Singapore Power Ltd and its Associates

Singapore Technologies Engineering Lid and its Associates

Treasury

Placement of funds
Singapore Technologies Pte Ltd and its Associates

Total Interested Person Transactions

Note

! This relates mainly to the sale of gas by Sembcorp Gas Pte Ltd to Tuas Power and PowerSeraya for the generation of electricity.
* This relates mainly to the purchase of gas by Sembcorp Cogen Pte Ltd from Sembcorp Gas Pie Ltd for the generation of electricity.

There were no transaction which were not conducted under the sharcholders’ mandate pursuant to Rule 920 of the SGX Listing

Manual during the period January 1, 2008 to June 30, 2008.

Aggregate value of all interested person
transactions conducted under
shareholders' mandate pursuant to Rule
920 of the SGX Listing Manual (excluding
transactions less than $100,000)

2Q08 -

$'000

1,678
16,689
1,454
12,604
506
175
172

33278
2,101
547
211

36,137

215,392
757

216,149
8,578

224,727

10,537

271,401

1HO8
$'000

196,678
19,759

, 2,850

24,362
816
175
339
403

245,382
4,118
1,038
399

250,937

402,516
1,480

403,996
8,578

412,574

10,537

674,048

Sembcorp Industries Lid
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15. CONFIRMATION PURSUANT TO THE RULE 705(4) OF THE LISTING MANUAL

We, Peter Seah Lim Huat, and Tang Kin Fei, being two directors of Sembcorp Industries Ltd (the “Company”), do
hereby confirm on behalf of the directors of the Company, that to the best of their knowledge, nothing has come to
their attention which would render the second quarter and half year ended June 30, 2008 unaudited financial
results to be false or misleading.

The Board has noted that the board of directors of the Company’s listed subsidiary, Sembcorp Marine Ltd, has
also announced and confirmed the results for second quarter and half year ended June 30, 2008.

On behalf of the-board of directors

Peter Seah Lim Huat L Tang Kin Fel ' S
Chairman ' Director ' ' )

¥
' . oL

BY ORDER OF THE BOARD o

Kwong Sook May (Ms)
Company Secretary
August 6, 2008

Sembcorp industries Lid
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