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Non-brokered prlvate placement
SR “to raise up. to $2, 000,000

VoA LN
A ™M

Vancouver. Brlﬁsh COIumbIa, Jul'y 8 2008 -—Raymond A Hrkac President and CEO of GGL
Diamond COrp (TSXV; GGL) ("6GL);:announces that.GGL: intends to raise up to a total of $2,000,000
by way of q,non-brokered private. placernent consisting. of a combingtion-of flow-through common shares
at a price of $0.25 per flow-through share and non-ﬂmn-thmugh units at a price of $0.20 per non-flow-
through wnit. .. The flow-through shares portion of the private placement is subject to a maximum
aggregate of $1 900,000 and subscribers participating in the fiow-through shares portion will be required
to allocate at léast 10% of their subscription proceeds to purchase non-flow-through units. Each non-
flow-through dnit will consist of one non-flow-through common share and one non-transferable common
share-purghase warrant. Each warrant will entitle the holder to purchase cne common share for two
years from the closmg date of the private placement at $0.30 per share in the first year and $0.40 per
share in the second year. Insiders will be participating in this private placement. GGL will pay an 8%
finder's fee to eligible finders, payable in shares for the flow-through shares portion and in shares or cash
for the non-flow-through portion of the private placement.

The funds will be used to expand the drill program for nickel and for exploration at GGL's 100%-owned
PGB claims in the Northwest Territories, and for general corporate purposes. The subscription proceeds
allocated to the flow-through shares will be incurred as Canadian exploration expense, as defined in the
Income Tax Act of Canada, and GGL will renounce such proceeds to the subscribers effectiva for the
2008 tax year. The private placement is subjact to acceptance for filing by the TSX Venture Exchange
and is expected to cjose no later than July 31, 2008,
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This news relacsa doss notlcon 'werwawora dlmmmymdﬂn in the United States.
mmmmbamammnmbemhm mdeim as amended (the “US Sacurities
Ad')oranymma;!hsw;ﬁd be offared or ﬂwsmm«&ouspmmmmm
the US Securilles Act and gppiiable tamoranmnﬁﬂonm registration is avaliable

This news reieass contains certain statements that may be csemoed “orward-looking statsments”, All statements in this reigase,
cibior] tan_ siat¥msefa of historical fact, that address events or developments that GGL expects to occur, are forward iooking
stataments. Forward Wmmmwmm bt not atways, identified by
AGaAOMNEROR “Wilinds”, “aliocatad”, “estimatas”, "projects”, “potential” end similar
mm.«mm«mwww “could”, “shouid” or are “subject to” oocur. Although GGL belleves the
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ogressad in such forward-looking stalements are based on reasonable assumptions, such stetements are not
gusrantses of future performance and actua! resuts may differ materially from thase In the forward-looking statements.
Factors that could cause the actus! results to differ matarially from those in forwand-looking statements include markat prices,
axpioitation and exploration successes, continued aveilability of caphtal and financing, and ganeral economic, market or businass
conditions. Investors are cautioned that any such statements are pot guarantoes of future performance and actual results or
deveiopments may difer materially from thosa projectad in the forward-looking statements. Forward looking statements are based
on the beliefs, estimates and opinions of GGL's management on the date the statements are made, GGL undertakes no obligation
to update thesa forward-looking statements in the event that management’s betiets, sstimatss or opinions, or other taciors, should
change.
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