1293-2(b)

MEDIASET S.P.A.

DIREZIONE AFFARI SOCIETARI
Viale Europa n. 48

20093 Cologno Monzese

Cologno Monzese, 1% August 2008

DTATIVED @&4‘6%575/

R A6 - - A Q.-'..?f

ILE OF IMTF AMA i
SORP ORATE HF'*‘T;-’%E“-

Securities and Exchange Commission
Office of international Corporate Finance
450 Fifth Street, N.W.

Washington, D.C. 20549

US.A.

C. a. Mr. Paul Dudek

SUPPL

Attached You'll find the informations requested to make public pursuant to ltalia’s law

submitted to the Italian Autorithies until the end of July.

Please, do not hesitate to contact our offices for any further informations.

Yours faithfully.

MEDIASET spa

Gruppe Madiaset

Societ per Azioni Uffici Amministrativi

Sede legale I - 20093 Cologno Monzese - MI
[ - 20021 Milana viale Europa 46

via Paleoczpa 3 tefefono +39 02 2514 1

Cap. Soc.int. vers. € 614.238.333,28
Registro Imprese di Mitana,
CF e PIVA 05032310154

1M1 - invio comunicati 01.08.2008.doc

/% PROCESsgp

Eg ~ fé?a'?f" ' AUS 12 2008
THOMSON RElreps

jﬁﬂ %/

Tel. 0039 02 25149588
Fax 0039 02 25149590
Emanuela.bianchi@mediaset.it

Uniti Operative 1. 00165 Roma
| - 20093 Cologno Monzese - Ml via Aurelia Antica 4221424
viale Europa 44/48 telefono +39 06 66390 |
telefono +33 02 2514 1
1- 00187 Roma
largo del Nazareno 3
telefone +3% 06 673831



FILING MODEL FOR DISCLOSURE OF TRANSACTIONS REFERRED TO ARTICLE 152-octies, paragraph 7

1. PERSONA RILEVANTE DICHIARANTE / DECLARER
1.1 DATI ANAGRAFICI / PERSONAL DATA

COGMNOME / FAMILY NAME

PERSONA FISICA / NATURAL PERSON
CONFALONERI

|ﬂOM£ +FIRST NAME IFEDELE

1.2 NATURA DEL RAPPORTC CON LEMITTENTE QUOTATO / NATURE OF RELATIONSHIP WITH THE LISTED COMPANY
©.1) SOGGETTO CHE SVOLGE FUNZIONI DI AMMINISTRAZIONE, Dt CONTROLLO © DI DHREZIONE IN UN EMITTENTE QUQTATO ¢ MEMBER OF THE ADMINISTRATIVE, MANAGEMENT OR BUPERVISORY BODIES OF THE ISSUER

2. EMITTENTE QUOTATO / LISTED COMPANY
RAGIONE SOCIALE / CORPORATE NAME ]MEDIASEI’

3. SOGGETTO CHE HA EFFETTUATO LE OPERAZIONI / PARTY WHICH EXECUTED THE TRANSACTION
3.1 NATURA DEL SOGETTO CHE HA EFFETTUATO LE OPERAZIONI  REASON FOR RESPONSABILITY TO NOTIFY
PERSONA RLEVANTE / RELEVANT PERSON

3.2 DATI ANAGRAFICI / PERSONAL DATA"

PERSONA FISICA / NATURAL PERSON
CONFALONIERS

COGNOME [ FAMILY NAME

NOME | FRET NAME ‘FEDE&E

= -

Xien N

- s -

’_;C‘ T : g

n =03

put St ! v

—ei T a

[ -
"} LR,

-

— 3) :«‘1

e

L [

—a 7%

e g

e o)

i

4. OPERAZIONI/ TRANSACTION
SEZIONE A} RELATIVA ALLE AZIONI E STRUMENTI FINANZIARI EQUIVALENTI E ALLE OBBLIGAZIONI CONVERTIBILI COLLEGATE

SECTION A). RELATED TO SHARES AND EQUIVALENT FINANCIAL INSTRUMENT AND ASSOCIATED CONVERTIBLE BOND
DATA!  [TPOD COOICE IEN/ | DENOMINAZIONE TITOLO ¢ TIPG STRUM.  |QUANTITAS  |PREZZO (in €}/ | CONTROVAL. (in €) [MODALITA NOTE {
DATE OPERAZ./ [ISIN CODE* NAKE OF SECURITY FINAMZIARID f {QUANTITY PRICE n €)* [/ VALUE (in €) DELL'OPERAZ. ! [NOTES
TYPE OF TYPE OF DESCRPTION
TRANSACTI FINANCIAL OF
ON! INSTRUMENT * TRANSACTION ¢
1rreo08 [ A |To0weeTG ASET . i e,y el grerl i 0 R MERGIT
TOTALE CONTROVALCRE EE2IONE A {in £} / TOTAL AMMOUNT SECTION A (in &) 38.707|




BaTa/EaTE|TPG  |TPO TRUM. |TIPO STRUM, INANEURE) COKLEGATD S | AZIONE SOTTOSTANTE / Tvos | evEsT POTENTIALE DATA NOTE ¢
OFER / |ANANTIAND [FACOLTA'S |ASSOCIATED FIMANCIAL BSTRURMENT | CMDERL YING BFCURITY ACTUAL INVESTRE MT/DESIMVES TWEWT mmmwm_ SCADENZA 1 [NOTES
e (coueaam, [rmeor cumTITADEL |PREZZO UES. 0 |CONTROVALORE m 53 | MATURTTY
s o ™ Jooocrimmi  [oencusunone s [comeeisms  {pewoumanone s Jousmtar Pnezzo )| conmaumons n 6| BSTTOSTANTE REGCLAMENTO |ivaLiE m 6
cnen” | P t8H cone ™ HAME " RAME OUANTITY  [1#RICE in i)' [ /vaLuE w6 {DUANTITY OF braTRKE OR
WSTRUMENT ! uNoERLYNG  |sETn et
PRICE fn )
TOTALE CONTROVALORE POTENZIALE SEZIONE B (in €)/ TOTAL POTENTIAL AMMOUNT SECTION B {in € o
TOTALE CONTROVALORE SEZIONE A « SE2IONE B (in €)/ TOTAL AMMOUNT SECTION A + SECTION B (n €} 36,7671
1 Questa susone refativa s datl anagrafic] del Sogoeto non va complkats oel ta3c in tul § 30gpetto toinckta ¢on § dehisrants della 3aziotm 1.17 Mokt Al I U parson wich axacuted the transaction is the same a3 secton 1.1
2 Incicere ka apolopia di Dpecarne. aftetiuecs anche madsnts FeseTizo o stunenti inenzian collegati / indicats B ype of ramsection. even if sxecute ihzugsh e kxercise of stsocisied finencial mataments
- A= scruisin f purchase
- Vo= vandita ) s
- 5 = aousechzions ! subsenpbon
- Xu waii ! excange
3 Neodes IS dev SAMOTS INGRCIC o iarks ne abbis T ione da un sgenzia di codifics ntsnazionsie (8% UG per fitada) £ 15N crce mast be incheatad whenever the Rnancial itnamant recanved that cade fom an
appanted nternational agency (1 g UC for naly)
4 indicar e oggetto oell iona / Indicate the inancial nsirumant involved in the ransachon
AZD = abon ovdewand | trchnary sherey
+ AZP = azioni prvikgests { prefersncs shares
= AZR ¥ 82000 th irpantio { saving shares
- QFG = quote o fondi chiuai quotali / units of ciosed-and funds
EQV = airi strument] fnanzian, equivalenti alle arionl, rappresantanti Lak azioni 7 otha fnancial g or b ahaas
OBCY = Dtbligazionl tonverthili o altr strument Snarzid sobil con azion / boncts & titer dett fnancial ble Wt shares of or thares
- = apone non quotata f - = non sted sy
5 Nel cascin tui nal corsa dels giomata ped UN daic 1ok 18 Ktka 4Mteltuats pill di una oparazione cdello Stessc bpo (vadh nota 2) « con (s stessa modakts (vedk nota &) indiCare | prazeo medic ponderato dele suddette JOM N €230 th
eve e33aTe NChCtD in Cantesimy (e par un'chbiigarione quotata sotts sia pan ad un prezzo di 89 indicare 0 §9. mentre 34 quotata sopra aka pan ad on prezza di 501 decacs 1017 i ass of mulips FaNEaCHone o Securties of thin Same tyde (469 noty 2} aad wih
v STt oty (see note 6}, nckeate e weighind e pace of e i case of bofds ube prices i hundikfte (v for 9 bond negobated Delow par vaiue w & price of 29 indicate O 29, whereas or # bond negobated

",

12

above the par vahs ot » pnca of 131 indicxs 1 01)
mrmu«mnmmmmhumm

MERC.T= Bl S Rl crewr Rakan repuiated market

MERC-ES = sl mercate eazro/ Cvar fofngn reguiated mavket

FMERC # trarciaziore kuon evercato o ai biocch f off-amarket randactn of bock

COMv a ione & oni inli 0 peambic & strumenh frnzian o debri ton azoni azin / conversion of converible bonds of swap & debl-seturibes D shaes

£5E SO = Caercizo i Ktock optcnfstock grant, i IS0 di vandra t azion: ivenienti dall ssercizio distock opbon, nella medessma figs ove & indiata 1a vendita indicare i COTiapondanzs dalls colonna "note” I relativd PEEZZO O S34(CZI0, () Preseme indicazions &
partanta da utlizzars in C23a i vendita J driaposal of shares folkowng the kxercrse of stotk opbons/stock grant Pleass spacify n the marginal note, for sny diaposal 11w stock opuons’ strike prics

ESE-DE = ssercirmy o strumeniz derhand 0 regolaments of aitrl contratts denvat (fulure, swap) | exerase of o of other (future, swap)

ESE-D¢ e S )} axarcza of nghty b P

thWﬁmimm!mﬂuwm

A £ acrista / puichase

V= venchts / ki

§ = soeketizions | subaengtion

AL = Ao {dettagiaars m nota) / Otha (10 be specified in tha notes)

inchzare la bpoiagia di Strumento Hnanziaia / INchcate T ypa of fnancial instrumaent

W = warrant / warcam

OBW * chbipaziwe Cum watfant § bond tum wamant

BD = securitised Servative / securitses denvatve

OF2 = ppzione | oplen

FUT w future / hubure contzacts

FW = torwarc) |contraty & wemine)] { fanwaed contracts

05 = obbigarsre struturats / sinuclursd bond

SW * swap ! swap

DIR = dixu / nghts .

mamhmammm[mmhwwmmmufmm(mhm)

CE = call Ewitoman style
PE = pul Eumpaan style
CA = call Amarican syl
PA =< put Amencan siyls
AL = abro {dettagiare v nota) £ other (io be specried in the notes)

ﬂ:mm-:ﬂWMM|mmw)mmmwbmmmmfwamwamﬁaﬂﬂmﬂ‘b(h UIC per (i) F NS WG bt indicated for non-standand defrvatves of whenever
the fnancaal instrument cid Not recieas Bl coce fram sn sppointed intwmationat agsncy {8 g UIC for naly)

Indicara lo strumanio finaaziano CoMQMD M A2I00i ! Indciie the insociatad fnancisl inatrumert

Inchcars 10 strumento nanziania SO aNts (32004 / dCate e undertying Inancial natrument {share)




5

TELECINCO

COMMUNICATION OF A RELEVANT FACT

According to the provisions of Section 82 of the Spanish Stock Market Act
No. 24/88, of July 28, 1988, “GESTEVISION TELECINCO, S.A.” reports

the following

RELEVANT FACT

“TELECINCQ”, through its subsidiary “PUBLIESPANA S.A. foresees to -
close the first half of year 2008 with EUR 545,150,465 Gross Advertising
Revenues”

Madrid, 18 July 2008.

Mario Rodriguez Valderas
Secretary General and Secretary of the Board
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MEDIASET

Madrid, 31% July 2008

Today Telecinco our controlled company has disclosed the following press
release

Financial results for the first half of 2008
TELECINCO INCREASES ADVERTISING MARKET

SHARE AND PRACTICALLY EQUALS H1 ‘07 NET
RESULTS WITH ADJUSTED NET PROFIT OF €210.67
MILLION '

* Despite the severe crisis in both the economy and consumer
confidence and the significant increase in sector interventionism,
Telecinco maintains its leadership position in audience share,
advertising turnover, financial margins and generation of cash flow.

* Telecinco's net profit, which totals €198.87 million, includes an
accounting impact of €11.8 million on the results from associates
caused by the amortization of intangible assets in Endemol in
connection with the acquisition price, without which Telecinco's
results would have dropped by only 0.4% despite the crisis.

* Net advertising revenues (€519.6% million) show the channel's ability
to resist the drop in television advertising investment, allowing the
company to increase its market share to 31.4%, almost 8 pp more
than its immediate competitor.

* The effectiveness of Telecinco's business model has allowed the
channel to reduce total operating costs by 1.1% during the first half
with barely any reduction in revenues. As a result, the channel has
maintained its EBIT (51%) and EBITDA (51.7%) margins,
confirming Telecinco as one of the most profitable television channels
in Europe. .

* The channel was the audicnce leader in the first half of the year with
a 19.1% audience share, 2.5 pp more than TVE 1 (16.6%) and 3 pp
ahead of Antena 3 which lies in third position with 16.1%.

* The accumulated prime time (20:30-00:00 h.) data accounts for a
20.5% share, a figure that places even more distance between
Telecinco and its immediate competitors: 4.6 pp ahead of Antena 3
(15.9%) and 5 pp ahead of TVE 1 (15.5%).

Despite the deterioration of the general macroeconomic environment - a severe
crisis in both consumer confidence and the economy and the slowdown of the




davertsing market i particular, lelecimco nas beéen able to mamtain high
profitability ratios unparalleled in the market. Neither fierce competition, the new
status of the audiovisual sector, nor the major sporting events held during the
first half of the year have prevented Telecinco from remaining loyal to its
management model, which 1s characterised by identifying and satisfying public
tastes without neglecting the control of operating costs, an area in which the
channel has not been waylaid by the new conditions for the acquisition of
external production rights that some operators have imposed on the market.

Within this context, Telecinco's total gross advertising revenues for the first
half of 2008 reached €545.15 million, a slight fall of 2.3% on the same period in
2007. This decrease, which is less than the 4.1% drop seen in the broader
television sector, is an indication of advertisers' confidence in the channel's
advertising space when 1t comes to accessing the most valuable audience
segments.

Both Telecinco's leadership by advertising revenues and the percentage increase
in its market share stem from this fact. Market share now lies at 31.4%, 0.5 pp
more than in 2007, a 7.8 pp lead on our most direct competitor, Antena 3
(23.6%), all despite the crisis.

Telecinco, through Grupo Publiespaiia, has registered €519.69 million in net
advertising revenues |

This significant lead on its traditional competitor is due not only to audience
leadership, but also to the quality of Publiespaiia’s advertising offer, a fact which
rests on the customer service and wide range of creative products that the
company offers to its advertisers, giving them access to an excellent commercial
target — a metric where the channel also leads both in total day (20.8%) as well as
prime time (22.4%), 4.5 pp and 6.5 pp ahead of Antena 3 and 7.9 pp and 10 pp
ahead of TVE 1 respectively.

Telecinco's net advertising revenues came in at €519.69 million, a figure which
likewise shows a slight drop, of 2.6%, on the same period in 2007 (€533.84
million).

Publimedia Gestion, the Grupo Publiespafia subsidiary in charge of selling
audiovisual content for platforms such as DTT, cable television, outdoor media
and print media, recorded a 15.7% increase in net revenues to €17.47 million
in the first half of 2008. Contributors to this growth include revenues from the
sale of advertising space in Telecinco’s DTT channels, which grew by more than
500% on the same period last year, and those from the operation of Telecinco.es
and other online platforms through Advanced Media, which grew by almost 72%
and more than doubled the increase in online advertising expenditure — estimated
at 28.3% for the first half of 2008 by Infoadex.

Telecinco maintains its EBIT and EBITDA operating margins

As well as 1ts excellent audience share figures and percentage stake in the
advertising market, Telecinco's success can also be measured in terms of
profitability, margin, net shareholder profit and generation of cash flow. These




slallstlcs posiion 1€1eCinco as one o1 i€ most prolitabdle 1elevision channels 1n
Europe.

Based on net revenues that have barely dropped and a 1.1% reduction in costs
over the first six months, Telecinco has maintained, in percentage terms, its
EBIT and EBITDA operating margins, despite the strong results obtained in
2007 and the increase in competition. The gross operating margin (adjusted
EBITDA)} reached €290.98 million (a 51.7% margin on net revenues). The
company's EBIT, meanwhile, was €287.2 million, equivalent to a 51%
margin on net revenues. The percentage growth shows the effectiveness of the
business model with regard to cost control and maintenance of margins in
adverse market conditions.

Telecinco practically equalled the net profit obtained in the first half of 2007
excluding the impact of the amortization of intangible assets in Endemol

Profit before tax reached €266.2 million, 11.9% less than in the first six months
of the previous year, while net profit came in at €198.87 million (-6%).

Under the same conditions within the same period of 2007, however, Telecinco
presents an adjusted net profit of €210.67 million, compared to €211.58 million
the year before, resulting in a minimal difference of only 0.4%.

The €11.8 million difference between the net profit and the adjusted figure is due
to the impact of the increased amortization of intangible assets in Endemol, the
product of the difference between the price paid by the current shareholders and
the net book value of the group, on the results from associates. This impact is of
a purely accounting nature and does not add or detract value from the company
nor does it generate any cash flow. This increased amortization is a result of
assigning a part of the difference between Endemol's acquisition price and its
book value at the date of the acquisition to certain assets (“Purchase Price
Allocation™).

Telecinco reduces costs bv 1.1%

During the first half of 2008, Telecinco succeeded in lowering its total operating
costs by 1.1% on the same period of 2007, despite DTT-related expenses and
cinematographic co-production activity costs imposed by legislation.

Telecinco leads audience share in the first half of the vear, 3 points ahead of
its traditional competitor.

The strength of live broadcasts, close link with in-house productions and careful
combination of established, popular slots and new programmes in ail genres are
the tools with which Telecinco approaches the daily challenge of dominating the
remote controls in Spanish homes, where the channel took leading position in the
first half of the year.

Between January and June, Telecinco was the audience's favourite television
channel, with an audience share of 19.1%, 2.5 pp ahead of TVE 1 (16.6%) and 3
pp ahead of Antena 3, which lies in third position with 16.1%.
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especially at prime time, which receives the greatest concentration of advertising
investment. In this important time slot, the difference between Telecinco
(20.5%) and its main competitors has grown considerably, once again reaching
an all-time high: 4.6 pp ahead of Antena 3 (15.9%) and 5 pp ahead of TVE 1
(15.5%).

With regard to the commercial target, the main driving force behind the price
increases based on the qualification of audience segments that the channel offers
to advertisers, means that Telecinco has returned to the pole position in this area
during the first half of 2008 with a 20.8% share, a percentage that grows to
22.4% in the prime time slot. These figures demonstrate a lead of 4.5 pp and
6.5 pp on Antena 3 (16.3% and 15.9% respectively) and 7.9 pp and 10 pp on
TVE 1 (12.9% and 12.4% respectively).

TELECINCO PRESS OFFICE

Department of Communications and Corporate image
Tel. +39 0225149156

Fax +39 0225149286

e-mail: ufficiostampa@mediaset.it

http .//www.mediaset.it/corporate/

Investor Relations Department
Tel. +39 0225147008

Fax +39 0225148535

e-mail: ir@mediaset.it
http://www.mediaset.it/investor/
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Press Release

Mediaset Board Meeting 31 July 2008

APPROVAL FOR THE RESULTS OF THE FIRST HALF OF 2008
Consolidated Results
Net revenues: €2,272.1 million
Operating profit: €644.3 million
Net profit; €350.0 miilion

ltaly
Publitalia sales grow: +2.2%

Ratings: Mediaset channels and Canale 5
leader in the 15-64 year-old audience

Mediaset Premium: revenues at €59.3 million
Spain
Operating profitability: 51.0%
Ratings: Telecinco Spain’s leading channel

The Board of Directors of Mediaset, which met today under the Chairmanship of Fedele
Confalonieri, has approved the company’s report on the first half of 2008.

MEDIASET GROUP: CONSOLIDATED RESULTS

Performance in the first six months of 2008 can be summarised as follows:

the Mediaset Group's consolidated net revenues grew by 9.4% to reach €2,272.1
million, compared with €2,077.0 million in the first half of 2007.

the Group’s EBIT came to €644.3 million, compared with €699.9 million in the first
half of the previous year. This variation is in part due to the benefits of non-recurring
income of €23 million generated in the first half of 2007 by legisiative changes on the
use of leaving entitiement funds.

operating profitability was 28.4%, compared with 33.7% in the first half of 2007.

profit before taxation and that atiributable to third-party shareholders, amounted
to €583.9 million compared with €681.9 million in the first half of 2007. This result
was affected by higher financial charges resulting from the acquisitions made in the
second half of 2007 (Endemol and Medusa).
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net profit attributable to the Group came to €350.0 million an increase on the
€340.8 million of the first six months of the previous year and reflects an
improvement in the tax rate following the reduction in ordinary rates of taxation from
2008 in both ltaly and Spain as well as the (non-recurring) net income generated by
adhering to the system for the fiscal redemption of assets introduced in Italy by the
2008 Budget.

the Group's net financial position went from -€1,208.8 million on 31 December
2007 to -€1,542.0 million on 30 June 2008. This deficit is due to dividend
distribution by both the parent company and Telecinco and to outlays for
investments. Net of these items characteristic net cash generation amounied to
€473.6 million, an increase on the €451.7 million of the same period of the previous

year.

It should be noted that, since last July, the companies acquired during 2007 have been
consolidated. The companies of the Medusa Group have been fully consolidated, while
the 33.3% stake in Endemol, held through Mediacinco, has been consolidated on a net

equity basis.

A BREAKDOWN OF RESULTS BY GEOGRAPHIC AREA

ltaly

In the first haif of 2008 consolidated net revenues amounted to €1,709.6 million,
an increase of 13.5% on the €1,505.8 million of the same period of the previous
year. The increase is due to the positive contribution of Publitalia, increased
revenues from Mediaset Premium’s pay per view activities, the network operator
business and the consolidation of the revenues of the Medusa Group.

gross television advertising revenues came to €1,555.5 million, an increase of
2.2% on the first half of 2007. This result was achieved thanks to a particularly
sustained increase in advertising sales in the first five months of the year, at the end
of which the increase had reached 3%. In June advertising sales saw an expected
slowdown due to the European Football Championship that was broadcast by Rai.
Nevertheless, the result recorded by Mediaset's advertising arm was in contrast to
the overall performance of the television advertising market which, on the basis of
the latest Nielsen figures (for the first five months of the year), excluding the
contribution of Publitalia, was down over the period (-1.4%).

Mediaset Premium: first half sales of pre-paid cards and recharges generated
revenues of €59.3 million, a marked increase on the €36.2 million of the same
period of last year.

EBIT came to €357.1 million, compared with the €407.0 million of the first half of
2007.

total television costs during the period remained in line with those of the same
period of the previous year, confirming the objective for 2008 for an extremely
contained rise in costs.

2]
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» pre-tax profit came to €317.7 million, compared with €379.9 million in the first six
months of 2007.

+ net profit rose to €255.3 million, compared with €234.7 million for the first half of
2007.

TV ratings: in the first six months of the year Mediaset channels confirmed their
national leadership in all the time bands among viewers in the 15 to 64 year-old age
range (the commercial target). During the period, Mediaset recorded a 42.2% share in

prime time and 42.6% in the 24 hours.
Canale 5 is italy’s most popular channel in the commercial target with 23.1% in prime

time and 22.6% in the 24 hours

Spain

» In the first six months of 2008 consolidated net revenues generated by the
Telecinco Group came to €563,0 million, compared with €571.9 million (-1.6%) in
the same period of the previous year. This result was decidedly ahead of the Spanish
advertising market which, according to Infoadex figures, in the first six months of

2008 recorded a falt of 4.1%.
In particular, May and June saw a downturn in advertising expenditure generated by

ongoing difficulties in the Spanish economy.

« a sharp focus on costs, which has resuited in a 1 percentage point drop compared
with the same period of the previous year, allowed the Group to record an EBIT
figure of €287.2 million, slightly down on the €293.0 million of the first half of 2007.

« at 51.0% operating profitability remained among the highest among European
broadcasters (51.2% in the first half of 2007).

+ pre-tax profit went from €302.0 million in the first half of 2007 to €266.2 million in
the first half of 2008.

* net profit amounted to €198,9 million compared with €211.6 million for the first half
of 2007.

TV ratings: Telecinco consolidated its position as Spain's absoiute leader with a prime
time share of 20.5% and 19.1% in the 24 hours.
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FORECAST FOR THE YEAR

* In the month of July both Mediaset and Telecinco confirmed their ratings leadership
in the commercial target in the 24-hours.

» July also saw a continuation of the posiiive trend in advertising sales for the Mediaset
channels, confirming for the first seven moths of the year the percentage growth

recorded for the first half.

+ Since 1 July 2008, the date of the launch of the new Mediaset Premium offer, to 27
July the revenues generated by the sale of Mediaset Premium pre-paid cards and
recharges reached €27.9 million, a 67% increase on the €16.7 million of the same
period of the previous year.

In the light of advertising sales performance in July, and assuming that in the second
half of the year advertising revenues in both Italy and Spain remain in line with the trend
in the last three months, the company expects to end the year with a higher
consolidated net profit than that recorded in 2007, also as a result of the extremely
contained rate of growth in television schedule costs, in line with budget objectives.

The executive responsible for the preparation of the Mediaset S.p.A. accounts, Andrea
Gorelli, declares that, as per para, 2 art. 154-bis, of the Single Finance Bill, that the
accounting information contained in this prass release corresponds to that contained in the
company’s books.

Cologno Monzese, 31 July 2008

Department of Corporate Communications and Image
Tel. +39022514.9251

Fax +39022514.9286

e-mail: ufficiostampa@mediaset.it
www.mediaset.it/corporate/

Investor Relations Department
Tel. +39022514.7008

Fax +39 022514.8535

e-mail: ir@mediasel.it
http:/iwww mediaset.itfinvestor
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Highlights from the consolidated income statement (*) inem

1st half Q2

2008 2007 2008 2007
Consolidated net revenues 2,2721 2,077.0 1,173.2 1,112.1
Labour costs 263.8 217.5 135.9 101.6
of which non-recurring income ‘ (23.0) (23.0)
Procurement, services and other costs 817.9 712.2 391.9 343.0
Operating costs 1,081.8 929.8 527.8 444.6
Gross operating profit 1,180.3 1,147.2 645.4 667.4
Amortization and depreciations 546.0 4473 256.9 223.3
Operating profit 644.3 699.9 388.5 444.2
({Losses)/gains from equity disposals - - - -
EBIT 644.3 699.9 388.5 444.2
Financial income /(charges) {36.3) (19.5} (19.7) (10.6)
Income/(charges) from investments (24.1) 1.5 (15.9) 0.7
Profit before taxation 583.9 681.9 352.8 434.3
Income taxes {134.5) (235.7} (64,6) (155.6)
Net profit from operations 449.4 446.2 288.2 278.7
{Net profit from discontinued activities) - - - -
(Minority interest (profit)/loss (99.4) (105.4) (59.1) (62.5)
Profit for the Mediaset Group 350.0 340.8 229.1 216.2

Highlights from the consolidated balance sheet (*) inem

30/06/2008 311212007
Television rights 2,843.6 2,351.5
Goodwill and consolidation differences 509.6 394.5
Other tangible/intangible assets 897.0 1,070.8
Financial assets 599.8 554.8
Net working capital & other assets/liabilities (636.7) (202.2)
Severance indemnity reserve (97.2) (102.2)
Net invested capital 4,216.0 4,067.2
Net Group assets 242572 2,557.7
Shareholders' equity and minority interest 248.8 300.7
Net assets 2,674.0 2,858.4
Net financial position (1,542.0) (1.,208.8)

"YThe reclassified figures in the report are not subject to certification by the external auditors
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TELECINCO

COMMUNICATION OF A RELEVANT FACT

According to the provisions of Section 82 of the Spanish Stock Market Act No. 24/88, of
July 28, 1988, “GESTEVISION TELECINCO, $.A.” reports the following

RELEVANT FACT

The Board of Directors of “GESTEVISION TELECINCO, 8.A.”, at a meeting held on30
July 2008, has approved a stock option plan consisting of a remuneration scheme for
Company executive directors and Group managers consisting of the awarding of share
options, in accordance with the resolutions adopted at the Annual General Meeting held on
9 April 2008.

¢ The Board of Directors has awarded a total of 1,423,298 options to Group
managers, of which a total of 379,500 options correspond to Group executive
directors.

¢ Each share option entitles the holder to purchase one share in the Company.

¢ Options may be exercised between 30 July 2011 and 29 July 2013.

» Each option's exercise price is EUR 8.21, representing the average share price of the
last thirty natural days.

Madrid, 31 July 2008.

Mario Rodriguez Valderas
Secretary General and Secretary of the Board

END



