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Washington, DC
110
23" June 2008

AR BJ/SH-L2/ 325
sommscscaens [N 0003773

1* Floor, New Trading Ring
Rotunda Building, P J Towers

Dalal Street, Fort '
Mumbai 400 001 SU P PL
-

Dear Sirs,
Security Type of Book Closure Purpose
Code Security
From To
400 Equity Shares | 21®  August | 10" Payment of dividend, if
500400 2008 September | declared at the Annual
2008 General Meeting of the
Company to be held on
10™ September 2008,
Yours faithfully,
For The Tatj Power Co. Ltd.
o
(B J Shroff)

Vice-President & Company Secretary

éc: Securities and Exchange Commission

450 Fifth Street, N.W. PROCESSED
Washington D.C. 20549
U.SA. : j JUL 0 82008
THOMSON REUTERS
TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400001
Tel 91 22 6665 8282 Fax 91 22 6665 8801
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yvashington, DC
110

23 June 2008
BJ/SH-L2/3 24

Bombay Stock Exchange Ltd.
Corporate Relationship Dept.
1% Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sirs,
Financial Results

At the meeting of the Board of Directors of the Company held today, the
Directors have taken on record the audited financial results for the financial year
ended 31% March 2008. We send herewith a statement containing the audited
financial results alongwith a copy of the Press Release issued by the Company.

At the said meeting, the Directors have recommended a dividend @ 105%
(Rs.10.50 per share) to the shareholders for the year ended 31% March 2008.

The Annual General Meeting of the Company is scheduled to be held on
Wednesday, 10" September 2008 at Birla Matushri Sabhagar, Sir Vithaldas
Thackersey Marg, 18, New Marine Lines, Mumbai 400 020.

Yours faithfully,
For The Tala Power Co. Ltd.

(8 J Shroff)
Vice-President & Company Seocretary

Encl.

cc: @ﬁes and Exchange Commission

450 Fifth Street, N.W.
Washington D.C. 20549
USA.

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400001
Tel 91 22 6665 8282 Fax 91 22 6665 8801
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* AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE YEAR ENDED 315T MARCH, 2008

Year ended
Particulars 31-Mar-08 ard7,
Rs. Crores! Rs, Crores
1. NeiReverco 10,290.86 647564
2. Other Income 47865 267.07
3. Totalincome . 11,368.51 6,742,711
4. Expenditure
») Sl Coat 454 8% 27974
b} Cost of Power Purchased 2.291.31 1,807.86
c} Costof Fuel 4,082.31 2,708.91
) Coal Processing Charges 742.46 -
) Raw materials consumed . 56.23 34.49
f) Purchase of goods/spares for resele 29.22 404
g) Cost of components, materiats & services in respect of contracts 38.80 81.91
h) Increase/{decrease) In stock in trade and work in progress : 1726 {7.71}
1} Depraciation/Amortisation ’ ) 559.28 41478
) Cther expendiiure 1.045,54 452.51
k) Total expenditure (4a to 4j) ) : 831732 5,806.53
5. Intsrest 498,75 276,07
6. Profit before Tax, Adiusiments, Share of Associstes, Mmomy Interest and Stakdory Appropriatians . 1,553.44 660.11
7. Provision for Taxation 37646 (99.05)
8. Net Profit sfter Tax and before Adjustments, Share quswdm Minority Interest and Statutory Appropristions 1,176.98 750.16
9. Adusiment pursuant 1o scheme of arrangement - (0.16)
10, Share of profit{ioss) of Associates 7 {4.92) 168.54
11, Minority |nterest (116.99) [18.93)
12, Net Profit before Statutory Appropriations . 1,055.07 7569.61
13, Stabustory Appropriations . 58.59 2283
14, Net Profit after Statutory Appropriations . 996.48 T36.78
15, Paid-up Equity Share Capital
(Face Vaiue: Rupees Ten per share) - 220.68 197.88
16. Reserves inchuding Statitory Reserves 737132 52123
17. Eamings per Share {on Net Profit sfier Statutory Appropriations) (in Rupees)
Basic Eamnings per share 47.47 arage
Diuted Eamings per share 46.79 35056
Notas ;
1. The following Slmsudlanes Assoclates and Joint Venturss have been considered for the purpose of preparing Consolidated Financial Accounts &3 per Accounting
Standards on :
a) G dated Financial S (AS-21)
b} Accounting for investments in Associates in Corsolidatad Financial Statements (AS-23) -
€} Financisl Reporting of Interast in Joirt Vertures {AS-27)
Ownership in % either
Name of tha Company directly or through
- Subsidlaries
Subsidlaries @ . R
Chemical Terminal Trombay Lid. - 100
Af-Taab Investment Co. Lid. y 100
Tata Power Trading Co.Lid. 100
Power Links Transmission le . : 51 |
NELCO Ltd. R . 50.04
Tatanet Services Ltd. - 83.33
Maithon Power Lid. § 74
Industrial Epergy Lid, - . T4
North Delnl Power Ltd. (from 22nd Janusry, 2008) 51
Cosstal Gujarat Power Lid. (from 22nd Apel, 2007) 100
Tata Power (Mauritius) Lut. {from 22nd June, 2007) - 100
Tata Power (Cyprus) Lt (from 22nd June, 2007) o 3 100
Associatas : .
Panstone Finvest Ltd. . 39.98 | .
Tata BP Solar indis Ltd. ) 49
Tata Ceramics Lid, 40
Tata Lid. 47.78
Yashmun Engineers Lid. - 2727
Vantach Investments Ltd. . . 50
Nelito Systams Lid. ‘ 49.46
Joint Ventures :
North Delfi Power Ltd. {Upto 215t January, 2008) 49
BT indo Coal Resources (G } Ltd. {from 26th June, 2007) 30
PT Ansmin indonesia (from 26th Jfune, 2007) 30
FT Indocos) Kalim Resources (from 26th June, 2007) 30
PT Indocosl Kelsel Resources {from 26th June, 2007} 30
PT Kaltirm Prima Coal ({from 26th June, 2007) 30
Tubed Cosl Mines Ltd. (from 20th November, 2007) 40

2 |nmmmmsmmzammmn¢mm -mmmmmnymwmmCWWn{mmw
Standard 21 'C i Financial S ', during the year, the incremental goodwill arising on consolid on scquisition of stake in & subsidiary end
oversess joint ventures, hasmmmdfuhmﬂmmuwmwmmwmmmmmeﬂmucwmdﬁvema Bun for this change
in the accounting policy, the Profit befors tax for the year would have been lowar by Rs. B40.35 crores.

3. Inrespect of North Dethi Power Lid,, the Audior's Report has the following quakfcation:
"Attention is Invited to Note regarding reconciliation and dlassification of deblors' balances and the absence of balance confirmations from some parties for
amourts recoverable fromipaysble to them and the resultant inpact of the difference, i any, that may adse out of such reconcligtion/confmation. Pending
reconcilistion/confination of these batances, we are unabie to comment on the same,
Further, a3 siated in the Note refermed to above, in the sience of adequats information, tha Company has alk d " balances b 1 debts outstanding
for more than tix months and other debts on an estimated basis.*

The Mansgement is of the view that the above rlsasomafhsuuretatadtomnsm of the distribution business to North Dehi Power Ltd, from Dethi Vidwut
Board. The Managemant is taking gppropriate steps and continues 10 pursie with the Dethi Pawer Co. Ltd. (successor 1o Dedhi Vidyut Board) and the Regulatony
Commission 0 reconcile and resotva these oulstanding issues. The financial impact of tha above, If sny, is not ascartainable,

4. Previous yeas figures have been regroupedirectassified wherover necessary.
5. The above Consolidated Financlal Results have been taken on record In the Board Meeting of date,

For and on beha!f of the Board of
THE TATA POWER COMBANY LIMITED

Date: 23rd June, 2008. . ' TATA Chatrman
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Tata Power’s Net Profit up by 24.84% at Rs 869.90 Crores
Revenues up by 25.46% at Rs.5915.91 Crores
Steps up Dividend to Rs.10.50 per share

PAT at Rs.869.90 Crores as against Rs.696.80 Crores

Annual Sales highest at 14,959 MUs (Previous high at 14,422 MUs in FY07)
Annual Generation highest at 14,717 MUs (Previous high at 14,269 in FY07)
Completed Financing of 4000 MW Mundra Ultra Mega Power Project
Completed Financing of 1050 MW Maithon Power Project

0 0O O 0O

Mumbai, 23™ June 2008: The Tata Power Company Limited, India's largest integrated private power
company, today announced its Annual Results for the financial year ended 31* March 2008.

FINANCIAL HIGHLIGHTS- FY08:

For the Financial Year Ended 31% March 2008, Tata Power reported revenues at Rs.5915.91 Crores as
compared to Rs.4715.32 Crores in the previous year. Profit After Tax (PAT) witnessed a growth of
24.84% at Rs.869.90 Crores as against Rs.696.80 Crores for the previous year.

The Company’s consolidated revenue rose by 68.18% at Rs.10,890.86 Crores as compared to
Rs.6475.64 Crores in the previous year. The Consolidated PAT for the year at Rs.1055.07 Crores rose
by 38.90% as against Rs. 759.61 Crores for the previous year. The increase in the Operating revenue
has been mainly on account of inclusion of the Company’s share in the Indonesian Coal companies.

The Company reported 3.72% growth in its Annual Sales at 14,959 MUs in FY08 against 14,422 MUs
and highest annual generation at 14717 MUs (Previous high at 14269 MUs in FY07). Trombay
thermal power station recorded the highest ever generation of 10002 MUs crossing 10000 mark for
the first time with a PLF of 85.61% for FY08 (Previous Record of 9511 MU in FY05 at PLF of 81.63%).
Jojobera thermal power station alsc recorded highest ever generation at 2862 MU in FY08 (Previous
highest was at 2731 MU in FY 07).

Commenting on the Company’s performance, Mr. Prasad Menon, Managing Director, Tata Power
said: “The Company continues to consolidate its growth plans through capacily expansion and has
achieved significant milestones this fiscal by completing financing of its two key projects under
implementation- 4000 MW Mundra project and 1050 MW Maithon project and synchronization of its first
unit at Haldia power plant. On an encouraging note, alf our units are running at high plant load factor
leading to higher generation and profitability as a result of our continued focus on optimizing operational
efficiencies. It is our endeavour to continue to perform on a sustained basis through robust performance
and cost-focus and by setting industry benchmarks through enhanced efficiency.”

GROWTH PLANS:

The Company has charted out aggressive growth plans for addition of 10000 MW of generation
capacity in the next five years and the projects are in various phases of implementation as mentioned
below:

4000 MW, Mundra Ultra Mega Power Project on Fast Track:
Tata Power reinforced its commitment to accelerate the pace of the project by announcing the
completion of signing of financial agreements for 4000 MW Ultra Mega Power Project (UMPP),

TATA POWER

The Tsta Fower Company Limitad
Registered Otffice  Bombay Housa 24 Homi Mody Street  Murmbai 400 001
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coming up at Mundra, Gujarat owned by its subsidiary Coasta! Gujarat Power Limited (CGPL). The cost
of the project is estimated at INR 17000 Crores (USD 4.2 billion) with the first of the five units to be
commissioned in September 2011,

1050 MW Maithon Joint Venture Project: also completed its financing. The Project, estimated at a
cost of Rs.4,450 Crores is being funded on a debt-equity ratio of 70:30. The promoters namely Tata
Power and DVC would bring in equity in a ratio of 74% and 26% respectively. The debt for the project is
Rs.3115 Crores and is being financed by various banks led by State Bank of India (SBI).

250 MW (Unit 8) expansion project at Trombay is progressing ahead of schedule and will be
commissioned by October 2008.

Wind Farm Projects: The 50.4 MW Khandke Project was completed. Two additional wind projects of
50.4 MW each are being developed in Jamnagar district at Gujarat and Gadag district at Karnataka.
Order has been placed for setting up these machines.

Captive Power Projects for Tata Steel: The 120 MW Power House # 6 at Tata Steel Works,
Jamshedpur will be commissioned this financial year. The 120 MW Unit # 5 at Jojobera is also
progressing as per schedule and will be commissioned in the next financial year.

120 MW Haldia power plant.The Unit 1 of 2 x 45 MW Phase of Haldia Project was synchronized with
the grid in April 2008. The 2™ unit is scheduled to commission later this year.

2400 MW Coastal Maharashtra Project:
The Company is actively pursuing setting up mega power project in coastal Maharashtra and is in

discussions with Government of Maharashtra (GoM) for getting required assistance in land acquisition.

Acquisition of 30% stake in Indonesian Coal Mines:

The Company completed the refinancing of its bridge loan taken for the acquisition of 30% equity
stakes (the “Purchase”) in major Indonesian thermal coal producers, PT Kaltim Prima Coal (*KPC") and
PT Arutmin Indonesia (“Arutmin”) (together the “Coal Companies®), as well as related trading
companies owned by PT Bumi Resources Tbk (“Bumi”). The Company successfully refinanced USD
860 million out of a total of USD 950 million bridge loan taken at the time of acquisition.

Captive Coal Blocks:
Tubed Coal Block in Jharkhand: A Joint-Venture has been formed with the Company and Hindalco
and Tubed Coal Mining Limited has been registered.

Mandakini Coal Block in Orissa: The screening Committee of Ministry of Coal has allotted Mandakini
Coal Block in Orissa jointly to Tata Power, Jindal Photo and Monnet Ispat. Heads of agreement has
been signed with JV partners.

OTHER BUSINESSES:

North Delhi Power Limited (NDPL) The Company’s distribution joint venture NDPL posted a revenue
of Rs. 2287.23 Crores during the year, a growth of 11% as compared to the previous year of
Rs.2,052.20 Crores and a net profit of Rs.281.58 Crores during the year as compared to
Rs.185.65 Crores in the previous year. The Aggregated Technical and Commercial Losses (AT&C)
have been brought down from 23.70 % to 18.4%. This is 3.64% lower than the DERC approved level
resulting in an incentive of Rs.53.38 Crores for the company.

TAYA POWER

The Tata Power Company Limited
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Tel 91 22 56658282 Fax 9122 5665 3801



- AN

immediate use TIPS

Powerlinks Transmission Limited (Powerlinks): Powerlinks, the first public-private joint venture in
power transmission in India has earned revenues of Rs.245.52 Crores as against Rs.135.01 Crores in
the previous year. The Profit after Tax also increased to Rs.58.41 Crores from Rs.20.57 Crores in the
previous year.

Tata Power Trading Company Limited (TPTCL) TPTCL traded 1711 MUs during the year as
compared to 1,205 MUs in the previous year, thereby resulting in an increase in its revenues by 46% to
Rs.882.12 Crores from Rs.602.87 Crores in the previous year. The Profit after Tax also increased from
Rs.4.3 Crores as against Rs.3.84 Crores in the previous year.

AWARDS AND ACHIEVEMENTS:
o ‘“Greentech Safety Gold Award 2008" in Thermal Power sector for “Outstanding achievement in
Safety Management” awarded to Trombay Thermal Power Station for the 5th consecutive year.

o “Suraksha Puraskar” by the National Safety Counci! of India was awarded to Jojobera, for
developing and implementing very effective Safety Management Systems and Procedures
during the assessment period of three years — 2003-05.

o Silver Shield awarded for Bhira and Bhira Pump Storage Scheme (6X25 + 1X150 MW),
adjudged the second best performing station in the country by the Central Electricity Authority.

o Jojobera also completed successful implementation of Integrated Management System and
received certification from TUV.

o Association of Business Communicators india — Award 2007, Bronze in Social Responsibility
Communication was won jointly with Reliance Energy Ltd. & BEST for the Energy Conservation
campaign I Will, Mumbai Will".

About Tata Power:

The Tata Power Company Limited is India’s largest private sector power utility with an installed generation capacity
of over 2300 MW. The company has emerged as a pioneer in the Indian power sector, with a track record of
performance, customer care and sustained growth. Tata Power has a presence in all the segments of the power
sector viz generation (thermal, hydro, solar and wind), transmission and distribution. The Company won the bid for
the first 4000 MW Ultra Mega Power Project at Mundra {(Gujarat) and has successful public-private partnerships in
generation, transmission and distribution- North Delhi Power Limited with Dethi Vidyut Board for distribution in North
Delhi, ‘Powerlinks Transmission Ltd.’ with Power Grid Corporation of India Ltd. for evacuation of Power from Tala
hydro project in Bhutan to Delhi and ‘Maithon Power Ltd.’ with Damodar Valley Corporation for a 1000 MW Mega
Power Project.

Disciaimer Statement: Some of the statements in this document, except for the historical information, are forward-fooking statements. These forward-
looking statements includa references to growth projections, plans, strategies, intentions and bellefs concerning our business and cperating
environment, There are risks, uncertainties ang other factors that may cause actual results to differ materiaily from those projected by these forward-
looking statements.

For further information please contact:

Shalini Singh Rakesh Reddy / Soumyashree Saha
Chief, Corporate Communications Vaishnavi Corporate Communications
The Tata Power Company Limited Phone: 66568787 Fax: 66568788

Phone; 6665 8748; Email: shalinis@tatapower.com Email: rakesh@veepl.com / ssaha@vecepl.com

Tel91 22 56658282 Fax 9122 5655 2801
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