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Washington, B¢
Dear Sirs, 108
Audited Financial Results for the quarter
ended 30" June 2008

In terms of Clause 41 of the Listing Agreement, we send herewith a
statement containing the Audited Financial Results of the Company for the
quarter ended 30" June 2008 along with the Auditors’ Report thereon, which
were approved by the Board of Directors of the Company at its meeting held

today.
We also forward herewith a copy of the Press Release issued by the
Company.
Yours faithfully,
For The Tataﬁvré;clud.
(B J Shroff)
Vice-President & Company Secretary
Encls.
ROCEs
- o SED |
cclSecurities and Exchange Commission AUG
450 Fifth Street, N.W. o 142058 /
Washington D.C. 20549 M :
USA. SON Reyp

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Medy Street Mumbai 400 001
Tel 91 22 66658282 Fax 9122 6665 8801
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H as k i ns & S e l I S Opp. Shiv Sagar Estate .
Worli, Mumbai - 400 018

India

Tel : + 91 {22) 6667 9000

. Fax: + 91 (22) 6667 9025

AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF

THE TATA POWER COMPANY LIMITED

1. We have audited ‘Part B’ of the accompanying statement of the quarterly fi f nancial
results of THE TATA POWER COMPANY LIMITED for the quarter ended 30" June,
2008 attached herewith in which are incorporated the Returns from the Bangladesh
Branch audited by another auditor, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement. These quarterly financial results
have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management and have been approved by the Board
of Directors. Our responsibility is to express an opinion on these financial resulis
based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financia!l Reporting, prescribed by the Central Government
under section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial results. An audit also inciudes assessing the
accounting principles used and significant estimates made by the Management. We
believe that our audit provides a reasonable basis for our opinion.

3. Without qualifying our opinion,

i. we draw attention to Note 6 to the financial results. As stated in the note,
based on the Appellate Tribunal of Electricity's (ATE) Order dated 12" May,
2008, the Company is of the view that the appropriations made to
Contingency Reserve and Deferred Taxation Liability Fund can be utilised to
meet the loss of Rs 155.47 crores.realised on redemption of certain statutory
investments and has accordingly drawn from these Reserves to meet the
loss. As a matter of abundant caution the Company proposes to obtain a
clarification on the matter from ATE.

ii. we draw attention to Note 2 to the financial results. As stated in the note,
subject to the outcome of the Appeal filed. before the Supreme Court, no
adjustment has been made by the Company in respect of the standby
charges accounted for as revenue in earlier pericds and estimated at Rs, 519
crores and its consequential effects for the period upto 30th June 2008. The
impact of the above on the results for the quarter ended 30" June, 2008
cannot presently be determined pending the ultimate outcome of the matter.
The Company is of the view, supported by legal opinion, that the Tribunal's
Order can be successfully challenged. In view of this no provisionfadjustment
has been considered necessary.
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4, In our opinion and to the best of our information and accordlng to the explanations
given to us, these quarterly financial results:

i. are presented in accordance with the requirements of Clause 41 of the
Listing Agreements in this regard; and

i. give a true and fair view of the net profit for the quarter ended 30™ June,
2008.

5. Further, we also report that the particulars relating to the number of shares as well as
the percentage- shareholding in respect of aggregate of public shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints have been traced from the details furnished by the Registrars.

For Deloitte Haskins & Sells \
_ Chartered Accountants |

N.VENKATRAM

Partner
Membership No: 71387

Mumbai 25" Juty, 2008
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Tata Power’s Q1 FY 09 Revenues Up 34.05% at Rs.2026.13 Crores
PBT up 17.10% at Rs. 266.84 Crores

PAT stood at Rs. 190.55 Crores (not comparable due to change in

the accounting method)

o Sales at 4115 MUs compared to 4056 MUs in Q1 FY07-08

o Receives favourable order from Hon’ble Supreme Court to retail power in Mumbai

o Agrees to take 26% equity stake in 114 MW Dagachhu Hydro Electric Power
Project being developed by The Royal Government of Bhutan (RGoB)

- Wins the civic award in the category social development instituted by Bombay
Chambers for the Year 2007-08.

Mumbai, 25" July 2008: The Tata Power Company Limited, India's largest private power
company, today announced its financial results for the first quarter ended June 30th for FY
2008-09.

HIGHLIGHTS-Q1 FY 09:

Tata Power Revenues rose by 34.05 % to Rs. 2026.13 Crores as against Rs. 1511.48
Crores a year earlier. PAT for the quarter stood at Rs.190.55 Crores and was not
comparable with the same period last year owing to the change in the accounting method
that the Company undertook this guarter. Regulatory adjustments which used to be made
on an annual basis in the fourth quarter would now onwards be made on a provisional
basis every quarter. But for this, the PAT would have been at Rs. 210.55 Crores. The PAT
for the corresponding period last year was Rs.190.20 Crores.

(Notes: By practice, the regulatory workings for retum on equity, and the adjustments to
revenue were determined at the end of each year. This resulted in a variation in profits in
the fourth quarter, as the adjustments were made for the entire year, including the previous
three quarters. We have therefore decided to change the practice and provisionally make
these adjustments in each quarter. This has reduced Profif after Tax by Rs.20 Crores and
Profit after Tax and Appropriations by Rs.48 Crores in the current quarter).

e The Company reported Profit Before Tax of Rs. 266.84 Crores as against Rs. 227.88 Crore
in the corresponding quarter last year.

 Sales volume rose by 1.45% at 4115 MUs against 4056 MUs in the corresponding period
last year.

« During the quarter, the Company won the civic award in the category social development
instituted by Bombay Chambers for the Year 2007-08. Jojobera division also received first
prize in ash management from Jharkhand State Pollution Control Board.

TATA POWER

The Tata Powes Company Limited
Registered Office Bombay House 24 Homi Mody Sirest Mumbad 400 001
Tel 91 22 56658257 Fax 9122 5655 6801
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» The Supreme Court in its judgment upheld Tata Power's rights to supply power to retail
consumers in Mumbai Licence Area, irrespective of consumption limits.

e The Company agreed to take 26% equity stake in 114 MW run-of-the-river Dagachhu
Hydro Electric Power Project being developed by The Royal Government of Bhutan
(RGoB) over river Dagachhu through Druk Green Power Corporation Limited (DGPC).The
project will be executed by the Special Purpose Vehicle-Dagachhu Hydro Power
Corporation Limited (DHPC). Tata Power Trading also agreed to off-take power from the
project for a period of 25 years and the power will be delivered at India-Bhutan Border.

Commenting on the Company’s performance, Mr. Prasad R. Menon, Managing Director,
The Tata Power Company Ltd., said, “One of the key milestones for the Company is the
Hon'ble Supreme Court’s judgment on the refail licence issue. We welcome the Hon'ble
Supreme Court's order upholding our distribution rights in the Mumbai Licence Area. The
Company takes this opportunity to thank its consumers for the extra-ordinary support and
confidence that they have shown in us for the last few years. It will be our endeavour (o
continue to provide reliable and quality power to our consumers and we look forward to
servicing Mumbai as we have been doing for the last nine decades.

All our generating units are running at high plant load factor leading to higher generation and
enhanced efficiencies.Our future growth plans are in accordance with the expectations of our
stakeholders and the growth continues as per our stated objective.”

About Tata Power:

The Tata Power Company Limited is India's largest private sector power utility with an installed generation capacity
of over 2300 MW. The company has emerged as a pioneer in the Indian power sector, with a track record of
performance, customer care and sustained growth. Tata Power has a presence in all the segments of the power
sector viz generation (thermal, hydro, solar and wind), transmission and distribution. The Company’s 4000 MW Ultra
Mega Power Project at Mundra (Gujarat) is on fast track and has established global footprint by acquiring 30% stake
in Indonesian Coal Mines. It has successful public-private partnerships in generation, transmission and distribution-
North Delhi Power Limited with Delhi Vidyut Board for distribution in North Delhi, ‘Powerlinks Transmission Ltd.” with
Power Grid Corporation of India Ltd. for evacuation of Power from Tala hydro project in Bhutan to Delhi and ‘Maithon
Power Ltd.' with Damodar Valley Corporation for a2 1050 MW Mega Power Project

Disclaimer Statement: Some of the statements In this document, except for the historical information, are forward-fooking statements. These forward-
looking statements [nclude references to growth projections, plans, stratagles, Intentions and bellefs conceming our business and operating
environment. There ara risks, uncertainties and other factors that may cause actual results fo differ materially from those projected by these forward-
looking statements.

For further information please contact:

Shalini Singh Rakesh Reddy / Soumyashree Saha
Chief, Corporate Communications Vaishnavi Corporate Communications
The Tata Power Company Limited Phone: 66568787 Fax: 66568788

Phone: 6665 8748; Email: shalinis@tatapower.com Email: rakesh@vccpl.com / ssaha@veepl.com

wos END

Tha Tata Power Comparyy Limited
Registered Otfice Bombay House 24 Homl Mody Street Mutmbai 400 001
Tel 91 22 5665 5282 Fax 91 22 5665 3801




