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INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir,

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No. 856552104 s
LISTING AGREEMENT l_

REVIEWED (UNAUDITED) FINANCIAL RESULTS FO

THE QUARTER ENDED 30 " JUNE, 2008 .

We enclose for your information a copy of our letter No.CO/S&B/SKT/2007/2158 dated
the July 26, 2008 addressed to Bombay Stock Exchange Ltd., Mumbai alongwith a copy of
the reviewed (unaudited) financial results for quarter ended 30lh June 2008.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this

letter in due course. P ROCESSED
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Yours fgithfully,




BOMLaY SlOCk Caclldllge Lid.,
Phiroze Jeejeebhoy Tower, -
25th Floor, Dalal Street,
Mumbai - 400 001.
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Dear Sir,

LISTING AGREEMENT

Shares & Bonds Department,

Central Office, .

Siate Bank Bhavan, Madame Cama Marg,
rMumbai 400 021,

ad [Fax : 91-22-2285 5348
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fesis [ Date 26.07.2008

REVIEWED (UNAUDITED) FINANCIAL RESULTS FOR

THE QUARTER ENDED 30" JUNE, 2008

In terms of Clause 41 of the Listing Agreement with the Exchange, we forward herewith a
copy of the reviewed (unaudited) finencial resulis of the Bank for the quarter ended the
30™ June, 2008, taken on record by tire Cemral Board of the Bank at its meeting held on

date.
2. Kindly acknowledge receipt.
Yours faithfully, |
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Central Office, Mumbal - 400 021.

YNAUDITED FINANCIAL RESULES FOR THE PERIQD ENDED 30TH JUNE 2008
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The working resulls for the period ended 30" June 2008 have been arived at after considering
provisions for NPAs, Bonus, Employees’ Benefils, Investment Depreciation, income Tax (alier
adjustment for deferred 1ax), Wealih Tax, Finge Benefit Tax {FBT) and Other Contingencies on an
estimated basis.

During the period ended 30 June 2008, the Bank hos mode aggregate investments of Rs. 247.13
crores in its subsidiaries / associates for the puipose of funding their business growth. Further, the Bank
has increased its stake in Indien Ocean International Bank Lid. {IOIB) Mauwritius, from 62.58% 10 62.96%.

Pursuant to RBI guidelings in respect of Agricutture Debt Waiver and Debi Relief Scheme 2008, the
Bank has waived/granted relief of Rs.3584 crores to eligible farmers up fo 30" June 2008, which has
been lrealed as receivable from Govi. of india. The Bank has reversed chargesfinterest etc.
aggregating to Rs. 27 crores in accordance with the scheme. The implementation of Debt
Waiver/Relief process is in progress. The final claim would be determined on conclusion of the
scheme, which wiil be subjected to verification by Bank’s Auditors. The impact of the Scheme on NPAs
and provisions has not been ascertained at this stage.

The Eighth Biparfite Settlement entered into by the Indian Bank's Association on behalf of the member
Banks with the All iIndia Unions of Workmen expired on 313 October 2007. Pending the execution of a
new agreement, a provision of Rs.345 crores has been made duing ihe quarter for the Bank's
estimated liability in respec! of wage revision.

During the period ended 30" June 2008. the Bank has issued 34,09.844 equity shares of Rs. 10/- each
for cash at G premium of Rs. 1580/- per equily share i.e. at Rs. 1590/- per equity share aggregating to
Rs.542.17 ciores lo its employees under SBI Fmployees Share Purchase Scheme - 2008 (SBI ESPS - 2008).
The issue of equity shares under SBI ESPS-2008 has been accounted in accordance with SEBI
(Employee Stock Option Scheme and Employee Stock Purchase Scheme) guidelines 1999,

Effective 315 March, 2008, the Bank has changed its accounling policies in respect of -

i) Recognition of dividend on shares of corporale bodies from realization basis to accrual basis
where the right to receive ihe dividend is established.

ii} Accounling of Mark-to-market [MTM) gains / losses in case of forex OTC oplions, whereby the
balance in premium received on options sold and premium paid on options bought have
been considered to arfive al MIM value for forex OTC oplions.

Hence, the figures of corresponding quarier of previous year are not comparable.

Effective 31 March 2008, the Bank has reclassified its Primary Segments as  Treasury,
Corporate/Wholesale Banking and Reicil Banking business in line with the directions issued by RBI. The
Bank had been classitying the Banking ond Treasury Operations as Primary Segments. In view of this,
ihe Segment figures for the conesponding quarter of ihe previous year are nof comparable.

Pursuant to a scheme of Amalgamation appioved by the Ceniral Board at its meeting held on 25"
August 2007, State Bank of Saurashira, a wholly owned subsidiary of ihe Bank is to be merged with the
Bank. The selevant schermne is yel 10 be nolilied by the Govt. of India, RBl and other authorities.
Pending such nolilication no effect has bean given to the said scheme in these Accounts.

Inter Office ransactions belween bronches. controling offices and local head offices and corporate
cenire establishment have been reconciled up to 31.03.2008. Further, pipeline transactions in respect
of foreign exchange, gold, currency hansactions ond Govermmeni Iransactions are  under
reconciliation. Sieps for adjusiment/eliminalion of outsianding entries are in progress. These balances
are subject 1o reconciliiation, the vilimate effeci of which is not expected io be material.
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10. The Bank has adopied AS 15 (Revised 2005) 'Employee Benefits' on 315 March 2008. The provisions for
employee benefils for the curent quarter is based on AS 15 (Revised 2005}, Hence, the figures of
corresponding quarter of previous year is not comparable.

i, The Bank's Pension fund rules state that the Bank shall contiibute 10% of salary 1o the Pension Fund.
The Government of India, have advised the Bonk 1o coniribute to the Pension Fund in accordance
with fund's rules. However, in order 1o comply with Accounting Standard 15 (Revised 2005), and 1o
make adeguaile prudentiol provisions in accordance with the actuarial valuations, the Bank has

magde an aacitianal eohiivion of Rs.BZ crores over and above 10% of salary as stipulated in Bank's
Pension Fund Rules {corresponding quarter of previous year Rs.216 crores & Rs.546 crores during the
previous year}. The Bank has taken up the matter with Govt. of India for amendment of rules.

12 As required by RBI general clarification, the Bank has deducted the amortization of premium on
Governmend securties, from ‘income on invesiments' included in ‘Inferest earned' which was
included in ‘Other income' in the corresponding quarier of the previous year. Prior year figures have
been reclassified 1o conlirm to the cuirent classification. This change in accounting procedure does
not have any impact on the net profit for the period resulls.

13. Number of Investors Complaints received and disposed of during the quarter ended 30" June 2008
{i} Pending at the beginning of the guarter - 03. {i} Received during the quarer - 63. (i) Disposed of
during the quarter - 64 {iv) Lying unresclved at the end of the quarter - 02,

14. Previous peried figures have been regrouped/reclassified, wherever necessary, to conform to cument
perod classification.

The above results have been approved by the Central Board of the Bank on the 24'h July 2008 and were
subjected to Review by the Auditors,

Mumbai S. K. BHATTACHARYYA Q. P. BHATT
26 July 2008, Managing Director Chairman
ond Chief Credit & Risk Officer
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