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CLARIFICATION ANNOUNCEMENT

CONTINUING CONNECTED TRANSACTIONS
POLL RESULTS OF SPECIAL GENERAL MEETING
HELD ON 30 JUNE 2008

Reference is made to the announcements of First Pacific Company Limited (the “Company”) both dated
30 June 2008 in respect of the polls results of the Company’s special general meeting held on 30 June
2008 (the “SGM™). The first announcement was uploaded on to the website of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”) at 8:03 p.m. on 30 June 2008 (the “First Release”) and the
second announcement was uploaded at 6:59 p.m. on 1 July 2008 (the “Second Release”).

The Company would like to clarify that there was a mistake in the First Release due to an administrative
error. The number of votes cast in favour of resolutions numbered 1 to 5 in the First Release were
incorrect.

The correct number of votes cast in favour of resolutions numbered 1 to 5 are now reflected in the
Second Release. Would shareholders of the Company please refer to the Second Release for information
regarding the poll results of the SGM,

Notwithstanding the administrative error in the First Release, the outcome of the SGM remains
unchanged. Accordingly, each of the above five resolutions was passed unanimously by those
sharcholders who voted in person or by proxy at the SGM. First Pacific Investments Limited and First
Pacific Investments (B.V.1.) Limited, who are connected persons of the Company with a material interest
in the relevant transactions, abstained from voting at the SGM on reselutions numbered 1 to 5, in respect
of the shares they hold representing approximately 44% of the issued share capital of the Company as at
the date of the SGM.

@ P By Order of the Board
First Pacific Company Limited
ROCESSED Nancy L.M. Li
JUL 1 82008 Company Secretary

Hong Kong, 2 July 2008
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As at the date of this announcement, the Board comprises the following Directors:

Anthoni Salim, Chairman

Manuel V. Pangilinan, Managing Director and CEO
Edward A. Tortorici -
Robert C. Nicholson

Napoleon L, Nazareno

Ambassador Albert F. de! Rosario

Sir David W.C, Tang*, KBE

U .
* Independént Non-executive Directors

Tedy Djuhar
Sutanto Djuhar
Ibrahim Risjad
Benny S. Santoso
Graham L. Pickles*
. Prof. Edward K.Y. Chen*, GBS, CBE, JP
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(Incorporated in Bermuda with limited liability)
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(Stock code: 00142)

CONTINUING CONNECTED TRANSACTIONS
POLL RESULTS OF SPECIAL GENERAL MEETING
HELD ON 30 JUNE 2008

Reference is made to the circular of First Pacific Company Limited (the “Company”) dated 13 June 2008
relating to the continning connected transactions of the Company and the general mandate for Indofood
Agri Resources Ltd. (“Indo Agri”) to issue shares:(the “Circular”). Terms defined in the Circular shall
have the same meanings when used in this announcement.

RESULTS OF THE SGM } e

At the Special General Meeting of the Company held on 30 June 2008 (the “SGM”), a poll was demanded
by the Chairman of the SGM for voting on the proposed ordinary resolutions as set out in the notice
of SGM dated 13 June 2008 (with or without any amendment). The Company’s Hong Kong Branch
Registrar, Computershare Hong Kong Investor Services Limited, acted as the scrutineer for the poll at
the SGM. Resolutions numbered 1 to 5 were approved by the Independent Shareholders and Resolution
numbered 6 was approved by shareholders of the Company

The resolutions were approved by way of poll The vote- taklng at the SGM was scrutinised by
Computershare Hong Kong Investor Services Limited, the Company’s branch share registrar. The poll
results are summarised as follows:

' NUMBER OF VOTES (%)
ORDINARY RESOLUTIONS ‘ FOR AGAINST
1. |Resolution numbered 1 relates to the approval of the | 1,033,284,528 0
continuing connected transactions and relevant annual -caps in 100% 0%
relation to Indofood’s Noodles Business as set out in Table A
of the Circular and the authorisation of Directors to do such
further acts and things and execute further documents and take
all such steps which are necessary to give effect to any of the
continuing connected transactions set out in Table A.
2. | Resolution numbered 2 relates to the termination of certain | 1,033,284,528 0
existing contracts and entering into of new contracts in respect 100% 0%
of certain transactions set out in Table A of the Circular on
substantially the same terms with the same parties for fixed
terms expiring on 31 December 2010.
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NUMBER OF VOTES (%)
ORDINARY RESOLUTIONS FOR AGAINST

3. | Resolution numbered 3 relates to the approval of the continuing | 1,033,284,528 0
connected transactions and relevant annual caps in relation to 100% 0%
Indofood’s Plantation Business as set out in Tables B1 and B2
of the Circular and the authorisation of Directors to do such
further acts and things and execute further documents and take
all such steps which are necessary to give effect to any of the
continuing connected transactions set out in Tables B1 and B2.

4. | Resolution numbered 4 relates to the approval of the potential | 1,033,284,528 0
continuing connected transactions and relevant annual caps in 100% 0%
relation to Indofood’s Plantation Business as set out in Table
B3 of the Circular and the authorisation of Directors to do such
further acts and things and execute further documents and take
all such steps which are necessary to give effect to any of the
continuing connected transactions set out in Table B3,

5. | Resolution numbered 5 relates to the termination of certain { 1,033,284,528 0
existing contracts and entering into of new contracts in respect 100% 0%
of certain transactions set out in Table B1 of the Circular on
substantially the same terms with the same parties for fixed
terms expiring on 31 December 2010.

6. | Resolution numbered 6 relates to the approval of the Indo Agri | 2,356,863,896 | 94,946,595
General Mandate pursuant to Rule 13.36(1)(a)(ii) of the Listing 96.13% 3.87%
Rules.

As at the date of the SGM, the total issued share capital of the Company was US$32,263,090.03 divided
into 3,226,309,003 ordinary shares of US$0.01 each in the capital of the Company. Under the Listing
Rules and as disclosed in the Circular, First Pacific Investments Limited and First Pacific Investments
(B.V.1L) Limited, who are connected persons of the Company with a material interest in the continuing
connected transactions were required to abstain from voting at the SGM on the resolutions numbered
1 to 5, in respect of the shares they hold representing approximately 44% of the issued share capital of
the Company as at the date of the SGM. No shareholder was entitled to attend and vote only against the
resolutions at the SGM.

Accordingly, the total number of shares entitling the Independent Shareholders to attend and vote
for or against the resolutions numbered 1 to 5 at the SGM was 1,807,783,040 shares, representing
approximately 56% of the total issued share capital of the Company as at the date of the SGM. The Board
confirmed that First Pacific Investments Limited and First Pacific Investments (B.V.1.) Limited had
abstained from voting on the resolutions numbered 1 to 5 at the SGM.

By Order of the Board
First Pacific Company Limited
Nancy L.M. Li
Company Secretary

Hong Kong, 30 June 2008




As at the date of this announcement, the Board of Directors of the Company comprises the following
Directors:

Anthoni Salim, Chairman Tedy Djuhar

Manuel V. Pangilinan, Managing Director and CEO Sutanto Djuhar

Edward A. Tortorici Ibrahim Risjad

Robert C. Nicholson Benny S. Santoso
Ambassador Albert F. del Rosario Graham L. Pickles*

Prof. Edward K.Y. Chen*, GBS, CBE, JP R Sir David W.C. Tang*, KBE

Napoleon L. Nazareno

* Independent Non-Executive Directors
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(Incorporated with limited fability under the laws of Bermuda)
Website: hitp:/ivww. firstpacco.com

{Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regufatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Goveming the Listing of Securities on The Stock Exchange of Hong

Kong Limited.)

Please refer to the attached SEC Form 17-C filed by Metro Pacific Investments
Corporation (“MPIC"”) with the Philippine Stock Exchange concerning matters
taken up during the Annual Meeting of MPIC’s stockholders, the organizational
meeting of the Board of Directors, together with the accompanying press
release relating to MPIC’s corporate disclosures.

Dated this 30" day of June, 2008

As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salim, Chairman Tedy Djuhar

Manue! V. Pangilinan, Managing Dirsctor and CEQ Sutanto Djuhar

Edward A. Tortorici lbrahim Risjad

Robert C. Nicholson Benny S. Santoso
Ambassador Albert F. del Rosario : Graham L. Pickles*
Napoleon L. Nazareno Sir David W.C. Tang*, KBE

Prof. Edward K.Y. Chen*, GBS, CBE; JP

* Independent Non-executive Directors
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

30 JUNE 2008
Date of Report {Date of earliest event reported)

SEC Identification Number CS200604494
BIR Tax Identification No. 244-520-457-000

METRO PACIFIC INVESTMENTS CORPORATION
Exact name of issuer as specified in its charter

METRO MANILA, PHILIPPINES 6, {SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation - S

10" Floor, MGO BUILDING, LEGAZPI COR. DELA ROSA STREETS, LEGAZPI
VILLAGE, MAKATI CITY, METRO MANILA, PHILIPPINES

sressaanases

Address of principal office - Postal Code

(632) 888-0888
Issuer's telephone number, including area code

NA
Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Title of Each Class Mumber of Shares of Common Stock

QOutstanding and Amount of Debt Qutstanding

COMMON SHARES OF STOCK 1,342,918,745*

11.

*as reported by the stock transfer agent as of 30 May 2008,

Indicate the item numbers reported herein: Items 4 and 9




Item 4. Election of Reglstrant's Directors or Officers

A. Election of Directors

Buring the annual general meeting of the stockholders of Metro Pacific Investments Corparation
(“MPIC”) held on 30 June 2008, the following were elected as members of the Board of Directors

of MPIC for the year 2008:

Mr. Manuel V. Pangilinan
Mr. Jose Ma. K. Lim

Mr. Albert F. Del Rosario
Mr. Richard N. Ferrer

Mr. Edward S. Go

Mr. Augusto P. Palisoc, Jr.
Mr. Artemio V. Panganiban
Mr. Antonio A, Picazo

Mr. Eric O. Recto

10 Mr. Amado R, Santiago ]
11. Mr. Alfred A. Xerez-Burgos, Jr.

PENG IR WS

Messrs. Edward S. Go, Artermic V. Panganiban and Erc O. Recto have been elected as
independent directors. All of the abovenamed directors have been elected for a term of one (1)

year.

The qualificaticn and business experience for the past five years of such directars elected are set
forth in the Definitive Information Statement submitted to the Securities and Exchange
Commission {"SEC”) and the Philippine Stock Exchange (“PSE”) and distributed to the stockholders
of MPIC prior to the abovestated meeting in.accordance with applicable regulations.

B. Election of Officers/Appointment of Advisors

During the organizational meeting of the Board of Directors of MPIC hefd immediately after the
annuat meeting of stockholders, the following were appointed as officers of MPIC for the year
2008:

1. Mr. Manuel V. Pangilinan - Chairman of the Beard of Directors

2. Mr. Jose Ma. K. Lim - President and. Chief Executive Qfficer

3, Mr. Antonio A. Picazo - Corporate Secretary

4. Ms, Gemma M. Santos - Asst. Corporate Secretary

5. Mr. Christopher Daniel C. Lizo - Treasurer and Compliance Officer

During the same organizational meting of the Board of Directors of MPIC, Messrs. Augusto P.
Palisoc and Edward A. Tortorici were appointed as Executive Advisors while Mr. Andrew G.
Shepherd was confirmed as Chief Financial Advisor.

C, Appointment of Committee Members

During the same organizational meeting of the Board of Directors of MPIC held immediately after
the annual meeting of stockholders, the following were appointed as members of the various
committees of MPIC for the year 2008:

(a) Audit Committe

1. Mr. Edward S. Go - Chairman

2. Mr. Eric O. Recto - Member

3. Mr. Augusto P, Palisoc, Jr. - Member



{b) Compensation Committee

1. Mr. Manuel ¥. Pangilinan - Chairman
2. Mr. Jose Ma. K. Lim - Member

3. Mr. Edward §. Go - Member

{c) Nomination Committee

1. Mr. Albert F. Del Rosario - Chairman

2. Mr. Jose Ma, K. Lim - Member
3. Mr. Edward S. Go - Member

item 9. Other ltems

During the annual general meeting of the stockholders of MPIC held on 30 June 2008, the
following matters were presented to, taken up by and acted upon by the stockholders as follows:

A. Appointment of Extemal Auditor

SGY & Co. was declared re-appointed as the extemal auditors of MPIC for the year 2008.

B. Increase in Capital Stock

Stackholders holding more than two-thirds of the outstanding capital stock of MPIC approved and
ratified the increase in the authorized capital stock of MPIC from PhP 4.6 Billien, divided into
4.6 Billion common shares with par value of PhP 1 each, to PhP 12 Billion, divided into 11.95
Biltfon common shares with par value of Ph? 1 each and 5 Billion preferred shares with par
value of PhP 0.01 each, as well as the corcllary amendment te Article Seventh of the Amended

Articles of Incorporation of MPIC.

The terms and conditions of the foregoing preferred shares are set forth in the Definitive
Information Statement submitted to the SEC and the PSE, and distributed to the stockholders of
MPIC prior to the abovestated meeting in accordance with applicable regulations.

The increase in authorized capital stock of MPIC and the creation of preferred shares will
enable MPIC to carry out further equity fund raising by allowing additional domestic and
foreign investment, while at the same time ensuring that the Company remains a Philippine
National upon completion, in a manner that is least dilutive, fastest to execute and most
economical. This increase will be supported by, and will accommodate the issuance of new
equity resulting from, the conversion of advances of Metro Pacific Holdings, Inc. (“MPHI"), the
majority shareholder of MPIC, which advances partly funded MPIC’s investments in Maynilad
Water Services, Inc. ("Maynilad”) and Medical Doctors, Inc. (“MDI”}), the owner and operator of
the Makati Medical Center {“Makati Med").

C. Issuance of Shares

Stockholders holding more than two-thirds of the outstanding capital stock of MPIC approved,
ratified and/or re-confirmed the issuance of common shares to MPHI, as follows:

(1) A total of 1,893,282,845 common shares from said increase in capital stock, at the price of
PhP1.08236 .per share (in respect of 1,237,002,525 common shares) and PhP1.05286 per
share (in respect of 656,280,320 common shares) (the “Conversion Shares”}. The issue price




js the stated conversion price under the relevant agreements covering the MPHI Peso Loan
and the Tranche 2 Loans {each as defined below);

(2) A total of 1,568,925,223 common shares at the price of PhP 2 per share (the “Funding
Shares”). The price of these shares was determined based on the Net Value Asset Approach;

and

(3) A total of 2,222,600,000 common shares, to be issued subject to, and following the approval
by the SEC, of the increase in the authorized capital stock of MPIC (the “Additicnal Funding
Shares”}, at the same price as the Funding Shares or PhP 2 per share.

The background and rationale of the foregoing issuances are further described below.

[

These common shares to be issued shalt have the same rights and privileges as the common
shares of MPIC currently outstanding.

Following the issuance of Funding Shares {which are intended to be made forthwith), the
Conversion Shares, as well as the Additional Funding Shares (which are intended to be made upon
or following the approval by the Securities and Exchange Commission of the increase in the
authorized capital stock of MPIC), the equity structure of MPIC shall be as follows:

HETRO PACIFIC INVESTHIENTS CORPORATION
RE
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Background and Rationale for the Share isstances’
{a) The MPIC Plan and the proposed share Issuances thereunder

The foregoing Issuances of-shares are rooted in the comprehensive corporate reorganization
and recapitalization plan involying MPIC and originally crafted in 2006 (the “MPIC Plan”). The
"MPIC Plan sought to establish MPIC as a corporate vehicle, robustly capitalized and positioned
to make significant investments in-potentially high-growth sectors of the Philippine economy,
including the real estate, utilities/infrastructure and healthcare sectors.

As part of the MPIC Plan, MPIC was planned to be recapitalized through the issuance of shares to
MPHI, in tandem with Inframetro Investments Pte. Ltd. (“Inframetro”). Thus, the issuance of the
Conversion Shares or the 1,893,282,845-common shares from said increase in capital stock in
favor of MPHI was originally conceived as a private placement of shares with MPIC and Inframetro
as subscribers thereto. It was envisaged that even after the proposed private placement of
shares, MPIC shareholders (other than MPHI and its affiliate, Metro Pacific Resources, Inc.) will
have the opportunity to maintain their respective shareholdings in MPIC through the subscription
warrants that were previously granted to them, free of charge, which entitled the holder, upen




the exercise thereof, to 1 MPIC common share per subscription warrant at the issue price of
PhP1.00,

{b) Funding Strategic Investments in Maynilad and Makati Med

Considering the funding requirements for its bid for Maynilad and its subscription of the
Subordinated Convertible Notes of MDI, each of MPHI and Inframetro agreed to grant loans to
MPIC, as an interim step to the proposed pnvate p!acement of MPIC shares under the MPIC
Plan. Specifically, the following loans were granted: (i) on January 8, 2007, loans in the
principal amount of U$$29,966,204.13 and US$31 949,235.92 (the “MPHI Dollar Loan” and the
“Inframetro Dollar Loan”, respectively) to’ fund its acquisition of Maynilad; and (if) on May 16,
2007, loans in the principal amount of US$9, 952,408.00 and US$5,945,843.00, respectively (the
“Additional MPHI Dollar Loan” and the “Additlonal Inframetro Dollar Loan®, respectively} to
fund its acquisition of the Subordinated Convertible Notes of MDI, Given the intention to
capitalize the above funding for Maynilad and MDI, the holders of the loans were given the
option to convert the same into shares of common stock of MPIC at the price of PhP 1.00 per
share, at a time when book value of the Parent Company was at Php .81 per share. Further,
no interest was to be charged to MPIC where the said loans were converted.

On December ‘31, 2007, the MPHliDoIlar Loan and” Inframetro Dollar Loan, as well as the
Additional MPHI Dollar Loan and Additional Inframetro Dollar Loan were re-denominated, such
that, the MPH! Dollar Loan; and Inframetro Dollar Loan were replaced by Peso loans in the
amount of PhP1,338,882, 053.00 and PhP1 1427 483,388. 00, respectfvely (the “MPH! Peso Loan”
and the "lnframetro Peso Loan”, respectwely, or Tranche 1 Loans, cotlectively), while the
Additional MPHI Dollar Loan and Additional Inframetro Dollar Loan became Peso loans in the
amount of PhP432,552,504.00 and PhP258; 418, 794.00 (the “Additional MPHI Peso Loan” and
the “Additional Inframetro Peso Loan" respectwely, or the Tranche 2 Loans; collectively).
MPHI and Inframetro continued to be the Lenders thereto. ‘These Peso-denonimated loans also
granted its holders the option to convert all or part of the principal amount of the loans to
equity at the price of Phpt.08236 (for the Tranche 1 Loans)'and Php1.05286 (for the Tranche 2
Loans) per share. The aforesaid conversion prices under the Tranche 1 Loans and Tranche 2
Loans are a carry over. from the original conversion price of PhP1.00 under the MPHI Dollar
Loan and Inframetra Dollar Loan, but adjusted to reﬂect the 1nterests capitahzed on the loans
on December 31, 2007.

The foregoing conversion option of MPHI and Inframetro to convert their respective loans
and/or advances to MPIC into equity in accordance with the terms of their agreements with
MPIC, as well as the consequent issuance to them of up to the aggregate of 3,722,841,122
common shares of MPIC at the consideration of PhP1.00 | per share were approved and ratified
by stockholders holding more than two-thirds of the uutstanding capital stock of MPIC during the
Annual General Meeting of the stockholders of MPIC’ heid tast 14 June 2007. This has been
essentially re-affirmed with the approvals for the issuance of shares as discussed above given
during the Annual General Meeting of the stockholders of MPIC held on 30 June 2008

On 3 March 2008, Inframetro assigned all its rights. under the Additional Inframetro Peso Loan
to MPHI, resulting in MPHI holding the MPHI Peso Loan and all of the’ Tranche 2 Loans or a total
of PhP2,029,853,351 in loans convertible into 1,893,282,845 common shares.  On or about
the same period MPIC entered into a loan agreement with Inframetro, relating to a loan of
approximately PhP1.4 billion which, upon the fulfillment of certain conditions, fis
exchangeable into approximately 20% of DMWC (the “Exchangeable Loan"). Proceeds of this
Exchangeable Loan were used to fully rétire the Inframetro Peso Loan. " At execution, MPIC
anticipated that, in. the event that all conditions necessary for the exercise of the exchange
were fulfilled, its ownership in DMWC would be reduced to 30%. N

5




{c) Consolidating and Growing Core Businesses

The loans granted to MPIC as discussed above aliowed MPIC to make significant investments in
potentially high-growth sectors of the Philippine economy, specifically, the uilities/
infrastructure and healthcare sectors, as envisioned under the MPIC Plan. Thus, in January
2007, MPIC, through DMCI-MPIC Water Cdriffpjany, Inc, ("DMWC"), its 50% owned joint venture
company, was able to acquire an 84% percent in Maynflad.  MPIC was likewise able to
subscribe to PhP750 miltion Subordinated Convertible Notes of MDI which, upon full conversion
into equity in December 2007 and January 2008, resulted in a 33 % ownership {nterest in MDI

and consequently, Makati Med.

These investfnents in the utilities/infrastructure and healthcare sectors (together with
investments in the real estate sectors) made a significant impact in MPIC’s encouraging 2007
results and its future outlook. These sectors continue to be ripe with opportunity for MPIC.

To consolidate and support its utilities/infrastructure interests through Maynilad, MPIC has
agreed to acquire, all of the respective rights, title, interests of First Pacific Company Ltd.
(“FPC”) (or its affiliates) and certain funds managed by Ashmore Investment Management
Limited (“Ashmore"), in and to a Facility B Lean, a Forty Million Dollars ($40,000,000.00)
dollar loan made available by FPC and certain finds managed by Ashmore to DMWC under a
Term Loan Agreement dated 8 January 2007, Through the acquisition of the rights and
Interests in and to the Facility. 8 Loan, MPIC Has the opportunity, and s entitled as holder
thereof, to convert all or a part of its pa'rﬁc‘jﬁat_ion therein into shares in the issued capital of
DMWC at their par value and up to approximately 2% of DMWC's resulting capital stock.
Approval for this acquisition was granted by the Board of Directors of MPIC during its meeting
held immediately before the Annual General Meeting of the shareholders. Additionally, MPIC
has entered into an agreement, with Inframetro for the repayment and settlement of the
Exchangeable Loan, with Inframetro leaving the exchange option thereunder unexercised, Itis
anticipated that following_ the acquisition ‘of the abovedescribed Facility B Loan and the
repayment of the Exchangeable Loan, MPIC will continue to hold 50% of DMWC and shall have
the further ability to increase its shareholdings therein to approximately 55%.

With respect to the healthcare sector, MPIC has expanded its interests in the healthcare sector
through its acquisition of 34% of Davao Doctors Hospital, one of the largest private hospitals in
Davao City and considered the best medical facility in Mindanao, in May 2008.  This
acquisition was made possible by a short-term advance provided by MPHI to MPIC,

MPIC anticipates an aggregate funding requirement of approximately PhP 9.3 billion for the
above consisting of: (a) PhP 3.1 billion to acquire the rights, title, interest and participation
of FPC in and to its portion of the Facility B Loan and to repay the advances for fts acquisition
of Davao Doctars; and {b) PhP 6.2 billfon to acquire the fights, title, interest and participation
of Ashmore in and to its portion of the Facility 8 Loan and to repay the Exchangeable Loan.
The issuances of the Funding Shares from MPIC’s current authorized and unissued capital
stock, as well as the Additional Funding Shares, for which approvals from the shareholders
were sought and secured during their Annual General Meeting on 30 June 2008, are being
made to fund, in part, MPIC’s acquisition of rights under the Facility B Loan (and consequently,
a higher shareholding finterest in DMWC/Maynilad), to settle advances provided to MPIC to
acquire MPIC’s interests in Davao Doctors Hospital and to repay the Exchangeable Loan.

On the other hand, the abavediscussed increase in capital stock, will place MPIC in a position
to fund its continued drive to consolidate and grow its core businesses, as well as explore
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other investment opportunities. it will give MPIC the capability of accepting increased pubtic
participation .(both domestic and foreign}, increase its public float, and generally open MPIC to
significant investments opportunities.

Lo ey

. SIGNATURES
- A . o
Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

METRO PACIFIC INVESTMENTS CORPORATION 30 IJLine 2008

MPIC or Issuer . Date

arsmprennan I R R R R R R )

JOSE MA. K. LIM
President & CEO
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Bt INVESTMENTS

'METRO PACIFIC INVESTMENTS CORPORATION (MPIC)

« MPIC has agreed to acquire from Ashmore Funds and First Pacific an additional interest in
Maynilad for US$197 miillon, raising MPIC’s attributable Interest in Maynilad to 51%

+ Authorized capltal stock Increased from Pesos 4.8 billion to Pesos 12.0 billion

« Stockholders’ equity to rise by Pesos 8.7 billioh, from Pesos 3.3 billion, to Pesos 13.0 billion

» Aggregate common shares outstanding to grow by 5.7 billion shares, from 1.3 blllion shares to

7.0 pillion shares - a . .
¢ Voting preferred shares structure created as a means for increased shareholder investments

MANILA, PHILIPPINES, 30" June 2008 — Metro Pacific Investments Corporatlon (“MPIC” or the
“Company”) (PSE: MPI) announced that, at its 2008 Annual Shareholders’ Meeting held today, its
shareholders have approved the increase in its authorized capital stock from Pesos 4.6 billion divided into
4.6 billion common shares with a par value of Peso 1.00 each to Pesos 12.0 billion, divided into 11.95
billion common shares, with a par value of 1.00 Peso each and 5 billion prefeired shares with & par value
of one centavo each. The Increase in MPIC's capital stock of Pesos 7.40 billion is divided into 7.35 billion
common shares at Peso 4 par and 5.00 billion preferred shares at Pesos 0.01 par.

This Increase In its authorized capital stock lays the foundation for future fundraising activities and the
creation of voting preferred shares will allow for increased forelgn participation In the Company. The

voting preferred shares can only be issued to Philippine natlonals.

v -

Other Shareholder Approvals

MPIC’s shareholders also ratified and reconfirmed the Board's approval for the application by Metro
Pacific Holdings Inc. ("MPHI") to convert its Convertible Debt into 1.89 billion common shares. It will be
recalled that the shareholders had previously approved such conversion and Issuance during the 2007
Annual Shareholders’ Meeting. The shareholders likewise approved the use of such subscription for the
increase in MPIC’s Authorized Capital, approved the Stock Subscription by MPHI of up to 3.79 biiion
shares at Pesos 2.00 per share for the acquisition of Bidco Convertible Notes held by First Pacific
(representing 10.3% equity interest in Bidco) and the acquisition of 34.0% Interest in Davao Doctors, and
to fund the acquisition of Ashmore's 24.1% economic Interest in Bidco.

Shareholders also voted to elect to MPIC's 11-man Board the following: Manuel V. Panglinan as
Chairman, MPIC CEO Jose Ma. K. Lim, Ambassador Albert F. Del Rosario, Augustoe P. Palisoc, Jr., Alfred
A. Xerez-Burgos, Jr., Antonic A. Picazo, Amado R. Santiago lll, Richard N. Ferrer as Directors, and
former Chief Justice Artemio V. Panganiban, Edward S. Go, and Eric O. Recto as Independent Directors.

SGV was re-appointed as independent Auditors.

Stake in Maynilad Increased to §1%

MPIC alsa announced today that it has entered into agreements with certain funds managed by Ashmore
Investment Management LTD. ("Ashmore Funds') and a subsidiary of First Pacific Company Limited
(*First Pacific’) for the acquisition of thelr Interests In the DMCI-MPIC Water Company (*Bldeo”), the
consortium which secured the concession of Maynilad Water Services Inc. (Maynilad) by way of public
bidding in 2006. Ashmore has a 24.1% interest in Bidco, and First Pacifle, 10.3%.

These acquisitions, which are expected to close in July, bring MPIC's total equity interest in Bidco to 55%,
resulting in a 51% attributable economic interest in Maynilad. D.M. Gonsunjt Inc. remalns the only partner

in Bldco with a 45% ownership.



In the first three (3) months of 2008, Maynilad doubled its reported Core Net Income to Pesos 611.7
milllon compared with Pesos 316.0 million for the same period last year. This 94% increase for the period
is aftributable to improvements in Maynilad's key petformance indicators across-the-board: total billed
volume reached 71.7 million cubic meters {(m’) for the first quarter this year, up 5.0% from the 68.3 million
m? billed for the same period last year; total number of billed customers also improved, rising 3% to
710,450 from 687,207 customers at the end of the first quarter last year.

*| am also pleased to report that Maynilad exited from a court-adminlistered rehabilitation last February —
ramping up the aggressive, wide-ranging expanston and facliities improvement in line with the company’s
strateglc goals. Considered one of the fastest loan settlements by companies recovering from financial
crisls, Maynilad has prepald the utility firm's US$ 232 miilion total outstanding debts to local and forelgn
banks. “With restrictions -lifted,” and~having been-cleared of all debts - -Maynilad has stepped up its
extensive capital expenditure projects designed to Improve service levels as part of the company’s goal fo
provide safe, reliable 24-hour water supplies to businesses and households,” MPIC President Jose Ma.

K. Lim sald in his address to shareholders.

*With Maynllad poised to implement Its service improvement program which will raise the service quality
within its west zone concession as well as grow its customer base, Maynilad will defiver greater profits
this year and the years to come. The acquisition of Flrst Pacific's and Ashmore Fund’s stake will also
allow MPIC to consolidate a proportionately greater share of Mayniiad's profits,” said MPIC Chairman

Manuetl V. Pangilinan. T

Growth in the Healthcare Portfolio

Makati Medical, after two consecutive years of profitability, Is expected to deliver increased revenues
when its new 14-level Annex building is inaugurated-in August this year. The renovated Makati Medical
promises to be the standard of the local healthcare Industry ~ blending comfort and aesthetics with state-
of-the-art medical facilities. The Annex will likewise showcase the most advanced operating theaters and
delivery rooms, and Makati Medical's Centers of Excellence: the Aesthetic Center, the Bone Marrow
Transplant Unit, the Oncology Ambulatory Infusion Unit, the Home Care and Hospice Center, the newly
opened Dermatopathology unit — the first of lts kind in Southeast Asia — manned by experts In both
dermatology and pathology to provide holistic treatment of skin diseases. - : B

MPIC also recently completed its acquisition of 34% of Davao Doctors Hospital Inc. (*Davao Doctors’),
one of the leading hospitals in the Mindanao area. With Davao Doctors having 250 beds and Makall
Medical 580, MPIC now has an interest in a total of 830 hospital beds In the Philippines, making it one of
the largest healthcare providers In the Philippines. MPIC is also' in discussion with other healthcare
institutions, the investments in which are central to MPIC's vislon of building a nationwide system of first-
rate healthcare Institutions. Approximately 500 more beds are expected to be aggregated under MPIC's
healthcare portfolic by year-end, bringing the total number of beds to more than 1,300.

Qutlook for 2008

In his closlng remarks, Mr. Pangilinan indicated that MPIC's shareholders’ equity would Increase 2.4
times during the year from Pesos 5.4 billlon as at the end of 2007 to approximately Pesos 13.0 billion In
2008, an Increase of Pesos 7.6 billion, Accordingly, MPIC’s outstanding shares will more than double -
from 3.2 billlon shares In 2007 to 7.0 biillon shares in 2008, Significantly, MPIC's net asset value per
share Is expected to iImprove 11% -- from 1.66 Pesos per share to 1.84 Pesos per share.

*First, it Is Important that our financial position continues to be on a firm footing ~ with our companies
delivering robust recurring profits, and showing strong cash flows. Additionally, the recent growth In
MPIC's portfolio is funded by equity, and the Campany s presently debt-free. Second, MPIC will ensure
that its operating companies will improve its capabiiities ~ such as the service and facility improvement




programs In Makati Medical and Maynilad. Third, today we passed resolutions that will allow more and
_increased local and forelgn investment in your company, enabling us to maintain the pace of investment

in existing and new businesses. Fourth, MPIC-wil be actively but carefully considering new opportunities
" — In infrastructiire, healthcare, agriculture, and mining,” sald Pangilinan in his remaiks. :

“These four points highlight one fact: that from last year’s ‘thinking ahead,’ your company Is now ‘moving
ahead' — ahead to healthy operating companies that deliver strong recurring Incomes. Ahead to new
investments that will ;raise our.income and cash flow. Ahead towards becoming more profitable,”
concluded Pangilinan. - . o o '
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Far further information, plesse contact: ~ : ot v

Andrew G, Shepherd

Chief Financial Advisor ‘ .
Telephone: +632.888.0888 ~ ' : o o
Bmail: agshepherd@mpic.com.ph - T e '

Denis R.G. Lucindo . Melc}ly M. Del Rosario

Assistant Vice President Assistant Vice President
Investor Relations Media & Corporate Communications
Telephone: +632.888.0895 Telephone: +632.888,0888
Email: delucindo@mpic.com.ph . Email: melody{@mpic.com.ph
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Metro Pacific Investments Corporation is,a Philipping-based, publicly-listed, investment and management
company with holdings in water utility, :real. estate, development and healthcare enterprises. Additional
information on MPIC can be obtained online at www.rapjc.com.ph. o o
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This press release gy contiiin some statements abich cin. by iongidered as-'formand-hoking statemnts” whith are ocbject to a mumber of risks and
wncertainties that would affict MPIC's business and resmls froor operations, Althosgh MPIC belirues that expectalions reflcted in amy Jorward-looking
statements are peasonabls, if can give no guarantze of firture performarce, action, or wents :
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FIRST PACIFIC COMPANY LIMITED
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(Incorporated with limited liability under the laws of Bermuda)
Website: http://www.firstpacco.com

(Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited.)

Please refer to the attached Announcement of PT. Indofood Sukses Makmur
Tbk. (“Indofood”), a subsidiary of the Company, in relatlon to the Resolutions
passed at Indofood’s General Meetings of Shareholders held on 27t June,

2008. '

Dated this 30" day of June, 2008

As at the date of this announcement the board of directors of F|rst Pamf‘ ic Company
Limited comprises the fo!lowmg directors:

P

Anthoni Salim, Chafrman” s .Tedy Djuhar

Manuel V. Pangilinan, Managmg D:rector and CEO Sutanto Djuhar  + I 7
Edward A. Tortorici : ) Ibrahim Risjad -
Robert C. Nicholson , Benny S. Santoso
Ambassador Albert F. del Rosarto .Graham L. Pickles* .
Napoleon L. Nazareno : Sir David W.C. Tang*, KBE

Prof. Edward K.Y. Chen*,:GBS, CBE, JP

* Independent Non-executive Dirsclors
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ANNOUNCEMENT

RESOLUTIONS
GENERAL MEETINGS OF SHAREHOLDERS

PT INDOFOOD SUKSES MAKMUR Tbk
(“Company”)

In comnection with the Annual Geasral Meeting of Sharsholders {*AGM*) and the Exlraordinary Gsneral Meeting of Sharsholders ("EGM") of the
Company held on Friday, June 27, 2008 at Wisma Indosemen 218! Floor, Jalan Jendral Sudiman Kav.70-71, Soulh Jakarta 12910, enumerated
hersunder are the resolulions duly passad durlng such AGM and EGM :

RESOLUTIONS OF AGM :

1.

To nccapt and approve the Board of Direclars' Report on the activities and {inanclal resulls of the Company for the year ended
December 31, 2007.

. To epprove the Company's Balance Sheet and Profit and Loss Statement for the year endad Decembar 31, 2007 which wera audiled with an

unqguellited opinjon by Purwantono, Sanwoko & Sandjsle, a Regisierad Public Accountants In thalr Reper! No. RPC-8454 dated March 19, 2008,
By approving of the Company’s Balance Shaet and Profit & Loss Statement, a full acquittel and discharge ae glven to the members of the Boand of
Directors and the Board of Commlssioners of the Company for lhelr exacutive aclions and thelr supenvisory actions conductad duting the year ended

Dacembar 31, 2007 to the extent that such actions vere rellected in tha sald Balance Sheel and Profit & Loss Statement;
To approve the eppropriation of the Company’s net profit for the year 2007 as follows:

a. The amount of Rp.5.000.000.000,- (five bllifon rupiah) is set aslde as raseve fund of the Company;

b, Cash dividands of Rp.43,- {forty three rupiah) per share;

¢. Thabalanca of tha net proffi of the Company to be recordad as ralained eainings of the Company;

d. To autharize the Board ol Dirsctors lor tha distibution of cash dividands on the schedule as follows:

- Announcement at the Bouree Juna 30, 2008 - Ex Dividend at Gash Market August 19, 2008
- Cumn Dividend at Regular Market and Nagotfation Market August 12, 2008 - Recording dala August 15, 2008
- Ex Dividend at Regular Market and Negotiation Market August 13, 2008 - Payment! of Gash Dividend Augusl 27, 2008
- Cumn Dividend at Cash Market August 15, 2008

Dividend Payment Procedure:

a. Payments of dividend will be delivered by bank transler to Bhareholders whose names are recorded in the Company’s Reglstry ol

Shareholdars on Atigust 15, 2008 at 16:00 hirs Westem Indonesla Time;
b. For Sharsholders whoso shares reglstered at KSEI, payments of dividend will be daliverad through Account Holdar at KSEI;
¢. For Sharcholders who are stil holding the script shares, paymenis of dividend will ba dellvered threugh the Company's Reglstry of

Shareholdars, thersfore the relevant Shareholders should contact o the Company's Raglshar :

PT Raya Saham Reglisira
Plaza Sentral Bullding 274 fioor, Jatan Jendrat Sudimman Kav.47-48, Jakarta 12930,
Phone: (021)2525666

to glve & notice affized vith the stamp daty of Ap.8.000,-, Including the name, address and account numbars of thelr bank, allached with a
copy of ID Card which address should cotrespond with the address recorded in the Gompany’s Registry of Shareholders. The sald notice has
to be recelved by the Company's Registrar at the ialest August 16, 2008 at 16:00 hrs Westam [ndonesia Time.
Dividend Payments distribuled to Sharsholders will be subject to Incoms 1ax in accordance with the Clroutar Letler of the Director Genaral of
Taxation No. SE-03/PJ,101/1936 dated March 29, 1896;
. Forelgn Sharsholders vihose country has a Tax Trealy with Republle of Indonesla and intends to adopt the abova treaty on their incoma fax,
has to submit the ofginatl Cettificate of Residence from the relevant tax authority in thelr countiias as follows:
{). For Sharsholders who are atill holding the sciip! shares, should send the oiiginal Cerlificats of Resldence fo the Company's Reglstran
For Shareholders whose shares reglstered at KSE!, should submit the erginal Certificate of Resldence to KSE] through Account Heldars
il}. pursuant to KSE!I ragulation. ]
Tha original Corificate of Resldence has lo be racelved at the lafest August 15, 2008 at 16:00 hrs Westem Indonaslan Time, otherwise,
payments of dividend to the relevant foreign Sharsholders vdll be sublect to 20% Income fax reduction. '

d

. To appoint Puivantono, Sarwoko & Sandjeja, a Reglsiered Publie Acoountant es the Company's Auditor for the finandal yeat ending Decembsr 31,

2008 and o authotize the Board of Direclors io detemnlne the honoradum of the seld Publio Accountant and other condifforis related lo thelr
appointment. S

. To accapt the appointment of Mr, Angky Camaro as & mambar of the Board of Clractors of the Company as o the i:qul.ng ol AGM for & perlod of office

until the closing of the Company's AGM of the year 2009,

S

RESOLUTICNS OF EGM :

1.

3.

To approve lhe reduciion of authorized and paid up capilel of tha Company amounting to Fp.66.376.250.000,- related lo the rademption of
663.762.500 treasury stock and authorizo the Board of Direclors of the Company to ssll the remalning of 251.837.500 treasuty slock, in accordance
with tha pravaillng reguiatlon,

To approve the amendment of the entire Articles of Assodalion of the Company and authorize the Board of Direclors of Lhe Gomparty to reslate the
amendment of the Articlas of Association of the Company In @ Notaral dead and to process the approval of Ministry of Law and Human Rights and to
make hacessary emendment which required by the Minlalry of Law and Human Rights.

To approve the proposed subscription in PT Lafupardana Indah.

Notes :

A

the Gompany's Balance Sheet and Profit and Loss Statement for the year ended December 31, 2007 which approved In the AGM s the same wih
the the Company's Balance Sheet and Profit and Loss Statemen! has announced on March 31, 2008 in 2 {two) Indeneslan newspapars namaly
“Aisnis Indonesia” and "Kompas®, and 1 {one) English newspaper which Is “The Jakarta Post®, therelore this announcement Is also constiued as the
announcemant raquired by the article 68 of Law No, 40 year 2007 regarding the Limited Llabllity Company ("Law No. 40"}

The announcement regarding the reduction of authorized end paid up capital of the Company as stated above also constiued as tha announcement

required by the asticle 44 paragraph 2 of Law No. 40,

Jakarta, June 30, 2008

PT IND&FOOD SUKSES MAKMUR Thk
THE BOARD OF DIRECTORS
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FIRST PACIFIC COMPANY LIMITED
B - XK F

(Incorporated with limited flability under the laws of Bermuda)
Website: hitp.fwww.firstpacco.com

{Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited.)

Please refer to the attached Press Release of PT. Indofood Sukses Makmur
Tbk. (“Indofood”), a subsidiary of the Company, in relation to the results of the
Annual and Extraordinary General Mestings of Shareholders of Indofood held

today.

Dated this 27" day of June, 2008

As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salim, Chairman : Tedy Djuhar

Manue! V. Pangilinan, Managing Director and CEQ Sutanto Djuhar

Edward A. Tortoric ’ lbrahim Risjad

Robert C. Nicholson Benny 8. Santoso
Ambassador Albert F. de) Rosario Graham L. Pickies®
Napolgon L. Nazareno : Sir David W.C. Tang*, KBE

Professor Edward K.Y. Chen*, GBS, CBE, JP

* Independent Non-executive Directors
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PRESS RELEASE

Indofood shareholders approved: all-resolutions proposed in the AGM &
EGM SR

Jakarta - 27 June, 2008 At today's Annual and Extraordinary General Meeting of
Shareholders, PT Indofood Sukses Makmur Tbk (¢ Indofood') obtained the approval for all the
proposed resolutions on the agenda.

Atthe Anriual General Meeting ("AGM”), the s‘harehollders ap;proved among others the Board of
Director’ Report on the activities and financial results of the Company for the year ended
December 31, 2007, dividend payout of Hp43\per share to be paid on 27 August 2008, and
the appomtment of Mr Angky Camaro as a Dlrector effectwe at the end of the AGM until the
closing of the AGM in 2009.

At the Extraordinary General Meeting (*EGM"), the fn&iépérideht shareholders approved the
Proposed Subscription in PT Lajuperdana Indah (LPI"), an mtegrated sugar plantanon
company.

Indofoed through its subsidiary, PT Salim Ivomas Pratama (*SIMP") plans to subscribe to
187,500 LPI's new shares, representing 60% of the enlarged capital of LPI, for a consideration
of Rp375 billion. '

Mr. Anthoni Salim, Indofood's President Director and CEQO said : “We highly appreciate the
continuing support and trust from our shareholders. We will continue our journey for excellence
to deliver sustainable results to our shareholders".

PT Indofood Sukses Makmur Tbhk
Board of Directors
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The Stock Exchange of Hong Kang Ltm:ted takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement. This announcement appears for information purposes only and does not constitute
an invitation or offer to acquire, purchase or subscribe for any of the securities referred to herein.

FIRST
PACIFIC

FIRST PACIFIC COMPANY LIMITED

(Incorporated in Bermuda with limited liability)

Website: http:/lwww.firstpacco.com
{Stock code: 00142)

ANNOUNCEMENT

DISCLOSEABLE TRANSACTIONS
ACQUISITION OF ADDITIONAL INTEREST IN MAYNILAD AND
RECAPITALISATION OF MPIC

Reference is made to the Company’s overseas regulatory announcements dated 30 June 2008 and 5
March 2008.

Acquisition by MPIC of additional interest in the Consortium in relation to the Maynilad
Acquisition

Reference is also made to the Company’s announcement dated 5 December 2006 and its shareholders’
circular dated 27 December 2006 relating to the acquisition of an interest by the Company, through a
consortium which includes Metro Pacific Investments Corporation, in Maynilad Water Services, Inc.
Maynilad holds an exclusive concession, granted by the Philippines’ Metropolitan Waterworks and
Sewerage System, on behalf of the Philippine government, to provide water and sewerage services
in the area of West Metro Manila. As referred to in the December 2006 Announcement and the
December 2006 Circular, MPIC has a 50% interest in the Consortium and certain Ashmore Funds (and
their affiliates) provided part of the financing for the Maynilad Acquisition by way of convertible and
exchangeable debts.

The Company is pleased to announce that its affiliates signed certain agreements with the Ashmore
Funds (and their affiliates) on 27 June, 2008, to purchase and/or repay the convertible and
exchangeable debts from the Ashmore Funds (and their affiliates) for a total consideration of US$140
million (approximately HK$1,092 million). Upon completion of the Acquisition, the Ashmore Funds
(and their affiliates) will no longer have any interest in the Consortium.




The Acquisition will be funded by internal cash resources of the Group. The acquired interest in the
Consortium will be consolidated and be held by MPIC following completion of the Acquisition. Such
consolidation of the interest in the Consortium by MPIC will be partially funded by the Additional
Funding Shares as part of the Share Issuance (described under the section “Recapitalisation of MPIC”,
below) and partially funded by an advance of US$40 mllhon (approxnmately HK$312 million) (bearing
market interest rates) from the Group. S

Recapitalisation of MPIC

In addition, the Company is pleased to announce a recapitalisation of MPIC involving the issuance of
a total of 5,684,808,068 new common shares in the capital of MPIC to MPHI, a Philippine affiliate
of the Company, following an increase of authorised capital by MPIC (which increase of capital is
subjcct to the consent of the Philippine Securities and Exchange Commission). The recapitalisation
is part of the Company’s and its affiliates’ plan to recapitalise and reorganise their respective assets
in the chubhc of the Phlllppmes with the primary aim of repositioning MPIC within the Philippine
economy in order to fully establish itself as a robustly capitalised corporate vehicle positioned to
make investments in potentially high- growth sectors of the Philippine economy; 1nclud1ng the real
estate, utilities/infrastructure and healthcare : sectors '

In relation to the Share Issuance, of the_5,§84,89§1068'i’6_ta1 New MPIC Sharés to be issued to MPHI:

(a) 1,568,925,223 New MPIC Shares will be 1s$ued at a price of PhP2.00 (approximately US$0.045
and approximately HK$0.35) per share for cash ‘to' MPHI and the proceeds of the subscription
will be used by MPIC to acquire convertlble debt orlgma]ly provided by the Company in
connection with the Maynilad Acqu1smon with the rcmammg procceds t0 be used to repay
advances made by MPHI to fund the acquisition of a'34% interést in Davao Doctors Hospital in
May 2008;

(b 1,893,282,845 Néw MPIC Shares will '(s'ubjéct to the consent of the Philippine Securities and
Exchange Commission} be issued (1,237,002,525 New MPIC Shares at a price of PhP1.08236
(approximately US$0.0243 or approximately HK$0.19) per share and 656,280,320 New MPIC
Shares at a price of PhP1.05286 (approximately US$0.0237 or approximately HK$0.185) per
share) in consideration of the recapitalisation of certain existing shareholders’ advances that
were used to fund the Maynilad Acquisition and the acquisition of a 33.45% interest in Medical
Doctors Inc., the owner and operator of the Makatl Medical Center ‘in the Republic of the
Philippines: and

{c) 2,222,600,000 New MPIC Shares will (subject to the consent of the Philippine Securities
_and Exchange Commission) be issued at a price ‘of PhP2.00(approximately US$0.045 and
approximately HK$0.35) per share and subscribed for by MPHI in cash under the recapitalisation
programme and such cash consideration will be apphed to partlally fund the consolidation of the
interest in the Consortium by MPIC. -

In :rcllatl'on to the Share Issuance, the New MPIC Shares shall have the same rights and privileges as
the common shares of MPIC currently outstanding. MPIC is currently approximately 85.6% owned by
MPHI. The equity structure of MPIC before and after the completion of the Share Issuance is set out
below in this announcement.




Following the completion of the Share Issuance, MPHI's interest in MPIC will be increased from
approximately 85.6% to approximately 97.3%.

The Acquisition and the Share Issuance -each constitutes a discloseable transaction for the Company
under the Listing Rules. Accordingly, a circular containing further details of the Acquisition and the
Share Issuance will be despatched to the Company’s shareholders in accordance with the requirements
of the Listing Rules.

Introduction o
Reference is made to the overseas regulatory announcements of First Pacific Company Limited (the
“Company” or “First Pacific”) dated 30 June 2008 and 5 March 2008. '

Acquisition by MPIC of additional jhter_est in.the Consortizm in relation to the Maynilad Acquisition

Reference is also made to the Company’s announcement dated 5 December-2006 (“December 2006
Announcement”) and its shareholders’ circular dated 27 Dcccmbcr 2006 (“December 2006 Circular™)
relating to the acquisition of an interest by the Company through a consortium (the “Consortium”) which
includes Metro Pacific Investments Corporauon (“MPIC") in Maynilad Water Services, Inc. (“Maynilad™).
Maynilad holds an exclusive concession, granted by the Philippines’ Metropolitan Waterworks and
Sewerage System, on behalf of the Philippine government, to provide water and sewerage services in
the area of West Metro, Manila (the “Maynilad Acql.llSltIOI’l”) As referred to in the December 2006
Announcement and the December 2006 Circular, MPIC has’ a'50% interest in the Consortium and certain
funds managed by Ashmore Investment Managemcnt lelted (“Ashmore Funds™) (and their affiliates)
provided part of the financing for. the Maymlad Acqulsxuon by way of convertible and exchangeable
debts.

The Company is pleased to announce that its affiliates have signed certain agreements with the Ashmore
Funds (and their affiliates) on 27 June, 2008 o purchase and/or repay the convertible and exchangeable
debts from such Ashmore Funds (and thcxr afflhates) for a total consideration of US$140 million
(approximately HK$1,092 million) (thc “Acqulsmon”) Upon completion of the Acquisition, the Ashmore
Funds (and their affiliates) will no.longer have any mtcrcst in the Consortium.

The consideration for the Acqu1smon was amved at aft;rlnegOUatlons on an arm’s length basis and on
a willing buyer and willing seller basis, takmg into account, inter alia, the comparable multiples, the net
asset value and the business prospects of Maynilad.

The net asset value of Maynilad as at 31 December 2007 is PhP4,510 million (approximately US$101.5
million and approximately HK$791.4 million) and the net profits of Maynilad before and after taxation
and extraordinary items are PhP1,163 million (approximately US$26.2 million and approximately
HK$204.1 million) and PhP1,255 million (approximately U$$28.2 million and approx1matcly HK$220.2
million), respectively, for the financial year ended 31 December 2007 and the net profits of Maynilad
before and after taxation and extraordinary items are PhP779 million (approximately US$17.5 million
and approximately HK$136.7 million) and PhP1,004 million (approximately. US$22.6 million and
approximately HK$176.2 million), respectively, for the financial year ended 31 December 2006.




The Acquisition will be funded by internal cash resources of the First Pacific group of companies (the
“Group”). The acquired interest in the Consortium will be consolidated and be held by MPIC following
completion of the Acquisition. Such consolidation of the interest in the Consortium by MPIC will
be partially funded by the Additional Funding Shares as part of the Share Issuance (described under
the section “Recapitalisation of MPIC”, below) and partially funded by an advance of US$40 million
(approximately HK$312 million) (bearing market interest rates) from the Group.

Recapitalisation of MPIC

In addition, the Company is pleased to announce a recapitalisation of MPIC involving the issuance of
a total of 5,684,808,068 new common shares in the capital of MPIC (“New MPIC Shares™) (the “Share
Issuance”) to Metro Pacific Holdings, Inc. (“MPHI”), a Philippine affiliate of the Company, following
an increase of authorised capital by MPIC (which increase of capital is subject to the consent of the
Philippine Securities and Exchange Commission (“SEC")). The recapitalisation is part of the Company’s
and its affiliates’ plan to recapitalise and reorganise their respective assets_in the Republic of the
Philippines with the primary aim of repositioning MPIC within the Philippine economy in order to fully
establish itself as a robustly capitalised corporate vehicle positioned to make investments in potentially
high-growth sectors of the Phxllppmc economy, including the real estate, utilities/infrastructure and
healthcare sectors. fore

In relation to the Share Issuance, of the 5,684,808,068 total New MPIC Shares to be issued to MPHI:

(a) 1,568,925,223 New MPIC Shares (the “Funding Shares™) will be issued at a price of PhP2.00
(approximately US$0.045 and approximately HK$0.35) per share for cash to MPHI and the
proceeds of the subscription will be used by MPIC to acquire, convemble debt originally provided
by the Company in connection with the Maynilad Acquisition with the remaining proceeds to be
used to repay advances made by MPHI to fund the acquisition of a 34% interest in Davao Doctors
Hospital in May 2008;

(b) 1,893,282,845 New MPIC Shares (the “Recapitalisation Shares™) will (subject to the consent of
the SEC) be issued (1;237,002,525 New MPIC Shares at a price of PhP1.08236 (approximately
US$0.0243 and approximately HK$0.19) per share and 656,280,320 New MPIC Shares at a price of
PhP1.05286 (approximately U$$0.0237 and approximately HK$0.185) per share) in consideration
of the recapitalisation of certain existing shareholders’ advances that were used to fund the
Maynilad Acquisition and the acquisition of a 33.45% interest in Medical Doctors Inc., the owner
and operator of the Makatl Medical Center'in the chubllc of the Philippines; and

(c) 2,222,600,000 New MPIC Shares (the “Additional Fundlng Shares“) will (subject to the consent of
the SEC) be issued at a price of PhP2.00 (approximately US$0.045 and approximately HK$0.35)
per share and subscribed for by MPHI in cash under the recapitalisation programme and such cash
consideration will be applied to partially fund the consolidation of the interest in the Consortium by
MPIC.




Terms of the Share Issuance

In relation to the Share Issuance, the New MPIC Shares shall have the same rights and privileges as the
common shares of MPIC currently outstanding. MPIC is currently approximately 85.6% owned by MPHI.
The equity structure of MPIC before and after the Share Issuance is set out below:

1 . ,T"j i

[ssrance of
Issuance of Issuance of - Additlonal
Fending Recapitalisation Funding
Existing % Sharey |, Resulng % Shares Restlting % Shares Resulting _ %
MFHI LI00S0000  BSE% 156892513 LTSI . 934%. LENIBLUS 4612258068 960% 20600000  SRMESE068  913%

Public 19286845 144% - - 190863.45  66% - s 4w - 192368745 219

342918745 1000% 1,562-3315,223 191L843.068  100.0% 1893282845 . 4305126813 1000% 2222600000  T0DM313  1000%

Authorised Ceet - . e ooo- . l Shares Peso value
Common | T 11,950,000,000  11,950,000,000
Preferred 5,000,000,000 50,000,000

16,950.000,000 12,000,000,000

Wl ; i e
Following the comp]enon of the Share Tséuance, MPHI’S lnterest in MPIC will be increased from
approximately 85.6% to approx1mately 97. 3% ' '
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The subscription prices of the New MPIC Sharcs are determined on the folloW‘ing bases:

(a) inrespect of the Funding Shares and the Addmonal Fundmg Shares — net asset value approach; and
(b) in respect of the Recapltallsauon Shares — the stdted conversion price under the various cx1st1ng
relevant agreements in’ rcspcct of thc exlstmg shareholders advances of MPIC

The net asset value of MPIC as at 31 Dcccmbcr 2007 is PhP2,383 million- (approx1mately US$53.6
million and approximately HK$418.1 million) and’the net profits of MPIC before and after taxation and
extraordinary items are PhP721 million (approximately, US$16.2 million and approximately HK$126.5
million) and PhP168 million (approx1malely US$3.8 million and approximately HK$29.5 million),
respectively, for the financial year ended 31 December 2007 and the net losses of MPIC before and after
taxation and extraordinary items are PhP512 million (approximately US$11.5 million and approximately
HK$89.8 million) and PhP686 million (approximately US$15.4 million and approximately HK$120.4
million), respectively, for the financial year ended 31 December 2006. :

Reasons for the Transactions

The directors of the Company believe that there is significant up side potential in increasing MPIC’s
interest in Maynilad by way of the Acquisition as water distribution is an essential infrastructure service
and has the potential to provide stable operating cash flows. In addition, Maynilad has 14 years remaining
of a 25 year exclusive concession to provide water to West Metro Manila, an extensive and populous area
covering eight cities and two municipalities in the Metro Manila area and one city and five municipalities
in Cavite province, which is a rapidly industrialising province.
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The recapitalisation of MPIC by way of the Share Issuance will place MPIC in a position to fund its
growth in its core businesses in line with its corporate reorganisation and recapitalisation plan which
aims at placing MPIC in a position to make significant investments in potentially high-growth sectors of
the Philippine economy, including the real estate, utilities/infrastructure and healthcare sectors.

The directors of the Company believe that the terms of the Acquisition and the Share Issuance are fair
and reasonable and in the interests of the Company’s shareholders as a whole.

Listing Rules Implications

The Acquisition and the Share Issuance each individually constitutes a discloseable transaction for the
Company under The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules™). Accordingly, a circular containing further details of the Acquisition and
the Share Issuance will be despatched to the Company’s shareholders in accordance with the requirements
of the Listing Rules.

General

The Company is a Hong Kong-based investment and management company with operations located
in Asia. The Company’s principal business interests relate to Telecommunications, Consumer Food

Products, Infrastructure and Natural Resources.

MPIC is a Philippine corporation in which MPHI has an approximate 85.6% attributable economic
interest and is an investment and management company with holdings in a water utility, real estate
development and healthcare enterprises.

Ashmore Investment Management Limited, which is based in London, is one of the world’s leading
specialist emerging market fund managers, managing approximately US$36.3 billion (approximately
HK$283.1 billion) as at 31 March 2008 in pooled funds, segregated accounts and structured products for
pension funds, central banks and other institutional investors.

To the best of the directors’ knowledge, information and belief and having made all reasonable
enquiry, the counterparties referred to in this announcement and the ultimate beneficial owners of such
counterparties are third parties independent of the Company and its connected persons.

By Order of the Board
First Pacific Company Limited
Nancy L.M. Li
Company Secretary

Hong Kong, 2 July 2008




Unless otherwise stated, translations of quoted currency values are made on an approximate basis and at
the rate of US$1.00 = PhP44 452 HK$7.8. Percentages and figures expressed in millions and billions

have been rounded.
o

As at the date of this announcement, the Board comprises the following Directors:

e C perpre
Anthoni Salim, Chairman e :' e ‘{' Tedy Djuhar .
Manuel V. Pangilinan, Managing Director and CEQ Sutanto Djuhar
Edward A. Tortorici Ibrahim Risjad
Robert C. Nicholson Benny S. Santoso
Napoleon L. Nazareno A s ¢4 <ww Graham L. Pickles*

Ambassador Albert F. del Rosario ©  ° - C Prof. Edward K.Y. Chen*, GBS, CBE, JP
Sir David W.C. Tang*, KBE e o

* Independent non-executive directors of the Company




