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@PURSUING THE SPIRIT OF INNOVATION

We will constantly sirive to pioneer new fields in finance

and propose new approaches to managing money.

@STAYING CUSTOMER FOCUSED

We believe that the best guide to our corporate activities is MONEX

the voice of our customers.

With this guide, we will continue to create financial

services truly needed by individuals.

@CHALLENGING FOR THE BEST

We will continue to provide the best products and services

for our customers always thinking outside the box.

Monex. Inc.

Onlina securities firm providing ‘
various types of financial products

‘ EONRc i L
1 Qur Business Principles / Business Highlights
3 Consclidated Financial Highlights

| 4  Letter to Shareholders and Investors
8 Group Companies

9  QOur Businesses

13 Corporate Governance

15 Financial Review
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19 Consolidated Statements of Income

and services
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L
Monex University, Inc.
Specialized in investment education for tﬁ- a de-sci ence

individual investors

Trade Science Corporation

Investment advisory services

20 Consolidated Statement of Changes in Net Assets
/Consolidated Statement of Shareholders’ Equity

21 Consolidated Statements of Cash Flows

22 Notes to Consolidated Financial Statements

33 MONEX History / Stock Information

34 Corporate Profile / Group Gompany Profile

Business Highlights

utilizing KabuRobo
(autornated stock
trading program)

N

. s ™
Trade Science held the “Super KabuRobo Contest™ in Monex, Inc. has started a serial article Monex Money Seminar on a
which KabuRcbos, automated stock trading programs, nationwide newspaper for a year since the autumn of 20086. In order to
compete in investment results from August to raise financial literacy of retail investors in Japan, this seminar provides
December 2006. Since February 2007, 10 KabuRobos educational and inteligible contents such as explanation and features of
selected from the contest are managing ¥500 million in stocks, bonds, asset allocation and so forth. The contents are produced
which MBI is investing. by Monex University. 2
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@Launched Monex Auction for @Started the disiribution of zero coupon bonds issued by the World Bank
the purchase of World Bank Notes
@Started account opening @Started Monex Campus
introduction service alliance @Started placing Monex Money Serminar
with BIC CAMERA on nationvide newspaper

@15t Super KabuRobo Contest” hetd by Trade Science Corporition
@Simultaneousty launched two new alternative investment funcs
@S51arted future and option transactions called Nikkei 225 mini
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Monex Beans Holdings‘ Inc_ Monex Alternative |n\'cstmenls. lll(,‘.
Investment advisory firm specialized in
Holding company / Listed company alternative investment
—

Monex Beans Holdings intends to support asset planning for

retail investors and holds Monex, Inc. and other group

companies under its holding company structure in order to

originate and provide better financial products and services.

WRHAMBRECHT=CO JAPAN

! tntroduction of new IPQO method

11 M BI and advisory services for M& A
N t L . f Monex Business Incubation, Inc.
e I e Discevery and incubation of new

businesses, and investment

using automnated stock trading
Net Life Planning Co., Lid. program

Planning and preparation
of life insurance business

Monex, Inc. launched "Monex Asset Planning Fund” in which investment beginners can
realize asset allocation easily. This is a balanced fund diversifying its investments in &
giobal asset classes (domestic and overseas equities, bonds, and REITs} and is
available in 2 types; “re-investment type” emphasizing the growth in trust assets and
“bi-monthly dividend payment type” emphasizing receipt of regular payment of
dividends. Both subscription and redemption commission ara free of charge.
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@0pened Manex Point Mall @Monex FXpro, started recruiting initial respondents

@Monex, Inc. ranked No. 2 in online securities firm ranking of Gomez @Established new transaction fees for internet trading by mobile phane

@Established Net Life Planning Co., Ltd. {minimum fee of ¥105)

. @WR Hambrecht & Co. Japan, Inc. decided to start M& A advisory services
@suarted offering structured bonds @Started sales of "Monex Asset Planning Fund”

@ Started a securities intermediary service with So-net M3, Inc. @ Started distribution of Market Mail — Mobile ~, the e-mail newsletter
@ Video game software, Stock Trading Trainer Kabutore!, which series with video content
was co-developed with Konami Digital Entertainment Co., Ltd. @ Published an investor education book, “Find the Best Investment
@ Started an account opening introduction service alliance Strategy for Happiness -— What will happen 10 years from now? —"
with Best Denki Co., Ltd. @ Started an account opening introduction service alliance with Seruga
@ Started offering an option to automatically reinvest redemption  Bank, Ltd.
and coupon income on foreign currency-denominated bonds in
foreign currency-denominated MMFs
@Held 2nd Schoot of Stocks
@Marumag Co., Lid., underwritten by Monex, listed on Mathers market of Tokyg Stock Exchange

@Monex University, Inc. supported
Money Certification Test




(Millior s of Yen)

FYE March FYE March FYE March
2005 2006 2007
Operating revenue 21,716 39,223 33,244
Operating income 9,266 25,174 16,559
Net income 7,079 13,617 9,534
Total assets 232,091 430,299 379,988
Net assets 29,811 41,588 47 562
Operating revenue Operating income Net income Total assets
and net assets
20008 39,228 prar Y-S oy s
FE,000 ocuuerecenteneee areeans 33,244 BE000 - 1are o rtaeroerreeeerercesrrems e et LT e s U 41}0,?99
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Building a unique business model combining

sophisticated investment banking functions with

online brokerage for individual investors

Monex Beans Holdings, Inc.
Representative Director, President & CEQ

Monex, Inc.
Representative Director, President & CEQ

Oki Matsumoto

japan’s financial industry is undergoing a transition to a new era. As
Japan’s population has started to decline and steady economic
growth has started to slow down, individuals are facing the need to
become more involved in asset management. To respond to this
changing era, Monex has started on a path toward becoming a
leading-edge, comprehensive online financial institution providing a
broad array of financial products and services to individuals. We are
building a business model to become a distinctive online investment
bank combining investment bank functions with comprehensive
online financial institution functions for individual investors. Monex
is committed to the challenges of the future as it seeks to achieve
these objectives.

Biography

April 1987
Joined Salomon Brothers Asia, Ltd.

April 1990
Joined Goldman Sachs (Japan) Ltd.

November 1994
General Partner
The Goldman Sachs Group, L.P.

April 1999 to present
President & CEQ, Monex, Inc.

August 2004 to present
President & CEO,
Monex Beans Holdings, Inc.




Market Conditions in Fiscal 2006 ®Nikkei Stock Average

(Yen}
In the fiscal year ended March 2007, the Nikkei average began 20,000 -

trading at the ¥17,000 level and then fell below ¥15,000 in June

2006. In subsequent months, the Nikkei average rose gradually, 18.000 L L b @
corrected in February 2007 as world share prices weakened, and wow .0t 4 B+ D '
then ended the year by returning to the ¥17,000 level. Although the ' |

world economy expanded firmiy and Japan’s economy grew at a 4,000

moderate pace, share prices stalled momentarily on account of a 2000,

downward reaction to the rapid increase in the trading of shares by '

individual investors in the previous fiscal year, corporate scandals (0000 — _— N
giving rise to heightened mistrust in equity markets, and future 4 5 6 7 8 9 10 11 12 1 2 3 (Month)

uncertainties associated with the transition from the Koizumi to Abe
administration. Investor psychology tends to have a stronger effect
on the stock market than such fundamentals as business results and
the business cycle. We believe that the correction of share prices in

fiscal 2006 is largely explained by investor psychology. ®Changes in Structure of Revenues

| Future Strucfore |
. — ] {FYE Mar, 2007)
Business Performance in Fiscal 2006 and Major Results Managed assets Managed assets
[Mutual tunds, etc.) (Mutual funds, atc.) Underwriting
Underwmlnu 10% (+porss) - :‘;:“)
o +
Brokerage commissions fell 24.5% against the previous fiscal year. ;;gfr’m _/\
. e d FX -——-Oihers
As a result, operating revenues decreased 15.2% to ¥33,244 million T Fosd | A Brokerage
- appe . . h . commission
and net income decreased 30.0% to ¥9,534 million, the first time for A m mm Bokoree X sy e
- . commission <
our group to record lower revenues and profits, We, however, view 17% {;%';"m “’%I {ibees)
; ; ; : g ncome
this lull in business performance as a necessary leveling-off phase for ~ o tes)

us to develop a sustained basis in the future,

Qur current revenue structure is largely reliant on brokerage
commissions and financial income. This being the case, the
diversification of products and services will be indispensable to
minimize the adverse effect of worsening market conditions on
business performance and to be able to provide diversified asset
investment and stable returns to customers. In fiscal 2006, we
continued to focus on the brokerage business and, at the same time,
faunched new products such as "Monex Asset Planning Fund” and
“Premium Hybrid 2006" mutual funds as well as structured bonds,
focusing on enhancing mutual fund and bond products. As a result,
the share in revenues of mutual funds, alternative investment
products, fixed income and margin FX trading increased, bringing us
one step closer to our desired revenue structure. We believe fiscal
2006 was a year that we achieved notable progress toward a
structure that will promise dramatic future growth.

Future Revenue Structure

The investment activities of individuals are undergoing a dramatic
change in Japan. Now that they can no longer depend on retirement
payments and pensions in the same way as before, people are
reviewing asset structures centered on deposits and savings and are

@Financial Assets Held by Households

‘Japan'

01 2845 72 5ot &2 E
Currency ST/ 0 T
oW deposits U Tt Stocks lns:&ancs Others
@ Bonds investments pensio reserves
128 71 W7 2 o 4 E
by 0 40 §0 30 0%

Source: Research and Statistics Department of Bank of Japan,
The Federal Reserve Board, United States

@Shares of Corporate Equity and
Mutual Funds among Financial Assets
Held by Households and Nonprofit
Organization in the United Siates
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beginning to move toward asset structures as seen in the United
States where investments are balanced between stocks, mutual
funds, and bonds. As the share of stocks in household investments
has decreased and the share of mutual trusts has risen in the United
States, a similar trend can be envisioned for Japan.

Anticipating such a change in investment activity, we have
expanded products and services in mutual funds and bonds in the
last few years to be in a position to respond to the diversification of
customer needs. In fiscal 2006, 83% of our revenues came from
brokerage commissions and financial income, 7% from bonds and
FX, and 6% from mutual funds and alternative investments, In three
to five years, we aim to have a revenue structure where 62% of
revenues derive from brokerage commissions and financial income,
24% from bonds and FX, and 10% from mutual funds and alternative
investments.

Building a Distinctive Business Model

Monex is building an innovative business model with the view of
providing high-quality and diversified services and of securing
talented human resources. This business model consists of an
“investment bank” that originates financial products in cooperation
with domestic and foreign issuers and asset managers of stocks and
bonds, and a “comprehensive online financial institution for
individual investors” offering brokerage services and financial
products that we originate. To realize this business model, we are
pursuing three business strategies: (1) a product strategy of
originating products such as IPOs, bonds, FX, etc. (2) a customer
relationship management strategy of introducing the right products to
customers in a timely manner, and (3) a channel strategy of
increasing marketing channels through business alliances to hecome
a closer presence to customers. Furthermore, to help individual
investors acquire a deeper understanding of finance in general and
financial products in particular, we are focusing efforts on
fnvestment education. Through the expansion and enrichment of
investment education, we are convinced that we can further
augment the effectiveness of our three strategies.

Medium Term Management Objectives

Geographic borders as well as intra-industry borders are lowering
for financial activities in Japan. The walls between banking,
securities, and insurance are crumbling, and a growing number of
foreign companies are entering the Japanese market. Customer
awareness is also changing. They are selecting companies that
provide the preducts and services they desire regardless of industry
segment or financial group.

OMonex’s Key Goal
Online Investment Banking
Business Model

Issuers of
Stocks and
BondsAnvesiment
Management
Firms

Securities
Exchange

Securities
Brokerage

“Cnling Investment Bank”

Monax, Inc,

*Premium Onlina Finandial Institution”

Sell high quality [£2 Securities
products directly | Brokerage with
1o Retail lovestors [ sophisticated
t sarvices backed
by stable systems

Ratail Investors




To respond accurately to these changing needs and to survive the
fierce competition in the financial industry, we believe there is a
pressing need to design the future shape of finance and to propose
this to society. Guided by such an understanding, we have begun a
number of medium-term projects to realize the mission that Monex
has pursued since its founding. We will provide comprehensive
online financial services to individual investors, increase the range of
products and services to extend our customer base to investors who
do not purchase individual stocks, and establish an organization that
can independently coriginate financial products as an online
investment bank. In the next three to five years, we intend to triple
assets in custody, reduce the cost per assets in custody, and
complete a high-profit and low-cost asset management business
model. Moreover, we will actively work to secure and foster human
resources, the foundation of business development.

Major Measures for Fiscal 2007

To achieve these medium-term objectives, we have adopted a
separate budget in fiscal 2007 in addition to our usual computer
systems budget for the purpose of developing next-generation
services. Using this budget, we will develop high value-added
products and services to further increase our competitiveness. With
respect to securing and developing human resources, we will make
strategic increases in staffing in such areas as the origination of
investment fund and bond products, asset management at Monex
Alternative Investments, Inc. and internal control in response to the
enactment of the Financial Instruments and Exchange Law (J-SOX).

Regarding our policy on returning profits to shareholders, starting in
fiscal 2007 we will change the basis for determining dividends to be
linked to consolidated net income of the same fiscal year. Dividends
were formerly based on the net income that Monex, Inc. recorded in
the previous fiscal year. Our dividend payout target will now be
50% of consolidated net income of the Monex Group for the current
fiscal year. We will also begin paying an interim dividend in fiscal
2007. As a result of these changes, we believe we can provide a
more suitable and adequate payout of profits to our shareholders.

By creating a novel and unprecedented business model, Monex is
committed to opening a new frontier for asset formation for
individual investors and to becoming a leading presence in Japan's
financial sector. We seek to the ongoing patronage of our
shareholders in these endeavors.

@Dividend Policy

Record date

March 31,
2007

September 30,
2007

March 31,
2008

<

]
FYE March, 007

\l'ear-end dividend

Calecutation formuta:
50% of net inzome
of Monex, Inc.
FYE March, 2006

1
iFYE March,
i Interim divi

2008
Hend

Calculation fcrmula:
50% of net inceme of MBH
Group for the first half
of FYE March, 2008

FYE Marc* 2008
Year-end dividend
Calculation formula:
50% of net income of MBH
Group for the second
half of FYE March, 2008




Monex Beans Holdings intends to support asset planning for retail investors and holds Monex, Inc. and
other group companies under its holding company structure in order to produce and provide better
financial products and services. Monex University, Inc. is an investment education company which
develops and provides methods of asset planning. Monex Alternative Investments, Inc. develops and
manages alternative investment products.

Monex University, Inc. @

presidert. Shinobu Naito Monex University. Inc.

4 Corporate Data
H H #“ "y i H
Monex University, Inc. (“MU"} is an investment Founded November 2005
education company for individual investors. MU Represantative  Shinobu Naito
. B Capltal 40 million yen
develops contents such as life planning and methods Description of Business
of asset management systematically and distributes Creating Investment educational contents
. - Planning and management of investment
them via seminars and the Internet. education related events
We will continue to endeavor to develop tools to Planning of investment education related
. e . " . books/DVDs and others
realize individual investors’ asset planning based on Head Offlce 1111 Marunoushi
self-responsibility and investment returns. Chiyoda-ku, Tokya, Japan
1006219
URL hitp/Awww.manexuniv.co.jp/
-

[ Oy Seboiies for Rigee) 200

“Monex Money Seminar”

From Autumn of 2006, MU produced contents for full-page seriat advertisement, on a nationwide
newspaper. The adverdisement explains varous themes on “Money” with easy-to-understand explanations.

"Monex Campus”
“School of Stocks”

E-learning contents on investments provided on demand.

In addition to School of Stocks for elementary and junior high school students, MU held “Schoo! of Stocks”
for the retired baby boomer generation.

“Money Certification Test” MU supported the Money Certification Test held by famous Japanese money magazine, “Nikkei Money.”

MAI

Monex Alternative Imestments, Ine.

Monex Alternative Investments, Inc.

President Shigeo Mizuta [
Corporate Data
. " ”y o
Monex Alternative Investments, Inc. ("MAI") is an Founded October 2004
asset management company that develops and Ropresentative  Shigoo Mizuta
Y . . Capltal 95 million yen
manages alternative investment products. MAI Description of Business
provides a wide variety of alternative investment Asset Management including fund sefection
. . R T advisory
f)pportunmes that were inaccessible for individual Head Offica 1-11-1 Marunouchi
investors. We will strengthen our origination and asset Chiyoda-ku, Tokyo, Japan
e . 100-6219
management capabilities and contribute to the URL hitpiwww. monaxais
differentiation of the Monex group. N

[ e Cxativiities oy (Risee) B007

MAI gives investment advice on the 2 alternative investment products that Monex, Inc. released in August 2006.
“Premium Hybrid 2006"

“Premium Hybrid 2006” provides individual investors with the opportunity to invest in private equities from
just 500,000 yen. It is managed by a combination of private equities and hedge funds.

“China Focus” “China Focus™ diversifies its investments in Hong Kong, Taiwan, and mainland China and enables access to

Shanghai Stock Exchange's A shares that are limited to foreign investors.




Influenced by sluggish market conditions, income from our brokerage busin
March 31, 2007, However, the convenience of distinctive services such as
lending service penetrated the awareness of individual investors, and the n
increased sharply. In the mutual fund and alternative investment business
extensive investment opportunities available to customers. We also la

ess decreased in the fiscal year ended
Monex Night-time Trading and stock
umber of customers of these services
, a full lineup of mutual funds made
unched two alternative investment

products for individual investors which had been exclusive to institutional investors. In the fixed income and FX

business, we continued to offer Japanese government bonds for individual
launched a number of attractive new products such as zero-coupon bonds i
to expand FX services.

investors with a proven track record,
ssued by the World Bank, and sought

{Millions of Yen)

FYE March FYE March FYE March
@Breakdown of Net Operating Revenues 2005 2006 2007

Stock Brokerage 17,794 32,638 25,905
Underwriting 321 877 533
Mutual Funds & Alternative Investments Business 499 1,172 1,875
Fixed Income & FX Business 1,579 2,322 2,107
Others 495 800 677
Total of Net Operating Revenues 20,690 37,811 31,099

{Rounded down t¢ tha nearest million yen)

@Share of Operating Revenues
FYE March 2007

{Mclions of Yen}
40,000 +-eereeemeermererereemeneerraeas a7 g1
5,000 - eeernsemneesaneentesesreerne aoesemssenesebemesemn s es s e enne e .
31,059 . Others 2.2%
2,000 .—_____l—— ’71.7%
T T . - - l 0,
_ Underwriting 6j0/°

B J O 6.8%
20000 o 8 Mutual Funds &

Alternative Investments Business
18000 coorcvememmnens s s - Fixed Income & FX Business

83.3%

1Y, J———

Stock Brokerage
BOOO cooeeimmiass emeereemeees aeesccesemeeeimmaen eeeeeees

FYE Mar, FYE Mar. FYE Mar.
2005 2006 2007




Brokerage Business

@®Percentage share of
net operating revenues

/p-.ﬁ

Monex Night-time Trading attracts customers

/ /\/"

Outstanding balance of stock lending service totals ¥114.1 billion

< Fiscal year activities and results>

Our brokerage business was influenced by sluggish market
conditions, and the total trading value decreased 29% from the
previous year to ¥19 trillion. As a result, brokerage commissions
fell 25% to ¥20.6 billion. On the other hand, our efforts to
expand mobile phone trading by setting lower transaction fees
were rewarded with the number of such customers increasing
66% to 32,000 as of the end of fiscal 2006. Monex Night-time
Trading, our original night-time trading service, has undergone
sustained growth, and the total trading value reached ¥170.8
billion in fiscal 2006. Moreover, our stock lending service grew
substantially. Stock lending accounts totaled 22,000 at the end
of fiscal 2006, and the outstanding balance came to ¥114.1
billion.

Based on the above, net operating revenues of the brokerage
business decreased 21% from the previous year to ¥25.9 billion
in fiscal 2006.

<Major measures for fiscal 2007>
In our brokerage business, we launched a leading-edge, real-
time trading tool, the Monex Trader series, in April 2007, The

OUnderwriting Business

maost advanced tool in the series, the Monex Trader Pro a, is the
first tool in Japan with fully automated trading capabilities. its
full-scale launch offers a new level of convenience for
customers trading stocks. In February 2007, Monex Business
Incubation, Inc. began investment in stocks using KabuRobos
{automated stock trading programs) offered by Trade Science
Corp. as its “fund managers” 1o manage a total of ¥500 million.
In fiscal 2007, the Monex group is planning 1o provide services
such as trading signal delivery with KabuRohos. We also intend
to expand mobile phone services, such as enabling Monex
Night-time Trading on mobile phones. We will continue to
endeavor to increase assets in custody and total trading value,

* Domestic stocks (cash and margin trading)
* Chinese stocks

+ Small-unit stock trading

+ Monex Night-time Trading

+ Off-floor distributions

* Stock lending service

* Monex Trader series

@Percentage share of
net operating revenues

Main point

O Underwriter of 87 IPQOs (including the lead underwriter of one IPO)

< Fiscal year activities and results>

Number of underwritten IPQO deals totaled 87 (including the
lead underwriter of one IPQ) in our underwriting business, a
decrease of two from the previous year, and net operating
revenues fell 39% to ¥500 million in fiscal 2006.

< Major measures for fiscal 2007>
In relation to our underwriting business, we will work to capture

market conditions and investor demand, and give proper
feedback to our clients. We will further strengthen examination
functions with the view of closing successive lead underwriting
deals. Through such measures, we intend to become one of the
top three IPO underwriters in terms of the number of IPO deals
and one of the top 10 in terms of the value of IPO deals. In
addition, we will work to generate synergy between our
underwriting business and the M&A advisory business of WR
Hambrecht & Co Japan, Inc.

10




[JMutual Fund and Alternative Investment Business

OPercentage share of
net operating revenues

/’ -,
Main points 4 N
G
O Mutual Fund balance of ¥164 billion 0%
(as of March 31, 2007; excluding MRF) y
O Launches of “Premium Hybrid 2008” . e
and “Monex Asset Planning Fund” )
C Net operating revenues increase 60% over the previous year
™ v

< Fiscal year activities and results>

Qur full lineup of products in the mutual fund business has
supported customers in making globally diversified investments.
Especially, the “Monex Asset Planning Fund” that we launched
in January 2007 achieved net assets in custody of ¥7.5 billion in
two months. The total balance of mutual funds excluding MRF
increased 50% over the prior year to ¥164 bhillion as of the end
of fiscal 2006, and the number of customer accounts increased
37% to 83,000.

In the alternative investment business, we launched two new
products in fiscal 2006. “Premium Hybrid 2006" is an
innovative alternative investment product for individual
investors that combine private equity funds and hedge funds. Its
net assets in custody totaled ¥4.2 billion as of the end of fiscal
2006. “China Focus” makes diversified investments in
mainland China, Hong Kong, and Taiwan where strong growth
is foreseen. This fund has attracted individual investors with its
low minimum investment unit of ¥100,000.

As a result of the above, net operating revenues of the mutual
fund and alternative investment business rose 60% over the
previous year to ¥1.8 billion.

< Major measures for fiscal 2007>

The Monex Group is focusing its efforts on expanding the
mutual fund and alternative investment business as a source of
stable and sustained revenues that are relatively unaffected by
changing market conditions.

In the mutual fund business, Monex has exploited its strengths

as a pioneer in the online distribution of mutual funds to
become an industry leader in the distribution of such preducts,
Going forward, we will apply our own assessment standards to
regularly revise our list of selected funds, and provide
outstanding products in both quality and quantity. In addition,
we have made major revisions to the mutual fund page on our
website to achieve greater usability.

In the alternative investment business, we will contique to
originate distinctive products such as “Premium Hybrid 2007.”
In fiscal 2007, we will strengthen human resources at Monex
Alternative Investments, Inc. to establish a strong asset
management team, and we will work to further develop this
business by expanding the number of original products.

REOJRCtSEESeRvIces)

Mutual Funds

- “Monex Asset Planning Fund”
and other Monex-exclusive funds

+ No-load funds

* Monex-selected Funds

« Specially-themed funds

* Menthly purchase program

Monex specialized alternative investment
products

- “China Focus”"
* “Premium Hybrid 2006”
- “Asia Focus”



. 'Fixed Income and FX Business

OPercentage share of
net operating revenues

T . A \
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> Started Monex World Bank Notes Market o %
> Launch of structured bonds k \ Py
(> Launch of Monex FXpro \ /
g J

< Fiscal year activities and results>

As a means of diversifying our sources of revenues, the Monex
Croup has sought to expand its fixed income business over the
years. In fiscal 2006, we started the Monex World Bank Notes
Market, our original purchase order system in which the issue of
World Bank notes is determined in accordance with the orders
customers select. We also began the distribution of zero-coupon
bonds, “Time Capsule,” issued by the World Bank, and
structured bonds utilizing derivative methods to respond to the
growing need of diversified investments. As a result, the number
of customers who have purchased foreign bonds rose by 8,000
over the prior year to 12,000 as of the end of fiscal 2006.

In the FX business, the Monex FXpro was launched in January
2007, offering a variety of order functions and currency pairs to
increase the number of FX users. As a result, FX accounts totaled
50,000, an increase of 12,000 from the previous year as of
March 31, 2007. However, intense competition in the industry
caused net operating revenues of the fixed income and FX
business to decline 9% from the prior year to ¥2.1 billion.

< Major measures for fiscal 2007 >

Investments in fixed income products have become even more
attractive with the increase of market interest rates. Viewing
such changes in the market environment as an opportunity, the
Monex Group intends to respond to the diverse needs of
customers by providing an array of new products and services,
In April 2007, we began the distribution of notes with monthly
interest payments, a strongly requested product by our
customers. In July 2007, we distributed Monex Notes for
Individuals which also proved to be high in demand. We are

committed to the angoing investment of management resources
to expand the fixed income business.

In the FX business, we will respond to customers’ varied trading
styles with two products of Monex FX and Monex FXpro. We
will also implement measures such as the expansion of
investment information and investment tools and the increase of
transaction channels as we pursue a marketing strategy that
maximizes the characteristics of these two platforms.
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Fixed income products
+ Japanese government bonds for individuals
* Monex Notes for Individuals
* Zero-coupen bonds (“Time Capsule™)
+ Monex World Bank Notes Market

- Foreign currency bonds (denominated in U.S.
dollars, Australian dollars, New Zealand
dollars, South African rand, and other currencies)

+ Structured bonds

FX products
* Monex FX
* Monex FXpro
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The “Monex Character” and Corporate Governance Policies

Since its foundation in 1999 as an online brokerage firm, Mone» has
worked steadily to strengthen corporate governance. In this process we
have been guided by a simple guestion: What can Monex do as a company
to benefit customers? Pursuing this objective is our basic corporate stance,
as we also state in our management principles. Offering products and
services from the customer’s perspective is just the start. The essence of the
“Monex Character” is maintaining an open existence toward customers and
society, which is also the most prominent and distinguishing feature of the
corporate governance of the Monex Group.

Thorough Information Disclosure

As a significant management issue for the Monex Group, we are working
on strengthening the internal control system. Even with internal control, the
“Monex Character” fulfills a major role. The first that can be mentioned is
thorough information disclosure. Grounded on the awareness that
providing timely information to customers and investors is the foundation
of corporate governance, we release an array of financial and corporate
information and thoughts of senior management on an ongoing basis
through our web site, including information that may be inconvenient to
us. In such a manner, Monex opens itself to external surveillance as it
endeavors to strengthen checks on internal operations. In addition, we have
established an advisory board of prominent individuals to receive varied
and neutral advice on the management of the Monex Group.

Smooth Internal Communication

A second function of the “Monex Character” in internal control is the
achievernent of smooth internal communication. An important element of
Monex’s DNA is a free and vigorous corporate culture that encourages
open debate regardless of job position or career length. This tradition has
penetrated to all corners of our organization. At regular meetings held for
all group employees, management presents its message directly to
employees, which contributes to enrich internal communication. At these
same meetings, legal compliance coordinators hold mini-seminars on
compliance. In such a way we are promoting thorough and companywide
awareness of the importance of legal compliance.

Passing on the “Monex Character”

Our employees now exceed 200 in number. Since we can no longer expect
the “Monex Character” to emerge automatically from our organization, we
are endeavoring to share our management principles within the company
through a range of educational seminars and meetings. By maintaining our
“Monex Character,” we intend to strengthen corporate governance and to
establish a Monex brand that inspires the confidence of all our
stakeholders.



The corporate governance system in decision-making, execution, and oversight in the management of the Group

1. Basic Concept on Corporate Governance

The Monex Group has put in place a corporate govemance system in each
Group company; based on that system, each company will implement a full
program of corporate governance as a fundamental frame work; further,
promotion of disclosure and mechanisms for taking in a wide variety of
opinions will function as checks on Group management and [ead to
balanced decision-making; they are thus regarded as important in making

corporate governance function effectively.

2. Basic Policy on Internal Control Systems

Monex Beans Holdings, Inc. (the Company) and Monex, Inc. regards
building and implementing appropriate interal control systems as a critical
managemeni issue. Thus, acting in advance of enforcement of the
Corporation Law in May 2006, both have set their fundamental policies for
building a system of internal controls at the regular meetings of their board
of directors held in March, 2006. Furthermaore, as a system for verifying the
status of those internal controls, in addition to checking by the board of
directors and board of statutory auditors, both have systems for raceiving
the advice of outside counsel on internal controls and risk management, as
appropriate.

The Company’s basic policy on its interal control system is disclosed on
its website (http:/fAwww.monexbeans.net/).

3. Board of Directors and Board of Statutory Auditors

The Company has adopted the board of statutory auditors system. As of
June 23, 2007, its board of directors comprises nine directors including
three external directors. The board of directors meets at least once a
month for effective monitoring of operations. The four members of its board

of statutory auditors include two externat auditors.

4. Proactive Disclosure
The Company regards disclosure as of great importance and works to
ensure ongoing disclosure in an easy-to-understand manner. It discloses
operating revenues, net gperating revenues, and operating income
monthly,
Monex, Inc., also implements proactive disclosure such as weekly and
monthly disclosures including its customers’ account numbers, etc.
Disclosure is basad on the Group disclosure policy, which has been set
up 1o eliminate any arbitraringss, and the disclosure policy itself is

disclosed on the Company website.

5. Establishing a Corporate Culture of Thorough
Compliance
The Company regards awareness and implementation of ethical
compliance as important not only for the management team but also for
every employee of every company in the Group. It thus discloses the
Monex Beans Ethical Compliance Policy on the Company website.
Furthermore, through company-wide meetings and in-house networks
works to establish a corporate cufture in which compliance underlies the

thinking of every officer and employee in the Group.

6. Ongoing Disclosure and Declarations of Management's
Perceptions and Thoughts on Current Status
The Company confirms the importance, from the point of view of corporate
govemance, of the angoing disclosure and declaration of its management’s
perceptions and thoughts on current status; that disclosure functions as, in
effect, a restraint on management from cutside the company and from
within. The CEQ of Monex, Inc. expresses his perceptions and opinions in
each issue of Monex Mail, an e-mail magazine that Monex, Inc., publishes

every business day without fail since its first issue.

7. Advisory Board

This board consisting of intellectuals to secure balanced, neutral,
muttifaceted views and advice from a broad perspective. The board meets
quarterly and provides valuable, broad-ranging advice on the management

of the group as a whole.
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RESUIS OF vperations

{April 1, 2006-March 31, 2007)

Japanese stock markets started the fiscal year with the Nikkei 225
Stock Average at around the |evels of ¥17,000 before falling below
¥15,000 in June 2006. After that, it raised gradually reflecting strong
corporate earnings, entered adjustment phases in February 2007, and
recovered the ¥17,000 leveis at the end of the fiscal year. The average
daily turnover by retail investors at the three markets and JASDAQ
marked over ¥1,600 billion in April, then trended around ¥1,000 billion
from June to December, and rose to well exceed ¥1,000 billion in
January and February 2007.

Under these circumstances, stock brokerage commissions, the
Company's core revenue source, and sales of investment trusts and the
number of IPOs the Company managed maintained high levels.
Customer accounts at the end of the fiscal year totaled ?50‘364.
increasing 118,816 from the end of the previous fiscal year and
customers’ assels in custody were ¥2,127.6 billion, decreasing ¥121.2
billion.

{Commission Revenues)

Commission revenues totaled ¥25,376 million (a decrease of 21.1%

year-on-year) in the fiscal year under review.

1. Brokerage Commissions
Brokerage commissions were ¥20,611 million {a decrease of 24.5%
year-on-year), due to the decrease in trading value in the stock
markets.

2. Underwriting and Distribution Commissions
The Group was involved in the underwriting of 87 initial public
ofterings, of which 1 deal was lead manager status. Distribution
commissions totaled ¥439 million (a decrease of 45.6% year-on-
year).
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{*Rounded down to the nearest hundred million yen.)

3. Subscription and Distribution Commissions
Commissions from distribution of BRICs funds held steady and
investment trust which consists of private equity funds was launched.
Subscription and distribution commissions totaled ¥313 rillion {an
increase of 19.9% year-on-year).

4. Other Commission Revenues
Agency commissions related to investment trusts ¥889 rnillion (an
increase of 144.9% year-on-year), owing to the significant increase in
assets’ in custody, while commissions from margin forex trades was
¥1,834 million (a decrease of 17.9% year-on-year). Tatal other
commission revenues came to ¥3,413 million (an increase of 3.7%
year-on-year).

(Trading Profit and Loss)

Net gain on trading came to ¥122 million {an increase of 4:.9% year-
on-year); primarily foreign exchange gains stermming from sales of
foreign investment trusts and foreign currency-denominated bonds.

{Financial Income)

Margin trading balance, including both shares bought and sold on
margin, at the end of this fiscal year was ¥183.4 billion. Financial
income totaled ¥7,440 million (an increase of 10.3% year-on-year), of
which ¥6,034 million (an increase of 1.7% year-on-year) wag generated
from margin accounts. After financial expenses are deducted, net
financial income came to ¥5,294 million {a decrease of 0.7% year-on-
year).

As a result, operating revenue totaled ¥33,245 million (a cdecrease of

15.2% year-on-year), and net operating revenue, excluding financial
expenses, came to ¥31,099 million {(a decrease of 17.8% year-on-year),

MCommission Revenues

FYE March 2006 (Millions of Yc
Equltysecuries Bonds  Ivecmenttusts  Others Total
Brokerage 27173 - 93 40 27,306
Underwriting and distribution 806 - - - 806
Subscription and distribution 25 15 21 - 762
Other commissions 403 = - 386 2,502 3,282
Total 28,408 15 1,20t 2542 32,168
FYE March 2007 {Miltins of Ye
Equly securifes  Bonds  Inestmedituss  Olhers Total
Brokerage 20,404 0 135 70 20,610
Underwriting and distribution 438 - - - 438
Subscription and distribution 23 18 8N - 913
QOther commissions 387 0 916 2,108 3412
Total 21,254 18 1,823 2178 25,376

{*Aoundad down to the nearast million yen.)



(Selling, General and Administrative Expenses)

As trading value decreased, commission paid and exchange and
association dues decreased 13.5% to ¥1,723 million, while advertising
expenses increased 71.0% to ¥2,082 million as a result of aggressive
marketing activities. Total amount of selling, general and administrative
expenses increased 15.1% to ¥14,540 million.

~ Taken together, operating income amounted to ¥16,559 million {a
decrease of 34.2% year-on-year) for the fiscal year under review.

- {Other)

 Other expenses, het, worth a total of ¥208 million include ¥372 million
(a decrease of 49.9% year-on-year) in provision for sacurities
transactions.

- All told, income before income taxes and minority interests totaled
¥16,351 million (a decrease of 31.0% year-on-year) and net income
¥0,535 (a decrease of 30.0% year-on-year) million for the fiscal year

under review.

Outlook for This Year

(April 1, 2006-March 31, 2007)

The Group offers a wide range of products for a variety of customers
ranging from beginners to intermediate and experienced investors.
Even if stock transactions by retail investors rapidly increase, we have
ample capacity and will strive to establish systems and environments
enabling customers to trade smoothly. At the same time, in order to
maintain earnings structure capable of withstanding future changes in
stock markets, we will strive to secura long-term stable revenues by
diversifying revenues through launches of bonds, margin foreign trades
and alternative investment products.

M Selling, General and Administrative Expenses

Financial Conditions

The Company generated ¥25,532 million in operating activities, while
spending ¥1,253 millicn in investing activities and ¥34,207 million in
finaneing activities for the fiscal year ended March 31, 2007. As a result,
cash and cash equivalents at the end of the fiscal year was ¥37,132
million, a decrease of ¥9,928 million compared to ¥47,060 million at the
beginning of the year.

Following is a breakdown of cash flow for the fiscal year
under review:

(Net Cash Provided by Operating Activities)

Net cash provided by operating activities for the fiscal year ended
March 31, 2007 was ¥25,532 million, compared to ¥51,758 million used
in operating activities for the fiscal year ended March 31, 2006. This
was due to the decrease in margin transaction assets.

{Net Cash Used in Investing Activities)

Net cash used in investing activities for the fiscal year ended March 31,
2007 decreased to ¥1,253 million from ¥3,022 million for the fiscal year
ended March 31, 2006, due to the decrease of purchases of investment
securities.

(Net Cash Used in Financing Activities)

Net cash used in financing activities was ¥34,207 million, compared to
¥75,835 million provided by financing activities for the fiscal year ended
March 31, 2006, due to the decrease in short-term borrowings.
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Lonsolldated Balance oheeis
As of March 31, 2007 and 2006

Miliicns of Yen

Thousands of L).S. Dollars

Assets 2007 2006 2007
Current assets:
Cash and deposits ¥ 61,663 ¥ 69,081 $ 522,346
Cash segregated for customers and othgrs 94,061 109,766 796,789
Trading assets (Notes 6 and 8) 4,377 520 37,078
Margin transaction assets (Note 3) 170,085 219,091 1,440,788
Payments on securities subscribed 1,022 1,192 8,657
Short-term guarantee money deposited 6,169 5,843 52,258
Accrued revenues 2,289 2,147 19,390
Deferred tax assets (Note 10) 636 1,151 5,388
Short-term loans receivable 30,030 11,037 254,384
Other 3,852 5,825 32,630
Allowance for doubtful receivables (97) (4) {822)
374,087 425,649 3,168,886
Property and equipment, at cost:
Buildings 164 157 1,389
Furniture and fixtures 48 37 407
Accumulated depreciation {56) (29) (474)
156 165 1,322
Intangible assets, net of amortization:
Goodwill 42 61 356
Software 789 99 6,684
Qther 10 10 84
841 170 7,124
Investment and others:
Investment securities (Notes 5 and 7) 4,467 3,788 37,840
Long-term guarantee deposits 382 419 3,236
Deferred tax assets (Note 10) — 5 —
Other 143 498 1,211
Allowance for doubtful receivables (87) (395} (737)
4,905 4,315 41,550
Total assets ¥ 379,989 ¥ 430,299 $ 3,218,882

The accompanying notes are an integral part of the financial statements.




Millions of Yen

housands of LS. Dollars

Liabilities 2007 2006 2007
Current liabilities:
Trading liabilities {Notes 6 and B} ¥ 4,155 ¥ 182 $ 35197
Margin transaction liabilities (Note 3) 69,761 83,312 590,945
Loans payable secured by securities 52,949 45,563 448,530
Deposits received 48,740 63,188 412,876
Guarantee money received 76,188 78,000 645,387
Short-term borrowings (Note 12) 29,750 61,000 252,012
Income taxes payable (Note 10) 3,204 9,405 27.141
Accrued employees’ bonuses 104 206 881
Accrued directors’ bonuses 189 — 1,601
Allowance for point services 707 591 5,989
Other 1,843 3,402 15,612
287,590 344,849 2,436,171
Non-current liabilities:
Long-term debt (Note 12) 42,500 42,000 360,017
Deferred tax liabilities (Note 10) 128 — 1,084
42,628 42,000 361,101
Statutory reserves {Note 13}
Reserve for securities transactions 2,182 1,810 18,484
Reserve for commodities transactions 27 22 229
2,209 1,832 18,713
Total liabilities 332,427 388,681 2,815,985
Commitments (Note 14):
Net Assets and Shareholders’ Equity
Net assets (Note 15):
Owners’ equity
Common stock: 8,800 — 74,545
Authorized — 8,800,000 shares
Issued — 2,344,687 shares
Capital surplus 15,155 — 128,377
Retained earnings 23,310 — 197,459
47,265 —_ 400,381
Valuation and translation adjustments
Net unrealized holding gains on securities, net of taxes 223 —_ 1,889
223 —_ 1,889
Minority interests 74 — 627
Total net assets 47,562 —_ 402,897
Total liabilities and net assets ¥ 379,989 — $ 3,218,882
Minority interests — 30 —
Shareholders’ equity:
Common stock: —_ 8,800 —
Authorized — 8,800,000 shares
Issued — 2,344 687 shares
Capital surplus — 15,155 —
Retained earnings — 17,598 —
Net unrealized holding gains on securities, net of taxes — 35 —
Total shareholders’ equity — 41,588 —
Total liabilities, minority interests and shareholders’ equity — ¥ 430,299 —
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Consoligated Statements of Income
For the fiscal years ended March 31, 2007 and 2006

Millions of Yen Thousands of U.S. Dollars
2007 2006 2007
Operating revenues:
Commission revenues (Note 19) ¥ 25376 ¥ 32,168 $214,960
Net gain on trading account 122 84 1,033
Financial income (Note 20) 7.440 6,743 63,024
Other operating revenues 307 228 2,601
33,245 39,223 281,618
Financial expenses (Note 20) 2,146 1,412 18,179
Net operating revenues 31,099 37,811 263,439
Selling, general and administrative expenses (Note 21) 14,540 12,637 123,168
Operating income 16,559 25,174 140,271
Other incomes {expenses);
Gain on sales of investment securities 40 99 339
Gain on sales of intangible assets - 50 —
Merger costs of subsidiaries — (467} —
Cost of listing — (248) —_
Loss on outsourcing contract cancellation —_ (69) —
Loss on disposal of fixed assets — (96) —
Provision for securities transactions (Note 13) (372) (744) (3,151)
Provision for commodities transactions (Note 13) {5) (15) (43}
Dividend income 164 13 1,389
Other, net (35) {1 (296)
(208) (1,478) {1,762)
Income before income taxes and minority interests 16,351 23,696 138,509
Income taxes (Note 10):
Current 6,301 10,269 53,376
Deferred 520 (191) 4,40%,
6,821 10,078 57,781
Minority interests {5) — (43)
Net income ¥ 9535 ¥ 13618 $ 80,77
Yen U.S, Doltars
Per share amounts 2007 2006 2007
Net income ¥ 4,066.46 ¥ 5,677.31 $ 3445
Cash dividends per share applicable to the year 2,900.00 1,500.00 2457

The accompanying notes are an integral part of the financial statements.



Lvonsolidated statement of Changes iNn Net ASsels
For the fiscal year ended March 31, 2007

Millions of Yan

Ownaer's Equity

Valuation and Transtation

Adjustments
, ; Total  NetUnrealized Toial Valuation Minority  Total Net
Common  Capital  Retained wners' Holdmggm and Translation Interests  Assets
Stock  Surplus  Eamings ) on Sgcuriies,
Equity  MetolTaxes  Adjustments
Balance at March 31, 2006 ¥8,800 ¥15,155 ¥ 17,598 ¥ 41,553 ¥ 35 ¥ 35 ¥30 ¥41,618
Net income — — 9,535 9,535 — — — 9,535
Cash dividends paid — —  (3517) (3,517) — -_— —  (3,517)
Bonuses paid to directors — — (306) {306) —_ —_ —_ (308)
I i t lized holdi
ncrease in net unrealized holding . . _ . 188 188 _ 188
gains on securilies
Increase in minority interests — — — — —_ —_ 44 44
Balance at March 31, 2007 ¥ 8,800 ¥ 15,155 ¥23,310 ¥ 47,265 ¥ 223 ¥ 223 ¥74 ¥ 47562

Thousands of LIS, Dollars

Valuation and Transiation

Owner's Equity Adjustments
. ) . Total  NetUnrealized Towl Valuaton Minority  Total Net
Common  Capital Flelafned wners’ Hokiing G"f""s and Translation  Interests Assets
Stock Surplus  Earnings . on Securities, :
Equity  NetofTaxes Adjustments
Balance at March 31, 2006 $74,545 $128,377 $149,073 $351,995 & 297 § 297 $ 254 $352,546
Net income — — 80771 80,771 — — — 80,771
Cash dividends paid — — {29,793) (29,793) — — — (29,793)
Bonuses paid to directors — —  {2,592) (2,592) — — — (2,592)
Increase in net unrealized holding
— — — — 1,592 1,592 — 1,682
gains on securities
Increase in minority interests — — — — — — 373 373
Balance at March 31, 2007 $ 74,545 $128,377 $197,459 $400,381 $1,889 § 1,889 $ 627 $402,897

The accompanying notes are an integral pait of the financial statements.

Consolidated Statement of Shareholders’ Equity

For the fiscal year ended March 31, 2006

Millions of Yen

Net Unrealized
Common  Capital Retained Holding Gains

Stock  Surplus  Earnings  on Secudties,

Net of Taxes
Balance at March 31, 2005 ¥ 8,800 ¥15155 ¥ 5,804 ¥ 53
Net income — — 13,618 —
Cash dividends paid — — (1,173) —
Bonuses paid to directors — — (47) —
Decrease due to the merger of subsidiaries — — (604) —
Decrease in net unrealized holding _ _ _ (18)

gains on securities

Balance at March 31, 2006

¥8,800 ¥15,155 ¥17,598 ¥35

The accompanying notes are an integral part of the financial statements.
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LOonNsoliaaled slatementis o1 Lasn riows
For the fiscal years ended March 31, 2007 and 2006

Millions of Yen Thousands of U.S. Dollars
2007 2006 2007
Cash flows from operating activities:
Income before income taxes and minority interests ¥ 16,351 ¥ 23,696 $ 138,509
Depreciation 99 77 839
Allowance for doubtful receivables (215) 185 (1,821)
Allowance for point services 116 202 983
Gain on sales of investment securities (40) (99) (339}
Increase (decrease) in accrued employees’ bonuses (102) 46 (864)
Increase in accrued directors’ bonuses 189 - 1,601
Decrease in severance and retirement benefits for employees — (79} —
Interest income and dividend income (7,608) {6,756) (64,447)
Interest expense 2,145 1,412 18,170
(Increase) decrease in cash segregated for customers and others 15,705 {47,947) 133,037
Increase in segregated cash included in cash and deposits (2,510} (22,021) (21,262)
(Increase) decrease in trading assets 133 (152) 1,127
(increase) decrease in mangin ansaction assets, nef of ingrease in margin transaction iabifties 35,455 {91,183) 300,339
Increase in loans payable secured by securities and in loans receivable secured by securities 7,373 38,980 62,457
Increase in shor-term loans {18,993) (11,021) (160,890}
(Increase) decrease in short-term guarantee money deposits (326) 2,151 (2,762}
Increase {decrease) in deposits received (14,449) 35,663 (122,397)
Increase (decrease) in guarantee money received (1,812) 28,035 {15,350}
Increase (decrease} in consumption taxes payable (553) 395 (4,685)
Payment for directors’ bonuses (306) (47) (2,592)
Other, net 3,698 (4,638) 31,325
Sub total 34,350 (53,101) 290,978
Interest and dividend received 7,186 6,241 60,873
Interest paid (1,995) (1,407} {(16,900)
Income taxes paid (14,009) (3,491) {118,670)
Net cash provided by (used in) operating activities 25,532 {51,758) 216,281
Cash flows from investing activities:
Purchases of property and equipment {154) (19) (1,305)
Purchases of intangible assets (746) (81) (6,319)
Proceeds trom sales of intangible assets —_ 50 —
Purchases of investment securities {936) (2,513) (7,929}
Proceeds from sales and redemption of investment securities 548 149 4,642
Payment for purchase of investments in affiliates (50) (590) (424)
Proceeds from sales of investments in affiliates — 12 —_
Payments for long-term guarantee deposits (60) (124) (508)
Proceeds from long-term guarantee deposits 97 100 822
Other, net 48 (6) 407
Net cash used in investing activities (1,253) (3,022) (10,614}
Cash fiows from financing activities:
Increase {decrease) in short-term borrowings (28,750} 32,500 (243,541)
Increase (decrease) in commercial paper (2,500) 2,500 (21,177)
Increase in long-term debt 500 42.000 4,235
Proceeds from minority shareholders due to issuance of shares 48 —_ 407
Dividends paid (3,505) (1,165) (29,691}
Net cash provided by (used in) financing activities (34,207) 75,835 (289,767)
Net increase (decrease) in cash and cash equivalents (9,928) 21,055 {84,100)
Cash and cash equivalents at beginning of year 47,060 26,005 398,645
Cash and cash equivalents at end of year (Note 22} ¥37132 ¥ 47,060 $ 314,545

The accompanying notes are an integral part of the financial statements,




1. Basis of Presenting Consolidated
Financial Statements

The accompanying consolidated financial statements of
Monex Beans Holdings, Inc. (the “Company”) have been
prepared in accordance with the provisions set forth in the
Securities and Exchange Law of Japan and its related
accounting regulations, and in conformity with accounting
principles generally accepted in Japan ("Japanese
GAAP"), which are different from Internaticnal Financial
Reporting Standards with respect to certain application and
disclosure requirements.

On August 2, 2004, Menex, Inc. (*"Manex™} and Nikko
Beans, Inc. ("Nikko Beans") established the Company as a
holding company by means of a statutory share exchange
and became wholly owned subsidiaries of the Company.
This transaction was accounted for using the pooling-of-
interests method. The combination of both companies
{Monex and Nikko Beans) into one entity is deemed to
correspond to a combination of interests, considering the
nature of the businesses, financial conditions and earnings
records of both companies and because both companies
jointly bear the parent company's risks and provide the
parent company benefit.

Monex and Nikke Beans merged as of May 1, 2005 and
adopted the name "Monex Beans, Inc.” for the merged
entity. Monex Beans, In¢. changed its name to Monex, Inc.
on December 3, 2005.

The accompanying consolidated financial statements have
been restructured and translated into English (with some
expanded descriptions and the inclusion of consolidated
statement of shareholders' equity) from the consolidated
financial statements of the Company prepared in
accordance with Japanese GAAP and filed with the
appropriate Local Finance Bureau of the Ministry of Finance
as required by the Securities and Exchange Law of Japan.
Some supplementary information included in the statutory
Japanese language consolidated financial statements, but
not required for fair presentation, is not presented in the
accompanying consolidated financial statements.

The consclidated balance sheet as of March 31, 2007,
which has been prepared in accordance with the new
accounting standard as discussed in Note 2 (13}, is
presented with the consolidated balance sheet as of March
31, 2006 prepared in accordance with the previcus
presentation rules.

Also, as discussed in Note 2 (14), the consolidated
statement of changes in net assets for the year ended

March 31, 2007 has been prepared in accordance with the
new accounting standard. The accompanying consolidated
statement of shareholders’ equity for the year ended March
31, 2006 was voluntarily prepared for the purpose of
inclusion in the consolidated financial statements although
such statements were not required to be filed with the Local
Finance Bureau.

The translations of the Japanese yen amounts into U.S.
doliars are included solely for the convenience of readers
outside Japan, using the prevailing exchange rate at March
31, 2007, which was ¥118.05 to U.S. $1. The convenience
tranglations should not be construed as representations
that the Japanese yen amounts have been, could have
been, or could in the future be, converted into U.S. dollars
at this or any other rate of exchange.

2. Summary of Significant Accounting
Policies

(1) Principles of Consolidation

The consolidated financial statements are required to
include the accounts of the Company and significant
companies that are controlled by the Company through
substantial ownership of more than 50% of the voting rights
or through ownership of a high percentage of the voting
rights, even if it is equal to or less than 50%, and existence
of certain conditions evidencing control by the Company of
decision-making bodies of such companies.

The accompanying consolidated financial statements
include the accounts of the Company and four of its
subsidiaries for the year ended March 31, 2006 and 2007.
The Company's consolidated subsidiaries as of March 31
2007 are Monex, Inc., Monex Alternative Investments, Inc.,
Monex University, Inc. and Monex Business Incubation, Inc.
Monex Capital Partners1, Inc. (*“MCPI"}) was not
consolidated.

{2) Application of Equity Method

Investments in significant affiliates, of which the Company
has ownership of 20% or more but less than or equal to
50%,. and of 15% or more and less than 20% and can
exercise significant influences over operating financial
policies of investees, have been accounted for by the
equity method.

Investments in all of significant affiliates, which were two
companies for the year ended March 31, 2007, were
accounted for by using the equity method.

investment in an unconsclidated subsidiary, Monex Capital
Partners 1, Inc. ("MCPI") is stated at cost. If the MCPI had
been consolidated or the equity method of accounting had
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been applied tc MCPI, the effect on the accompanying
consolidated financial statements would not be material.

{3) Trading Account

The Company prescribes “trading” to be the conduct of
transactions for the purpose of earning profit by taking
advantage of fluctuations in market prices and differentials
between markets as well as reducing losses from them,
using securities exercised in one's own account, products
which are treated as securities, derivatives trading, money
claims, currency trading and other transactions.

a) Securities in the Trading Account
Securities classified as the trading account (trading
assets) are accounted for based on a trade date basis
at market value or fair value.

b) Derivative Centracts in the Trading Account

Derivative centracts in the trading account are
accounted for based on a trade date basis at market
value or fair value. Accordingly, realized gains and
losses on foreign-currency transactions are included in
“net gain on trading account.”" Deemed settlement gains
and losses on these transactions are recorded in the
trading account and "net gain on trading account.”

(4) Accounting for Financial Instruments not
Classified in the Trading Account

a) Securities
Based on the intent of the Company and its
consolidated subsidiaries, these securities are
classified as 1. Equity securities issued by
unconsolidated subsidiaries and affiliated companies
and 2. All other securities that are not classified in any
of the above categories (hereafter, “available-for-sale
securities”).

1. Equity Securities Issued by Unconsolidated
Subsidiaries and Affiliated Companies
Equity securities issued by unconsolidated
subsidiaries and affiliated companies that are not
accounted for by equity method are stated at cost.

2. Available-for-sale Securities
{Securities with a Readily Ascertainable Market Value)
Available-for-sale securities with a readily
ascertainable market value are stated at fair market
value as of balance sheet dates. Unrealized gains
and losses on these securities are reported, net of
applicable income taxes, as a separate component of
net assets. Realized gains and losses on sale of such
securities are computed using the moving-average

method.

{Securities without a Readily Ascertainable Market
Value)

Available-for-sale securities without a readily
ascertainable market value are stated at ccst, using
the moving average method.

investment in limited partnership is recorded at net
asset values based on most recent financial
statements of partnership corresponding to the
Company's share.

b) Derivatives
Derivative cantracts are stated at fair value.

(5) Depreciation and Amortization of Non-current
Assets

a) Property and Equipment
Depreciation of property and eguipment is computed
using the declining-balance method over the estimated
useful lives,

b) Intangible Assets

Goodwill related to the acquisition of the Company's
memberships on the Tokyo Stock Exchange end Osaka
Securities Exchange is recorded at cost and amortized
using the straight-line method over a five-year period.
Software for internal use is capitalized and amortized
using the straight-line method over the estimated useful
life {five years).

{6) Basis of Computation of Allowance

a} Allowance for Doubtful Receivables
An allowance for doubtful receivables is provided in an
amount considered to be sufficient to cover estimated
losses. Uncollectible amounts are calculated by
estimating amounts for certain identified doubtful
accounts and applying a percentage based on the rate
of actual losses in the past for other accounts.

b) Accrued Employees' Bonuses
Accrued employees' bonuses are prcovided for
estimated amounts to be paid in the subsequent period.

¢} Accrued Directors’ Bonuses .
Effective May 1, 2006, the Company and its
consolidated subsidiary adopt the new accounting
standard for directors’ bonuses (the Financial
Accounting Standard No.4 issued by the Accounting
Standards Board of Japan on November 29, 2005).
Under the new standard, the directors' bonuses shall be
accounted for as an expense of the accounting period



in which such bonuses are accrued, instead of being
accounted for as deduction from the amount of surplus.
As a result of adopting the new standard, operating
income, income before income taxes and minority
interests and net income decreased by ¥189 million.

d) Severance and Retirement Benefits for Employees
The Company and some of its consolidated subsidiaries
have defined contribution pension plans.

e) Allowance for Point Services
An allowance for point services is provided for the future
reduction of commission revenues for granted and
outstanding incentive points to be used aiter the end of
the current fiscal year, using an estimated usage rate
based on records of usage.

{7) Lease Transactions

Finance lease transactions, other than those wherein
ownership of the lease property is regarded as being
transferred to the lessee, are accounied for in the same
manner as operating leases.

{8) Hedge Accounting

The Company applies hedge accounting to forward foreign
exchange contracts for the purpose of reducing risk of
foreign exchange fluctuations of foreign currency
denominated securities that is classified as available-for-
sale securities.

The effectiveness of the hedge is assessed by comparing
the cumulative amount of valuations in the forward foreign
exchange contracts and the cumulative amount of
valuations in the hedged securities.

{9) Income Taxes

Deferred income taxes are recorded to reflect the effect of
temporary differences between the carrying amounis of
assets and liabilities recognized for financial reporting
purposes and such amounts recognized for tax purposes.
These deferred taxes are measured by applying currently
enacted tax laws to the temporary differences. A valuation
allowance is provided if it is anticipated that some or all of
deferred tax assets may not be realized.

(10) Consumption Taxes
Consumption taxes are accounted for based on the tax
exclusion method.

{11) Per Share Amounts
The computation of net income per share is based on the
weighted average number of shares of common stock
outstanding during the year.

Diluted net income is not presented since securities with
dilutive effect have not been issued.

{12) Cash and Cash Equivalents

Cash and cash equivalents in the consclidated statement of
cash flows consist of cash on hand, demand deposits, and
readily marketable short-term investments bearing low risk
of price fluctuation with maturities not exceeding three
months.

(13} Accounting Standard for Presentation of Net
Assets in the Balance Sheet
Effective from the fiscal year ended March 31, 2007, the
Company and its consolidated subsidiaries adopted the
new accounting standard, "Accounting Standard for
Presentation of Net Assets in the Balance Sheet”
(Statement No.5 issued by the Accounting Standards
Board of Japan on December 9, 2005), and the
implementation guidance for the accounting standard for
presentation of net assets in the balance sheet (the
Financial Accounting Standard Implementation Guidance
No.8 issued by the Accounting Standards Board of Japan
on December 9, 2005). {collectively, “the New Accounting
Standards™).
The consolidated balance sheet as of March 31, 2007
prepared in accordance with the New Accounting Standards
comprises three sections, which are the assets, labilities and
net assets sections. The consolidated balance sheet as of
March 31, 2006 prepared pursuant to the previous
presentation rules comprises the assets, liabilities, minority
interests and shareholders’ equity sections.
Under the New Accounting Standards, the following items
are presented differently as of March 31, 2007 compared to
March 31, 2006. The net assets section includes unrealized
gains on hedging derivatives, net of taxes. Minority interests
are included in the net assets section as of March 31, 2007.
Under the previous presentation rules, companies were
required to present minerity interests above the shareholders’
equity sections.
The adoption of the New Accounting Standards had no
impacts on the consolidated staterment of income for the year
ended March 31, 2007. Also, if the New Accounting
Standards had not been adopted as of March 31, 2007, the
sharehclders’ equity amounting to ¥47 488 million ($402,270
thousand) would have been presenied.

{14) Accounting Standard for Statement of
Changes in Net Assets

Effective from the year ended March 31, 2007, the

Company and its consolidated subsidiaries adopted the

new accounting standard, "Accounting Standard for

Statement of Changes in Net Assets” (Statement No.6
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issued by the Accounting Standards Board of Japan on
December 27, 2005), and the implementation guidance for
the accounting standard for statement of changes in net
assets (the Financial Accounting Standard Implementation
Guidance No.9 issued by the Accounting Standards Board
of Japan on December 27, 2005), {collectively, "the
Additional New Accounting Standards”).

The Company prepared the accompanying consolidated
statement of changes in net assets for the year ended
March 31, 2007 in accordance with the Additional New
Accounting Standards. The accompanying consolidated
statement of shareholders’ equity for the year ended March
31, 2006, which was voluntarily prepared for inclusion in the
consolidated financial statements, has not been adapted to
the new presentation rules of 2007,

3. Margin Transactions

Margin transactions as of March 31, 2007 and 2006
consisted of the following:

e Thousands of
Millions of Yen U.S. Doltars
Assels: 2007 2006 2007

Loans receivable from customers ¥ 168,634 ¥ 216,263 $ 1,428,496

Cash deposits as collateral for
securities borrowed from securities
finance companies: 1,451 2,828 12,292

¥ 170,085 ¥ 215,091 $ 1,440,788

Millions of Yan Thowsands of

U.S. Dollars
Liabilities: 2007 2006 2007
Loans from securities finance
companies ¥54994 ¥66,i87 $465854

Proceeds of securities sold for
customers’ accounts 14,767 17,125 125,091

¥69,761 ¥83312 $590,945

4. Pledged Assets

Collateral for loan transactions with securities finance
companies as of March 31, 2007 and 2006 consisted of the
following:

Thausands of
11,5, Dotlars

2007 2006 2007

Millicns of Yen

Securities depesited by customers
as collateral for margin transactions ¥35745 ¥50634 §$302,795

Total fair value of the securities deposited as collataral as of
March 31, 2007 and 2006 consisted of the following
{(excluding securities mentioned above):

Thousands of
U.S. Dollars

2007 2006 2007

Millions of Yen

Securities fending for margin

transactions ¥ 15687 ¥ 18671 § 132,884

Securities pledged for borrowings
from securities financial companies

or securitias exchange brokers 54,668 68,483 463,092
Securities loaned 53,415 47,104 452,478
Other securities pledged 2,330 — 19,737

¥ 126,100 ¥ 134,258 $ 1,068,191

Total fair value ¢f the securities received as collateral as of
March 31, 2007 and 2006 consisted of the following:

Thousands of
U.5. Dollars

2007 2006 2007

Millions of Yan

Securities in custody for loans

receivatle from customers ¥ 154200 ¥ 213,815 $1,306,226

Securities borrowed from securities
finance companies 1,449 2872 12,274

Securities borrowed 114,584 44 68O 970,724

Securities received as guarantee for
margin {ransactions 181,095 234,456 1,534,053

¥451,338 ¥ 495832 $3,823.277

5. Investments in Non-consolidated
Subsidiary and Affiliates

Investments in non-consolidated subsidiary and affiliates
included in investment securities as of March 31, 2007 and
2006 had carrying amounts of ¥724 million ($6,133
thousand) and ¥602 million, respectively,

6. Trading Assets and Liabilities

Trading assets as of March 31, 2007 and 2006 consisted of
the following:

Millians of Yen Tl‘rg{sgggsrgi

2007 2006 2007
Equity securities ¥ 474 ¥263 & 4015
Invesiment trusts — —_ —_
Bonds 725 255 6,142
Forward foreign exchange contracts 3,178 2 26,921

¥4377  ¥520 §37,078




Trading liabilities as of March 31, 2007 and 2006 consisted
of the following:

Millions ot Yen Thausands of

2007 2006 2007
Equity securities y 18 ¥ — § 152
Investment trusts 172 180 1,457
Forward foreign exchange contracts 3,965 2 33,588
¥ 4,155 ¥182 $35,197

7. Investment Securities

The acquisition cost and book value of available-for-sale
securities with a readily ascertainable market value as of
March 31, 2007 and 2006 consisted of the following:

Millions of Yen
2007
Acquisition . .
Cost Book Vaiue Difference
lnvestment trusts ¥ 1,221 ¥ 1,308 ¥ 87
Total 1,221 1,308 a7
Millions of Yan
2006
Acquisition ,
Cost Book Valug Difference
Investment trusts ¥ 1,221 ¥1,270 ¥ 49
Total 1,221 1,270 49
Thousands of U.S. Dollars
2007
Aoqcu(i)ssi:ion Book Yalue Dittarence
Investment trusts $10,343  $11,080 $737
Total 10,343 11,080 737

Available-for-sale securities sold for the fiscal year ended
March 31, 2007 and 2006;

Miltions of Yen

2007
Sales Gaing on  Losses on
Amount Sales Sales
Available-for-sale securities ¥ 496 ¥ 40 ¥—
Total 496 40 —

Milliens of Yen

2006
Sales Gainson  Losses on
Amount Sales Sales
Available-for-sale securities ¥ 149 ¥ 939 ¥—
Total 149 99 -—

Thousands of .8, Dollars

2007
Sales Gainson  Losses on
Amount Sales Sales
Available-for-sale securities $ 4,202 $ 339 $—
Total 4,202 339 —

The book value of available-for-sale securities without a
readily ascertainable market value as of March 31, 2007
and 2006 was as follows:

“Millions of
Yen
2007
Unlisted company stocks ¥ {791
Investment in limited partnership 644
Total ¥ 2435
Millions of
Yen
2006
Unlisted company stocks ¥ 1,694
Investment in limited partnership 223
Total ¥1,917
Thousands of
U.8, Deollars
2007
Unlisted company stocks $15172
Investment in limited partnership 5,455

Tetal § 20,627

8. Derivatives

(1) Type of Derivative Transactions Used
The Company and its consolidated subsidiary use forward
foreign exchange contracts.

(2) Basic Policy for Derivative Transactions

The Company and its consolidated subsidiary use
derivative transactions in order to hedge currency
fluctuation or interest rate risk. In foreign exchange margin
trading business, the company's consolidated subsidiary
receives guarantee maney from customers and does not
take a high degree of risk,

(3) Purpose of Derivative Transactions

The Company and its consolidated subsidiary use forward
foreign exchange contracts to minimize currency fluctuation
risks of the foreign currency denominated securities.

(4) Risks Involved in Derivative Transactions
Forward foreign exchange contracts have risk of foreign
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exchange fluctuations.

Foreign exchange margin trading business involves
currency fluctuation risks, but the company's consolidated
subsidiary is sure to receives guarantee money from
customers In addition, the company’'s consolidated
subsidiary can terminate trading based on specific “Loss-
cut rules” when unrealized loss of customers are large.

The Company and its consolidated subsidiary have forward
foreign exchange coniracts only with the financial
institutions that are considered of good credit standing.

{5) Internal Control for Derivative Transactions
Execution and management of derivatives transactions are
managed as per internal regulations. The responsible
departments calculate the necessary amount of forward
foreign exchange contracts, and confirm whether such
transactions are based on actual demands.

In accordance with internal rules on risk management,
coefficients for arithmetic risk management are calculated
on the basis of the Cabinet Office ordinance regarding the
capital adequacy rule for securities companies. The
responsible department verifies the coefficients and makes
reports to the board of directors.

9. Leases

Information as to leases and leased property such as pro-
forma acquisition costs, accumulated depreciation,
obligations under finance leases, depreciation expense
and imputed interest expense of finance leases that do not
transfer ownership of leased property and were accounted
for as operating leases for the fiscal years ended March 31,
2007 and 200§ is as follows:

Acquisition costs and accumulated depreciation:

Millions of Yer,

2007

Acquisition Accumulated Net Balance
Costs  Depreciation at Year End

Furniture and fixtures ¥ 648 ¥135 ¥513
Software 340 68 272
Total ¥ 088 ¥ 203 ¥ 785

Millions of Yen
2006

Acquisition Accumulated Net Batance
Costs  Depreciation at Year End

Furniture and fixtures ¥ 471 ¥ 144 ¥ 327
Derivative contracts for trading purposes of March 31, 2007
© cis 1o g puTe ' Software 200 60 140
and 2006 were as follows:
Total ¥ 671 ¥ 20 ¥ 467
Millions of Yen
2007
Assets Liabilities Thousands of U.S Dollars
Contract . Contract . 2007
Amount Fair Valug Amount Fair Value _—
Acquisition Accumulated Net Batance
Forward Currency Contracts ¥ 285503 ¥ 3,178 ¥ 180,014 ¥ 3,965 Costs  Depreciaticn at Year End
Furniture and fixtures $5.489 $1,143 $ 4,346
Software 2,880 573 2,304
Millions of Yen
2008 Total $8,369 $1,719 $6,650
Assets Liabilities
Contract Fair Val Contract Eair Val .
Amount arvalie  amount air value Future lease payments under finance leases:
Forward Currency Contracts ¥75 ¥2 ¥64 ¥2
Millions of Yen Theusands of
2007 2006 2007
Th°“5“"d52‘;;‘:'3' Dofars Within one year Y131 ¥ 112 $1,110
Assals Liabilitigs Over one year 662 3650 5,608
iz:*;rua:: Fair Value ﬁ‘;ﬁ Fair Valus Total ¥ 793 ¥472  $6,718
Forward Currency Contracts $2,418,492 $26921 $1,524896 $33,588
Lease payments, depreciation and interest expanse:
Market value information of derivative transactions for non-

H i Millions of Yen Thousands of
trading purposes as of March 31, 2007 and 2006 is not U.S. Doflars
disclosed because hedge accounting has been applied to 2007 2005 2007
all transactions. Lease payments ¥ 173 Y208  $1.465

Depreciation 158 180 1,338
Interest expense 15 1 127




Depreciation of leased properties is calculated using the
straight-line method over the estimated useful lives of the
respective leased properties with zero residual value. The
difference between total lease payments and acquisition
cost of leased assets is calculated as interest expense,
which is allccated to relevant accounting periods based on
the interest method.

10. Income Taxes

The normal statutory income tax rate in Japan arising out of
the aggregalion of corporate, enterprise and inhabitants
taxes was approximately 40.7% for 2007 and 2006.

The tax effects of significant temporary differences that
result in deferred tax assets and liabilities at March 31,
2007 and 2006 are as follows:

Millions of Yen Thausands of
2007 2006 2007
Deferred tax assets (Current)

Enterprise tax payable ¥ 255 ¥ 739 $2160

Allowance far point services 288 240 2,440

Accrued employees’ bonuses 42 84 356

Other 63 94 534
Sub total 648 1,157 5,490

Valuation allowance (12) (6) {102}
Total 636 1,151 5,388
Deferred tax assets (Non-currant }

Reserve for securities transactions 888 738 7.622

Reserve for commaodities transactions 1 9 a3

Allowance for doubtful receivables 36 161 305

Other 25 29 212

_Sub total 960 935 8,132

Valuation allowance {935) {906} (7,920}
Total 25 29 212
Deierred tax liabilities (Non-current)

Net unrealized holding gains on securities {153) (24) (1,296)
Total (153) (24) (1.296)
Net deferred tax assets {liabilites) (Non-current) (128) 5 (1,084)
Net deferred tax assets ¥ 508 ¥1156  $4304

The differences between the statutory tax rate and the
effective tax rate for financial statement purposes for the
fiscal year ended March 31, 2007 and 2006 are not
disclosed because the differences are less than 5%.

11. Severance and Retirement Benefits

The Company and its consolidated subsidiary have defined
contribution pension plans. Nikko Beans alsc had lump-
sum severance and retirement plans. However, Nikko
Beans abolished the lump-sum severance and retirement
plans upon merger with Monex on May 1, 2005,

Severance and retirement benefit expenses included in the
consolidated statement of income for the years ended
March 31, 2007 and 2006 consisted of the following:

Millions of Yen Thousands of

U.5. Dollars
2007 2006 2007
Service costs ¥ 14 ¥ 11 %119
Others - 6 -
Severance and retirement benefit expenses ¥ 14 ¥ 17 $118

12. Short-term Borrowings and
Long-term Debt

Short-term borrowings at March 31, 2007 and 2006
consisted of the following:

s Thousands of
Millions of Yen US. Dollars

2007 2006 2007

Shart-term borrowings: average

interest rate 0.96% ¥29,750 ¥58500 §252012
Commercial paper — 2500 —
¥29750 ¥61000 $252012

Long-term debt at March 31, 2007 and 2006 consisted of
the following:

s Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007

Borrowings from banks.: average

interest rate 1.02% ¥42500 ¥42000 §360,017

The repayment schedule for the next five years and
thereafter for long-term debts as of March 31, 2007 is as
follows:

Millions of  Thousands of

Yen L.5. Dollars
2008 ¥ — % —
2009 ¥42000 $355781
2010 ¥ 500 % 4236
2011 ¥ — % —
2012 and thereafter ¥ — -
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13. Statutory Reserves

Statutory reserves at March 31, 2007 and 2006 were as

follows:
Millions of Yen Theusands of
2007 2006 2007
Reserve for securities iransactions ¥ 2182 ¥1810 $18484
Reserve for commaodities transactions 27 22 229

The reserve for securities transactions is recorded in
accordance with Article 51 of the Securities and Exchange
Law of Japan, which requires a securities company to set
aside a reserve in proportion to the volume of its securities
transactions and other relaied trading to cover possible
customer losses incurred by default of the securities
company on securities fransactions.

Reserve for commodities transactions is recorded in
accordance with Article 221 of the Commodity Exchange
Law, which requires a company to set aside a reserve in
proportion to the volume of its commoadities transactions
and other related trading to cover possible customer losses
incurred by default of the company on commodities
fransactions.

14. Commitments

Commitment lines for lending by the Company and its
consolidated subsidiary as of March 31, 2007 and 2006
were as follows:

Milians of Yen Theysands of

2007 2008 2007
Commitment lines for lending ¥ 2,500 ¥—  $21177
Less amount executed {—) (— (—)
Unused amount ¥ 2,500 ¥— $21177

Commitment lines of credit and overdraft for borrowings by
the Company and its consolidated subsidiary as of March
31, 2007 and 2006 were as follows:

H Thousands of
Millions of Yen U.S. Dollars

2007 2006 2007

Commitment lines of credit and overdraft ¥ 113,500 ¥ 134,000 $961,457
(29,750)  (53,000) (252,012)
¥ 83,750 ¥ B1000 $709,445

Less amount executed

Unused amount

15. Net Assets

The Japanese Corporate Law (“the Law") became effective
on May 1, 2008, replacing the Japangse Commercial Code
{"the Code"}. The Law is generally applicable 10 events and
transactions occurring after April 30, 2006 and for fiscal
years ending after that date.

Under Japanese laws and regulations, the entire amount
paid for new shares is required to be designated as

"common stock. However, a company may, by a resolution

of the Board of Directors, designate an amaunt not
exceeding one-half of the price of the new shares as
additional paid-in capital, which is included in capital
surplus.

Under the Law, in cases where a dividend distribution of
surplus is made, the smaller of an amount equal ‘o 10% of
the dividend or the excess, if any, of 25% of comrnon stock
over the total of additional paid-in-capital and legal
garnings reserve must be set aside as additional paid-in-
capital or legal earnings reserve. Legal earnings reserve is
included in retained earnings in the accompanying
consolidated balance sheets.

Under the Code, companies were required to se’ aside an
amount equal to at least 10% of the aggregate amount of
cash dividends and other cash appropriations as legal
earnings reserve until the total of legal earnings reserve
and additional paid-in capital equaled 25% ol common
stock.

Under the Code, legal earnings reserve and additional
paid-in capital could be used to eliminate or reduce a
deficit by a reselution of the shareholders’ meeting or could
be capitalized by a resolution of the Board of Directors.
Under the Law, both of these appropriations generally
require a resolution of the shareholders’ meeting.

Additional paid-in capital and Iegél earnings reserve may
not be distributed as dividends. Under the Code, however,
on condition that the total amount of legal earnings reserve
and additional paid-in capital remained equal to or
exceeded 25% of common stock, they were available for
distribution by resolution of the shareholders’ meeting.
Under the Law, all additional paid-in-capital and all legal
earnings reserve may be transferred to other capital
surplus and retained earnings, respectively, which are
potentially available for dividends.

The maximum amount that the Company can distribute as
dividends is calculated based on the non-ccnsolidated
financial statements of the Company in accordance with
Japanese laws and regulations.



16. Share Issued

A:sho'f glo%ré:h Increase Decrease A.;]o‘f 2“3%?3'1
Common stock 2,344,687 —_ — 2,344,687

17. Capital Adequacy Requirements

In Japan, a securities company is subject to risk-based
capital adequacy rules established and administered by
the Financial Services Agency ("FSA”). Monex, Inc. reports
its capital adequacy ratio as defined pursuant to these
rules.

The capital adequacy rules require a securities company to
report to the FSA if the ratio falls to 140% or below, and the
securities company must report its capital adeguacy ratio
to the FSA on a daily basis while its ratio is 120% or below.
As of March 31, 2007, capital adequacy ratio of Monex was
402.5% (unaudited).

18. Segment Information

{1) Industry Segment

Industry segment informaticn for the years ended March
31, 2007 and 2006 is not disclosed because operating
revenues, operating income and assets related to securities
brokerage and securities-related services all account for
more than 90% of the Company's consolidated operating
revenues, operating income and consolidated assets,
respectively.

(2) Geographic Segment

Geographic segment information for the years ended
March 31, 2007 and 2006 is not disclosed because there is
no consolidated overseas subsidiary or overseas branch
office.

(3) Overseas Sales

Information for overseas sales is not disclosed because
overseas sales for the years ended March 31, 2007 and
2006 are less than 10% of the Company’s consolidated
operating revenues.

I |

19. Commission Revenues

Details of commission revenues for the years ended March
31, 2007 and 2006 are as follows:

Millions of Yen TS%{sgggasrgf
2007 2006 2007

Brokerage:

Equity securities ¥20405 ¥27,173 §$172.851%

Investment trusts 136 a3 1,152

Other 70 41 593
Underwriting and distribution:

Equity securities 439 807 3.719
Subscription and distribution:

Equity securities 24 25 203

Bonds 19 15 161

Investment trusts 871 722 7378
Other commissions:

Equity securities 387 403 3,278

tnvestment trusts 917 387 7,768

Other 2,108 2,502 17,857

¥25376 ¥32,168 $214960

20. Financial Income and Financial
Expenses

Details of financial income for the years ended March 31,
2007 and 2006 are as follows:

Milions of Yen ~ |auisands of

2007 2006 2007
Income from margin transactions ¥ 6,034 ¥5833 $51.114
Income from securities lending 819 540 6,938
Dividends received 399 246 3,380
Interest on bonds 19 B8 161
Other interest income 169 i8 1,431

¥7440 ¥6743 $63024

Details of financial expenses for the years ended March 31,
2007 and 2006 are as follows:

Millions of Yen Theusands of

2007 2006 2007
Expenses for margin ransactions ¥ bah ¥ 861 § 4617
Expenses for securities lending 1,108 189 9,386
Interest expenses 493 362 4176

¥ 2,146 ¥1,412  $18,179
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21. Selling, General and Administrative
Expenses

The major components of selling, general and
administrative expenses for the years ended March 31,
2007 and 2006 are as follows:

Millions of Yen Thausands of

2007 2006 2007
Commissions paid ¥ 888 ¥ B¥Y § 753
Exchange and association dues 834 1,157 7,065

Communication, freight and

information expenses 2,348 1,989 19,890

Advertising expenses 2,082 1,217 17,637

Birectors’ compensation 228 186 1,931

Employees salaries 1,933 1,654 16,374

Provision for accrued directors’

honuses 189 — 1,601

Provision {or accrued employees’

bonuses 103 206 872

Severance and retirement benefit

EXpenses 14 17 19

Equipment rental and maintenance 517 451 4,380

Qutsourcing expenses 3,697 3.304 3,317

Provision for aflowance for doubtful

receivables 138 185 1177

Amortization and depreciation 99 77 839

Other operating expenses 1,468 1,357 12,435
¥14540 ¥12637 $123,168

22. Cash and Cash Equivalents

Millions of Yen Ta%fsggﬁgrgf
2007 2006 2007
Cash and deposits V61663 ¥60,081 $522.346

Segregated cash included in cash

and deposits (24531)  (22,021) (207,801}

Cash and cash equivalents ¥37.132 ¥47060 $314,545

23. Subsequent Events

The following appropriation of retained earnings £t March
31, 2007 was approved at the annual meeting of
shareholders held on June 23, 2007,

Millions of Taousands of
Yen U.5. Doltars

Unappropriated retained earnings ¥11,386  $96,451
Appropriations:

Year-end cash dividends 6,800 57,603
Retained earnings carried forward ¥ 4586 $238848
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Independent Auditors’ Report

To the Board of Directors of Monex Beans Holdings, Inc.:

We have audited the accompanying consolidated balance sheets of Monex Beans Holdings,
Inc. (a Japanese corporation) and consolidated subsidiaries as of March 31, 2007 and 2006,
and the related consolidated statements of income for the years then ended, the consolidated
statement of changes in net assets for the year ended March 31, 2007, the consolidated
statement of shareholders’ equity for the year ended March 31, 2006 and the consolidated
statements of cash flows for the years ended March 31, 2007 and 2006, expressed in Japanese
ven. These consolidated financial statements are the responsibility of the Company’s
management, QOur responsibility is to independently express an opinion on these consolidated
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of Mornex Beans Holdings, Inc. and
subsidiaries as of March 31, 2007 and 2006, and the consolidated results of their operations
and their cash flows for the years then ended, in conformity with accounting principles
generally accepted in Japan.

The U.S. dollar amounts in the accompanying consolidated financial statements with respect
to the year ended March 31, 2007 are presented solely for convenience. Qur audit also
included the translation of yen amounts into U.5. dollar amounts and, in our opinion, such
translation has been made on the basis described in Note 1 to the consolidated financial
statements.

LoMé AZSA + Co.

Tokyo, Japan
. KPMG AZSA & Co., an audit corporation incorporated
June 23r 2007 under the Japanese Certified Public Accountants Law,
is the Japan member firm of KPMG International,
a Swiss cooperative.

J
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Nikke Beans, (06, 1]

Apd Monex. Ine. {"Kabushiki Kaisha Monex"} jointty established by Oki
Matsumoto and Sony

1999

e aJapanasa business name was changed to “Monex Shoken Kabushiki
oKaisha” (English nama was unchanged)}

o
August @ Becarmne a member of the Japan Securitiss Dealers Association and
°stanad operations as & securities company

Cewbar © o Entared an onling brokerage and agancy business, effering securities
1ransacmns via the Intemat and telephone

Noverber % Hald the first Origntation Commitiee

L

May 2 Nikio Online Securities, Inc. is founded
Jung :Nama was changed to Nikko Baans, Ine.
L]
Amust o Became a registered securities company
-]

Ocwber ©Entered the brokerage and intermediary business, offering securities
:tra.nsactions via the Intamet and by telaphona

L]
L]
L]
o
L]

e
A o Became a member of the Tokyo Stock Exchange
]

2000

August :Shams wara listed on the Tokyoe Stock Exchange “Mothers™ Market

Math o Bagan brokerage servicas in sale of IPQY's shares and agency trading
oBegan accepting applications for corporate accounts and began
egngaging in the advertising businass
-]

L]

January :Launched “Monex Nighter,” Japan's first proprietary trading system for
o individual investors

2001

Apil :Saison Securities Co., Lic. became a wholly owned subsidiary by share

Mah Mergad with Intamat Sgcurities Trading, Inc., issuing 2,400 new
°shalres (¥432 million) and increasing capital to ¥12,286 million

aexchange o
- L]
Ane o Absorbed and merged Saison Securities Co., Lid, Augst o Bagan offering margin trading on the Intemet (Net Margin)
L] o
August :Began issuing tha Monex <«<Saison>> Card :
L] o
2002 rowme Bocame a member of the Osaka Securities Exchange .
December :Laund-.ed margin trading service :
. o
2003 Janary o Began Stock Landing Service e
| L] Fetruary o Launched forex exchange service (Beans FX)
Febnuary © Began selling of JGBs for individuals :
L
Aprk :Launchecl foreign exchange margin trading service :
2004 : Fetnsay o Launched commodity futures trading Service (Beans CX)
Mmach Reached agreement to merge with Nikko Beans, Inc. )
o M oBacame a trading participant on tha Tokyoe, Osaka, and Nagoya stock
L]

sgxchanges

b ished mmmmmm i

T J
e

e
o
o
L]
o

0m° Establishad Monex Altemative Investmants Inc.
Esmbsnshad Monex Capital Partners, !nE

Decomber nBecama a trading pariicipant on the Jasdag Securities Exchangs.

2005

9
May2 Monex Beans, Inc. is established through merger

Juna: Became first online brokerage to win sole lead manager mandate in an IPQ

m: Cpened Monex Lounge @Ginza, a communication space in the Sany Building, at Ginza, Tokyo
a Launched first Alternative Investment Product, "Asia Foous®

°

Sugimber 0

listing of stocks to Tokyo Stock Exchange Section One

° Established WR Hambracht & Co Japan, tng.

Nonmh- Established Monex University, Inc.
, % Established Monex Business Incubation, Inc.

Dmrrba'a The nama Monex Beans, Inc. was changed to Monax, Inc.

a

2006

Ao : Established Trade Science Corporation

m: Became a trading participant on the Sapporo and Fukuoka steck axchanges.

o
Octber o, Established Net Life Planning Co., Ltd,

2007

Stock Information scmacnar. e

Apd : Farmed capital and business alliances with eBANK Corporation.

Stock listing First saction of Tokyo Stock Exchange Major shareholders

Securlty code 8608 I

[Rame]

| e s | e e )

|
L
Dacamber o Became a trading participant on the Jasdaq Saecurities Exchange.
L

:Z'_“;f;;:’;':f::h ;g::}g?ans Holdings. Ine. Nikko Cordial Corporation 616,419 26.70
Trading unit 1 Stock Oki Matsumoto 260,480 11.10
No. of shareholders 49,582 UBS A.G. Lendon Account IPB Segregated Client Account 200,723 B.56
Admintstrator for shareholders’ reglster Sony Corporation 117,235 5.00
Mitsubishi UFJ Trust and Banking Japan Trustee Services Bank, Ltd. (Trust Account) 72,669 3.0

Flscal (:orpo;atlfl)r: f each 10 March 31 Mizuho Securities Co., Ltd. 71,110 303
e of the folowing year | DBJValue Up Fund 63,415 2.1
Record date for year-end dividends  March 31 Recruit Co., Ltd. 57,200 243
Record date for interim dividends  September 30 Morgan Stanley & Co., Inc 56,913 2,42
Ordinary shareholders’ meeting June each year The Master Trust Bank of Japan, Ltd. (Trust Account) 47,71 203
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Monex Beans Holdings, Inc.
Founded: August 2004

Capital: 8,800 million yen

Description of Business: Holding Company

Directors  Representative Director, President & CEQ Oki Matsumoto

& Auditors . .
Representativé Director, Deputy President & CF0 Kyoko Kudo

Representatrve Director, Managing Director ~ Tomoshige Nakamura

Director Tsutomu Nakajima
Director Hisashi Tanaami
Director (Non-executive) Masakazu Sasaki

Head Office: 1-11-1 Marunouchi, Chiyoda-ku,
Tokyo, Japan 100-6219
TEL : D3-6212-3750

URL: http:/Awww.monexbeans.net/

Directar {External & Non-executive) Yuko Kawamoto
Director {External & Non-executive) Jun Makihara

Director {External & Non-executive) Mamoru Taniya

Standing Statutory Auditor Tadasu Kawai
Statutory Auditor Takehike Moriyama
Statutory Auditor (External) Tetsuo Ozawa
Statutory Auditor {External) Takeshi Tamaki

Group Company Profile As of August 31, 2007

Monex, Inc.
Founded: May 1999
Representative: QOki Matsumoto
Capital: 7,425 million yen
Description of Business:
Securities Business, Accompanying Business, Other Services
Head Office:
1-11-1 Marunouchi Chiyoda-ku, Tokyo, Japan 100-6219
URL: hitp/feaw manex.co jp/

Monex Alternative Investments, Inc.

Founded: October 2004
Representative: Shigeo Mizuta
Capital: 95 million yen
Description of Business:
Asset Management including fund selection advisory
Head Office:
1-11-1 Marunouchi, Chiyoda-ku, Tokyo, Japan 100-6219
Certificate: Chief of Kanto Regional Financial Bureau No. 1370
URL: hitp:/fwww.monexai.com/

Monex University, Inc.
Founded: November, 2005
Representative: Shinobu Naito
Capital: 40 million yen
Description of Business:
Creating investment educational contents
Planning and managerment of investment education related events
Planning of investment education related books/DVDs and others
Head Office:
1-11-1 Marunouchi, Chiyoda-ku, Tokyo, Japan 100-6219
URL: http:/Avww.monexuniv.co.jp/

WR Hambrecht & Co Japan, Inc.

Founded: September, 2005
Representative: Oki Matsumoto
Capital: 22 million yen
Description of Business:
Research and Investigation of OpenlPO® Business
Head Office: .
1-11-1 Marunouchi, Chiyoda-ku, Tokyo, Japan 100-6219

Monex Business Incubation, inc.

Founded: November, 2005

Representative: Toshihiko Katsuya

Capital: 350 million yen

Description of Business:
Discovery and incubation of new businesses which would contribute
to Monex Beans Holdings groups’ growth

Head Office:
1-11-1 Marunouchi, Chiyoda-ku, Tokyo, Japan 100-6219

Trade Science Corporation

Founded: April, 2006

Representative: Koichi Kato

Capital: 91 million yen

Description of Business:
Research and Investment Advisory Company utilizing
system trading

Head Otfice:
513 Waseda Tsurumaki-cho, Shinjuku-ku, Tokyo, Japan
162-0041

URL: hitp/fwww.trade-sc.jp/

Net Life Planning Co., Ltd.

Founded: November, 2006

Representative: Haruaki Deguchi

Capital: 1,010 million yen

Description of Business:
Research and Pianning on Life Insurance Business

Head Office:
2-14-2 Koujimachi, Chiyoda-ku, Tokyo, Japan
102-0083

URL: hitp:/Awww.netseiho.com/




MBH | Monex Beans Holdings. Inc.

Pacific Century Place Marunouchi, 1-11-1 Marunouchi, Chiyoda-ku, Tokyo 100-621%, Japan
TEL : +81-3-6212-3750

http://www.monexbeans.net/

E-mall: ir@monex.co.jp
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Monex to Launch “Monex Trader” Series, Japan’s First Real-Time Trading Tool
with System Trade Function in Japan

TOKYO, March 2, 2007 -- Monex Beans Holdings, Inc. announces that its subsidiary, Monex, Inc.
(*Monex™), will start offering “Monex Trader” series, which includes “Monex Trader Pro a,” a
real-time trading tool with system trading function for Japanese stocks from April 2007, This will be

the first time such a service is offered by a securities company in Japan.

This series offers three types of trading tools — “Monex Trader,” “Monex Trader Pro” and “Monex
Trader Pro o” — which are designed to meet the various needs of stock traders and investors ranging

from beginners to professionals.

“Monex Trader Pro a,” the most superior tool, features a full-fledged system trading function and

allows individual investors to program their own investment ideas.

Monex, Inc. plans to offer “Monex Trader” free of charge, while “Monex Trader Pro” and “Monex
Trader Pro o” will be fee based.

The real-time trading tool was developed by Information Services International — Dentsu, Litd.
(headquarters: Minato-ku, Tokyo, President and COO: Koichi Mizuno). The system trade function
adopted is the system developed by YesStock Inc. (Representative: Jooh Dokko), which has a proven

track record in South Korea.

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Moncx Beans Holdings, Inc.

Reference <Details and features of the product>
B First time in Japan! System Trading Function %:%fr‘c_. T, g ee ]

W rle BT I8 A-P

{Only with Monex Trader Pro o) i

For the first time in Japan, a system trading

function for Japanese stocks has been incorporated
into a real-time trading tool. This enables, through
the use of a proprietary programming language,

system trading on par with the professionals. This

allows customers to apply their investment |

strategies for automatic trading after simulating

those strategies using past data. Furthermore, the

tool also offers 80 types of program strategies
(trading logics) as standard features, which can be
selected or combined.

B Diverse stock order execution methods

ra4 49747

. e e e .
Customers can select a stock order execution . - M
RE -0 RIT - “L ™t T W1 4V du B
method that matches their experience or liking, —=
“Double-click execution” -
PR

If the number of shares and condition are entered in ol
advance, the order can be executed by just =

H H : s I 4
double-clicking the automatically updated real-time |~
price on the information panel.

. . . t - < v = (Wm0l mwen (ax]
Execution of stock orders using the numeric keypad || w7 s ) - e o——

4 PRUN AR ] | 1t

“Rocket execution” " Q o oy o [0F SIEE]
|
i

alone, just like professional traders do.
“Basket execution” B 1547 s 1 LR R

vard wng ol masains uads® |Tedas |

Customers can select baskets of multiple stocks and [mw w3 = 33

. . . oy -% oan ﬂimn [3)
set limit orders simultancously for each basket, | _ooiwmeze o -
] Tt pedm T 1M
execute, correct or cancel them, P il H
: e ——

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese ennouncement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the aceuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only end does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Moncx Beans Holdings, Ine.

B Original trading tool

It allows customers to have screen formats that match their investment style by combining optional
screens and changing the settings such as audio files, color and fonts. Furthermore, most of the
configuration files are readable and can also be saved, allowing customers to exchange configuration
data among themselves.

B Real-time technical search function
QT?:—‘!, T era B IF T LW
L s W e B we [ = =

(Only with Monex Trader Pro and Monex g ]
Trader Pro o) w=h
"V B A TR
o
. . x?: :-wwaﬁ— rome - kel L e N )
It enables customers to search in real-time for a | Bamoms o i= ™ T P PR
3 o w—y B il - - am .- - -y
stock that matches their investment criteria from the | pZZm Jim iz | |lE B 2 2
. it iz | A E L2
more than 4,000 stocks that are traded in Japan’s | gafisms sz [ P T
I . . . —kaatom ||4me wxe 15 e diew - i I
stock markets by combining the technical indices | Bz fiZim |3 SRS & =B
(about 100 of them). g“g‘:’“‘ .§=;=:‘ .E § 5_;§ £ Ej -‘;‘
ioTomfman, ==k o2 o=
P s Amam | TINE W2 R 2
Rremeredlim e i Se dia2 wm ma a
Ll |2 - -
B Original ranking display function QR i

Displays Monex’s original ranking (e.g. rate of
rise/fall in prices in the past 10 minutes, sharp
increase in trading volume in the past minute, rate
of rise/fall in prices before opening, etc.)

B “Monex Nighter” Compatible

Monex Trader series is compatible with “Monex Nighter” (night time private trading system)

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above, Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation ere not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Announcement of Matters Concerning Major Shareholder

TOKYO, June 25, 2007 -- Monex Beans Holdings, Inc. (*“MBH”) announces details of its major
shareholder, Nikko Cordial Corporation (“NCC”).

1. Name and other details of NCC
(As of March 31, 2007)

Stock exchanges where

Company Name Attribute NCC’s shares are listed

Tokyo Stock Exchange

26.35% Sharcholder of MBH g:;‘;;fg‘;?fgfl’l‘:gg“:g‘

Singapore Stock Exchange

Nikko Cordial
Corporation

{(Note) The ratio of voting rights is rounded down to two decimal places.

2. Relationships between MBH and NCC
Nikko Cordial Securities Inc., a subsidiary of NCC, focuses on face-to-face retail customer
transactions and Nikko Citigroup Limited, another subsidiary of NCC, specializes in the
wholesale business, Therefore, the areas of their businesses do not overlap with that of MBH,
which is centered on on-line trading for individual investors, and its understanding is that there
exists no competition with the two companies.

3. Matters conceming transactions with NCC

There are no significant transactions with NCC that occur on a regular basis.

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Discount Campaign of Transaction Fees for Futures/Option Trading

TOKYO, Jhly 13, 2007 -- Monex Beans Holdings, Inc. announces that its subsidiary, Monex,
Inc.(“Monex™), will start a discount campaign of transaction fees for futures/option trading. The

details are as follows.

Period: July 17, 2007 — August 31, 2007 (for transactions executed during the period)

Target: Transactions executed over the Internet (including those via mobile phones) during the
aforementioned period

Details: Transaction fees during the campaign will be as follows:

(Amount inclusive of taxes)

Product
(Listed in the Osaka Stock Regular fee Discounted fees
Exchange)
Nikkei 225 Futures (*) 2,100 yen/unit 525 yen/unit
Mini Nikkei 225 Futures (*) 210 yen/unit 105 yen/funit
o ] 0.735% of trading value 0.189% of trading value
Nikkei 225 Option L .
(Minimum fee of 840 yen) (Minimum fee of 189 yen)

*No reimbursement fee is charged for day trading

Please visit http://www.monex.co.ip/ for further details.

Monex offers a diverse range of order execution methods in its futures/option trading. These include
pair and basket trading in addition to eight types of regular order executions such as “stop order”,
Also, no reimbursement fees are charged in the case of day trading of futures, which makes it even
more attractive for those who are trading actively. This campaign is aimed at encouraging more

customers to use our service.

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.




ML -3 A b <) MBH

reg o tpoptyeToies Monex Beans Holdings, [nc.
: Ll L

“Monex Nighter” Trading Service for Mobile Phones

TOKYO, August 6, 2007 -- Monex Beans Holdings, Inc. announces that its subsidiary, Monex, Inc.
(*Monex™), will enhance its “Monex Nighter” service (night time stock trading) to be traded through
mobile phones from August 13, 2007,

The launch of this service will enable investors to trade stocks through the “Monex Nighter” tool
even in situations where they don’t have access to PCs such as when they are outside or on their way
home. The transaction fee for trading via mobile phones is same as that for PCs — 500 yen (inclusive

of taxes) for each transaction regardless of the number of shares.

“Monex Nighter,” is the first private trading system (PTS) for individual investors in Japan which
was launched by Monex in January 2001, was the first such system in Japan aimed at individual
investors and currently allows investors to trade shares in more than 3,000 brands of stocks from
17:30 to 23:59 on weekdays. Under the system, the price of each stock is fixed at the closing price of
the day and its simplicity has made the service popular among customers such as those unable to

trade during the daytime and investment beginners.

Monex is committed to enhance its services to attract more customers.

#H

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Monex to Offer Discount Campaign of Transaction Fees for “Ministock” Trading

TOKYO, August 31, 2007 -- Monex Beans Holdings, Inc. announces that its subsidiary, Monex, Inc.
(“Monex”), will start a discount campaign of transaction fees for “Ministock” (small-lot stock)

investment. The details are as follows.

Period: September 3, 2007 — January 31, 2008 (for transactions executed during the period)

Details: Transaction fees during the campaign will be as follows:

(Amount inclusive of taxes)

Fee before discount .
Product (As of August 31, 2007) Discounted fee
Ministock trading 500 yen per execution 99 yen per execution

Please visit http://www.monex.co.ip/ for further details.

The ministock investment service offered by Monex allows investors to trade shares chosen by
Monex from the stocks listed in Tokyo, Osaka and Nagoya stock exchanges, at a minimum trading
unit that is one tenth of the usual units on the stock exchanges. Currently about 600 brands of stocks
are available under this service.

This campaign is aimed to attract more customers, especially those who are newly starting investing,

{0 use our service.
HitH

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Monex and eBANK Ally on securities business

TOKYOQ, September 7, 2007 -- Monex Beans Holdings, Inc. announces that that its subsidiary,
Monex, Inc. (President and CEO: Oki Matsumoto; “Monex™), and eBANK Corporation (President:
Tatichi Matsuo; hereinafter “¢eBANK”) agreed that ¢eBANK introduces Monex’s products and
services via their website as part of the strategic alliance between the two companies concluded on
April 24, 2007. The companies also plan to start a campaign to commemorate the aforementioned

tie-up. The details of the tie-up and the campaign are as follows.

1. Overview of the brokerage business

Planned date of launch: September 15, 2007 (Saturday)

Details: (1) Customers of eBANK will be able to apply for opening a comprehensive stock
trading account with Monex from the eBANK website. This will make the
application process simpler by obviating the need for entering personal details such as
name and telephone number.

(2) A wide range of products and services offered by Monex will be introduced and

explained on the eBANK website.

Furthermore, starting on September 14, 2007, Monex will offer the “eBANK Easy Money
Transfer” service, which will allow customers to transfer funds free of charge from eBANK’s

accounts in real-tirne on Monex’s website without logging onto the eEBANK website.

2. Campaign overview
Period: September 15, 2007 to November 15, 2007
Details: Customers who newly open an account with Maonex through the eBANK website
during the campaign period, and (1) transfer an amount of 30,000 yen or more in total will

receive 3,000 yen, or (2) cumulatively purchase 50,000 yen or more worth of Monex’s original

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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fund, “Monex Asset Planning Fund” on an execution basis will receive 5,000 yen (those also

satisfying condition (1) will receive the difference of 2,000 yen) through their Monex accounts.

In addition, a campaign where customers who newly open an eBANK account through the Monex

website receive a 500 yen deposit in eBANK account is also currently underway.
(Please visit the websites of both companies for further details on the service and campaign.)
Going forward, the two companies, Monex and eBANK, will continue to position each other as a
strategic partner and offer superior convenience and security as well as a full-fledged asset

management environment for their customers by bringing together the securities and asset

management expertise of Monex and the advanced settlement functions of eBANK.

#itH

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above, Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constitute an offer to sell or to solicit an offer to buy
securities in the U.S.
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Monex to Offer Structured Monex Notes for Individual Investors

TOKYO, September 12, 2007 -- Monex Beans Holdings, Inc. (“MBH"), announces that its
subsidiary, Monex, Inc. (“Monex™), will launch a structured offering of the “Monex Notes for
Individual Investors (US-Dollar Redemption Upon High Yen)” issued under the Euro Medium Term
Note Program launched by MBH on June 12, 2007.

These one-month structured notes provide customers with principal repayments denominated in
either yen or US dollars depending on exchange rate fluctuations. The characteristics of the notes are
as follows:

Name of Note: Monex Beans Holdings, Inc.
Yen-denominated notes due October 29, 2007, with conditional US-dollar

redemption
(Monex notes for Individual Investors (1/S-Dollar Redemption Upon High Yen))
Issuer: Monex Beans Holdings, Inc.
Rating: BBB+ (Japan Credit Rating Agency, Ltd.)
Coupon Rate: 8.10% per annum (pre-tax)
Maturity: One month
Price: 100% of face value (100 yen)
Minimum Unit: 100,000 yen
Issue Date: Thursday, September 27, 2007

Maturity Date: Monday, October 29, 2007

Subscription Period: Wednesday, September 12 — Thursday, September 27, 2007

Redemption Features: Bullet repayment upon maturity to be denominated in either Japanese yen or
US dollars conditional on the occurrence of the USD/JPY exchange rate levels during the period.

*For further information, please visit http://www.monex.co.jp/.

Monex will continue to develop fixed-income products, including notes that utilize the Euro Medium
Term Note Program, to meet the wide-ranging needs of individual investors.
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Contact: Corporate Communications Office
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
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TOKYO, October 10, 2007 -- Monex Beans Holdings, Inc., announces that its subsidiary, Monex,
Inc. (President and CEO: Oki Matsumoto, “Monex™}, issued the following press release today.

Attachment: Monex press release

Initial Offering of “Premium Hybrid 2007” Started
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Initial Offering of “Premium Hybrid 2007 Started

TOKYQ, October 10, 2007 -- Monex, Inc. (President & CEO: Oki Matsumoto, “Monex™),

announces that the company will start the initial offering of a new fund as detailed below.

Fund Name: *“Monex Fund of Funds Series [
Monex-HFR Private Equity Fund & Hedge Fund Investments 2007
(Premium Hybrid 2007)”

Period of Offering: October 19, 2007 — January 9, 2008

Price: ¥10,000 per unit

Minimum Amount: Minimum of 50 units; multiples of 1 unit thereafter
Manager: Monex Alternative Investments, Inc. (“MAT”)

Fund Characteristics:

(1) A maximum of 70% of fund assets as of the fund’s launch are to be invested in leading private
equity funds throughout the world.

(2) The fund implements efficient fund management appropriate to the market environment and
investment conditions by maintaining a portfolio that combines investments in private equity funds
and hedge funds.

(3) The fund pursues absolute gains while lowering risk through diversified investment among a
number of funds that differ by region and strategy.

(4) With a minimum initial investment of ¥500,000, the fund provides opportunities for individual to
invest in private equity and hedge funds, which have so far only been accessible to institutional

investors, etc.

For further information, please visit http://www.monex.co.jp/.

This fund is part of a series of funds and follows the Premium Hybrid 2006 fund offered from

Contact: Corporate Communications Office
Michiyo Kubota, Mina Kanai
+81-3-6212-3750
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August through December 2006. This original investrnent product is based on the Monex Group’s
stance of providing individual investors with financial products that have so far only been accessible
to certain groups of investors, such as instiutional investors, and is managed by MAI and offered
solely through Monex.

Contact: Corporate Communications Office
Michiyo Kubota, Mina Kanai
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Important Notes
This fund is offered solely through Monex. Please take the following notes into consideration when
purchasing funds shares through Monex.

Fund Fees and Expenses

Purchase Fee 2.625-1.05%
(incl. of tax)
Redemption Fee The fund imposes a fee of 2.5%, to be held in reserve, of the net asset value

(trust asset reserves) | of each unit of beneficiary securities redeemed during 2013 or 2014 only.

Management Fees 1.97% per annum of total net asset vatue (However, the amount may differ if

(annual) a minimum value is imposed.)

*+ Other fees and expenses are paid out of the funds trust assets and comprise the following:
performance fees paid to the investment management company, establishment expenses and
offering expenses of the fund, fund fees of hedge funds and private equity funds invested in, and
fund operating expenses.

» When a certain level of fund performance is achieved, a 10% performance fee is paid to the
investment management company based on the difference between (i) the net asset value of one
beneficiary security unit at the end of a predefined accounting period (before deducting the value
of any unpaid performance fees that have already occurred and been recorded during the relevant
period) and (ii) a predefined high watermark for one beneficiary security unit.

» The total value of fees (expenses) for the fund depends on a range of conditions, including the
value of fund shares purchased and the holding period, and therefore cannot be shown here.

» For details, please see the section on fees and taxes in the fund prospectus provided.

Fund Risks

The fund invests in equities, bonds, foreign exchange, futures, derivatives, and other instruments
worldwide through investments in private equity funds and hedge funds. Investors may therefore
lose all or part of the value invested in the fund due to a fall in the total net asset value of the fund
due to, but not limited to, unforeseeable changes in the economic environment, movements in
market prices, and the impact of a collapse or deterioration in the financial condition of issuers (and

other related entities) of equities, bonds, and other instruments acquired.

Contact: Corporate Communications Office
Michiyo Kubota, Mina Kanai
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intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed and thus you are encouraged to refer to the original Japanese document. This
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The trust period of the fund is 15 years, and redemption is not permitted for the initial period of
around five years and four months. Following this initial period, redemption is permitted at two
specific times each year, and around six months is required before the redemption payment is made
following a redemption request.

The fund is exposed to investments risks that include price risk, conversion risk, liquidity risk, and
foreign exchange risk.

*For details, please see the section on investment risks in the fund prospectus provided.

About Monex

Name and Monex, Inc, Financial instrument firm Director of Kanto Local Finance Bureau

Designations | (Financial instruments firms) No. 165

Associations | Monex is a member of the Japan Securities Dealers Association and the Financial

Futures Association of Japan

g

Contact: Corporate Communications Office
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Monex Beans Holdings to Pay Interim Dividends

TOKYO, December 6, 2007 -- Monex Beans Holdings, Inc., announces that it will begin paying out
interim dividend from December 11, 2007. The company has decided to introduce interim dividends
from fiscal year ending March 31, 2008.

The current interim dividend will be 900 yen per share,

For reference:

The interim dividend for the fiscal year ending March 31, 2008, will be paid to shareholders or
registered pledgees entered or recorded in the shareholders’ register (including the beneficial
shareholders’ register) and to odd-lot shareholders entered or recorded in the odd-lot shareholders'
ledger as of the end of September 30, 2007.

HH
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MBH Accepts Allocation of New Shares by Net Life Planning Co., Ltd.
TOKYO, December 26, 2007 -- Monex Beans Holdings, Inc. (“MBH") announces that Net Life
Planning Co., Ltd. (*Net Life Planning”), an affiliated company, has issued new shares to be

allocated to third parties and MBH has accepted a part of this allocation.

1. Qutline of the allocation of new shares to MBH

(1) Number of new shares acquired 3,750 shares

(2) Issued Price 400,000 yen per share
(3) Total value of new shares acquired 1.5 billion yen

(4) Date of transaction December 26, 2007

The total number of shares MBH holds afier this transaction is 6,250 shares (shareholding ratio
24.9%).
For further details regarding the whole outline of Net Life Planning’s allocation of new shares,

please refer to the attached press release provided by Net Life Planning on this given date.

HiH
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(Below is announcement of Net Life Planning Co., Ltd. translated by MBH)
Announcement of Allocating New Shares to a Third Party by Net Life Planning

TOKYO, December 26, 2007 — Net Life Planning announces that it has completed allocation of new

shares to third parties as below.

Net Life Planning strives on research, planning, and preparation to establish a new type of life
insurance that will use the Internet as the main distribution channel. Upon receiving approval from
the relevant authorities, the company plans to provide products and services utilizing the most

advanced IT skills and pursuing the convenience of customers to meet the needs of a new era.

The purpose of the capital increase to strengthen the financial base and to develop the main system

and the web system to start its business upon approval from the relevant authorities.

1. Outline of the allocation of new shares to the third parties

(1) Number of new shares issued 14,950 shares
(2) Issued price 400,000 yen per share
(3) Total value of all shares issued 5.98 billion yen
(4) Amount capitalized 2.99 billion yen
(5) Date of payment Completed on December 26, 2007
(6) Places of distribution and allotted number of shares
Monex Beans Holdings, Inc. 3,750 shares
Asuka DBJ Investment LPS 3,750 shares
Mitsui & Co., Ltd. 2,700 shares
Shinsei Bank, Ltd. 1,750 shares
Seven & i Holdings Co., Ltd. 1,750 shares
Recruit Co., Ltd. 1,250 shares
(7) Total issued shares after capital increase 25,050 shares
(8) Capital after capital increase 4 billion yen

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750
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2. Composition of shareholders after capital increase

Monex Beans Holdings, Inc. 6,250 shares (24.95%)
Asuka DBJ Investment LPS 6,250 shares (24.95%)
Mitsui & Co., Ltd. 4,800 shares (19.16%)
Shinsei Bank, Ltd. 3,250 shares (12.97%)
Seven & i Holdings Co., Ltd, 3,250 shares (12.97%)
Recruit Co., Ltd. 1,250 shares (5.00%)

Cotact:  Net Life Planning Co., Ltd.
Ayase Yoshikawa (03-5216-7900)

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
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TOKYO, January 9, 2008 -- Monex Beans Holdings, Inc., announces that its subsidiary, Monex, Inc.
(President and CEO: Oki Matsumoto, “Monex™), issued the following press release today.

Attachment: Monex press release

Monex to Start “My Login” Service

#Hit
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Monex to Start “My Login” Service

TOKYO, January 9, 2008 -- Monex, Inc. (President & CEO: Oki Matsumoto; “Monex”), announces
that it has adopted the “RSA Adaptive Authentication for Web” service of RSA Security Japan Ltd.
(Chiyoda-ku Tokyo, President : Osamu Yamano) to strengthen the security of online trading. With
the start of this service, customers at Monex will be able to choose to login as before, or by the “My

Login” service.
Features of “My Login” Service

1. Customers can confirm that the website they have accessed to is the official Monex website by
referring to a picture or phrase that they registered in advance, This service will prevent
customers from being caught in phishing frauds, etc.

2. When logging in, this service will authorize the computer customers use to login in addition to
the login ID and password. If the computer used to login is different from the computer usually
used, customers must answer to the secret question they registered in advance, Customers can
prevent themselves from fraudulent access through this service,

3. Monex is the first in Japan to adopt this “RSA Adaptive Authentication for Web” security

service.
Start of Service : January 16, 2008
Please visit http://www.monex.co.jp/ for details.

Monex will continue to enhance its services for more secure transactions for our customers.
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TOKYO, January 17, 2008 -- Monex Beans Holdings, Inc., announces that its subsidiary, Monex,
Inc. (President and CEO: Oki Matsumoto, “Monex™), issued the following press release today.

Attachment: Monex press release

Monex to establish a contact center in Hachinohe, Aomori

#iH
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Monex to establish a contact center in Hachinohe, Aomori

TOKYO, January 17, 2008 -- Monex, Inc. (President & CEO: Oki Matsumoto; “Monex™;),
announces that it has decided to establish another contact center in Hachinohe city, Aomeori

prefecture (Mayor : Shin Kobayashi, Population : 250,000)

Monex believes that it is very important to have stable and high-quality support for our customers in
this environment where various types of financial products and services are developed constantly. To
strengthen our communication with our customers, we have decided to establish a new generation
contact center with the support of Hachinohe city and Aomori prefecture in regards to location,

employment and financial education.

Monex plans to start hiring and start its operations in Hachinohe in 2008, and plans to fully relocate

its operations in approximately 2 years.

Monex also wishes to further develop its expertise in financial and investment education through its

courses starting in Hachinche University.

Monex will continue to provide high-quality services under this industry-academia-govermment

collaboration

#iH
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Announcement of Matters Concerning our Major Shareholder

TOKYO, January 30, 2008 — Monex Beans Holdings, Inc. (“MBH"™) announces that our 26.35%
shareholder, Nikko Cordial Corporation (“*NCC”), has become a wholly owned subsidiary of
Citigroup Japan Holdings, Ltd. (“CJH”) effective as of January 29, 2008 based on the Share
Exchange Agreement concluded between them. As a result, CIH and its parent company, Citigroup
Inc. (Citigroup) shall indirectly own 26.35% of MBH shares. In this context, MBH recognizes
Citigroup to have a major impact to NCC’s shareholding of MBH since Citigroup substantially
dominates CJH and NCC.

However, since the business of Citigroup, CIH and NCC is different from that of our business which
aims for an online financial institution for individual investors, MBH acknowledges that there is
neither competition with the mentioned companies nor significant impact to business and

management of MBH.

Outline of Citigroup and CJH (As of January 29, 2008)

Stock exchanges where

Company Name Attribute NCC's shares are listed

.o New York Stock Exchange
. 26.35% indirect shareholder of MBH .
Citigroup Inc. . : p Mexican Stock Exchange
through Nikko Cordial Corporation Tokyo Stock Exchange

Citigroup Japan 26.35% indirect shareholder of MBH N
Holdings, Lid. through Nikko Cordial Corporation
#it
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TOKYO, February 26, 2008 -- Monex Beans Holdings, Inc., announces that its subsidiary, Monex,
Inc. (President and CEQ: Oki Matsumoto, “Monex™), issued the following press release today jointly
with the Sparx Group’s subsidiary Sparx Asset Management Co., Ltd. (Head Office: Shinagawa-Ku,
Tokyo; President & CEQ Shuhei Abe)

Attachment: Monex press release

Initial Offering of SPARX New Global High Performers Japan Equity Fund

i
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Initial Offering of SPARX New Global High Perfomers Japan Equity Fund

TOKYOQ, February 26, 2008 -- Monex, Inc. (President & CEO: Oki Matsumoto; “Monex™;),
announces that it has released a press release with the Sparx Group’s subsidiary Sparx Asset
Management Co., Ltd. (“SPARX Asset Management”, Head Office: Shinagawa-Ku, Tokyo;
President & CEO Shuhei Abe)

Sparx Asset Management Co., Ltd. has decided to establish a new mutual fund that will invest
in new Japan-based global high performers i.e. companies that have overwhelming domestic
market shares and are expected to expand their overseas sales ratios and develop global brand
strength. Sparx Asset Management believes that by benefiting from economic growth in
emerging economies, such companies could grow into global high performers.

Monex is pleased to announce that it supports the aim of the establishment of the fund and,
believing the great potential of the fund, has agreed to start fielding orders for the fund. The

details are as follows.

Details

Name of fund: SPARX New Global High Performers Japan Equity
(Hereinafter “the Fund™)

Type of product: Open-end equity fund/Domestic equity type
(General-type)/Dividend reinvestment option

Initial offering period: Wednesday, March 12, 2008 to Wednesday, March
26, 2008*

Date of establishment: Friday, March 28, 2008

Trust period: Friday, March 28, 2008 to Tuesday, March 27, 2018

Management company: Sparx Asset Management Co., Ltd.

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
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Features of the Fund:
{1) The Fund invests primarily in Japanese companies that have a high level of technical
expertise and brand strength and that are expected to be global players in the future
(new global high performers).
(2) The Fund has no benchmarks and invests in around 20 carefully selected Japanese stocks.
(3) As a general rule, the Fund does not engage in short-term trading and holds stocks for the

long term.

For more details, Please visit Monex’s homepage (http://www.monex.co.jp/} .

During the initial subscription period, customers who apply through Monex will be able to
subscribe for the fund without fee.

*1Initial subscription period of sales companies besides Monex lasts until March 27, 2008.

[Notes]

Please note the following when applying to invest in the Fund.

Fees, etc.
3¢The total of amount of the following fees cannot be indicated in advance because the
actual amount will vary depending on factors such as the amount applied for and the

holding period, etc.

Application fee | Not exceeding 3.15%.
(Inclusive of tax)

Trust asset reserve Calculated by multiplying the constant value on the date on which the

cancellation request is received by 0.3%.

Trust fee (annual fee) | Calculated as 1.722% (1.64% tax out) p.a. of total net assets

#The following expenses are paid out of the trust assets of the Fund as Other Expenses/Fees,
(1) Expenses such as auditing fees and expenses incurred for the preparation of the
prospectus, management report, etc.(Not exceeding 0.105% (tax in) p.a. of total net
assets]

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
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(2) Brokerage commission on securities trading
(The rate, maximum amount, etc. cannot be indicated in advance as they will vary
depending on trading volume.)
$For details, see the section on Fees, etc. and Taxes in the main text of the Fund Description

(Issue Prospectus).

Main risks of the Fund

Since the Fund invests in equity and other securities which are subject to price fluctuation, the
constant value will fluctuate dramatically. Therefore, unlike deposits with financial instittions,
the principal is not guaranteed and the value of the fund investment could fall and be worth less
than the principal initially invested. The main risks are discussed below. For details, see the
Fund Description (Issue Prospectus).

(1) Risk of price fluctuation

Since the fund invests primarily in Japanese equity, investment in the Fund involves various
risks including the risk of price fluctuation in relation to equity investment. The prices of stocks
included in the Fund may fall in the short-term or the long-term and, in the event of any such
price fluctuation or unexpected fluctuation in liquidity, a significant loss may be incurred.

(2) Risk of concentrated investment

Since, unlike general funds that take a diversified-investment approach, the Fund focuses on a
limited number of stocks, the constant value can fluctuate dramatically regardless of market
trends.

(3) Risk of investment in small and mid-cap stocks, etc.

The Fund also invests in small and mid-cap stocks, etc. Such stocks have low market
capitalization and low liquidity and are, therefore, riskier than stocks with high liquidity
because, depending on market conditions, the Fund may be forced to sell off small and mid-cap
stocks far too cheaply.

(4) Risk of derivative transactions

The Fund may invest in derivatives including forwards. Such management techniques may be
used to hedge against price fluctuation, but there is the risk that the Fund will suffer a loss,
should the actual price fluctuation differ from the management company’s estimate.

(5) Risk associated with outflow of funds due to cancellation of units

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
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In the event of a large number of cancellations, the Fund may have to sell off its security
holdings. In this event, depending on market trends and trading volume, etc. the constant value
may fluctuate dramatically.

(6) Risk associated with restrictions on fund management

Fund managers may be prevented from trading by regulations, internal policy, etc. The
performance of the Fund may be affected by such restrictions,

(7) Other risks

In addition to the foregoing, an unforeseeable situation (natural disaster, terrorist attack, etc.)
could occur, causing stock market closure or dramatic fluctuation in market conditions. In this
event, if there is no choice but to suspend trading on financial markets, it may be temporarily
impossible to cancel units. There is also the risk that under such conditions it would be

impossible to manage the Fund in accordance with the Fund’s management policy.

Monex Inc.
Corporate Monex, Inc. Financial instruments firm, Registration Number : Director of
name, etc.: Kanto Local Finance Bureau No. 165

Member of: | Japan Securities Dealers Association and the Financial Futures Association of

Japan

Sparx Asset Management Co., Itd.

Corporate Sparx Asset Management Co., Ltd. Financial instruments firm, Registration
name, etc.: Number : Director of Kanto Local Finance Bureau No. 346

Member of: The Investment Trusts Association, Japan and Japan Securities Investment

Advisors Association

Hi

Contact: Corporate Communications
Michiyo Kubota, Mina Kanai
+81-3-6212-3750

This material is an English translation of a Japanese announcement made on the date above. Although the Company
intended to faithfully translate the Japanese document into English, the accuracy and correctness of this English
translation are not guaranteed end thus you are encouraged to refer to the original Japanese document. This
translation was made as a matter of record only and does not constituie an offer to sell or to solicit an offer to buy
securities in the U.S.
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TO: THE SHAREHOLDERS

Monex Beans Holdings, Inc.
11-1, Marunouchi 1-Chome,
Chiyoda-ku, Tokyo
Oki Matsumoto
Representative Director and
President

NOTICE OF CONVOCATION OF THE
THIRD (3RD) ORDINARY
GENERAL MEETING OF SHAREHOLDERS OF
MONEX BEANS HOLDINGS, INC.

Please be advised that the Third (3rd) Ordinary General Meeting of Shareholders of the
Company will be held as below.  Your attendance at the meeting is cordially requested.

If you are unable to attend the meeting, you may exercise your voting rights
through either of the methods outlined below and we would appreciate your reviewing of
the attached documents and voting by June 22, 2007 (Friday) at 17:30 p.m.

[Voting by mail)

Please indicate on the enclosed instruction card regarding the exercise of your voting rights your
approval or disapproval of each item in the Agenda for the meeting and then seal and return the
instruction card to the Company.

[Voting by internet]

Please access the Company's designated website for voting (http://www.evote.jp/) and enter the Log
-in-ID indicated on the enclosed voting card and the temporary password; and your approval or
disapproval of each item in the Agenda for the meeting by following the instructions on the browser.
Please read "Voting by Internet” on pages 54-55 (of the Japanese proxy) when voting by internet.

Sincerely,

Oki Matsumoto
Representative Director and President
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PARTICULARS OF THE MEETING

Date and Time:  June 23, 2007 (Saturday) at 10:00 a.m.

Place: 7-1, Kasumigaoka-Cho,
Shinjuku-ku, Tokyo
Nihon Seinen-kan, Main Auditorium
(Please see the attached map.)

Purpose of Meeting:

Items to be Reported: (1)

Business Report, Consolidated Financial

Statements for the third (3rd) business term (from
April 1, 2006 to March 31, 2007) and Audit Reports
from the Accounting Auditor and the Board of
Auditors.

(2) Financial Statements for the third (3rd) business
term (from April 1, 2006 to March 31, 2007).

Items on the Agenda:

Item No. 1 on the Agenda:

Item No. 2 on the Agenda:
Item No. 3 on the Agenda:

Item No. 4 on the Agenda:

Approval of the proposal for appropriation of
the surplus

Election of six (6) directors
Election of two (2) statutory auditors

Election of one (1) substitute statutory
auditor

The details of the Agenda are set forth in the "Reference Document” on pages

46-53 (of the Japanese proxy).

If you will be attending the meeting, please present the enclosed voting card to

the receptionist.

If any revisions are made to the Reference Document, business report,
financial statements and consolidated financial statements, we will announce
this on our corporate website (http://www.monexbeans,net/).

L]

*
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Attachment

Business Report
(from April 1, 2006 to March 31, 2007)

1. Overview of the Group and the Company
(1) Results of Operations

For the consolidated fiscal year which ended on March 31, 2007, the Japanese economy
saw an improvement in employment conditions that reflected strong corporate earnings,
while individual consumption only grew at a sluggish rate. Japanese stock markets
began this fiscal year with the Nikkei 225 stock average at the 17,000 yen level before
falling below 15,000 yen in June 2006. After that, it increased gradually, reflecting
strong corporate earnings, corrected in March 2007, and recovered to the 17,000 yen
level at the end of the fiscal year.

The average daily turnover by retail investors at Tokyo, Osaka, Nagoya and JASDAQ
| increased to over 1,600 billion yen in April 2006, fell to around 1,000 billion yen from
| June to December, and then exceeded 1,000 billion yen in January and February 2007.

Under these circumstances, the Company focused on stock brokerage which is its core
income source, and also on sales of investment trusts and corporate bonds and
underwriting IPOs. Customer accounts at the end of this fiscal year totaled 750,364,
which is an increase of 118,816 accounts from the end of the previous fiscal year and
customer’s assets in custody amounted to 2,127.6 billion yen, which is a decrease of
121.1 billion yen from the previous year.

(Commission Revenues)
1. Brokerage Commissions

Brokerage commission was 20, 610 million yen (a decease of 24.5% year-on-year), due
to the decrease in trading volume of stocks.

2. Underwriting and Distribution Commissions
The group was involved in the underwriting of 87 initial public offerings, of which one
deal involved lead manager status. Distribution commissions totaled 438 million yen (a
decrease of 45.6% year-on -year).
3.  Subscription and Distribution Commissions
Commissions from the distribution of BRICs funds held steady and an investment trust,

which consists of private equity funds was launched. Subscription and distribution
commissions totaled 913 million yen (an increase of 19.9% year-on-year).
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Other Commission Revenue

Agency commissions relating to investment trusts amounted to 888 million yen (an
increase of 144.9 % year-on-year), owing to the significant increase in assets in custody,
while commissions from margin forex trades was 1,834 million yen (a decrease of 17.9%
year- on -year). Total other commission revenue came to 3,412 million yen (an increase
of 3.7% year-on-year).

As a result, commission revenue for this consolidated fiscal year totaled 25,376 million
yen (a decrease of 21.1% year-on-year).

The breakdown of commission revenue for this consolidated fiscal year is as follows:

(in million yen)

Equft)'( Bonds Investments Others Total
Securities trusts

Brokerage 20,404 0 135 70 20,610
Underwriting

and 438 - - - 438
Distribution

Subscription

and 23 18 871 - 913
Distribution

Other .. 387 0 916 2,108 3412
Commissions

Total 21,254 18 1,923 2,178 25,376

(Trading Profit and Loss)

Net profit on trading for this consolidated fiscal year was 121 million yen (an increase of
44.9% year-on-year). Income was primarily derived from foreign exchange gains
stemming from sales of foreign currency-denominated bonds and foreign investment
trusts.

(Financial Income)

Margin trading balance, including both shares bought and sold on margin at the end of
this consolidated fiscal year was 183.4 billion yen. Financial income totaled 7,439
million yen (an increase of 10.3% year-on-year), of which 6,034 million yen (an increase
of 1.7% year-on-year) was generated from margin accounts. After financial expenses
are deducted, net financial income came to 5,294 million yen (a decrease of 0.7%
year-on-year).

As a result, operating revenue totaled 33,244 million yen (a decrease of 15.2%

year-on-year) and net operating revenue, excluding financial expenses, came to 31,099
million yen (a decrease of 17.8% year-on-year).
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(Selling, General and Administrative Expenses)

As trading value decreased, commission paid and exchange and association dues
decreased by 13.5% to 1,723 million yen, while advertising expenses increased by 71.0%
to 2,081 million yen as a result of aggressive marketing activities. As a result, total
amount of selling, general and administrative expenses increased by 15.1% to 14,540
million yen.

Taken together, operating income amounted to 16,559 million yen (a decrease of 34.2%
year-on-year), and ordinary income totaled 16,688 million yen (a decrease of 33.1%
year-on-year).

(Other Expenses)

@

&)

)

A special loss of 377 million yen (a decrease of 72.9% year-on-year) is mainly
comprised of 372 million yen (a decrease of 49.9% year-on-year) in provision for
securities transactions.

In total, income before the imposition of income taxes and minority interests totaled
16,350 million yen (a decrease of 31.0% year-on-year) and net income was 9,534 million
yen (a decrease of 30.0 % year-on-year) for this fiscal year.

Investment in Facilities

Investment in facilities for this fiscal year amounted to 761 million yen.

Borrowings under margin transactions

A portion of the funds required for margin transactions was procured from securities
financial institutions in the amount of 54,994 million yen as borrowings under margin
transactions. In addition, 72,250 million yen was borrowed mainly from banks
including a syndicated loan of 26,000 million yen.

Future Challenges

The Company is a holding company whose core subsidiary is Monex, Inc. The merger
between Monex, Inc. and Nikko Beans, Inc. on May 2005 has enabled Monex, Inc., a
securities company, to provide customers with a wider range of products and services.
We will pursue our managerial philosophy of "Customer Focus" and "Democratization of
the Capital Market" and aim to provide comprehensive financial services that are closely
associated with the daily lives and needs of customers free of the conventional approach
of securities companies.

1 Customer Focus
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As a first step in our “Customer Focus™, it is our philosophy to pay close attention
to the voice of customers and to create the best financial services that meet their
true needs without imposing any ready-made services upon them. We take
advantage of the Internet, which provides features based on interactivity, a high
capacity, and at a low cost. We intend to pursue strategies in our daily operations
focused on providing services that reflect the opinions and requests of customers at
reasonable prices. We also believe that lowering the price of custodian and
management services for personal financial assets is the most beneficial and
important service we can provide to our customers.

Democratization of the Capital Market

Democratization of the capital market will allow individual customers to enjoy
improved financial services, which would stimulate personal financial assets that
currently amounts to 1,500 trillion yen, and which would allow the group to acquire
more customers. An essential part of the democratization of the capital market is
to improve social infrastructure including promoting appropriate disclosure by
companies and establishing a capital market that is accessible by anyone at anytime,
as well as to improve investment literacy, meaning investors (i.e., customers)
become more educated.

As a business that takes advantage of the social infrastructure of the capital market,
we are actively generating initiatives to contribute to the democratization of the
capital market. We are achieving this by promoting information disclosure and
allowing individual investors to more easily access the market and by hosting
numerous study sessions and seminars in the hope of enhancing investment literacy.

Furthermore, in order to realize this managerial philosophy, for information
disclosure, we shall establish and disclose our "Disclosure Policy", and by making
timely disclosure in accordance with this policy. We shall eliminate arbitrariness
as much as possible and present our group to the public as it actually stands. In
this regard, we can provide an assurance that there is no difference in the content of
the information we provide, and the timing of that disclosure between institutional
investors and individual investors. We believe that such an approach constitutes
the basis of Custotner Focus, which enables not only investors but also customers to
have confidence in dealing with us.
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(5) Trends of Profit/Loss and Assets

“(in million yen except per share data)

1st Business Term
(from April 1, 2004

2nd Business Term
(from April 1, 2005

3rd Business Term
(from April 1, 2006

to March 31, 2005) to March 31, 2006) to March 31, 2007)
Operating Revenue 21,716 39,223 33,244
Net Operating Revenue 20,690 37,811 31,099
Ordinary Income 9,180 24,938 16,688
Net Income 7,079 13,617 9,534
Net Income Per Share 3,001.49yen 5,677.31yen 4,066.46ven
Total Assets 232,091 430,299 379,988
Net assets 29.811 41,588 47,562
(Notes)

I. Net income per share is calculated based on the average of the total number of shares issued and
outstanding for the relevant year.
2. The "Accounting Standards Conceming Presentation of Shareholders' Equity in the Balance Sheet"
(Corporate Accounting Standards No. 5 of December 9, 2005) and the "Application Guidelines for the
Accounting Standards Concerning Presentation of Shareholders' Equity in the Balance Sheet”
(Corporate Accounting Standards Application Guidelines No. 8 of December 9, 2005) were applied
from the 3rd Business Term.

(6) Parent Company and Subsidiaries

(1) Relationship with the parent company

Not applicable.

(ii) Principal subsidiaries

Name

Capital

Ratio of ownership
by the Company

Major business activities

Monex, Inc.

7,425 million yen

100.0%

Securities business

Monex Alternative
Investments, Inc.

95 million yen

55.0%

Holding  shares  of
entities which invest in
securities, etc.;
Investment Advisory

Monex University, Inc.

40 million yen

70.0%

Educating on
investments; planning,
publishing and sale of
books and  printed
materials

Monex Business Incubation
Inc.

X 350 million yen

100.0%

Investment in securities;
solicitation and
management of
tokumei-kumiai interests
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(iii) Others

Nikko Cordial Corporation reports that the Company is its affiliate.

(7) Principal Business (as of March 31, 2007)

Monex, Inc., the online securities company in the group, receives orders for stock trading
| from customers in Japan who trade on the Internet and provides comprehensive financial

! services to these customers.

(8) Major Offices of the Group (as of March 31, 2007)

(subsidiary)

Name of Company Name of Office Location
The Company Head Office Chiyoda-ku, Tokyo
Head Office Chivoda-ku, Tokyo
Monex, Inc. ; .
‘g Nihonbashi Office Chuo-ku, Tokyo
(subsidiary) -
(Ginza Office Chuo-ku, Tokyo
Monex Alternative Investments, Inc. Head Office Chiyoda-ku, Tokyo
(subsidiary)
Monex University, Inc. (subsidiary) Head Office Chiyoda-ku, Tokyo
Monex Business Incubation, Inc. Head Office Chiyoda-ku, Tokyo

(9) Employees (as of March 31, 2007)

Number of employees

Change from previous year

145

Increase by 27

(Notes)

1. In addition to the above, the Company employs ninety six (96) staff members dispatched from

staffing agencies.

2. The number of employees indicated above is based on the number of employees who are currently on

duty.
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(10) Major Lenders and Amount of Borrowings (as of March 31, 2007)

Lender Balance of borrowings (million yen)

Syndicated loan 26,000
The Bank of Tokyo-Mitsubishi UFJ, Ltd. 10,000
Resona Bank, Limited. 7.500
The Chuo Mitsui Trust and Banking 7,500
Company, Limited

Mizuho Corporate Bank, Ltd. 5,000
Mitsubishi UFJ Trust & Banking Corporation 2,500
The Shizuoka Bank, Ltd. 2,500
The Hachijuni Bank, Ltd. 2,500
(Notes)

1. The syndicated loan is a joint financing comprised of a total of thirty five (35) companies including
Mizuho Corporate Bank, Ltd. financing 2,700 million yen.
2. Borrowings from securities financial institutions in the form of borrowings under margin transactions

totaled 54,994 million yen.
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II. Shares of the Company (as of March 31, 2007)

(i) Total Number of Authorized Shares: 8,800,000
(ii) Total number of issued and outstanding shares: 2,344,687.46
(iii) Number of shareholders: 49,582

(iv) Major shareholders

Status of investment in the Company
Names of shareholders Number of shares held | Ratio of ownership

(thousand shares) (%)
Nikko Cordial Corporation 616 26.2
Oki Matsumoto 260 11.1
UBS A.G. London Account IPB Segregated Client 200 85
Account
Sony Corporation. 117 5.0
Japan Trustee Services Bank, Ltd. (Trust Account) 72 30
Mizuho Securities Co., Ltd 71 30
DBJ Value Up Fund 68 29
Recruit Co., Ltd. 57 2.4
Morgan Stanley & Co., Inc. 56 24
The Master Trust Bank of Japan, Ltd. 47 2.0
(Trust Account)
{Notes)

1. Fractional numbers in the number of shares held and ratio of ownership are discarded.
2. Ratio of ownership was calculated by excluding the treasury stocks (1.36 shares).

(v) Other important matters regarding Shares

Not applicable.

I. Stock Acquisition Rights (shinkabu voyakuken)

Not applicable.
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IV. Directors and Statutory Auditors

(1) Directors and Auditors (As of March 31, 2007)

Duties or Representative Positions

Position Narme :
at other Companies

Representative Director and | Oki Matsumoto CEO of the Company/

President Representative Director and
President of  Monex, Inc.
/Representative ~ Director  and
President of WR Hambrecht & Co
Japan, Inc.

Representative Director and | Kyoko Kudo Director of Monex, Inc.

Deputy President

Representative Director and | Tomoshige Nakamura | Director of Monex, Inc.

Managing Director

Director Tadasu Kawai Director of Monex, Inc,

Director Tsutomu Nakajima Director of Monex, Inc.

Director Yoshinori Hashitani Brand Strategy Office SVP of Sony
Corporation

Director Yuko Kawamoto Professor of Waseda University
Graduate School of Finance,
Accounting and Law

Director Jun Makihara Director and Chairman of the Board
of Neoteny Co., Ltd.

Standing Statutory Auditor Hisashi Tanaami

Statutory Auditor Takehiko Moriyama Full-Time Statutory Auditor of
Monex, Inc.

Statutory Auditor Masakazu Sasaki Certified Public Accountant of
Sasaki CPA Office

Statutory Auditor Tetsuo Ozawa Partner of Tokyo Fuji Law Office

(Notes)

1.  Messrs. Yoshinori Hashitani and Jun Makihara and Ms.Yuko Kawamoto are external directors.
2. Messrs. Hisashi Tanaami and Tetsuo Ozawa are external statutory auditors.

3. M Hisashi Tanaami oversaw finance for 14 years at a life insurance company and has extensive
knowledge in finance and accounting.

4, Mr. Takehiko Moriyama oversaw accounting for over 20 consecutive years at a marine transport
company and a securities company, and has extensive knowledge in finance and accounting,
5. Mr. Masakazu Sasaki is a qualified certified public accountant and has extensive knowledge in

finance and accounting,.

6. Mr. Tetsuo Ozawa is admitted to the bar and specializes in the field of corporate law and is engaged in
law and risk management and has extensive knowledge in finance and accounting,.
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7.  The following directors assumed office during the current year.
Effective June 24, 2006:

Director, Tsutomu Nakajima
Director, Masaharu Kuwashima

Director, Yuko Kawamoto

Director, Jun Makihara

8.  The following directors resigned during the current year.
Effective December 25, 2006:

Director, Masaharu Kuwashima
Mr. Masaharu Kuwashima held representative positions of other companies below as at the time
of resignation from the Company:
Director /Executive Officer of Nikko Cordial Corporation,
Director and Chairman of the Board (Representative Director) of Nikko Systems
Solutions, Ltd.

(2) Remuneration of Directors and Statutory Auditors

Of the left, External Directors/External
Total )
Auditors
Number of Amount Payable Number of Amount Payable
Persons to be Paid {million ven) Persons to be Paid {million yen)
Directors 7 333 2 18
Statutory Auditors 3 40 2 30
Total 374 49
{(Notes)

1.  The maximum amounts of remuneration approved by the shareholders at the Ordinary General
Meeting of Shareholders held on June 24, 2006 are as follows:

Directors: The total of the fixed annual amount of 300 million yen or less and the
variable amount equivalent to 3.0% or less of the consolidated net
income for the fiscal year immediately prior to the fiscal year including
the date of payment

Statutory Auditors:  Maximum of 96 million yen per year

2. Amount of remuneration for Directors includes the variable amount of 180 million yen.
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(3) External Officers

1. Yoshinori Hashitani (Director)}

(i)

(i)

(iif)

(iv)

Status of concurrent offices (as executive directors, etc.) at other companies:

Brand Strategy Office SVP of Sony Corporation (Sony Corporation is a 5.0%
shareholder of the Company)

Status of concurrent offices (as external officers) at other companies:

External Director of Sony Enterprise Co., Ltd
External Director of REASON Corporation

Major activities during this fiscal year:

Mr. Yoshinori Hashitani participated in 12 out of 14 meetings of the Board of
Directors held during this fiscal year and actively provided remarks each time
at the Board of Directors Meetings from an objective and neutral standpoint on
management so as to assure fair and appropriate decision-making by the Board
of Directors.

Outline of agreement for limitation on liability:

Mr. Yoshinori Hashitani executed an agreement with the Company to limit his
liability to compensate damages as set forth in Article 423, Paragraph 1 of the
Companies Act. The maximum amount of his liability under this agreement
is the higher of 10 million yen or the minimum liability amount provided by
applicable laws and regulations.

2. Yuko Kawamoto (Director)

(M)

(i)

(iii)

Status of concurrent offices (as executive directors, etc.) at other companies:
Not applicable.

Status of concurrent offices (as external officers) at other Companies:
External Director of Osaka Securities Exchange Co., Ltd.

External Director of Resona Holdings, Inc.

External Statutory Auditor of Millea Holdings, Inc.

Major activities during this fiscal year:

After her assumption of office as Director, Ms. Yuko Kawamoto participated in
9 out of 11 meetings of the Board of Directors held during this fiscal year.
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(iv)

Taking advantage of her extensive experience as a management consultant and
in financial research activities, Ms. Yuko Kawamoto actively provided remarks
each time at the Board of Directors Meetings from an objective and neutral
standpoint on management so as to assure fair and appropriate
decision-making by the Board of Directors.

Qutline of agreement for limitation on liability:

Ms. Yuko Kawamoto executed an agreement with the Company to limit her
liability to compensate damages as set forth in Article 423, Paragraph 1 of the
Companies Act. The maximum amount of her liability under this agreement
is the higher of 10 million yen or the minimum liability amount provided by
applicable laws and regulations.

3 Jun Makihara (Director)

(1) Status of concurrent offices (as executive directors, etc.) at other companies:

(ii)

(iii)

(iv)

Director and Chairman of the Board of Directors of Neoteny Co., Ltd.

(There is no special relationship between Neoteny Co., Ltd. and the Company.)

Status of concurrent offices (as external officers) at other companies:

Executive Director of Global-Dining Inc.
Executive Director of RHJ International

Major activities during this fiscal year:

After his assumption of office as Director, Mr. Jun Makihara participated in 10
out of 11 meetings of the Board of Directors held during this fiscal year.
Taking advantage of his sophisticated expertise in the financial field, Mr. Jun
Makihara actively provided remarks at each time at the Board of Directors
Meetings from an objective and neutral standpoint on management so as to
assure fair and appropriate decision-making by the Board of Directors.

Outline of agreement for limitation on liability:

Mr. Jun Makihara executed an agreement with the Company to limit his
liability to compensate damages as set forth in Article 423, Paragraph 1 of the
Companies Act. The maximum amount of his liability under this agreement
is the higher of 10 million yen or the minimum liability amount provided by
applicable laws and regulations.
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4  Hisashi Tanaami (Statutory Auditor)

(i)

(i)

(iif)

(iv)

Status of concurrent offices (as executive directors, etc.) at other companies:
Not applicable.
Status of concurrent offices (as external officers) at other companies:

External Statutory Auditor of Monex, Inc.
External Statutory Auditor of Monex University, Inc.

Major activities during this fiscal year:

Mr. Hisashi Tanaami participated in all 14 meetings of the Board of Directors
and all 17 meetings of the Board of Statutory Auditors held during this fiscal
year. He actively provided remarks each time at the Board of Directors
Meetings from an objective and neutral standpoint on management so as to
assure fair and appropriate decision-making by the Board of Directors. Also,
he, as Standing Statutory Auditor, actively provided remarks each time at the
Board of Statutory Auditors Meetings.

Outline of agreement for limitation on liability:

Not applicable.

5  Tetsuo Ozawa (Statutory Auditor)

(M)

(ii)

(iii)

Status of concurrent offices (as executive directors, etc.) at other companies:
Not applicable.
Status of concurrent offices (as external officers) at other companies:

External Statutory Auditor of LAWSON, INC
External Statutory Auditor of Monex, Inc.

Major activities during this fiscal year:

Mr. Tetsuo Ozawa participated in 13 out of 14 meetings of the Board of
Directors and all 17 meetings of the Board of Statutory Auditors held during
this fiscal year. Taking advantage of his sophisticated expertise as an attorney,
he actively provided remarks each time at the Board of Directors Meetings and
the Board of Statutory Auditors Meetings from an objective and neutral
standpoint on management so as to assure fair and appropriate
decision-making by the Board of Directors and by the Board of Statutory
Auditors.
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(iv) Outline of agreement for limitation on liability:

Mr. Tetsuo Ozawa executed an agreement with the Company to limit his
liability to compensate damages as set forth in Article 423, Paragraph 1 of the
Companies Act. The maximum amount of his liability under this agreement
is the higher of 10 million yen or the minimum liability amount provided by
applicable laws and regulations.
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Accounting Auditor

(1) Name of Accounting Auditor
KPMG AZSA & Co.
(2) Amount of Remuneration Payable to the Accounting Auditor during This Fiscal
Year
{(in million yen)
Item Amount
(1) Amount of Remuneration during this Fiscal year 16
(2) The aggregate amount of cash and other financial benefits 32
payable by the Company and its subsidiaries to the Accounting
Auditor
(Note)

3)

The audit agreement between the Accounting Auditor and the Company does not distinguish nor it is
practically possible to make a distinction between auditor's fees receivable under the Companies Act
and that under the Securities and Exchange Law. As such, the above amounts represent the total of
these fees.

The Company's Policy for Termination/Non-reappointment of an Accounting
Auditor

If the Company decides that the termination or non-reappointment of an Accounting
Auditor is appropriate, it shall submit a proposal concerning termination
/non-reappointment of the Accounting Auditor to the Shareholders Meeting.

Where an accounting auditor falls within any of the items of Article 340, Paragraph 1 of
the Companies Act, the Board of Statutory Auditors shall discuss the termination of the
accounting auditor. If the Board of Statutory Auditors determines the termination of the
accounting auditor to be appropriate, it shall be terminated by the unanimous consent of
all the Statutory Auditors of the Company. In this case, a Statutory Auditor designated
by the Board of Statutory Auditors shall report the termination of the Accounting Auditor
and the reasons for the decision to the first Shareholders Meeting subsequently held. If
the Board of Statutory Auditors determines that the Company should not reappoint an
Accounting Auditor, it shall request the Board of Directors to submit a proposal to the
Shareholders Meeting for the non-reappointment of such Accounting Auditor, and then
the Board of Directors shall discuss and consider this proposal.
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VI. The Company's System and Policies

(1) A system to assure that the execution of business by directors is in compliance with
applicable laws and regulations and the articles of incorporation of the Company,
and additionally the business operation be performed appropriately

The Company's Board of Directors made a resolution on March 23, 2006 to adopt a basic
policy to establish the above-mentioned system (hereinafter referred to as the "Internal
Control System"), as follows:

1. A system to assure that the execution of business by directors is in compliance with
laws and regulations and the articles of incorporation of the Company

(i)  Checking system by the Board of Directors

The Board of Directors shall determine, revise or abolish the basic policy on
establishment of the Internal Control System.

Executive Directors shall establish the Internal Control System and pursue
effective implementation of the systemm pursuant to the basic policy
determined by the Board of Directors.

Executive Directors shall regularly report the status of the establishment and
implementation of the Internal Control System to the Board of Directors.

(i) Checking system by the Statutory Auditors

Executive Directors shall regularly report on the status of the establishment
and implementation of the Internal Control System to the Statutory Auditors.

Statutory Auditors shall directly audit the status of the establishment and
implementation of the Internal Control System as appropriate.

(iif) Establishment of corporate ethics and organization of the compliance
system

The Company provides a "Corporate Ethics Compliance Policy” and
"Corporate Ethics Compliance Manual” to be observed by each officer and
employee, and which shall underlie the corporate system to assure that the
execution of business by directors is in compliance with laws and regulations
and the articles of incorporation of the Company.

(iv) Internal audit division

In order to assure the appropriate execution of business by directors, the
Company shall establish an internal audit division which shall stand
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independent from the CEO and other Directors. This division shall report
directly to the Board of Directors.

(v)  Organization of an internal reporting system
The Company takes measures to enable its officers and employees to directly
report information to the information addressee (external legal counsel) on

the conduct of directors that seems illegal.

2. A system to preserve and manage information concerning the execution of business
by directors

Preservation and Management of Information
The Company shall appropriately preserve and manage information concerning
the execution of business by Directors pursuant to the "Security Policy" and

the "Regulations Concerning Preservation of Documents."

3. Rules concerning management of the risk of loss. etc.

Management of Various Risks

The basic policy and system of risk management are provided for in the
"Regulations Concerning General Risk Management."

The relevant responsible divisions shall respectively manage each type of risks,
and the risk management supervisors shall regularly report the status of each
division's risk management to the Board of Directors, and the Board of
Directors shall confirm the status of risk management.

4. A system to assure efficient execution of business by directors

Organizing Regulations on Organization of the Company

In order to assure efficient execution of business by officers and employees,
the Company provides "Regulations Concerning Authority", "Regulations
Concerning  Allocation of Duties" and "Regulations Concerning
Decision-Making Authority."

5. A system to assure that the execution of business by employees is in compliance with
laws and regulations and the articles of incorporation

(i) Establishment of corporate ethics and organization of the compliance system

The Company provides a "Corporate Ethics Compliance Policy" and
"Corporate Ethics Compliance Manual" to be observed by each officer and
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6.

employee, and which shall underlie the corporate system to assure that the
execution of business by directors is in compliance with laws and regulations
and the articles of incorporation of the Company.

(i1) Internal audit division

In order to assure appropriate execution of business by directors, the Company
shall establish an internal audit division, which shall stand independent from
the CEQO and other Directors. This division shall report directly to the Board
of Directors.

(iii) Organization of an internal reporting system

The Company takes measures to enable officers and employees to directly
report information to the information addressee (external legal counsel) on the
conduct of directors that seems illegal.

A system to assure proper execution of business by the corporate group comprised
of a kabushiki kaisha and its parent company and subsidiary

(i) Organization of a system to manage subsidiaries and affiliates

In order to assure proper execution of business by subsidiaries and affiliates,
the Company shall provide "Regulations Concerning Management of Affiliated
Companies” and "Regulations Concerning Allocation of Duties" and assign
appropriate personnel to comprehensively supervise and instruct on the
business of subsidiaries and affiliates.

(ii) The authority to conduct inspection and audit on subsidiaries and affiliates
The "Regulations Concerning Management of Affiliates" shall provide for the
Company’s authority to conduct inspections and Statutory Auditors’ authority
to audit on the subsidiaries and affiliates.

(iii) Common basic policies

Each subsidiary is instructed to stipulate various kinds of basic policies similar
to those of the Company.

Assignment of personnel ("audit assistant”) to assist the duties of Statutory Auditors
by request from Statutory Auditors

(1) Appointment of an audit assistant

If a Statutory Auditor needs an audit assistant to assist with its duties, it may
request the executive directors to appoint an audit assistant. Upon such
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9.

(ii)

request, the Board of Directors shall nominate candidates for this position and
the CEO shall appoint an audit assistant from among these candidates. The
relevant employee who was appointed as an audit assistant shall assist in the
duties of the Statutory Auditor.

Report to Statutory Auditor

Audit assistant shall report on the status of its duties to the relevant Statutory
Auditor who had requested their appointment.

Audit assistant shall remain independent from Directors

(0

(ii)

Audit assistant shall remain independent from Directors with respect to
personnel arrangements.

Any matters concerning personnel arrangement which may affect or prevent
the performance of audit assisting duties of the audit assistant shall be subject
to a decision of the Board of Directors with the prior consent of the Board of
Statutory Auditors.

Audit assistant shall remain independent from directors with respect to
operational commanding line.

Audit assistant shall have no obligation to report to Directors or to the Board of
Directors in performing audit assistant duties pursuant to the instructions of the
Statutory Auditor and he/she shall report only to the Statutory Auditor who
gave such instructions.

A system to allow Directors and emplovees to report to the Board of Statutory

Auditors or to Statutory Auditors, and a system to allow other reports to be made to
Statutory Auditors

Reporting obligations to the Board of Auditors and to statutory auditors

Officers and employees shall report to the Board of Statutory Auditors or to
Statutory Auditors on the following:

(1) Any facts discovered which may cause considerable damage to the
Company or to its group;

(ii) Any facts discovered concerning serious defects and problems in the
Internal Control System and its implementation; or

(1ii) Any matters required by the Statutory Auditor or the Board of Statutory
Auditors to be reported.

10._Other systems to assure effective audit by Statutory Auditors
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Organizing regulations to assure effective audit by Statutory Auditors

In order to assure effective audit by Statutory Auditors, the obligation of each
officer and employee to report and cooperate with the Statutory Auditors and the
Board of Statutory Auditors shall be provided in the "Regulations Concerning
Internal Control.”

(2) Policy on determining dividends (distribution of surplus)

1.

(Note)

Basis of calculating the dividend

Until the fiscal year ended in March 2007, dividend was calculated based on the net
income of Monex, Inc. recorded in the previous fiscal year. However, starting
from the fiscal year to end in March 2008, dividend shall be calculated based on the
consolidated net income of the Company’s group for the relevant fiscal year.

Dividend Payout Ratio

We aim to pay approximately 50% of the consolidated net income from the fiscal
year to end in March 2008.

Interim Dividend
From the fiscal year to end in March 2008, dividend shall be computed based on the

interim consolidated net income for this fiscal year, and we are scheduled to pay
approximately 50% as interim dividend.

In this Business Report, any fractions of amounts are rounded down.
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Consolidated Balance Sheets
As of March 31, 2007 and 2006

Thousands of

Assets Millions of Yen U.S. dollars
2007 2006 2007
Current assets:
Cash and deposits ......c.ceeverereererreescerenesceeens ¥ 61,663 ¥ 69,081 $ 522,346
Cash segregated for customers and others......... 94,061 109,766 796,789
Trading assets (Notes 6 and 8) .......ccooveveveereennns 4,377 520 37,078
Margin transaction assets (Note 3).ocvvvvivreenne. 170,085 219,091 1,440,788
Payments on securities subscribed .........coccvuenn. 1,022 1,192 8,657
Short-term guarantee money deposited............. 6,169 5,843 52,258
AcCCrued FEVETIULS .ovvvreiriniiissssssessisssssasssssasins 2,289 2,147 19,390
Deferred tax assets (Note 10).......cccceveeveevernnnan. 636 1,151 5,388
Short-term loans receivable.......cooovevveeieereeinnens 30,030 11,037 254,384
OHHET ...ttt e e aems b anbens 3,852 5,825 32,630
Allowance for doubtful receivables................... N (4) (822)
374,087 425,649 3,168,886
Property and equipment, at cost:
Buildings .....coooovevinciecininnnn e 164 157 1,389
Furniture and fiXtures .........covvivnninninensienen 48 37 407
Accumulated depreciation..........ccovvureinverennens (56) (29) (474)
156 165 1,322
Intangible assets, net of amortization:
Goodwill......c.ccveueenen 42 61 356
Software .......oocccvcevecvincenennes 789 99 6,684
L 1 1 O 10 10 34
841 170 7,124
Investment and others:
Investment securities (Notes 5 and 7) ...cccvvvvvene 4,467 3,788 37,840
Long-term guarantee deposits ........ccoevvrriinianins 382 419 3,236
Deferred tax assets (Note 10) ....cccvivivrvieniennne - 5 -
L0114 T U OO 143 498 1,211
Allowance for doubtful receivables..........ue.... (87) (395) (737)
4,905 4,315 41,550
Total assets ¥ 379,989 ¥ 430,299 $3,218,882

The accompanying notes are an integral part of the financial statements.




Consolidated Balance Sheets (Continued)
As of March 31, 2007 and 2006

Thousands of

Liabilities Millions of Yen U.S. dollars
2007 2006 2007
Current liabilities:
Trading liabilities (Notes 6 and 8).........ccceu.... ¥ 4,155 ¥ 182 $ 35,197
Margin transaction labilities (Note 3).............. 69,761 83,312 590,945
Loans payable secured by securities ........c........ 52,949 45,563 448,530
Deposits received ........c.ociveienievrevrvrenrrenneereiennas 48,740 63,188 412,876
Guarantee money received........ccvvveevrvieercnienae 76,188 78,000 645,387
Short-term borrowings (Note 12)....ccovvnienena. 29,750 61,000 252,012
Income taxes payable (Note 10)....cccvvvevivrireineane 3,204 9,405 27,141
Accrued employees’ bonuses ......c.ccerevvienieninenns 104 206 881
Accrued directors’ bonuses .......ococcverevevrevrerreenne 189 - 1,601
Allowance for point Services......ocvcerevienienreeens 707 591 5,989
(051 O 1,843 3,402 15,612
287,590 344,849 2,436,171
Non-current liabilities;
Long-term debt (Note 12) ...ccveeeevninenececcenens 42,500 42,000 360,017
Deferred tax liabilities (Note 10} ......ccveeeerverenn. 128 - 1,084
42,628 42,000 361,101
Statutory reserves (Note 13):
Reserve for securities transactions .......o.eeevennn, 2,182 1,810 18,484
Reserve for commodities transactions............... 27 22 229
2,209 1,832 18,713
Total liabilities 332,427 388,681 2,815,985

Commitments (Note 14):




Consolidated Balance Sheets (Continued)
As of March 31, 2007 and 2006

Thousands of

Net assets and Shareholders’ Equity Millions of Yen U.S. doliars
2007 2006 2007
Net assets (Note 15):
Owners’ equity
Common stock: 8,800 - 74,545
Authorized — 8,800,000 shares
Issued — 2,344,687 shares
Capital SUIPIUS......covoeerirecece et 15,155 - 128,377
Retained earnings.......ccocevvmnvevnnesrinveriessereens 23,310 - 197,459
47,265 - 400,381
Valuation and translation adjustments
Net unrealized holding gains on securities,
NEL OF LAXES 1 evveeere e errerierre s v s seresreessreesonnsnns 223 - 1,889
223 - 1,889
MiNOTity INtErests .....ccccuveererrenienrererieererenreennens 74 - 627
Total net assets 47,562 - 402,897
Total liabilities and net assets ¥ 379,989 - $3,218,882
Minority interests .......coveverrevverimmierreermreriercerseriens - 30 -
Shareholders’ equity:
Common stock: - 8,800 -

Authorized — 8,800,000 shares
Issued — 2,344,687 shares

Capital surplus......coccoceiiiniciiiiminenrenesiecseenens - 15,155 -

Retained earnings..........ccceevernvnnnenncnsncsienines - 17,598 -

Net unrealized holding gains on securities,

NEt OF TAXES .o e e - 35 -
Total shareholders’ equity - 41,588 -
Total liabilities and shareholders® equity - ¥ 430,299 -

The accompanying notes are an integral part of the financial statements.




Consolidated Statements of Income

For the fiscal years ended March 31, 2007 and 2006

Thousands of

Millions of Yen U.S. dollars
2007 2006 2007
Operating revenues:
Commission revernues (INote 19) ...covvivveeveriveirenisneesnens ¥ 25,376 ¥32,168 £ 214,960
Net gain on trading aCCOUNL.......cvorrvvevareersranisrrnnn 122 84 1,033
Financial income (Note 20)......ccovvvevrmrrirmvenrermereresessens 7,440 6,743 63,024
Other Operating revenues. .......ccccieeirericeiresensessesesseans 307 228 2,601
33,245 39,223 281,618
Financial expenses (NOte 20) ......ccoccvreirmineriervseeseesrerones 2,146 1,412 18,179
Net operating revenues 31,099 37,811 263,439
Selling, general and administrative expenses (Note 21) 14,540 12,637 123,168
Operating income 16,559 25,174 140,271
Other incomes (expenses):
Gain on sales of investment securities...........cccovvvvernnn. 40 99 339
Gain on sales of intangible assets ....cvvvevevvivinrenrenenns - 50 -
Merger costs of SUbSIAIAries .........ovevecvervvrrrrenrevecereereenns - 467 -
Cost Of HStING ..ccovveiiiiitieernie i et senns - (248) -
Loss on outsourcing contract cancellation......... - (69) -
Loss on disposal of fixed assets... - {96) -
Provision for securities transactlons (Note 13) (372) (744) (3,151)
Provision for commodities transactions (Note 13) (5) (15) (43)
Dividend income 164 13 1,389
OLhEr, DL .....creeereeecerrecee s eae st e ee b e (35 () (296)
(208) (1,478) (1,762)
Income before income taxes and minority interests........... 16,351 23,696 138,509
Income taxes (Note 10):
CUITENL. ..o ceeiencreererinnreresesasssesesssssssssssessssssessnsssseneanes 6,301 10,269 53,376
Deferred.....cocoeevecvevienns 520 (191) 4,405
6,821 10,078 57,781
MinOrify INtETeSIS. ..o seeveerens (5) - (43)
Net income ¥ 9,535 ¥ 13,618 $ 80,771
Yen U.8. dollars
Per share amounts 2007 2006 2007
NELIICOIME ....oeivirviree s ieeieeererisssster e tesesseesesresressessessens ¥ 4,066.46 ¥5,677.31 $34.45
Cash dividends per share applicable to the year................ 2,900.00 1,500.00 24.57

The accompanying notes are an integral part of the financial statements.




Consolidated Statements of Shareholders’ Equity
For the fiscal years ended March 31, 2006

Millions of Yen
Net
Common Capital Retained Hligl..eahéec.l
Stock Surplus Earnings oI Trains
on Securities,
net of taxes
Balance at March 31, 2005 .........cooceereivevvercnrenrens ¥ 8,800 ¥ 15,155 ¥ 5,804 ¥53
NEL INCOME. . iirrierirecrnresiircesesisstresmsresereessnressans - - 13,618 -
Cash dividends paid.......c.ccccoivrrrerecrrnrenrreincenns - - (1,173) -
Bonuses paid to directors.....cvvenienierrereerenreenns - - @7 -
Decrease due to the merger of subsidiaries.......... - - (604) -
Decrease in net unrealized holding gains on
SECUITEIES c.ueiviiiirinriererririesseseareensessesressesssnssrsseese - (18)
Balance at March 31, 2006 .. ¥8, 800 ¥ 15, 155 ¥ 17,598 ¥35

The accompanying notes are an mtegral part of the financial statements.




Consolidated Statements of Changes in Net Assets
For the fiscal years ended March 31, 2007

Millions of Yen
Owner’s Equity
Common Capital Retained Total ,
Stock Surplus Earnings me:ers
Equity
Balance at March 31, 2006................... ¥ 8,800 ¥ 15,155 ¥ 17,598 ¥ 41,553
Net INCOME....viiviiiiiiiciiicrirsnresissersnsnes - - 9,535 9,535
Cash dividends paid......coccerreereinrnenne - - (3,517 (3,517
Bornuses paid to directors.........oeveievinnns - - (306) (306)
Increase in net unrealized holding
£AINS ON SECUNIES.vvvvrevrrcercricreseerasanns - - - -
Increase in minority interests................ - - - -
Balance at March 31, 2007 ................... ¥ 8,800 ¥ 15,155 ¥ 23310 ¥ 47,265
Millions of Yen
Valuation and Translation
Adjustments
Net Minority Total Net
Unrealized  Total Valuation Interests Assets
Holding Gains and translation
on Securities, adjustments
net of taxes
Balance at March 31, 2006 ........cccoveuee ¥ 35 ¥35 ¥ 30 ¥ 41,618
NEL INCOME . uviecrieieciieiieirecresirteeseserreeras - - - 9,535
Cash dividends paid.......ccccocerverinnnnne.. - - - 3,517
Bonuses paid to directors.........c.cccceveu.ee - - - (306)
Increase in net unrealized holding
£2iNS 0N SECUTIties.....vcieerrererrerrerierenae 188 188 - 188
Increase in minority interests................ - - 44 44
Balance at March 31, 2007 ............c...... ¥ 223 ¥ 223 X 74 ¥ 47,562

The accompanying notes are an integral part of the financial statements.




Consolidated Statements of Changes in Net Assets
For the fiscal years ended March 31, 2007

Thousands of U.S. dollars

Owner’s Equity
Common Capital Retained Total ,
Stock Surplus Earnings Ownf.-rs
Equity
Balance at March 31, 2006 ................... $ 74,545 $£128,377 $ 149,073 $ 351,995
Net iNCOMEe...uenrireierreec e ereeens - - 80,771 80,771
Cash dividends paid.... - - (29,793) (29,793)
Bonuses paid to d1reetors - - (2,592) (2,592)
Increase in net unreahzed holdmg
gains on securities.. - - - -
Increase in mmonty mterests ................ - - - -
Balance at March 31, 2007 ................... $ 74,545 $ 128,377 $ 197,459 § 400,381
Thousands of U.,S, dollars
Valuation and Translation
Adjustments
Net Minority Total Net
Unrealized  Total Valuation  Interests Assets
Holding Gains and translation
on Securities, adjustments
net of taxes
Balance at March 31, 2006.................... $297 %297 $£254 § 352,546
Net income.. - - - - 80,771
Cash dmdends pald - - - (29,793)
Bonuses pald to dll’CCtOl‘S - - - (2,592)
Increase in net unreallzed ho]dmg
gains on securities... 1,592 1,592 - 1,592
Increase in minority mterests - - 373 373
Balance at March 31, 2007 .. $ 1,889 $1,889 $627 $ 402,897

The accompanying notes are an integral part of the financial statements.




Consolidated Statements of Cash Flows
For the fiscal years ended March 31, 2007 and 2006

Millions of Yen Tl-l}f)slfsggﬂzr:f
2007 2006 2007
Cash flows from operating activities:
Income before income taxes and minority interests............... ¥ 16,351 ¥ 23,696 $ 138,509
DEPrecialiOn .....c.ccivverrrenmearearrarsesenesserrensnsesssesanerserassessavnses 99 T 839
Provision for allowance for doubtful receivables..........coocuu. (215) 185 (1,821)
Provision for allowance for point services.......ccvnnennnne 116 202 983
Gain on sales of investment securities .......c.cveiiecnininian (40) (99) (339)
Increase {decrease) in accrued employees’ bonuses............... (102) 46 (864)
Increase in accrued directors’ bonuses ......co.ocvvierverievierincrnnns 189 - 1,601
Decrease in severance and retirement benefits for employees
................................................................................................ - (79 -
Interest income and dividend income..........ccoieeveeirericeiccineieen. (7,608) (6,756) (64,447
INtETESt EXPEMSE .oiviiiiiiri ittt e are e 2,145 1,412 18,170
(Increase) decrease in cash segregated for customers and
OLHETS ....encrreeeerrtse s e onreemssess et ssese st et ss st ntenseneranbensaaeserenss 15,705 (47,947) 133,037
Increase in segregated cash included in cash and deposits..... (2,510) (22,021) (21,262)
(Increase) decrease in trading assets .....ccoovvevrierviniecesnerenns 133 (152) 1,127
(Increase) decrease in margin transaction assets, net of
increase in margin transaction liabilities ... 35,455 (91,183) 300,339
Increase in loans payable secured by secuntles and in loans
receivable secured by securities .. 7,373 38,980 62,457
Increase in short-term loans .. (18,993) (11,021) {160,890)
(Increase) decrease in short- term guarantee money deposnts
............................................................................................... (326) 2,151 (2,762)
Increase (decrease) in deposits received ... (14,449) 35,663 (122,397)
Increase (decrease) in guarantee money received ..o (1,812) 28,035 (15,350)
Increase (decrease) in consumption taxes payable................ (553) 395 (4,685)
Payment for directors’ bonuUSes .......c..ccvvciiermvnencrienneniareeneas (3086) 47 (2,592)
Other, Nt ...t e 3,698 (4,638) 31,325
SUB LOAL...eeeerceeeeet ettt e senias 34,350 (53,101) 290,978
Interest and dividend received.......o.ovovveveorivisiieiciinnciisicinnns 7,186 6,241 60,873
Interest Paid........coccieciiriiiricn e s (1,995) (1,407) {16,900)
Income taxes paid.....c..ccoieriicicrinenenn e (14,009) (3,491) (118,670)

Net cash used in operating activities .......cccocvrrccrrenenieneeens 25,532 ~ (51,758) 216,281




Consolidated Statements of Cash Flows (Continued)
For the fiscal years ended March 31, 2007 and 2006

- Thousands of
Millions of Yen U.S. dollars
2007 2006 2007
Cash flows from investing activities:
Purchases of property and equipment ...........cocovvrervnrecrnvenaes (154) (19 (1,305)
Purchases of intangible assets ......ccooervrvreericresnsnneriveresnennens (746) 81 (6,319)
Proceeds from sales of intangible assets ........cccoocvvieererencncne - 50 -
Purchases of investment SECUTIHES . .....c.ueeevveevriierieninreninnns (936) (2,513) (7,929)
Proceeds from sales and redemption of investment securities
............................................................................................... 548 149 4,642
Payment for purchase of investments in affiliates................. (50) (590) (424)
Proceeds from sales of investments in affiliates .................. - 12 -
Payments for long-term guarantee deposits ........c.o.cecevvrreecens (60) (124) (508)
Proceeds from long-term guarantee deposits .........cccecerevrnne 97 100 822
OMHEL, DBttt ssane 48 ® 407
Net cash used in investing activities ......cccvrrererevenveernrenrens (1,253) (3,022) (10,614)
Cash flows from financing activities:
Increase (decrease) in short-term borrowings .......oevecnsiniin (28,750) 32,500 (243,541)
Increase in commercial PAPEL.....civiiieieririrermermsnimsern (2,500) 2,500 2L177)
Increase in long-term debl.......c.vcivevvemevrerenvrerreeresseerservssenne 500 42,000 4,235
Proceeds from minority shareholders due to issuance of shares
................................................................................................ 48 - 407
Dividends paid .....c.cocveenrenremrenerineniensenesenseesssesenssassenens (3,505) (1,165) (29,691)
Net cash provided by financing activities .........cccoivivvrnerinnnn (34,207) 75,835 (289,767)
Net increase (decrease) in cash and cash equivalents............. (9,928) 21,055 (84,100)
Cash and cash equivalents at beginning of year.........cc.ccouenen. 47,060 26,005 398,645
Cash and cash equivalents at end of year (Note 22} .............. ¥ 37,132 ¥ 47,060 $ 314,545

The accompanying notes are an integral part of the financial statements.




Notes to Consolidated Financial Statements

1. Basis of Presenting Consolidated Financial Statements

The accompanying consolidated financial statements of Monex Beans Holdings, Inc. (the
“Company”) have been prepared in accordance with the provisions set forth in the Securities and
Exchange Law of Japan and its related accounting regulations, and in conformity with accounting
principles generally accepted in Japan (“Japanese GAAP”), which are different from International

Financial Reporting Standards with respect to certain application and disclosure requirements.

On August 2, 2004, Monex, Inc. (“Monex™) and Nikko Beans, Inc. (“Nikko Beans™) established the
Company as a holding company by means of a statutory share exchange and became wholly owned
subsidiaries of the Company. This transaction was accounted for using the pooling-of-interests
method. The combination of both companies (Monex and Nikko Beans) into one entity is deemed to
correspond to a combination of interests, considering the nature of the businesses, financial
conditions and earnings records of both companies and because both companies jointly bear the
parent company’s risks and provide the parent company benefit.

Monex and Nikko Beans merged as of May 1, 2005 and adopted the name “Monex Beans, Inc.”. for

the merged entity. Monex Beans, Inc. changed its name to Monex, Inc. on December 3, 2005,

The accompanying consolidated financial statements have been restructured and translated into
English (with some expanded descriptions and the inclusion of consolidated statement of
shareholders' equity) from the consolidated financial statements of the Company prepared in
accordance with Japanese GAAP and filed with the appropriate Local Finance Bureau of the
Ministry of Finance as required by the Securities and Exchange Law of Japan. Some supplementary
information included in the statutory Japanese language consolidated financial statements, but not
required for fair presentation, is not presented in the accompanying consolidated financial

statements.

The consolidated balance sheets as of March 31, 2007, which has been prepared in accordance with
the new accounting standard as discussed in Note 2 (14), is presented with the consolidated balance

sheets as of March 31, 2006 prepared in accordance with the previous presentation rules.




Also, as discussed in Note 2 (15), the consolidated statements of changes in net assets for the year
ended March 31, 2007 has been prepared in accordance with the new accounting standard. The
accompanying consolidated statements of shareholders’ equity for the year ended March 31, 2006
was voluntarily prepared for the purpose of inclusion in the consclidated financial statements

although such statements were not required to be filed with the Local Finance Bureau.

The translations of the Japanese yen amounts into U.S. dollars are included solely for the
convenience of readers outside Japan, using the prevailing exchange rate at March 31, 2007, which
was ¥118.05 to U.S. $1. The convenience translations should not be construed as representations that
the Japanese yen amounts have been, could have been, or could in the future be, converted into U.S.

dollars at this or any other rate of exchange.

2. Summary of Significant Accounting Policies
(1) Principles of Consolidation
The consolidated financial statements are required to include the accounts of the Company and

significant companies that are controlled by the Company through substantial ownership of more
than 50% of the voting rights or through ownership of a high percentage of the voting rights,
even if it is equal to or less than 50%, and existence of certain conditions evidencing control by
the Company of decision-making bodies of such companies.

The accompanying consolidated financial statements include the accounts of the Company and
four of its subsidiaries for the year ended March 31, 2006 and 2007. The Company’s consolidated
subsidiaries as of March 31 2007 are Monex, Inc., Monex Alternative Investments, Inc., Monex
University, Inc. and Monex Business Incubation, Inc.

Monex Capital Partners I, Inc. (“MCPI”) was not consolidated.

The business combination of Monex and Nikko Beans has been accounted for using the
pooling-of-interest method. Accordingly, all of the assets and liabilities of Monex and Nikko
Beans as of April 1, 2004 and their operating results from April 1, 2004 have been included in the
consolidated financial statements for the year ended March 31, 2004, regardless of the date of the
establishment of the Company.




(2) Application of Equity Method
Investments in significant affiliates, of which the Company has ownership of 20% or more but

less than or equal to 50%, and of 15% or more and less than 20% and can exercise significant
influences over operating financial policies of investees, have been accounted for by the equity
method.

Investments in all of significant affiliates, which were two companies for the year ended March
31, 2007, were accounted for by using the equity method,

Investment in an unconsolidated subsidiary, Monex Capital Partners I, Inc. (“MCPI”) is stated at
cost. If the MCPI had been consolidated or the equity method of accounting had been applied to

MCPI, the effect on the accompanying consolidated financial statements would not be material.

(3) Trading Account
The Company prescribes “trading” to be the conduct of transactions for the purpose of earning

profit by taking advantage of fluctuations in market prices and differentials between markets as
well as reducing losses from them, using securities exercised in one’s own account, products
which are treated as securities, derivatives trading, money claims, currency trading and other

transactions.

a) Securities in the Trading Account
Securities classified as the trading account (trading assets) are accounted for based on a trade

date basis at market value or fair value.

b) Derivative Contracts in the Trading Account

Derivative contracts in the trading account are accounted for based on a trade date basis at
market value or fair value. Accordingly, realized gains and losses on foreign-currency
transactions are included in “net gain on trading account”. Deemed settlement gains and
losses on these transactions are recorded in the trading account and “net gain on trading

account”,




(4) Accounting for Financial Instruments not Classified in the Trading Account
a) Securities
Based on the intent of the Company and its consolidated subsidiaries, these securities are
classified as 1. Equity securities issued by unconsolidated subsidiaries and affiliated
companies and 2. All other securities that are not classified in any of the above categories

(hereafter, “available-for-sale securities™).

1. Equity Securities Issued by Unconsolidated Subsidiaries and Affiliated Companies
Equity securities issued by unconsolidated subsidiaries and affiliated companies that are not

accounted for by equity method are stated at cost.

2. Available-for-sale Securities
(Securities with a Readily Ascertainable Market Value)
Available-for-sale securities with a readily ascertainable market value are stated at fair
market value as of balance sheet dates. Unrealized gains and losses on these securities are
reported, net of applicable income taxes, as a separate component of net assets. Realized
gains and losses on sale of such securities are computed using the moving-average

method.

{Securities without a Readily Ascertainable Market Value)

Available-for-sale securities without a readily ascertainable market value are stated at cost,
using the moving average method.

Investment in limited partmership is recorded at net asset values based on most recent

financial statements of partnership corresponding to the Company’s share.

b) Derivatives

Derivative contracts are stated at fair value.

(5) Depreciation and Amortization 'of Non-current Assets
a) Property and Equipment
Depreciation of property and equipment is computed using the declining-balance method over

the estimated useful lives.




b) Intangible Assets

Goodwill related to the acquisition of the Company’s memberships on the Tokyo Stock
Exchange and Osaka Securities Exchange is recorded at cost and amortized using the
straight-line method over a five-year period.

Software for internal use is capitalized and amortized using the straight-line method over the

estimated useful life (five years).

(6) Basis of Computation of Allowance

a) Allowance for Doubtful Receivables
An allowance for doubtful receivables is provided in an amount considered to be sufficient to

cover estimated losses. Uncollectible amounts are calculated by estimating amounts for
certain identified doubtful accounts and applying a percentage based on the rate of actual

losses in the past for other accounts.

b) Accrued Employees’ Bonuses
Accrued employees’ bonuses are provided for estimated amounts to be paid in the subsequent

period.

c¢) Accrued Directors’ Bonuses
Effective May 1, 2006, the Company and its consolidated subsidiaries adopt the new

accounting standard for directors’ bonuses (the Financial Accounting Standard No.4 issued by
the Accounting Standards Board of Japan on November 29, 2005).
As a result of adopting the new standard, operating income, income before income taxes and

minority interests and net income decreased by ¥189 million.

d) Severance and Retirement Benefits for Employees
The Company and some of its consolidated subsidiaries have defined contribution pension

plans.

e) Allowance for Point Services
An allowance for point services is provided for the future reduction of commission revenues
for granted and outstanding incentive points to be used after the end of the current fiscal year,

using an estimated usage rate based on records of usage.




(7) Lease Transactions
Finance lease transactions, other than those wherein ownership of the lease property is regarded

as being transferred to the lessee, are accounted for in the same manner as operating leases.

(8) Hedge Accounting

The Company applies hedge accounting to forward foreign exchange contracts for the purpose of
reducing risk of foreign exchange fluctuations of foreign currency denominated securities that is
classified as available-for-sale securities.

The effectiveness of the hedge is assessed by comparing the cumulative amount of valuations in
the forward foreign exchange contracts and the cumulative amount of valuations in the hedged

securities.

(9) Income Taxes

Deferred income taxes are recorded to reflect the effect of temporary differences between the
carrying amounts of assets and liabilities recognized for financial reporting purposes and such
amounts recognized for tax purposes. These deferred taxes are measured by applying currently
enacted tax laws to the temporary differences. A valuation allowance is provided if it is

anticipated that some or all of deferred tax assets may not be realized.

(10) Consumption Taxes

Consumption taxes are accounted for based on the tax exclusion method.

(11) Per Share Amounts
The computation of net income per share is based on the weighted average number of shares of
common stock outstanding during the year.

Diluted net income is not presented since securities with dilutive effect have not been issued.

(12) Cash and Cash Equivalents
Cash and cash equivalents in the consolidated statement of cash flows consist of cash on hand,

demand deposits, and readily marketable short-term investments bearing low risk of price

fluctuation with maturities not exceeding three months.




{13) Accounting Standard for Presentation of Net Assets in the Balance Sheet
Effective from the year ended March 31, 2007, the Company and its consolidated subsidiaries

adopted the new accounting standard, “Accounting Standard for Presentation of Net Assets in the
Balance Sheet” (Statement No.5 issued by the Accounting Standards Board of Japan on
December 9, 2005), and the implementation guidance for the accounting standard for presentation
of net assets in the balance sheet (the Financial Accounting Standard Implementation Guidance
No. 8 issued by the Accounting Standards Board of Japan on December 9, 2005}, (collectively,
“the New Accounting Standards™).

The consolidated balance sheets as of March 31, 2007 prepared in accordance with the New
Accounting Standards comprises three sections, which are the assets, liabilities and net assets
sections. The consolidated balance sheets as of March 31, 2006 prepared pursuant to the
previous presentation rules comprises the assets, liabilities, minority interests and shareholders’
equity sections.

Under the New Accounting Standards, the following items are presented differently at March 31,
2007 compared to March 31, 2006. The net assets section includes unrealized gains /losses on
hedging derivatives, net of taxes. Minority interests are included in the net assets section at
March 31, 2007. Under the previous presentation rules, companies were required to present
minority interests in the liabilities section and between the non-current liabilities and the
shareholders’ equity sections.

The adoption of the New Accounting Standards had no impacts on the consolidated statement of
income for the year ended March 31, 2007. Also, if the New Accounting Standards had not
been adopted at March 31, 2007, the shareholders’ equity amounting to ¥ 47,488 million
($402,270 thousand) would have been presented.




(14) Accounting Standard for Statements of Changes in Net Assets
Effective from the year ended March 31, 2007, the Company and its consolidated subsidiaries

adopted the new accounting standard, “Accounting Standard for Statement of Changes in Net

Assets” (Statement No.6 issued by the Accounting Standards Board of Japan on December 27,

2005), and the implementation guidance for the accounting standard for statement of changes in

net assets (the Financial Accounting Standard Implementation Guidance No. 9 issued by the

Accounting Standards Board of Japan on December 27, 2005), (collectively, “the Additional New
Accounting Standards™).

The Company prepared the accompanying consolidated statements of changes in net assets for

the year ended March 31, 2007 in accordance with the Additional New Accounting Standards.

The accompanying consolidated statement of shareholders’ equity for the year ended March 31,

2006, which was voluntarily prepared for inclusion in the consolidated financial statements, has

not been adapted to the new presentation rules of 2007,

3. Margin Transactions

Margin transactions as of March 31, 2007 and 2006 consisted of the following:

Millions of Yen

Thousands of

Assets U.S. Dollars
2007 2006 2007
Loans receivable from customers...........c.cc..... ¥ 168,634 ¥ 216,263 $ 1,428,496
Cash deposits as collateral for securities
borrowed from securities finance companies: .. 1,451 2,828 12,292
¥ 170,085 ¥ 219,001 $ 1,440,788
- Thousands of
Liabilities: Millions of Yen U.S. Dollars
2007 2006 2007
Loans from securities finance companies......... ¥ 54,994 ¥ 66,187 $ 465,854
Proceeds of securities sold for customers’
ACCOUNES 1vvvervrreereernrisnreeevssessarsrsressasianrssrarsarsrns 14,767 17,125 125,091
¥ 69,761 ¥ 83,312 $ 590,945




4. Pledged Assets
Collateral for loan transactions with securities finance companies as of March 31, 2007 and 2006

consisted of the following:

e Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007
Securities deposited by customers as
collateral for margin transactions ...........e.ee.... ¥ 35,745 ¥ 50,634 $ 302,795

Total fair value of the securities deposited as collateral as of March 31, 2007 and 2006 consisted of

the following (excluding securities mentioned above):
Thousands of

Millions of Yen U.S. Dollars
2007 2006 2007
Securities lending for margin transactions ....... ¥ 15,687 ¥ 18,671 $ 132,884
Securities pledged for borrowings from
securities financial companies or securities
exchange brokers........ccceevincnennnnicneninennas 54,668 68,483 463,092
Securities loaned........oeiieeieeicceci e 53,415 47,104 452,478
Other securities pledged .......c.ccovivveevvrneecnens 2,330 - 19,737
¥ 126,100 ¥ 134,258 $ 1,068,191

Total fair value of the securities received as collateral as of March 31, 2007 and 2006 consisted of

the following;
rrps Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007
Securities in custody for loans receivable
FTOM CUSTOMETS c.eiveeieiieeeie ettt et et sraeas ¥ 154,200 ¥213,815 $ 1,306,226
Securities borrowed from securities finance
COMPATLES...eevereereereererereriersncorssssesressearsassonins 1,449 2,872 12,274
Securities borrowed......ccvcevnmerecimennieernnsecreenas 114,594 44,689 970,724
Securities received as guarantee for margin
HTANSACHONS . cevevv i bt 181,095 234,456 1,534,053

¥ 451,338 ¥ 495,832 $ 3,823,277




5. Investments in Non-consolidated Subsidiary and Affiliates

Investments in non-consolidated subsidiary and affiliates included in investment securities as of
March 31, 2007 and 2006 had carrying amounts of ¥724 million ($6,133 thousand) and ¥ 602

million, respectively.

6. Trading Assets and Liabilities

Trading assets as of March 31, 2007 and 2006 consisted of the following:

Thousands of

Millions of Yen U.S. Dollars
2007 2006 2007
EqQUity SECUMtIES ..oovvive ettt se e iarinins ¥474 ¥263 $4,015
INVESTMENT SIS ... cvriresrrerercsiearensessrareesteersnnes - - -
Bonds.....ccooviiviiirienereereeeer e 725 255 6,142
Forward foreign exchange contracts ................ 3,178 2 26,921
¥ 4,377 ¥ 520 $37,078
Trading liabilities as of March 31, 2007 and 2006 consisted of the following:
- Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007
EQuity SeCURties ....cccveeveerereceeceeceee e ¥18 ¥- $152
INVESTTIENt TrUSTS...covveeiie vt reare e s sanres e 172 180 1,457
Forward foreign exchange contracts ................ 3,965 2 33,588
¥ 4155 ¥1382 $ 35,197




7. Investment Securities

The acquisition cost and hook value of available-for-sale securities with a readily ascertainable

market value as of March 31, 2007 and 2006 consisted of the following:

Millions of Yen
2007
Acquisition Book value Difference
Cost
Investment truStS.....ccicv v vecreereceereerecesreernneseas ¥ 1,221 ¥ 1,308 ¥ 87
Total 1,221 1,308 87
Millions of Yen
2006
Acquisition Book value Difference
. Cost
Investment trUSIS....o..vvvcvie e ere e e eeeeereereeees ¥ 1,221 ¥ 1,270 ¥ 49
Total 1,221 1,270 49
Thousands of U.S. Dollars
2007
Acquisition Book value Difference
Cost
Investment fruStS........veiin e vine e ccreinren e ee e $ 10,343 $ 11,080 $ 737
Total 10,343 11,080 737
Available-for-sale securities sold for the fiscal year ended March 31, 2007 and 2006:
Millions of Yen
2007
Sales Gains Losses
Amoumnt on Sales on Sales
Available-for-sale securities ......c.ccvervrververnenees ¥ 496 ¥ 40 ¥-
Total 496 40 -
Millions of Yen
2006
Sales Gains Losses
Amount on Sales on Sales
Available-for-sale SECUITIES .vvouiivrevrrvienseervsssens ¥ 149 ¥ 99 ¥.
Total 149 99 -




Thousands of U.S. Dollars

Available-for-sale SECURITIES ......c.vorvveververnerenns

Total

2007
Gains Losses
on Sales on Sales
$ 339 $-
339 -

The book value of available-for-sale securities without a readily ascertainable market value as of

March 31, 2007 and 2006 was as follows:

Millions of Yen
2007
Unlisted companies StOCKS ...uvvvvicricresierearmsnnnnnssinsineresannes ¥1,791
Investment in limited partnership........cocvvrvrvnnienninnoni, 644
Total ¥2435
Millions of Yen
2006
Unlisted companies Stocks ....ccocovvivnnerecresnnsnnnns ¥ 1,694
Investment in limited partnership........ccccouvvecvrecrereceserenene. 223
Total ¥ 1,917
Thousands of U.S.
Dollars
2007
Unlisted company StOCKS.....ccccverenienreneerecrenrsanses $15172
Investment in limited partnership......cccoocomviecninincnincecnnn, 5,455

Total

$ 20,627




8. Derivatives
(1) Type of Derivative Transactions Used

The Company and its consolidated subsidiary use forward foreign exchange contracts.

(2) Basic Policy for Derivative Transactions

The Company and its consolidated subsidiary use derivative transactions in order to hedge
currency fluctuation or interest rate risk. In foreign exchange margin trading business, the
company’s consclidated subsidiary receives guarantee money from customers and does not take a
high degree of risk.

(3) Purpose of Derivative Transactions
The Company and its consolidated subsidiary use forward foreign exchange contracts to

minimize currency fluctuation risks of the foreign currency denominated securities.

(4)Risks Involved in Derivative Transactions

Forward foreign exchange contracts have risk of foreign exchange fluctuations.

Foreign exchange margin trading business involves currency fluctuation risks, but the company’s
consolidated subsidiary is sure to receives guarantee money from customers In addition, the
company’s consolidated subsidiary can terminate trading based on specific “Loss-cut rules” when
unrealized loss of customers are large.

The Company and its consolidated subsidiary have forward foreign exchange contracts only with

the financial institutions that are considered of good credit standing.

(5) Internal Control for Derivative Transactions
Execution and management of derivatives transactions are managed as per internal regulations.

The responsible departments calculate the necessary amount of forward foreign exchange
contracts, and confirm whether such transactions are based on actual demands.

In accordance with internal rules on risk management, coefficients for arithmetic risk
management are calculated on the basis of the Cabinet Office ordinance regarding the capital
adequacy rule for securities companies. The responsible department verifies the coefficients and

makes reports to the board of directors.




Derivative contracts for trading purposes of March 31, 2007 and 2006 were as follows:
Millions of Yen

2007
Assets Liabilities
Contract . Contract .
Amount Fair Value Amount Fair Value
Forward Currency
¥ 285,503 ¥3,178 ¥ 180,014 ¥ 3,965
Contracts
Miliions of Yen
2006
Assets Liabilities
%%'gfgtt Fair Value (}:\?1!11:){?1“1:: Fair Value
Forward Currency
¥75 ¥2 ¥ 64 X2
Contracts
Thousands of U.S. Dollars
2007
Assets Liabilities
Contract : Contract .
Amount Fair Value Amount Fair Value
Forward Currency
$2,418,492 $26,921 $ 1,524,896 $ 33,588

Contracts

Market value information of derivative transactions for non-trading purposes as of March 31, 2007

and 2006 is not disclosed because hedge accounting has been applied to all transactions.

9. Leases

Information as to leases and leased property such as pro-forma acquisition costs, accumulated
depreciation, obligations under finance leases, depreciation expense and imputed interest expense of
finance leases that do not transfer ownership of leased property and were accounted for as operating
leases for the fiscal years ended March 31, 2007 and 2006 is as follows:




Acquisition costs and accumulated depreciation:

Millions of Yen

2007
Acquisition Accumulated  Net balance at year
costs depreciation end
Furniture and fixtures ¥ 648 ¥ 135 ¥513
Software 340 68 272
Total ¥ 988 ¥203 ¥ 785
Millions of Yen
2006
Acquisition Accumulated  Net balance at year
costs depreciation end
Furniture and fixtures ¥ 471 ¥ 144 ¥ 327
Software 200 60 140
Total ¥671 ¥204 ¥ 467
Thousands of U.S. Dollars
2007
Acquisition Accumulated  Net balance at year
costs depreciation end
Furniture and fixtures $ 5,489 $1,143 $4,346
Software 2,880 576 2,304
Total $ 8,369 $1,719 $ 6,650
Future lease payments under finance leases:
s Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007
Within one year ¥ 131 ¥112 $1,110
QOver one year 662 360 5,608
Total ¥793 ¥ 472 $6,718

Lease payments, depreciation and interest expense:

Millions of Yen

Thousands of

U.8. Dollars
2007 2006 2007
Lease payments ¥173 ¥ 208 $ 1,465
Depreciation 158 180 1,338
Interest expense 15 11 127




Depreciation of leased properties is calculated using the straight-line method over the estimated

useful lives of the respective leased properties with zero residual value. The difference between total

lease payments and acquisition cost of leased assets is calculated as interest expense, which is

allocated to relevant accounting periods based on the interest method.

10. Income Taxes

The normal statutory income tax rate in Japan arising out of the aggregation of corporate, enterprise

and inhabitants taxes was approximately 40.7% for 2007 and 2006.

The tax effects of significant temporary differences that result in deferred tax assets and liabilities at

March 31, 2007 and 2006 are as follows:

Thousands of

Millions of Yen U.S. Dollars
2007 2006 2007

Deferred tax assets (Current)

Enterprise tax payable ¥ 255 ¥ 739 $2,160

Allowance for point services 288 240 2,440

Accrued employees’ bonuses 42 84 356

Other 63 94 534
Sub total 648 1,157 5,490

Valuation allowance (12) (6) (102)
Total 636 1,151 5,388
Deferred tax assets (Non-current )

Reserve for securities transactions 888 736 7,522

Reserve for commodities transactions 11 9 03

Allowance for doubtful receivables 36 161 305

Other 25 29 212
Sub total 960 935 8,132

Valuation allowance (935) (906) (7,.920)
Total 25 29 212
Deferred tax liabilities (Non-current )

Net unrealized holding gains on securities

(153) (24) (1,296)

Total (153) (24) (1,296)
Net deferred tax assets (liabilities)
(Non-current) (128) 5 (1,084)
Net deferred tax assets ¥ 508 ¥ 1,156 $4304




The differences between the statutory tax rate and the effective tax rate for financial statement

purposes for the fiscal year ended March 31, 2007 and 2006 are not disclosed because the

differences are less than 5%.

11. Severance and Retirement Benefits

The Company and its consolidated subsidiary have defined contribution pension plans. Nikko Beans

also had lump-sum severance and retirement plans. However, Nikko Beans abolished the lump-sum

severance and retirement plans upon merger with Monex on May 1, 2005.

Severance and retirement benefit expenses included in the consolidated statement of income for the

years ended March 31, 2007 and 2006 consisted of the following:

- Thousands of
Millions of Yen US. dollars
2007 2006 2007
SEIVICe COStS ..ovvrinmirnienccieteeerims s eresnserens ¥14 ¥ 11 119
OheT ...ttt - 6 -
Severance and retirement benefit expenses..... ¥ 14 ¥17 $£119
12. Short-term Borrowings and Long-term Debt
Short-term borrowings at March 31, 2007 and 2006 consisted of the following:
- Thousands of
Millions of Yen U.S. dollars
2007 2006 2007
Short-term borrowings : average interest
tate 0.96%......ccoiiirirrrrenererennren e ¥ 29,750 ¥ 58,500 $ 252,012
Commercial PAPET ....ocoeeererrerresereniersesenenns - 2,500 -
¥ 29,750 ¥ 61,000 $ 252,012




Long-term debt at March 31, 2007 and 2006 consisted of the following:

s Thousands of
Millions of Yen U.S. dollars
2007 2006 2007
Borrowings from banks : average interest
1ate 1.02%....cciiininersiinerniree e seresesssnenees ¥ 42,500 ¥ 42,000 $ 360,017

The repayment schedule for the next five years and thereafter for long-term debts as of March 31,

2007 is as follows:
Millions of Thousands of
Yen U.S. dollars
2008 ... s sr e rae st et a s e st st sr e nenbas ¥- $-
2009 .. ettt a et e b s e er e sreennenssresbe e ¥ 42,000 $ 355,781
2012 and thereafler ...ttt serssr s e ¥- $-
13. Statutory Reserves
Statutory reserves at March 31, 2007 and 2006 were as follows:
o1 Thousands of
Millions of Yen U.S. dollars
2007 2006 2007
Reserve for securities transactions ................ ¥2.182 ¥1,810 $ 18,484
Reserve for commodities transactions........... 27 22 229

The reserve for securities transactions is recorded in accordance with Article 51 of the Securities and
Exchange Law of Japan, which requires a securities company to set aside a reserve in proportion to
the volume of its securities transactions and other related trading to cover possible customer losses
incurred by default of the securities company on securities transactions,

Reserve for commodities transactions is recorded in accordance with Article 221 of the Commodity
Exchange Law, which requires a company to set aside a reserve in proportion to the volume of its
commodities transactions and other related trading to cover possible customer losses incurred by

default of the company on commodities transactions.




14, Commitments
Commitment lines for lending by the Company and its consolidated subsidiary as of March 31, 2007

and 2006 were as follows:

Millions of Yen Thousands of
U.S. Dollars
2007 2006 2007
Commitment lines for lending ¥2,500 ¥. $21,177
Less amount executed () ) Q)]
Unused amount ¥ 2,500 ¥ - $21,177

Commitment lines of credit and overdraft for borrowings by the Company and its consolidated
subsidiary as of March 31, 2007 and 2006 were as follows:

Thousands of

Millions of Yen
1.S. Dollars
2007 2006 2007
Commitment lines of credit and
overdraft ¥ 113,500 ¥ 134,000 $961,457
Less amount executed (29,750) (53,000) (252,012)
Unused amount ¥ 83,750 ¥ 81,000 $ 709,445

15. Net Assets

As described in Note 2 (15), net assets comprises three subsections, which are the owners’ equity,
valuation and translation adjustments and minority interests.

The Japanese Corporate Law (“the Law”) became effective on May 1, 2006, replacing the Japanese
Commercial Code (“the Code™). The Law is generally applicable to events and transactions
occurring after April 30, 2006 and for fiscal years ending after that date.

Under Japanese laws and regulations, the entire amount paid for new shares is required to be
designated as common stock. However, a company may, by a resolution of the Board of Directors,
designate an amount not exceeding one-half of the price of the new shares as additional paid-in
capital, which is included in capital surplus.

Under the Law, in cases whete a dividend distribution of surplus is made, the smaller of an amount
equal to 10% of the dividend or the excess, if any, of 25% of common stock over the total of
additional paid-in-capital and legal eamnings reserve must be set aside as additional paid-in-capital or
legal earnings reserve. Legal earnings reserve is included in retained earnings in the accompanying

consolidated balance sheets.




Under the Code, companies were required to set aside an amount equal to at least 10% of the
aggregate amount of cash dividends and other cash appropriations as legal earnings reserve until the
total of legal earnings reserve and additional paid-in capital equaled 25% of common stock.

Under the Code, legal earnings reserve and additional paid-in capital could be used to eliminate or
reduce a deficit by a resolution of the shareholders' meeting or could be capitalized by a resolution of
the Board of Directors. Under the Law, both of these appropriations generally require a resolution
of the shareholders' meeting.

Additional paid-in capital and legal earnings reserve may not be distributed as dividends. Under
the Code, however, on condition that the total amount of legal earnings reserve and additional
paid-in capital remained equal to or exceeded 25% of common stock, they were available for
distribution by resolution of the shareholders’ meeting. Under the Law, all additional
paid-in-capital and all legal earnings reserve may be transferred to other capital surplus and retained
earnings, respectively, which are potentially available for dividends.

The maximum amount that the Company can distribute as dividends is calculated based on the
non-consolidated financial statements of the Company in accordance with Japanese laws and
reguiations.

At the annual shareholders’ meeting held on June 23, 2007, the shareholders approved cash
dividends amounting to ¥ 6,800 million ($57,603 thousand). Such appropriations have not been
accrued in the consolidated financial statements as of March 31, 2007.  Such appropriations are

recognized in the period in which they are approved by the shareholders.

16. Share Issued

As of March Increase Decrease As of March
31, 2006 31, 2007

Common Stock 2,344,687 - - 2,344,687




17. Capital Adequacy Requirements

In Japan, a securities company is subject to risk-based capital adequacy rules established and
administered by the Financial Services Agency (“FSA"™). Monex, Inc. reports its capital adequacy
ratio as defined pursuant to these rules.

The capital adequacy rules require a securities company to report to the FSA if the ratio falls to
140% or below, and the securities company must report its capital adequacy ratio to the FSA on a
daily basis while its ratio is 120% or below. As of March 31, 2007, capital adequacy ratio of Monex
was 402.5% (unaudited).

18. Segment Information
(1) Industry Segment
Industry segment information for the years ended March 31, 2007 and 2006 is not disclosed
because operating revenues, operating income and assets related to securities brokerage and
securities-related services all account for more than 90% of the Company’s consolidated

operating revenues, operating income and consolidated assets, respectively.

(2) Geographic Segment
Geographic segment information for the years ended March 31, 2007 and 2006 is not disclosed

because there is no consolidated overseas subsidiary or overseas branch office.

(3) Overseas Sales
Information for overseas sales is not disclosed because overseas sales for the years ended March

31, 2007 and 2006 are less than 10% of the Company’s consolidated operating revenues.




19. Commission Revenues
Details of commission revenues for the years ended March 31, 2007 and 2006 are as follows:

Millions of Yen Thousands of

U.S. dollars
2007 2006 2007

Brokerage:

Equity securities......c.coeivvincrecrecncnerinnnns, ¥ 20,405 ¥27,173 $ 172,851

Investment trusts .....ccvvveiecienieecissesesenens 136 93 1,152

Oher .ottt 70 4] 593
Underwriting and distribution:

Equity securities......cccoomevreeeinnenccinccneennns 439 807 3,719
Subscription and distribution:

Equity securities.......ocvcvinincncniencnicnnnnnn. 24 25 203

BONAS .o 19 15 161

Investment trusts .......ccvvireeneiiisserinnieninnen 871 722 7,378
Other commissions:

Equity SECUMES ....coeeteereeieeceeecvrnreniernne 387 403 3,278

Investment trustS ...ocveveevceeerecreree s inreenan, 917 387 7,768

Other ..o 2,108 2,502 17,857

¥ 25,376 ¥ 32,168 $214,960

20. Financial Income and Financial Expenses

Details of financial income for the years ended March 31, 2007 and 2006 are as follows:

Millions of Yen Thousands of

U.S. Dollars
2007 2006 2007

Income from margin transactions................ ¥6,034 ¥5,933 $51,114
Income from securities lending.................... 819 540 6,938
Dividends received.......ccccveveeereienrerennn. 399 246 3,380
Interest on bonds ......cocveeevevecreeeseerieeresvenen, 19 6 161
Other interest inCOME .......ccovvvrvevsvrrrerrmrieneen. 169 18 1,431
¥ 7,440 ¥ 6,743 $ 63,024

Details of financial expenses for the years ended March 31, 2007 and 2006 are as follows:
Thousands of

Millions of Yen U.S. Dollars

2007 2006 2007
Expenses for margin transactions............. ¥ 545 ¥ 861 $4,617
Expenses for securities lending ................ 1,108 189 9,386
Interest EXPenSes.....cceueerrerrereariasserenseneess 493 362 4,176

¥2,146 ¥1,412 $ 18,179




21. Selling, General and Administrative Expenses

The major components of selling, general and administrative expenses for the years ended March 31,

2007 and 2006 are as follows:
11 Thousands of
Milliens of Yen U.S. Dollars
2007 2006 2007
Commissions paid ........cccceneneircnsernrirennenessennenn ¥ 889 ¥ 837 $17,531
Exchange and association dues..........cceurrenrerieense. 834 1,157 7,065
Communication, freight and information
EXPEIISES. vttt rrsiere st 2,348 1,989 19,890
AdVertiSing eXpPenses.......ovivvivvinernrnnisiserennsinsinen 2,082 1,217 17,637
Directors’ compensation ..., 228 186 1,931
Employees Salaries .......c...coveerereemrereseisssiensesienennns ‘ 1,933 1,654 16,374
Provision for accrued directors’ bonuses............... 189 - 1,601
Provision for accrued employees’ bonuses............ 103 206 872
Severance and retirement benefit expenses........... 14 17 119
Equipment rental and maintenance.............ccveieni. 517 451 4,380
OULSOUICING EXPENSES.cevinriiirrirrireeeereerrsreeressenisan, 3,697 3,304 31,317
Provision for allowance for doubtful receivables.. 139 185 1,177
Amortization and depreciation............cocovinvieriniian, 99 77 839
Other operating expenses .......c.cueveeeeneesierreereerene. 1,468 1,357 12,435
¥ 14,540 ¥ 12,637 $ 123,168
22, Cash and Cash Equivalents
- Thousands of
Millions of Yen U.S. Dollars
2007 2006 2007
Cash and deposits......ccccervervveneriernnnreinns ¥ 61,663 ¥ 69,081 $ 522,346
Segregated cash included in cash and
dePOSItS ..o (24,531) (22,021) (207,801)
Cash and cash equivalents...........cccoeveuine ¥ 37,132 ¥ 47,060 $ 314,545

23. Subsequent Events

The following appropriation of retained earnings at March 31, 2007 was approved at the annual

meeting of shareholders held on June 23, 2007,

Millions of Thousands of
Yen U.S. Dollars
2007 2007
Unappropriated retained earnings..........cccevvvnvennene ¥ 11,386 $96,451
Appropriations:
Year-end cash dividends.......ccocorvevvrninniseneareenn 6,800 57,603
Retained eamings carried forward..........cccooeeennee. ¥ 4,586 $ 38,848




Balance Sheet

As of March 31, 2007
Assets Millions of Yen
Current assets:
Cash and deposits .......ccovcveevecrnniensnscmrcneenennns ¥ 6,140
Accrued revenues ........cviiniecenaineasssansenens 163
Account receivable ... vcveirie e 2,274
Deferred tax assets....c.ocoovrvrerereeeransersesrensanrens 28
OThETS ..ot 22
8,630
Intangible assets, net of amortization:
SOftWATE......corererert e e 47
47
Investment and others:
InveStment SECUTILIES ..vevverrerseererecreeresreerrnersanae 1,896
Investments in subsidiaries and affiliates .......... 27,428
Other investments in subsidiaries and affiliates. 637
OLHETS . 92
30,054

¥ 38,732




Liabilities and Shareholders’ Equity Millions of Yen

Current Liabilities:

Income taxes payable........cccoiiiiniiniini, 43
Consumption taxes payable .........cooeeirecvenieanne 14
Deposits received. e, 10
Unearned revenues..........ccoevvevcrerrecensnieniennne 14
Accrued employees’ bonuses. .....ccvervierncinenns 35
Accrued director’ bonuses .......c.ccerereerrermrereens 180
Foreign exchange contract.........cccvereecenincrnenns 23
OLherS....oiieiniictiiciveissins e e reessrses s enssesnaes 43
364
Non-current Liabilities:
Long-term deposits received as guarantee........ 79
Deferred tax liabilities ..........ccccvnecnervenrccnens 110
189
Net Assets:

Common stock: 8,800
Capital SUrplus .....cccvcvcrieriniinienensse e 17,828
Retained €amings........cocccvvenernvvninserasaeroriens 11,386

Net unrealized holding gains on securities,
NEE OF tBXES v ererrerrenrirerioereriserenisererisenssersassesens 164
38,178
¥ 38,732

(Amounts less than 100 million yen are omiited)




Statement of [ncome

For the year ended March 31, 2007

Millions of
Yen
Operating Revenues:
Management fee ..., ¥ 1,090
Office Ient FEVENUE ...c.ovvvvereervemrerrecreneresrnsnsnnsens 173
Divided from subsidiaries.......cccoriieeninrisnenrenns 11,320
Interest on loans to subsidiaries..........c.coviecenne 0
12,584
Selling, general and administrative expenses 1,284
Operating Income 11,299
Other Revenues: 67
Income before income taxes and minority
INTErestS...cvieivieriirniciinesrereeeranee 11,367
Income taxes:
CUITENL.. .. ceeceeteee et sennens 88
Deferred........ccoovnenieinicneieieenecreseeecre e 6
94
Net Income 11,273

{Amounts less than 100 million yen are omitted)




(Summary of Significant Accounting Policies)
1. Valuation Standards and Methods for Major Assets
(1) Securities
a) Subsidiaries and affiliates

Securities of subsidiaries and affiliates are valued at cost using the moving average method.

b) Other securities

(Securities with Market Value)

Securities with market value are stated at fair market value as of balance sheet dates.
Unrealized gains and losses on these securities are reported, net of applicable Income taxes,
as a separate component of shareholders’ equity. Realized gains and losses on sale of such

securities are computed using moving-average cost.

(Securities without Market Value)

Securities without market value are valued at cost using the moving average method.
Investment in limited partnership is recorded at net asset values based on most recent
financial statements of partnership corresponding to the Company’s share.

(2) Derivatives

Derivative contracts are stated at fair value,

2. Depreciation and Amortization
(1} Property and Equipment
Depreciation of property and equipment is computed using the declining-balance method over

the estimated useful lives.

(2) Software
Software for internal use is capitalized and amortized on the straight-line method over the

estimated useful life (five years)

3. Accounting standards for major allowances and reserves
(1) Accrued for employees’ bonuses
Accrued employees’ bonuses are provided for estimated amounts to be paid in the subsequent

period.

(2} Accrued for directors’ bonuses

Accrued employees’ bonuses are provided for estimated amounts to be paid in the subsequent




period.

4, Hedging Transactions
(1) Method of hedge accounting
Foreign currency denominated and other securities are recorded under fair value hedge

accounting,.

(2) Heading method and securities to be hedged
Hedging method: Foreign exchange futures contracts

Securities to be hedged: Foreign currency denominated securities

(3) Hedging policy
Hedging is conducted for foreign currency denominated securities for the purpose of avoiding

risk of foreign exchange fluctuations.

(4) Method of evaluating effectiveness of hedging
Effectiveness is evaluated by comparing the cumulative amount of valuations in hedging

method and the cumulative amount of valuations in securities to be hedged.

5. Consumption tax

Consumption taxes are accounted for based on the tax exclusion method.

6. Change in accounting methods
(1) Accrued directors’ bonuses
Effective May 1, 2006, the Company and its consolidated subsidiaries adopt the new
accounting standard for directors’ bonuses {the Financial Accounting Standard No.4 issued by
the Accounting Standards Board of Japan on November 29, 2005).
As a result of adopting the new standard, operating income, income before income taxes and

minority interests and net income decreased by ¥189 million.

(2) Net assets in the Balance Sheet

Effective from the year ended March 31, 2007, the Company adopted the new accounting
standard, “Accounting Standard for Presentation of Net Assets in the Balance Sheet”
(Statement No.5 issued by the Accounting Standards Board of Japan on December 9, 2005),
and the implementation guidance for the accounting standard for presentation of net assets in

the balance sheet (the Financial Accounting Standard Implementation Guidance No. 8 issued




by the Accounting Standards Board of Japan on December 9, 2005), (collectively, “the New
Accounting Standards”).

The balance sheet as of March 31, 2007 prepared in accordance with the New Accounting
Standards comprises three sections, which are the assets, liabilities and net assets sections.
The balance sheet as of March 31, 2006 prepared pursuant to the previous presentation rules
comprises the assets, liabilities, minority interests and shareholders’ equity sections.

Under the New Accounting Standards, the following items are presented
differently at March 31, 2007 compared to March 31, 2006. The net assets
section includes unrealized gains /losses on hedging derivatives, net of taxes.
Minority interests are included in the net assets section at March 31, 2007.
Under the previous presentation rules, companies were required to present
minority interests in the liabilities section and between the non-current liabilities
and the shareholders’ equity sections.

The adoption of the New Accounting Standards had no impacts on the statement
of income for the year ended March 31, 2007. Also, if the New Accounting
Standards had not been adopted at March 31, 2007, the shareholders’ equity

amounting to ¥ 38,178 million would have been presented.

(Note to Balance Sheet)
1. Accumulated depreciation of property and equipment ¥-million yen

2. Monetary receivables and payables with subsidiaries and affiliates are as follows

Short-term loan receivables form subsidiaries ¥ 162 million
Short-term monetary liabilities to subsidiaries ¥ 14 million
Long-term monetary liabilities to subsidiaries ¥ 79 million

3. Commitment lines for lending

Commitment lines for lending by the Company as of March 31, 2007 were as follows:

2007
Commitment lines for lending ¥ 2,500
Less amount executed {-)
Unused amount ¥ 2,500




4. Commitment lines of overdraft for borrowings

Commitment lines of overdraft for borrowing by the Company as of March 31, 2007 were as

follows:

2007
Commitment lines for borrowings ¥ 500
Less amount executed )
Unused amount ¥ 500

(Notes 1o Income Statement)

1. Transactions with subsidiaries and affiliates are as follows.

Operating transactions ¥ 12,584 million
Selling, general and administrative expenses ¥ 3 million
Non-operating transactions ¥ 62 million

(Note to Statement of Changes in Net Assets)
Treasury Stocks 1

(Note to Deferred Taxes)

1. Major components of deferred tax assets and liabilities are as follows.

Millions of Yen
2007
Deferred tax assets (Current)

Accrued employees’ bonuses ¥14

Enterprise tax payable 10

Others 5
Total 28
Deferred tax assets (Non-current )

Excess depreciation expenses 2
Total 2
Deferred tax liabilities (Non-current )

Net unrealized holding gains on securities (112)
Total (112)
Net deferred tax liabilities (Non-current) (110)

Net deferred tax assets (81)




2. Major components of the difference between the statutory tax rate and the effective tax rate

as follows

Information is not disclosed because the difference between the statutory tax rate and the

effective tax rate is less than 5%.

Statutory Tax Rate (%)
(Adjustments) 40.7
Permanent differences
Dividend Income, etc. (40.5)
Others 0.7
Effective Tax Rate 0.8

(Note to Transactions with related parties)

No material transactions

(Note to per share amounts)
1. Net assets per share ¥ 16,282.95
2. Netincome per share ¥ 4,807.94

(Note to subsequent events)

Acquisition of investment security

The board of directors decided on the acquisition of investment securities at its meeting on
April 24, 2007 and acquired investment securities on April 26, 2007.

The outline of the acquisition is as below.

Equity share acquired: eBANK Corporation

Number of acquisition: 32,500 shares

Value of purchase: 5,850 million yen

Monex, Inc., our consolidated subsidiary, and eBANK Corporation have concluded a business

tie-up contract.




[English Translation of the Auditors' Report Originally Issued in the Japanese Language]

Independent Auditors' Report

Date May 11, 2007
The Board of Directors
Monex Beans Holdings, Inc..
KPMG AZSA & Co.

Yutaka Miya
Designated and Engagement Partner
Certified Public Accountant

Atsunori Sadahiro
Designated and Engagement Partner
Certified Public Accountant

We have audited the consolidated statutory report, comprising the consolidated balance sheet,
the consolidated statement of income, the consolidated statement of changes in net assets and
the related notes of Monex Beans Holdings, Inc. as of March 31, 2007 and for the year from
April 1, 2006 to Marchi 31, 2007 in accordance with Article 444(4) of the Corporate Law.

The consolidated statutory report is the responsibility of the Company’s management. Our
responsibility is to express an opinion on the consolidated statutory report based on our audit as
independent auditors.

We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those auditing standards require us to obtain reasonable assurance about whether the
consolidated statutory report is free of material misstatement. An audit is performed on a test
basis, and includes assessing the accounting principles used, the method of their application and
estimates made by management, as well as evaluating the overall presentation of the
consolidated statutory report. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the consolidated statutory report referred to above presents fairly, in all material
respects, the financial position and the results of operations of Monex Beans Holdings, Inc. and
its consolidated subsidiaries for the period, for which the consolidated statutory report was
prepared, in conformity with accounting principles generally accepted in Japan.

Our firm and engagement partners have no interest in the Company which should be disclosed
pursuant to the provisions of the Certified Public Accountants Law of Japan.




(Audit Report by the Board of Statutory Auditors on the Consolidated Financial Statements)
AUDIT REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Statutory Auditors received an audit report from each statutory auditor
concerning the consolidated financial statements (consclidated balance sheet, consolidated
statement of income, consolidated statements of changes in net assets, and notes to the
consolidated financial statements) for the third (3rd) business term starting on April 1, 2006
and ending on March 31, 2007. Upon consultation, the Board of Statutory Auditors prepared
this Audit Report and hereby reports as follows:

1. OQutline of Method of Audit by Statutory Auditors and the Board of Statutory Auditors

The Board of Statutory Auditors determined the policy on audit and allocation of audit
operations, received a report from each auditor on the status of execution of the audit and the
results of the audit, and received reports from directors and the accounting auditor on the
status of execution of the business and requested explanations as necessary.

Each statutory auditor, in accordance with the policy on audit and allocation of audit
operations determined by the Board of Auditors, received reports from directors and
employees concerning the consolidated financial statements and requested explanations as
necessary. The statutory auditors monitored and inspected the accounting auditor to assure
that the accounting auditor remained independent and that it conducted the audit in an
appropriate manner. They also received a report from the accounting auditor on the status of
execution of the business and requested explanations as necessary. The auditors received a
notice from the accounting auditor stating that it was organizing a "system to assure
appropriate execution of the business” (the matters listed in each of the items in Article 159 of
the Corporate Accounting Regulations) in accordance with the "Quality Control Standards
Concerning Accounting” (October 28, 2005 Corporate Accounting Council) and requested
explanations as necessary. In accordance with the above method, we, the Board of Statutory
Auditors, reviewed the consolidated financial statements for the current business term.

2. Results of the Aundit

We confirm that the method of the audit conducted by the audit corporation, KPMG AZSA
& Co., and the results thereof are appropriate.

May 16, 2007
The Board of Statutory Auditors of Monex Beans Holdings, Inc.

Hisashi Tanaami, Standing Statutory Auditor
(External Statutory Auditor)
Takehiko Moriyama, Statutory Auditor
Masakazu Sasaki, Statutory Auditor
Tetsuo Ozawa, External Statutory Auditor




[English Translation of the Auditors' Report Originally Issued in the Japanese Language]

Independent Auditors' Report

Date May 11, 2007
The Board of Directors

Monex Beans Holdings, Inc..
KPMG AZSA & Co.

Yutaka Miya
Designated and Engagement Partner
Certified Public Accountant

Atsunori Sadahiro
Designated and Engagement Partner
Certified Public Accountant

We have audited the statutory report, comprising the balance sheet, the statement of income, the
statement of changes in net assets and the related notes, and its supporting schedules of Monex
Beans Holdings, Inc. as of March 31, 2007 and for the 3rd business year from April 1, 2006 to
March 31, 2007 in accordance with Article 436(2)Dof the Corporate Law. The statutory report
and supporting schedules are the responsibility of the Company’s management. Qur
responsibility is to express an opinion on the statutory report and supporting schedules based on
our audit as independent auditors.

We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those auditing standards require us to obtain reasonable assurance about whether the statutory
report and supporting schedules are free of material misstatement. An audit is performed on a
test basis, and includes assessing the accounting principles used, the method of their application
and estimates made by management, as well as evaluating the overall presentation of the
statutory report and supporting schedules. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the statutory report and supporting schedules referred to above present fairly, in
all material respects, the financial position and the results of operations of Monex Beans
Holdings, Inc for the period, for which the statutory report and supporting schedules were
prepared, in conformity with accounting principles generally accepted in Japan.

Our firm and engagement partners have no interest in the Company which should be disclosed
pursuant to the provisions of the Certified Public Accountants Law of Japan.




{Audit Report by the Board of Statutory Auditors)
AUDIT REPORT

The Board of Statutory Auditors received a report from each auditor concerning the
execution of business by directors for the third (3rd) business term starting on April 1, 2006
and ending on March 31, 2007. Upon consultation, the Board of Statutory Auditors prepared
this Audit Report and hereby reports as follows:

1. Outline of Method and Contents of Audit by Statutory Auditors and the Board of Statutory
Auditors

The Board of Auditors determined the policy on audit and allocation of audit operations,
received a report from each auditor on the status of conducting the audit its results, and also
received reports from directors and the accounting auditor on the status of execution of the
business and requested explanations as necessary.

Each statutory auditor, in accordance with the policy on audit and allocation of audit
operations for the current business term as determined by the Board of Statutory Auditors,
communicated with the directors, internal audit section and other employees, collected
information and organized an appropriate audit environment, attended the meetings of the
Board of Directors and other important meetings, received reports from directors and
employees on the status of execution of business, requested explanations as necessary,
perused important resolution documents, and investigated the position of the business and
assets. Furthermore, each statutory auditor monitored and inspected the resolution of the
Board of Directors concerning the organization of a system provided in Article 100,
Paragraphs 1 and 3 of the Enforcement Rules of the Company Law. The purpose of this was
to establish a system to assure that the execution of business by directors is in compliance
with relevant laws and articles, to assure appropriate execution of the business by a kabushiki
kaisha, and ensure that the system is organized pursuant to this resolution (internal control
system). With respect to subsidiaries, each statutory auditor communicated and exchanged
information with directors and statutory auditors of subsidiaries, and received reports on
business from subsidiaries as necessary. In accordance with the above method, the Board of
Auditors reviewed the business report and its notes for the current business term.

The Board of Statutory Auditors monitored and inspected whether the accounting auditor
maintained its independence and whether it was appropriately conducting the audit, received a
report from the accounting auditor on the status of execution of the business, and requested
explanations as necessary. The statutory auditors received a notice from the accounting
auditor that it was organizing a "system to assure appropriate execution of the business" (the
matters listed in each of the items in Article 159 of the Corporate Accounting Regulations) in
accordance with the "Quality Control Standards Concerning Accounting" (October 28, 2005
Corporate Accounting Council) and requested explanations as necessary. In accordance with
the above method, we, the Board of Statutory Auditors, reviewed the financial statements
(balance sheet, profit and loss statement, change in net assets, and notes to the accounts) and
notes to the financial statements for the current business term.




2.

Results of the Audit

(D

2)

Results of audit on the business report

1. The business report and notes accurately present the conditions of the
Company in accordance with applicable laws and articles.

2. With respect to the execution of the business bydirectors, there were no illegal
activities or material breach of any law or articles.

3. The contents of the resolution of the Board of Directors concerning the internal
control system is appropriate. Furthermore, there were no matters that needed to
be indicated concerning the execution of the business by directors conceming this
internal control system.

Results of Audit of the financial statements and notes to the accounts

We confirm that the method of the audit conducted by the audit corporation,
KPMG AZSA & Co., and the results thereof are appropriate.

May 16, 2007

The Board of Statutory Auditors of Monex Beans Holdings, Inc.

Hisashi Tanaami, Standing Statutory Auditor
(External Statutory Auditor)

Takehiko Moriyama, Statutory Auditor

Masakazu Sasaki, Statutory Auditor

Tetsuo Ozawa, External Statutory Auditor

-END-




1% resolution proposed: Appropriation of Surplus
The company proposes that considering its dividend policy to keep high payout ratio the dividend
for FYE March 2007 be paid as follows:
1) Dividend property: Cash
2) Allocation of dividend property:
TY2,900 per ordinary share (Total cash dividend: JY6,799,589,690)
3) Effective date of the dividend: June 25, 2007

2" resolution proposed: Appointment of 6 (six) Board Directors

Terms of office of 5 Board Directors, Oki MATSUMOTO, Kyoke KUDO, Tomoshige
NAKAMURA , Tadasu KAWAI and Yoshinori HASHITANI, expire as of the end of the 3™ Annual
General Meeting of Shareholders (held on Saturday the 23" of June, 2007). To fill these 5
directorships and considering another vacancy occurred interim of the fiscal year due to resignation,
the company proposes the appointments of following 6 people as Board Directors:

Candidates (number)

1. Oki MATSUMOTO (re-appointment)

2. Kycko KUDO (re-appointment)

3. Tomoshige NAKAMURA (re-appointment)
4. Hisashi TANAAMI (new appointment)

5. Masakazu SASAKI (new appointment)

6. Mamoru TANIYA (new appointment)

Profiles:

Oki MATSUMOTO (Born: December 19, 1963 | Shareholding: 260,480 shares)
March 1987: BA in Law from the University of Tokyo
April 1987: Joined Salomon Brothers Asia
April 1990: Joined Goldman Sachs Japan
Nov. 1994: Appointed as Managing Director of Tokyo Branch of Goldman Sachs Japan and also
L.P. General Partner of Goldman Sachs Group.
Nov. 1998: Appointed as Limited Partner of Goldman Sachs Group
April 1999: Founded (former) Monex, Inc. and appointed as Representative Director
August 2004: Appointed as Representative Director, President & CEQ of Monex Beans
Holdings, Inc. (present} and Director of Nikko Beans Securities (before merger with Monex,
Inc.)
May 2005; Appointed as Representative Director of Monex Beans Securities (now Monex, Inc.)
{present)
Nov. 2005: Appointed as Representative Director of Monex Business Incubation, Inc. (present
as Director since Dec. 2006)
Dec. 2006: Appointed as Representative Director of WR Hambrecht & Co Japan (present)

Kyoko KUDO (Born: June 22, 1964 | Shareholding: 34,558 shares)




March 1987: BA in Law from the University of Tokyo

April 1987: Joined Citibank, N.A.

Oct. 1993: Joined Coopers & Lybrand International

June 1997: Joined Goldman Sachs Japan

April 1999: Appointed as Director of (former) Monex, Inc.

August 2004: Appointed as Representative and Deputy Director of Monex Beans Holdings, Inc.
(present) and Director of Nikko Beans Securities (now Monex, Inc.) (present)

Tomoshige NAKAMURA (Born: March 3, 1961 | Shareholding: 50 shares)
March 1984: BA in Law from Hokkaido University
April 1984: Joined Nikko Securities
March 2004: Appointed as Kashiwa Branch Manager of Nikko Cordial Securities
Feb. 2005: Appointed as Director and President of Nikko Beans Securities (now Monex, Inc.)
May 2005: Appointed as Director of Monex Beans Securities {now Monex, Inc.) (present)
June 2005: Appointed as Managing Director of Monex Beans Holdings, Inc.(present)
April 2006: Appointed as Director of Trade Science Corporation (present)

Hisashi TANAAMI (Born: September 11, 1954 | Shareholding: 8 shares)
March 1978: BA in Law from Keio Univerisity
April 1978: Joined Chiyoda Life Insurance (now AlG Star Life Insurance)
Feb. 2001: Joined Matsui Securities Co., Ltd.
June 2002: Appointed as Director
Feb. 2004: Appointed as Managing Director
June 2005: Joined Monex Beans Securities (now Monex, Inc.) as Statutory Auditor (present) and
Monex Beans Holdings Inc. as Statutory Auditor (present)
Nov. 2005: Appointed as Statutory Auditor of Monex University. (present)

Masakazu SASAKI (Born: September 26, 1963 | Shareholding: 640 shares)
March 1988: MA in Business Administration from Yokohama National University.
Oct. 1989: Joined Asahi Shinwa & Co. (now KPMG Azsa & Co.)
August 1997: Started up Sasaki Accounting Cffice
April 1999: Appointed as Statutory Auditor of (former) Monex, Inc.
June 2003: Appointed as Director of Monex, Inc.
August 2004: Appointed as Director of Monex Beans Holdings, Inc.
June 2005: Appointed as Statutory Auditor of Monex Beans Holdings, Inc. (present)

Mamoru TANIYA (Born: December 30, 1962 | Shreholding: none)
March 1987: BA in Law from the University of Tokyo
April 1987: Joined Salomon Brothers Asia
May 1999: Joined Tudor Investment Corporation
Oct. 1999: Appointed as Senior Investment Manager of Tudor Capital Japan Limited
July 2002: Appointed as CEO of Asuka Asset Management Limited (present)
QOct. 2003: Appointed as Director of Foodx Globe Co., Ltd. (present)




Feb. 2004: Appointed as Representative Director of AC Partners (present)
Oct. 2004: Appointed as Director of Monex Alternative Investments, Inc.

Nov. 2004: Appointed as Director of LOHAS International, Inc. (present)
Oct. 2005: Appointed as Director of Mitsui Asuka Investments (present)

Note:

1) Mr. Taniya, a candidate for Director, is CEO of Asuka Asset Management Limited and Asuka
and the company co-founded Monex Alternative Investments, Inc.

2) Other candidates for Director and the company do not have any conflicts of interest.

3) Mr. Taniya, a candidate as an External Director, has experiences and achievements in asset
management, investment banking and corporate managing and is expected to utilize his
expertise for the company.

3rd resolution proposed: Appointment of 2 (two) Statutory Auditors

Terms of office of 2 Statutory Auditors, Hisashi TANAAMI and Masakazu SASAKI, expire as of the
end of the 3™ Annual General Meeting of Shareholders (held on Saturday the 23" of June, 2007).
To fill these 2 positions, the company proposes the appointments of following 2 people as Statutory
Auditors (this proposal has been agreed by Auditing Committee):

Candidate (number)
1. Tadasu KAWAI (new appointment)
2. Takeshi TAMAKI (new appointment)

Profiles

Tadasu KAWAI (Born: May 7, 1931 | Shareholding: 32 shares)
March 1964; BA in Economics from Keio University
April 1964: Joined Sony Corporation
March 1995: Appointed as President of Sony of Canada Limited
March 1996: Appointed as EVP of Sony Corporation of Amerika
June 1997: Appointed as Executive Operating Officer of Sony Corporation
June 2002: Appointed as Statutory Auditor of Sony Corporation
June 2003: Appointed as Senior Executive Operating Officer of Sony Corporation
August 2004 Appointed as Statutory Auditor of Monex Beans Holdings, Inc.
June 2005: Appointed as Director of Monex Beans Holdings, Inc. (present) and Director of
Monex Beans Securities (now Monex, Inc.) (present)
Nov. 2005: Appointed as Director of Monex Business Incubation, Inc. (present)
Jan. 2006: Appointed as Statutory Auditor of IMGC.

Takeshi TAMAKI (Born: May 29, 1931 | Shareholding: none)
March 1964: BA in Economics from the University of Tokyo
April 1964: Joined Bank of Tokyo (now Bank of Tokyo — Mitsubishi UFJ)
June 1993: Appointed as Director of Bank of Tokyo—Mitsubishi UF]




Jan. 1996: Appointed as Managing Director of Bank of Tokyo —Mitsubishi UFJ
June 1997: Appointed as Executive Director of BOT Lease, Co. Ltd.

June 2001: Appointed as Director and EVP of BOT Lease, Co. Ltd.

June 2003: Appointed as Statutory Auditor of BOT Lease, Co. Ltd.

June 2003: Appointed as Statutory Auditor of Sotsu Corporation (present)

June 2006: Advisor to BOT Lease, Co. Ltd. (present)

Note:

1) Either of the candidates and the company does not have any conflicts of interest.

2) Mr. Tamaki, the candidate for Statutory Auditor, has been in charge of corporate management in
financial firms over the years and is expected to utilize his expertise and knowledge for auditing
the company.

4th resolution proposed: Appointment of 1 (one) Alternate Auditor

The company proposes the appointment of one Alternate Auditor for any case that the company has
to fill in vacancy in the number of Statutory Auditors designated by law. This proposal has been
agreed by Auditing Committee.

Candidate:
Kenji ITO (Born: October 16, 1931 | Shareholding: none)
March 1964: BA in Law from the University of Tokyo
April 1964: Joined Showa Denko K.K.
Jan. 1974: Joined Arthur Young Accounting Firm (Tokyo)
Oct. 1982: Appointed as Partner of Arthur Young
August 1985: Joined Asahi Shinwa & Co. (now KPMG Azsa & Co.)
July 1989: Appointed as Managing Partner of above
March 2006: Left KPMG Azsa & Co.
June 2006: Appointed as Statutory Auditor of JSR Co., Ltd. {present)

Note:

1) Mr. Ito and the company does not have any conflicts of interest.

2) Mr. Ito fills in the condition to be the company’s external auditor. He is certified as CPA and
the company expects he could utilize his financial and accounting expertise and knowledge for
auditing the company. He has not yet been managing any corporation, however, he has been
experienced with corporate accounting and governance enough to be regarded to fulfill
requirements as external auditor.




Consolidated 'Financial Summary under Japanese GAAP for the first quarter of the fiscal year ending March 31,
2008 (April'1, 2007-June 30, 2007)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
first quarter of the fiscal year ending March 31, 2008. If there is any discrepancy between a statement in English and a
statement in Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptions, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.

Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan™ or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking™ information.

Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially
from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
first quarter of the fiscal year ending March 31, 2008. All of those financial statements have been prepared based on
accounting principles generally accepted in Japan. Please note there are significant differences between Japanese

GAAP and U.S. GAAP and we have not prepared a reconciliation to show what our results or financial position would
be under U.S. GAAP.

Monex Beans Holdings, Inc. / July 2007
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Consolidated Financial Summary
For the first quarter of the fiscal year ending March 31, 2008

Million Yen
Operating results (from Apr. 1, 2007 to Jun. 30, 2007):
OPerating FEVETIUES .....c.evieieecreieerre s aseree s sssas s naressssnenes ¥8,030
Net Operating rEVENUES .....oiverreererisrissenissisessesresnssrinesssssessens 6,872
Selling, general and administrative expenses ..........cccccceveeee. 3,554
Operating iNCOME....c.vvreverriirerrirrriresis s sersvnssaens 3,318
Other exXpenses, NEt........c.cvvvrrrerincrneerinrenenssns s sesseeases 61
Income before income taxes and minority interests.............. 3,257
INCOIMIE LAXES ..oiiirieeiiiiesiiinesisientssssessienrssnsrnsssesanesrssstnnssoernne 1,355
MINOTILY INEETESTS o.oveecree e e s e n s e e s se e )
NEE INCOIMIE ...uv i eieririieresiresiessisteesresstesteessiestenteassnsasssnsensans ¥ 1,90
Million Yen
Financial Position (as of Jun. 30, 2007):
TOtAl ASSELS ..oevvercirerr et ear e snrereaesar s sra e arans ¥ 358,577
INEL BSSEES 1uiieerveiaererriiiinisnretrrsresiesrsresreerareraesnestsnssrarassenseesrrans 42,726
Yen
Per share amounts (from Apr. 1, 2007 to Jun. 30, 2007):
NEEINCOME ..ottt enees e se st ene e ses et emesessaanas ¥ 811.30
INET ASSELS 1uvierisiavieiieieni vt v e erser oo sesteseneasonesensesnoe 18,191.07

Notes

Net income per share is computed by dividing net incomne by the weighted average number of common shares outstanding for the term and net assets
per share is calculated by dividing net assets by the number of commeon shares outstanding at the end of the term,




Consolidated Balance Sheet

As of June 30, 2007
Assets Million Yen %
Current assets:
Cash and deposits ....cccceereerrenienrenrecmrenrenseenrnes ¥52,317
Cash segregated for customers and others..... 91,561
Trading assets ......coccervveerererrerrnresresnesisnnsenson 6,899
Margin transaction assetS......o.covvvveiresveriseerin 162,912
Payments on securities subscribed .......ieiv 2,159
Short-term guarantee money deposited......... 6,378
Short-term loans receivables ..........corvvrrurnrens 15,035
ACCIUEA TEVENUES ...vvevvvvvieecrarinrranrensrareeserens 2,626
Deferred tax assetS......cooeeenuens 465
OHET o s ae e 5,842
Allowance for doubtful receivables............... (93)
346,101 96.5
Property and equipment, at cost:
BUldings coovvevvevrvenveenecmeerrer e sssnesssssanenens 170
Furniture and fixXtures ..........ccocevvinnvencenrians 50
Accumulated depreciation........cccevcinieinins (64)
156 0.1
Intangible assets, net of amortization:
GoOdWill.....ccoveerviervrrensensenss 36
1) {1 S 793
L0134 U 10
839 0.2
Investment and others:;
Investment SECUrities .....cocoveviciiisennieencannnan: 10,987
Long-term guarantee deposits .........coeeeeenne 436
Deferred tax assetS....cccvvvecerevierreererseessrensienins 14
Oher .. e s e 132
Allowance for doubtful receivables............... (88)
11,481 3.2
Total assets ¥ 358,577 100.0




Consolidated Balance Sheet (Continued)

As of June 30, 2007
Liabilities and Net Assets Million Yen %
Current liabilities:
Trading liabilities......c.ccovivimirininnninin ¥6,972
Margin transaction liabilities........cocoeriviieene 26,252
Loans payable secured by securities.............. 65,262
Deposits received........covvmrinireisssnrcieseneenins 59,302
Guarantee money received ......ovinniienn 81,212
Short-term borrowings........cccvcerevrerreerernnennees 26,380
Income taxes payable ........ccueivemvnresinninniennns 1,238
Accrued employees’ bonuses.........c..cocvcvenenns 39
Accrued directors’ bonuses........cccceveererenne 4]
Allowance for point services........cocvvvierivenns 747
L8 111 = TR 3,471
270,916 75.6
Non-current liabilities:
Long-term debl.......ccccoivcrninnnncrnnnnnineninnens 42,500
Deferred tax liabilities........cccceeeveveevcrnrvrrcenne 137
42,637 11.9
Statutory reserve:
Reserve for securities transactions ................ 2,268
Reserve for commodities transactions........... 30
2,298 0.6
Net assets:
OWNETS” 8QUILY...ecvevieierirervenresies e eressesssninnas
Common StOCK.......cecmreriveenreereenresreseennes 8,800 2.5
Authorized - 8,800,000 shares
Issued - 2,344,687 shares
Capital surplus........ccconmenrienneinennecienionens 15,155 4.2
Retained earnings .......ccoeveverevrernnvernernninnes 18,413 5.1
42,368 11.8
Valuation and translation adjustments...........
Net unrealized holding gains on securities,
NEt OF tAXES..ceevereeeerre e v rr e s reeree e neseas 284 0.1
Minority Interests ....uovvveeieverenecreceneeserensnnes 74 0.0
42,726 11.9
Total assets and liabilities ¥ 358,577 100.0




Consolidated Statements of Income
For the first quarter of the fiscal year ending March 31, 2008

Million Yen %
Operating revenues:
CommiSSion rEVENUIES...c.curvereererrensensenmronnens ¥ 5,457
Net gain on trading account.........c.cocviviinnens 32
Financial inCome ..o, 2,480
QOther operating revenues...........coeccevveneenec 61
8,030 100.0
Financial EXPenses.......oriverisvisrmiesrvessssraasains 1,158 14.4
Net operating revenues 6,872 85.6
Selling, general and administrative expenses 3,554 44.3
Operating income 3,318 41.3
Other income {(expenses):
Other financial income..........coveivcvcvicinnnnens 48
Provision for securities transactions.............. (87)
Provision for commodities transactions ........ )
Loss on sale of investment securities ............ (2)
Write-off of investment securities .....ccevvuenne. (N
Other, Ret.......ocoiererereee e (11)
(61) (0.7
Income before income taxes and minority
FN 1 4 okt T 3,257 40.6
Income taxes:
CUITENL 11 vecvreiiicvrresierreeerseirneesrnessssrnsesnnressnnsans 1,232 15.4
Deferred......cci i 123 1.5
MINOiLY INtETESIS..cvivieererecrrerereenrsesresesessesnsens () (0.0)
Net Income ¥ 1,902 23.7
Per share amounts Yen
Net INCOME ..o eree e raacrees ¥ 811.30




Consolidated Statements of Changes in Net Assets
For the first quarter of the fiscal year ending March 31, 2008

. Millions of Yen
Owner’s equity
Common Capital Retained Total ,
stock surplus earnings owners
equity
Balance at March 31, 2007 .............. ¥ 8,800 ¥ 15,155 ¥23.310 ¥ 47,265
Net income .. . - - 1,902 1,902
Cash dividends paid......occveniesrnsnnn - - (6,799) (6,799)
Increase in net unrealized holding
gains on securities . - - - -
Increase in minority interests.......... - - - -
Balance at June 30, 2007.....cccccuiviena ¥ 8,800 ¥ 15,155 ¥ 18,413 ¥ 42,368
Millions of Yen
Valuation and translation
adjustments
Net
unrealized Total Minority  Total net
holding valuation and  interests assets
gains on translation
securities, adjustments
net of taxes
Balance at March 31, 2007 ...ccovneene ¥223 ¥ 223 ¥74 ¥ 47,562
Net INCOME ..vvicvreirecnsisnrssneessnssensrssnnes - - - 1,902
Cash dividends paid ..cuuusinseninnns - - - (6,799)
Increase in net unrealized holding _
gains on Securities. . i reccseesuneens 61 61 - 61
Increase in minority interests.......... - - {-) (-)
Balance at June 30, 2007...........c..... ¥ 284 ¥ 284 ¥74 ¥ 42,726
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For the first quarter of the fiscal year ending March 31, 2008

Million Yen
Cash flows from operating activities:
Income before income taxes and minority interests................ ¥ 3,257
DEPreciation .....ceiiviicieiiecrecrereinine e sissesis s resesssnesesseons 56
Provision for allowance for doubtful receivables.................... 3)
Decrease in accrued employees’ BONUSEs........ccoeevrvcereinninnns (65)
Decrease in accrued directors’ bonuses.......co.ooeeeeeveeseinrcnecne (148)
Provision for allowance for point Services.....ovvreievnverneinnenne 40
Interest income and dividend inCome.......c..covvevvrvnrvreversreesrenes (2,527)
INtEreSt EXPENSE...v.iveviririererr e ieernre s raesnsnesne e sesssressssssaesns 1,158
Loss on sale of investment Securities .......c..cooeeeeevenecennreninnns 2
Write-off of investment securities .. 7
Decrease in cash segregated for customers and others . 2,500
Increase in segregated cash included in cash and dep051ts ..... (496)
Decrease in trading assets .. 1,966
Decrease in margin hablhtles, net of increase in
(36,337)
Margin transSaction ASSELS.......cccromerrreninererererrassnsenseressenesenes
Increase in loans payable secured by securities and 12.327
in loans receivable secured by securities.......c.covvurvvrervcvnnennes ’
Decrease in short-term loans... 14,995
Increase in short-term guarantee money deposnts ................... (210)
Increase in deposits received... 10,562
Increase in guarantee money received 5,024
L0 0T 1 T ORI (2,247)
Sub total ... 9,861
Interest and dividend received.........ccoiviiimiiniiiniinieinns 2,209
Interest paid......ouieiinsmimcisieee e (589)
Income taxes paid........occcreiminncnnnenesinieresssnss e resssniones (4,670)
Net cash provided by operating activities.........cocerrvrvienvrernnns 6,811
Cash flows from investing activities:
Purchases of property and equipment .........cocecoivncinneieniieneas (M
Purchases of intangible assets.........covvieevcemivvniiniinsscisnnenens CY)!
Purchases of investment SECUtiEs......uivrrirerrrninvnrnneeseesens (6,030)
Proceeds from sales and redemption of investment 97
SECUFIEIES . cveuerteereerrereeseerr s s s e nnanre e
Payment for purchase of related company ........ccceeveininrrienns (450)
Payment for long-term guarantee deposits.....c..ccvcevnveriariereens (54)
L0113 1=) /A 1 T 9
Net cash used in investing activities ........covereninenininesrennen (6,482)
Cash flows from financing activities:
Decrease in short-term borrowings ... (3,370}
Dividends paid ... s (6,801)
Net cash used in financing activities.......coccvmrcrveennieninranne (10,171)
Net decrease in cash and cash equivalents........c.eervervveiveveenne. (9,842)
Cash and cash equivalents at beginning of term .......cccocveveenn. 37,132
Cash and cash equivalents at end of term.........ccc.ocevvrvevnernnee. ¥27,290




Consolidated Financial Summary under Japanese GAAP for the first half of the fiscal year ending March 31,
2008 (April 1, 2007-September 30, 2007)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the

first half of the fiscal year ending March 31, 2008. If there is any discrepancy between a statement in English and a
statement in Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assurnptions, estimates and
projections about our industry and us, These forward-looking statements are subject to various risks and uncertainties.

Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking” information.
Qur operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially
from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
first half of the fiscal year ending March 31, 2008. All of those financial statements have been prepared based on

be under U.S. GAAP.

accounting principles generally accepted in Japan. Please note there are significant differences between Japanese
GAAP and U.S. GAAP and we have not prepared a reconciliation to show what our results or financial position would
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Consolidated Financial Summary
For the first half of the fiscal year ending March 31, 2008

Million Yen

Operating results (from Apr. 1, 2007 to Sep. 30, 2007):

OPerating reVENUES ......occvermienmistrisimmeesieseisaissimsrssensessensaes ¥ 15,746

Net Operating reVenUES .......cevieimnisinnmsss 13,931

Selling, general and administrative expenses .......c.cccceeveeee. 7,112

OPpErating INCOMIE .....co.coerreeeereceri e eereeesreseneses 6,819
Other exXpenses, Net ... cerercrcenenesicsisrinssiaas 184

Income before income taxes and minority interests prior

to distribution of gain in silent partnership 6,635
Distribution of gain in silent partnership ...........ccoeviiiinnne 33

Income before income taxes and minority interests........c..... 6,668

INICOINIE LAXES ..evveereerrnrrnrrnmrnrsrbasrsnbassesssssssnssssrssnssnmsnssnsansanssanns 2,813

MINOTILY INEIESS ..vivvererriieecniree e reresrernsssesnasesseesssesnesesonans )

NEL INCOIME ....ecveiviecrieriaeesieerseseiessessarsressensiorsrsessesssnsscnes ¥ 3 855

Million Yen
Financial Position (as of Sep. 30, 2007):
TOLAL ASSELS . cecurreiiecrereeritreeresereessenr s rsaer s sssreesraneassnssesssneens ¥ 336,840
INEE BSSBES cueevvverirereierneeissenisanersreastesionnensessssanientostuessstsenarenses 44,638
Yen
Per share amounts (from Apr. 1, 2007 to Sep. 30, 2007):
INEL INCOMIE ..o vvreiee s rertstresssnserescostessassesresesssesmssestansontens ¥ 1,644.34
INEL ASSEUS 1vvveerrrrrerrrerisreesrrrrssseesestrareeeseessseostesssnessnsessrsessnteses 16,004.77

Notes

Net income per share is computed by dividing net income by the weighted averege number of common shares outstanding for the term and net assets
per share is computed by dividing net assets by the number of common shares outstanding at the end of the term.




Consolidated Balance Sheet

As of September 30, 2007
Assets Million Yen %
Current assets:
Cash and deposits .......cccovvcrininininieninens ¥22212
Cash segregated for customers and others..... 77,068
Money held in trust........cccoeeceereneceneeceeene 27,000
Trading assets ......cccvevrerrrisernersresessnerssresrsares 4,912
Operating investment SECUrities.......ociuveiiis 1,206
Margin transaction assetS......cvverermernsrareniens 139,349
Payments on securities subscribed .......coo.e.n. 3,961
Short-term guarantee money deposited.......... 5,750
Short-term loans receivables .....cccovvivcrvvnnnns 35,025
ACCTUEH TEVENUES ..vvvreverrerrserensireseerevsrrerinnsenns 2,583
Deferred tax a55ets...oeeeiiiiirecierisrisieseesenrenns 546
10,4171 O OT R S PP RPN 4,820
Allowance for doubtful receivables............... (50
324,342 96.3
Property and equipment, at cost:
BUildings .......coovenmenneinnninninnnnesininenns 170
Furniture and fixtures ........c.ceevevvveeveecrecrecnenn 717
Accumulated depreciation .........cooeecececieernees (74)
173 0.0
Intangible assets, net of amortization:
SOWALE......ceiereeerrec st recarsbraan 810
Other ...t sa b s 63
873 0.3
Investment and others:
Investment SECUTities u..ovrvvereeeireerimrinrreeererenne 10,733
Long-term guarantee deposits .......covvevecreerene 688
L0151 SR ST 93
Allowance for doubtful receivables............... (62)
11,452 3.4
Total assets ¥ 336,840 100.0




Consolidated Balance Sheet (Continued)

As of September 30, 2007
Liabilities and Net Assets Millior Yen %
Current liabilities;
Trading liabilities.....oeeververirenrenrrsrrenveeinennrnns ¥ 4,474
Margin transaction liabilities.........couviieeecnan 19,014
Loans payable secured by securities.............. 59,739
Deposits received. ..o 46,745
Guarantee money received......coecvenneceninnnns 71,704
Short-term borrowings........coveeveneecvsrnenennenes 24,100
BOnds....covoieiee e e e 15,500
Income taxes payables ......c.cconecmninneene 2,791
Accrued employees’ bonuses.......ovvevvveerennens 80
Accrued directors’ bonuses.........ccccceeveeeireniens 85
Allowance for point Services.........ccuvvnennns 673
L0 117 SO RUS 1,012
245,917 73.0
Non-current liabilities:
Long-term debt ... 42,500
Long-term deposits received .......cccoecvvreniinens 1,341
Deferred tax liabilities ..........ccecuviveerenreeierennes 91
43,932 13.0
Statutory reserve:
Reserve for securities transactions ......c.ccc.u. 2,343
Reserve for commodities transactions........... 10
2,353 0.7
Net assets:
Owners’ equity
Common StOTK...cvcire it rerereecieer s 8,800 2.6

Authorized - 8,800,000 shares
Issued - 2,344,687 shares

Capital surplus.....c.ceceveccncceecresnrenereenes 15,155 4.5
Retained earnings ........occcevevsinennenresneens 20,371 6.1
44,326 13.2

Valuation and translation adjustments........... 234 0.1
MINOrity INtErESS «ccvevevvrivrrerarierresrisiesisresnanens 78 0.0
44,638 13.3

Total assets and liabilities ¥ 336,840 100.0




Consolidated Statements of Income

For the first half of the fiscal year ending March 31, 2008

Million Yen Y
Operating revenues:
COMMISSION FEVETIUES...vvveetvererersrerenrresneirssrees ¥11,177
Net gain on trading account........c..coecvecreenne 42
Net gain on operating investments ...........u.... (14)
Financial iNCOME ....ovvvvererrecerirercrmserisereersnns 4,427
Other operating reVeNUES ..o iviivessessoren 114
15,746 100.0
Financial eXpenses.......c.commieieissnneeraisnaes 1,815 11.5
Net operating revenues 13,931 28.5
Selling, general and administrative expenses 7,112 45.2
Operating income 6,819 43.3
Other income {expenses):
Other financial iNCOME .......cocvviecvincrinrerinnnns 50
Provision for securities transactions.............. (160)
Loss on sale of investment securities ............ 2)
Write-off of investment securities .........c....... (7
Other, NEL ...ovoiiee e {65)
(184 (1.2)
Income before income taxes and minority
interests prior to distribution of gain in silent
partnership 6,635 42.1
Distribution of gain in silent partnership 33 0.2
Income before income taxes and minority
F14101 ] SO 6,668 42.3
Income taxes:
CUITENL. ..o iereeree e e s e e smee s 2,768 17.5
Deferred......overeirerincrereseercerenesnaenees 45 0.3
MINOTity INtErestS.....cuivuririvmeiresnsieriarssrscsnrsnssnse, (-) (0.0)
Net Income ¥ 3,855 24.5
Per share amounts Yen
INELINCOME v iieeiviccitirireireri e inereeesrereesinasnesons ¥1,644.34




Consolidated Statements of Changes in Net Assets

For the first half of the fiscal year ending March 31, 2008

Millions of Yen
Owner’s equity
. . Total
Common  Capital Retained Treasury ,
stock surplus eamings stocks OWners
equity
Balance at March 31, 2007................. ¥ 8,800 ¥15,155 ¥23310 ¥(0) ¥ 47,265
NEet INCOME ..o v reeesreens - - 3,855 - 3,855
Cash dividends paid ........ccccccevviveeron - - (6,800) - (6,800)
Acquisition of treasury stocks............ - - - ()] (4]
Increase in net unrealized holding
£AaiNs Of SECUIHES ..ovvverecreeccerriarranas - - - - -
Change in scope of consolidation ...... - - 6 - 6
Increase in minority interests............. - - - - -
Balance at September 30, 2007 .......... ¥8,800 ¥15155 ¥ 20,371 ¥(0) ¥ 44326
Millions of Yen
Vﬂ:::;gg:::d l_VIinority Total net
adjustments interests assets

Balance at March 31, 2007................. ¥ 223 ¥74 ¥ 47,562
NELINCOME vovve v eeeens - - 3,855
Cash dividends paid..........cccocereernnnee - - (6,800)
Acquisition of treasury stocks............ - - ()]
Increase in net unrealized holding
£aINS 0N SECUrities . ..oovvvrervrecrecreerennns 11 - 11
Change in scope of consolidation 4 10
Increase in minority interests............. - (-) ()
Balance at September 30, 2007 .......... ¥ 234 ¥78 ¥ 44,638
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For the first half of the fiscal year ending March 31, 2008

Million Yen
Cash flows from operating activities:
Income before income taxes and minority interests................ ¥ 6,669
Depreciation .........cocvniiimi e 118
Allowance for doubtful receivables ..........coveevcrcrcivceccnnnens 32)
Allowance for point SEIVICES ......cccvviivsins s (34)
Loss on sale of investment SeCUrties .......oecurerinrerecreveinienians 2
Decrease in accrued employees’ bonuses...........ccccoeeeericcrennns (23)
Decrease in accrued directors’ bONUSES.....oueevecnvereeiecieninensns (104)
Interest income and dividend income.......cccveveiimrnrervecinriensns (4,477
Interest expense... 1,815
Decrease in cash segregated for customers and others ............ 17,031
Increase in money held in truSt ...oovveve v reverminimieiersescnniin (27,000)
Decrease in segregated cash included in cash and deposits .... 24,531
Decrease in time deposit as a collateral .........ccoevvncnncnnennns 20
Increase in trading @SSets.......c.ceimvreiecinenennenseseesisse e resnsaniens (330)
Decrease in margin liabilities, net of increase in
MATEIN rANSACHON @SSELS...cvivrireereriererrenreresneimesneesessemesnes (20,011)
Increase in operating investment SECUIities.....c.ceveviveeniicrniens (24)
Increase in loans payable secured by securities and
in loans receivable secured by securities.........ccooeurenivncenianins 6,584
Increase in payments on securities subscribed.......ccevvinnnens (2,939)
Increase in short-term loans .. (4.995)
Decrease in short-term guarantee money dep051ts .................. 419
Decrease in deposits received ........ooovvicvnininencenininenion (1,995)
Decrease in guarantee money received ... (4,484)
OHREL, NEL.ceic et s saesn e sanems (1,810)
SUb t01a] .. e e (11,069)
Interest and dividend received........ccooovveerieriveinceeneersseereens 4,286
Interest Paid........cocreiireieriernieisreresen s seeseeees e eneeaes (1,808)
InCOme taxes Paid......cciccrcrmierirarmercrerrarrasinernerrsessesseessessansnns (2,415)
Net cash provided by operating activities .......ccoccoovecrecenenns {11,006)
Cash flows from investing activities:
Purchases of property and equipment ..........ccccevvviereracrensenien (38)
Purchases of intangible assets .......c.ccveveviceirninncsininienien (744)
Purchases of investment SECUMLIES v uvivvrivrierinis s iiresresssssnesans (6,044)
Proceeds from sales and redemption of investment
SECUILIES c.evereiiiresreresiaeste e e st et ces b et ebes b e e sbsbbenssbenrareasesners 97
Payment for purchase of investments in affiliates................... (450)
Payment for long-term guarantee deposits.........ccoevereerecrrennans (305)
OLhET, NEL.... et s es et a s e b e snnssanes 39
Net cash used in investing activities ......c.cccoveveeicvienencenieans (7,445)
Cash flows from financing activities:
Decrease in short-term borrowings .........coovevevvrnnisiesincrnenns (5,650)
Increase in bonds..........cociveiiieiincieccccne e 15,459
Dividends paid .....ccccoceciiecimriiissre s enssiee e (6,776)
Net cash used in financing activities.......ccoervvrvvrerereevrcrerennns 3,033
Foreign currency translation adjustments on cash and cash
EQUIVALRNLS .....ceeeeerec st an b anr s 0
Net decrease in cash and cash equivalents ................ (15,418)
Cash and cash equivalents of newly consohdated sub51d1ar1es 448
Cash and cash equivalents at beginning of term ..........cccvveeene. 37,132
Cash and cash equivalents at end of term........o.ocovevrvrvicvennnn. ¥22,162




Consolidated Financial Summary under Japanese GAAP for the third quarter of the fiscal year ending March
31,2008 (April 1,2007-December 31, 2007)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
third quarter of the fiscal year ending March 31, 2008. If there is any discrepancy between a statement in English and a
statement in Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptiens, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.
Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking” information,

Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially
from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
third quarter of the fiscal year ending March 31, 2008. All of those financial statements have been prepared based on
accounting principles generally accepted in Japan, Piease note there are significant differences between Japanese

GAAP and U.S. GAAP and we have not prepared a reconciliation to show what our results or financial position would
be under U.S. GAAP.
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Consolidated Financial Summary
For the third quarter of the fiscal year ending March 31, 2008

Million Yen

Operating results (from Apr. 1, 2007 to Dec. 31, 2007):

Operating TEVENUES ....cccecvieiiiisississississsessssrerisessseesnrisissses ¥23,725

Net OPEerating TEVEIIUES .......coeremierimvmermssisssisississsisnsssrssiaens 20,869

Selling, general and administrative expenses .......ccvuiuin 10,584

Operating iNCOME.......ovvini s 10,285
Other eXpenses, NBL ... 305

Income before income taxes and minority interests prior

to distribution of gain in silent partnership 9,980
Distributicn of gain in silent partnership ... 60

Income before income taxes and minority interests.............. 10,040

TIICOME TAXES uvvviiiirneiisireeienieesiessereesrnseessansenssnsesasenssesrssenenes 4,267

MINOTILY INETESES ....ereecirreierecrererrenner s rerssesasassabsassirtsnesn 15

INEE ITICOMIE 1vvvvvevrevrreervrsreieeereerniasiresrsessacsnastessneesneasessnesneasans ¥ 5,758

Million Yen
Financial Position (as of Dec. 31, 2007):
TOAL ASSELS ..vvvverrerrrrrerrrrrierrertesrrsssrssromtssssstssaassa e sbastssansanssnass ¥ 365,962
INEL ASSELS 1evvrreareerrerruneriertarrrrrnntsbvstasrsssiasssssssesssssnerssnnsssssnas 44,932
Yen
Per share amounts (from Apr 1, 2007 to Dec. 31, 2007):
Net income.. O PSP OO P UOTTURURN ¥ 2,455.79
L ASSEIS 1ivevierieeiarisririeiesirserserrserecrseessessesnsesseseassessanssassensrasen 19,104.06

Notes

Net income per share is computed by dividing net income by the weighted average number of common shares outstanding for the term and net assets
per share is computed by dividing net assets by the number of commeon shares outstanding at the end of the term.




Consolidated Balance Sheet

As of December 31, 2007
Assets Million Yen %
Current assets:
Cash and deposits .....coocininicninninen. ¥ 31,521
Cash segregated for customers and others..... 92,656
Money held in trust......cviiinininnniciiens 35,172
Trading assets ........coveerecrevevrrrseneresiesesinsnas 6,266
Operating investment securities.........c..coern.. 1,234
Margin transaction assetS.......coeiereeens 125,514
Payments on securities subscribed ................ 482
Short-term guarantee money deposited ......... 5,616
Short-term loans receivables .......c..cccocceeene 35,057
AcCrued revVenUESs ....covv v ecrereerieeeresreererreens 2,798
Deferred tax AsSets.....cccnvivvineinverrnrnsessesanen 95
OThET 1 rerires s cencns e s e e se s e s erasrenis 15,846
Allowance for doubtful receivables............... (79
352,178 96.2
Property and equipment, at cost:
Buildings ... 290
Furniture and fiXtures .........cooveivvverievsnesnenenens 101
Accumulated depreciation......ccoeeveeeececenacne (82)
309 0.1
Intangible assets, net of amortization:
SOftWare.....ccoiiicin e 829
OthEr et rece s essecrrsars s sres e s eeraarenne 77
906 0.2
Investment and others:
Investment SECUTILIeS ...uvvvreverrarreerssrrrenrsarnerines 11,854
Long-term guarantee deposits .....c.coeeeecreernee. 697
Other ... e 85
Allowance for doubtful receivables............... (67)
12,569 3.5
Total assets ¥ 365,962 100.0




Consolidated Balance Sheet (Continued)

As of December 31, 2007
Liabilities and Net Assets Millign Yen %
Current liabilities:
Trading liabilities... ¥ 6,291
Margin transaction llabllmes ......................... 11,297
Loans payable secured by securities.............. 75,108
Deposits received.......cvrererrevavcrenncncenns 53,096
Guarantee money received .....ovveeveevevrivririnnnns 89,671
Short-term borrowings................................... 24,100
Bonds... 11,400
Income taxes payables .................................. 1,421
Accrued employees’ bonuses............cccceeeeenen. 39
Accrued directors’ bonuses..........ceoerenneene 116
Allowance for point services.....oviininiciinin 629
OFhET ..t 1,542
274,710 75.1
Non-current liabilities;
Long-term debt... 42,500
Long-term dep051ts recelved 1,313
Deferred tax liabilities .......cccovriveniinrcsnennennas 80
43,893 12.0
Statutory reserve:
Reserve for securities transactions ..........eeu.. 2,417
Reserve for commodities transactions........... 10
2,427 0.7
Net assets:
Owners’ equity
Common SIOCK......cccoeieieriniierrereenresenieens 8,800 2.4

Authorized - 8,800,000 shares
Issued - 2,344,687 shares

Capital SUrPIUS ...cocverveirenrerreeririvesssnereares 15,155 4.1
Retained earnings ... 20,164 5.5
44,119 12.0

Valuation and translation adjustments........... 674 0.2
Minority INtErests ..ovvvvvvivrriceerecmnreresesssennens 139 0.0
44,932 12.2

Total assets and liabilities ¥ 365,962 100.0




Consolidated Statements of Income
For the third quarter of the fiscal year ending March 31, 2008

Million Yen Ye

Operating revenues:

COMMISSIiON FEVEIUES.......evvreierreeesersvrrerinriens ¥ 16,532

Net gain on trading account.........cuueememnin 150

Net gain on operating investments ..........c..... (34)

Financial iNCOME ....coveeeeieiiieiiriieensieeessens e 6,874

Other operating revenues.........c.ceenesecreanne 203

23,725 100.0

Financial eXpenses........coirvmmmmmmnininininn 2,856 12.0
Net operating revenues 20,869 88.0

Selling, general and administrative expenses 10,584 44.6
Operating income 10,285 43.4
Other income (expenses):

Other financial income ........cccoveveinrcnncn 54

Provision for securities transactions.............. (235

Loss on sale of investment securities ............ 24)

Write-off of investment securities ................ &)

Equity in earnings.......cccocevecerenmecrncnnenennees (86)

Other, Net ..o @)

(305) (1.3

Income before income taxes and minority
interests prior to distribution of gain in silent
partnership 9,980 42.1

Distribution of gain in silent partnership 60 0.2
Income before income taxes and minority
11103 (= £ 10,040 423
Income taxes:

CUITENE .ottt cississes s s absaes s sarbaes 4,084 17.2

Deferred.. ..o 183 0.8
MiNOHLY INtErestS....cciveeiverrrreerneresrerisisersnesresrsesees 15 0.0
Net Income ¥ 5,758 24.3
Per share amounts Yen
NEt INCOME c.vvvieriiiiriiieeescrressiesrrsresstesissiersseasenes ¥2,455.79




Consolidated Statements of Changes in Net Assets

For the third quarter of the fiscal year ending March 31, 2008

Millions of Yen
Owner’s equity
Common Capital Retained Treasury OE;I:JS,
stock surplus earnings stocks equity
Balance at March 31, 2007................. ¥ 8,800 ¥ 15,155 ¥23,310 ¥ ¥ 47,265
Net iNCOME...ucvveeeecerirenresrenrereereesneennas - - 5,758 - 5,758
Cash dividends paid ......cccovvvvvrveereene - - (8,910) - (8.910)
Acquisition of treasury stocks............ - - - (0) {0)
Change in scope of consolidation ...... - - 6 - 6
Net changes in items other than
Shareholders’ EQUItY oocveercinciianianes - - - - -
Balance at December 31, 2007........... ¥ 8,800 ¥ 15,155 ¥ 20,164 ¥(0) ¥ 44119
Millions of Yen
Vzg:;;gg;':d Minority Total net
. Interests assets
adjustments

Balance at March 31, 2007......ccceeene. ¥ 223 ¥74 ¥ 47,562
NELINCOME .vieree e errecsseererresrsees - - 5,758
Cash dividends paid ..........ccevverernnnn. - - (8,910)
Acquisition of treasury stocks............ - - ()]
Change in scope of consolidation 5 11
Net changes in items other than
Shareholders” EQUItY .coocivvvinveceeninennn, 451 60 511
Balance at December 31, 2007........... ¥ 674 ¥ 139 ¥ 44,932
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For the third quarter of the fiscal year ending March 31, 2008

Millton Yen
Cash flows from operating activities:
Income before income taxes and minority interests..........cucvcieiiiens ¥ 10,040
DEPTECIAtiON. .. veurereerenrr s e s s s sr e s e s e s sne b sms e sne s nennane 191
Allowance for doubtful receivables.........omrevviiremrienvrsnsersresronenees (39)
Allowance for point SErviCes.., .. ..o et s 77
Loss on sale of investment SECUities ... innninssnieniesninens 24
Decrease in accrued employees’ BONUSES ......coceierenneenisinenneninnn (65)
Decrease in accrued directors’ bonuses...........covcivivinisicsiiniisiisienns (73)
Interest income and dividend income (6,928)
IDEErESt EXPEMSE. ...oueiresseie it ettt st s e st orsras s sr e s 2,856
Decrease in cash segregated for customers and others ..................... 2,046
Increase in money held in trust ..o vvcrecrnres s (35,000)
Decrease in segregated cash included in cash and deposits 24,531
Decrease in time deposit as a collateral .......c.vcvvcnrenrenienennne 20
Decrease in trading aSSe1S .....uermirrrrmnirersarmrenremresres st sms smsmssssnssasns 168
Decrease in margin transaction liabilities, net of increase in
MATZin transaction ASSELS .......ceeviimeerin e s s e essn s ssssssn s esaens (13,894)
Increase in operating investment securities (52)
Increase in loans payable secured by securities and
in loans receivable secured by securities ..........ccveivrncricncsnisinns 22,172
Decrease in payments on securities subscribed 541
Increase in ShOt-term 10805 .....cvervriervnnsrvreerms e rmneresrsscsesens (5,027)
Decrease in short-term guarantee money deposits.......ainn 553
Increase in deposits TeCeiVed ... 4,357
Increase in guarantee money received ..o 13,483
OhEr, NEL ...cvvvveesiesreeieirerrrresiesresrsarres s ssss vt rsssesserasrarrareranssreasnresarrns (2,215)
211 (o) - 1 U 17,612
Interest and dividend received 6,438
Interest paid .......ccoceevvrvrrerversrnrrnnesressnrersnsanenns (2,508)
Income taxes paid ... (5,471)
Net cash provided by operating activities .........eoveereneniinnnineninnns 16,071
Cash flows from investing activities:
Purchases of securities ... (10,450)
Redemption of SeCUrities........cooviiiinieininiie it 200
Purchases of property and equipment (77)
Purchases of intangible assets ..o (883)
Purchases of investment SeCUTTIEs......ccvvvevrerevierersirerrerrerrsrersresesnns (6,080)
Proceeds from sales and redemption of investment
SECUTIHIES vt e et sr e en s 420
Payment for purchase of investments in affiliates (1,950)
Payment for tong-term guarantee deposits.......cevreverrereesrerenirerrenas (314)
Acquisition of controlling interests in subsidiary .........ccccrenrerenrenan 34
L0 1041 5T AR 42
Net cash used in investing activities .........ceovriiincinneiinicnnenenee (19,058)
Cash flows from financing activities:
Decrease in short-term borrowings (5,650)
Increase in BOMAS ..ovvieeiierieniiirisiresierras i rserssas s s s rsn s sses srnrnens 27,548
Decrease in BONds ..o irnrirrcnnnen e rsesresnsrsssssssssessssessesseans (16,200)
Dividends paid.......cccorveninceninimies e e (8,819)
Net cash used in financing activities.......ooveciiieeinincsinsinessiesnaane (3,121)
Foreign currency translation adjustments on cash and
CaSh BQUIVAIENLS ...occecivcrrcieinrcnrrrrecis e e iee e sessesseese s e s e sastassassessenses 0
Net decrease in cash and cash equivalents ..........coeeeiicverenencressnneas (6,108)
Cash and cash equivalents of newly consolidated subsidiaries 447
Cash and cash equivalents at beginning of term........c..coeevreveenecnernnens 37,132
Cash and cash equivalents at end of term......ccooevcevceivinceiceicnice e ¥31,471




Consolidated Financial Summary under Japanese GAAP for the fiscal year ended March 31, 2008 (April 1,
2007-March 31, 2008)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
fiscal year ended March 31, 2008. If there is any discrepancy between a statement in English and a statement in
Japanese, the Japanese statement shall always contrel.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptions, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.
Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,

contain projections of results of operations or of our financial condition or state other “forward-looking” information.
Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially

from those contained in any forward-looking statement,

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
fiscal year ended March 31, 2008. All of those financial statements have been prepared based on accounting principles
generally accepted in Japan. Please note there are significant differences between Japanese GAAP and U.5. GAAP and
we have not prepared a reconciliation to show what our results or financial position would be under U.S. GAAP.

Monex Beans Holdings, Inc. / April 2008
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Lolhondatcld rilancial ouiiimiary
For the fiscal year ended March 31, 2008

Million Yen
Operating results (from Apr. 1, 2007 to Mar. 31, 2008):
OPETating FEVEINUES ..ccccvirecrrirarverrerrnerneneimssmrersssisessssssessessenss ¥ 30,497
Net 0perating reVENUES ..c.cvcvvvevrerrevinersrsninsressesrssesneresersens 26,988
Selling, general and administrative expenses ... 13,972
OPpErating INCOME .....c..ovivierrrnreeiieniesrses s eress s e esesseesesss 13,016
Other exXpenses, NEL ... sessssisnesns 483
Income before income taxes and minority interests prior
to distribution of gain in silent partnership 12,533
Distribution of gain in silent partnership ............coviiians 87
Income before income taxes and minority interests.............. 12,620
INCOME TAXES ...veevereerieriereererreeeereesanssaesassressensentessesessssssnranes 5,402
MINOTItY INETESES ...uveveereericrrirr s er e s saeseesa e rass 12
NEE ITICOIMIE .vvvv v verveierivvrrerisssesressasesareessnessnsessserssssnonsessrsessen ¥ 7,206
Million Yen
Financial Position (as of Mar. 31, 2008):
TOtA]l ASSELS . ..eecveeiiiiiiieieisr et ereecae st s s raeretseabea s et s anncassansansn ¥ 335,017
INEBE ASSELS vovvereriinierierierieenreririsserserieseessartessneesiersensansssessansents 45,554
Yen
Per share amounts (from Apr. 1, 2007 to Mar. 31, 2008)
NEL INCOME ...ceeieeiecee e e et st sas e snsses e ss s enranes ¥3,080.54
INEE ASSBES ©vveeviviisiererreirasreareeisrsreassesienrestneassrsssnssnsenassassaseensenie 19,664.53

Notes

Net income per share is computed by dividing net income by the weighted average number of common shares outstanding for the term and net assets
per share is computed by dividing net assets by the nurnber of common shares outstanding at the end of the term.




Consolidated Balance Sheet

As of March 31, 2008
Assets Million Yen )
Current assets:
Cash and deposits ... v ¥ 47,156
Cash segregated for customers and others ..... 74,354
Money held in trust........c.ccoveinvcerecrecrninecneenen 35,403
Trading assets .. SRR 10,341
Operating mvestment secuntles ..................... 1,162
Margin transaction assets........c.cvceevrverreeeerenens 100,167
Loans receivable secured by securities.......... 6,111
Payments on securities subscribed ................ 491
Short-term guarantee money deposited.......... 3,270
Short-term loans receivables .........c.cocvenuenea 35,026
ACCIUE FEVENUES .oevvereerce s rererseesarssinssesne 2,422
Deferred tax assets......ccvveerinrinvesesnsnesnissennes 28
Other...coi e 4,621
Allowance for doubtful receivables............... (58)
320,494 95.6
Property and equipment, at cost:
BUildings ..oovvevivmivernninienineieineisniseeeenins 290
Furniture and fixtures ......o.veevververrerenrevennennes 130
Accumulated depreciation.......ocvvererereerenenne (104)
316 0.1
Intangible assets, net of amortization:
SOftWare..... ..o 799
OhET e 74
873 0.3
Investment and others:
Investment SECUTItieS ..vvuvevrreirereerrerseererserenens 12,622
Long-term guarantee deposits .......c..ccoceeereene 697
Deferred tax assels ....covererrverirenermermssssesens 6
OHhEr v s 65
Allowance for doubtful receivables............... (56)
13,334 4.0
Total assets ¥ 335,017 100.0




Consolidated Balance Sheet (Continued)

As of March 31, 2008
Liabilities and Net Assets Million Yen %
Current liabilities:
Trading liabilities.........cccerncricrevnsinnncninnnns ¥ 3,194
Margin transaction liabilities........c.cccouereenneee 28,931
Loans payable secured by securities.............. 54,888
Deposits received.........ceveirrieceenicrncnnnnens 42,080
Guarantee money received ..oovvivrnienionnes 75,152
Short-term bOrrowings.......eoveeervrveiasreneenenes 21,100
Current portion of long-term debt ................. 42,000
BONAS.cerieereere i e irr v s sanssbens e 13,000
Income taxes payables ..........cocovenniiincanna. 2,426
Deferred tax liabilities 402
Accrued employees’ bonuses.......c.ceceeveerecnne 70 |
Accrued directors’ bonuses.........ceereenienienens 152
Allowance for point Services.........ccvereernnecs 221
07131 1,145
284,761 85.0
Non-current liabilities:
Long-term debt......cccnniinnininicnnnenn 500
Long-term deposits received .........ccoovevecreeens 1,284
Deferred tax liabilities ......c.crvvervrvvrrvrersarneses 420
2,204 0.7
Statutory reserve:
Reserve for securities transactions .........ueu... 2,488
Reserve for commodities transactions........... 10
2,498 0.7
Net assets:
Owners’ equity
Common StOCK.......ccecveiiecrecriecrierrecsercaenns 8,800 2.6
Authorized - 8,800,000 shares
Issued - 2,344,687 shares
Capital surplus.....cooceccrincncrcninesecneannn 15,155 4.5
Retained earnings ..........ccevcineneninicnicninnas 21,767 6.5
Treasury stocK.......ccovnevenecieerenerecrceeen (2,010) (0.6)
43,712 13.0
Valuation and translation adjustments............ 1,707 0.5
MINOTity IMEIESLS .ovveerererrsrresrrsrnerrnreesesarensenns 135 0.1
45,554 13.6
Total assets and liabilities ¥ 335,017 100.0




(onsolidated dtatements o1 Income
For the fiscal year ended March 31, 2008

Million Yen %
Operating revenues:
Commission FEVENUES.......covvveiinariaiarsnionian ¥ 21,545
Net gain on trading account........c.occevveeurenenes 144
Net gain on operating investments ................ (39)
Financial inCOme .....c.ooeeeeierccriesirescecenscnscnns 8,576
Other operating revenues..........coccveeeerrecsenss 271
30,497 100.0
Financial eXpenses.......covvvvnvcnennvenncenenns 3,509 11.5
Net operating revenues 26,988 88.5
Selling, general and administrative expenses 13,972 45.8
Operating income 13,016 427
Other income (expenses):
Other financial income .........ccoreecerennrennenn 74
Provision for securities transactions.............. (305)
Loss on sale of investment securities ............ (24)
Write-off of investment securities ........ovveene. N
EqQUity in €armings...cceveeverreevenremrenierivernsessenne (181
Other, NEL ...vvvrivievrrinrersreerensresaereesenreeresaesens (40)
(483) (1.6)
Income before income taxes and minority
interests prior to distribution of gain in silent
partnership 12,533 41.1
Distribution of gain in silent partnership 87 0.3
Income before income taxes and minority
11100 £ J S 12,620 414
Income taxes:
0L ET 3 (= | SR 5,127 16.9
Deferred. ..o 275 0.9
MINOtY iNterests.......cccveerivrecrrcresnisniserseesresrsenees 12 0.0
Net Income ¥ 7,206 23.6
Per share amounts Yen
Net INCOME ...t nserscrscrssc e ¥ 3,080.54




Consoliaated statements o1 Lnanges 1n INet Assets

For the fiscal year ended March 31, 2008

Millions of Yen
QOwner’s equity
. . Total
Common  Capital Reta}ned Treasury owners’
stock surplus earnings stocks equity
Balance at March 31, 2007.......c.e0ne ¥8,800 ¥15,155 ¥23310 ¥(0) ¥ 47,265
NEUINCOME .ovvviieee e rcerres e s etreenees - - 7,206 - 7,206
Cash dividends paid.........cccconennnenn. - - (8,909) - (8,909)
Acquisition of treasury stocks............ - - - (2,010) (2,010)
Change in scope of consolidation ...... - - 6 - 6
Change in scope of the equity
MEHOd. ...ecrererererrerrerserrrrerisse i - - 154 - 154
Net changes in items other than
Shareholders’ EQUIty ....cccocevveceimeeene. - - - - -
Balance at March 31,2008..............  ¥8800 ¥15,155 ¥ 21,767 ¥(2,010) ¥43,712
Millions of Yen
Vz!::;gg::d Minority Total net
. Interests assets
adjustments

Balance at March 31, 2007.........c.o..... ¥223 ¥74 ¥ 47,562
Net income .......ccoeveomeerarcrenrericeireeneas - - 7,206
Cash dividends paid ......ccoccoecmeiccneee - - (8,909)
Acquisition of treasury stocks............ - - (2,010)
Change in scope of consolidation - - 6
Change in scope of the equity
MEthod.....cceiiiirierecreee e - - 154
Net changes in items other than
Shareholders’ Equity ......ccccervereerneeeen. 1,484 61 1,545
Balance at March 31, 2008................. ¥ 1,707 ¥ 135 ¥ 45,554




For the fiscal year ended March 31,

2008

Million Yen
Cash flows from operating activities:
Income before income taxes and minority interests..........cecveinnens ¥ 12,620
DePreciation.......vvereecrcrnre et rni ettt s s s 270
Allowance for doubtful receivables........c.ccvevvvninniciciciciseisensennns (69)
Decrease in accrued employees’ BONUSES.......ccoveninnnreincinnsenneniannes (33)
Decrease in accrued directors’ bonuses (37)
Allowance for point SETVICES .....ccniieicenencneinrncieie e ensees (486)
Interest income and dividend iNCOME ....ccovievvevrererierenrnsererresesrsnsvoes (8,650)
Interest EXPense. ... vmimrisiunrerenssesssresisasens 3,509
Loss on sale of investment securities 24
Decrease in cash segregated for customers and others _................... 21,046
Increase in money held in trust ..., (35,000)
Decrease in segregated cash included in cash and deposits............... 24,531
Increase in trading ASSetS ....vvvvvirereviirermsictim i (6,811)
Decrease in operating investment SECUMtIEs .....ocouivevercsiversiinsiaen, 19
Decrease in time deposit as a collateral .........oeievivcvrrncicsininniennes 20
Increase in margin transaction liabilities, net of increase in
MAargin transaction ASSELS .....ovvrevvuressererrrassusssmssassensssessereetsnssessnsassens 29,088
Decrease in loans payable secured by securities and
In loans receivable secured by securities ... (4,159)
Decrease in payments on securities subscribed .. 532
Increase in ShOM-tErMm I0ANS «.o.vvvvere e ree s esesrs e nasrseesnes (4,996)
Decrease in short-term guarantee money deposits 2,899
Decrease in deposits received ... veres et s (6,660)
Decrease in guarantee money received (1,035)
Increase in consumption taxes payable........coociiinniiinnininniinn 19
Oher, NEL oo r ettt e b e s e e sresassravassaasns 1,203
Sub total......o e 27,844
Interest and dividend received .... 8,513
Interest paid .......coveeveinccenncerens (3,464)
Income taxes Paid ... e s {5,524)
Net cash provided by operating activities 27,369
Cash flows from investing activities:
Purchases 0f SECUTIIES ...vivviveieereirerrerrerrerrerrerres e oo resresressesaesnenne (12,389)
Redemption of securities.........covveimicicicicicn i 10,200
Purchases of property and equipment .........covevverreresmnrervnnrerenssssarens {225)
Purchases of intangible 8sSets........ciceieiriiesnnccissiesinenecreinecieniens {(919)
Purchases of investment SECUILIES......ccoiveceeveirerencvinvcresrenssecsesaeeas (6,165)
Proceeds from sales and redemption of investment
SECUTIHIES oo ce e crvreerrarreesns e rsr e r s sevnssasresesrnsr e rsarsressassessesacnnesearans 420
Payment for purchase of investments in affiliates (1,950)
Payment for long-term guarantee deposits......cocevrecrerennens (315)
Acquisition of controlling interests in subsidiary 34
OhEr, NEL ..ot tas s st sas s s rbsbassasssssaana 69
Net cash used in investing activities ........c.coeiivv e {11,240}
Cash flows from financing activities:
Decrease due to the acquisition of treasury stock .......ccoececvvcricnnanne (2,009)
Decrease in short-term borrowings..........ccoeoneivcnnincreneinas (8,650)
Increase in Bonds .......ccvciciviinininsisrmera e 40,938
Decrease in BOnds ........ccoecricnennnnieisnsiesinsisessssseisasssssens (28,000)
Dividends paid.......ccovenveirmniniiieininencnneseeiereseenes {8,876)
Net cash used in financing activities..........cccerrveereervnrensnne (6,597
Foreign currency translation adjustments on cash and
cash eqUIVAIENLS ..c....cvererencr s sesas e enerenen {5
Net decrease in cash and cash equivalents............ccoverceveveecricrccinncnne 9,532
Cash and cash equivalents of newly consolidated subsidiaries 448
Cash and cash equivalents at beginning of term.....ccoevcoicevinienrenrenns 37,132
Cash and cash equivalents at end of term.........covvevvviereeriicercreennennnns ¥47,106




dVVD §N 01 puodsauiod you

saop sty| -sJapjoyaseys Suipunoy mo yna diysuotie[al Ino urgjurew o3 A31[1qe_INC PUE ‘SWIISAS 53] JO SIINJIL] PIOAR 0} PUR SWAISAS JIUONII[S pue siandwod
Ino urgnew pue puiedxa 0] anunuod 0) Ajiqe o ‘ueder ur 53014135 a8e1ay01q Joj puewap 3] wl sadieyd “s|qenyoid suoneiado no axew 03 AL[IqE IO

1519558 JI9Y) PUE SI3W0]SNO ULRIAI PUE JORINE 0] SNUNHUCD 0 A)i[Iqe fno “UOIBIIWL| INOYIM “3pN|oul Sanuleliaoun pue Sysii |e1uslo 'Sjuswalels Sunjoo[-pIEmiof
Aue W patTe)juod synsai pajoadxa woly AjjeLIajew 13J1p 0} S)NSIJ [BMIOE AY) ASNED PINOS 510108 B__mo puE SaLUIBLIIUN ‘S)SLI UMOLD{UN PUR UMOILY “UOHEULIOjU]
3UINoOo[-plemuoy,, 9110 Jjuis pue ‘UOIIPU0D [BIdUEUl Ino jo pue suoljetado Jo s)nsas Jo suondalold urejnog “serdarens Ajiuapt ‘sueld pue suoreydadxa aInjng
SSNISTP SJUIWSje)S S|, “SIUTELIAIUT PUR SYSLT SNOLTEA 0] 123[qns ale s)uaWe)s FUINOO[-PIEmIO] 9sal], "ALisnpul ay) pirk ssausng Ino noqe suopoofoud pue
S31BLUNS? ‘suoidwnsse ‘SUONRISAdXa JUALIND NG UO PIseq ale 1Y) SIU3W)R)S FUI 00| -pIemlio) 3pr[aut [eUajew SIy) Ul pue uoleliasald siy} Je apew SjuaWle)s

51U WA BIS SUNoo[-pIEaIo
“Buifjonuo sAem[e st Juswaje)s assueder

ay) ‘asaueder ur Juowdeys € pue ysydug ul JUIWLIS € UssmIaq Aouedaldsip Aue s aIoy) .m K.oom Yo dAd 10] JvVD asaueder sopun Arewwns [e1oueur)
PIIEPI[OSUOD UO UOIRULIOJUL 3Y) SIPH[IUL 1t $9A0QE 2)ep 3Y) U0 pjay dua3jUod Y] Joj parédaid [eldew vonejussald assueder jo uohigsuen ysiSug ue st sy

U] ‘SSUIP[OJ] SUBSY XSUOA

8002 ‘1€ yolep Buipu3 Jes |edsid Jo DI
JO S)INSay |eoueulq

om
o5 8
= rr L
"I M:H i
[ - [
o, T Paiad .
T e N §
HE 1 .
S Ll ;
| Y -
- -. ruv -
A : -
i - N
- (e L4

200z ‘oz Ainr




-

"X0q 3ayj} apisino Bunjuiyl shkemje
S19WO0}SNJ 1IN0 10} S92IAIS pue sjanpoud }saq ay} apiaoid 0] anNUUOI |JIM S

1534 3H1 404 ONION3ITIVHO -

‘sjenplAipul Aq.

papasau AjnJ} S92IAI8S |eloukUl} 93B3l 0] dNUIJUOI ||IM am ‘apinb s1Yyl YIm
"SJ9W0)snd Jno

JO 9210A 3y} SI Sa1}IAIOE 3jelodiod Jno 0) apInh 3Saq ayj Jey)} IA3119q IM

d3asSNJ04 dFNOLSND ONIAVLS -

‘Asuow Buibeuew 03} sayoseosdde mau asodoud
pUe a3ukeul} ul Sp|ai} mau Jaauoid 0) aAllS AJUeRISUOD ||IM NN

NOLLVAONNI! 40 11idS ONINSdNnd -

sa|diould ssauisng inQ

-

/

[ ‘SSUIp[OF Surdg XOuop



2 e uojjeanp3 Jojsaau] (¢)

ST .- s2idoy ()
vz - SIUBWISIAU| AAIJBUIAYY -
€2 a-- ssauisng pund [enjny -

ssauisng jassy pabeuepy (2)
ZZ - ssausng Xd -
0z .- ssaulsng awoou| paxid -
6L e ssaujsng Buiuasuapun -
gL -s- ssaursng abesayoug -

ssauisng bujpes] (})
Alewwng ssauisng ‘g

T dnougy xauoly ay] s
19Npol Aq }9SSY S2aW0Isn)
. uu4 sanunoag Jofeyw yum uosuedwon) ¢ L - PUE 3NUAASY JO AINJINIIS AININ4 PUB JU31INS (G)
e ens S}oNpodd pue sasaeg aainadwon) ¢ gL ees sajood Quoud (v)
e ees KBajeng Bunayiew 2 GL  eas |2pOI ssauisng s.xauol (g)
- Ol/ORIOd JawolSN3 L pL ee uonubo2ay |eJuawuodiaug jussnsg (z)
11 SR awaeyg uoissiy (1)
dd ABa3jens ssauisng °|
o Xijpuaddy Al jusawdojaaag ainin4 pue ABajess ssauisng ‘||
[ Apoj3sn2 u| S}SSY ,SIBWO0ISNY Jad YROS/SANUIARY ¢
0F  ee- VEOSs Ul spuasj Apapend (g)
6 oe- JUAWIIR)S AWOIU| Ul spual] AJaueny (s)
g e ananng 1soo pue uibrew 1o (p)
L e (puas] Apapenp) syybiybiH |ejoueury (g)
9 .-- {syjuow ¢)
800Z °1L€ "Jely JAJ 4O DI "SA L00Z LE e TAd jo OF (Z)
£ e ainsojosiq 'z
§ e {syjuouw g) _
T e puapiaig pue 30y °} 8002 ‘L€ "Jey JAJ DL "SA 200Z '€ BN A4 Jo DI (1)
Aewwng jeisueury -z
. ces GijybiH je12ueury -
ebed S}NSay je1dueuid ‘|

SJulduoH JO 3|qel
[ ‘SSUIP[O]] SUBIE] XOUOoy




X[puec ey *fy
sJ9ploysieyg JNO O °¢

1YW Co[eAB([ ©JNlng pue
ADeIrS ssSaulsSnNg °Z

SlINS3Y jeiISuUeliq |

[ ‘sSuipjof] suvog xouopy




{spunj [ENINW) SUOISSILWOD JSYIQ + (SPuny |Bnnw) UCISSIWWIGS uoNqUISIP pue uonduosans (z,)

siosew Jofew asaueder ¢ Ul SI0)SaAul [ENpIAIPU) JO anjeA Buipes| (1,)

1002 ‘LE "1el JOo DY wouy 3d;-
100Z ‘LE "1el J0 DY Woyy jdy-

L00Z ‘L€ 1B JO DY Wos %L°iLe-
200Z ‘L€ "1eiy JO DY Woy %0°Z2-

1002 ‘L€ "d4eNl JO DY 4910 %Z 8+
2002 ‘L€ "1eN JO DY Woly %9°92-
1002 ‘L€ "Jel JO DY Woly %6'-
2002 ‘L€ "Je jo DY Woly %09

L00Z ‘L€ "1ey JO DY 19A0 %05+
1002 ‘1€ "Je Jo DY 19A0 %L '0L+
200Z ‘L€ "Jely Jo DY wol} %9’ LZ-
2002 ‘L€ "Jepy Jo DY Wwol} %6°¢l-

S—

%y
%L1

uak uoijiw Zo6'tL
uak uolw se's

uaA uoljiu 259
uak uoljiu ge¢
uah uolljiw ZLp

uak uolIw $S5'e

uak uolpw 29
uak uoljiw LZg'L
uak uoyiw gzZz'y
uak uolw 1289

(senuaaaa Bunesadp ; awoosul BuesadQ) wibiew jiyold. /

(pazijenuue) 304.
si0jeoipul asuewropad L2y ¢

awoaul 39N
awosul AeulpiQ-

awosou; jJau pue awoodut JeuipIO ¢

sjyauaq pue uopesuadwon.
sasuadxa Buisiaapy.
sanp uoneloosse pue abueysxy + pred sUOISSILIWOY.

V8oSse

(z.)senuaaal ssauisnqg punj jenjniy.
awooul Jejaueul4.
SUOISSIWWOD dbesayoig.

sanuaaAal Bunesado joN & \

sybiybIy [eroueuly 800Z ‘L€ “JeIN AL IO DL

(LJanjep Buipeay .
S2Z 1IN -

L00Z ‘L€ 1B\l JO DY WOl %9°LL -
2002 ‘LE "JeIN J9A0 %6°Y +

joxaely Ainb3 ssaueder ayj jo MAIAIBAQ 800 ‘LE 1IN JAH JO0 DI

[ 'sSuip|o}] sueag xouopy

sybijybiH |eroueury




- % £°2¢E¢ % 6°SLYy *Ju|‘X3auoly Jo oey Asenbapy jepden

(-ou] ‘xauopy :92ua13484 104)

% 8'v+ z59°CTY ¥69'0v funb3 siepjoyaseys
% ¥'S- 9.5°85¢ 9z6'8.¢ sjassy |ejol
oBuey {200z “0g "unr jo se) (9002 ‘0€ "unr jo se)
8002 ‘L€ “JeN JAJ 40 DL | 00T ‘LE “JelN FAd j0 DI

(% ‘uak uoliw ui)

% ¥°S¢- 206°L ¥6'T awoou| 19N
% 6°S¢- pse'e 622‘S awoou| AleuipiQ
% 6°G¢- 1€ pLL'S awoaou| Bunesado
% LY pSS'e ocl'e V89S
% 8'¢¢- 1189 068 sanuaAay BunesadQ joN
% 0°vL- 620'8 Gee'e sanuaAay Bunesado
aBueys (200Z "unp-£002 “1dy) (9002 ‘unp-9002 “4dy)
8002 ‘L€ "JelN A4 Jo DL 2002 ‘L€ 1By 3Ad Jo DL

(% ‘uak uoyjiw ur)

(Ssujuow € ur) 800Z ‘L€ JEIN IA4 JO DL 'SA 2002 ‘LE BN TA4 10 DI : Arewwing [ejoueur
[ ‘SSuIpjol] SuBag Xouopy




- % £°¢€E % S'ZTOVY *JUI‘XaUO Jo oney Aaenbspy [eyiden
("ou] ‘xauoy :99uaidjal 104)
%<Z 0L- 299ty 18V' LY Anb3 siepjoyaseys
%9°S- 9.5‘8s¢ 886'6.¢€ S]9SSy |Bjo )L
aBueyn (2002 ‘0¢ "unp jo se) (2002 ‘L€ 1€ Jo se)
8002 ‘L€ eIy JAd IO DL 2002 ‘1€ "Jely A4 JO DY
(% ‘uak uolgiur u)
% L'L2" z06°L 60v°C awoau| 3eN
% 0°¢CZ- pse'e 00e't awosu| AteulpiQ
% 042" LIE°E 86L'y awoau| Buiesado
% 0°9- ¥Ss'e 6LL'C v29S
% 6°Ch- 1289 8.6'L sanuaAay Bunesadp 19N
% ¢'L- 6208 159'8 sanuaaay Bunesado
aBueys (2002 "unp-£002Z "1dy) (2002 JeN-200Z "uer)
8002 ‘L€ "JelN JAd jo DI 2002 ‘L€ "JelN JAd Jo DY

(% ‘uak uoljjiue uy)

(Syjuow € u1) 800Z ‘L€ JBIN IA JO DL 'SA L00Z ‘L€ JEIN TAL JO DY : Alewwng |eldoueur

[ 'SSUIP[OJ] SUBY¢ XOUO]




001 x (z-(Anba ,s1apjoyaleys Buipua A4 + Anbo

sJapjoyaseys Buuubiag A4))-- (P x swodu Jou Apapend)=304 ( 800Z ‘L£1EW L00Z 'LEICIN LO0Z ‘LEJCIN 200 ‘ LEJBIN L00Z ‘LE1BN A
- N 3A44001L  3A4JODF  AAHJODE TAHIODT A0 0L
8007 ‘L€'4e  L00Z ‘LCJBIN L00Z‘LEIBN L00Z “LCIBN 200Z ‘LEJel 0 — — - — 0
Ard o O 3Ad jo DY 3AdJo OE 3Ad440 DT A4 J0 DL . .
r T : T T Al T ﬂ\ac 1
| ! _ i | . ! N QQQ.N
_ ! " 1 %04 00z |
o . S - 1 %02 : .
%ll %iz %61 %02 ¢ FAR 8 [ { 000
ez | %0¢ ooy - © o 86L'Y , _
<4 %0¥ _ _ ] 000'9
1 %08 0o b e - — — |
%09 L83 L 980'L 621°2 1 ooo's
1o .
816'L N
- / v06'8
AﬁﬂN__N===<~ Elo} ] | 008 {yal) swoouw Bugeiadg _H_ -1 00001
- ~ {y=1) senuaaal Buijerado JaN D
800Z ‘1L JBN 200Z°'LSIBN 200Z ‘LEJRIN 200Z ‘44BN 2002 'LEIEN , 1 00021
3A4J0DL  3AJJODP  IA4JODE IAS0DZ  IAI00L 000'L
T ) T Iq, T _ T T o
_ , , | ! : 41 000'vi
_ | : . _ . 1 0092 00z'L
_ — ; o - 000'9l
PSS'E 6l2'S s e I8y 0£L'e | g00's
0ov'L .
1 00§‘2 4 GO0'8L
(yBL}Aep ssauisng Jad abeiaay)
1 oo0‘0L 005t | OVASVI Pue sjasew Jofew ¢ ul ) so0'oz
uai uogpiw uak uoliiq SI0}SBAU [ENPIAIPU] 4O BNiEA Buipe. | uak uorw
- AR W,
VEOSR awoou| bunesad pue sanuaaal bunesado jJoNH

(pual] Aapeny) siybnybiH eioueulq: Arzewwng jeisueul
[ 'SSuip[O]] suBog XOUO




uoneios.dap pue UoREZINOWY + Salddns

aoyjo pue Juisse04d gle(] + GOUBUSIUIBW pUR |EIUIY = S1S0D PIAJR|at WaISAGK

Y ( ™)
%ie sis00 3jqeuen ] 800Z ‘L€ 4EW 2002 ‘LEIRIN Z0OZ ‘LEIEW 200Z ‘LE'ICI 0OZ ‘LEJEW
%EL SIS0D SiqeneA-wag [ JA4J00L IAJIODP FAJJODE TAJIODZ  3A4400L
) T il T T T 9,
‘oje sasuadxa | | %99 SIS0 paxid , _ ,W %0
16181} pue sasuadxs S19W0Q)SNI JO _ |
UOIEDIUNWIWOD s1aqunu u-6o| ay) ” ﬁ
0] pajea.uoo AlybiH | ,
e m | o e
%61 : , _ %01
%01 S]S02 [BUUOSISd _
S12Y0 : |
. f
¢ | { %oz
%EL , W ”
S1S02J UO[JEWLION| \
%LE | ! | 1 %0¢
«S1S00 pajejal walsAg
-- - ' N 0\93
%y _ ,
ke e ) %9P _
abueyoxa 3J0}s T — - 1.
0} UOISSIWLLOY %6 %6 | %08
sjunoooe
JO JaquNu ay} 0} Paje|aLI00 o
$)S02 pue §)S09 paxi4 S1S02 SQEJIORUed %SS
Aleaibajens
- %09
Jo J

(200Z "unp - 2002 "idy) ain1onng 1sonll  (seanuaaai Bunesadgjawooul Bunesad) uibie 1yoidl

ainjonug 1s0) pue uibley Jo.d - Alewwing jeioueuld
[ ‘SSUIp|O} SuBag XOUO




06°1 60V’ GeL'e ¥50°¢C 62 SLY'Y LIL'y 1662 ger'l auwioou jau Aleeny
GE'E 00g'y Ges'e ee9'e 622G 1208 £2e's ¥6G°G 866'C awoaul AleulpiQ
1€°¢ 861’y LES'E 8yt PLL'S v20'8 61E'8 LEY'S £66'C swoou 2unessdg
/GG'E 6LLE 8v5°e 185°€ 0EL'E 299°¢ £26°€ 698°C 18L'2 onensIIpE pus _eéuwowc:..“_n__“m
£8'9 8L6'L 980°'L 6el'L $06'8 989°11 oLl 904’8 pLL'S sanuaaaJ Juigesado Jan
3G1°L 849 699 99¢ oer 80¢€ 88¢ 6EE 99L& sasuadxs [gjausuly
gw LG9'8 GSL'L 96¥'L GEe'6 G66°11 1EQCL 60’6 1619 sanuaaaJ duizesadQ
9 99 SL 68 GL ¥s £S 124 L £3NUBASL BURERIIAO S0
L P'T LgL 98°1 169°L 1602 744 0S8’ 619°L 862! awodul [elouRUl4
A 44 gl - <L ¥ 1S - 16 0¢ £e junosse Juipes) vo ued 39N
el 681 £91 8LI 661 20¢ L2 161 6cl 848410
GE 96¢ ree £0¢ ¥S1 gel 96 0L [4} suoissiwwod Aouade spury [emnjy
Mmm LIy vey SiY 906 L6y 60L 9¢9 00y SUOISSIWWIOD Sapes) Xa404 uldie
)88 £06 zes 948 0e8 £es L10°} 8+8 A SUOISSILIUIGD J8430)
mwm She ¥0¢ 18 182 8¢ 561 12¢ L9 SUOISSILWIOY UCANGLASIP pue uondiiasgng
i 1 (4% 98¢ 88 19 6ET vee Lée 501 SUOISSILIWOD uoHNqUISIp pue Bujmiapur)
TAA G6E'S oS’y 189 £20'9 £99'8 1868 ¥90°9 886'C SUQISSIMWOD adeiayoig
8002  La0z 100z Loz  Looz 8002 9002 9002 9002 ‘L6 15
1€ e LE "ol 1E e 1E tep LE e 1E ueW 1€ e LE eI 344 10 O1
4001 | 3Ad0 0y | FAJ0DE | IAI00Z | JA4P0L | A4 0V | TAds008 | FRd30 02

oA uol|jiw ur)

JuawWadje}s awoauj ul spual] Apauend: Alewwng |eiodueuld
[ 'SSuIp[O] surog XOuo



G'E 6LLE sbo't Ist'ec oeL'e 299'¢ gee’e 6982 18L°C sasusdxa sArjeAsUIWPE pue |BISUaT Bull]sg
| 6S1 Lig 0§l 091 {11 921 18 L6 sasuadxa Junesado JayiQ
68 Zl - 8l Ly £ e 081 - $9|qRAIR02 NJIGNOP 104 FOURMO|R J0j UOISIAGL]
) 1L 9g vs €9 a6 £8 89 Gb S3XE} SWOIU| UBY} J3Y)0 Saxe|
] 145 [24 ¥4 4]} 14 £l £l 6¢ uojeivaidap pue uoRezipiowy
4 9¢ oe LE 8¢ 1A 1£°] 1€ o sal|ddns 2310
M 1108 [44: 0L8 898 6.8 ri8 9L £98 Buissacoud ejeq
)0} 160°1 £G6 806 g16 A1) 898 BLL 016 s3)|ddns 92130 pue Fuissasoud eje(
}¢ 9ge 9ee 8l L6t erl 12 el e 8JUBUIUIBL pue [BJUDY
] L£09 868 264 699 628 €85 10S LLy sjyeuaq pue uonesuadwoy
| Ll Le (¥4 £l Ll 8l £l 0l s4a410
€ 1214 (414 PSS 08§ 505 L¥y 091 01 sasuadxe Bulzipaapy
1 L29 £96 £09 £6G £19 A 14014 L0y sasuadxa uoReIIoJUl PUB JYZI34 ‘UoBIIINWWOY
31 Sie 681 ¢61l 9ge 09¢ [4 %3 86¢ 02 sanp uofjejaosse pue sBueyoxy
A L1z A%4 61¢ LEd r4¥4 6E¢ vee 651 pied suaissiwuoy
1 | 2e8'L [4:1 A" 166°1 199°) 0lL'l ovs'L T4 988 s8s5UadX® pIje|aJ-UonoesuRl]
8002 £00Z 1002 £002 £00Z 9002 9002 9002 9002
1§ e ‘1§ e ‘1§ e ‘1§ e ‘1§ aeW ‘1§ Iew 1g sel "1E ep ‘1§ Je
A43001 | FAds00p | AAJ00E | 3A4400Z | JA44001 | A 0F | IA4400€ | TAJPOZT | 3AI001
A uoljw up)

[ ‘SSUIPJOJ SUBIY XOUO

V®OS Ul spuai] Aayueny: Alewwing jeldueuld




ep Hl s.Auedwoo yoeg : 8anog
(pazijenuuy)

I %9’

Apolsna ul sjasse sI1awoisnd Jad yos

Sasuadxa aANBISIUILPE PUE [BISUSS) = YOS ‘siyoid $S05) = sanuaaal Bupesad ‘sjasse |BjoL = APOISND Ul S}3SSE SIBWOISND & DHINS PUE D4 oynziy ‘93NN

Haw )

SJay0.g BUIUD ‘

sdnoif yueg-ebap .
s19501q auIYyo Jolew ¢ O

002 Bl ¥

(pajepijosuo)

REILL

-

1002 TR J0 Ov
(parepljosuo0)
sBuipjoH
$ANUNIVG UaINyey

%¥L %L %01 %80 %90 %0 . %<0 %00
T T T T T T anO.o
2002 "l JOo O .
£00¢ BN J0 DY Gm“mu__omcho-.w,zv L00Z BN 15 O
. (PaIEPIIOSUCO-UON) [EIPIGD OXIN BINWON (PR og N
....................... 8002 B 10 Ol mehe T %60 o
(P3jepy|osuoD) HAW : : )
N kS : & o)
£00Z 1N O DY % g O c
(palepliosuod) apen,3 185 |, 1O RN @
.............................................................. L e e LA N 4
" H H . i 113
o-o ..- v /.l.. F =
ey jo h .... Av — T m
002 BRI o8 2002 1e Jo DY ., % oo %09 C_m._mE mr__”—mhmn_o m-
0 e . 2 .
ﬁﬁﬁ#ﬂ—u__omr_oug (pajepljosu OV HAW y ..n.. ) %0 >UOHW30 u) sjosse w
SIawoisng Jad y99s ., @
odoynziy |- Bk s ettt . W N/ S wlaiieiat 4 %S’} 7
. °%0°L Apojsna u) sjasse -
v- SJlawojsnd Jad sanuaaay D
002 "fen J0 O 1eBlel @
(PaERIOSUGoUn) [T g
oo Ngey Apojsna ul sjasse =
S1awolsng Jo asealaul ay) 0] pasedwod "yeHS Jo asea1oU) auy) joQue) | | %02 w
o 0¥ E Apojsno Ui 5)9sse sJawoisng sad yeas 2 b
9. a o4
wmmmm:omv Alenpelb [Im s)esse SI9W0)SNI s
Jad sanuaaal pue umaop ob |Im ssauisng abeayolq uo Asuspuadsq)
2002 ey jo DY Ao sanuaAal Jo AljIqe}s pue uoisuedxs ay) ysiidwodde pue Apoisna 4 %G¢
(pajepijosuon) y Ul S}@SSE ,SJAWO0JSND JO UOIEIYISIBAIP PUB SSBSIOUI SY] 3j00ld
94 owojwng INsyN
1
.....Q‘ ssauIsng punj [ennw Guipnjaul ssauisng sjasse pabeuew usybuans
L00Z BN IO DF ). [aAIsUBjUl pue ‘ssauisng abeseyouq Ainba moib 0} snuguoD
(pareplosuon)  f-------mmemae oo . Apojsna uj s)asse siewo)sna sed senuaady 'Lt %0E
[}
NSEN sseursnq pajusuo-juswabeuew onjojod /1500 mo : uonoanq | (P9ZIenuuy)

Apoisny ul s}assy sJawojsn Jad yeoS/sanuanay : sisAjeuy uosuedwo)

| 'SSUIP[O}] SuBdE] XOUORY



XUy *
sJeploveleys JNo O] °¢

juswdojaAd( ainin4 pue
ABajel)g ssauisng 'z

SINSY [BIDURBUIY ° |,

[ 'sGuip[O]] sueog] XOUO



Aoe19}l] [eI2URUL 32UBHYUS PUE UOIJRINP3 SI0)SaAUl Jamodwy ¢

ainjonJys Auedwod Buipjoy ayj} buibesans] Aq s10)29s

|eloueuly uo siallieq JO [eAowdl se Yyons uonenbalop ayj Joj Apealag ¢

ssauisng pajualio-jusawabeuew oljopod e ysijgeysa

pue }sod buijesado ss9|ansindg ¢
ANqede) uoneuibuQ syjonpoud,, usyjbuansg ¢
sjasse jeioueul} Jay/siy abeuew AJJuaidiyd 0) S10}SaAUI dA3oe-uou oddng ¢

«AH|enp sse|d plIoM.,
yjim sdn-aui| 991A19s pue sjonpoud aAisusyaisdwod sy ¢

wuyy abelayouq auljuo

ue se )snl jou ‘Japinoid 991A13S jeIdouURUlj [B)O) B Se uoljisod @)e] ¢

juauwiaje}s UoISSIN
[ ‘SSuIpjOF] suBag Xouopy|



$3JE}S paliu ‘pIB0g 8AIaSHY [BIApa4 8Y] 81IN0g

FFES SIS SIS FFTFE

mmip—
g i

SpUN [BNIMYY JO BI1E4S

ANk sjeiodion Jo aleysg

vopeziuefiQ lyuduon pue spjouasnoy AQ piaH
19SSy [B1oueulq Buowe spung jemny pue Apnbg ajesodio jo saieysg

4002 9002 <002 +00Z €002 2002 1002 9002 SQ0C +vO0C €002 €002

%S i ; i
Spjoyasnoy ? sployasnoy asausder w
asaueder u sapnbg pue ‘saseyg psodaq pue yses jo ofey
‘sisny) JuasaAly ‘spuog Jo oley ’
1 %O0L )
| %St
%02

TOlEIg Pl ‘PIROY SASSR [BJepag Bl ‘Ueder o UBE 0 juaunedeq SAISIES PUB USRS [39M0S

%0

%S

%01
%51
%0¢
%Se
%0¢

%Sr

%05

%SS

%09

101 %08 %09 LU 0% W
Vit [A1} [¥13 [§7] (43 sang
ToAITEDY UOISUA 7 saninby BRURYg sisru) 1.1. l odegw w
SauRNS U pwsI-uoN paIsry WRULSSAUL AJuanng il
¥t
Moy \\ i
[T <L P
SIAIFSIY UoISUag sauwyg] ! uedep
odaq 7 Aouaung
wouRmsU) peisn |
UL
A gannhy L g
s L1V o SIEMU] spuog

PRASIMION o ounseny;

{£00z"5e W jo pul} SPIOYSSNOY Aq PIOH S19SSY |BloueuLy

.

‘JuawsaAul 0} spsodap Yiys o] pajoadxa ase spjoyasnoy asaueder

$821A18s abelayo01q 300)s 0} uoippe ul ajisinbal aq __m;mJ
SPUOQ pue YIS ‘spunj jenjnw se yans sjonpoid Juswisau|
T
000z @2uls aleys s Alnba ajesodiod paseasdap
pue aleys s punj [enjnw pasealoui aAeY SP|OYasSNoY Ueduawy

/

S92IAI9S puUe S]INPOId JUBW}SaAU| 10} spaaN BuosisH

\

Alpidel jjeys suoinusul jeoueul Buowie siapiog AJjsnpul-exul

|/
asealoul jjeys uoniadwod pue jno ape}

‘me abueyox] pue sjuswnysu| eloueulq ay} 1apun ¢
UOIINJIISU [BIDUBUL UDSOYD au} JO ssajplebal synsal uinjal
JUSWISIAUI PUE SOIAISS Ul 9oUaIBYIp Yonuwl Jou ‘Aljsnpul

[erueul 2y} ul uonnadwod yonw jou sem a1ay) A|snolasld ¢
J

uonnadwon Buisealou| pue sabueyn Aiojeinbaym

J
Buipuedxa sI BuiynguUuod Spiemo} 8j0J INQ«—

pasealoap aAey s)sodap g Aouaund s|Iym
paseaioui Ajlenpelt sey s|enpiaipul AQ JUSWIISSAUI SAJOROI S ¢
T
safieyoed Juawaunal pue 'JuswAiojdwa awnsy|
‘sue|d uoisuad se yans swajsAs AUNoas ajl| jo Aljigeurelsns
ul ssa| 1snJ} 9jdoad ‘umop Buimols ymoib olwouods pue
auljoap o} papels Buiney uone|ndod ssaueder Up, ¢

S

sjenpialpuj Aq Juswabeuepy Jossy Buisealou] B

[ SSUIp[OF] SUBOY XOUO

uoiIubo29y |eIUSWUOIIAUT JudlINY)



sajuedwos a9ueINsu| pue siueg DR
SJ0)S3AU| [1E]3Y SE YONs ‘SI0JSSAU| [BUONSU| m o @e_ﬁww. ;

E_w%Mm:_ > jeuonnsy| < swashs a|qels > s10158AU|
oy spnpoid <~- 0} sjonpod Q PSYOEQ SIS — T e19Y o

a100Ipawl |88

SWI4 SABLINIAS [1e3aY

[SE—

SJO}SOAU|

alwaid 188 cﬂwwum,ﬁ__mmm._wm : _ \M__um:u sjonposd

SaNUNIBS w lenb ybuy |38
«SIENPIAIPU] 104 JOPIAOL [BIOUBUL [E}OL,,

/
H S)ueg Juslsaal| _ *2U| ‘X9UON
abielayoig
S3NINDIG Jues] Juawgsaauy,,
> uoieubuQ obeisyolg L uoneulblQO
, 1npold SaUN23 ‘ i onpold
abueyox3g _. e S , _
SanuUNIasg S
suwi 4 Juswabeuepy Juswsaay) abueyoxq || swuiq uswebeuely juallsany)
/SpUOg puUE SHI0)S JO SJonss| sanunoeg /SPUOH PUE SY20]S JO SJanss|
{ ISPOIN Swii4 sayuNIag bunsix3y ) { I9POIA S, XOUO }
/
T I

11 @6pa Buyno Buizyin
1509 Mo Je sjonposd snolea Buipiaold

S|eNPIAIPU] 10} J3PIAOCI [BIJUBULY [€10] B JO Joadsy

-+

sjeuoissajold pajiys-Ajybiy Aq
sjonpoud jeuiBuo anbiun Sueubuo

Nueyq JUIW)SIAU| UE Jo }oadsy

[9pPOW SSauUIsNg S XaUOW
az||ea) 0} sjeuoissajoid pajuae) Buninioal pue yiomawely e Buipjing uo snJo4

(suonouny Suueq JUSWISSAUI YlIM 13piAcid 821AI9S fejoueul auluo ue) (]
jueg JUawlsaau] auljuQ ue 24 o} bundsy :

SJO}S@AUI |ENPIAIPUI J0) sjonpold Ajjenb-ybiy Buijeubuo osje jng }1sod moj je
auljuo sjonpouid juswisaaul Bunnguysip Ajuo jou Ag sabejueape aAlladwod uied) ¢

saoinles abelayouq
3O0lS uey) Jayjes pial ymmoub Jofew e aq |jeys ssauisng jJuswabeuew j9ssy ¢
S

[ 'SSUIp[O}] SuBag XUO\

|oPOIA Ssauisng S, Xauo



Jadedsmau Jeuoneu uo Jeuiluag ASUON X2UO, JO UOEZI[eLIaS HS D S uonesnp JUSWISaAU|e A
sjonpoud |eioueul} pue aosueuy uo
Aoelay sJojsanul lenpiaiput Buiuapybiay Aq saibajels ¢ 9y} adueyug "ouU| ‘A)ISISAIUN XBUO AQ UOIBINPT JUBWISBAU[.

uoljeanps jJuaw)saAu|e
MNVYg® JO Si3wo}sno
UoI||iL g2 piemo} sauel|e Aleipaudiajul saiunaas Buliapisuon WNYES UM soue|jye

s|auuey2 aul-J4o umo Buipjing spiemo)] yoeoidde yuapnig aoueljje AqQ sjauueyo uonpnguisip dojpaage.

Abajesig |suueyn -¢
Bunjas-dn pue Buijas-ss012 asealoul 0} Jauuew Ajawi € ul

sJawolsna ybu ayj o} syonpoud ybu ayy Buipiaocid 10) aseqejep e Buip|ing Bunayiel aseqejeq.

juejnsuod Bunayiew |eroueuy e Suuy Aq
yoleasal Jawolsna aaiejuenb pue aanejjenb Bunjuawa|dw) sisAjeue Jawolsnod uayibuais.

Abajesyg juswabeuey diysuonje|ay Jawoisng ‘2

uonedioiged Aunba Aq sassauisng asueInsul a)| pue Bupjueq Buusiug alnjony)s Auedwoa Buipjoy ay) sbesana.

syueq juawjsanul Jolew o} sjgesedwod saoimas Ayenb ybiy Buipinoig uoljouny Bunjueq Juauwysaaul uayibuals.
sse|o Ay)jeam ay) pue SI0JSaAul [euonniisul o} papiancid AJuo a1am yoiym

sjonpoid Ajent) ssejD pPHOAA. YIm SI0)saAul [enpiaipul Buipiaoid syonpoud jeuibuc Buipiaoid Aq uonenualayiqe.

"2} ‘s)oNpoid JUBWISBAUI BAIJBUIS)E ‘SpUN) [ENINW ‘BWOdUl paxi4 syonpoud BuiAyisiaalp Aq uonenualapiq.

ABajesig jonpold L
sajbajesyg aalyle
_ \
[9POIN SSauisng S XaUO ansing 03} uoiesnp3 Juawysaau| pue saibajes)g salyl |

saldljod fuoud
[ 'SSuIp[OJ] SuvOg XQUO)



(swuied Q1)
%09
sonmbs (sulod; L +)
%81l
Apo)sno Ul SJ8SSE s 0q
SIBWOosNY

{(sywod 8+) %21
2@ 'spuny jeniny}
1asse pabeue

(syiod G1-)%S _

S19Y10 T

{(sjuod Z|-) (syurod 952 L+

0,
%05 sanuaAal \owmm
u
SOnUaAa) BunesadojaN [Xd
UQISSILLWOD awaoIuy

afieiayoug poxiq

(sjuiod 0 F)%0L
Simod p+)opp (1@ 'spuny [enniy)
(Bunumaapupy)  Siasse pabeuepy

92uBUIA ajelodio)

[2amionag @aning)

013 'ssauIsng AOSIADY
v3IA ol Bunajus Ag ssauisng Bunuauapun
ay) 40 391N0s anuaaal ay) buiuayibuang «

uoneziueblo Jo Juawadlojuial ybnoay)
sajepuew Jabeuew pea| Buiuielqo A|snonuguos) »

$S3UISNg 8IUBUI4 a1ei0di0)) &

a3 'sponpoud
paje|ai-Guipesy wyluoble 'sjuswjsaaul aaljeuIs)e
se yans sjnpold aajeacuul Buipmaoid/Buneubuo .

suoNISUI [B1auBUY uBi2JoyoNsauIop
yum diysuonea. uado pue ajqixay Buneal) »

(918 'YIN'S ‘SIUBWIISBAU| SALBUWIRYY ‘'Spuny [eninpy)
ssauisng sjessy pabeuey ‘¢

821A19S UoljeWwIoju|
Buioueyus pue swaiogeld mau Buidnposu)
ssaUISNG X »

sajou paJnonys Buijes/Suneubuo

susodap yueq

jJo aynjysgns e se jenuajod ymwoil ybiy Bugoadxg
SS3UISNG SWODU| PaxXid s

SSOUISNY X4 PUE 3Wodu| paxi4 'Z

92.N0S aNUSAB
uiew e se Apojsna ul sjasse Buipuedx3 .

(‘012 ‘sjo0} Buipel) paaueyus ‘Buipus) ¥2015)
S30IA195 pappe-anjea Buipinold »

ssauisng abelayoig i

aul ssauisng yose3 Jo uonoaliqg

%0
samnb3

%l
spuog

,Slawojsng

Apojsno ul sjasse

%02
13410

sanuanal
UOISSIIWGD
abelayoig

sanuaAal

Bunelado jaN

\

%Z SIBYI0 \a \

%0 Bunumiapun

[(8002 “Jew 3Ad 30 DI) imjonays uaung]  /

™~

%6
(-21@ "spunj [eniny)
sjasse pafeuep

%64

awoou|
[eroueu

%L

X pue

WO paxi

%01

(18 'spuny |eniniy}
sjasse pabeuepy

39npoud Aq S}9SSY ,S18WO0ISNY) pUE SBNUIA3Y JO 9INJINIIS aiNJn4 pue Jualing

[ ‘SSUIP[O SuBOg XOUOR]



H J93sideu 5 Jopjoyaleys jo ajep 3uisolo 03 enp aulga( g

90/t002  £0L00  ¢1/9002 60/9007 90ARZrto/9ppz, | 21/5002 60/S002  90/5002

0 — T T .# L T L S B c,.-._n. -,-.‘.--Vﬂl 02
00'S _. ; . ) i ! @ [ i I 4
. O 1 09
oL 1 o8
sy |- 1 oo
0oz | 1 %!
, . SJUNODIL JO JIQUINU BY]| —O— 4 ol
0§z oot (2002'6Z auny j0 se) soumeq supvniswo” 5| | ool
- uQi|liqy 99| -Sduejeg
oog /(ocm_vméc:oooioa - 08l
sjunosae uaA uayng

o 1RquIny

Bulpue] %0015
Jo 8oueeq BUIPUBISINO PUB $JUNOJOE JO JBGWINU 8y |

s$991A1as Buipua] )20)s jo uojsuedx3 ¢
U] YI4wAsIY SJUENPY AQ UOoUNY SISAjeuy

:%U. 4| f,\\wnun.n_\_co_aom_ow 13ISEa 10} SNUSW UOIjBWLIOjUI

e T Tweeenes 1 UIBWISBAUL JO 1BQUINU BY) BUISNPaY -

[ 1R EY]
1441

»

\& : | uonouny peys Buippy -
W . = w0 yonouny sisAjeue aanepjuenb Buippy -

It MR TR e
3

s TRADTE YW Taed CodktE BAAW

uonjewJsojul Buipesy jo Juawasueyui @
318 ,5,0dl. ‘. Pieoq jaxep,,
:aunr o} [udy wouy sabed pamausy .

BISOaM JNO JO JUBWSIUBYUS
SNONUIUOD JOJ SIBWIOISND YIM SMIIAIBIUI Builonpuo?) «

ajisqam ino Buimauaa Ajueisuon ¢
S

uonesjdde Guipes; suoyd-||92 Bunedaid ¢

sauoyd-j@o ybnoayy
3Jom woy) dwoy Aem ay) uo ajqissod Buipes) swn JybIN

Buipes] swi] ybIN suoyd-jjao Bulsedaid ¢

YImouD Joyund Jo4m

SaweU ¥20}s | : aunp Ul Buipel] 10014 JO JO Jaquinu 3y ]
sapunyoddo Buipely mau apiaold 0} 1002 ‘UieZ ABN uo uebag

Bulpel] 100|4 4O

ueder ul JaA JsJi papeo| uonouny apel-welbold -
BB 330}s Jo uonauny Buiyossess |nyasn -
SuoIOUNy JSPIO JO $adA) snoleA -
VR

}sanbaJ Jawojsnd uodn
suonouny apeibdn oy Buluueld -

2002 151 Aepy uo
|00} Buipel) awij-|eal pasueape
JO UOISIBA ||N} pases|ay -

« PRy

i

11l
A
0o

L ey

;

v
i

sl

AN
o,
LA}
‘

S9119S , Japel] X3UoW,, ¢
J

$921AJ9S Bulysix3 jo Juswasueyuy pue jemauay il

sjoo] Buipes] maN Bulanposu|l

sa0IAIas pue sjonpoud jeuibuo ino Buluayjbualg : ssauisng abesayouig

[ ‘SSuIp[Ol] SuBag] XOUOR




saluedwod pa)s|| JO siapjoyaleys Jolew ay) 1o} jpulalu|
ay} ybnouy) $)00)s PauMO (|95 0} POYIdW & SapIacld -
saiuedwod pajsi|
1o} uonisodwod sspjoyaleys arosdwi pue Apinbi| sapiaol -

991A19g Bulpes] 100|4 HO YIm ABiaulg l

ueder 09
2 Jy2alquieH HAA Jo uoieladood ay) ypim Buiiumiapun
ypm 10aya ABisuis Jo) adinlas Alosiape ygIN ey} ojul Adjug .

ssauisng A1osiape Y3 2yl yiim ABiouds 10) Buiuiy ¢

S3EBdUIOD S3IINIIS DIISIWOP
[|e 0} sanunoas auljuo uiyim uoiiadwos woly Bunysg -

SOdl lle ul
~ anjeA Bupumdapun ul g do] pue ajes uonedionied
(8002 yd1e JA4 Jo DI) a|qes anbes| Od| ul uonisod ¢ do] uypm RJew o3 ainjanags e Buiping ¢
jo a2e(d ;g pavuel ‘ %, g ¢ SI ajer uojeddited QOdl - ~ 4
Ymol9 Jayund 104 B
s1seq jep U Bunumspun |
1) £0/8002 €0/200Z £0/900Z £0/5002 (D1) €0/8002 €0/200Z £0/9002 €0/S002 f b
CETRT 0 P e 6 0 P17 ‘00 DEINS saNunoag emieq ‘tabeuew pes| yiim Buoje
il | oz T e a._& 12 | o ibog euiy) o) 196eURY pES|-07) 9q 0} pajuIoddy .
o ¥ \ . o 2002 *2L KOF 10 SV
__ " oL 3sl «2002/8/8 +960°S Ibog eulyn
o9 0O ./ 09
a9 - SIBYIOW IS 1 2002/92/ %0°¢ EIP2A BISY
0g Orm . 08 aBueyoxg §oois | Guilsijyuuis moN | 2seys Dunumaispun awep
004 ool ueder ui pajsi| oq 03 seluedwod asauiy)
JO SajJeJIpuiAs Od| ul uonedidiHed
(USA UOIW paIpuny) oct ozt
{250 OdI JO 9NfEA SGdlJo 19qWnN juawpedaq jaxpe [epded euiyd Aq sjuswansiyov ¢
A \. J

Sp1023y Yoel]l W

ueder ul Odj sauedwon assuiyom

saleys bunumiapun pue sajepuew Jabeuew pes| yjoq asealoul o]

[ 'sSSuIp[O]] suBdg XOUOR

:gsaulisng bBunumiapun



WAsUe DupRpxs,,  Iseg slid JelO. . ™

«SPUCE L FION
S910N XINOW  SPI0N pwunianng uednoH-ouey FuReg-15aI9u| ya-suey
f T v T 0
| _

| A | !
. 1 i
, i

- 000002
—- -+ 4 o000'00F
[ 4 000'009
4 o000'008

{1 ooo'000't

0000021

(2002°Unf-gooze’InT) (uak)
siafng puog ubiaio4 aWli] 15414 JO JUNOWY paseyaind abesaay ayl

" - Bunsaaul puoq 03 dajs 18114 8y) se Jeindod -
«SIENPIAIPU| 10} SSJON WIS ] LOYS XIUON,, ¢

80/L002 £0/L002 10/L002 11/9002 60/900¢ L0/900¢
T —— — — — 006'9
| r v ‘ o v . T

{ ooo's

C { o000l
_ T ,, 1 oozt
R A 1 ooobt
1 oot
00081

00002

S19p|OH puog JO JaquinN

yjuow A1aaa 9%,5'9 Alajewixosdde
jo abeisaae ue Aq Buiseasoul ase s19p|oH puog ubiasof¢

ploy sidwo}sna
jey} spuoq jo saoud Juasind moys o} Bujuueld ¢

spuoq panssi-Apeaife Jo uoynquysip ayy bujuuejd ¢

YIMOID Joyung IOl

S
S19p|OH puog JO 1aqUINN 33 Ul YMOIO N

l/
$J9p|OY puoq 40 Jaquinu ayj us ymosb

e o} Buipes| s| spuoq ublaio} jo Bulayo snonupuo ¢

sjonposd JuawAed Ajyjuow jo spasu Buouys ,si9woisna
joauwl o3 sajou wodnos Ajyjuow jo Buuayo ay} paueis ¢

s1onpoJd JUaWISaAUIl WIS)-HoYS
Jo Je|d mau e se sajou wial-Hoys sy} Buidojaasq -

(usA uoyg G ‘syuow ¢)
[4dv] %00°L : €2/2- G2 pousd BuusyQ «
(uehA uoy|ig g°| ‘syuow g)
[ddv] %00°L :Z1/2-62/9 polad BulsyQ «
sajkel jSaIajuUl JayJewl Wisj-Hoys ul
asl a8y} JO s}yauaq ay} SAI993J 0} SI0}SOAU| |ENPIAIPUI JO}
‘ou) ‘sBuipjoH sueag xauoy wol} panss| ssjou Yyuow ¢ -
+SIuawysaau| o} syisodaq, J0 IX3)U02 3y) Ul S[ENPIAIPY|
10} S3JON WJa | -HOYS X3UOH,, Jo Buliayo ay) palelIS ¢

S

S891AJaG pue s}onpoid MaNE

Alsnonunuod syonpoad Buipuedxa AqQ siapjoy puoq Jo Jaqunu Ul YMmolio)

[ ‘sSuIp[o]] suBag XOUOp

: ssauIsNg awoou| paxi4



"OU| ‘X8UOW
030
ojownsiey MO

‘aunp JO sy . aA0qe sajel 1SaI9lY] ,
£00¢ r408¥ qe saielisaial ‘XSUO 1B sJawo)snd 10} Ajlunpoddo Juawisaaul

[niBuluEBL PUB MU B 3W093( [|IM SI0JSSAU| [ENPIAIPU| JO} SBION WIS ] -HoYS Xauo, ay} ey} adoy Ajnij |

"SJawo}sno
s X3UOoW 0} }I Aed 0} Jaygaq aq pinom 3 painby am ‘Aemhue jsaiaiul Aed pue Asuow mouiog o) Buiob s| HaGW i
‘syjuowg 1o} o | Ajojewixoidde Ajjuasald si sajel 1axiew WId-Hoys uo paseq si yaiym ajel Buipuny s HaGN

* S10}sanu|
[enpPIAIPU] JO} SSION WA ] -HoYS X3Uop, jo Buuayo ayl— sajel }saIdjul Ul 9S1 8y} JO Siiew ay) 9z19s
0] 9|qe 24 0} X3UO & SI3W0)SNJ 10} Jonpoid e padojaasp sey xauoly ‘uoljenyis sy} 0} uoinjos e apiaoid o]

Jrejun AIaA s1 siyl |99} |

‘asi Jybils e usas AJuo sey sajel 1SAIBUI JISodap se aAleda) am JSaIaUI aY) ‘1onamoH ‘|9|jeled Ul Jsowle uasl
sey Jay/ew ay) JO SHUBQ WOoJ) MOLIOG am jey) Asuow uo )salajul ‘ueder Jo jueg 8y} AQ sajel }salajul wid}
-JoUs JO 9siel 8y} 18y yueq 3y} 0} Asuow Buipus| ase am sueaw }I ‘yueq e 0} Asuow Jno sodap am USYAA

*S9)EJ }S2J9JUI Ul BS1I BY} JO SHJBUa] Y} SAIDI3) 0} XBUO e SIawolsno 10j paubisap sem janpoid siy|
‘pabueysun jsowe ulews) sajel jsalajul Jsodap ‘sajel }SaJa)jul WIS-Joys ul asi e uaas sey ueder ybnoully

"XOUO 1B SJBUIO)SNI 0} WaY] 33Np0oJjul 0} {|Im
Buoss A yym pazijeas uaag sey sajou asay} jo Buuayo ayl - (HAGW) "ou| ‘sbuipjoH sueag xauoy ‘Auedwod
Jualed Ino Jo (Syjuow ¢) sajou WId-poys pajeulwousp uaA jo Buuayo syl paue)s sey (Xauoy) "ou| ‘Xsuopw

(200Z‘6Z dun[ pajep 9}iSqaM XaUOR WoJ pajoelixg) "ou] ‘Xauo jJo 0FD ‘ojownsiely O wody sbunsaiom

SI10)S9AU| [BNPIAIPU| JO} SSION WIS ] -LOUS XSUO: SSauisng awooau| paxi4
[ ‘SSuIp[o}] Suedg] XOUOop]



~

%3t AdriSPUE|eoz maN me (-239 ‘sjiewa wuieje ajey ‘|0o} aped} suoyd-|j29 *9'1)

s asnseina puZ oid Y4 xauoy jo saiijn ay} puedx3y ¢

het Adrioina wl [9AS] UOISSILIWOD X4 XaUoy 3y} GulIapISucIay ¢
uoiisod Hoys

%9 Adrisueipeued nf Wimol9 Jsypnd io4 |

Yol AdI'/$PUEIESZ MON puZ pUS YU WoJ) %16 dn ‘L Z9'pG sem

%zl AdT/PUBY UBDUYY YInog i SJUNODDE JO JaqUINU 3Y} pue uaA uoljiiq g1y Ajejeunxoidde

adnea [enuue §('5 Xosdde =
#UNCO0'01 4od
PrAdr sem juiod demg

uonisod buo

(200z 3unr) Bunjues ned Asuaiind Jejndod oid X4 @

_ (YT ISIUNOIDY JO # e (HB])2NEA SUlpRA] [ 3

jo ybiy [esuoysiy ue pajejo} aunp ul anjea Buipesy Ajyjuop
P
siauulbaq Joeiye 0] ubiedwes e Buonpuo?) -
SOOIAISS UOIJBLLIOMUI JUBWIISAAUI Jajag -
UOISSIWIWOD X4 XAUO 8y} SAleH -
$921A43s Bulysixa ayj jJo Juswsdsueyul¢

9/100z  §/L00Z  ¥/L002  £/L00Z  2/L00Z  1/L00Z
000°01 —— , _ . 001 ua A assueder/puey uesujy yinog : apesy Jied sejndod Jsopy .
0000z |- _ | _ 007 200Z Auenigaz ui pasnponui oud X4, ¢
oocoe | - | _ o ABajenys s, xauoly W
_ W : — 00¢ . ~
000'0r | | — e uonadwods
T 1 oo 2011d asuaju Buisned si $S3UISN] 8L} OJuUl SISWOIMBN -
00005 uoynedwod asuajuj¢
000’08 005 (P17 2INyIsu| yoJeasay ouep) Jeak jeosl snoiaaid ay)
(oA ore) 0} pasedwod 9,z'Z9 dn ‘2002 YoLe Jo se uah uoliiq €19
.. payoeal souejeq uifiew Xalo4 JSOUop aIuS JO JUNowe ay| .
SJUNO22E JO Jaqunu pue anjea Huipel ._.0\ ﬁ 19Jew Bumoln ¢

slied Aoualing jejndod pue anjep buipes| |l MAIAIBDAQ Ayshpul B

uolji}adwod asuajul Jopun sainseawlsjunod bupje] :ssauisng X4
I ‘sSuipjof] SuBdg XOUOl




(soles Jo Uejs @ouls syjuow g 'xoidde) ) Aupqesn asueyus 03 aysqom ay3 uiubisapay ¢
2002’21 AInr jo se uah uolj|iq g6 Papasdx] : sjessy |ejo — spaau
pung Bujuue|d }9sSy X3UO[\,, JO SI|ES I|qEIOAEH @ ,Slawojsna }aawl 0} spuny jeuibuo Buidojaasp Aq ‘dn-aui|
U] 'SUIBYY [BIUEULS 10} SINISU] IBZUDY BUNOS N & jonpoutd aAIsuayaidwod pue payisiaalp e Buizijesy ¢
(s] ogvﬁr o..n/..v .m%.v 2 ao% Arh.. eﬁ.ﬁ& o.o&y
B oF o ¥ & ¥ ymmols) 2ayun 104N
I [ I o oz 4 spuny pawiopad-jsm pue Ayenb ybiy Bunayoe )
1 or «SPUN4 12998, N0 JO |[EMOUIY @
{ 08 %nmmuoc UuoN)puog
S — ufiia104 pun4 xspuj 2g)(pabpay 1oN)puog ubidio4 pungy xapu| OgJ
pubslpenies 108 (edA L JUBWBIHSS YIUO £)Pund puelg Wniwaid 19101d
9002 '2°0-900Z1°0 W 1 ool (puspinig AuapenD)snid ISy DGSH / SNid eIsy D9SH
L00Z1eW-L002' Ve - Cmao eIssny 04dSH
(L002 78N 01 9002 Ay wosd) (usk voma) {eqeyrusyyuadQ 3o01s Aoyin] siuo4-ueder odwog
syueg-ebaw p pue sJ9K0Iq SUIUO G JO SourwIiopad sajes auljuQ pund puog oin3 Sri ¥0yy2e|d
POPNISX® JHN Hpaisna 1) s3essyi uoneso||e Jasse |eqo|b
FF ,o,%e,, & .%n %% F P FP S ,%e, & SJawojsno poddns o} sponpoud yo abues apim e BunayQ <
e N — 0 UOIJBLIEA JO SPUN) M3U [ $
. ] H (spuny peoj-oN 10} SJUNG22e UaA uoliq G/ yaIym 10)
{00 (2002 Yy2ie|y JAd Jon0 asealoul 9569) USA UOIIG 061 "xouddy
1o :/00Z aunf Jo se Apojsnod Ul S}assY [e}0]
001
{ out USA uoljjiq G
pucg opsewoq O 1o (2002 sunp-judy) spun; |leninw Anba jo junowe s9jeg -
Ainb3 onsewo A puog [qon B 4 081
Aynb3 mqon [ eosueEyg 4 o081 AWUCJ% Umo—loz hon_. wu.C—._ooom :®> :o____ﬁﬁ mm CU_F._; .._.Ov
KioBares Aq Aposno Ul 19SSy ok oy USA UOTIIq 00T J9A0 2002 IA4 0} Junowe ssjes aagenung .
spunj |enjnuw Jo ajue|eq pue sajes ul yumoab Apea)
aouewlopad sajes puny jenjnw aujjuo payues doj ¢ % puny femnut 4 eqp | Y P mO\
vy
s$3]eg pun4 |eninyy auljuQ sse|2-dol @ saiunyodd jusawysaau] aanaey bBuipinoid B

slojnqguisip auljuo buowe Jasuold :ssauisng pund jenjniy
[ 'sSuipjo}] sueag xouop



jeaosdde asuagl) Juawabeueul JUBWISIAL )
Areuonsuasip uodn Jebeuew Juawysaaul ay} aq o} VA -

Salleuuoysanb Jualp uo paseq juawdojaaap Jonpold-

punj Aynba ajeaud jo JeaA abiejuia jno
Yjoows O} punj saLas pUqAH wniwald JO Yyoung| |enuuy.

L1002 OV 40} 1oNpoid MmN @
J

~ N

sauizefew Jlew pue 3}1Sqam BIA SIDIAIAS JUII|D @

adoos u) ssauisnq juawabeuew
jusunsaaul Aieuonalasip-sanijiqedes vy Buluayybuans ¢

sjonpoud sse|o-pliom jo uoyanposul Buiobup ¢

\_ Y,

YIMol9 Jayung jo4 @

«200Z PUGAH wnjwald,, Il

m IVIN -JOSIAPY JUSWISaAY| !
917 ‘Wswabeuep jossy H4H 19beuepy Juswsanuy] .
m (200Z ‘pu3 aunr Jo se) usk uoliig £'F NNV |

wiopeld punj abpay Wy Y¥4H
ybnoiy) yjuswabeuew onojpiod wnwidQ-

SIaMO|4 "D pue 397
"H' L ‘9lAlleD se yons sauleu SSeja-pluom
apn[oul spung Ainb3 ajeAld PIPILUWOT).

9002 Jful et ARAL -

et —

juswabeuew Aupinby Aq sieaf g'G Jjaye
ajqejieae s| Ajpinbi uondwapal |elped-

(001 ‘v$ "xoidde)
uaA 000'00G WOJ) JUBWI]SSAUI WNWIUI -
$10)SaAUI |1} JO} spuny abpay pue
spuny Ajinba sjeaud jo sanjunuoddo Juawsasul SOpINOI

«9002 PUGAH wniwald,, ¢
S

AL L 22 1)

¢ [enGUE 1ON, ™\
; [YIN :1OSIApY JUBWISBAL] !
' pr] 09 awabeuepy pun4 uops|ng :Jabeuely JUSW]SIAU| _
. (£00Z 'pu3 Bunr Jo se) uak uoiig ¥'2 INNY |
(008$ "xoidde) uai 0O0'00L WO ueMmie] pue
Buoy BuoH ‘euly) pueuIR Ul SJUSWISDAUI PAJISIDAI]
114D ybnouy; sareys
V BUIYD paseq gINY PaJol)sal ayj 0} SS932e Sapiaold-
(£00zZ unp-uer ul winjal ,%gHZ+) ,SN204 BUIYD, @

' (IVIN) SIUSWISOAU| SAIJBUID)Y XSUOP :JOSIAPY JUSWSOAU| !
' P "0D Juswabeuepy pund uoua|ing :Iabeuepy JuawisaAu| “
(2002 'pu3 8unp Jo se) uak uoliig oL JNNY |

(008$ "xoidde) uah 000'001 WOl
BISy pue uedep Jo spun} abpay ul JUaW)}SaAuUl payisiaal(].

Juawabeuew ysu sNoJobl YIm UInjal 3jnjosqe SaplAcld-

(200Z unp-uer ut WINIBI %P 5+) SN0 BISY,, @
vy

j1e1ay Joy saiunuoddQ Juawysaauj AJinbg ajyeAld |

jlejay 4o} saniunodd JuswisaAu] aARWId) YV B

SJ0}S8AUI |eNPIAIPUI JO} Sa1lUNUoddo JUSWISaAUl SSB|D PIIOAA SJUBWISIAU] BAIRUIBY Y

[ ‘SSu1p|O}] suBag XOUuoy




uolijouny Juswsias Ngsp YSIA Uim N
pied Asuow HNyge Buisn Buiayiep ﬁ SaJIAIas oAQeRAOUUl 2002 ‘vl 1890300 :0AjoL U] -
Buidojaaaq
uonesnusyine - — g 1002 ‘6 Jaquiaydag :exjesQ u| -

= -

aw auo ybnouy; MNYEe pue xauop .
]e suoloesuel} UWIIJUOI 0} SJBWO0)ISN) HEEQQ ajqepuajxa >_cm_=w
10} (o0} Juswabeuew oljojuod pue Bujsn sagjaies snolep
uonebaibbe Junodoe Jo uoyaNponu| .

MNVYE9 Jo abejueApy p€

(BUOK UM sjualuisaaul Bunew uaym
JUNOJ2E XSUOY PUE JUN02JE YNVLES
U9aM]aq Jajsuel} spuny Jjewolny

" luawames aw |eal Buisn’
xauopy je . A9 sedlues buidojarag

spuoq ubialo) pue YNYge je sjsodap -
Aoualino ubialo) usamiaq JUBWSIRSS —
JUsul os
32IM9S H sAepgoc ~sinoyyz
aouepiwal awil-jeas Buisn Junoaoe MINVES JO SBRIUBADY puZ
WNYED WOl 19jSUBL} SPUNY YII0-8U) «
spuny slawolsnd Y
uawysaaul jeuibizo spiaoad Ajjenin yans o3 feeddy ’
} } | jeuid p! jenmnyy . ——

aoueljje Aue|pawisjul
sainaas ybnolyj uoijowoud
1Pnposd pue uonisinboe JUNoJoe MaN

$JaWo}sna uol|jiw g°g

MNYES JO abejueApy sl

paIopIsuod buloq sway|

19pea] J9)Jew yueg A|uO-}ouiaju| ue ‘YNygo

Y}im pajeloqe|jo2 sadlAlas pue janpoad Buidojarag 0\

pjay aq 0] }NYEe pue Xauop usamiaq JUsAa aAyeloge]|oD.

MNYEa 0] "0u| ‘X3UOo Wold -

"OU| ‘XSUO 0} YNVYED wol -

Al.(n..&..ﬂﬁﬂﬁ
slcsv-yamrete )

MDA AL -GN uoRONpoNUl JUNOITY

(200Z ‘SL Jsnbny 0} 700z ‘I aunp woy)ubiedwed Bujuado Junodoy .

SjuaAg aajeloqe|jo) pue ubledwe) ¢

£002 UEW SINYE? JO JUSWINEIS [RIOUBLLY [ 3DINOG

{2002 Y.
J3WOISNI HNYES
10 dnoib aby

"ou] ‘Xauo 1oj Auie ybiy yum

S12W0}sNo ajela)HewaN| ybiH x0p 5.2

XANOH & —

%12 's.02 . %6 'S.05

ST '5.0F

%¢ ‘0z J9pun

S19Wo0}snd S,)INYg2 0} s)onpoad Jusausaaul Buuayo ¢
J

YINVE® Yim aouel| vl

[ ‘SSuip[O}] SuBdg XOUO

saido])



soqoy-ngey| Buisn spuny [eninw pue ‘Junodoe deipw NS -
22IA9$ Asaalap |eubis Buipel] -

8002 Y24el Aq soqoy-nqey|
Buisn sa21A19s pue Jonpoad dojaaap o3 Buluueld ¢

ueder uj saia120s Jlwapede yum Bujjesadoo).
000°'GL pa2oxa s}saju0d jsed jo sjuedioped.
S3NUIUOD JSAJUOI 0QOY-NYEY UoneNWIS ¢

Buino-sso| se yans
Juawijsaaul ulal-6uoj Joy uoouny j0U00 Ysu Bunss] -

2002 ‘€1 AInr Jo se 982 — XIdO1 $! (2002 ‘02 Bny
0] /00Z ‘0z ga24 woy) 13} buipesy jenjoe jo }nsas wiaju|-

(s1seq uoneInwnaoe) %00y Ajsrewixoidde
Sem sIeah gL 10} s0qoy-ngey QL Jo ynsal Bunsal-yoeg.

aoualag apes] Aq
P13y }Sajuod oqoy-ngey| Je uom oym soqoy-nqey
0L Aq uak uoiw Qos 30 39} Buipesy }20}s |enjov ¢

jdlFroqoungey-mmmy:diuy

90UBIIS-DPRIY

S

Spaau SIaWNsuod }J@aw 0} sjonpoud
puejsiapun-o}-Asea pue a|duns dojaaap 0} Buluue|d <

Anoyp
JIay; Inoge uiejdwod siswnsuod jey) pajesydwod os sie

soueInsul a)l| asaueder Jo SONSLIBJORIBYD JONPOI »

800Z Yyouey Aq sadialas uibaq pue
Auedwod asuesnsui ayl| e ysiqejsa o} buiuued ¢

%58l P11 "0 sBulpjoH | B uaASS.
%58 vl pajiwi "ueg 19sulys-
%6.°0¢ "PI1 "0 g INSHIN -
%S.'vC Sd1uswisaay| rgQg elnsy.
%G/ ¥¢C -ou| ‘sBuip|oH sueag Xouo\ -

< (1ended urusk uong 10'L)|e)dED JO 9SE3IIUI JAYE SIapljoysleys >

Auedwo asueinsuy

3J1| e 0 Juawysijqe)ss jo uonjesedasd 1o} ‘ush

uolljig z6'1 Buljejo} ‘saiped paiyy 03 saseys mau
panss| ‘p} “09 Buluueld )17 39N ‘2002 AeN Ul

HZEURIL ) A

wu__.zwz

jwooroylasjaummmdny

}oaloid ,0qoy-nqey,, ll

ssauisng aosueinsuj mu__._l

[ 'SSulp|of] suBag XOuop\

soido}



$1aquIsSqNs QNZ'Q JOAC YlIM 900z J1OQUIBAON
aouls paysiqnd suizebew jlew AJIsianun Xauop, ul
Asuow uo uole}nsuod uado se sajoIpe |nyasn Buipiactd

‘xauoly ybnouy) pjos spuny ay} jo sishjeue aaleyenb y -

"ou| ‘AlIsIaAIun xauop AQ "ou|

S10}SOAU] [ENPIAIPU] JO} UOREWIOUI BUIPIACIH @

Aqeq painas 9y} 104  S)20}G JO |[OOYIS, ¢

2002 W s9;dnos uonesauah
Jawooq Aqeq 10) oloddeg
pue BUWEBYONOA ‘BYoNnyn4

‘e)esQ Ul sjusas Buipjoy -

uoljeiauab Jawooq

sjuedioiped 0o/ ‘9l ‘sieulwss 06
SJBUIWAS |EUCHEDINPS JUlUQ) -

sjuedioied Qog') ‘sleulwas L
SIEUILaS |BUOIIEINPS SUI-JO -

sieujwas Buipjoy A|snonunuon ¢

£00Z aunp o} Judy wou4

S

SanIAOY Il

- N
Jpoab, 10 poob Aian,
N—— SE 95IN02 Y} pajen|ens
RC %L PUE paquIsqns
o, ajdoad gog'c 19AQ -
R Rivie 2002
e ‘gl AInp woyy s1awoysnd
.. ..w. xauo|y Joj abieys jo
e 294} 801A19s 2y} BUIPINOL -
uoneulojul onpoid
9002 4990100 99UIS 200 Ewﬂwsmwﬂ”__mu
'g Ainr AqQ spe aysiqng- : :
8 Ainr AQ Spe Le psusiand siauuibaq Jo} 53SIN02 Q-
Bunsaaul uo sajoiue abieyo jo a9y
Ulim JUBSWSSIHBADE [BLBG - JJeA9] siseq-sndwe)
X2Uoy, 9J1AI9S
Jadedsmau apmuoneu Bujusesl-a jeuiblio
uo _Jeulwas YIM SJawo}sna
Aauoy xauop , ¢ ino Buipiroid ¢
apimuoljeu
uawaAoIdwl 10} SAPAMIOY Ajjenb-y6y Buipiaold
ymoiB s Auedwos Jo J8WO}SNO 1N0
amponyseyur dojeasp ol || jo winjas sy sdueyua oy |
e = e “‘“U“h\k_ \

uoneosnpa JojsaAul apiaoid am Aym suoseasz N

g|doad Auew .o} Juswisaaul Jo saijiunuoddo [euonjeanpa ajeudoidde buipinoid

[ ‘SSuipjof] suvag Xauop

:uoIjesnp3 J0)SaAu|



X [PUBCIAN 7
slap|oyaJeys Jno 0] °¢

Tuawadojeaeq eJnind pue
ABereils ssauisng °Z

sSYNSaY [BIDUBUILL L

[ 'SSuIp|O] suBd¢ XQUOP]



LOOZTHUN JAD 200249 JAd  SOO0ZHEN TAd  #OOTI9WN FAd
o
T T

1 I ! . ¢
b _ ' ,rloomL 4 oo%

4 ocol
- 00s1
- 000Z

4 0082
1

0067 4 aooe

o T
ay} 10} dnorsy HAW M ay} 1o} dnoisy HaW 9002 ‘ye 3Ad
JO 140Id 18N J0 %0S | | JO 1301d JBN 1O %0S 2u| ‘xauo Jo 1yoid 1aN
lBnuo4 cozm_:o_mi # BjNWIo4 UCHE|NIje)  B|NWLIOZ UOHE|NoJeD)
| | |

nncmu_% pu-JBIX PuBpIAIR WIS PUSPIAIP pua-1BaA
200Z "Y2uely JA4 8002 ‘Y3ie JAd 2002 'yotel 344
/[Inxl.\\ /lrll-ll\\\\ |
| | T
8002 Y2JeN L00Z 12quajdag £00Z 422N

Jjoid Jau pajepljosuod jo %06 Ajejewixoidde 1o} Buiwny -

oney noked puapiage

WiId} (281 JUBLIND JO SE pauue|d SPUsSpIAIp WLsjuj.

8002 ‘Ud1ey A J0 youd Jau pajepl|osuo)
8002 ‘UoJeiN JAd <=
Jead |easiy JuaINd s,HGA Jo 1oud J8u pajeplosuo))
800¢ YdJely I A4 wold
JeaA |easl sholaaid s, au| ‘xauoly ‘Aleipisgns jo yjoid JaN

200¢ Yolely JAd [Bun
BNWIOo} uone|naes ul abuey).

Aa1jod Inokeq v:o_u_>_n_0\

ey ~ PUBPINA @

.

4/
ejep ol Auedwod woy ejeq.,
2002 9002 £00Z 9002 1002 9002 200Z 9002
YaIBW Yydiew yasepy yalew yaIe ydew yarew yalew
3Ad 3Ad JAd 3Ad JAd TJAd JAd 3Ad
{pareposuooun) (palepliosucd) (parepIOSUO]) {pajepiiosuag)
_ woonqey apein,d 199 nsjep HEW %0
t 4 %01
!
. !
we't . i %oz
%0°0¢ %12 _
4 %0t
%1Ge %Z'GE o
%188 4 %0%
%08
30d
JOou ¢
/

sJap|oyaieys JnQ 0} uin}ay Juawlsaau] Buinsind

[ SSuIp|O}] suedg XOUOJ

PUspIAIQ pue 30y



~

"aJBwWI)Sa ue SI SA0QE [eyd ay) ‘papodat s1 ) gun sjep
UALILLEIGE %20]S [enjae ay) woJ) Be) awn e S| 2J3u} asulg 'sabpamounde Haw eyl Alsiun
aoueuy 84} 0) SPEW SYodal UD PESEq SpPEW UaSq SBY HEYD SA0GE Yy} 1BY] 9j0U 95E8|d3%
%0t %06 %8

Fr] \
g 5 £ | s| S
c 5 =l E N B .
, .0 & m 9 1'22 4 %L1l 9%£'92
L) ..m.. m B -me a m ojow dnain
,,m 2 = = ‘S10)5SAU] S S | nsiEew |etplo] OfyIN
- m w lenpipul | 2| g ™0
o ° = Q B| ®
%Y %G~ Y499
uouboa9y S, HEIN Uo paseq uonnqulsig aleys¢
9eGa'g" S12y)J0 pue H17 s1auied e)eq 12002 ‘L Aenuep.
mojaq se Buipjoyaieys sajeaipul
SAOQE [JUN PaIWIGNS 8JUEBUIH 0 AlSIUI au} 0} Joday s,pund sy],
; "0J8 ‘SI0)JSBAU|
%Sl ee [enpIAIpY|
%2S /| pelf:] wcoh_wm__“w_wmo_““
%1998 suonmpsyy JBio
%00°G uopesodio) Auog 910y mm_%wﬁmm
%O0b 41 ojownsieN O . SN—
%62 92 dnoio [epion oy 0598 |EIoUBUIS

siapjoyaseys ¢ do} siapjoyaleys Joley

(2002 U2JeN JO pu By} JO SE PapIodaY)
uonnquIsSIp aJeys pue siapjoyaseys solepy ¢
/

)
s21do}

snouea uo suolisanb siapjoyayels o} Buamsue
yjuow e 831w} e2uiH@abuno xauow e O3

aouIs

666
Aydosopyd ssauisng pue saaoadsiad w::m:m
ojownsie MO ‘03D Aq abessap |lew-3 Ajeq-

SI10}S3AUI [ENPIAIPUI JO 2UBIUSAUOD B4} 10}
sAepinjeg uo Bunaaw JapjoyaJseys Jno jo BulpjoH -

S19P|OYaYE}S JNO YJIM UOHEIIUNWWO) ¢

asauede EIPSN '3 SJ0]STAU|
ysi6ug LETT aseajay ssald]levonnmsujjenpiapu)| sasesay ssald
sBunesyy ¥|
ysijhu3 | Ajenuue wag SESSIIND
asauedep
ysybug Ayapenp sBuigaal M|
asauedep (s:0158AU)
ysybug Apapenp| neo ssualauog Jeuonsy]
seasianQ) buipnpu|)
asaueder|Ajenuue 1wag U0  J0)I5DAU| jeUOEMNISU)
susWEINoULY
asaueder Aapend JJUBBJUOY 10]SaAU| [ENRIAIDU| |eIDURUL
abenbuen Aousnhai4|aunscjosiq jo adi) 10)58AU) Jo adA ]
SJ0)S9AUl SEISIDAQ JOJ 3INSO|ISIP >_OE_.FQ
asauedep
9002 ys3uz Alyauon awioou] AJBUIpIQ
essuede
S00% ysiEug Ajyiuop | senuassy Funesadg
asouedep
6661 ysydug| Ajyuon /Ao *019 ‘sjunoodYy
paLElg 23ensue | Aousnbe.iq 24Nns0j0s8I1]

Ansnpul ayi Buowe aunso|asip «wEmm_UO\

ainsojasiq Ajowi] pue Jed3|9Hl

[ 'SSuIp|O}] Suedg XOUOpy

ainso|asiq



Xipuaddy ¢
sJeployaieysg JNno O] °¢

1UWCO|@ASQ ©JN1IN PUER
Abeirils sseuisng °Z

SISy |ClaUElls] "1,

[ ‘SGuIp[OF] suvdg XOUuop



~N ™

%009 %005 %00F %00E %00 %00 %00 %o0b %008 %002 %00l %00
f T T T T T G\Qm.o ] m;o_.:o [ T T T gm. ? H ON .—03::
e . VAN —
%090 ;1, aanaax3 Auedwo) weee T soc
%t L ] wenss o ° ,\\o T 1o
%96 LT ] pakojdwayios ht e - T o
%66~ 1 apmasnoy %691 | sos
%891 T """ pakoidwaun %001 T(Ett,iu S09
%08k T _ M!ul%.“ aakojdw3 Auedwog %6°¢ |{ 0L 80
J J
uonednasgol abv
™ 4 N
%6°L1
PUIsIg BXesQ
%L0S 101191 eAobeN
UENOdoIoN
S1BJI10 ! 4
J/ A S
uoneso |l lapuao @

(2002 ‘o€ aunr jo sy) o100 Jal0}sn)
[ ‘SSUIp[O}] suBOg] XQUO



./
90027 18qo}0 wol} Jadedsmau

SpIMUOIIEU UO JUSLWIJSAAUI pue Asuow jnoge
S]USJUOD pERI-0)-ASED UM Jeunuas ASUop
X8UO, Juswasipgaape ay} Buinuiuon -

leulwag A3UON XaUO @

siauufieq 10} SJUBJUOD qoaMm [e10ads-
abieyo jo @3y} |lew X4 09sl4, Buipinoid-

"ou| ‘sjueny) pue jeuinop
sanunoag ueder ay|, Aq papiaoid uonewsolul sisAjeuy -

Japei] xauop, 100} Buipely mau e Buionpouy| .
UOJBWIOUI JUBWSHAUL JO uoisuedx] ¢
SJeuUllsas Juaw}saaul [ejoads o) ufledwed
ay) ybnouy} sjunoooe pauado jey; siawosno Buiau)

"slaquisw qnjo sbeajw
VNV spiemo} ubiedwes Bujuado jJunoooe ue pajonpuo)-

s19wolsSna mau Joj ubiedwes pue sieuiwas aziueblio
(VNV) sfemuiy uoddiN IV ysm uojowousd asuel||y¢

(Aep 7 0/Z IN0Qe) 00Z'QL INOGE : SIOMSIA JO IBQWINN-
(Aep / sawng'| Noqe) 06 © PjSH SieulwsS-
2002 ‘0¢ Ainr 0} 2002 ‘| Judy wold
$921A9S pUB sjonposd mau uo sieulwas auljuoc Auew pIsH
$9921A18S pue sjanpoud jo suonjowold — sieujwas auljuO @

J
SJUBWAASIYIVE

1auJajul 3y}
Buiziyn syuawiasIiyaApe paseq-asuewlopad uo snao.

subiedwe? asuel||e Juapy3.
slawo)sna mau Bulinboy ¢
Buigexew Lo}l Jo} spoylaw WY Buianpouy.
sjiew-a pue sjsgam ay} ybnoiyy suoijowoid 21119848 15090 -
suonowold.
uoniew.ojul Juaugsaaul Ajjenb ybiy Buipianolg-
sjonpoud |ei1oueul) pasueape Buinsing-

S931AJ9S pue sjonposd Buiysuug.

UENT [ uonewloju] | sjnpold

| -osianpy _ Ny JUSWISaAU| _ MBN
1 . | 1 i

i uolowoid S9JIAI9S pPUE S}ONpPoId

L 5> ~I L

pueig a|qipa1) ay]

‘Buesew 0}, AqQ uoioejsnes
18wo)sno 1ajealf uieye o} Al3 pue sadlAIas pue spnpoud
mau apiaoid 0] anUJUOD ||IM M ‘puelq 3|qIPaId 3y} pIing 01

Buip|ing-pueiq ajqipal
Y Ipling-puelq a|qip OH\

ABajesys Buipueig @

[ ‘SSuipo}] suvag Xouop

ABajesys Hunayiey



ajqejieAy JON: jue|g a|gejleAy: A aAoqe S1a)olq 9 Buowe xauop je Ajuo a|qejleay: AL

*912 ‘uonjeuwojul M| sjesodion :93inog

Va /S Va /S }saaulop
Ve / / Va / woo ngeyy
/ /s /s / / Vs uajnyey
/ / Insiew
Y /S / / / / / /s / Javdl.3 198
/ ’rr /S L’/ / / e Ve ’rr L L / /S / / Xauony 7
EM (navx |
pung (s1d)
Yo | s |ssona | Amana | mba |8l oy [ Shesoy supsy | supes, | P | wpas | spas | E0
-opes |-owwog| M1 | WHH | B fyuow gor | Buipua | weboig | wun | SEA 1 SO ESSAND L 4o |
wpais feunyd . Iews o |
: 32015 |
spun awoou
sJaylO SANBWIRYY _%_S_w_,_ pax m_ Ajnb3

(200zZ ‘2L AInp Jo sY)

[ SSui1p[O}] sueog] Xouop

UOoI}oe)SIIES SIBWO)SND ||e J04 :S}oNnpold pue SadiA1ag aAnadwo)



S)aSSE ,SJI3WO0JSND JNSBWOP AU 3PNPUI SISSSE SISWOISNI S)| "XSUO |E PIIEINIIED SUB PUE BJEP Y| S}l U PASEQ S8 Wl Sa)LNoas Jolep jo sainbi4sx

~

642 | Sesueualulepw
pue |ejuay

%5¢
sjjouaq pue
ucijesuadwo?)

sasuadxa
pale|al-
fjoesuel |

%92T
sayddns

2010 pue
Buissaooid

%€ s1BYl0
[(pa1epljoSu02-uoON) V¥ w4 SanuUNaag Jolep ]

04,0 Saoueusjulep
pue [euay

Goll SHyeUaq pue

%9¢
sonddns

0140 pue
Buissasoid
eleq

sasuadxa
paje|al-
uonoesuel |

[(parepijosuod) xauoy]

ajdisuud u1 Amjod sIy) daay [ XU«
[auUuEy2 auljuo ay) uo Buisnoo} Aq styauaq
pue uogesuadwod jo uood ay) pajjouo) \

(200Z ‘L€ “tely JA4)
VeOSH

pue Bynusaapun

™\

%Ll
SUQISSILWIWIOD

uonduosqng
% bounquisip

%Lg Buipes|

%02
SUAISSILIWLIOD

aberayoig

%0 sJa4l0

[e1ouBu)

9,/ awooul
[(pajepiloSu02-uoN) v Wi saIN29g J0(en ]

%1 JuounqLysip
pue Bunumispun
%€ vonnquisip
pue uonduasqng

%.L9
SUOISSILUWIOD

afelayoug

Yokl
SUOISSILWOD

JauiQ
NN %0 Bupes
%1 SIBYI0

%ll
awroou)
[eoueul

[(palepijosuod) xauoy]

19)JewW JjSaWop Jeag e
Ul UDA3 SSNUBA3J 9|GE]S P|alA UBD pue saoInos

anuaAal PaYISIBAIP SeY v WY saljunoas Jofe
\_ pay p sey v wuy _>_\

(2002 ‘L€ "1ey JAL)
sanuaAdy Bupesad j1aNE

~ N

%Ee
BW02UI paxi4

%28
sayinb3

%L 1 spun} [enjmu
ublaloyAnb3g

%6
SIBYI0

[v wi4 sainaag Jofely]

%l

%EL 3WOooUl paxiq

salynb3
o,/ Spunj lenjnw
%61 ubalo4/Aunbg
SIsJiO
[xauop ]

"a}eAlno o) aseds abny s
alay) pue [(ews |[s 2Je spury [eninw ubialoyAynba
‘spuoq Jo suonlod sy} ‘v Wiy SanLNaas

lofew Jo ey o) pasedwod ‘siax0.q aujuo Buowe
@mmmm ,S18WO0ISNY) PIYISISAIP SBY XSUOW :m:oE@

(1002 ‘L€ Yd4el jo se)
Apojsn?d uj sjosse ,S1awosnHl

[ 'sSuipjof] suvag XOUop]

w14 sai1anoag Jofepy ypum uosiiedwon



%06 b : O1lB) JUSW}SIAU|

voneiodiod ynvas QBL -V 2))

suone|ay Jolep 19YIOM

%S¢ - pund dn angeA rad

%ST : 'd1 ' 1 s4auped jended uysuaz
%ST : 09+1H3IAWYRUM

-%SZ : HAW (oney juaunsaau))

%001 : HEIN (oeY JUaw}SaAu|)

S3SSaUISNg MaN
JO uonegnauj pue Aaa0asig

adIAlag MOSIAPY YBIN
Odl MaN e 2anponu| o} Buldsy “ou] ‘uoneqnau] ssauIsng Xouow
NU4YI 033 LHIIRAWVHEM 19N

%S8°p1L P11 "0 sBUIp|OY | 'g uanag
%G8'p| (PRI yueg 19SUIYS
%64°'0Z P11 "0 B INS}N
%G1 v ' Sd SI9uUMed raag eynsy
%S vT : HAW
mowmm u:mEumm>:_v

"P7 09 Butuueld a1 19N
REXUBIL ey ok

9JIMBN

e == T — - — .- T - T —————————xq

841 tAJISIBAIUN EPISEAN
%59 :saalojdwz pue Juawabeuey
%¥E : HAW (oney juaugsaaul)
oouaiy|au| [e1ayy Buizinpn

juawabeuep }9SSY UOIRISUID) JXaN
uonesodios asualag apel]

SIURIIS-2PRIY

| Bl Begptl S —

%G¥ - JAwWIdeuey 1SSy NSy !

%55 : HAW (oney Juawjseau))

$10JS3AU] [ENPIAIPU] O} S19NpaId
JUDULOSAAU| IARBULIRYY 1Sog ay) Buipincig

"JU] ‘STUBWNSIAU] SANBUID)|Y XOUOJY

IVIN

%001 : HAW (oney Juawysaaul)
Uopnjisuy| [eigueuld aujjug wniwaid

‘U] ‘XBUOW

XANON

%01 %01 %01
| szounaczs Tvnvea | T va'se Buiien1d

%01 : HAN (oney juswyssaudl)

S10)58AUJ |enpiAIpU}

(|e 10 uoeINPT JUBWSAAU|

Y AVSIIATL) XOUORY
®

‘U] ‘SSUIP[O] SUBIY] XOUOJ]

(2002 "dunr JO pu3 40 se)

HdI

[ 'SSUIpjOL] Suvag] XSUO

dnouo xauo ayL



‘d¥VD SN 03 pucdsanion jou

$30p SIY L "s1apjoyaseys Fuipunoj o yum diysuorie|as o uigjuiew o) A1[1qe_ Ino pue suaisAs asay) jo mu:%_& PIOAE 0) PUE SWISAS IIUOLIA[3 pue siandwod
Jno urelwew pue puedxa o) anunuod o} Ajijiqe Jno ‘uede; u1 5331195 aFelayolq o] purwap 3y} ul sagueyd “apqeiyold suoyessdc o ajew o) Aige o

‘5J95SE 1191} pUB SIWI0ISND WIEJAI PUE 1DBIIE 0) aNUJuod 0} AI)IqE Jno “oNEe)UI] INOYIM "3pn|Jul Sa[UIelIasun pue sysu [eyuajoed -sjuaurajels Sunjoo[-premtoj
Aue U1 paureluod s)nsa1 pajdadxa wWoy Aj[eLa)ew JaJIp 0] S) NS [ENJOE Y] 3SNED PNOJ SI0JOkY 1310 PUE SINUIBLISIUN ‘SSLE UMOWUN PUE UMOUY "UOTIRULIOJUI
JUry00]-premiqy,, IS0 ajels pue ‘UCIpuod [E1aUBUL Jno Jo pue suoyelado Jo synsal jo suansaford uieyuod ‘satfagens Kjnuapt ‘sued pue suoiiejoadxa amnnj
$SNOSIP S)USWIELS 3SIY | "SINUIELIIZUN PUE SYSLE SNOLIEA 0] 193(qns 3.8 SHUSWIIE)S BUIHOO[-PIEMIO] 35301, "Asnpul 3y} piIe ssauisng Ino Jnoqe suoudafosd pue
sajeUlllsa *suondunsse *suoiye)dadxd Jua1Ind INo Uo PIseq IR JEY} SIUDLWE]S SUTY0O[-PIEAIo) IPNOUI [BLIdJeW SIYl Ul pue uotjertasasd siy) je apew s)uswalels

SUAWAINYS TUTHOO[-PIBALIO]

“Buijjonuoo siemie

S| Juawratels asaueder sy ‘eseueder Ul JuawWAEIs € pue ys1Sud ur JULWARIS € Uaamiaq Asuedarasip Aue st aay) J JVVD asaueder Japun AJEWIWNS [RI2UEBUL
P2JepI[osU0a U0 UOHBWLIOJUT AU} S3pOjdUY )1 *2A0qe 3lep 3] U p[oYy 20UI2JU0d Y[ Joj patedaid [etlajew woneiuasard asaueder Jo uone[suen ysy3ug ue si syl

"ou] ‘SSUIPJO] SURdg XSUO||

8002 ‘L€ yoJe buipu3 Jes A |eosid Jo jleH isli
JO s)nsay |eloueul

2002 '¥249q0R0



dlroo-xouowr mmm;-diuy
je AJISqOM S,XaUOy 0) 1331 asea|d ‘Jonpoad Loea Yjm pajeidrosse S)SK JO S99} Y} pue
xauo Aq paIaygo sa21A19s pue sjonpold ayj se yons siapews Juepodut ayj Buiuiasuod sjiejep alow Jo4

‘Buipely yans Joj papiaoud

(yuaunsaaul [eniul) syisodap uibisew jo Junowe ayj Buipaaosxsd sasso] Jayns Aew JOJSIAU| aUY)} Jey) ysu e

s1 auoy] ‘Buipes; uibiew abueyoxe ubioio} 10 suopsesues) uoido pue saininy ‘Guipesy uibrew Gunonpuod
uodn sjisodap uibiew Jo Junouie pajeubisap e afipajd 0} palinbal aq Aew sJ0)S8AUl Y} ‘uonippe

u] "sJojoe} Jayjo pue aoud jo uopenlanyy o3 anp [edduud pajsaau] ay) 0) ssoj e sayns Aew sjonpoad
poped} ay} jo yoeg -Buipes; Jueasjal ayj 10y sasuadxa Jojpue saaj pajeuliisap Jnauj Aew pue ‘asueape ul
junoosoe ue uado jsnw xauo Aq pajpuey s}onpoid jo Bujpel; 22uawwod Ajjenjoe 03 saysim oym Aped Auy

‘'suojoeSsuRl) JAYJ0 JO suojjIesuel) aageaap Aue 3onpuod

0} 10 ‘S31}I4ND3S ||9S pue Ang 0} SI9pead JI21J0S JO PUIWWOIAI 0} PAPLUIJU] JOU S| |elIBJEW SIY] ‘a10ja1aY L
-Auedwos ay) Bujuioouoo suoneuejdxs sijisads Buipinoad 10} pasinbal ase yoym siaew aqluIsap

0} uaalb ale pue sasodind aunso)asip 10} Ajuo apeuw ale ‘sauelpisqns s, Auedwon ayj Jo auo S§ Yaiym

‘(. Xauo,,) "ou] ‘xauo Aq pajpuey ale ysiym ‘233 ‘sas|Alas ‘syonpoud ayj buiuiaosuod ujasay suondisosap
ayl “(.,HgW,) 2u| ‘sbuipjoH sueag xauo JO s)insal |e1dueul uo jeuajew Asojeuedxa st [eldajew siylL

- /

S)SIY pajejal-}onpoid Huiuiaauod siapep uepodu|
‘ou] ‘sfuipjof] suroy Xouopy



\

N

/

"X0q 9y} apisino Bunjuiy) sAemje
SJ13WO0}SN2 INO 10} S82IAI8S pue sjonpoud 3saq ay) apinoid 03 aNUIBUOD |[IM AN

15349 3H1 HOd ONIONITIVHO -

"sjenplAlpul Aq

papoaau A|nJ} S9I1AI9S [BIDURUL) 9}B3ID 0] ANUIJUOI ||IM M ‘BpInb sIY) YIIAA
‘sSlawlolsnd Jno

JO 3210A 3Yj SI saljiAnae ajelodiod ano o) apinb 3saq ayj jJey] aaalaq apA

a3sNO04d YIANWOLSNI ONIAVLS -

‘KAauow Buibeuew 0} sayseoisdde mau asodoud
pue 3JueUl Ul SP|91} MaU 1aauold 0] aALS A[JueISuUod JIIM IMA

NOILVAONNI 40 1R1IdS ONINS¥Nd -

sa|disuld ssauisng JnQ

/

"Ou] ‘SSUIP|O}] SUBIg] XOUOP



ged

1ed
9g°d
ggd

ged
zed

ocd
TAL
gzd
1zd
9z'd
vz-d
£2d

zzd
vzd
ozd
6Ld

UlIaH PAqUASa SIINPOId $,XAU0 0) pAje|ay Saad pue sysiy

dnoig xauow ayj "¢
S19NpOId PUE $3JIAISG aannadwo) 7

01|0J0d JauIoISN?) 'L

xipuaddy “Al

angojIsiq 'z

PUBpIAIQ PUB 30N 'L

sispjoyaseys ang ol ‘[l

me abueyax3y pue
SIUIWINIISU] [e]3URUl4 3Y) ;O JUaURIEU] aY) Spiemo) uonesedadd (g)

Abajeng Bunaysey (2)
J33uag Euo) (9)
uoneoanp3 J0}saau] {g)
sassaulsng paje|ay aaueinsu] ay pue Bupjueg (p)
ssauisng Bupjueg juaugsaau) (g)
SJUAUGSBAU| BAREWIA)Y -
ssauisng 1388y pafivuep (7)
gsaursng X4 -
ssau|sng pund jemnpy -
$S3U|SNg 3woau| paxi4 -
ssauisng abeiayoug 3203 -
ssauisng abesanoug (1)

Aewing ssauisng 'z

q1d
FAN:
9)'d
sid
t)d

Zid
Ld
ovd
gd
gd
2-d
9-d

1d

1anposd Aq ,
.- ]88y 8,43W0JSNJ PUB aNUAAAY jO 3INIINIIS ainind Pue Juannd (g) |

sadNod Aimong (v)
|3poW ssauisng s xauoly (g) 7

oo juswayg uolssIN (L)

. uopuboasy Juswuosiaug JuauIng (Z)
|
Abajenyg ssauisng °| |

juawdojaaaq ainyn4 pue ABajel;g ssauisng ||

s >voam=0 ul 81958y SJI2UW0ISNYH Jad YROS/SINUIAIY "¢
V8Os ul spuai] Apauenp (9)
.- JUIWIES WO Ul spuadd) Apapend (s) 7
ainpanng 1so pue ujbaey 330.d (p) 7
(puasy Auapenp) sybiy6iy eraueurd (g)

<+~ (-sow g} §00Z ‘L€ "JEN TA JO HL "SA (*sow 9)£00Z ‘L€ “JeW TAD 40 HL (Z) |

-+ ("souw1 £) B00Z ‘L€ “JeW JAd 40 DT "SA (‘sow ¢£)goQz ‘1¢ e AL o DL (L)
Alewwng jejaueu)d -z 7

sjyByyBiH 1eaueuy °y
SHNSIY |edueul °|

aes sajd)aupg ssaujsng Jng

.- SYS|H pajejaI-1anpoid Buiwasuoa ssaney uepoduy

"ou] 'sSuIp|O} SuBdg] XQUOW

SJUdU07) JO d|qel



X)pUueddy *j
sJepjoysleysg JNO O °¢

TUaWwclojeasq ®Jnind pue
ABenells ssaulsng °z

S1INS9Y leldueulq |

U] 'sSSulp|of] suBag XOUOR



uo [eudlew SIy} woy senuaaal Bujessdo JaN, 0} senusaas Bugesadp, woy pabueys uaaq sey Jojeuiwousp ay{g,)
(Spuny [ENINW} SUOISSIWUILWIOD JAYIO + (SPUN) [ENAW) UOISSILIWOD uonnquisip pue toydussqng (z,) sigvew Jofew asaueder 4 ul S10)saAu [enpalpul jo anjea Buipel] {e101(L.)

\ {¢.)(senuaas. Bunesad 32N ; swoou) BunesadQ) /
8002 ‘1€ “JElj JAd JO DI J8r0 3dZ+ %08 uibiew youid. .
8002 ‘L€ "JeN JAd JO D) 1970 3d L+ %81 (pazijenuue) 304.

sJo}edipu) asueuuopuad Aoy ¢

8002 ‘L€ "1BIN AL JO DI 18A0 % L2+ uak uoljiw £56°L aLwlodUu| J9N.
800Z ‘L€ "JeN A JO D} J9A0 %p'Z+ udA uoliw gep's awooul AreuipiQ.
awooul jau pue sawoaul AieulpiQ ¢

800Z ‘1L 41BN AL JO DL J9A0 %0°S+ uaA uolpw 2Zo‘L Aiddns aosiyo pue Buissasoud ejeqg.
8002 ‘L€ el A4 JO D) WO} %80Z- uak uolpw 92 sasuadxa Buisitaapy.
800Z ‘1€ “JeN JAd JO D} 19A0 %L 0+ uah uol|liw 85 V2OSé
800Z ‘LS Jeldl A4 JO DL JOAO %P 8+ uah uojpw L£9 sapeJ} X240} ujbfiew woJl) SUoISSILIWOY).
800Z ‘1€ "JelN JAd JO DI 19A0 %0°Z+ uak uojw zg9 (z.)sonuoaas ssauisng puny [enjniy.
800Z ‘1€ e} JAL JO D) WOY %9 |- uak uolw o9L'y suo|SsIWwWwo? abelayoig.
@ow ‘LE el IAd JO DI JBAO %2+ uak uoljjiw 650°Z sonuaAal Bunesado JoN 0\
syybiybiy |eoueuly 800Z ‘L€ 1eN JAL o DZA
800T ‘LE "1EN JO DI WO %G, - (1,)anjeA Butpesy .
L00Z ‘62 "unf WoJj %5°2 - abeloAy GZZ 1PN »

J9)JelN }20}S asaueder sy} JO MIIAIBAQ  800Z ‘L€ "JelN JAd Jo DZH

sjybiybIyH |eroueuld

'ou[ ‘SSUIP[O}] SUBdY XOUO[



- % £8.LE % GTEE oney Aaenbapy jeyded
{*ou| ‘xauopy : @2ualdjal 104)
%S v+ 095'vv 2592y Aunb3 siepjoyaleys
%19 ovg'ace 9.58S¢€ sjassy |ejoL
(2002 ‘ot "deg jo se) (2002 ‘ot "ung jo se)
abueys 800Z ‘L€ 1B 800Z ‘L€ "JEN
JAd 30 OT 3A4J0DIL
(% ‘uah uolfiw uy)
% L'T £56'L z06°}L awodu| 18N
% ¥'Z eEv's pse'e awoou| AleuipJo
% S'S L0S'S FAR 3 awosu| buesado
% 10 855'c ¥SS'E VEOS
% LT 6502 L1289 sanuaAsy Bugesado 19N
%6°€- 9l2'L 620’8 sanuaaay Buneiadg
(£00Z "des-200Z "Inr) (2002 "unr-200z "1dy)
abueyp 8002 ‘L€ "JeW 8002 ‘L€ “JEW
JAdJ0o D2 JAd 0 DL

(% ‘uak uoniw uy)

8002 ‘L€ JelN JAd J0 DT 'SA 8002 ‘L€ “1eN JAd Jo DI : Mewwng jeldueuly

'ou] ‘SSUIp[OJ] suvag XOUuo




3Ad J0 JjeH isiid

JAd JO jieH isild

- % £'8LE % 269 oney Aoenbapy |eyde)
(*ouj ‘xouop :85udidjai1 104)
% Th+ 09S‘vv 18L°ZY Anb3  s1opjoyaleys
% €0+ ov8‘eoce 9y .L'GEE sjossy |ejoL
(2002 ‘o¢ "das jo se) (9002 ‘o€ "das jo se)
ebueys 8002 ‘L€ “Je 1002 ‘L€ “Jew
A4 JO JjeH isdid 3Ad JO JleH Isuid
{2, ‘uak uonpw ur)
% 6°22- 658°c 666'Y awooau| JoN
% ¥"€Z- 1819 z9s's awodu| AleuipiQ
% L'TT- 818'9 zz8's awosu| BunesadQ
% L~ ZLL'L Lz V29SS
% L'E}- LE6'El ve0'9l sanuanay BupesadQ joN
% §°9- 2] JA 1) zeg'9l sanuaAay Bunesado
(200Z "das-200z "1dy) (9002 "das-900z “1dv)
obueyd 8002 ‘1€ el 2002 ‘1€ "Jei

(% ‘uak uoypw uy)

800¢C 'LE€ JeN JAd Jo JleH I1SL 'SA L00Z 'LE JeN JAL JO JleH Is| : EmEE_..m jeldueuld

*ouf 'sSuIp[o}] suBdg XIUO\




J 001 x (Z+-{Aunba ;suapjoyaseys Buipua A4 + Qinba

Siapjoyaseys bujuuibaq A4)) (¥ x swoouy jau Agapend)=303 é 800Z ‘LEIENB00Z ‘LEJRN LOOZ ‘LE BN 2007 ‘LS 1BW L00T “LE BN N
ANODZ  IAPODE ANPODP  AAJODE A0 DZ
\uooﬂ ‘LeIei 900Z 'LETIeIN 2002 °LEIRIN L00Z LRI 2002 FLEIEN N 0 T T T 0
A4 0 DT A4 1001 A4 j0 DY A4 jo DT AAd 0 DT )
_ : — _ ————— %0 - o Lo :
| L - , | ; _ o { 000
I ! | / 1 %01 00z o N | Foy
0 — - -— 1 %02 ‘ ! - ‘b
%81 %hll . %61 9,02 Log‘e \._.nwn : 000
1 %0¢ ooy | g6l
' | _ . _— [
1 %0F , “ . 0009
1 %08 L et ‘ e o
% 009 650°L 189 ——s 9g0’L 62L L gpo's
1 %09 816°L
. /
(pazijenuuy) 304 008 r (yo1) awoou Bunesado [ 1 ocood
{yay) sanuaaas Bunesado Japy ~ |
8007 ‘LEJEW S00ZT'ILJEN Z0OZ ‘1CJEN L00Z ‘ICJEIN 2002 'LEJEN ) = ¢
. 1 000'z)
IAdIODZ FAHODL HODF AAHI0DE XA ODZ 000} -
P — — 0
o : L o _ 1 000°P)
J, H | ! : ] . ‘ .
, | , | H 1 00§52 00Z°L |
oy o e e bt 000'9)
865°C pss'e 6LL'C 8vs‘c 8¥'e | Loo's 1
oor‘L +
| oos'z N\ 1 000°8}
{(Jybu)(Aep ssauisnq Jad abelany)
. . DVYASYr pue sebueysxa 320}s Jolew ¢ ul | ,
4 000'0K |o0099 L S101SOAU] [ENPIAPU] 0 000°0Z
uak uoliiw L uak uoyiq snjep bupel [ejo) uak uoypw
. - J
V2OSH awoau) Bunesadp pue sanuaaal Buielado JoNE

(puai] Aauend)) syybiybiH jeoueul{ : Alewwng jeioueul
"ou] 'SSUIP|Of] Suvag] XoUuopy



et

uoneaidap pue uoyezipowy + salddns aso
pue Buissasoid ejeq + 32UBUIJUIEW pUE [EIUSY = SISO pajejal WalsAg,,

‘uo |eudjew siy} woy sanuaaal bunelado JaN, 0}
S9nuaaay Bupelsdp, woy pabueyd usaq sey oleulwouap ay .,

' TN 4 8002 8002 1002 100Z 1007 ™
%61 SJS02 9|qelBA B ‘Ledey ‘Leen ‘Lg el ‘LeJen ‘Le1ei
%ZL $IS00 9lqeneAiwas | | 3A4J00Z 3A4I0DL JA4i0DP 3IA4JoDE  IA4I0DZ
T T T T h T D\ c
8 *2)9 sasuadxa %69 51502 paxi4 | ! °
wBiayy pue sesuadxs EmnEﬂmﬁ.omHao% : A
uoieAUNWWOoD - ! :
\. Q) palea1102 AybiH _ |
T | L m 1 %oL
5 | i
%zl %81 ; _ , _
S0 SIS0 [BUUDSIad | ! | |
> : | _ - %02
_ _ ! ﬁ .
S1S02 UONEeWIoju| ” m _ ,
! [ i
%6E , | 1 %0
«SIS02 pajejal WasAg
1 %0t
e ,
K b 3 efueyoxa 3o0}s L . L _ ., |
H 0} UOISSIWWOYD %09 %8Y 9,09 N %05
sjuncaoe H — %L
10 Jaguinu ay) o} ps}e|alioD %¢es
S}S09 pUE S}S00 Paxig mﬁm\“wm”"m“ﬁﬂ_ou
. J U ~_ %09 )

{200z "dasg - 2002 "unf) ainjonug 1s0D M

L[sanuaaal Bunesad 19N /2wodul BunesadQ)
uibie Jyoidm

aInjonJ}s 1s00 pue uibiep 0.4 : Adewwng |eioueuly

“OU[ ‘'SSUIP[O] SuUBAgE] XOUO



£56°L 208’ 80¥'C GeL'e ¥50°¢ ¥P6'e Siv'y L'y L66'C EEVL awodu| jau Apspeny
cEp'e vse'e 0o0t'y TR ze9'c 622'S 1zo'e £2e'8 ¥6S'S 8662 awoou) AeuipiO
LOS'E LIE'E 86L't LEG'¢ 8¥9'c vLl's 14K 6lE'8 L€8'S £66'C awooul Gugesado
865'€ ¥SS'E 6.1'¢ 8rs'e Lev's peL'e 299't €Te'e 6982 1822 sasuadxa aAjelnsiuIWpe pue [eieuab ‘Gulles
6502 L8'9 8162 980'L 6CL'L p06'8 989'LL Yo'l 90.'g vLl's sanusaai Buesado 19N
959 851l 8.9 699 99¢ oty 80¢ 89¢ 6EE 9.g sasuadxa [eueuly
gLL'L 620'8 159'8 GGL'L 96¥'L GEE'6 G66°LL LE0'ZE G106 ISL'9 sanuaaal bunesedo
es 9 99 Gl 69 S. 12 €5 44 v. sanuaas Bugesado Jaylo
Lv6'L 6.9'C 2i8'1 7981 159'L 1502 ¥16'L 0s8'L BLO'L 862'L auwlooul [eloueuld
yL — - - - - - - - - - sjuawsaaul Bunelado uo uieb 1N
6 [A> or 2 (42 4 1§ — L6 02 €e junoaoe BuipeJ uo uieb JoN
€6l 144! 681 €9l 8.1 651 114 Lig ISL ecl slayio
g6e £5¢ 96¢ vee £0¢ 14°1? £el 96 0L 29 suoIssiwwod Asuabe spun; jleminiy

LE9 86¢ FAR yep Siv 905 L6y 604 929 00 SUOISSIWIOD s3peJ) Xaso} uibie
08LL 988 £06 ¢es 958 0zZs8 £es L1071 8y3 265 SUO|ISSILIWOD JSYI0
20¢ zce SPe voe 18 182 8.2 g6l 122 £9 SUOISSIWIWOD UOANGLISIP pue uoRduasgng
¥ 61 A 982 8s L9 6ee 1474 222 S0l SUOISSIUWIOD UOKRGUISIp pue Bugumiapun
0oL’y 8ze'y G6E'S ros't? 189'v €20'9 £99'8 1858 ¥90'9 886'¢ sualssiwwod abesayosg

ra (o] ov 0¢ ul4 ot a4 (0] T4 DL
800T ‘L€ 18N JAd 2002 'LEUBIN 3AS 900Z ‘L€ 1B JAd

(uah uow w)

JUSWIBIE)S 8WOdU| Ul Spuas] Allspeny: Alewuwing jeidueul

QU ‘SSUIPJOJ] SuBOY XoUOY



gsg's ¥5s'e 6L1'¢ 895'C L18P'E 0gL'e 299'c gze'e 698'C 1822 sesuadxa aAlelsIlILpE pue |esauab ‘Bulleg
g9l oyl 65l L oSl 09l S0T gzl R 6 sasuadxa Bugelsado Jaylo
L 0 o8 a— s it £ z o8t - 10} SonemOnD 101 oo1
09 29 L2 95 vg €9 66 €8 89 Sb SOXE} BWADUI UBL) JBYI0 Saxe]
19 8s ¥E 44 ¥4 6L 0z €l €l 62 uoneiasdap pue uoneziowy
iy 8z gt 0 1€ 8z SL 5 Le oF salddns a0
120°'L 6.6 vL0°'L TT6 048 288 6.8 vig 1) £98 Buissasold ezeq
G.0'L 100'1 1SO'L £56 806 9L6 ¥56 898 8.4 016 sa(|ddns soyo pue Buissadoid ejeq
1ord 29z 9ge 967 vgl L6 £pL el ¥21 vee souBUBjUIEW PUE [BlUSY
1v9 169 109 265 Z6S 699 625 £5s L0S LY speuaq pue uofesuadwo)
¥4 81 il ¥4 12 €l il 8L gl 01 SI183y10
¥z £ee 14 261 v5s 08S 505 Loy 091 ¥0L sasuadxa buizipeapy
sasuadxa uonewsoul

809 165 129 £95 £95 £65 €19 205 vov L0V DU JuBIE.] ‘LOREIIUNWILIO?)

89l 081 S1Z 681 z61 952 09¢ zee 852 $0Z sanp uoljeloosse pue sbueyox3

8vZ LET 1z 14%4 612 1€2 212 6€2 2T 651 pled suoIssiwwo
01€'L 19¢°L 2E6°1 z8v'L 155t 199'} 0Ll 0pS'L AN 988 sasuadxa pajejas-uoloesuel )

(074 Ol oy D¢ oz o] oY o} 0z o]
8002 ‘L€' 1eW 3AS L00Z 'L 3B 3Ad 9002 ‘1€ 1B JA

(uak uoljw uy)

V9OS Ul spual] Ausnend: Alewwng jeroueul
.U-H .mm—.—_—u—ﬁm m-.:wOm— X@ECE



4
4 gjep ] s,Auedwod yoe3] : s2nog

sasuadxa SANBJSIUIWPE PUB [BIBUAD = Y99S 'Sjjoid ssolg) = senuaaal unelady 'sjasse [Bjo] = AP0JSND U) S19SSE SIBWOISNT | JEWS PUE 94 OYnzZIN ‘94NN

"uD jeuajew siy) woy .sanuaaal Buijesado JaN, 0} Sanuaaas bueiado, wouy pabueys usaq sey JOJEUIWOUAD B4

(pazienuuy)

Apojsno ul sjasse siawoisno Jad ypos

08’1 %9l %t %eL %0} %80 %90 %%v0 %c0 %00
— T T T F T T 13 T O\DO-O
8002 JeW 10 O} 8002 1 Jo DL 8002 JEW jo DL
JEPHOSUNI-UD
haw O (Paieposucs-UoN) |EIPIOD OMNIN P m“muﬁm_mmo.:ozv s w..__:Eoz N)
sioyoiq auuo
...... sdnouf yueq-eboy I | . o 8002 10 DL R R %G
8002 1B 4O DL (Pa1epiiosuo)) HIW - 0S50
sJa)0Iq aulyo Jofew ¢ A.V (pajeplosuoD) | ... T :
94 oynziy ER v
e 4, O
s . -.. y s\ N
E ) .
..................................................... 8002 JEW 10 OZ :AVAv_z _.; %0°L
(PIBPIOSUOD) HEW ;. S ot

8002 JeN O DI
{pajepilosuon) apely, 3 |19S

8002 1eN Jo DI
(pajepijosuoduf)

8002 JeN Jo Ot

woangey
{pajepyosuod)
24NW LI
8002 "fe 40 DL 44 002 BN 10 O
- (pajepijosuoly)  L...__. (pateprosuan) R

sbutpioH

94 oWONWNS INSHN
SaJUNo9g UaiNyey

8002 e 40 DI

(parepOsUOD)
Insjew

%09 uibrew Buyelado
%P0 Apojsno u| sjasse
,S1awojsno Jad yeos
%0’} Apoisno ul sjosse
,slawrojsna Jad sahuanay
yobie)

pm s

Apolsnd Ul s)asse
,SJaLlo}sng Jo asEaldU) ay) 0} paredwod ‘YOS JO SSEAIIU BU) |OJU0D
Apojsna uj $1asse sJawojsnd 1ad vweos 2

(aseasoap Ajlenpelb |Im s]asse SIawoisnd
Jad sanuaaal pue umaop ob | ssauisng abelaso.iq uo Asuapuadag)
S3NUaAal Jo Apgels pue uoisuedxa ay} ysiidwoase pue Apojsnd
Ul S}8sse SJaW0lsn JO UCIEINISIBAIR pUE asealou) ay) sjowold
1
ssauisng puny jemnuwt Buipnjour ssauisng sjasse pabeuew usyibuais
Alamsuajul pue 'ssauisng abeiayoiq Alinba molB 0} anuuod
Apoisna Ul $J8sSE $JaWojsnd 1ad sanuanay °|
ssauIsng pajusuo-juswsbeuew ojopiod /1502 moT : UoIaN

%S’

Apojsna ul sjasse S1awolsnd Jod sanuasdy

%0°C

%S¢

(pazijenuuy)

Apojsno ul sjassy siawolsny Jad YR S/sanuanay : w_Jw>_m:<n:om_._mnEoo

'ou] ‘sSUIp|O] suBag XOUO



Xipuaddiy °5
sJepjoyaieys JNe O] °¢

juswdojaAaa( ainjn4d pue
ABajes}g ssauisng g

SS9y jelouRUl] ° [

‘ou] ‘sSuIp[of] sueag] XUO



40

Adoeia}l| [eloueUl} 9oURHUD PUB UOIIEINPD SJ0)SaAUI Jomodwg

ainjona)s Auedwod Buipjoy ayj buibesans| Aq si10}oas

Jeldueulj Uo Siallled JO [eAOWaJ Sk Yons uoljejnbalap ay) 4o} Apead ag

ssauisng pajualio-juswalbeuew oljojuod e ysijqeysd

pue }s02 bBuijesado ssa| ansing
Angede) uongeuibuQ syonpoud,, uayjbuans
S]9SSE [eIoueUl JaY/siY abeuew AJJualoiyd 03 S10}SaAUl dAI3Ie-uou poddng

f311eny sse| pUoM,,
UM sdn-aulj 921AI9S pue sjonpold aAisuayasdwod 2y0

wny abelayoaq auljuo

ue se )snl jou ‘Japinoiad 3IIAISS [eIdURUL} [)O) B Se uoljisod aye]

L

Juswiaje}s UoISSIA

ouf ‘SSUIP[O[] SUBIY XOUO




"uIa18Y paqLIasap s1oNpod Y} JO $SU PUE $39) A1) UG S|IEj9p SI0U! 20} EmE:oo% SIU] JO PUD 8y} 89S ISES|d

il ‘galeIpISqns s, HAW 4O S971AI8s pue s1anposd 3y} JM0S 10 PuaLILLIoda) 10U S30p pue ‘Aluo sasodind a:nsoiasip S, HAN Jo) pale

Salels papun .B._mom IAIaSTY [BIapRH 9Y] /dInog
SIS IS FFF S FE
. - . . : - T " %0

— | %S

g 4 %ot

Spund [eniny J0 aleys %Gl
Q

1 %02
Apnb3 g1e10di0D 40 aueys
1 %S¢

%0€

uopezjuebiQ 1oiduol pue spjoyasnoH Aq pjaH
s}a9%Y IeRuRU4 Suowe spuny |eniny pue Agnb3g glelodios jo sateys

L00Z 9002 SO00Z +00Z E£00C <00C
%S %St

L0022 9002 S00Z ¥00Z €002 2002

sployasnoH spoyIsnoy asaueder u

esaueder ul saunbg pue ‘saleys psodag pue YseD) jo onEy
‘Spund femin ‘spuog e Uy |, o) 4 %08
1 %S} 1 %S5
%0z %09

$ES pejiun ‘pIeog anase)y [Blapa ey ‘ueder jo yueq jo Judwyeda( SAMSHEIS PUB YUBSSSY 1BIUN0S

%001 %08 %09 %0r %0z %0
it gt 161
SUAISSIY UDIEURY P gL ___u Get spung - ssadeq] § snng
SaURINEU] semnba SRS lemnw useny Poaun
¥U
) nr_._* i
T0 B -
SRAIISAY UOISUDY P YA ] nu— 0S5 uedep
@suensy) aeyg spsodag 9 Ysvo
or I IS Tz
90 soninbg spuny  spuog i
1Ny

(200 sunr jo pu3) spjoyssnoy Aq p|ay S18SSY |ejaueuty

a)d sl Juawnoop siyl :SION

' Y
saoIAIas abeliayoiq ¥20)s 0} uonippe w aysinbal aq jjeys

SpUOQ pue ‘YIS ‘Spuny [ennw Se Yons sjonposd Juswsau)
TI
000z aouis aleys s,Alnba ajelodiod pasealdap
pue aleys s punj |[enjnul PISEIDU DABY SPIOYSSNOY UBSUSWY
‘JUBLLISOAUY
0] sjisodap Yiys 0} pajoadxa ale spjoyasnoy asaueder
A vy
S9JIAI9Q PUE S)ONPOId JUBWISIAU| JO} SpaaN BuoliSHl
- ™
9SBAIOU} [|eYs uo}i}edwod pue N0 ape}
Alpides ||eys suoinsul jeroueul Buowe siapioq Asnpul-ejul
‘meT abueyox3 pue SjuaINsU| |BIDUBUIH BY) JOpUN ¢
Tl
uolNIsuUl [eloueUly uasoyd ay) jo sso|psebal s)nsal uinal
JUSLLJSDAUI PUB S32IAISS Ul 80Ualayip yonuw Jou ‘Asnpul
[eIouBUL 83U} Ul uoladwods yonw jou sem a1dy) A|Snoinald ¢
A J

uonnadwon Buisealosu} pue sabueys Aloje|nbay R

( Buipuedxe s1 BunquUuo SpP1EMO) 3j0 INO) ~— b
pasealoap aaey sjisodap g Aousund 3jiym
paseatou; Ajjenpelb sey sjenplalpul AgQ JUSWIISSAUL SAIJOBOIH ¢
=
sabexord juswaiyal pue Juawiojdwa awiayy
‘suejd uoisuad se yons swa)sAs Aunoas 9| 4o AJljIqeule)sns
ul ssa| }sny) ajdoad ‘umop Buimojs yimolb olwouods pue
L aulpap 0} pauess Buiaey uonendod assueder yjin ¢
Y,
sjenpiAipuj Aq Juswabeuey Jassy Bujsealou| |

ouf 's8 UIPD[OH suBay XOUuoly

uoi}1Iub0923y JuaWuodIAUT JudLIng



"ulasay paguoassp s1onpoid ay) JO SYSU PUB $33) By} L0 S|IE}Op 2J0W JO) JUBSWINIOP SIU} JO PUd 8y} 995 ISEI|d

'saLleIpISqNS S, AN JO S201AJ8S pue sjonpold ayj JIo1jos 10 puaLwliwonal Jou sa0p puE ‘Aluo sesodind amnsojosip s, HYIN Joj pasedaud si juswnoop sy :2joN
4 ™\
saluedulon) aoUBINSU| PUB sjueg
h SJ0)SBAU| [IejoH w SE UINS ‘SI0}SIAU| (EUCHNISU]
S10}SAA] S10]S3aAL|
As a|qQElS
nejey leuonnyjsu| SWIals > SI0jSaAL|
@ Q 0} Spnpoid > 0} spnpoud Aq PoEq sauhos - > 1oy 0}
anomauw |as © auaiwaud ||9g ypm abelayolg ' ! @omh_u sponpold
_ ‘sanunoes \  Ayjenb ybiy |18
Suuld sanunaag |lejay L -
e «SIENPJAIPU| 10} J8PIAOI |EI3URUL |€30L,,
/ﬁ s)ueg JUBWISAAU| w XSUOopy
abesanoig
SaRuUNoag Hiueg Juaulsaaul,
> cﬂﬁm%m_o abeiayoig T uoneuibiQ
! 1onpod
afueyoxg L sajunaag | | poid
SaNuUNdag L
swlH Jusawabeuey JususaAu] abueyox3 || swnq jJuswebeuepy ugwsaau)
JSPUOE PUB $HI0IS 10 S1aNss| S9RIN23S /SpUOg PUB $H0IS JO SI8NSg|
{ 1I9poN suul4 sanunJdag bupisixy ) { 1I9pOI S, X3UOH )
N J
( ‘|opow ssauIsng s XaUoy J
11 #bpa Bumno Buizi|yn azl|eal 0 s|eucissajoid pajusie) Buinioal pue xyomsuwely e Buipjing uo snoo4
1500 Mmo] Je sjonpold snouea Buipiacid
< (suonouny Bunjueq JUBLWISBAU Y)im 1apIAcId 221AISS |BIDUBLY SUIUO UB)
S|ENPIA|PUY 10) JaPIAQLd [B]2URU]] |BJO) B JO jaadsy juBg JUBUGSAAU] BUIUQ UB g 0} Buudsy
|_| sJO}saAU| [enpiapul 1oy sjanpoud Ayjenb-ybiy Buneuibuo osje Inq 1s00 Mo je
sjeuoissajold paj|ins-Alybiy Ag auljuo sjonpoud jJuauwsaaul Bunnquisip Ajuo jou Aq sabejueape aajadwod uied) ¢
sjonpoud jeuibuo anbiun Buyewbuo sooInIes abeIoyoIq
jueg Juallsaau] ue Jo Jaadsy 3003JS Uey) Jayiel piay ymwoib Jjolew e aq jjeys ssauisng Juswabeuew jassy ¢
- o _/

|9POJN SSaulIsng S, XaUON

-ouf ‘SBuIp[O] suBadg XOUO



1 "ulaIay paquasap sjonpoid 3y) 10 SHSU PUE $33) 9} UO SiEJap 210Ul I} EmE:oo% Siy} JO puUS 8y} 58S ISEI|d
. "S8BIPISGNS S,HEN JO S801AI9S pue s1onpoad ayj UoNos JO pUsLILIODal Jou sa30p pue ‘Ajuo sasodind 21nsoasip s,HgW (o) paledaid s JUsWNIOp SIYy] 910N

: lzde< Jeak e uo) w ﬁ 22 de< ssauisnq Bujuieal-s 1 /

| Jededsmau spimuoljeu uo sainoa aJeoas-||n4 g ou) *Ayissanun xauo Aq ucyeonps Jusulsaay| _
— J

USH Sk uoIIEINP JUSWISIAU| [ SJUIJUOD UOHEINPT JUIWISIAU| JO JUdWAdURYu] ¢

[ 92 de= YNV Him
ﬁ souelE UayBUaNS w aouel||e Aq jpuuey uonnqulsip dojeaaq 4_

N J

ABajeng |auueyn ‘¢

~

6z d< uBledwed bundylew snouea gz de sishieuy Jauoisny Buieylew aseqejep pue 4
Il ybnosy) s1awolsnd 0} uoljowold . sisfjeue Jowojsno uaybuang J
L
ABajenys Juawabeuey diysuonejay Jjswoisny °Z

[ 9z d«< ssauisng \ /£'de oUWy HEIN AQ q
“ | aoueinsul aj dojaraqg ) M LOIBaS3I SEeasIIN0 UdYBuang H amjonys Auedwod Buipjoy auyy abesanan x__
L
fa A
[ 6Z'de= ueder o) g JyoaiqueH YM | ¥Z'd«< ueder ul pajs) aq o} :
_ﬁrE ssauisnq A10sIApe 9N 8jeds— [Ind) H saluedwog asauly, JsIssy uonoury Bunjueq Juaunsaul usyibuass v
_ )
[ pz'de sjonpord swooul paxy [ £z'Lz d< spnpold aajeuls)e pue sjonpoud jeuibuc buipiaoid pue ;

ABajeng jonpoid ‘|

S9101]0d AJlI0IId JUadoy

/ salBajeng aauy ._.0\

|9POIA SSauIsSng S, XaUO 2NsSing 0} uonesnp3 Juawisaau| pue saibajesng saly |

saloljod Ajuold
DUJ 'STUIP[O] SUBDE XOUOY|



o "SauUeIPISGNS S,HAN JO S2a1AIas pue sjanpoud Syj IS JO puaLlwodal Jou sa0p pue ‘Ajuo sasodind ainsojosip s,HgW 10} pale

‘ulaJay paquasap sjonpoid 3y} JO SHSH PUB $33) Ay} UO S|Iejop SI0W Joy EmE:oo% S1Y] JO pua 3y} 93s aseald

\

{syuiod 92+) %.i€
("0)@ ‘spuny [emny)
sjasse pabzuepy

Apojsna ul sjesse
Slawoisny

spiod G+)
%4 spuog

{sjuicd gz-)
%lp
saginb3

(swiod g-)%G1
sJaYI0

(syuiod o1-)
%6 sonuanas | (SWi0d 9R+)%gz
Bunesado joN |(91@ "spunj jeningy)
sanusaal
UQISSILIWOD S]asse pgbeuepy
abeiayoig

(sitpod %z+)
%l

X4 pue

(uiod 1) _siod Ze)ope 00Ul P3N

%1 s8Yl0 (Bunamaapun)
Bunjueg Jusunsaay)
n@._ nonJ}s a4nin u_u

-

219 ‘ssauisng Alosiape
w9 o Bunalus Ag ssauisng Buniiadapun
ay) Jo aainos anuaaal ay; Buuayibuang .

uoneziuebiio jo wawadlopual ybnouy
sajepuew sabeuew pea| Buiuieqo A|SNONUIIUOTY »

ssauisng Bupjueg juswisany] v

sajuedwos pajusuo X4
unm ajadwiod pue adnias Ajienb ybiy apiaosg
$SUISNY X »

wue)-Bucy ay) Jaao aseq Jawo)snd puedxd
‘dals 15Jy e se Aliqeded voneuibiio saueyuy
STIUISNC SWODUI PAXIS «

$s3uUISNg X4 PUE 9Woou| paxiq '§

*2)8 'syanposd
pajejas-Buipel) wylobie ‘sjuawsaauLl aaeulaje
se yans sjonpoud aaenouu) BuipiaoidsBuneulbug «

syanpoid

pajequazeyip Buipinoud Aq aleys jax)jew asealou
‘J9jJBW puny |enjnw ay} jo ucisuedxa ay) yim Buoly «
@21n0s anuaaal Jssbliel puodag «
(719 'YINS 'SuaL)SaAu] aAljeUIaYY ‘'spunj [eniny)
ssauisng sjassy pabeuey 'z

93IN0S aNuUaAd) UlewW e se ssauisng Buipuedx3 .

(212 ‘sjo0} Buipey pasueyua ‘Buipua) ¥20)8)
$921/J9S pappe-an|ea Buipiaold «

ssauisng abelayoig ¥2015° L

a:d sl Juswnaop siy| 910N
%69
saynb3 A
Apojsno ul sasse [0 12 "SPufl lemniy)
,8lawQisn) sjasse pabieuew
%8l %Z
s1ayl0 spucd
_JII'
T
|
_\l|k||\|L
%6%
SONUIASL %61
UoISSIWIWIOD awoaul
abeiavoig |eloueuy
SaNUaAal
Bunesado jaN
%01
(-219 ‘gpuny [emniy}
gese pabeuep
—7 %6
Xd pue
%< SIBUI0 WO} paxi4
%) Bunimiapun

aul ssauisng yoaeg Jo uonaaliq

[(8002 "JeiN AL Jo DZ) amonsyg «:wt:OHK

$20IN0S anuaAal AJISIaAIp pue ssauisng puny [enjnw uayjbuallg ‘Jeob ssauisng wial-Buop/piul mau e Buijjosoy M

}9Npoidd AQ S)}9SSY ,SI2W0ISND pue SINUSAIY JO 3iNJoNJ)S ainin4 pue jualing

"ou[ ‘SSUIp[O}] SuBAdY XAUOR



L ‘wRlay paquossp sponposd ay) Jo SYSI pUe S39) Ay} U0 S|IRJep aI0uw 10} EmE:uo% SIY} O pUa Y} 995 ISEI|d

‘SBEIPISgNS S, HEW J0 S82IAIas pue sjonpoid ayj JI9I0S JO PUSWIWO3l Jou $30p PuUEB 'Ajuc sesodind ainsojosIp s,HgIA 10} paJe

a4d si JUsWINI0P SIY] :BION

Japel] xauop, 0} Buiyiys ale siasn |00} Bunsix3.
sl1osn Jopel] xauopy  joo3 Buipes; [euiblio jo wmmm..o:.’\

N

r~ ™
— JalsiBal s, Japjoyaleys Jo ayep Bulsol 0} anp aula9q w CO_”—G._GQQ._Q ut CO_aNO__ﬁ_n_N m-.__—um._u 0:0:&-:00’
60/2002 80/2002 eplooz.  zim002 6079002 90/900Z
0 e fe—— —_—— 0z pauueld Bujaq Buipen 413 ublazol¢
| : ..o H ;.-.o , s 4
000's | | | _ b w ‘_.......b, ’ | MM (2002 ‘I 120 paye)s) saseys [euonaeyy jo Buipen papeis ¢
00001 Ce | @ 1 og
000'GL , h 3 _ { oo1 ymolo) Jayung4 1048
000'02 @ _ 1%t - —
) , SIUNo33e JO JAqUITY Byl —O0— 4 ObL bepser pue sabueydxa %20)s rolew ¢
000'52 _ soueieq bupueisino© 5 | ool jo anjep Buipe.] iejey ~anjep buipel) xauop
. aleys Jauew
000'0€ 4 081
(53UN020Y JO JBqUINN) Buipua] sagunlag {usA uolq) 60/L002 L0/L00% S0/L002 £€0/L002 10/L002
40 29ue|Eq BUIPUEISING pUE SJUNCIAY O JAQUINN AL ¥t —r—r+—+———+——+—7—+—+—r—r+—"—r——r——— o
(£002/62/6 40 Se)000'9Z : SIUNCOYY uaf uol|iq G'€ZL: sdueeq.- 0sv1
sasjaJ9s Buipuaj )203s Jo uoisuedx3 ¢ oost 0s
6072002 8072002 £0/2002 9072002 072002 0sS1 oo
r i. T T _ T 7 4, T ; T 1] 0091
| _ , _
! ! . 0sel
L ; _ _ Lo ” 0o0's 0L
_ _ | ! _ , e 0oLl
. _ | , ' W 1 coo'ot . p
. _ “ A | ! auljpap saau oe
- . — 1 ooo'st 0081 ¥I0IS UBYM
i ! L] Alaaie|al asol
_ Lz 000'0Z 0s81 | mﬁcwm%unqs { 0%
L] oogr L )
r ; UOISIBA BULON (] ooo'se S04 _ _ %)
SJ9S[] UCISIaA padueApy ul XIdOL =0 UBYS XIUON —c—
ale 080'Z YoIUM J) VAISIBAPOUERYE ] seatoe
P90 P2 SIS 4O I9QUINN (ssa5M1) 31BYS XaUON PUB Xapul ¥|d0L ASapn

auIpap 19xeW Ul uaAaa awnjoa Buipes; Buons-

sieak Z 3se| ayj ul 3seybiy ayj ‘v,g papasdxa aleys JONeN ¢
N J

s991AJ9g Bupsixg jo Jusawadueyuy pue juswaaosdw|

aleyg }9)Jey ul asealou|l

S9JIAISS JO UoIsuedxa pue aieys JayJew Ul asealou|:ssauisng abeiayolg 32031s

‘U] ‘SSUIp|[O} SuBag XOUOJ]



T4 ‘WaIsy pagquasap sponpold ayy Jo $yS1 pUe S394 3y} U0 S|Ijep 2J0W JO) EmE:oo% SIY} JO pUB 3y} I0S Ise|d

‘'$SAUBIPISYNS $,HEW JO $331MaS pue sjanpold ayj J191|0S 10 puSULIOSas JoU S0P pue ‘Ajuo sasadind aunsojosip s,HAIN 10} pale

4 N

Jaseyaund yoeas Aq
paseyaind sajou J0 JUunowe ay} pue pajisodap A3UowW §G JUNOWe ay)
‘Bummolio) ay) Jo Junowe Jajjews ayy Buieloy Aq psuiuiaiep s1 Asuow

M3U UM paseyoind _S[enplaipu| JOj S80N Wa-L0YS XaUOW, .

Asuow mau Joee
0} aAloaya st jonpoud siy) Jeyl pies aq ued §I ‘AjBuipioooy

LAduow mau yum paseyoind sem S|eEnplaipu|
10} S9JON ULI3-HOYS XSUOR, §O JUNOWE |BJ0] 3y} JO %

solag _sienpialpu|
10j SAJON wd-Uoys xauoy,, Aq Asuow mau Buiyoaon¢

200Z'LE e 8002’ e e 2002 e ey i00Z'LE e L002'Leey
ELC ¥ erd JA40 0L 3AdI00% 3Ad jo DE A0 02
M O= = N
= = I
, 19
, _ ( sienpiaipy) 1oy sgorm | 7 ©
sajoN ajesodion 1 01

spuog uodno) oJaz
sajou pasnjonas 0
uoIMY Xouow AQ penssi sejoN B

, {gyg1)seiou Buueaq jsausu 1 94
1 $8]0U paINJoNS uakosng wWJs} Jous XINOW O 18
S8J0U USAOINT WUE) HAYS XINOW U.\ J oz

(uaA uoyiq)

(uonoesuel; Jo ajel Je Usk 0} palaAuo))

spuog ubjaio4 jo sajeg _SO._-’K

S10}S9AU| puog JO J3qWNN 3y} Ul Yol |

a1d si JuBLUNIOP SIY 1 :9)ON

4 Spaau Jawosnd 3

snoleA Jaaw o} sjonpoud |euibuo apiaoad o1 Bujnupuon ¢
oljojuod s owoysno
u| spuoq jo saad Jualnd moys o) wajsAs e Buidopaage
spuoq panssi-Apeasje anquisip o} bujuuejd ¢
S8lIag  S|enpiaIpy|

L 10} S9JON uus}-uoys xauoy  Buuayo zw:o::_u:ooQ\

YIMOID JSyung 104

asn ui sejou uodnog osaz )
pue (939 “4vZ ‘anv) sajou ubiaioy jo asuejeq uj asealdu| ¢

\

asn sawooaq uondwapal je Aoualing ay)
‘poutad uonealasqo ayy Buunp sajeinaldde uak ay) Ji

(200¢ "dag u1 uak uol|iq G'0 panss|)
[MdV] %0L 8 ‘YIUOI | S3J0U PaINJONI)S USA 0INg UWLS-UOYS -

SajeJ }Salajul Joxiew we}-uoys
Ul 35U 9Y) JO SIBUSQ Y} SAISD2J 0] SIOJSIAUI [ENPIAIPUI
10} "2u| ‘'sBUIp|OH Sueag XBUOW AQ penssi S2J0U Yjuow ¢

(2002 "dag Jo pud ay; Aq uak uol|iq G| Jo |ej0) B ‘saw) i panss))
[ddv] %0°s ‘syIuoly € sajou uah oin3 uuaj-poys.
S9aS _ S|ENPIAIPU| JO} SS)ON WLIB-HOYS XIUOWN &

uoneuibuio ybnoay) spasu Juswobeuew josse

uLI3-HOoYS S, JaWo)snd yojew jey) sjonpoud Bujdojarage
. J

spuall J9y4elN YIJeN Jey} SIONpPoId

sjonpoid anbiun Buipincld AQ SI8WOISND 0] J8SO}D SJUaWISaAUl awodul paxiy bBuibuug

ouf .mw—.__—u—cm suBag] XaUuol

: ssaulsng awoou| paxi4



Z ‘ulasey paquasap sjonpousd ay) Jo SYSH pue S33) ay] Uo S|Iejep aJow Joj EmE:uo% SIY) JO pua ay} 935 95ed)d
'S3UBIPISANS S, AW JO S821A18S pue sjonpoid ayj J91|0S JO pUaWLIoIal Jou S30p pue ‘Ajuo sasodind sunsopPsip s,HgN 10} paledald si Juswnoop siyj 910N
4 U] “SJIBHY [BIJUBULS O) BINMISU) 1BZUrY 8UN0S opeIIR] “oup ™ 4 N
0 oynziyy  WUOSly uaIMRY W18 WwWeIngey 0aws 195 XRUOPN m_mh_ﬁ-._ﬂ O__OEOQ pue spunj %O uonolas
. ' : m _ n _ —— _ : 0 .S48wojsno poddns 0} S100} Jo sjusjuod Bunponu| ¢
. -1 | oz
W ! s Spaau ,SJawWo)snd }aawl o] spuny jeuibuo Buidojaaap Aq
| oo dn-auj] 3onpoid aaisuayaidwod pue payisiaalp e buizijeay ¢
N J
1% YMous) Jayund Jo4 M
9002 °99S-8002IN1" ] - 00y
9002'920-9002130 0 | ozt ( sojuedwos )
LOOZIeN-L00Z' Ve @ *
L00Z°UN=200T 0y W 1 omt juswabeuew jasse Aq sieujwas aujjuo Buipjoy Ajgenbay ¢
- 081 Ajs1aniun xauop AQ JUSWISSIsSe
UaA Uuo|
(2002 aunr 01 900Z AInr Woud) (uaf uoma) annejenb pue aaneuenb ay) Buipnoul uciEULIOUI pUN) IO -
syueq efaw ¢ pue $19)01q aUIUo G Jo SuBLLIONSd SajES AUUQ |9A3| B0UBIS|0)
$9[8 SPUNy [EMINW AINbS O WING:SWNIOA SOIES3K  PARNRXA JHA APOISND i Massy (1013 3Su yoea 0) a|geyns sjonpoud puy 0} Buuoddns Jusjuoo mau .
B/L002 §/1002 /L0002 11/9002 8/9002 §/9002 2/8002 11/5002
ajisqom ayj} Bujubjsapa
o3“3,:%;3_:_;_:?1_4_;‘_ : 0 Hsq Y3 bujubisapay ¢
st I _ _ __ DE A 10 Jeak jse| pouad awes aly) JOAO 9SBBIOUI %/ P
- _ ‘ _ _ _ 1 05 (20027 "des Jo sy) 000'02 'Xoidde :s1asn a21AJaSs JO JBQUINN
ot 19 ue|d ay) 10} |qejIBAE SpPUN} JO J9QWNU |BJO
ot | . 0 . 1 001 ueld aseyaund Ajyjuotu Ino 1oj ajqe|leAe spunj alow /L ¢
. - U U
oz LI . - .l leak )se| pouad awes ay) uo 9,18 JO Sy e=
i B, o 0O uJ Swnjop s9(es _”_““p-_ﬂgm‘.l.‘.ﬂ i uo :o_——_n QNN X0l e
2+ . _— Ayrery [sa019 = i : 2002 "das jo se (papnjaxa 44N) Apojsno Ui S}essy |e10)
.- \ uak usH I 0ZZ [APOISND Ul SjOSSY z_am.“m._..wa.ﬁ” 0oz
U uak uoNjIq GZ:SWN|OA SI|BS T — uosuedwod Jeah o} Jeak e U0 aseaIouUl P|0) XIS <
ot — 052 uaAuol|Iq 618 Xoidde
BUINOA SO
Clekvomd) | SWNIOA Saleg AluJUOY pue AloBajed AQ AOISND uj sjassy sk o) : (200Z "das-'|nf) spuny femnw AINba JO JUNOUIE SBIES
aouewuolad sajes puny [eninw auljuo pajuel doj ¢ aouejeq Buipue}sino pue awN|OA sajes jo s)nsai buong ¢
N VAN J

so|eg pund jenjniy auljuQ sse|3-dol @l asuejeg pun4 jeniny puedx3 o) sadialag Buioueyu g

U] ‘SSUIP[O}] SUBAg XOUOLy

aouewopad sajes Ybiy-plooay :ssauisng pund [eninp




‘ulassY paguoasap s1onposd auy) JO SYSI PUe S99} 3yl Uo S|Ielsp oW Io) Emszuo% SIy] 4O pua 3y} 235 aseafd

‘salleIpisqns s,HAN jO S321A138 pue sjonpold ayj JI01j0S JO PUSLULIOI3) JoU $A0P pue ‘Ajuo sasodind aingoasIip s, HAW 10} pale

1$2]U02 1$ED310) alel abueyoxa ue bBuluue|ds

01d) 4 0} 92IAI2S UOHEIYIIOU L. |IBW-2 U ppe 0} Buluue|de

YIMOID Jayln4 104l

s Jo ] s L L s L s Qo Qs Lo ™
& F o F PP S F P

N 3V 0_,( 0‘.( \V 0\ i 0.,( 0/( /_.&% /f&@ /ﬂﬂv
§ & & & & P& F P B ¢ Mg
—_—— _.,.x_.j,o

| ! [ I
R
L,JIIIIIILITTOE
RN BT B R B pp
i i P o T
b — i — Y N — 3
A n e ooot
AR N U
itrL,TIﬂL[Cla_ 005t
- —

! 00072
I

.

]

L 0052

000
(SIUN029Y)

Yiuop Jad SIUNoooy MaN J0 JequinN

SUORIPUOD JoXYJBW 3U} pue suoya ubiedwed Ino 0} anp
Anipea)s Buisealoul uaaq sey SJUNOJIE M3aU O JaquInuU aY | »

JeaA jsed ay) JaA0 pauado SJUNOIIE MU JO JOQUINN ¢

k

24d's) JUBLLINI0P SIY) (910N

4 60/4002 BO/L00Z  £0/2002 Q0002  S0/£00C +0/L002 N
%96 — ; : — H — 0
f ' 1
“ ©1 o 000t
- ! _ 1
w6 _ _ 000'2
%ot |- - t, | oooe
= 000'%
%20l | 000's
000’9
oL I 000'2
%o0L |- asugleg uibigy —0— | 000'8
i anjep Bupes 0006
%804 Wl 00004
(uak uolfiw goL)
awnjoA apel] ¥ (%001= [udy} adcuejeg uibiepy

uonipuod
193IBW [IOWIN)
Buunp pabebua sapel}
N2 s507 AQ pa1oaY]
Judy jo Jey) 0} pasedwod AjpAalaadsal 94,601 PUE %E0L
alam Jaquaydag pue jsnbny jo saouejeq uiblew |ejo) ay] -

‘lewiuiw sem asueleq uibiew o01dy 4 pue X4 X3auopw au}
0} Joedwi ay] wajqosd ueo| swudgns ay) yum uonoauuod
ul jsnbny-piw u pajenaldde Aidieys uak assueder .
SSauIsnq X4 uo wajqoad ueo) sawnd-qns jo joedwl ayl ¢
- _J

wajqoid ueo] awng-qng Aq joeduw| pajiwi

suoljoBSURl] Paje|nwils }19)Jew Aoualing afijejoA :ssauisng X4

U] ‘SSUIP|OJ] SUBIY XQUOW




"ulasay paquosap s1anpoid ayj JO SHySU pue $39) aU) U S|Iejap S10W 104 JUSWNOOP SIY) JO puUa 9Y) 89S aseald
‘SaleIpISqNS S,HYA JO SasIuas pue sjonpold ayj 1101j0S JO puaWodal Jou saop pue ‘Auo sasodind aInsoasip s,HgA 10 paledasd si Juswnlop siy] [8loN

A
z ™
uoliw Z $ SN 'd"1 A Siduped |eyde) auoisyoe|g
uol|w 008 Adr "d "1 || sisuped ueder sjfpe)
uoliw £$ SN 'd 11 SYIMO14 DT
uoliw §$ SN 'd "1'’IA pund Ainb3 837 "H sewoyl
Juawywwo [epded 9002 Hd £q paquasqng spund Aunb3 ajeaud

(21002 ‘0t 1oquialdag Jo se) uah uoljig ' Bouejed 19SSy

wiopeld s, 44H ybnoiy) spuny 2Bpay ul sjsaAul AjaAlj0e os|e
punj siy} ‘spunj Alinba ajeAud sseo-plom Ul BUSaAUL B)IUAA
900Z PHgAH wnjwaid ¢

§0/2002 £0/2002 10/2002 L1/9002 60/9002 LO/900T S0/900¢€ €0/9002 L0/9002 L1/S002 60/5002

T | — ]

i
|
7 by _
| |
! i
)

|
|

R S S
N i

\ [

! |

|
|
|

L o

Sl

SN204 B|Sy [
sNo04 BUND (Y |
900Z PUGAH wniLid |

0z

\.

o1
{uak uoing}

AIOSIAPY S,IVIN 19pun SjSNJ| JUawWjsaAu] Jo YImols WNY ¢
/

4 SI0}S9AUI [BNPIAIPUI JO} SSAUISNQ SN} )

JUSWISaAUI AAJBUISB)E 3Y) O} UoHIPPE U1 ‘ssauisng Juawabeuew
juawisaaul Aleuojalosip Ul ajepuews Joy (suoijelodiod

pue spunj uoisuad) Juawdo|2Aap JUNOJDE SI0JSSAUI |BUOINISU| -

sanliqedes
Buexiew pue |0U0D YSI SoueyUS 0} [YIN Ul Juawnedaq
Bunaxsey pue juawpedaq juswabeuep 3siy paysige}sy -
ssauisng juswabieueyy Jusunsaau| Buusybusns ¢
UOIIBID0SSY SIOSIADY JUSWISaAU| sanundag uedep JO Jaqudly v
g/01 Jaqunp uopelisibay neaing |ernueuly
(2207 QlUey BUY) JO |BIBUSS) JOIDAINT (SWLIH SIUSWNISY| fe1aueuld,
| AUl ‘xsUOW - JOINQUISIC]
! awabeuepy 18sSyY Y¥4H : JOSIAPY JUBWI]SBAU|
v L(IVIN) SluawlsaAu| aAnewIS) Y Xauop : Jabeuep juawysaaul
" 8002 ‘6 Aenuer - /00Z ‘6l J2Q0I0Q : poliad uonduosgng

puny au} jo Jabeuepy JususaAU] au) s

‘200z 'c Jaquaydas uo snjels Juawabeuey

JuausaAu] Aleuonasasi(q paulejqo oym
(IVIN) SIUSLUISSAU| SAIJBUIS)|Y XSUOW -

| sJeah Q| puofaq punj ayj Jo uozuoy
P juswabeuew yum usA 000'00S WOl 4H pue
. 43d SSEO-PlIOM OJU| JUSLISBAUI PALISIBAI] -

43d jo Jeak
abejuia Jno yloows 0} 9002 PUAAH wniwald Buimolo)

(dH) spuny abpay pue (434) spuny Ainba ajeand jo pugAy-

200Z PHUGAH wnjwald 0\

CEPTLEANY R
At i el L2ty -

N

S1oNPO0id PUE AJIAIJOY JUSWISIAU| SAIEWS)VE

ssauisng juawabeuepy Jusawysaau] jo uoisuedx3

ssauisng Juswabeuew Jusw)SaAul AIEUOI}2I0SIP 8y} Ojul Aljug

ouf ‘SSuIP|O] SUBIg XSUO

. SSauIsSng JUusWw}SoAUl| dAlJUII)Y



£

"ulalay paquoassp 51anposd ay) JO SXSI PUE 538) aU] U0 S|Iejep 340w Jo) Em:..:uo% SIY} JO puUs ay) 5as asesld

"S9leIPISqNS S, HEW 40 S801AJa3 pue sjonpold 8yl I21j0s 1O PUSLIWOI81 JoU S20p PUE ‘Ajuo sasodind 2unsojasip s,HEN Jo) pase

21d 'si JuaWNopP Sy 810N

s _ N
200z ‘0g “des

0} /002 ‘62 AeN woJy Buipes] Joojd4 JO 10 SpJodal yoel) 22 -

(8002 Uole A4 40 DZ) [a1 TrOIID N 3

a|qe} anbea) Odl m” __”_“M.W_VF__M M

jo ane|d yz| payues "udfuolng  foz SI0)SaAL] OYnzipy I

. 1z Xauop 9

G | stjunowe Buuamispun Q4dl - s ST .

aiqe] |6 Q8IS emeq v

0t IS 2

anBea) Od| ayl Jo @deld Yjg payuel  [o¢ EInoN Z
T L Sl B1e) ol ed O -

( 8002 Y2IBN I AL JO Jey s )
JjqeL anbea Qdl

Junowe pus eJeys Bupawepun ay)
Ul pOpRPUI JOU B8 KUBUIORISAON

siseq ajep Bugusmiapu (@

€0/8002 £0/200C £0/900Z2 £0/5002 €0/8002 £0/1002 €£0/800¢ £0/5002
— T

T T 0 — T T —T s [1]
,#l.-. ﬂr |
e e S
0z 8 !
. B 0z
ov ¥ or
oL
pg 020 09
OtE
g Oovam 09
001 a0l
(uak Goi||lW paJpuny) Oct oz

sje2d Odil 30 anjeA SOdI Jo 1aquinN

. _J

-

FHYM Yim uoneradood )
Ul S|eap YRIN UBISY JAYJ0 pue asauly)) annboe o) Buiwny -
$I0}$SaAU| [BNPIAIPU| O
pajabie) sjuaaz auljuo pue sieuiwas ybnoiy (y)) uonedy
JOJSaAU| JO swwia) Ul ‘saluedwo? asauly)d Odl-ised poddng -
jusupedaq joxsel [eyded eutyd ays Aq saniAROY ¢
s|eap Jolew ul a2uU3)sSIX3 asealdul
0} SICJSaAUl [enpialpul Ajljenb axyew o3 moy uo sjesodoid
pue saiuedwod Odl-a.d spiemo} yoeosdde abejs Auea
SE ONS YUB(Q JUSLW)SAAUI AUI|UO UB SB SPOYa SNoNuijuo?) -
SOdI l1e jo uonedied ul 9505 Jaao Buiabie) -
. SpJ09%34 joes) Od| Butrouduw)] ¢
anjea Bunuamiapun 10y gl doj pue uonedionued Qd) jJo
Jaqunu Joj ¢ do] u| juel o) uonezjuebio Bujusypbuang ¢

\

A
Ymols) Jayund 104 W
{ junowe pue aeys BuRUAURPUN Y} U PEPNPUI JOU AJB SUSWIOIEISAON N

sabueyoxa 320)s asaueder
uo )s1] 0} Bupjaas saluedwod asauy) suoddns xauop -

(uak uoliw Q96 : JUNOoWe uayLAMIapUN)
ibog euiyn 104 19beuew peal-0) ay) se pajuioddy .

uonRdas ;51 351 Z00¢/e/e %0'G Ibog euyd
SJOUYION 3S1L 200¢/9¢iv %0'¢ BIpJN BISY
abueyox3g ¥a0i18 Buis y2018 maN areys Buusaapun sweN

$P1039Yy ¥JelL Odl @

.

Spio2ay yoel] W

uedepr ul Bunsi seluedwon asauiys buoddng

sabueyoxs ¥00}s asaueder uo isi| 0} Bunjeas sajuedwod asauIyd) 10} papuaslul ABNIIUI MBN

-ou[ 'sSuIpjOH surag Xouopy

-} ssauisng m:_v_:mm JUSW]SIAU]|



2 ‘uiJay paquoasap spnposd 8y} 40 SHSU pUE S3B) 9y} U0 S|IEJap S10W 10} JUSWINIOD SIY) JO pud ay) 9as ases|d
"saUeIpISqNs S, HEAW JO $22IAI3S puB S1anpold ayj JIDI0S 10 pUaLILIogal Jou $30p pue ‘Ajuo sasodind ainsopasip s,H8W Joj paiedaid si juswnoop siy] 91oN

4 N ™
‘uedep

ul }I Bunjuawsajdw Ajjenjuaas JO M3IA Y} yim ‘poyiawl uoijone
yoing ayj Buisn sOd| 1oy wsiueyossw Bumas-aoud e ‘gOduado
Jo Apnjs pue yoleasal ay) snuijuod osie (Im ueder HYAA

DU
‘XaUOW Jo uoisiaig Bunjueg juawisasu] 8y} yjim uoijeloqe|od
ui Juawabeuew Jabiaw js0d se |jom se sajuedwod

Od] aid 1o} saoinas AoSIAPE yEIN apiaosd (im uedepr HYAA

gOdIuadO sy} Juewsidwi 0} ydJeasal snonuuoD ¢
ssauisng Bungumiapun au) yum ABiauis ¢

%6 sla .
09 + JUBIGWEH MM A_mrcmu—me \o@? yio

“0pang buibeueyy N3 Yaqoy Jojali] %LLL pund dn anjea raq -

(leusoixa) %lL°LL 0D + YoaIquieH HYM -

siauped [ended uiysusz %0 slauped jeyden uiysuaz -

‘Jopeng Buibeuey HOW Iysaxe|  40joallqg %09} I _ Hed [RIdeD ulussz
%6°9S "2U| ‘sBuIp|OH SUBag XBUOW -
"pI7 00 sisuped rda exnsy (leusapxa) (ush uolw ¢g :[eyded ‘002 18qoiaQ Jo SY)
‘Jojoanq anqejuasalday oW nIo}  J030341g < onel Buipjoysieys pue ainjongs Japjoyaieys >
*au) 'sBuipjoH sueag xauoy JUBLW]SSAU |2UolIppE
030 puEuspISSId olownsiew Mo - Jopadg siy} ybnouayy Aeipisgns sy ueder HaM Bunjew Aq uue
P o] R INSIN Bunjueq juawjsaaul sy se ueder HYAM pauonisod Apes|o HAIN
‘HU SSAUISNY UOREIIUNWWOIJa ]
DUE S21U011993 ‘UoewLIo| Jo 1spee EMEBZNSIEW IYdINYS  Jopalq ‘ssaulsng Aosiape g\ au) dojaasp Alaaissalbbe jim HaGW
wea| JUswisaAul JauLo annejuasalday ‘uoijouny Bupjueq jJuawSaAUl Ay} JO JUDWIBIOMIID) By} JO Hed sy
< (1002 Wipe 100 Jo se)sisquiay pieog ulely > ueder HYM
Aq uoneoo|e aleys Aued pJaiy) ayj jo Jed e paydasoe HGIN ¢
SYSIN Ul asiuadxe yum jeuoissajold /Ao yam mmmy:dny
Bumaul Ag ueder HYAA Jo Juawabeuew ay) Buoiojuiay ¢ ) zqn_d__ =u 31H u 144 E q ___ dM
e N /

ssauisng AI0SIAPY VRIN 24) buidojaraql

ssaulsnq AIosIApe RN 8y} ojul Ajug : Z ssauishg Bupjueg juaw)sanu]
"ou] ‘SSUIP|OF] suvag XOUOW



"UjaIaYy pPaquIsap senpoJd ay) JO SYSI PUB 83} AU} U0 S|IBJaP SJ0UI JO} JUAWNI0P SIY] JO PUD JU) 995 ased|d
‘SaleIpISqNS S,HEW JO S801A8S pue sjanpoud 3y] JoH0S JO PUSLILIOIal JOU S0P pue ‘Ajuo sasod.nd ainsojasip s,HAN Joi paledald si Juawnoop siyj :2JoN

oINS AIaAI3p
|eubis Bujpes) pue spuny |[BnjNW SB Yoans s0qoy-ngey
Buizinn saoinuas pue Jonpoud dojaasp o) Buluueld -

%9G°€ + XIdOL =
200z '0g ‘Bny 0} 7002 ‘02 ‘924 woy soueunopad }s8)

80UaI0S apel)

£Q piay 1s23u0d 0qoy-ngey ayj Je 0| doj payues oym soqoy

-nqey 01 Aq uak uoljiw Qo jo 159} Buipex yoojs [enjoy .

SJabeuew puny 1agAo, AQ S221AI9S JUBWSAAU|
yoafoud (,0qoinqey,) weibosd Buipesy 520)s oy @

tdroqaingeymumiidpy @IUDIIDS-D DRI

vy

yo9load ,0qoy-nqey,,m

~

spasu S19WNSUI Jaaw 0} sjonpoud
puejsiapun-o}-Asea pue 3jduns dojaaap 0} buluue|d <

sonsuajorIeyd pajedldwod
$J1 10} shouojou aJe sjonposd @auelnsul 3yl assuedef .
8002 y24ely Aq saoiades ujbaq pue
Auedwoa asueinsul 8y e ysiqess o3 buiuue|d ¢

BERUBIL e ok

oy oyesiaummmwidRy @.._. _I_ H o Z

S

anbiun jo uonoNpoJul YNYES PUB XaUoW JO sjuapisaid

ypm uoissnosip jaued e ‘jewning iluay] "JN pue eAieyes

IYDIB | "IN SE UyOoNns S[enioajaiul AQ $ainjoa| papnoul Jeuiwas ay |

2002 1290100 Ul Jeulwas oAxo] 3y} je suedoiped 000"t

200z Jequiaydasg ul Jeuiwas exesO ay} je syuedioiped 00z'L
SjUsA] uoneloge|joD ¢

2002 19Q0J0Q Ul 3|IqOW U0 3|ge|leAy
2002 toquialdasg ul 2o1nas Jisodap Asea )NYES, paHels
29|A19s )|sodop awi) |esd JO LIS
MNVEe 0] sjunoade
009°|L P22NPOJJUI XBUCY PUE XBUO 0} SIUNODI. 0082
paonpoiul YNvdge ‘1aqusidas jo pud ayj Ag “200zZ aunp
Ul SIBWI0ISND S,JaYy10 yoea aonpodjul 0} ubiedwes payels .
SJ9W0)sSNnI s Jayjo yoea bBulonposjui ¢
"30IAIS UONINPOIIUI
JUNOD2E 3Y} 0} uoiIppe ul sjanpoud jo sayanoe uonowod
Buizeys Aq AseipauLaiui a4y} ybnoiy) pausdo sjunoooe jo
SUOIJBAIJOE PUB SJUNOIOE JO JagWnu a3y} Ul 8Sesidu| 0] Swiy

100z ‘sl ‘dag uo { xauop,) ‘ou| ‘xauopw
10} MNVYEe Aq AeipauLajul SJUSWINISUI [BIDUBUY PAYE)S -

Aieipauusjul sjusWNIsuy _m_u:mc_u_0\

.

ssauisng ssueinsul 97N

MNVES Yiim aduel||v il

"ou] 'SSUIP[O SuBag XUOY

sassauisng poaje|ay adueinsuj pue bupjueg



‘uIRIBY paquasep spnpord Y] JO SYSU pUB S8} aY) U0 S|IBJOp 910U J0) JUSWNIOP SIV) JO PUS SU) 99S ases|d
"SaleIpISqNs S,HAIN JO S821AI9S PUR $1aNpoid 8Yj 121|0S JO PUSLILINAI Jou S30P puE ‘Aluc sasodind ainsolssip 5,4 10} patedald si juaWNCP SIY] BlON

4 N
(200zZ ‘61 4920100 Jo se) auizebep
1B ANISJIBAIUN XBUOW Paquosqns SJOWOISND g6a'yl -

JUSW)SAAUI aN|eA
pUE JUSWISBAUI puUnj [ENJNW UO S9SIN0D MBU Z PISES|DY -

{/00Z ‘g1 1290)00 JO sSB) |9A3] DISeq —
sndweD Xauol paquasqns SI3WOSNd Z1.o'CL -

aujzefew |jlew pue  sndwe) X3auop,, ¢

SuIUO 0} [BuUByD }1S38) Bulpuedxy .

UOIB[A Ul JUBAD ;5| 3y} Buimojjoy suizebew Asuow
asauede UMOUN-|[oM B UM JUDAD UOIBIOQEJI0D puZ -

Jsa] uoneoynie) AoUoN ¢

sjuedioiped GO6°0E ‘s1eulwas €07
SIBUILLSS [BUOIEINPS 3UIjUQ -
Jeulwss ay) yum paysies
alam Aay) Jey) pasamsue sjuedioiued ay) JO 94,59
sjuedioiped 2g0's ‘'SIBUIUSS
SJBUIWAS [BUONEBINPS AUl -
200z 1aqualdag 0 |udy woi4 -
sseuiwas Buipjoy Ajsnonunuod ¢

N _/
saniAlRvY R

\

A

./

Bunsaaul
10} SIIACW pappe anjea

. 2SM0Iq Ued sJaquosgns -
RIS £00Z AInr woyy
SJOWOISND XDUO 10}
abieyo Jo aay sisuuibiag
Jededsmau 1o} sasinoo Buiuwies)

Spimuopeu uo /g0e -2 o1seq Buipinold -
Jaquisydas 0} 9002 . " one
1840300 woJj bupsanul o1seq-sndwes xm.r_o”,_ _
uo spe aysiqnd - PDEMT »
Pe ¢v patsiiand aoi1nues Buiuwies)
Jeulwag Asuoy Xauop -9 |eujbuo paquasqns

Jo uoneslqnd ¢ SI9WOISNI 000'6 JOAD @

SpIMUONBU
anoidwi 0} saIADY Ajjenb-ybiy Buipiaoid
r C

ymoub 1no jo . Jawoisnd Jno r

|

ainppnnseyu BudojanaQ Jo winja1 ay) Buoueyuy |

5 [ e |

J

uoijeanpa 103saAul apiaoid am Aym suoseas Z Il

a|doad alow 1o} saljunpoddo jeuolieonpa juawjsanul ajeudoidde Buipinoid

'ou[ ‘SSuUIp|O}] SuBag XIUOW

:uoljeanpg JO)SaAU]



1z "ulaIsy paguosap sPonposd Sy JO SYSU PUB S88) aY] UO S|ielap a10LW 1) JUSWNI0p SIY) JO puUS 8y} a9s ases|d
. ‘SaUeIPISgNs §,HGW 40 SealAes puE sjonpoud ayj 3I01j0S 10 PUSLLILWIOIS) JoU $30p PUB 'Ajuo sasodind ainsojosip s,HEIN 105 paledald S| Juawnaop siy] 310N

\ 12/6 0Z/6 61/8 81/6 ¥1/6 CL/6 Z1/8 LI/6 0)/6 LO/6 90/6 SO/6 #0/6 £O/8 / \\ ™
f _‘ J_ T T T T ﬁ T ﬁ T T 4 T _ T * # T * T ﬁ _ 0 leid ﬁmmscmm M I=ues .
o _ | 4 N . | _ L 'SJapjoY JUNOJDB-UoU 104
| n | | A N . _ . _ | i ov (sur] yoddns Dd) [elg voddng |edluyoa) -
,W | e R 1% (aur] abueyox3 ubiaio4 poddns sinoypz) [e1g X4 -
i ' o4 08
| A | i e 1 oo (aun siouuiBag) (eig awn-isily -
| g ,, | C 86 o TTY . (sur Jaquiap) [elqg Jawosny -
f‘ 9z1 | szl | 'S19p|OY JUNCIDE 104
[4:1 S -4 09l
591 | 1 et $S300€ AsSe? 10} saul| G paiedaid sey xauop
Z61 161 J ooz
uonesadp J8jUaD) JOBJUO
(S119 30 J3quInN) HessdQ I5jual JORU0D @
ﬁ wd g Jaye sapnbu| _ }mz_EEoo Buney 1ajuan) 32IAIAS JIBWOISNDG) /

« |33

10apad e yoeal |im ad1AISs 118y ‘suonsabbns aajeulsye
Buipiaoid se yons uonoBjSeS JBWOISND SpJemo) Jayuny dajs

e 9B} 0] 9|ge SI XAUO J| “JBjuad JOBJUCD 3y} JO @dueulopad
10 |aAs| yBiy ay) 10} 10aad e padJew aaey sabpnl Auepy
‘pueisiapun o} Asea S| pue siauuibaq Jo) spew si ajsqam ay|,

f _‘ of6pnpr ay} woa4 %

L

‘UOISUIIXD
ayi unm Buipeil swiYBIN xauop
noge asnbul os|le ued  SIBWOISND

"awioy Aem JIay} Uo IO SINOY 30110 Jaye
(B2 O} SIDWO0ISND SMOJj|E UOISU)XD ay |

suly AQunoas Jofew Buipnpul ‘Bunel

(sAepxosm) wd g o) we g 1002'c Jaquisldag wol4< Jejs ¢ 8y} papieme a1om saluedwod g AluQ ueder anjsu
(sAepyoam) wd G o) we g 2002 '€ Jaquaydag |nun ¥seq dieH woy Bunel Jejs ¢ jsaybly ay} papieme SEMm XSUOW
SINOY $SBUISN( [BIP JOWO0)SND Papuad)xl ¢ Buney ieys ¢ 3seybiH oy} papiemy ¢
o SN J/
SINOH ssauisng |eiq Jawoisny) papuaix3 W aoinag Buluuipy-piemv

SI13WO0}SNJ 1IN0 JO 99USIUSAUOD 8y} 10} pasnod0y Jawolsnd buikels : 19juad Joejuo)d

‘ouf ‘sBuIp[oO} suBag XOUOl



52 "Ul219y paquasap sjanpoid ay) JO SySI pUe S33) 84} U0 S[IJOp 210W J0§ EmE:uo% SIY) JO puUa 9y} 995 9SEd
"SALBIPISGNS S,HAW 40 S821AI9S pue Sjanpold ay] 1I01j0S J0 pusWILI0Ial Jou $a0p pue ‘Aluo sasodind aINsojasip s,HEW Joy paseda.d Si juaWNI0p Sy 8)0N

( Y 7 ™
SOUS QJelYE WOl SSe00e slauuibaq Juawisaaul Joj $300)S Ul uo ubledwe)
aseasnul o} (uoyeziwundg abed Buipue) Od1 peeNpUCy - $)20}g Ul uo ubredwed uononpal 8a4.
Sa)Is sjelyje Ylim aduel||y .
sttt | 2 o L
a)isgam OIVA S.ANOS UO 3)isqam xauoly au) 1a)sibay - SIS T..i.
ke s VDO i A ot
uonesausb BunoA ay) Buowe Jejndod uieys jejual T e | TEe o Y B
aAQ Jolew e ‘auluo YAY L NS.L U0 Sjunoooe ino Bunowold e : TEDEOTE
T P L) A i —— kel o e e
BUIUO YAVLNSL YiiMm 8ouel|ly - S _ .EE:.:.:WD. =
" — st e i N _ oo e e T
Sjuno2oy maN Buuinboy 1oy ABajenSH S i _ s

R WEED EINWLES afwE ¥

- < spuog Jyisodap 0} MoH
aseqejep uonoesue)

uo sisAjeue pue juswbas JOWOoISND YIES YJIM SMIIAIBMUI
Aq padojanap salbajels Hunayewl paseq-euosiad maN

_
sisA|eue JowioIsnd JO JUBWIIDIOUIDY ¢ l v e

1

I

m

“

goue|eq ul uak uol||iq g} sayseal pun4 Buluue|d jassy xsuop, - % e —t

‘auTe. ye Teiragnp:
L Py ) i ¥
AN Wee ITWID

e - TE T
. e
ww— - azzavusnareietn Y e - -

ajsgam ay} uo paseld sem spuny |enjnw
Buiziin Juswisaaul payisiaalip bBuisodoud syusjuon

TR - - - L f U
ey [THEET [ it} ’ .
s e ] yocsre Y e

. p=S R T —m T
uaA uol|iq £'g¢ sem (2002 'sg AInr 03 2002 | mioe aeEm
‘g1 aunr) pouad ubledwed ay} Buunp spunj |enjnwi Jo Junowe spund [emniy S$H001S

S9|ES |B}J0] 9Y} ‘PAARY UOISSILULLOD SJeS punj [emnw sy | S50 PUE SBUPUE! UC SIUSIUCO JUEPUNGY -

ubiedwes snuoq Jawwng. slauuifaq 4o} sjusjuod paoed AimaN -

spunj |[enjnuw uj aduejeq asealau] o) uopowold aANIYV ¢ L siauujbaq jusunsaaul 10 yoddng ¢ )
N v

uonowold sajes |

sJauuibaq Juswiysanul Buninboe uo Buisnoo4 : ABajesys Bunaxyiey
*ou] ‘SSUIP|OJ] SuBa¢] XOUO\



I . ‘uBI8y paguoIsap spanpold ay) Jo $HySI pUE S33) Ay} Uo S|Iejap 3Jow Jo} EmE:oo% SIY} JO pua 8y} 99s 9sEd|d
SaUBIPISANS S, HEW 10 $821A18s pue sjanpold ayj }12110S 0 pusWIWoIal Jou $30p pue ‘Ajuc sasodind ainso|asip s,HGWN Joy paltedasd si JUawWNIOp sIy] 30N
e N ™
uah uolw oz : {S1502 WasAs pue Bunep)) }so2 8101
sajls ajelye
E_.h._«hwun_:u wolj sabed Buipue| uo sJ$02 pue S)suU Jo uoneue|dxa pappy
e 1 mumsconm e OISR SR | e SUS SlEILY &
| TR e ‘salnbul SJawo)sno 0] asuodsal
S bl é ey ajenbape pue jdwoid 10} yomawel ay} pausyibuaisg
wsnian  yom | i Y ua: Jajuan Ppejuo) ¢
N THEED Yi-hta
wunkiow | yom | aedom TR | BN ‘8liIsqam 8y} uo
S eteny 200z I, k] g ooy Foie-t 3
T em | e - ! e SJUBLLINIISUI [BIDUBUL JO SISOD PUB SHSI JO uoneue|dxd pappy
N e SjuswasiuaApe uo uonenbay ¢
‘WER RIS IEILAETAEE SOOI TR E e S8 RIS RS Ty HWRE
;ﬁuﬁiud...lﬁtgﬁm-uiuwiﬂl.ﬂc C emY "SJ3WOISNI (|B 0} SjudWnsul
AJPRR RN RO P TP IR THIAR (T
RO LA R ITINS 3 S TRON R NTIATIS) TR | SHRK kas | [eloUBUY JO S39) pUB SHSU BuIqLIDSIP SJUSWNIOP JU3G
' ] - meuznaesy IR LTLE 5
UQIJoBSUE]) O} JOuL
NNz < B E sjonpoud Jo sainjea) ajdiound Bunels sjuawnoop Jo Alaalleq ¢
VKR - Eae IBEREER W | gmysaea N J
Juawijoeua ayj Joj uonesedaltd il
e ™
UMOUsS 29 |lim Juawbpnl juaw)saaul s Jawoisno djay
UOISISA }S3)e] alf} uliuod 0} abessaw Laje ue ‘a)sgam ay) 0} SjuSWINIISUI [BIDUBLY JO S33) pue S)SU ‘sainjeay ay) Aued
UO PSULZUOD JOU SIE SJUaWINJ0P 3L JO LUOISISA 1S8je] U} 4| "aoualadxa pue asodind juawysaaul S 10)SaAUI
WYUOD O} SISLIOISND yoea }NS JBY} SSOIAISS PUB SJUSWINASUl [BIDUBUY SPIAOLH
Jo} aysgam a8y} uo pajepdn ale sjuUsWINIISUl |eIDUBUY JO S33)
UOIJBJIDIIOS PUB S2JES 10} $3JNJ PaoIojuIdy <
pue sysu Buiquosap SJUBWNJOP 8Y} JO UCISIBA }S3)E| 34|
"u01}99}0Id JOJSBAUI DINSUD 0} SOJIAISS PUB SJUSWINNSUI [BIDUBUY
SHSQOM LD UOHBULIYUOOSY & ) Jo abuE) SPIM B JO YIOM3IWERJ) [EUOHIIS-SSOID mc_cw__nﬁww\
A

(200Z ‘0€ Jaqwaidag wou4) Jusw}oeus ay} JOYVE

me] abueyosxg pue sjusawniisu jerdsueul{l

me] abueyoX3 pue SsjuswnIsuj [eIdueul4 ayj} JO Juswjdeus ayj spiemo) uonesedaid

QU] ‘SSUIP[OL] Surdg Xouopy



Xipueaay *%
siap|oyaseys i1no o] ‘¢

JuswaojeAd( @inind pue
Aberig sSOUISNE °7

SlNSey jeloUrlUls) "L

R | mwﬂ_ﬁ—O—wm SUBIy XoUOo\



\ 800ZJeN JAd L00ZIBN JAd 900718 JAd4 S00Z18W JAd I/ \ e Auedwos wo e /
; — | — y I . 0 Blep Y| Aue Jj eleq.,
: 1 | ! i——— 1 oo0g
ﬁ o . 008 1002 1002 1002 9007 1002
. | !
widaju] , \ ,r B i . (p:Epjosucoun) (pajephosucg) (paeprosuo]) {paiEplOsUOY)
_ 005' b 0ost woo ngey apes,3 189S Insiely HEW
. 1 .
L ooz . _ _ — %0
“ i 1 o0os'z 7
_L, '
GO6'Z 1 ooo'e , o0t
|1 %
0ns'c  (UsA) ] |
%LLL 7
P10DY PUSPIAIQ @ ,
_ 9002 "4oIeW IAd i0) y L00Z "Y2ieN JAd 1) %2 Ll - %9l %02
dnoJS HEW 4O WodU 13N JO %05 ; 2u] *X3uUo %88l —
(]
. 40 3WodU| 18N JO %08 O "
‘eNuUo4 uoneIeD) | - BINWI0- LoENIED) Y%t L
\\\.Ii_l.lrr/ .\\ll\_ _
S Eewd Cumd { wor
'yale
R PN 0% Pk 200Z 'Y . W 3Ad
T | f
800Z Y20e 100z Jaquaidss £002 Y2I=W
SW02UI }BU PaJERIOSU0D JO %06 Aldjewixoidde Joy Buiwiy - 1 %0v
oney Jnohed puspiaiQ ¢
W) [BISY JUSLIND JO Sk JNo pled @q 0} SPuapIMp WS-
[+
1eaA |easy Juaund $,HgIN JO 9WOooUl }3U pajepljosuo)) 304 %03
(800T ‘oI JAd woy) ejnuuoy uone|nojes - . 304 ¢
A2)j0d Inoked puaping ¢
- AN J/

si1apjoyaleys InQ 03 uin}ay juswisaau] Buinsindm

PUIPIAIQ pue 30

ou] 'sSSUIp[o}] suBag XOUO\



"8}BWJS3 UB S| 8A0QE WeyD ay)
‘sjoda) esay) usamjaq Be) awy} e S a1aY) 8ouIS “sabpaMouN0E HAW Jey) Ansiuiw
adueuy ay) 0} apew sU0da) uo PaseEq SPEW UaS] SBY MEYD SA0QE BY) JBY) Sj0U SES|d +

%8'E M\o\eo.m
e dvio ] %z %98
wauge| %es W
sl 2|5 g2
- EIERE %Z'CZ El o |%b1 %E'9T
A | 2| By )8 gl 2 | owow dnoig
2| 3 | S8 ‘sosaay |G & |nsiew | jepod opiN
| ¢ |8 lenpapul | > & | BO
5l s | 2 S| 5
S| El& 218
uoiub022y S, HEW UO Paseq UoCRNGISIq 2Jeys ¢
9559 SI9yjo pue 977 s1euped eyeq 12002 ‘gL Aenuer.

mojaq se Buipjoyaseys sejedpul
aA0QE [UN PapIugNs IJUBUL JO AlSIuI 9y} 0] oday spund syl ,

"0)3 'sI0)SaAUY|

4 ™

s21do) snouea ug suonsanb )
.S1apjoyayels o} Gupamsue aull-4o pue auy-uo
yjuow e adm) ezuin@abuno xauop e Q3D

Aydosopyd ssauisng pue saaoadsiad Buleys

6661 aouIs

cownsiew MO ‘03D Aq abessay lew-3 Ajeq.

S10}S3AUI [BRPIAIPUI JO BOUSIUSAUOD 8Y)} Ja)
sAepinjes uo Bunjasw Japjoyaleys ino jo Bulp|oH -

S19P|OYDNEIS JNO YUM UOHEIIUNWWOD ¢

asaueder BIP3W 9 SJ0)SaAU|
ysybuz Aj@wi | asea|ay ssald|jevonnusuienpiapul| sasealay ssald
sBunaaiy ¥l
ysnBug| Aenuue nag SBASIAAQ)
gsaueder
ysyibug Auapenp sBuyasy M|
ssaueder {s10js8AL|
ysibug Apapenp| 129 sauasgjuo) (eUCHNISY|
seassaang Buipnpul)
asaueder|Aenuue wag auasauor)| 10}saAu| feuonnisu|

SjUBWIAsUNOULY

%8TYE [enpiapy|

%62°LL gt} mco,_hﬁm__m,ww.u

*0)8 'sueipoisny jdaoxg « %1G9¢ suoyniisu] Jayio
%00'S uogesodion AUoS  9g82'¢ mwu_ﬂ_ﬁmm
%011 ojownsiely No . suoMIsuy|
%62 92 dnoug feipio opN - #6854 eiougul4
sJapjoyaleys ¢ doy ssapjoyaseys Jofew

{200z laquwaldag Jo pua ay) JO S paploddY)

uoinquls|p aJeys pue siapjoyaleys Jofep ¢
\.

S/

asaueder Apapenp aauaigjuon|  soiseau] lenpapy) lg1oueu
abenbue Aouanhai4iamsopsiq 1o adA) 10153AU] Jo adA)
S10)S9AUl SBISIDAO J10) 2INSO|ISIP h_QE_._—..
asauedep
9002 ystaug Alyzuow awoauj Adeuipig
ssouade[
G002 ysijdug Alqiuopy| senusasy Bunessdp
asauedep
6661 yst3ug| AlYIuop /A9 ‘018 ‘SIUNCDDY
pajelg adenduen) Aouanbady ainNso|asig

Ansnpuj ay) Buowe ainso|ISIp }S3ILID @

_J

ainsojasiq Ajowil pue ses|O M

"ou] ‘sSuIp[O}] suBag XSUO

ainso|asiqg



ye

xipuaddy
sJoployedrysg JNO O] °¢

Tuswdo)easq eJnind pue
Abeneilg ssaulisng °Z

SINSIY [RIoURBULL °[

"ou] ‘SBUIP[O[] SuBog XOUO




(%09 %05 %ot %0€ %02 %01 %0 ) %0p %0p %0z %01 %0 N
r T T T T T - siou] _ _ _ _
*ol D o %9l ] ozg 4epun
"1 []7°3@ 40300( i
%8 @ %ol | sQzZ
%/°G T _]eminoex3y Auedwo) i
N %16e [ sQg
%L [T [ueA9S N ]
] ®Le [ SO¥
%66 ______|apmasnoy ]
] %8°L1 O sQ6
%96 [ "|pakojdwayjag ]
gy § e e e o ] %60! 1809
%91 pako|dwaur) .
] %1€ ] 0L 49A0
%08y [ sako|duig Auedwon .
- - / /
uoijedn220 W oby m
%061
19151 eyesQ
191510 eAOHeN
10L351(] UEH|0doNAW OAYG
. WSve
%ve ojeway
s184310
- p, )
uoljed0] B Jopuag N

"ou] ‘SSUIP|OH SUBYY XOUOJ

(2002 ‘o€ Joquiaydas Jo se) oljogi0d Jawo)sn)




e ‘ulaIay paquasap sjanpoid sy JO SYSU pue $98) 3y} U0 S|Iejep 2J0W JO} Juawnaop SIYl JO PuUa 3Y) 99S 9SET|d
‘SALBIPISQNS S, HEW JO Sa21Aas pue syonpoad ayj 1191j0S 10 puswiwoaal Jou S30p pue 'Ajuo sesodind 21nso|osip s,HE N 104 pasedald s Juawnoop siy] 310N

a|qejleAy JON: jue|g ad|qejieAy: , aAoqe sla)oiq 9 Buowe xauop je AJuo 3|qejieAy: AL
239 'uojewlojul ¥| alelodios :a3unog

/ Vs / / }saaulof
/ / / / , wod ngey|
/ Vs / /S / / usinyey
/ / Insiepy
/ / / /S / / / / / / 3avydl.d 19
Ve / ’rr / Ve Vo IV ’rr VAV / / / / X3UuoN
(naw
pag EuD v_n....o“w WS wiin

(2002 ‘ZZ 42q0320 JO sy}

uoIjoBjSHES SJOWO)SND [|B 104 :S}oNpoid pue S321AI9S aAniadwo)
"ouf ‘SSuIpjol SuBag XoUO\




%06 ¥ Oljel JUSISIAU  voneodsod wnvaa LG 2N (-4 2))

suone|ay Jofey JSYION

%6'¥ . waylQ
%L L1 pung dn enjea rag
%4°LL 1 'd1 T sleuped (|deD usuazZ
%9 : 03+1HITGONTYHEN
%699 : HEW (oney Juaunsaauy)

Odl maN e aanpogu| 0} Buudsy
eaineg AIOSIADY VBN

%L :AJ1SIaAIUN Epasep
%50 :saakojdwg pue juswabeuey

Y¥e : HEW (oney judugsaaul}

%001 : HEW
(oney Juaunsaau))

8assau|sng maN

40 uopEqNU PUB AIBA0ISI] asuabiaiu] jepdynay Buizipn

*3U] ‘uopeqnau)] ssausng XAUOW

T4

uojiesodion 22ualag apes)

NUAUT 002 1HDIBANYH UM IJUBIDS-DPRI])

%61 ‘P17 ‘0D SBUIPIOH | B UaAag

RwaBeuey J9SSY UORRIIUIG JXIN

[A T ———— P ==

%001 * HEIWN (oney Juaunsaau))

%S¢ 1 Juaadouryy) Jassy uynsy n
UORNINSU| {BIJUBUH JUIJUQ WINjWald

%99 : HEW (oney Juawysaaur) ou] ‘XoUOW

XAINOKW

$10)8aAU[ |ENPIAIPU| 0} S}3NpoId
JuBUNSaAU] aABWIA|Y 15ag Ayl Buipjaoad

QU SIUBWSIAUT DANBUID)| Y X2UOY

IVIA

%001 : HEW

%6°PL -PaywIT jueg |asulys (Oljey JUAW)SAAU|)

%8'0Z "M “0D B INSHIN

%8'+T :Sd SJouUMHEd rad BYNSY

%8 P2 - HAW
(oney Jusunsaau))

P11 09 Buluueld ay 19N
REVURYC Sed ok

YRIEIY

Ansnpuj jejaueuy
leqofb ayy ui yaseasay

uf ‘edduy HAIIA

%01 %01 %01

SIAHTS TVIONVNUY YHSNVAQA

VIOAOLD By g buexnjon

%0L : HGIN (oney JUawW)saAu))
8JOJSAAU] [BNPIAIPU]

I1e 10} UOiEaNPT JUBLILSAAU|

o] ANSIOATL() XHUOJY

"OU| ‘SSUIPJOL] SUBIE XOUOTAI

HdN

(2002 ‘PZ 1890100 Jo se)

sovedwosn dnoiol

"ou] ‘SBUIp[O] suBag XOUO

dnouc) xauojp ayl



‘Buniago oygnd Arepucsas Jo Bupago 1apun saleys Jo ‘saleys Odl Aue Guiseyaind Jo 1oy Buiquasgns uasym wnpuelowspy BuuayQ ay) 0} 18ja1 aseald
sJ8ylQ -

‘uonnquisip Buipel} Jooy-yo Jo 'Bupayo aqnd Aepuodsas 1o Bunayo Japun saleys 'saieys Odl 10) 598} aseyaind ou e aldy

((aum-yBiu) Jojybiy xauop,) suonaesuey Wbiu pue (,300}g-1Uln.) [luaunsaaul-uiy ¥501s) ay; 10) pabieys aqg [w uooesues; Jad ush gog o) Buljunowe 33} uolPesuel} ¥ “Junowe
Sped) Jo ypoM Uk voniw (g) asuy) Jad uak gzg'z 'saa) paxy A[lep Jo 8Sed ay} ul (1) Jo ‘(uak gg| 0 Junowe wnwiuw B 0} 193[gNs) JUNowWe apel} ay} Jo %y 0 - %S01 0 0} judjeanba
junowe ay; ‘uonaesuel) Jad saay Jo asen ay) ul (1) {(s1|3Y pue s413 Buipnpul) suooesuel} aseys Aue Buonpuoo Joy s99) sucloesuel) aseys Bume||o} ayl Aed Q) a1e sio)saau ay|
sasuadxg pue saa4 .

“1ansst ayy uy sabueys yons Buluiaouoo sajua apisino AQ Juawssasse ay) u) sabueyd pue ‘'saleys JO JaNsst ay) Jo

UOIIpU09 jERUBUY pue jJuswabeuew ayy ul sabueyo uo paseq adud ¥O0)S Ul uoENIONY O) B3NP paunoul 8q Aew {(edipuud pajsaaur Jo $50)) [edidund pS)SaAUl By} JO SSO| VW IS JIP3ID
‘(sysu uoienjony aosud yoojs Jajealb o] pasodxa ase saleys (d| pue ssseys Aypinby mo| ‘Bueads Ajesauab)

$10}01) SNCLEA JAYI0 PUB pUBWAR AQ pasned si 1By} soud ¥20is Ul uoneniany o) anp paunsul ag Aew (jedipuud paysaaul jo sso|) [edipuld pajsaaul 8y} Jo $SO| v 3SU UORENON) 9dud
SYSIY -

Suooesuel] aleys buiuiajiucd Siayey jueriodul)

U39S UIBJ9H PaquUIXa( SIoNPOI4 SXSUQ O} PAIE|@Y S994 PUE SYSIY, Ul 0U| 'xauow, 0} sigjas Auedwo) ay) .,

{rv44) ueder o uolBIDOSSY SaININ4 [BIDUBUIH 3Y]
{(vasr) uoneipossy sigiea sanun2sg ueder -diysiequiaw uoneziuebio Aysnpu|

G9l "ON (oysup{) neaing aoueul{ |e207 Ojuey JO Jojoall] -Jaquinu uonessibay

wuYy JUSWNISUI {e1oueul
"JU| 'XSUoW :(aweu apely) sweu Auedwo)

(AeIpisgns Jno) "ou| 'XBUO Jo s|iejdgd

UisJ9oH Poqlidsa(d S}ONpPOoid S, XOUON O] paje|ay S994 pue SHSIY
"OU[ ‘SSUIP[OF] SUBDE XQUO



uoisinboe Aosindwoa o} pajejal saa4 suopezneaud Auedwos o) pajejal sasuadxy

‘sasuadxa pajelar-uosinboe [y6u Jaylo Jo sasuadxa pue ‘aseassul [grded ui-pied jo wswied Joj Wby jo

uciysinbag o) sasuadxa ‘aaj ucisinboe pajela: ‘N8 ‘Wds aleys ‘asuadxa Gujpuey Jods-ayj-uo "uoIIB}0 PUBPIAIP 10} S22 sybBu o uonsinboe Ypm pajeposse sasusadxy
asuadxa JuswalNas SV 'LUoISSILWoD aBuByIXa ¥I0)s 'saxe] :59suadxa SnoueA Jayglp
(QMH G'E2 153} WNWiul) JUNowe apes; ay} 10 %6662 0 '$33) UOIJOBSUEBJ] JI)SSWoQ

(saxel Buipnjou) [1e) sasuadx3 pue saay.

‘(|ledouid pajsaau) JO $S0|) SSO] B Ul JINsa) pue |ediounid psisasul 9y} mojaq ||e} ABW USA 0} pauaAUu0d Joasay) anjea ay) ‘jediaulrd

PaJsSaAUl 2Y) SPa3IXe PaAadal @q o) Joud 3y} Jo anjea pajeunuouap Aouaund ubialo) ay) i uaas 'sajel abueydxa ublaio) ul voRenny o] ang sy abueyaxa ubiaio4
(sysu vaenjony asud ¥ooys Jabie o] pasodxs ase sQOd| JIpun pjos S¥o0}s pue s320)s AJpinby mo| ‘Bunjeads Ajjelauab) siopey

SNOLIBA J3Y)0 pue puewap g pasned soud 3I0)s Ul UBJENANY 0} 8np paunoul aq Aew (jediouud pa)saaul Jo SSO)) JUSLIISIAUI [BIJILI 3Y) JO SO} W YSU UCIEN}ONY 33114
SYSIY -

Saleys asauly) DUjUIa2U0T SIOPe JUEHodW)

‘Junosoe Jno uwi suua) uondwapal Aouannd ufiiaig) 03 Joslgns spuoq pajeuiwouap-usi ay; Bumsodap Jo) pabieyd aq [w

"puny uopoajold 1ojsaaul ay) Lol uoyoajoad uieb o) ajge

aQq jou [|m S¥20JS JUEAS|AI Ay} “idnijueq sawooaq Xauo §| meT abueyax3 pue sjuswnisu) [BI2UBUL Y] Ut Jo} papiaoid se sjasse Apolsno pejelbaibas Jou ase uBG| JAPUN SHI0LS AY L
-sfiujeaw siepjoyaueys Je pasiaiaxa aq 0} sjubu Bugoa Aue uielqo Jo ued yeuaq |eI2ads Japioyalays Wol JJauaq 0] PajUa aq [w SaIAas Buipua) ¥o0ls asay) Buisn sio)jsaaul oN
‘SPUSPIAIP 10§ uoonpap 0} 1oalqNs ag JOU PINOM §i 'SU0jaISY | SWIOIU| PUBPIAIP B paJapIsSuod aq

JoU M pue swoaul Jaylo se pazuobajes aq |m puapiap o} Jusjeainba junowe ay) ‘sasodind xej 104 "xe} Bumeipyim jo jau ‘puaspialip ay) o} juajeainba junowe ay) Aed wm Luedwor)
ay} ‘peajsu] ‘Aep Bunssa ay) Jo Se saleYS Jo 13p|oyY B S| J0)SaAUI YONS JI USAD puapiAlp AUB 9A1903) 0} PaIUa 3q J0U (M s31Als Buipua) yools asayl Buisn s oy JOisaAll Uy

SIayjQ -

“$39109% Buipua| yo0)s ay) Jop pafizeyd aq m $98) oN
saad -

‘SJamoloq

s.Auedwon ay) pue Auedwon auy) J0 3SU IPaID 0} Pasodxa ag |[M SI0JSaAUL 8y} 'sadlAas Bulpua] 2038 sy} 10} Juawaaibe Ueo| PaINJasun aN2aXa SIOISAAU BU} SOUIS SU JPa)D)
SYSIY -

SaJIAI9G Dujpua 390J§ BUluloou0d SIafjep Juedodu]

UlaJaH paquasa( S}oNpold S, XaUOl O} paje|ay Sa94 pue SySiy
"OU] *S3UIP[OH] SUBDE XIUOJYT




‘s}nsal souewuopad ay) yim SIuepIodde Ul sasuadxs/sas) Jaylo Jo sa9) aoueuwlopad Aue Aed ApDauipul [im SIO)ISSAU| BY) SJ9UYM SISED s aIdy] ,

(saxe; Buipnou)) anjea jasse jau ajefalbfe ay} JO 9,01 °Z JO WNWIXEeW {powad Buipjoy ay; Huunp paniooe asuadxa Joadipul) aay Jsniy «

Aep ssauisnq Buimoljo) AjajeIpatuil 3y} JO S1EP SpEl) ay) Jo sB 2aud aseq auy Jo %4072 JO WnWIXep (uonjezieal je a|qeded asuadxa joanp) san9sal JassE Jsni] -
(saxe; Buipnaul) Junowe uonduUISqNs ay} JO 9,529°C JO WNWIXEN aa} uojiduosgng -

"sugijoesues} puny juawisaaul Bunonpuos Jo 018 ‘saay Bummoljo; ayy Joj pafiyeyd aq w s1ojsaaul sy

sasuadxg pue $934 -

Tediound pajsaAul 34} SPa3oxa JUNoWe pajeulwousp Asuaund

uBiaso) ay} j1 usas ‘(jediound pajsaaul Jo ssO|) $SO| B Ul Jjnsar pue |ediound pajsasu auy) mojaq |8 Aew UaA 0) paHaAuos Junowe ay) -ajel abueyoxa ubialg) w uonemony

£q abueys o} 1o3igns 51 ("1 ‘4NN PeleuIwouap Aouaund ublaio)) sismy) JusW)saaul pajeunuousp foualng ubilalo) 4o s10)saAul 0] pled Junowe sy :3su abueyoxs ubiaio4
‘(s vonemony aes abueyoxa o} 193igns aq os|E Jiw 31 uay) ‘Aouaund ublalo) e Ul pajeuLoUIp SI puny ay 4o sjonpoid pajelodioou)

2y} ) SluawWINIISU; puB spuoq 'saleys pajeiodicou; ay; 4o uoienony aoud Aq pasned aoud asieq Jo e} B 0) 3np paundu) 39 Aew edpuud pajsanul Jo $SO| Y {SU Uoljenjany adtd
‘suonoesues} BuiAng Aue Bugonpuod uodn wnpuelowsly Buuayo auy} o) 18jal aseajd 'sjelep

8Jow Jo4 "sysu |esausb ay) saquosap Auo Bumo)oy syl pue onpoud Jo sdA) ayl uo Buipuadap sysu jo Jaquinu e 0] 10algns S1 SN JusuUnRSaAul 3y "pasjuesentd jou aue Jsaldlul
pue Jedioud pajsanul ay) ‘alojalayl saoud Buizeniony yim Sagunoas ul sISeaUl A|lBlJUBISQNS (SN} JUBLNSSAUL 3Y] S0UIS ||B) JO 3S1) ABW ST JUSLUISSAUI 3U} JO SnjeA 9seq ay |

SYSIY -

UIaJ9H pPaqliosaq S1oNpold S, X9UON O} paje|ay S934 pue S}SIy
ou| ‘SSUIpjo}] surag XoUop




(wnpuesowaw Buuayo) Juawalels AJojeur|dxa }sn)) JuawWISaAu)l au) ul sasuadx3g pue safiieyn, o} 1ajal aseajd ‘s|iejap aJow Jod ,
"SIUBWNDOP JBjIWIS JAYJ0 pue Yodai Juswabeuew ‘wnpuelowaw SULaY0 ‘paap Isn) o} pales) sasuadxy -

pue (-0}@ ‘S}S02 Jipne) SNp aAljel)siulpe Jsny) oy pannbal sasuadxg .

JuawAedaid uo jsaiay) -

'sBumoLI0q U IS «

'51955. }5N)) UO SIXe] .

'suofoesuRl) saundas Buluiadues asuadxy -

‘sIseq ase2-AQ-ase g uo A|dde SUOIPUOD PUE SULIG) [BUIJUD JUAISKIN IDUIS "UISIFY JUNOLIE WNWIXEW 113y}

Jo uonduosap Aue Jnoypm saay ay) Buusaouod (7919 ‘Junowe WNWIXewW pue) JUNowe ay} soueApe uj juasald o} ajgeun aie apy -s|diound i sjasse 151} 3y} woy s|qeded
8q | pue ‘pouad Buipjoy au) Guunp siclsaaul syl A sulag ag Apoaunpul [wm sesuadxe asayl -pafiieyo aq |m sasuadxa Bumoljo) 2y} 's2a) AA0QR ay) O} Uollppe U]

s1ep apey) ay) Bumojjo) AjajeIpaiw Aep SSaUISNg AU} JO SB aN|BA 3SEQ 3y} JO %E 0 0 Judeanba Junowy $9AJISAI JOSSB SN
anjea Jasse Jau ajebaibbe Ajep auy) 4o (xe} Buipnouw) wnuue Jad %5 2660 JO 918d Sy} Je pIJEINI|Ed JUnowy 93} snu] -
ViIN 93} |BMEIPUIM -
VN i a9} uopduasgnsg »

S99 -

‘(wnpuesowaw Buuayo} awaje)s Acjeue|dxs JSn) JUSWISIAUI SUI Ul PaQUISAD SHSIY JUSLISaAU], SIS 'SlIBjap U0W 104,

WSl Aljunoo pue ysu Ajipinby) S Hpaio ‘ysu ucpenjany ajes abueyoxa 's I3y JO ysU ucieniony

goud s 91BJ 152431 HSU uoRenpny oud aUBysS ‘YSI UORNQUISIP J8SSE '0) PaIWI JOU AJE Ing 'Spnoul 31enjony o) pung syl o anjeA aseq auyi 9sNed YoIum Su0joe) ay |
-JafiBuBEW aY) JO UONPNIISUI Aue 0} JUENRSINd PaJaNPUCS B13M YDILM SUOJIE 0} 8np PUn4 8y} Aq paunoul sasso| pue suief (e pue Aue 1o s|qisucdsal

A1910s Qe sI0ISaAU 2] "pasuesent Jou i jediound pajseau) ay) “auoyeiay) “(3su uoienjany abueyoxa o} pasodxa osje SiE 513SSE pajEUMIoUSp AQuaund ubiaio)) S113Y
pue saIeys 'spuoq se yons aoud Buienyony ypm saiunaas up sjsaaul Ajjelueisqns pung au) asuis abueys o) 10algns s {pund 1auiop ayy Buipnjou)) pund a4} Jo anjea aseq ayl
SHSIY -

pung Bujuue[d 855y Xouop bujuiasuod SJajep juepodul)

UIaJ9H paquasag S1oNpodd S, X3UO\ O} paje|ay Saa4 pue sysiy

‘suIp[o}] survag Xouop




(siieyep w1 snjoadsoud e 93s ases|d)

ajeoayipso Aseioyauaq ay) Jo Jun auo Jad uak gps'ol (1) pus pied sem 994 STUBULIONSY JUSUNSSAL] BU) YIIUM Ul SIeak [easy Yons Jo ||

Joj |jEayIa0 Aeoyauaq ayl Jo Hun uo 1ad anjeA 19SS 19N 8y} §0 Junowe jsaybiy ay; (1) jo J1ayBiy Jo Junowe ue suesw yew Jayem ybry,
8yl -eg soueuwlopad Juswsaaul se Auedwod Juawabeuew ay; o} aigeded yiew Jajem ybiy, sy pue Jesk |Basy By} Jo 8jep |euy ay} je se
S1E0YIID Aueosuaq By} JO JIUN SUD O SN[BA JOSSY JON aU) uaamlaq SOUISYIP B JO 90| JO 8jeJ 8y} J& pajeno|ea junowle ay) 'sjdiouud uj

994 AIOSIADY JUBLLISBAUIE)

anjeA 19ssy JaN au jo wnuue 1ad 9, | 10 9jeJ 3y} 18 PIIEINJ|eD Nowy

994 Juawabeuey Juaw}sanl|(D)

894 JUsWabeUB JUSLISAAU] «

anjeA 19ssy 19N ey Jo wnuue Jad 9,Z( 0 4O 9j8) 3y} e paje|na|es junowy

2a4 a9isni} -

Aep uonenjea yoea je se
polE(NIIED SI YJIuM ‘000'ZL $SN JO 99) wnuiuiw B 01123lqns ‘anjea 12ssy 18N a8y} Jo wnuue Jad o,e0°) JO el 8y} Je pajejnojed Junowy

294 Juawabeuey -

‘93] uonelsiupe

SU} pUB JSAAUL [ pund Byl yoium u) spuny Apnbs sjeanrd ay) pue spury sBpay sy) jo sesuadxa Guuayo pue Juawysigqelsa '‘Auedwoo
wswabeusw sy} o} s|qedied s soueuucpad ay) pue (abueyd fm JUNOWE 3y} 'Pasn SI JUNOWE WRWIUIW 3y} JI INg) 2N[eA 1988y 19N

8y} jJo wnuue Jad %,/6°L 34 |IM [BI0] BY} pue SMmojjo} Se ale Afjoalpul pue Ajpallp pund au} Aq s|qeded sasuadxa pue sis00 pue sa9) ay |

‘018 ‘994 UONRASILIWPY »

'sISeq gsed-Ag-asea e uo Ajdde suoiipuod
PUB SLWWI3] [BUAJND JUSIAYIP SDUIS UIAIDY JUNOLUE WRWIXew Nay) jo uoduosap Aue Jnoyim saa4 ay} Buiwaouos ('oJ9 'JUnowe WNWIXeW PUB) JUNOWE 8y} 8JUBApE Ul Juasaid

0} ajqeun aJe app “aldioupd up slasse Jsni) sy) woy sjqeied aq | pue ‘puny ay} jo pouad Buipjoy sy} Buunp s10)saaul ay; Aq aulog aq

Apoanpul |pw sasuadxa Bumojjo) ay|

BUON

(Xe] Y 7 2jes |enuue) 9} jsnyj .

‘1 0Z PUE €102 Ul pew aq 0} saseyaindal Jo} paninbal s1 un Jad anjeA Jasse 1au Y] JO %4G'Z 0} JUS|BAINDS JUNOWE By} IBASMOH "SUON

SIAI9SBI |osse s .

%0

83} uojeuluLa] -

%50} - %529¢

(saxe) Buipnjou) aay vonduosqgng .«

$994 .

‘(wnpuelowaw Buuayo) Juswalels Aojeuedxa isna) JUausaaul Sy} Ul pagLossp pund ay; Jo ¥Siy (JUawisaaul), o} Jajal

aseald 's|iejap suow Jo4 , "yl uonenpny abueysxa ubizug) pue ysu Ay pinbi ‘s uoRezieal ysU uoleniony aoud apnjou) pun4 3y) JO SYSU Juawisaaul Jofew ay ) ‘pund ay} ul
jusunsaaul 3y} jo ped e 1o ||e aso| Aew JOJSaAUl aY] ‘)Nsal B SB puUB ‘Spuqq Je saJeys pajesodiodul Jo saedwiod pajejal Jaylo Jo JaNSS] Y] JO SUQIPUOD [BISUBUY JO UCREIOU}IP
10 Azydnnjueq ‘aoud jasiew ur UOENI2NY 'JUSWIUOIIAUS JIUOUCDa U sabueyd pajoadxaun 0} anp aseasoap ABW an|ea Jasse jau ajeBaibbe ay) ‘aicyaiay] "spuny afipay

pue spung Aunb3 ajeaud Ul SJUBWISIAUI BIA SJUSLINIISUL JAYI0 PUB SSABALAP ‘sainny ‘'sabueyoxa ‘spunq 'saseys ubiaio) pue J)SawWop U] SJSIAUI pun4d ay | jYSU uogenjony adizd
8Ys1y .

UIaJaH Paquosa( S}onpo.id S, X3UO\ O} paje|dy S8d4 pue SySsiy

ouf ‘sfuIpjof sueaq XoUuoy




"3su uoneniony sbueyaxa ublaio) pue ysu AIpinby ysu uogezjeal YsU ucheniongy sdud apNjoul pun g au} JO SYSU JUaWSaAUl 10BW By puUNd 3Y) U1 JUDWISaALI 31 jo Ned

€ 10 |8 950] ABW JOJSaAU) AU} ‘JNSSL B SB pue 'Spuoq Jo saueys pajesodrooul ay) Jo sauedwod pale|al Jayjo 10 JANSS! 3y} 4O SUCHIPUCD [BISUBUY 4O UOIIBIOLA}AP J0 Aojdnijueq
‘aoud JasewW Ul UoIIENINY JUSWIUCIIAUS 21W0U0da ul sabueys pajoadxaun 0} anp asealaap Al anjeA Jasse Jeu ajebalbbe ay) ‘aiolaisyl ‘spund abpaH pue spund Ainb3
]EAUd 0] JUBLESIAUL BIA SJUSLUNIISUI JBYI0 PUE SIAIBALSP ‘saunn 'sabueyoxs 'spuoq 'saseys ublalo) pue Jisawop Ul }$8AU] 0} S1 JWBYDS S,pung ay| SL uolenony aauy
SYSIY -

‘PapuUa SeY pun4 sIy} jo Buiayo ay; Jey} ajou aseald

9002 PIGAH Wnjwaig BUIUI9IU0D SIORER Jueodw|

“(wnpuesowaw Buuayo) Juawalels Aojeur|dxa Jsh] JUSWISaAUl Sy Ut sasuadxg pue wo@mco. 0} Jajos eseald ‘s|iejap aJow JOA ,

L o T S Y P »

"SE9SIaA0 ADOJSND 1O} S23) pue 'SaunIas *o mmm;&:a ucm ales Jo} 29} abesayoiq ‘99 :v:( uwx: 2q Jouues (Junolwe E:E_me i
ay}) s9a4 ay} J0 JUNOWe BY) '810jaIaY] PUB SIJUBISWIND 3y} uc Buipuadap Alea sajer ay) Jo SUDIIPUOD 3y} 'PAJSIPUI JOU S Junowe
auJ 4O HWi| 34} USYAA ISO2 |enjoe se pund m£ __E 389_9.__ mc._on 2le $93} mmmc 1 -a|qeded ale s33) Buimol| o) 8y} ‘aA0qe SU) O} uOIppE _.__

saeea

"PAYSI|gEISS JOU UB }SSAUI {Im pun 4-gns 3y} cu_Es c_ spun} Aunba ajeaud Jo muce abpay ou i
8SNEe03aq ‘JUNOLWE 83} Ay} SUILLISISP O} 3|qeUn ale am 'Joalsy Jiep 3y} Jo sy Auedwod juawabeuew punj Jejnanied e uo Buipuadap AeA saa) asay) "ajel 3|pIny By} 18 53} %OL
0} 2,01 312 Jey} %8 0] %S JO 83} §539INS '99) JISEQ S€ ¥%G'C 0) %S| abieys Ajjesauab spun) Alnba aleAld "33} $S923NS SE %0E O} %01 PUE 83} UOIEISILILPE SB 9%0'C 0} %G| |
afueyo Ajjesoual spuny obpay ay| ‘sasuadxe JUBWSAAUI PUE 93) LOIIDS[|0D 'S8} SSAUISN] '99) UOIEIISIUIWPE [BJauab ‘2a) juawysyqelsa ‘93 aoueuuopad ‘aa) Juswabeuew
‘38) uoBSILIWPE BpN|oUI JUSWIISaAUl pund ayl yaium ul spung Aunba sjeand pue spuny abpay o} ajgeAed sjsaaul pund sy) Yaiym ul Spunj ay) JO UO 0S pUB 334 UDIIBASILILIPY

"PRISPUR STIIAIIS Y] YIM UOIDUUCD Ul SAsuadxa jaxaod ;
JO-JNO 9|qRUOSEAI JAIR0A O} um_E:m Lmzte (I Ausdwos uonnguisip 8y “SnjBA J85SY I8N 8y} Jo wnuue Jad w.Gp0 18 uw«m__._u_mo wnowy aad uoynqusiq -

Jeak sad oom.\.wma ,6 m.& E_._EE_E e 2 109(gqns ‘anjep 1955y JaN 2y} Jo wnuueg 1ad %,z0" o J0 3jes ay) je nmﬂm_zu_mo E:oE< 354 UEIPGISND -

._mm> ._wa ooo om mmn ho m& E:EE_E e 2 ﬁomE_._m anjen 19ssy I8N 3yl 10 wnuue Jad %01 o wo aje) ay) um umﬁ_so_mo E:oE< i 934 JOJRNSILILPY -

mmn_ co_#gm_c_su«‘
se Auedwo? uawabeuepy Juawisaau] ay) 0} wnuue 1ad o5z 0 94y Aed |Im Isny sebeuew ajbuis sy "sisn} Jebeuew aburs Jo
srabeuew Buipes) o} 994 aouewlouad sy} jo ped jenjuelsqns Jo (e Aed [w Auedwos LIoSIApY JUBLIISaAU] 8y "JU3WISaAL] Sa)ew pund
3y} yarym u Jsnuy ssbeuew 316uis ysea Jo jno ‘pund ayy jo Juawisaay; ay} o} Buibuojaq jsny 1abeuew 3)6uls e Jo JunQwe 18U paseasoul
Apwau ayy Joj ‘9,0z 18 painpayos Apuasaid ‘sjel Uulepao B uodn paseq s yaym (Lopnquisip) 98} @ouBuLIopad B SAI80) 0} PajliUa 89

w Auedwo) AIOSIADY JUBWSaAU] aY] ‘UQIIPPE U] 834 SOUBLLIOHSJ JUSUIISAAU] 3 [IIM YIIUm §0 0IN0S 3U} 'PUnd ayj Jo an|eA 19SsY I8N
ay} Jo wnuue tad 94,6z 40 ajel ay} je Jo 934 e >cmanU EwEwmmcms_ Emc.:mma__ o£ Eo: ama2a) [Iim Auedwod AI0SIAPE JuawsaAul ay) a8 Aosinpy EmE«mm_E_

UldJa paquasa( mao:_uo._m S, X9UO\ 0) paje|oy S99 pue wxm_m

ouy .m@ﬂmmy—cm suBIY XoUuopy



unoooe
JNo W suua) uopdwapal Asuaund ubialoy o} oalgns spucq pajeunuouap-uak sy} Busodap 1o pabieys aq M uoissiwwod wewabeuew jJunodde oN "suud) uondwspal
Kouauna ublalo) o} 128lgns spuUOg pajEUILIOUSP-UaA 3y} Jo) apew S| uonduapal pajeuiwoudp-Aouanna ubialo) ayi usym sarcuauno ubialoy pue uak uasmiaq apew sabueyaxs
Aue 10} Aidde [ spualy Jaysews aBueyoxa ubialo) sy} Junoaoe ojug Bupiey Jaye Auedwo) ay) AQ pauluualap S| y2iym ajed abueyaxa ay) ‘pafueyd aq |Im sas} uolsesuel

ou pue ‘suua} uoidwapal fouaung ubialo) 0} 198lqns spuoq paleUouap-uak sy} U suoldesuel) Bugonpuod uaym asud aseyosnd ay} Aed 0} 3|qer) Ajuo ale SIQJSaAUl By
S2334 .

"UaA Ul PRJBUILIOUSP SBM UDIYM JUSWISIAUL JO JUNOWE [B1IUI 3] 129)|99 o} AJigeut 0} enp paunaul aq Aew (fediouud pajsaaul

10 550|) s50| B ‘A|Buipiooay uoldwapal 0 AWl ay} je aaloaya savuaund ublalo) pue uak ay) uaamiaq alel sbueyoxa ay} uo Buipuadap Jayip W Junowe uvondwapas

yons jo ualeanbe uad ayy ‘Aouaund ubRio) e u pawaapa: aue spuoq ayy ) “Asuaun ublasoy u) pled ag Aew ) pue ‘ssipuaung ublauoy pue uak usamiaqg el abueyaxe

8u} Aq paoaye aq | suua) uojdwaepal A&ousund ublasoy 0) eigns spuog pajeulwouap-uah jo Aunjew ay) je sjqeded Junowe uopdwapal [N} ay L ysu aBueyaxa ubialoy
‘spuoq jueaajal ay} jo aoud

sajes ay) (paye Alasiaape ABW LdIYm Jnoyip 3q ABw AJUnjeul 210j3q UCEZILRAI JRY) SUEaW S|y "Jojalay; sisIXa 19xew Buipes) apuysp ou pue ‘suua) uondwapal Aauanng
uBlaioy 0 8lgns spuoq pajeulwousp-uak ay) 40 AljIqelaxiew pue Aypinbi| auy Joj sajuesenB ou si azay] “uah ul pied ag Aluo |wm Ajunjew alojaq spuoq Jo se|es Aue Joj
uonelapisued ay| lediouud pejsaau; JO $SO| B Ul Jnsa) Aew yoym 2aud e au) Je plos aq || spuoq 3y} 'elep uondwapal ay) aJojaq pazijeas ale spuoq ay) ji ‘Ajbuipioaoy
-saje) abueyoxa ay) jo Apnejoa ay) uo Buipuadap ajenony (W pucq Jo aoud ayy ‘Aunjew (gun pjay aq [w spuog ay) jey} Bujwnsse puoq siy} ul papnjoul st Buipesy

SAMIBALIDP JO SDISUaIRIBYD BY} 30uIg “aje) abueyoxa [elul sy} spa3oxa sajel uoleuwsap uojdwapau ay) pue taybly sawoaaq vak Jo snjea ay) j ajes abueyoxa jeniul

8y} Je pauaaucd Aouanno ubialo) e Ul pied aq [w Ajunjew e Junowe uoijdwapal asoym puoq jo adA) e s suua) uondwspar Aouaund ubiaio) o) 1Pslgns spuoq pajeuluouap
-ush 8y ‘(Aouauna ublaio) Buols) Jaxeam SaWO2aq UAA ay) ) asu {Im sSpuog Jo 2oud ay) pue ‘{Aouaund ubiaio) yeam) 1abuoss sauiooaq uak 3y} ||} (w spuoq jo aosud
Y} ‘UoIPPE U| ‘|lB) Sa1RJ J$aIBU] JI IS || Spuoq jo soud ay) pue asIl sa)e) ISaUBUN J (|} [l Spuoq Jo aoud Sy el abueyoxs aseq ay) J0 Jaylew ayj Jo ajel }salajul aseq
ay) ul sabueyd syl YIm SOUBRIODOE U SBjENjony suue) uolldwapal fouaund ubisio) o) Palgns spuoq pajeuiwousp-udA Jo soud jayiew ay) ‘Ajleased sy uonenny aoud

SYS|Y -

[Uax uybBiH uodn uonduwiapay Je[jog S0 :edA]L) SI0JSaAU] [eNpIAIpU] 10] spUOy XaUOl

unodoe

Ino U) SpUoq pajeuIlouap-udA ay) Bulnsodap Joj pableys aq (W uoissiWwweD Juawabeuew junosoe oN pafileyd aq (W S8 UodESUE)] oL pue 'Auedwo) ay) yiw uonaesuer)
uonenobau Aq 1o Buuayo mgnd Asepuoaas Jo Bulajo Joj suogduosgns AQ spuog pajeuiwouap-uak ay) Buiseyaind uasym aoud aseyoind ay) Aed o1 ajqey Auo aue Si01SaAUI By
$994 .

‘g|gealBsuUN awooaq AeLL SpU0q By} SJUIS pajoaye Al9siaape agq Aew spuodq ay) Jo a211d SI|ES By} 'JUSWUOIIAUD J33ew 3y}

u; sabueyo 0y anp Apuesyiubis sayelonalap Aupinby ay) i ‘aowuayung ‘(ledioud pajsaaul Jo ssO]) paunou) aq Aew juawisaaul [euibuo sy) Buipasoxa ssO| B jey) SUBaW Yaym
goud j19xJewW ay) Je plos ag [lw spuoq ay) ‘ajep uondwapal ay) s10jaq pazijeal ale spuoq ay} ) ‘A|BulpuoIDY “||e) SaIBI 1S2J9jUl JI BSU ||M Spuoq Jo 3oud By} alum IS Saje)
15319)U1 J) |18) {11 Spuoq jO adud By JexEW Ay} Jo ajes jsaiajul aseq ay} ul ssBueys au) yum aouepIosIe U SSIENONY SPUOQ paleulwouap-uak Jjo soud jaxiew ay) ‘Ajesiseq

SHSIM -

oug

UIaJI9H paquasa( S1oNpold S, X3UO[\ 0} paje|ay S934 pue SYSIy
'SSUIPJO] sueag] XSUO



JUALISIAUI [BINUI Y} MO|aq ||e) Aew
BAI800) SI0JSAAUI B} YaIym Junowe jejo; ayj os ‘Aldde [m (xey 210)8q) jsaisiul s|gesdde yoes o} jugleainbs Junowe sy} ‘ajep yans o} Joud spew suoneziesd 104 "g00Z 'Sl INdy
woy pue uo Juawwaaob asaueder ayy Aq paseyoindal aq o) sgor o} Ajdde [m aaoqe paguasap se juaw)snipe uolezieal AJea ayj 10} BINWLIO) UONEINI|ED BY} JBY) 3J0U 5B .

g0 % (xe} a1049q) jsala1u Yoea Jo suawied (f) 1ngj 0} Jusjeainbe junocwe
((sueah 6 / alel paxy) $I0)SOAU| [BNPIAIPU| 10} STO 1By Paxl] JESA-G »

g'0 X (xe} a10jaq) Jsalajul yoea Jo sjuawied (z) omy Buipaosaid Ajajeipaww 0} Jusjeainba junowe
(s1eak 0| / 21es Buneop) S10)S3AU] [ENPIMPU| 40} SEO AJBY Buneol4 Jealk-ql «

‘1sa1a)u paraae snjd sajes ay) Jo anjea Jed ay) woy pajanpap aq (M Moj3q paje|nojed se junowe juawgsnipe uciezijeals Apes sy ‘Ajunjew 210jaq pazijeas ale sgor JUeAs|a)
ayl uayps 'pabieyd aq M $93) UOIDESUERI) QU PUB ‘SI0JS3AU| [BNPIAIPU| 10} SgO[ 3y} W suoloesuel) Buijonpuoa uaym aoud aseysind syj Aed o] a|qe)| Ajuc aJe S10j$aAul 3y
saad -

‘(fediound paisaau Jo SS0[) paunouUl 34 ABw JUSLWISSAU [2UtBUO JO JUNOWEe 3U} JO SSO| & puUL 'JUdA[OSU|

2Wwoo3q Aetu Juswwaaab asaueder ay) 10 pade|ap agq Aew Jsalaiu Jo jediound Jo Juswdied ay) Janss) ay) s1 yoiysm ‘ueder jo Burpuess jpaud ay) Ul UONEBIOLAIAR 0} anp 1SASMOH
‘ucaiay; jsassqul Aue pue jediound ay) 1o JuswAied sy 10} ajgisuodsal aq (m Juawuiaach asaueder ay) souls syonpoad jeoueuy ajes-A|YBly ale s10)saau] |ENPIAIPU| JO) SEO
SNS)Y -

BI0]S3AU] [ENPIAIPL] 10} (SgO*) SpUGY JUWUIIA0L asaueder bujuiaduod sialjey juepoduw]

“JUNCO0E JNO U] SAJON yUeg prop syl Buiisedsp Jop pafieyo aq Im ucissIWWoD Juawabeuew JUROIZE ON "S3JON Xueg pHosa 8yl jo uondwapal pue BuiAng

‘Buijjas uodn sapuauns ubiaic) pue uak uaam)aq apew sabueyoxa Aue Joj Aldde |Im spual jJaxew abueyoxa ubialo) ay) Juncaae ojul Buiye) Jaye Auedwo) ay) Aq paujuwualap
s1 yoiym ajes abueyoxa ay)l -pabileyo aq |pm s99) UOPOBSUEL OU pUB ‘S3}0N YUEG PHCOAA 3y} Ul suonaesuel) Buionpuod uaym saud aseyand ay; Aed o) aaey Aluc s10153AU1 84}
$394 -

1sad9aiul Jo jediuud jo aoue)iwal 10 UaA o} UoIsIasuod ay; Buionpuod wolj s10jsaau ay) Juaaald Aew

‘Aue Ji ‘saIsualIng jo abueyaxa uo suooulsay |edicund pajsaAul Ayl mojRq S|[B) uak o} papeALOd SI yoIym Juswied Jo Junowe ay} yolym u) paunou) aq few (jedipund pajsaaul

10 $50)) 5S0] B '|ediound pajsaau) 9y} SpIadxa SAION NUBH PHOAA 3kt JO anjea pajgulwcuap A2ualnd ubialo) ay) Jl USAS ‘ai0jaiay] “J9XESM S| UaA ay} Ji asl ||m Jodlay) snjea usi
8y} '‘asmmay|| pue Jabuoals s USA ay) J) UIDAP (A JOSIBY] BNJBA USA BU] Jey) SUBaW YoIum ‘Spuoq pajeuiwouap Aouaind ubiaso) ale saloN Jueg pHos 9l isu abueyoxa ublaioq

‘SIUBLIND UIBW 3YJ0 PUe 0INT ‘siejjop SN 03 paledwod ajenjony AjleoiewWEIp ||\ UsA o) papaauod Juawied Jo Junowe sy} pue 1apw aq [|w ajes abueyoxa ubiaigy

ay} jo abuel uoijenjony 3y} ‘'oIN3 PuB KIBNIOP S SB YONS SEIDUBLND UIBLW Ul PENSS| JOU SUE SSION Jueg BpoaA syl ) "uondwapas 1o 3|es jo awy auy; je ales sBueyaxs ayi wol)
paunou| aq Aew $s0| Jo uied sbueyaxa ‘aIojaiay ] “Jayeom S| UaA ay] I s |Im SBION HUBEH PHOAA 8U] Jo anjea uak ay; 'ssimay| pue Jabuols s) uak ay) jl BuiDap (M S3JON Kued
PHOAA BY} JO anjeA UK ay) pue ‘(sauaund ubilaso) pue uak uasmiaq onel abueyoxa) ajer abueyaxa ay; o} anp abueyd o] }oalgns aJe SAJON NUEE PHOAA JO 821d 3y “suonnsul
|eiduey) jo ajel Bulpua| Jo (spuog panssi Jo pialA vonquisip "6°9) slexew o a1el Jsaialu aseq ‘Aiunod yoes jo syueq Je;uad AQ pauiwialap sjed jsaugjul £a0d ay) w uoieniony
auy; 0} Buipioooke ajenjany [(w Siel }SaIB)U) Askeq 9y |qesjesuUn aulooaq ABLW SPUOQ ay) S0UIS pajoaye Alleuslew ag ABW spuoq sy} jo 3oud S3|BS ay] 'JUAWUOIIAUS jaxpew

sy vl sabueys o} anp Auesyiubis sajescuap Anpinbi| ay) I ‘auouuayund “paunaul 99 Aew (jedound pajsaau) jo ss0)) Juawilsaau) jeuiBuo ay) Jo SSo| e Jey) SUESW Yaiym aoud
1@IeW 2] 18 plos ag (W spuog ay} 'sjep uonduiapal au} 810jag paziieal ale spuod ayi i 'AIBuipicooy (||} SS1eJ ISa1aiUl JI asu [ Spuoq jo soud ay) pue ‘asu sajed JSaUsU i (e}
W spuoq 30 soud ay | “Jasiew ay} Jo aje) JSa1a)ul 95eq au) U) SaBuBYD Ay} Yim S0UBPIODOE L) SAIENINY SAJON YUED PUOAA 9yl 0 3dud 1aiew ay} ‘Aediseg sU uoleniany adud
SYSIY -

SajoN yUeg PHOAA DUIUIaJU0D Stafjepy JueHodiuj

UIaJoH Poqlidsag S1oNpold S, X3aUOIN O] paje|9y S994 puke SHSIY
‘STUIP[O}] SurvIg XOUOAT



SO0 X (St pue gl jo et ppiw) W11 x awnjoa Buipel) :0ud ¥4 xsuop -
Aouauno papey) au} jo ajes abueysxs ay) uo Buipuadap sapuaNd QNO‘L Jad pannbas s1 000'0Z - 000'S Adr 10 abuel sy uigiw wikie X XSUQW -
{wBsew) ysodaq -
1000 X (3)e) uoIsIaAuod uak x ajer sbueyosxa Buipes x swnjoa Buipes Asuauno) Junowe apel) ‘oud X4 Xouop -
$319UaLIND 000’ L 42d UK OS5 :000°000'L 03 000 0L woy awnjoa Buipey Aouauno Jo4
S31PUBLIND 0O0° L J8d uak Q01 (000’6 O 000’ L woy 3wnjoa Buipes; Aouaind Jo4 ‘X4 XBUOW -
saa4 -

*3jed jsarajul jaslew Jo uoneniangy wodn ajemony f|m

suiod dems ay} 'Kouadung paped) 3y Jo 9Bl 1SaIajul J9yJeW 3y} 1aapal siulod dems gouig siuod dems jo juswied o) anp paunaul aq Aew {jediound pajsaaul Jo $s0]) $50|
e 'Buipeny uibiew abueyoxa uBialo) Ul 9PBW 2uB S3I19UaLNa Bujjes pue sapuauno Buling jo sjuiod dems jo uondasas pue JualwAed a4 SoULS HISU LOENIINY 3Rl |Saialu|
‘paunoul aq Aew (lediuiud jeuu) nsodap jo Juncwe ay) Buipazoxs sso| B ‘sicjoe) 1syjo pue (38 abueyoxa)

Kouauno paped) ay) jo aoud ay) Ui uoENINY 0} anp uonedioue SJ0ISSAUl Y] 0] 9SI2A) SI JBYL UONDEND B Ul selenjony alel aBueyoxa ubiaio) ay) §| sU uclienjany soud
SYSiy -

¥4, BUIWI3ou097 SIoREW jueyodu)

ouf

UISI9H P3aqlidsag S)oNpold S X3aUOA O] paje|ay Sa94 pue S)Siy
"SBUIp[O sura¢] XOUO]




-dVVvD SN 01 pucdsauos 10u

Seop SIY [ "sIapjoyareys Surpunoy Ino yum diysuoye|al o urejuiew o} A)L[Iqe INo pue 'swWajsAs asay) jo mm:m__& PICAE 0] pUE SWASAS J1U0NI9|2 pue siandwoo
Jno urgjurew pue puedxs 0} anuguos 0) Arjiqe mo ‘uede; ur saojalas afe1ayouq Jof puewap 3y ur safueys tsjqeiyord suoyerado o axyew o} A[Iqe no

‘519SSE JIAY} PUE SISWOISNY UIEJA PUE ISEIRE 0] IMULU0D 0] A[IQE N0 ‘UOLBWI INCYIIM “apn[oul S3NUIEL3IUN pue sYsLi [eRualod "SIuawaje)s Surjool-premioy
Aue w1 paurejuoo synsal pajoadxa wloy A)[euatew 1agy1p 0} S}NS3L [ENJOR AY) ISNED P[NOD S10)0E) ._u;wo PUE S3aNUIEMIAoUN ‘SYSLI UMOLUN PUEB UMOUY "UONEULIGH
3UINOO[-pJemlo),, JU]0 3je)s pue ‘uollIpuod [eIoUBUY N0 jo pue suonelado jo synsal jo suonoalord uieiuod ‘sardajens Anuapt ‘sueld pue suonelaadxa armnj
SSNOSIP SHUIWALEYS 3SIY ), "SINUIEUIIOUN PUE 5)5L1 SNOLIBA 0] 133(qNS 2.1¢ SUIWIE)S FUIYOO[-PIBMIO] 35T "Axsnpul 3y pUR $5UISNQ N0 Inoqe suondafoid pue
sajeuinsa ‘suondwnsse *sucne)oadxa Juaking INo Uo paseq e JeY) SJUIINES FUINOO[-PIeMIO) IPN[IUI [BLIAJBWE S[Y) Ul pUR UONRIUASIId SIy) 18 speul SJUdWIR]S

SIIIWANE)S SUr{oo|-pIBMIO]

‘Sur[onuod siem|e
s1 juswage)s asaueder ayl ‘assueder ur juswalE)s B pue YsijSuy W JuswaEs B udamiaq Aouedaiosip Aue s[ aleyl Jj| dVvD assuede Jopun AIEUnUNS [EfOUBUL)
PaJEPI[OSUOD UO UONBULIOJUI A} SAIPNJOUL J1 ‘3A0qe 3jep 3U) uo p[ay adualajuod Yi 10f paredard [eitajew uoneuasaid asaueder jo uonesuen ysiSug ue s siyL

‘U] ‘SSUIPJOL] SuUBdg XSUOJA

8002 ‘1€ Yosel Buipuz Jea A |B9SI JO DE
JO Ss)Nsay |eloueul

;;.
q v £- W &I

v ’ ()
8002 '6Z Asenuer -

P
T

P71
)



*1dl-09 xauow: mmmj/:dyy
je 3J1SqaM S, XaUOJA 0] 19534 asea|d ‘Jonpoid yaea yjim pajeidoosse Sysid 10 S99) dY) pue
XoUuoW Aq paJayo saojAJas pue s3onpoad ay] se yons siapew juepodwi ay) Buiusaouod s|iejap siow 104

‘Buipesy yons 10) papiroid

(yuaunsaaul jeniut) sysodsp uibsew jo Junowe ayj Buipaasxa sasso] Jayns Aew J0JSaAUL aY) JBY) }SU B

s1 a4ay| -Buipesy uibsew abueysxs ubiaioy 10 suonsesuel) uondo pue sainyny ‘Buipes; uibiew Bunonpuo?d
uodn s)isodap uibiew jo Junowe pajeubisap e abpajd o} palinbai aq Aew s10)saAul ayj ‘uoiippe

u| ‘si0joey J8Yyjo pue asud jo uonenjoany o} anp |edisuud paysaaul ayj 0} sso| e 1ayns Aew sjonpoud
papeJ) ay} jo yseg -Buipes) Jueasjal 3y} Joj sasuadxa 10/pue saaj pajeubisap Jnoul Aew pue ‘a3ueApe ul
junodae ue uado jsnul xauopy Aq pajpuey sjonpoud jo Bujpes) asuswwod Ajjlenyoe 03 saysim oym Aued Auy

"SUOIOBSURJ) JOYJ0 JO SUONIBSURI) SAIJEALIBP AUuE JONpuod

0} JO ‘S3NIINJAS ||3s pue ANq 0} siopeald }121j0S 10 PUaLWIWOaJ 0} Papusjul Jou si [euajew siyj ‘aJ0aiay |
‘Auedwog ayj bujuiasuos suoneue|dxe sy10ads Buipiroid 10} pasinbes aie Y21ym siapjew aquIsep

0} uaalb ase pue sasodind ainso|2sIp 10} A|U0 apew ale ‘saleipisqns s,Auediuon ayj Jo auo S Yaiym

‘(.. Xauo,,) -2u] ‘xauoy Aq pajpuey aie Yalym 239 ‘saalAias ‘sjonpoud ayl Bujuiasuod uiaiay suonduossap
ayl “(.HEW.,) "ou| ‘sbBujpjoH sueag Xauo JO S3INS3J |ejoueUly Uo |euajew Arojeue|dxa sy jepejew s|yl

- /

S)SIY pajejas-j}onpoid bBuiuiaouon siayep yueuodull
"ou] "SSUIP[O}] SuBYY XOUOAI



4 B

"X0q 3y} apisjno Bunjuiyl sAemje
SJ9WO0)SNI JNO 10J S3IIAIAS pue sj}anpold 3saq ay) apiaoad 03 aNUUOI [JIM AN

1S349 3FH1 Y04 ONIONITIVHO -

‘sjenpiapul Aq

papaau AnJ} S9J1AI3S [RI2UBUL 9)ea1D 0] SNUIIUOI [|IM am ‘3apInb sIy} YA
"SJ9WO0})SNd JNOo

JO 3210A 3y} SI saljiAlode ajesodiod Jno o) apinb Jsaq ayj Jey] aAaljaq apA

d3sNd04 JINOLSND ONIAVLS -

"Aauow Buibeuew 0} sayseosdde mau asodoad
pue asueuly ul Sp|aly mau Jaauold 0] aAl)S AJURISUOD J[IM I

NOILVAONNI 40 LR¥IdS ONINSy¥Nd -

sa|diound ssauisng 1nQ

o )

U] ‘SSUIP[O}] SUBIE XOUO



ge-d

ggd

ved
cgd

ied
ogd

gzd
d
ez'd
gz-d
vzd
gzd
zzd

tzd
oz'd
61d

UIIaY PaqUIsSAg SIINPROId S,XPUO 0] Paje|ay SIdJ4 pue Sysiy

(s|euajey feuomppy)

8]onpoid pue 8adialag aagRedwo) °Z

01]0j0d JaWOo)sSny *|

xipuaddy ‘Al

apIng s JoISaAl| T

puapialg pue 30Y 'L
sigpjoyalteys nQ ol ‘il

uoneanpg Jo}saau] (2)

2910 pue A1e|pisqns seasdaaQ (9)

saidoy {g)

sassau|sng paleay 19410 (v)

ssaujsng Bupjueg juaunsaau) (g)
SJUIUG SIAU| JAJJRUIAL]Y -
ssau|sng pun4 jeningy -

ssauisng Jassy pabeuew (Z)

ssauisng d -

$53aujsng auwloau) paxid -

ssauisng abesayoig 32018 -
ssauisng abesaoug (L)

Aeunung ssauisng 'z

g1d
Ld
9)d
gid
t)d

zyd
Ld
ord
¢d
gd
Ld
9d

gd

zd
1d

jonpold Aq
1888y S,J8WO0}SNY) PUB SNUBASY JO SINJINAS ainndg pue jJuanng (g)

|apoly ssauisng s, xauol (p)
uopiubfoday JuILosAUg JudLINg ()

dnosg xauo 3yl ()
juswajelg uolssiy (1)
ABajensg ssausng °|

juawdojanaq ainin4 pue AbBajesyg ssauisng °||

Apolsny) U] S)assy SI13W0)SNY 1ad YYHSISINUIAIY 'L
V208 Ul spuady Apapen (9)
jualuae}s awoauj uy spuasl Aaueny (9)
aunanng 3509 pue uibie yoLd (t)
(puau) Auapenp) saybiybiy jejaueu (g)
(-sows §) 800Z ‘1€ "JBIN JAJ JO DE "SA ('sow §)L00Z ‘1€ JEN AL J0 DE (2)

(‘sow ¢) 800Z ‘1€ "1elN AL 40 DE "SA ("SOW £)800Z ‘LE “EIN IAL JO DT (1)
fAewwng |gjoueuly "z

s)yBiyBIH |epaueuly °|
S}INSay |eldueuld °|

s9|dioujrg ssauisng Ing

$) 81N pajejas-3anpald Bupwiasuog siapey uepoduw)

‘Ou] ‘SUIP|O]] SUBIY XOUO

S]uajuo”) Jo a|qel



XIPUSCAN %47
siep|oyslryS JNO O °¢

1U9WClojeAdg @inind pue
Ab@ielg sSauIsSnNg °Z

S)InNsay [eisueuld L

"ou] ‘SSUIP|O}] suBag XoUO



sioyiew Jofew asaueder ¢ ul SI0ISaAUl |ENPIAIPUI JO anjea Buipel] jejol (£.)
{anuanau Buesado Jou)snuans Buijelado 1oy 7 awodul Sujeiad se pajens|es si (jeusjew siyy ul pajes)uibiew 014 (2.)
a9} Asuabe pue sugissiwwod ssjes (.}

800Z ‘L€ “JE JO DZ WO} %9°G - (e.JonjeA Buipesy .
2002 ‘87 "dog woyy %g'g-  obeIAAY SZZ IOMIN -

J9)JeN }20)S asaueder ayj JO MAIAISAQ 800Z ‘L€ “JelN JA4 Jo DEM

4 N
(z.)(senuaasai BuneiadQ JoN ; awosul bungesad)
8002 ‘L€ JE|N 3Ad J0 DT wolyydoF %08 uibiew jyoid.
8002 ‘1€ "JelN A Jo DZ woly yd}- %L1 (pazjjenuue) 304.
sJojedipu) asueuuouad L3y ¢

800Z ‘L€ "JelN JAd JO DZ WOy %9°Z- uak uojiw Z06‘} awiooul JoN-
800Z ‘L€ “JEIN JAS 4O DT 19A0 %Z 0+ uak uojljiw Lp'e awoou; KileuipiQ.
awWooUu| Jau pue awodu] AJeuipiO ¢

8002 ‘1€ "IN JAd JO DZ woJ} %9 .- uaA uolj|iw 056 3s09 Buissasouid ejeq.
800Z ‘L€ "JeN S Ad JO DT WO} %ECE- uak uoyiw 9L sasuadxa Buisipanpy.
8002 ‘1€ "JelN JAd J0 DZ WOl %'2- uak uolju L2p'g V39S ¢
800Z ‘L€ JeN JAd JO DZ WOy %5 L- uak uolpw LEY (L.)senuaaai ssauisnqg puny [enjniy.
8002 ‘L "4EIN JAd JO DT WO} %Ee- uak uow zZo'y suolssjwwo? abesayoig.
/88 ‘L€ JeN JAL JO DT WOL %L}~ uak uoliw L£6‘9 . sanuaaai bunesado jaN ¢ \

sybiybiy |eroueuly 800z ‘L€ JeIN JAd J0 DER
sybiybiH jeroueuly

"ouf ‘sBuipjo suBag XOUOy



- % S°0LE % £8L¢ opey Aosenbapy |eyded
("ou] ‘xauoy : 9cuasajel 104)
%S0 £6L'vy 09S'tv Ajnb3  siapjoyaleys
% 9'8 296'69¢ 0v8'9te S}ossy |ejo L
(2002 ‘1€ "99Q J0 se) (2002 ‘0ot "das jo se)
abueyd 8002 ‘L€ "JEN 800Z ‘1€ "1E
3A4J00E 3Ad 00T
(% ‘uak uoyjw w)

uolezipowy + uogedardaq + saxe] + (ssauisng Suipeyy uibiepy 0} Bunejal sasuadxa [eioueul4 Buipn|oxa) sjsalay] + awodu] 18N ¢ valig3.

%8 0~ 10 4 tiv'e Lvalg3a
% 9°C- 206°L £66°L awoou| 38N
%20 e cev'e awoou) Aieuipio
% 0}~ 99¥'c LOS‘E awoou| Bunesado
% ¥'T LIS 855 V'89S
% LV~ 1£6°9 650°2 sanuaAay buyesado JoN
% ¥'E 6.6°L 9LL‘L sanuaaay Bupesado
(2002 "22Q-200Z 3°0) (200Z "das-200Z 'Inr)
abueyy 8002 ‘1€ ey 8002 ‘LE "JBIN
JAd JODE EVEPRvT

(% ‘uak uoyiw uy)

8002 ‘L€ JelN JAd Jo DE 'SA 800Z ‘L€ e A Jo DT : Mewwng [erdueuld

-ou] ‘SSUIP[O}] SuBag XJUO



- %5°0.8 %0°Z6¢ oney Acenbapy jeyden
(-2u| ‘xouo :92uUdIa4BI 104)

%S°0" 6LV 000'Sh Ainb3 ,siapjoyaleys

%< b 296'69¢ 96%°L9E sjassy [ejo

(£00Z ‘L€ "03(Q Jo se) (9002 ‘1€ "03(Q Jo se)
abueyo 8002 ‘L€ “JelN 100Z ‘L€ “Jel
3Ad J0 OF JA4 40 DE
(% ‘uak uol|jiw ur)

uonezipowy + uoneadag + saxe] + (ssauisng Buipeyy uibie o} Bule(ar sasuadxa |ejoueuly Buipn|oxa) sisasaju] + swodu| JaN - vallg3.

3Ad 0 OE

3A4 30 DE

%E 9L~ 0£2'04 922'CL »vatig3
%Z 61" 85.L'G 74N ] awodu] }3N
% Lb- 8zZ 0} 18¢'TL awoou| Areulpi0
%8'91- ¥8Z°0} 09¢°C1L awodsu] bunesado
%9"b- ¥85°01 092'0L V89S
%L 6" 69802 ozL'ee sanuaAsy BupeladQ 30N
%S°¢" STL'ST 185'vZ sanuaaay bunesado
(200Z 02@-2002 "1dvy) (900z 22Q-900Z “1dy)
abueyd 800Z ‘1€ “1eI L00Z ‘1€ "JeN

(% “uak uoljiw ui)

(syyuow 6 ut) 800Z ‘L€ “JelN FA JO DE "SA L00Z ‘L€ JeN JAd Jo DE : Aewwng [eloueuly
-ouf ‘sSuIpjol suvag Xouoly




) enusaal Bunesado jaN ; (awooy| |e12URUL4 + UOISSIWIWOD abelayoug )
= 9nuaaai abriayoug uo Aruaspuadag

\ & 'y 1 - a v N . I - ./
\ 8007 12y 3Ad 2002 1By IAd 900Z “JeW IAS I 8002 "LE'1ENBOO0Z LEIBINBOOZ "LEIEIN 2002 "LE'JCIN LOOT "L EIBN
- AAHJODE  FAJIODT  JAdODL BAJODY IO DE
10 DE-DL ,
r __‘ 1_ T , T _ }Q Q T T T T e °
_ ! b ! 1 %0z | |
_ _ _ i . , 1 000°C
o L { %o 002 : i | 8
. o - ba ;o il
A | | 1 %09 - log'e  LMEE . eg°¢ ] 000
L | L . | ooy [ o L o
4 | : ! 4, | . ! '
e Lo - %08 , , o | { ooo'e
%E8 %98 o [ o d v L
‘Aipeas Buiseasnep | o0k 009 - \.wm.w mmw..h 1189 r mmh :
st anuaaas abesayoiq uo Aouapuadaq - 1 0008
NS = = 3 / 816'L
(.Januaaal abeiayoig uo Aduapuadaq jo puai] |enuuy il g | (5 susoou Gunesedo [ ] | sov'or
001 x (z-={A)nbe ;ssapjoyaieys Bulpua Ad + Aynba (ya)) sanuana) Bugesado jaN ~
SsJapjoyaseys Bujuuibaq Ad4)) = (y x awooul 19u Apayuenp)=304 —
\moon ‘Ledeiy 200Z 'LEJEIN S00T'LEJBIN Z00Z'LEMEW 1002 LETABIN h 000°‘L |+ 1 0002t
Jad Jo e A4 30 02 A4 4001 3Ad 0 OF A4 40 D¢
- r T - r T T %0 1 000'¢L
o “ | | 1 %01 00Z'} |
w|_ S o— P L ez . - 0009k
Yoll %81 Yell %iz %61
1%0¢ | |oov's | _ .
%0b (ubu){Aep ssauisng Jad abelany) 1 0008l
° OVYASYr pue sabueyaxa ¥20}s Jolew ¢ uf
1 %08 009°‘L SI0}SBAU| [ENPIAIPUI JO - 000°02
1o uak uoliq anjea Buipes] 1ej0L uak uolw
N ) | )
(pazienuuy) 304 W awosuj Buesadp pue sanuaaai Buyeiado JI9NE

(pual] Alauenpd) syybiybiH jeoueul 4 : Aszewwng jeloueuid

"ou| 'SSUIp[OH SuBdY XOUO



Nt

uoljenaldap pue ucjeziuowy + saiddns a0
pue Buissasoid ejeq + 82UBLBJUIELL PUE [B]UBY = SIS0 Paje|al WalsAS,,
4 ™ \moou ‘LeJelN 800Z “LEIEN S00Z'LEICIN 2002 'LEJEIN 200Z°'LEIEN
%Ll s1s00 aiqeLen 7] JAJJ0DE  IA4J0DZ  IAJIODL  TAJODF  AN4IODE
%2} SI502 o|qeneA-lwag [ ] . _ ‘ 0
- %Ll 51502 paxid | _ _
‘09 sasuadxs : .
wbay pue sasuadxa EmEowm:u j0 o o ! . 1 0052
UONEDIUNLLLO?) [ s slsquinu u-boj sy} . . . rrf_. \
. 0} paje|a1oa AjubiH Liv'e 85S¢ pSSE 622 8¥SEt | o1o0's
%0l 1 008'2
S0 ;!
ulo %02 ;
51509 [9UUOSIad 4 0000}
uak uojw
N S
veosh
%L 61500 UOREWLIOL] ( 8002 8002 8002 200Z 1002 )
: ‘LeIBN ‘Leaely ‘Lgtlew ‘Lgtiel ‘Leiey
51502 palelal wash
1909 pIEIRL WREAS JAJIODE TAJIODZ IA4IODL IAJIODP  TA440OF
- . _ . , , %0
" 1 %0
1 %02
ﬁ )0 © 1 %0¢
2 abueyoxa yo0;s | ,
) ﬁ 0} UOISSIWWOD . % 0%
SJUNOJ2E . _ |
JO JBQWINU 3y} O} Pajejarod e o — | _ | o408
S]509 3|qE||0JJuU0D o - o
$JS02 puUB $}509 paxi %8P
1503 pue 51503 paxld Al2oiBolEns %08 %08 ° %8 %05
4 o om
- - ( B d B h )
S9NUIA3AIL buljelad J9N /AUWodul puljesadap
. . ¥ H - H
(200 "92Q - 2002 "120) 2:nj2nu}S 3sOO M wiBie JUOIJM
aln1onys 109 pue uibiep Jjold : Arewiwing jelaueul

‘ou[ ‘sfuIp|ol suBag XOUO



Z06'L £S6'L 206') 60¥'T TAN A #50'2 44 X4 awodul jau Alapeny
Lpt'e ger'e ¥se'e 00¢'y §2s'e 2e9'e 622'S awooul AJeulpiQ
99b'c Los'e Lle'e 86L'% L85°¢ 8v9'c pLL'S awoou) Buesado
Liv'e 8s5'e ¥SS'e 61L°€ 8rs'e (R: 1> 0£L'e sasuadxa aAesnsiuiwpe pue jesauab ‘Buljag
1£6'9 650'L 128'9 816°L 980°L 6zL'L v06'8 sanuaaas Bunesedo jJoN
LP0'L 959 8511 819 699 99¢ 134 sasuadxa ejoueuly
6.6'L alL’L 6208 159'8 5642 96¥'L S€€'8 sanuaaal Bugesad
69 4 19 99 L 68 GL sanuanas Bunesado Jayo
1¥¥'T L6l BLY'T z.8°L ¥98'L 169"t 150°C BWodUl [eraueul
oc- vl - - - - - - sjuawsaau bugelado uo uieb jaN
201 6 A o gL - 4] ¥4 junodoe Guipelj uo ules joN
SLL €51 vel 88t €9l 8Lt 651 SIBUIO
1487 G6¢ £5¢e 862 ¥€2 €02 ¥S1 suoIssiwwWoa Asuabe spun) [emniy
v1S LE9 86¢ LIy vEPb Siv 905 SUOISSIWWOD SaPEJ} X810} uibien
#0L'L 0sL'L 988 €06 FAX: 968 0Z8 SUOISSILULLOD 13UI0
222 A 44> S¥e ¥02 18 182 SUOISSILILIOD uoynqLsIp pue uondiosqng
S Ll 61 rAN 98¢ 85 19 SUOISSILIWOD UOHNQUISIP pue Buumispun
z20'P 09L't TARY 66€'S RY 189'% £20'9 suoissiwwod abesaxoig

o¢ (014 o] oF (o] 074 oL

8002 'L€JEN DA 1002 'L£elN 3Ad

(uaA uoiw ur)

Juswiale)g swoou| ul spual] Asueny : Alewwng [etoueul
.UCH .w@ﬂ_—U—O: m—:mm.vm KO:OE



Liv'E 85S°C ¥5S'e 6LLC 8vS'e Lay'e 0gL's sasuadxa aAjessiulwpe pue |eiauab ‘Bullag
8cl 1e]! obl BS1 Lz oSt 09l sasuadxa Buyesado Jayl0
, , 0 8 2 - L 1 104 50BMOIE 10) Uoispdic
09 09 9 L 95 14} £9 S3XE} SW0IUI UBY) JaYJ0 SSXe ]
€L L9 95 ¥e e ¥4 61 uolers9dap pue uonEZIHoOWY
Le Ly 8z 9¢ og € 82 salddns soQ

056 120°) 646 ¥10'L Z26 0.8 889 Buissaooud ejleq

186 G201 200°1L LG0‘1 £66 806 918 sa||ddns soyo pue Buissecoid ejeq
LLE 154 792 9ez 9ee 1] 161 90UBUSIUIEW PUE (ElUdY
269 L¥9 LS9 109 865 268 699 siysuaq pue uojesuadwo)
82 1z 8L Il 1z 12 £l JEe]

o/l 414 gee 1514 z6¥ ¥SS 08s sasuadxa Buispaapy

sasuadxa usneuwoju

[£4 809 169 129 €95 €95 €69 pUE 4611 ‘UONEOINWIOS

:7AR 89l 08l ¥4 691 Z6l 9€e sanp uoleloasse pue abueyox3

S 8re LEZ LT vig 612 182 pred suoissIwod
1SL) oLe'l L9g'L ZeS'L 8%l LSS'L 1991 sasuadxa pajejas-uonoesues |

(o] 0z oL (0]4 (] 0z o]
800Z 'LE BN AL 2002 'LEJeN A

(uak uciw ur)

V9OS Ul spual] Auapenpd:Alewwns jeldueuly
ou] ‘SGUIP[Of] suvoyg XOUOJ



4 ejep | s Avedwod yoe3 : aounog

(pazilenuuy)

$8sUadxa SAIELSIUILPE PUR [213Ua5) = yRog ‘sluoid sso19 = sanuaAa Guljeiady 'S)asSe (8)0) = APOJSND Ul $J9SSEB SIAWOISNT) © JEINS PUB 94 oynziy 'O4NN
Apo1sno ul sjasse ,s1awoisnd 1ad yRos

%8} %9’ %b'L b YA %0°L %80 %90 %v0 %20 %00
r T T T T T T T T O\OO.O
200z “JEN 10 OZ 800T 1EW J0 0T 800Z 1EN J0 OZ
HEW O (pa1epI0SUOI-UON) [eIpIo] OWIN nvm“mﬂ..__ww"_%m. UON) numﬂmu._m_w,om_mmo.:ozu
siayoiq auuo B y
.............................. : R e S ek T b EE L PP LR P L EEPEPE 7 e )|
sdnosb jyueg-ebap i 800 "B Jo Bz : E Y
ﬁ (PSiEpIOSUOT) HEW : Nv ]
$1830.q suljo Jojew T B
sioq sunyo 1ofew ¢ &> =G A g
800Z “JeIN JO DE v O JE &
......................................................... (Pajepyosuol) HGW ] e T L =
... . 7 =
800Z JEW §O DZ 3 M’ Q
) (parepiiosuo)) 17
800¢ JelNJ0 DT 94 oynziy o S S
.......... (pejepi|osuo)) spes,3 195 BT T T > ‘ | %09 uibsew Bunesadp %ol w
. e . Aposmoursjesse [| 27" @
800¢ "Jely Jo DT %P0 _Emeamﬂzo Jad ,qu.wom oy
(palepljosuoaun) %0°L Apolsno ul sjasse &
wod ngey SsJawosng Jad sahuasay %
8002 JeN jo D2 v.. _ 19bie) 5
..................... (pajepyosuo)) remmenn - -----------.Q.-- T ~ %0¢C o
94NN . Apojsna Ui s}asse e
4 SJOWOISNI JO ASERIIU| AY) 0] PRIEEUIOD ‘YPOS JO aSBaloU| Y] [0JU0D) o1
A Apojsnd ul sjasse s1awosnd Jad S 2 o
: ( sooziewpodz ) . g vE9 <
(pPeleplosucs) {asearoap Ajenpelb [|Im S)osse SJaWoIsnD

Lo

4 owajiwng insjiy

800Z e jo 0T
{pajepiosuo))
sbuipion
S3JLUN22G UINHeY

800Z "1eN J0 DT
(ParepIosuoD)
insje

Jad sanuaaai pue umop ob |pm ssauisng shessyoiq uo Aauspuadaq)

$sauIsng puny [ennw Buipn|oul ssauisng sjasse pabeuew usyibuans

%S¢
$3nuaAal Jo AljIge)s pue uoisuedxa ay) ystidwoaoe pue Apojsna
Ui S19SSE SJOWO0JSNI JO UORIYISIDAID PUE SSEJOU) 81} BI0W0Id

|

Alanisuaiu pue ‘sssuisng sbeiayolq Ainba molb o0} anunuo)
>Uo“w_._u ul sjasse siawoelsnd Jad SINUBNIY "1
$5aUISNq pajuaiuo-juswabevew oljojuod /1502 MOT : UOR3dIIA

%0°e
{pszilenuuy)

Apolsn9) ul §}8ssy slawolsn) Jad yRo)S/sanuanay : sisAjeuy uosiiedwo?)

*ou] ‘sSulpjo suBag XaUO



XIPUBQART *f
sJoployalirys JNO O °¢

juswdojaAag ainin4 pue
ABajes}g ssauisng ‘g

Sljnsey [elouells] " [

"ou[ ‘sSuIpjol] suBag XOUOP



Aoela}l] [e1oURULY 32UBYUD pUe UOIJEINPa SI0)JSaAUl Jamodwg ¢
uedep 0} sallepUNO( SSaulsng Jno Bugiwi| Jou ‘Ajjeqolb ssauisnq ansind ¢

ain)onals Auedwod Buipjoy ayj) buiberaas| Aq s10)o9s
Jeloueul} uo sialldeq JO [eAowdd se yans uoneinbatop ayj 1o} Apealag ¢

ssauisnq
pajusaio-juawabeuew ojjojuod e ysijgelsa pue 3sod Hupjesado ssajansind ¢

dnaui| as1A19s39npoad apIM pue ainjonaiseljul WalsAs ajgels o} uolppe ul
JUBWISAAUI UO 3JIApE sapiAodd jey) . 2injonaiselju] aouabyjjajul,, ue azijeay &

ANgeden uogeulbluQ syonpoid,, uayibuanys ¢
Kjjenp sse|n pHOM,, YlIMm S3JIAIBS pue sjonpoud aalsuayaidwoo iajo &

SUOJIpPUo }3xsew bBunjaas
SiapeJd) dAIJo. JOU e OYM SJ0)SOAUI 0] S9DIAIAS pue sjonpoad asodold &

wiij 9besa)ouq auljuo ue se }snl jou ‘s10)saAul
[enpiAIpuUl 10} J3pianold a2IAIaS [el1oueuly pajesbajul ue se uonjisod ayel @

JuUBWAe}S UOISSIN

‘ou] 'sSuIp|o}] sueag Xouop



Gl

uly D Ul saiunpoddo

ssauisnq Buidojeaag %06'v

‘HAW (oney uawysaaul) voneediod XNvD2 m«@&hus

%001 : HAW
(oney uswsaay))

Jr@ Mueg yim soueyy’

NMMPO
$ISSIU[SNYG MBN
u>_h—ﬂw=0m&.=~0m— %6 b - HEI (OllY JUBLIISAAU])  py “02) Suiuueld o4 30N Jo uonjegnau) pue AaA0as1q
w:——.—ﬂm S§53uIsng aIouelnsuy| ' . T it e *auy ‘uofeqnauy ssauisng Xauop
” )11 jo uonesedaid pue Buisueld w&. _l— U. w Z — INWC.mHmFm"_M_L

%¥E - HAIN (OlEY JUSWIS3AUl)
asuabiau|

[e1aminy Buizijin yusawabeuey
19SSy Uojjelaussy JXaN

%001 - HAWN
(oney JusLgsaAUY)
Ansnpu |e1aueuny

leqojb ayy u yaseasay

U] ‘edLWY HIW
%01 Buwiea-laN
%01 ‘eysuepoy
%01 8J1nJBG [e1duBUL] BJOAC L
%0. - HAIN (0NEY JUBUNSSAU|)

S|enplAIpu|
|I® 10} uoREINPT JOJSIAU|
*au| ‘xauoy
“up ANSI0ATUN) XIUORY
7 aeayopue ®

__Aeipisqns seasianQ_

\

np3 Em:.._.ﬁmz.__

\
uoles

L.

~

1
A

[Auedwog sap
L

uonesodion) @ouIDg BpeI]|

2OUBIDS-2PEIY

%00} : HEIN (oney wawisanu))

uonnsy| [EI2URUI] JUPUQ WNWALY  g,q153au] (ENPIAIPU O} NPOIY

noag

S —

Ty
Buipet) wyliolpy |
_3oasd.

T4
%67 - SIBUI0

%L 1L : pund dn anjea raq
%L1} |1 sisuped feyded ulysusZ
%81 1 0D+IYd3UqueH HM
%695 - HAW (oney jusunsaaul)
0Od] MaN e aanposuj o} buudsy
90IAI3g AIOSIADY VI
NYdUYI09Z1HIIHANVHYN

%St Juawabeuely 1988y BYNSY
%SS : HIW {oney wawnsau))

JuUaNnSaAU] aAljeUIa}Y 3Sag ay) Buplaold
.QC- .m.——-gﬂmmgﬂm _9_—_.—5-.-.._0.——< KO-.—OE

IVIN _ /

MosIApy vBIN:
\ |

Jﬁm&ommcm‘i Bmm«%

'
. 4

E..A.[EEE)
uoieqgnou| |
\ mwmc_mDmL

)

U] 'SSUIP[O} Surdg XIUOA

(8002 '62 Auenuer jo sy)

HdN

*ouf 'SSUIPOF] suB3g] XOUOp\

dnoug) Xauoy ayl



SajES PAYLN ‘pleog SAI9SEY [B13pad ay| [@3Inog
F IS FF S

%0

e | c\nm
e 1 %0l
Spund [enjny 30 aleys
1 %51
4 %02
Apnbg ajerodion jo aseys
1 %S¢
%0¢
uojeziueQ JyoiduopN pue spjeyasnoH AQ pIaH
5)assy |eIoueuly Buowe spuny jemny pue Annb3 ajelodion) o saleys
2002 8002 S00Z #0022 £002 2002 1002 900Z S00Z #00Z £00Z2 2002
T %S T %S
spoyosnoH : sployasnoH esaueder u ¢
asguedel U sanbg pue ‘seleyg usodaq pue YseD Jo oy
spung [eminy ‘spuog o gEd  f o o) |
%S1 1 %S8
%02 %09

saes pAILN PIR0E eARSDY |RIapaS oY) ‘ueder Jo yueg jo JuswuRdIQ SASHRIS PUR YAURISAY [SAUN0S
%001 %08 %00 sy %0z X

LE]]

a3t gLl ol el
AL odaq 3

SUAIUEIY UOISUS § seminb3 e12AUg coueyg | n
guRIngy| ¢ URUSAAU] Aguaung
[44
uagg \\\\\ |

qotunnmwmnzumd §9 |- - oda N.mw. aun uedep
aounsU] e84 | a7 A 0
Ty L s 62
00 saninbg #&U]l  spuog
oeALy  WRUASAAU]

(100z'dag jo pu3) sployasnoH Aq p|ay sjessy [eloueuly

smEs
petiun

"uieJay paquasap sjonpord sy Jo SHSU PUB $33) Ay} UO S|IEJSp S0W 10} EmE:uo% SIY] JO pu? 8y} 2as asea|d
‘SaUBIPISNS S,HEN JO S92IAIS pue s)anpoud ayj JI21j0S JO pUSLLILLIOIas JoU S0P pue ‘Ajuo sasodind ainsoosip s,HQW o} pale

\|

21d s juawnoop siy| 910N

saoInIas abeiayo.iq ¥20}s 0} uolippe wl aysinbal aq jeys h
SpUOq puB YINS ‘Spun} |enjnw Se yans sjonpoid Juswisaau|
T

000z 2ouis aleys s, Aunba ajelodiod pasealdap

pue aleys s,puny |eNJNW pPaseasoul SABY SPIOYasnoy ueduswy
. JUSWSIAU

0} sysodap Jiys o} pajoadxa ale spjoyasnoy asaueder

\ 2

L vy

S891A19S puUE S}INPOoId JUaW)SaAU| Joj spaaN Buolgl

asea.oul ||eys uonnadwos pue Ino apej Ajpide.
(leys suonnyisu! jeoueuy Buowe siapioq Asnpul-eul
‘me] abueyoxg pue sjusWNJSU| [BIDUBUIH Y} JOpUN ¢

uolN}ISUI [BIDUBUY UBSOYD m_:\ ho ssa|psebas synsal uinjas
JUDLJSDAUI PUR SJIAISS Ul SDUIBYIP Yonw Jou ‘Aisnpul
[eoueLy 8y} Ul uonRAdWOoD YINW Jou sem a1ay) A|Snoinald ¢

. vy

uoniadwon Buiseasoau] pue sabueysn Alojeinbayml

-~ N
Buipuedxa si BunnQUUOD SPIEMO) B[0] INQ —

pasealoap aAey sjisodap g Aous4ind 3|Iym
paseaiou; Ajlenpeib sey sienplaipul AQ Juawisaaul aAIDB0IH @
sofeyoed juswalinal pue awiojdwa awiay)
‘suejd uoisuad se yons swajsAs Auno2as 3y jo Ajljiqeuielsns
ul s3] 1sny} a|doad ‘umop Buimols ymmoab diwouoos pue
aulpap 03 pauels buiaey uonendod assueder yiipn ¢ )
.

sjenpiAlpu] Aq Juswabeuep jossy Buiseasou| B

U] ‘SSUIP[OH SuBag] XOUuoy

uoniubo29y JuswuoIIAUg JUdLIN)



/1 "ulRIay PaquIsep sionpoud Sy} JO SYSU pue S93) aY) UO S|IEjap 910w 10} EmE:uo% SIY] JO pUd By} 39S ASE3jd

‘saueIpIsqns S,HgW JO $991A8S pue sjonpoad ayl 3I210S 10 puUsLWILIIal Jou sa0p pue ‘Ajuo sasodind ainsojosip s,HaW 19} pale

a1d si Juawnaop siy] 810N

- ~
saluedwon) saueinsy| pue syueg
SJO)SIAU| [|eJy w SE UINS ‘SI0)S9AU| [EUOINISU)|
S10)SDAU|
SI0]STAU| As ajqels
neyay ieuoympsuy SWSISAS 819 > SI0}SOAU]
@ é o Z % spnpo.d D on T 7 ieedo
| 80paw [IBs | asswald ||9g yum abesaxorg " _ 302_% m%:_uoa
W . i flenb yBiy (1ag
SuLll4 SaILINJag |1B}9Y L] SenunIss ~SIenpAlpu| Joy
~ uonNyjisu| |epdueuld aulug pajelbaul,
/H Syueg JUBWISaAU| w XSUO
abelaxolg
SaUN23g Jueg juawjsaaul,
.WV :Mﬁm%no abeiaxosg uoieuIblO
: anpol
abueyoxg ] sajjunaag | 1onpoid
sanunIag —
Suwii4 Juswabeuepy JUSWISIAU| abueyax3 || swui4 uswabeuepy Juawisaaul
/SpUOg pUeB SHI01S 4O SIanss| sanUN23g /Spuoyg PUE SY201S JO SJanss|
{ 1apoy sw4 sanunoag Bupsix3 ) { I9PON S, XOUON }
. .
4 ‘|opoul SSAUISNY S, X3UOWN h
11 @6pa Bumna Buizn azijeas 0} sjeucissajolsd pajua|e; Buninioas pue yomawely e Buipjing uo sndo4
1502 Mo} Je sjonpoud snolea Buipiaold
(suonouny Bunjueq Juawisaaul yim Japiaced a21Al8s [e1oueuy auljusc ue) i
sjenpiaipu) Jo} jueg JuaunsaAul auljuQ ue aq o) Buudsy V=
UORNHISU| jeI2UBULL 3Ulju) pajeibajul e jo Jradsy
+ sJojsaAul |enpiaipui Joy sjonpoud Ayjenb-ybiy BueuiBiio os|e Inq 1502 Mmo| je
auljuo synpold uawsaaul Buinquisip Ajuo Jou Aq sebejueape aaadwod uies) ¢
sjeuoissajoid pajys-Alybiy Aq
sjonpoud reuiBuo anbiun Bugewbuo ssolnes abeiayolq
[ UELU }OSS
L e JUSUSoAu] U8 10 1oad5y %00]s uey} Jayje: pjay ymmodb solew e aq ||eys ssauisng juswsabeuew ) <0\

[PPOA ssaulisng s, Xxauo
"ou] 'SSUIpP[OF] SuBIg XUOR



1

‘ulgIay paquIsap sjonpoud aty) JO SYSU PUB S38) Ay} UO S{Iejap a10W 1o} EmE_._uo% SIY] JO puUD ay) 2as aseald

"SaUBIPISANS S,HGIA JO $321AJ38 pue sjanposd ayj 121|0S JO PUSLULLIOI3) JouU S30p pue ‘Ajuo sasodind ainscjosip s,HgW Joj pale

21d 'S JuaWnNoOop Siy) 910N

e

(siuiod gz+) %.E
(*91@ 'spuny |emniy)
sjasse pabeuepy

Apoisna ul sjesse
siowosng

spuod G+)
%4 spuog

(sjuied gz-)
%Lt
sayinby

(sjurod 5-)%51

(sywod | |-)
%86 senusaas | (FMod 9h+)%92
Bunesado JaN [('918 ‘'spunjiemniy)

SONUAASI
UOISSILIWOD
aberayoig

awoou} paxi4
(uiod 1) _~Rsjuiod z+)%e

%2 S0 awdaL| pax
%l SIBYO (Buipaepun) ) ssauisng abelayoig 300181 %, BupmispUn I paxid4
Bupjueg juatlsaau|
\_ [(24njonJ3g asnynd] Bul7 ssauisng Yoe3 Jo uondalig [(gooz “tew IAL Jo DE-OL) aunjonng Em.:aou\

29 'ssauIsng Aosiape
V3N ol Buuajua Aq sseusng Buymispun
ay} Jo asInos anuaaal ay Buuaybuansg »

uoneziuebio jo Juawaoiopnal ybnosy)
sajepuew Jabeuew pes| Buiuiejqo Ajsnonuiuo? .

ssauisng Bunjueg jusunssau| "

sauedwad ¥4
ynm ajadwoo pue aainias Alllenb ybiy apiacid
SSAUISN] X »

wia)-6uo| ay) Jaao aseq Jawolsnd puedx3
Algedes voneuBuo saueyuy
SSAUISNQ SWOIUI PEXIS »

SS3uUISNg X4 PUE SWodU| paxid ‘g

"oje ‘syanpoud
pajejal-buipels; wyjiobie ‘sjuawisaaul anjewse
se yans sjonpoud aageaouul Buipiacid/BujeuibuQ »

sjanpoud

pajenualayip buipiaoid AQ areys jaxeW 8SEAIUI
1@yl pun; [emnu ay) Jo uoisuedxa ay) yjm Buoly «
22NOS SNUAA3I Jsabie) puodas .
{'0)3 ‘YIAS 'sjuaLu]saAu| aAljRUIAYY ‘spuny [enini)
ssauisng sjassy pabeuepy ‘2

891N0S SNUSAJI VB B SB ssawsng Buipuedx] .

{219 'sj00} Buipel) pasueyua ‘Buipua| ¥2015)
S321A13S pappe-anjea Buipiaold »

/

%49
samnb3 n

Apojsno ul syesse [\ 21 'SPUl [EMINK)

Ssiawojsny) siasse afeven
%02 %l
18410 spuog
T
-
%09
SaNUBABI %6l
UOISSILIWOD awWoou
sbelsxoig [eroueuld
SanuaAsl
Bunesado jaN
v, A o —.

sjagse pafieuepw

%8

$92IN0S aNUAA3J AJISISAIP pue ssauisng puny jeninw usyjbuaig ‘|eob ssauisng wial-Buol/piu mau e Bumasay m

jonpold Aq S}assy SI8WO0}SN) pue SaNUIAIY JO 31N)INJiS ainjng pue jJuanng

"ou[ ‘SBUIP[O}] SUBSg XOUO




51 ‘uI3Jay paquasap sianpold ay} JO SYSI PUE $33) JU) U0 S|IBjap 310w JO) EmE:uo% SIY} JO pUD 3y} 39S Isea|d
‘saluelpIsqns s,HAEW JO S821A88S pue $19nPoad 3y J121|0S JO PUSLLILL0IA) JouU S80p puE ‘Aluo sasodind 2JnsSoRsIp s,HEIW 104 paledald S| Juawnoop siy) ‘910N

ﬁ uoneJsifal Jauaq s Japjoyaieys jo ajep Buisolo o} anp auoaq g )
IUL00Z  6UL00C  SO4UPZ-... COL00Z  ZH900Z  6O/300Z 48PeIL XSUO, '|00} Buipe.) [euibiio Buiroidw)
0 T 7§ _ Yo — T % uoljesedald ul uonesidde Buipely suoyd-||eD ¢
. | | i | .a-. .-.. , .....-- ) | o
ooos ||| | A Sl R uonesedaid u Buipesy 413 ubleio4 ¢
oog'or | ﬂ S ., , 1 og
oSt - || L { oot YIMmouo) Jayund 1048
o0z | | | ] o P Ny
000'sz - L] ovl bepser pue sabueyoxa 300js Jolew ¢
sjunoooe Jo saquinu ay) —o— | 094 jo anjeA Buipes] |18y, ~anjeA buipel] xauop
000'0E * saueleq Bupugsing TS L om ‘aleys 19BN
(Runosoe (uad voplig)
Jo JequnN) soueleg BulpuBISIND PUE SN0y 4O BQUINN ZWI00Z 0L/2002 602002 BO/L00Z 9072002 G0/L002 $0/2002
SjunoJ2e Ul 3SealoUl SNONURUOD . %00’y e 00%'L
s$991A49s Buipua) »20)s Jo uoisuedx3 ¢ %05
Z1/L00Z 117002 OL/L00Z 60/L00Z B0/L00Z LO/LOOZ 90/L00Z $0/L00Z %00°G 0os's
;J,_ﬁ.”__.;_j,. T 71 9 %05°S
: i ! | :
L ﬁ SRR B o || ] 000 %009 009’}
| ) ' | I . ' Smrm—
Lo b , W. : C 000'01 %059
“ i [ _ , o ﬁ , i . 94,007, ooL'L
by B “ , ﬁ L 0oo0'stL .
; L I 1 00007 ?
b P D L %008 00g'L
! , . 000°SZ
S W - o s
- . 1 o000t . ANdOL —n— .
I F0URADY [T TIIA [QULION T ;; %006 - - 0064
(SIS UOISIOA PODUBADY 000'se
aue Jg/'Z YoIum Jo) {s1080) S1eYS XauQW pue Xapui Id QL AM9aM
9GL'1€:81asN 4O JAqUINN
Jopel ] xauopy . o) Bunpys ale s1asn |00 . 800Z JAd JO H| 0} pasedwiod azeys JaxIew ul aSeaidul %] -
L ” - .
S19SN _J3pel] Xauop,, joo) Buipes; anbjun jo mmmm._o:_O\ %L : 800Z JAd Jo DE 10} aleys jgew ebelaay ¢
e o /

S991A19G JO Juawasueyugy pue juswarosdw|m

ajeys joytep buidoayl

saoInIas Buipuedxa pue aleys joyiew Buidesy :ssauisng abelayolg }20)S

‘U] ‘SSUIPO} SUBYY XOUO\




SIENPIAIPU| JOJ SIJON WJ3}-}OYS XIUOH,, }O S}0auIM

"Ualay paquassp sionpoad au) O SYSU pUe $39) Ayl U0 S|IBJap 2J0W 10) EmE:oo% Si] JO pua a\) 9as aseald

"'§3UBIPISANS S, HEIN 40 $21A18S pue Sjonpodd auyj 1191)0S 10 pUSILLI03l 10U $30p pue ‘Ajuo sasodind ainsojasip s,HGIA 104 pale
' %001\

0} dn wns Jou | pue ‘pouad yoea Buunp way Yyoes Jo suns sidwis aie sanby aroqy ik
uondwapas yora

woy sAEp $53UISNg O] Uiyism Buipes uiBigw Jo oid-x 44 O] J3}5UB4} JO JUNOWE [ej0] @ SI8UI0
junowe uondwapal |ejo)

J uondwapal ysea woy sAep ssauisng (L wypm paseyaind SY00)S JO JUNOWE §ejo]) © SYI01G
unowe uojdwspal jejol 7 uondwapa

yoea wolj sABp §SaUISNG QL UIYRM PasEYdINd puny (Bninw Jo JUNOLWWE |8}0] : SPUnd [eninpy
Junowe uondwapas |gjo] / uondwapal Yoea woy sAep sSauisng | wighm

(sjemerpulim N1y PUE SISUEBI] JUR(]) SJUSWDSINGSIP JO JURCLLE [B10] : JUILIISINGSI]
wnowe vogdwapay |ejo] s uodwapal Yyaea woy

sSABp SSaUISNq 01 [@MEIPUIM JO aseyand Inoypm JyIN Ul SIUNGIJE JO JUNCWE |10 4N
wnowe uogdwapau 8104 7 pouad Buusyo

Buunp paseyand .m_m_._u_zwﬁ_:he $AJON ULIB]-HOYS XBUQ,. §C JUNCILE [B10] : SOV HEW
I

PYTITETS 20UNYS  JUSWINGAL] USWORINGH |0 3¢ JHWN ¥OI0U HEW
— T T —T NN T e T re——— e %00
el ” , , _
: i ! § w0
. ”
L T4 1] | 1 %00z
— e 1 xo0e
A6z AFLE
5 1 %o'or
s1SNJ3 Juaunsaaul Ajujew *syonposd
Jayjo Buyyjas 03 uonae uo sn2o4 , | S
%S
%008

(¥#-L# SIENPIAIPUL 10} SSION WISJ-HOYS X3uop) sisiieue __mw-mmo._o.

uondwapa) 2y} jo JUNQWE |8}0} 3}

7 39pj0y yaea Aq uondwapal yoea woly yaam B uIylm (SIEMBIPUIM W Y PUB J3JSUBK YUEQq)
SJUBWASINGSIP JO JUNOWE ay} pue uondwapal Jo JUNDWE 34} JO JB||BWS 8Y] : OlJE [EMBIPYUIIAA
paseyaind sajou Jo Junowe |ejo} ay) / Jaseyaind yoea Aq paseyand

53J0U SUj JO JUNOWE 3y} pue palisodap A3Uow 10 IUNOWE 3y} JO JAYBLLS B : OIE) YSED M3

%S GE %l S it
%E LE %8 9V Cit
%E v %ELE c#
L # SIENpIAIDU| JQ) SIJON WIDI-LOUS Xauop
OBl [EMBIPYHAA | ONEBJ 4SED MaN

V- L# SIENPIAIPU) 1O} SSJON WISI-LIOYS XSUCH,, JO S3NIAJSE JUNOJDY -

.

siSA|eue [|9S-SS042 pue Asuow MmaN ’\

a1d sl Juswno0p siy] 910N

-

7 ¥vZ ‘azN ‘anV ‘GSN ‘Adr

/

: 800€ JAd jo DE 104 paidyo sspualnd
sauaLng Jo Alauea
e Buuayo Aq sajiunpoddo uoesysIaAIp Juaunsaaul BuipiAcid -

$312uUaLINY Jo AjaueA e Buuayo ¢

. wsy  |@sm 5l -
oty Lol [egoil |- Pyt s
Y] 0L HE-0lla 1% HEdR
. w20 |0 e RS
%.a_m 1z38  |leBL  |se® WH“H uﬂ.&ﬁ or11es02
L6 |0000) %969 4D LR
sgoor (%D D ] oo |oveaseio | IO
000001 o000t | ool OL/E0 | OL/ED/EDOR L HOLBTYD
R T ) "
E%h_ Avse |avym | 50 BT mmu BTN
Duse | HNYH ,
_ W - &

pappe mo‘_E 2]0U JUaLIND pue ﬂo:u&a uo M_o_HmE._mE_ .
aJisqam 9y} UO UO|JeuULIOJU] JJOU JO JUdWadsueyuy ¢

(£002 jo pua sy} Aq uah uol|liq §°| JO ()0} & ‘sBwl ¢ panss|)
SYIUOW Z-1 SII0U paimongs usA 0ing uUa}-Hoys -
(2002 J0 pua ay} Aq uaA uol|IIQ9Z JO (ej0) B ‘sawig / panss))
[¥dV] %0 ‘SYIUOW £ s8jou uah oIn3 WIS)-HOYS-
sajou Buinssi Ajsnonuijuo)
S9119G ,S|ENPIAIPU] 1O} SBJON WLIB}-LOYS XaUON,, ¢
Spa3u JAWO)SND Jaw Jey) sjanpoud jo
juswdojanap ajowouid o) uoneulblio ul aaneul bujel ¢

_/

SpaaN Jawo}sny pue spual] jaxJe Bunasnm

aseq Jawoisno puedxa 0] sjonpoud sejndod pue [euiblio Buipinold

"OU 'SSUIP[O} SuBag XOUOLY]

. $SaUISNg 9WOodu| paxi4



"uiaJay paquosap syanpold U} 1O SHSI pUe $93) W) U0 S|IEjap 210U IO} JUSWNI0P SIY] 0 PUD 3y} 935 IseI|d
"SALEIPISANS S, HAW JO S2IAIaS pue sjonpold ay) IIM0s 1O pUILLWOI3) 10U S0P PUE 'Ajuo sasodind ainso[asIp s,HAW 104 pazedald Si Juzwnaop siy] 810N

‘anjeA Buipes; uI asealou| 0} anp N N
UOISSIWIWOD BYdsap 9|gels SUIBLUBI SWOIU| SNUBADY -
8002 JAd 8002 3A4 800Z JAd 2002 JA4 L002 AL L00Z AL 2002 AL
Jo DL oDz DI jo DP jooe flRerA 00 0
Ty T T T T T T “
j , _ i 1% uoljeue|dxa %Si4 pue Sjuajuod uolednpa puoq Bul .
! | ! , Co 1{ ooz .
I . o o
o b h , _ N 00 uoljeuuoul puoq buisueyuy.
P o — L J _ 1| oor
S / — _ ] oos uoneuea Aouauns Buipuedxy.
4{ 009
1002 (udy u1 jjey _ fied 523 e _mm.,_ﬂu | o Yo
1 ] uBledwen uoIssILtUOD JleH
0} UOISEIULIOD POLIPOW ) oo jeuibuo pue spuoq painyonys jo sadAy mau Buipinoid ¢
(uak uonp)
aWOIU| ANUIATY 3qeIS$ spuoq
puaJ) Buiseasoul uondwapal se Aoualnd awes ay} u) spuog Builbueny .
suejuiew anjea Buipel ‘1ax)iew ajiejoA aydsaq “2002 LAY SpIB0q 3BRSSAU PUE S{IBW-
Ul 3N UOISSIWILIOD 0] 2NP SSE3I2UI 0] 2NUJUOCD SIUNCIDY - :
11/L002 §0/£002 Lo/Lo0z 50/100T £0/L002 10/L00Z JSAO :O_HQEGUQL Jale Sa0IAI9S JO SI3WOoISNO m_..__E._OuE_ -
0ol T ——— T — T T T — — — Qo0'0)
o | , C i _ i
aoz | j ﬂ B O ﬁ ﬁ L _ | | 7 m | oovez JUSLWISIAUI PUOQ SNONUUOD S1dwolsnd Sujpoddng ¢
oot | | | ! T
oov _ | L _\ j | ! j i |4 oo JUSIUBAUOD BJ0W HUISIAUI pUOQ axew
) ! 1 |
s 1 | i ¥ \ __ _ _ ! | Lo L | oogor 0} auljuo sajou panssl-Apealje ajnquisip o} buluueld ¢
Qo9 | : | _ _ L :
0o _ | . 7 ; g _L _ T { sogos uonduiapal jo auwil} Je s}onpoid JUdW)SSAU] SNOLBA
| , L
0ag | E f | | - uo uoneuuojul buipinosd Aq Buijjas ss04o uo Buisnoo4 ¢
006
c__._”c._ ! (I4AY) oA JUPRI] —g— (Y9} FIUNODOY Jo saquiny —— - 000°0L _)_m_‘._o::_ﬂcoo .._mmuoz ulal
(ual domay (SUnesay) -poys xauopy, Buuayo Aq aseq Jawosnd Buipuedxg ¢
anjeA Buipei)] pue sjunoady o JAqUINN ¢ JERN

)

/

19)EN 3|3EJOA apdSap Ymouo 9|qeISH

YIMoI9 Jayun4 Jo4

ssauisng X4

*ou] ‘sGuIp[O} SuBIY XOUO

ssauisng awoou| paxi4



Z "Wiaiay paquasap sionpoid a) Jo SYSU PUB $33) SU] U0 S|IBjap SI0W 10} EmE:oo% Sl JO pu 8Y) 895 ased|d
_ "SaUeIPISQNS S,HAW 10 S9aIAI9S pue sjonpold ayj 1I10s JO pUalIWIOoIal Jou S80p puUB ‘Ajuo sasodind ainsopasIp s,HaW Jo) paledald Si Juawnaop siy) 910N

¢~ 'ou) 'sileyy [ErouBul JOj SINGNSL) (BZUDY SUNOS wweg j Ty (" h
SREN R0 GoR SR WA 08N Weondw s \ UOIJBLLLIOJUI JUSWISBAUI pue s|o0) Bulpels) Buidueyug ¢
b =] T
"™ 1
suolouny Yoleas pue Japio mau Buippe se yons
........................................................... : ®
aoepaul Buwayibuans Aq saoimas eulbuo Buidojaraq ¢
.................................................................... . ™ sisAjeue oljoguod pue spunj jo
e QOZOBARGOOZIOQ D e e o uol}09jas ,s1awojsnd poddns o} §|00) pue sjusjuod Buonposnu| ¢
L00298N-200Z°Uer O
LO0ZUN-LO0ZIY M ..o e e e Spasu ,SJaWI0JSND §33wW 0} spuny [eulblio Suidojarep Aq
£002'd9S-L002 TV W § dn-auj| 1onpold aaisuayaidwod pue payisiaalp e Buizieay ¢ )
............................................................................................. oz
(200Z'd8S 0} 900Z 10 WoId) (usk uolQ) Mol Jaypung o4l
S$Hiueq g pUE SI9N0IG AUIUO § JO AduewIopad sajes auluQ 's ™
£2(88 puny [ENYNW AInba O WING [aWN|oA S9{BG N papnaxa JHIN [APAISND Ul S19ESY (810 | 3¢ CU_NQ weod m::on ._0“—-.__; ._Oh xumn— —._MNO 00& ﬁ—._wl“__—._n:n_ .
LI/200Z 6O/L00T IOA200Z SQULO0Z COFI00 LOMI0OZ LL/BOOZ 505002 [OFROO0Z SOVBOOT £O0/900Z LOMMAOZ §E/G00Z
0 4 ,11_ LT T " e T ¢ S]UBWIISAAU| P3UISIDAIP
s AHHHHEE _ _ TR Ajjeuonewsius 1oy} poddns 0} sjonpold JO Spialy aAlpeINe
H. LR G R VO R W 8 O O[O ) Y PO P Na VEEN B 3%
o g i , _ w0y 1O Spaau ,SJaWOJSND JNO U0 paseq spun) Bugoglo
, . paseq spunj buljosjeg
L. __ _w SEEREERERS 8o SRS *0}9 ‘AJPOWWOD 'pPa)e|aI-82IN0sal / JUSWUOIIAUS ‘9dA)-xapu| —
L
“NVR | B gabdl - aul| Janpoud ino 0} AjslIeA ppe 0] SPunj Mau gl ¢
52 { AN\L
B R R B R R 1 ook 158
o "R BUINYOA SHES ALIUOHY —8- Ise|
< ARARAT fnis g | pouad awes ay)} 0} paiedwod o, pp xoidde jo asesidu|«<
oy 2 5t0 e USA UONIq 6 ¢l Xoidde:
m 2SS
* a Pog oRsawoq T 200z99Q jo se (papnpxa 4y ) Apoisnd ul §)assy [ejo]
e Sumion s9195 s e Aiabereo R fporana o sresey e | | ISR UONIIA g8 “XOIIdE:
g =] u U] . R
(e soiest SUINIOA SIES AIIION P 189 70 SpOISO Ul SIaSSY o) (200Z'22Q -190) spuny [emnw KNbs Jo Junowe sajes 1ejo1
L s$a|es puny [enjnw aujjuo uj uonised doj ayy u_o_._O\ aduejeq pue awWn|oA sdjeS e
A A

asuejeg pund [emnpy puedxg o3
S9JIAIAS puUe Saul| Jonpold uayjbualisl

$9|ES punj [ENjNW SUIjUO |'ON : SS3ulsng pund [eniniy

sajeg punj [enyn|y auljuQ ssejo-do) |

U] ‘SSUIP|OJ] SUBSY XOUO



"uiaJay paquosap slonpaoid ay) Jo SHSU pUe $89) au) U0 S[IE19P 2J0W J0J JUSLUNJ0P Sy} JO puUa ay) 935S ases|d "salepisqns
s, Auedwo?) sy} J0 5931IA9S pue sjanpold ay) §191[0s 10 pUBLIWICD3] J0U S30p puk ‘Ao sasodind ainsopsip s,Auedwon ay) Joy paledaid s juawnoop siyj ‘910N

diySIsuieg poywr] JUSWISOAU| L'ON UVIST] )

"d™1 A S1duped [ejided auoysyoe|g
*d "1 1l s4suped ueder ajAlen
d T SHIMOTA O
‘d "1 ‘IA pun4 f3inb3 337 "H sewoyl
900ZHd Aq paquasqng spund Aunb3 ajeand
(009'v$ "xoidde) 000'00SAdI Wwoy spuny abpay pue spuny
Anba ajealld sSeO-plIOM OJUI JUSWISIAUI PaLJISIBAIP pajgeu -
900Z PUQAH wniwald ¢

IVIN OSIAPY JUSWISaAU|
P17 "09 awabeuepy pund uopajng Jabeuep Juausaau)

/82 oney adieys ‘Z00¢ 10} win}dy %9 /¢ -
(006$ "x0udde) 000'00LAdI
woy uemie] pue Buoy Buoy ‘euyD puejuiepy
OJUI JUSLIISBAUI SBYISIBAIP PUB |14 Ybnoly) saseys
Vv BuIyD paseq gy Palouisal 8y} 0} SSa00. SaPIACId -

(£00Z 22 Jo se uak uoliig ¥'g WNY) SN204 BUIYD @

gL"L oney adieys ‘200¢ 4o} uinas (AON-uer) QLA %9°S -
(006$ "xoidde) 000‘00LAdS
Wwoyy eisy pue ueder jo 4H ojul Juawysaaul Bullyisiaap Aq
Juswafieuew ysu snNOJOBL yum uIN}al S)Nj0Sqe SAPIN0Id -

(200z92Q Jo se uah uol|q 2’6 WNY) SN204 eisY ¢
W,

4 N

S10}SaAUI
[ENPIAIPUI JO} SSBUISN( JUSLLSOAUI SAJEUIS)E BU} 0} uolippe Ul
‘ssauIsng Juswabeuew Juaw)ssaul Aleuoalosip Ul ajepuew Joj
spunj uoisuad se yons sJOJSaAul [euolNisul Bunexiew paye)s-

asegq jusi|n meN 03 Bunaxiep ¢
UOHEID0SSY SI0SIAPY JUSLISaAU| saundag ueder Jo laquisyy v

8/01 JeqwnpN uoljesnsibay neaing |euRL 4
[2207 OJUEY 8U} JO |BIBUSS) JOJI8JI(] (SWI4 Sluangsy)| [elouel)d,

" "OUj ‘XSUOW Jionquistq
! juswabeue 19SSY HM4H  : JOSIAPY JUSWISAAU|
' LIVIND Slusw)saAau] aAneWS) Y xauoly : Jabeuepy Jusuysaauy]

punj Jnofnq

jeuoipel} 0} UcHIppe Ul ‘spuny Jaxiew

Buifiowa pue spuny passalsip ‘spuny
ABojouyoaj-ueal> uo snaoy 0} sue|d puny ay] -

sieal oL

R LT JO uozioy juswabeuew e yum spuny abpay

T pue spuny fjinba ayeaud jo puny pugAy e

S SaL18s PUgAH wniwaid 3yl ‘9002 PHAAH

wniwald sJeal jse| buimo||o} sauas ayy
JO pUN} PUED3S B SI /00Z PUGAH wniwald-

8002 ‘gl Aenuer uo
MBJS 0} 2002 PUGAH Wniwald Joj JUSLSSAU] -

£00Z PUGAH wniwaid ¢
. J

—_—

t -

T STEEN YU
M'REL BT LA YT

$S]ONPOo.d JUSWISIAU] AW}V H

ssauisng juawabeuep JuswisaAu| jo uoisuedxJ

spuny} Buswiopad j|am Bulpinold :SSaulsng JUBWISAAU] SAIJRUIBYY

-ou 'SGuIp|OY suBag Xouoly




A ‘uialay paquasap sjanpoad au} Jo SYSI pUe $3a} au) Lo S|IBjap 2oL J0} EmE:oo% SIy} JO pUa 3y} 93 asead|d
"SaLBIPISgNS S, HEWN JO S8JIALes pue sjanpald ayj 1121|0S 10 pUSWIWIaa) Jou S30p pue 'Ajud sasodind 2uNsoDsip s,HAW 10} paledald sijuawnoop syl 210N

4 N - ™\
au| ‘ueder 09 9 YoaIquieH HAA Yim uoneladood
Ul S|eap '8Nl UBISY Jayl0 pue asauiyD alinboe 0} Bulliy .
‘ueder SI0)S3AUI |ENPIAIPUI
w1 3 Bunuawajdwi Jo MaIA ay) YIM ‘POYIBW UORINE YoIng Buneblie) s)usAS suljuO pue sieulwas Ybnoly) saniAgoe

(1) uonedy J0)saau| saiuedwos asauiyd) Odlisod yoddng-
Odl 118y} Buipoddns pue sjaxiew asaueder ay)
uo Bunsi 1o} Buiwie saiuedwod asaulyD) pa)siiun uo YIEasay-
g0dIuadQ juswaidwi 0} yoseasal snonujuod ¢ wswpedaq jaxie (ejided eulyd ayl Aq saiAOY ¢
s|eap Jolew u| oUd)SIXd
2sealdul 0} siapjoyaleys [enpiaipul Ajenb axew 0} moy

ay} Buisn sQ4j 10} wisiueyossw Bupas-soud e ‘gOdiuado
10 Apnis pue yoJeasal ay} anuijuod os|e |Im ueder HYAA

oul uo sjesodoud pue saiuedwod Od|-aid spiemo) yoeoidde abejs

‘X3UOW Jo uoISIAIQ Bupjueg Jusw)saAu] 8y} yum UCljeJOge||0D AJea se yons jueq JUBLISSAU| BUUO UB SB SHOYS SNONURUOD-
ul Juswabeuew Jabiaw jso0d se |am se saluedwod (sauedwoo sanunoas

Odl-81d 10} saoinas Aosiape RN apiacld |im ueder HYAA lle Bunowe aoe|d ;1) uah uoljjiq g'}: Junowe Bunumspun Od|-

sOd| e Jo uonedipyed ul o %
©  spiodaiyoes Od| buirordw 0

ssauisng Bunumiapun Q4| ayi yim Abisuis ¢

' 6 L ¥
e ._.—
% ST UESEN0 al
.CO_«thmuc_ ov Se _1IysoAyd| i
Jabiaw 1sod pue ‘uonnoaxa ‘Guiuueld woy Builbuel saoinias ww %e_mh.wmi_z w
Aosiape apiaold Jim pue $85$8204d W (1B JOA0D [IMm uedep 09 mw esmww___o ﬁﬁs w
HYM 'ssauisng AJosiApe Y8 ou) siels uedep HYM ‘HEN J0 0w o e oNuIS 5
uoRouNy BUUEQ JUBLISAAUI B} JO JUBIBDIOJUIRI AY) JO Hed sy oem ¥ Vs &
N DENS emeg b
saoinas Alosiape eIy Bulnels ¢ [ BINWON y
0zl
fdroa yammmmwyydny —_E_c— 0321H u JUANVHUM (uak uol|iw palpuny) ( 8002 U1y JA4 Jo DF)
sjead Qdl JO 3njeA a1qe]l anbea Odl
- N J
ssauisng AIosSIApPY V3NN ssauisng Bunuamiapun Od|l

pajoadxa ssauisng bujumiapun QOd| Uim AbiauAs pue palels sadlnes Alosiape YN
-ou] 'sSulp|o}] suBag XSUOY - ssauisng Bunjueg jJusw)saAU|




T4 ‘uRJay paquUIsap sjonposd ay) Jo SHSI PUB $33) S U0 SHBISp SJ0W 10} EmE:uo% SIY} JO puo 3y} aas aseald
"saueIpIsqnNs S,HEW 40 S32I1A19s pue sjanpoJtd sy} JIN0S JO puUsWWeIal 10U S30p pue ‘Ajuo sasodind auinsojasip s,HgW 10} paledald si jJuawnsop siyl ;310N
4 N ™
ESI9A S2IA pue a)s uosuedwod
‘Nsodap Aouaiino ubiaioj jo soueleq ayy Buisn puoq ubiaio) aoud ypm asueije ul sjpuueyd uado Buidojaaaq -
aseyolnd 0} sjuald s9|qeus Jey) ao1A19s mau e Buluue|d - S100) UONEINWIS LM S)S qam anbiun Buidojaaag -
S0IAIFS [EMEIDUIM JuBlsUl 9piacid 0} Buluueld. Spasu SIBWNSU0d }asw o] sjonpoud
UOIOUN) JUSWSISS JUSIUBAUCD B10W € dojaAap o} Buiwy - puejsiapun-o}-Asea pue sjdwis dojaasp 0) bujuueld -
800z Buudg u) sasiales uibaq
ETIEIDT e o o 0 : °
e e T WIMOID Jeyling 104 & pue Auedwod asueinsuj 31| e ysijqesa o) bujuue|d ¢
9sUuadl| adueInsu| 3jl] uo ys4 ypum Bunnsuon ¢
800¢ Aernuga4 mun ubiedwea Buiuado Junodoe papusixy. %00°'S (Jaployateys mau) ‘p11 0D 1INYDIN-
100Z 19qWaAoN %.6Z| P11 09 sBupjoy | g usAag.
3lgow uo ,3o1AI8s ysodap Asea HNvEI, Paue;s- %.6°Cl P} Hueg 1IBSUIYG -
SJOJSaAUI |ENRIAIRUI O} SPUOQ %9161 uonelodion INSHP «
Juswuiaaob asaueder pue spuny jeninw jo Buuayo paues- — Sf JUBWISOAU| rEQ BXNSY -
£00Z 1290100 %S6 7T ‘ou| 'sBuIp|OH sueag XSUO -
BOINBS Yisodap Asea JNVED, PapElS - < (uak uoniq ¢ lenden) aseasoul [ejded Jaye siaployaleys>
«EISEJUELS, B)ISGSM JUSLILIEYDIUD uaf uoljjiq g6°s Buyje3os ‘saiued pliyj 03 saieys
[BIOUEUY HNVES UO $300}S Od/Odl "$¥203s Buionpoul MaUu panss) ‘P ..mn.u m:_::m_L am «mz. ‘2002 ._.mn_Emumo ul¢
ssauIsng ABIpauLa)ul SJUSWNIISUL [BIDUBUL PHE]S -
100Z aquaydeg WO OYIaSIoU MMM/:d1Y w .._. —I_ H w Z
Aeipauusjul sjuswniysu; [edueuy Bunowoid ¢ M
. AN v
WNVYE® yim asuellivil ssauisng asueinsu| 3ji1 1l

U] 'SSUIP[O] SuBdg XOUO

"0)9 ‘sassauisng |eloueuly Jayio



T4

‘ula1ay pagquasap sjonpoid ay} JO $YSI pue $8a) 9y} Lo Sjielep 340w Joj EmE:oo% SIY] JO pUa 3y} 33S ISEI|d
‘'sauelpisqns s,Hg N J0 S331A19s pue sjonpoid ayj 120S JO puaweIal Jou s20p pue ‘Ajuc sasodind ainsopsip s,HaN 104 paJedald st Juawnaop siy] 910N
4 ™\ ™
'0319 ‘S484Mm0a7 Xauow ﬁo qor
B\Mﬁu%:mo ucuE>o_acM?
psisonp3 90140 Joj Joddng SpUn} [ENJNW pUB Junodoe delpVYINS -
RIWAPROY | =T oromoc o T LOWoV ao1nas fuanljep (eubss Buiped] -
uoneioqe|02 onuapede Joy poddng 3youiyaeH ) P ) pell
uoneledaid
ul soqoy-nqey buisn sasinlas pue sponpoud Buonponu¢
UolBIOQE||02 uoleINnpa
ybnouyy waysAs Buuiy sjqeureisns e ysiqeisa 0} Wiy s pajosjes Buleq sajepipues JsBeuew puny 1agko, MoN -
UOIEIOQE||02 JuaWUIdA0B
-elwapepe-Ansnpul uodn $22JN0SaJ UBWNY 43S0 - uedep uj sanaIo0s JlWapede pajejal yum bunesadoo)-
aujbua aosiape Buunjesy Jojuad ‘ .
j9eju09 uonesauab 3xau pue Aijenb ybiy e Buidojarag ¢ IB103 U1 000’2} PaPa30XA sjuedion ed
SBNUIIUOD JSBJU0D 0QOY-NGE) JO UOREINWIS ¢
34N)09)31d UOWOY pue
A1 ayouiyoeH Aq papoddns aq (1m JuawAojdwa pue adiyQ - %949°€+ XIdOl1 -
AjISIaAIUN 3YOUIYOEH 1B 98I0 B Jayo o} Buuedaid- (2002 '0Z°Bny 03 2002 '0Z'ged woyy) souaiog spel] Aq
R pIaY 1S3JU0I 0qOY-Nge) 3} UOM OYm $0qOy-naey 0}
UOREIOQEIOD JUSWILISA0D-BIUIBPEIY-ANSNPUI & Aq uah uoljiw oS Jo 158} Buipes) ¥20)s |[enjoe JO YINSSY @
A1 ayouiyoeH o} 193ua0
10BJUO0D 3Y) JO LIYS ||esaA0 ay) s)eidwon) :sieah Z "xosdde uj- .Siabeuew puny 13gho,, Aq S3DIAISS JUBWYSAAL]
. o/fjo| woly 108foid (weisboid Buipes) yoois pajewolny) o0qoi-ngey,
uoljouny J8JUad JOBJUOO YY) Bulussuel) LelS :go0z UWNny .
a|doad gz 'xoidde jo juswhiodwa jeniy) :gooz buuds.
21M}295014 LIOWOY droqoingeymmmi:dyy - 9IUDIIS-DR.IIL
‘K319 ayoujyoeH ul J5jud) JoEIUO0Y B Uddo 03 "oU[ ‘XSUON ¢
- / J

("ou) ‘xauoyy]) J8juan oejuon .|

109foid 0qoy-ngey|, W

1
!

"ou] ‘SSUIP[O} SUBIY XDUO

so1do}



"UlaIaY paquasop sIanpoad ay) JO SHSI pUB S93) AY) U0 S|IE1ep S10W 10} JUSLNI0P SIY) JO pUS 3Y) 235 aseald

14 ‘'SAUBIPISANS $,HEW 1O $921A13S pue sjanpoud 3yl J19110S 10 puswWwWoIal Jou S30p pueé *Ajuo sasodind ainso|asip s, HaW 10} paiedaid si Juawnaop siyl @joN
4 ‘SUOINJISUI [BIDUBUY JO 4 h
uswabeuew ay) J0) S92/N0S3I 2102 Y} ‘9|doad pajuse} Builieg

Buluielas pue Buuiy Joj S3IAROR 3SBAIOU| |[IM YHEN - ul paseq euyd ul ssauisng jo dn-pejs Aues ue spusjul HgW-
$324N0S0l uejd aunnd ¢
uewny pajusaje} jo J8juad uonisinboe ue se sj0Y ¢
‘Aenb 1oy} aAaoldwi 0} 1oplo ul xauop Aq "8|gEMUEWA) S1 YIMmodb Slwouoss
S13Wo)sno 0) papiaold sjnpoud (eloueul ay) uo sashjeue asoym pue diysuonejal |eauolsiy yum Ajjeaiydesbicab
aAljeyjuend pue aAnelenb jeusaul ONPUOD [IM YHAIN - ueder 0} 2S00 SI YOIYM “BUIYS Ul sepunuoddo
Xauow ssauisnq dojaaap 03 Buiwie Buliag u aoujo [eoo)
Aq papiroid sjonpoud jeroueuy jo joRucd Alend ¢ e uado 0} papioap sey HGI ‘Ajuanbasuo) -ueder apisino
‘s'n oy sjoxtew Buimolb o) ssauisng sy puedxe 0} paJapISuoD sey
uj sseuisnq ebeJaxoiq sepuNdes uo Apnis Aiqiseal ¢ HGW ‘sassauisnq jeioueuy jo uoneziieqo|b pides ay) sepun -
"AJJSNpul pue S}ax)JeW [eIouBUY ‘s)axsew asaueder u; oygnd
S} Ul SJUSLUSAOW ULIS]-PIW pUB -LoYS SMO]|0} Os|e YHEIN - ob 0} seiuedwoo asaulyy jo Buipoddns se yans ssauisng
‘dnoub Jno paje[al eulyD Ul pI0231 yoel) poob e sey dnoucy xauop syl -
JO |9pow ymolB ajqeureisns uual-Buo) e 4o Juawdosasp punosByoeg ¢
oy} yoddns 0} uonewuojul jeuabeuew ssayjedb yHaW -
"SIBWOISND
X9UO 10} Sa21A19s aaoidw Ajlsnonuiuod 0} saoijoeld uedep
padueApE OJul YoJB3SDI SIONPUCI OS|e ]| "PUOM 9y} pue 0} sjonpold |eduRUY 8saUIYD) JO UORONPOJUI uo uonebnsaaul -
‘S Y} Ui sjonpoud jenueuly mc_>_o>mw¢m>w uo uoneuLIoU| BUIYD
w._mmn_ruﬁm ﬁmﬂﬂﬂwﬂ‘uwmﬂwwh Mwummﬁ >Mwaccﬁu_>_oww>w__wcmopﬂhm. Ul sassauisng paje|al |eroueuly jo dn-ueis uo uonebsau -
Ansnpui jeioueuy [eqolB ayy pue SpuaJ} [EIDUBUY PUB }93JEW [BIDUBUY 3S3UIYD U0 Y2IEaSSY-
9 sjonpoud |ei1dueuly pasueApe Jsow ay) oju| Yaieasay ¢ RN mw>_«om300k

(Aeipisqns "§°n Jno) eosawy HgIN Jo sassauisngll

32110 aAlejuasasday Bullieg jo Juswysiqeisil

SBASJOA0 Ss)ayJew Buimouab Jayjo o) ssauisng Buipualixy :ssauisng SeaslanQ

"oU[ ‘SSUIP[OJ] SUBIE XIUO



A "UIAIY paquIsap sonposd 9y} JO SYSI PUR $39) aU) L0 S|Ie1ap 201 JO) UAWNJ0P SIY} JO pUD oYy} 935 95ed|d
"SSlEIPISGNS S,HEIA JO $821A8s pue spnpeid Syl A0S 10 PUBUILINI3) JOU SB0P pue 'Ajuc sasodind ainsojpsIp s,HgW Jo} paedald S| Juawnoop siy] 810N

s ™

(8002 'L Aenuer jo se) auizebepy
ey AlSIaAIUN XBUOW pagquasqns SISWOISND y06'gL -

(800 'L 1 Aenuer jo SE) |aAd] dIseq —
sndwe?) Xxauop paguIsgns SIBWosSnd GiL'glL -

aujzefew jlew pue . sndwes XauoWw,, ¢

abpajmouy [eroueuy U0 aININY BY) Ul 1S3} JB[IUNS
e Joj adoy Aay} jey) pasemsue sjuedioiued ay) Jo %E R -

auluo o} jpuueya 1sa) Buipuedxy -
2002 U1\ Ul JUBAR (| 3y} Bumo)jo) suizebew Asuow
asaueder UMOUY-||9M B YIIM JUSAD UONHEIOQE||02 o2 -
}s9] uonesyiua) ASUocp ¢
sjuedioed pLz'vy ‘SIeuILasS G6Z
SJeUIIaS |BUOEDNP3 aUUQ -
IBUIWAS 3y} yum paysnes
alam Aay) Jey) pasamsue sjueddiued ay) Jo 94,68
sjuedioed £9G°g ‘Sieuiwds g7
SIBUILWSS [BUOREINPS BUIl-HO -
/00T Jaquisoa o} (udy wol4 -
sieuiwas Buipjoy Aisnonunuod ¢

J

SOIAIY

\\

/J
AR HOCET
2SN CIHEY D
Y O>E DY
SJBUIWAS auIjuo awy
[eal pue pappe-an|ea
2SMO0Iq ued slaquosqng -
2002 Ainr woy
SJOWO)SND X3UOW J0}
abieyd Jo 93y siauuibaq
Jadedsmau apimuoijeu 10} $354N02  BuiLIED)
uo /002 Jequwaldss -9 o1seq Buipiacld -
0} 900¢ 19903100
WO} JUBWSIAUI
UO SPe 2 34; paiduwod oiseq-sndwes xo.p_wp_m_
BU)} jooq e paysijqnd - Lt "
18U %009 & peusiand a91A19s Bulules)
Jeuiwag Aauoy xauop | -3 |[eulBuo paguosqns
jo uonesiqnd ¢ SI9WO)SNI 000'9L 19A0 @
apimuoneu
Aoelia)| |eoueuy $90IAISS |euoleanpa
anoidwi 0} S3aNIAROY Aienb-ybiy Buipiacid
ymoiB s, xauop 40 | JWO}SND JNO J
amnpongseyul Buidojaaag || yo wnjal ay) Bupueyug ‘
o h“l”n‘”.‘.,.u“lll.nxh|!|il‘ ie— ,
v

UOI}EINPa JO}SaAuUl apirosd am Aym suoseal Zll

ajdoad a10w 1o} saniunpoddo [euoneanpa juswisaaul Alijenb ybiy buipirold

"ou] ‘SSuIpjO SuBag XoUuoy

:uoljeanpyg J0}SoAU|



Xipusddy *
siapjoyaleys J1no 0] '¢

1U8WCO|@AB( 8IN1N PUER
Aber=ig sseuIsng °Z

sSYNSeY] [RIDUBULL °[,

ou] .mw-:—v—om SUBIY XaoUOoAl



-

PUBPIAIP Etmzr__./
1n0 pled 8y} pue HEW JO SWO3UI J9U [enuue ay] JO %05 UO paseq paje|najes
Wnale ayj Jo asuejeq ay} 34 {w PUSpIAIP pua JeaA ay) Jo Juawded sy,

800Z7J8N A4 L00ZJ8N A4 900ZJEN JA4 S00ZJEN JAd

A S A SR B _ 0
i : ] : —— 1 oo0s
! . . 00§
|
006 ' r 1 000t
wiaug ' _
' i 4 00%M
| . 005°tL
b 1 000’2
. 4 00§'Z
006'2 1 000'E
oog's  (U3A)
P1028Y PuspIAIg ¢
I )
8002 ‘yase JA4 10} _ 2002 "Udiew A4 10}
! *au| ‘Xauopw
dnoio) HaW JO JWoY| 19N JO %05 ,_ 10 SWOU| 19N 10 %0S
# ‘gnuuo 4 uoneinaed L ‘w0 uonenoen
A*uﬂucmu_zu pua-jeay PUBPIAIPp WBU] PUSPIAID pUS-IBaA
S00Z 'yew A4 8002 "'yosew 3AJ 2002 ‘yaiew JAd
8002 yuew 2002 1equadas £002 Yyaey

SWOUI J8U PaJEPIOSUOD JO %0S Al9jewixoidde o) Bulwiy -
opey jnoked puspinge
WD) |BIS) JUSLIND JO SE N0 pled aq 0} SPUapIAIP WS -
Jealk [eosy Juauno s,HgIN JO 2WODUl Jau PAJepIoSU0D)
(8002 ‘UdJelN JA4 woy) e|nuLIoj uchendje)-

Kaijod 3noked puapianige J

4 T
ejep o] Auedwon woly ejeq,
8002 2002 2002 8002 L1002 8002 1002
yaiely yalew yaiew yaew yaew yaew gyew
JA4 DE 3A A IAIDE 3IAd 3A4 DE 3Ad
(payep|osuoaun) (pajepyasuo)) {paiepiosua]) {peieposuo))
wod nqey apeys,3 195 Insiew HEW
T T T %0
b %0}
%L L1 |
t
%L D bos > . ,
%Z 2L e..:_r - woz
% L2
1 %0€
1 %O0¥
%0S
304
JOH ¢
- /

siapjoyaleys JnO 0} uinjay Juawjisaau] buinsind

‘ou ‘'SSUIp|Of] surag] XU

puaplAlq pue 30



. : ™
4 ‘8JBWNSa UE 5| BAOQE LEYD 8u) A \ BlEp Yuow 6 Jo /21 AQ paldiinw ale 007 YdieW JAd ‘D€ Jo JOY pue §d3 -
‘sjoda) asay) uaamiaq Be| awn B S| a18y) aaulg “sabpajmouyae HEW ley) Ansun _ (wuapu) _
Faueyy Iuy; o) gpewl mtn_ﬂm._ UQ paseq apew ugaq Sey Jeya aroqe ay) eyl ajou ased)d « Oom >n=.. OOQ_N >n=- Oom_ _‘ >n=.. Oom >n=.— m-_mzw hma UCWU__)_O
%8'E %0
o v %0°S (30w)
Eq%YL| %C'6 %98 %l L1 %¥'12 %\ '8€E %l'L2 Aunb3 uQ wniey
| 5|8 S| 3 (Sd3)
gl 2| 2 %Z €T 3 g %l %E'9T vLT'E Adl | 9907 Adl £29'S Adl' LOO'E Adl aseys Jad sbuuies
2| 2 G . a ajow dnou
.lm M .IMam .EQMM\E_ 3 m nsjey [epso) %_x_z _ . , , . (Sda)
5| 8| @ |ENPIAIPL) > W k(o] YOL'GL Adl'| ES2°0Z Adl" 909 L) Adl" #6921 ATl aleyg Jad anjea-joog
o ol =
A REAR: 5|2 800¢ | /00¢ 9002 5002
T yaie|N | yarew yorep yose
' t
uoubooay s,HgIN uo paseq uopnqulsiqg aeys ¢ JAd 0t | JAd 3Ad 3Ad
_ B aseys 1ad siojedipuj ¢
R A A - . &
9pGG'Q sJayjo pue 977 sisuned e}aq :L00c ‘SL Emz:m? zz,c% %,c% %1% %?% 1/1% %__4%
mojaq se Buipjoyaleys Sa)e2Ipul SAOJE [IJun 0 — . — o
CTUGT0 :;,1:_._
pagiugns asueuld Jo Ansiuiy auj 0} woday sbuipjoysseys abie ayl, o ﬁ : U
"0} ‘S10)SaAU| 00008 S i LL 000008
%eTve lenpiaipu|
%6221 J19 mcor__ﬁm_..__«m_“mo:n“ oog'oot .,:Tl-.,n-_. ...... @— 1{-+| eog'oo0t
"0]@ 'SUE|PaISNa 1daIx3 « %,/5°9C SuOlMNSU| J9UI0 e :u -.. Tl ﬂ_ — |
) m.m_:mQEoU T - S e | E1|C T | Tty _4_T- ........ 0000951
.x.oo.m voneiodiod Auos - gzg, ¢ Sa)jUN03g _
%0V 1L oiownsig o o . suennjsu| Q00008 [~ - — — - m s mm e et e mm— e ammas o mmme s 000'000°2
%62 9T dnoig jep1og oypiIN - %652 [elaueuld
siapjoyaseys ¢ doj siapjoyaseys Joley aot0sz .
(2002 Jequisjdag Jo pua ay} Jo se papiaday) (uok) 930 (seueys) oWnjoA
uonnqluasip @leys pue siapjoyaleys LO_.NE. ’ aWN|OA pue 00_._Q aleyse¢
/o J

uojjewoju] ¥o0i1s i

"ouy ‘SSUIp|O]] SuBag XSUO

apINg) ,SI0}SOAU|



4%

xipuaddy 'y
sSJepjoudleySg JNO O] °¢

1UalldojeAgQq @ining pue
Abeeng ssauisng °Z

sSYNSeY [eIOURUI ° [,

*ou] ‘s3uIp[O} SuBOg Xouoy



4 %009 %008 %00r %00f %00¢ %00 %00 I \ao.ov %008 %002 %001 %00 I

ROTL (O | | | %'t O gz sepun
%@'| (] 40100 w76 IR oz
‘q — aAN2ax3y Auedwon ]
L %8'EE | soE
] T IUBASSS IAMLD) ]
w 1 %69¢ | SOt
%86 [~ esmesnoy ]
1pasord WLl sQg
%9'6 | PefoIdius—I8s ]
— 1 S S S S09
%191 ————pakojdwaufn . 1 o 1on0
YN A I 3 aaAo|dwy Auedwon %t ]
~ - J - J
uonednaa20 Bl 2BV
4 N ~
PUSIg BYesQ
%228 JoLisig eAoben
n_wo_:m_o £
2111040} OANO]
Bl've
alewsa
N\ AN J
uolijed0 1l XoSH

ANQQN ‘L€ Jaquiadeq jo se) 01|0JJ10d J3woisn)

"ou| 'sSSUIpo] SuBdg XOUuOp




£ ‘UIRJBY paquasep sionpoid ay) Jo SYSU pUE $38) atf) U0 SIIEISR SJ0W J0J JUSWNIOR SIYY JO pUS B\) 995 9SEI|d
‘saleIpISqNs S,HAW JO S391/u8s pue sjanpoud ayj 1910S 10 puauwiosal Jou $30p pue 'Ajuo sasodind ainso|asip s,HgW Jo} palsedaid si juswnaop siy] :8loN

a|qejieAy JON: Jue|d d|qejleAy: , aAoqe sia)yoiq 9 Buowe xauopy je Ajuo ajqejieay: AL

*a}a ‘uoijewlojul ¥| sjei0dion :33inog

/ Va Vs }saAulo
Y. Y Va Vad wod'ngey
/s s/ /, Vol / Va uaymiey
/ / INsie
Vs / / / / / Ve Ve / /S 3advdl.3 19S5
/ / V Va VIV ’rr £ / / / / XoUuon
{(navy
Fh sjusw ueyd spuog looL W) | (St 12pI0
uBnoiy) fiseaul spund aseyaind | uonony | ufitatoy Buipes) Buipes] Guipes | mxu.o_m SX0IS §507
X018
S19 aWodU| b
uio spun4 jenny - Aynb3

(8002 ‘sz Aenuer jo sy)

uoljoejSi}eS SIBWO}SNI ||e 104 :S}INP0Id pue $a32IAI9S dAIjadwo)

ouf 'sSUIp[OJ] suBog Xauop



(s|euaje\ [euonippy)

"ou] ‘SSUIPJOf SUBaY XOUO



- N
XANOW oul
e, Ly oup K101 XoUOR ‘X3UOK JO SIBWCISND 104 oljojliod Jasse abeuew pue ajeald
Bsuwoisng L W. 0} auibua aa1Ape ue o) paljdde aq |IM SWOINO0 YIJeasay «
: /L ®

‘lepow wnuqinba Jo/pue uoneso|e Josse
|euonjeulslul se Yyons salioay) Juswabeuew juswisaaul

1S9)e| 2y} UOC Yo1easal N0 ALIED [|ImM NN ‘,2INjoNsseyu|
sjonpold S|00 ] 82IApY sauoayL aouabiau|, ay} jo uswdojaaap ay) Jo4 ‘Buiuueld 3y pue
Q

_m_om_mﬁ_m_ jo co_m_m,o._n_ cﬁwm%_uwwmu_ Juawabeuew J3SSE JNOGE UIB3| 0} SIBWOISND J0) WalsAS
Sjeudo.iddy PUE JUBWAO[BAS Y d Buiuies|-a ue Buipircid uasg sey (NIN) AISISAIUN XSUO

Aioay] juswabeuely Jusunsaau| uo yarieasay ¢

‘$10)SBAUI BAN2adSaL JO BOURIS|0] S JO BADa[qo
ABojouyoa) syomau pue || Buisn Aq ) AR Sk Juswisaaul ay) uo buipuadap dnaul| apim e Woy SaIAIRS
30|AJ3S BUIJUO PRINJ3S PUB JSOD MO » || “owmedene pue sonpolid ajeudoidde jsow ay] auIquIOd pue 123(8s 0}

( syonpoid [euiBuo pue Buikysiang - | ..:w%hm%ﬂc:_ : SI9WOJSND 9|qEUD [|IM |00} ,2injons)selu) asuabyaqu), ayy -
__ $@21Ai8s pue sjonpold jo dnauy| papuedx3 . | K - ainjonzseyu|
p ~  @dnjonaiseljul
22URID|0} )SI PUB SaARo3alqo Juaw}saaul asuabiejuy aouasbyj|sju), ue apiaoid 0} djqesuadsipul J JBPISUOD 3M
g S48wojsno o} jsnipe jey) s|0oj S2IAPY « | ‘dnaui) 1onpolid apim 8y} 0] UCIHIPPE U| "UOINJISU| |BIDUBUL
— aujjuo pajelbsjul ue Se SJ0}SBAU| |BNPIAIPUI 0) SaDINSS
Jawolsnd pue sjonpoud Jo dnaulj papuedxa pue ainjoniseyul

SIS
pue sponpold |eipueuly ajeudosdde
yum oljojuod sbeuew pue ajess) «

walsAs pasueyus pasayo sey dnois) xauopy ay] .

2imonasesu) esuabijeju) ¢
e /

92URI3JO] YSIY puUE aA1}23[qO JUsW)SaAU] Siawolsny o0} 3snipy jey} sjoo] adIApPY

S91109Y | JUBW}S3AU] UO YIIeasay Aqg alnjoniisesju] asuabijaiui,, 40 Juawysijqels3y
U] ‘SSUIP|OH SuBag XOUOY



‘peoiqge saaibap yg uejqo o} sasfojdws

dnoib Buipoddns se yons sa0Jnosal uewny jo jJuawdojaaap aaueyua o} diysiejoyos sueag, e ysijqeisd
0} sueld Auedwon) ay} ‘ sueag, aweu aleiodiod Juannd 3y} Jo Hed e jo uibuo ay) Bulspisucd ‘Ijiymueay
‘UOIEpPUNO} S)I AOUIS SJSWOISND O} Jeljiwe) udsag sey Yolum ,"du| ‘Xauop, Alelpisqns

2109 S yim AJlun Jo asuas e aonpoid 0} papuajus si ,"ou| ‘dnoi) xauop, dweu Auedwod mau sy |
‘uoijiuBooal puelq dnoib sy Joj sweu Auedwod sy abueys

0} papnjouco sey Hg\ pue ssauisng sy puedxa Jayuny o} spuajul dnoib ay) -dnoib sy ui sajeljiyje pue
sauelipisqns yum Aueduwod Buipjoy B awooaq sey pue  S|ENPIAIPU| 1O} JOPIAOIH [elouBUl] |BjO ], Ysl|qe}sd
o} Buiwie ssauisng sy padojaaap Ajaaissalbbe sey HdIN ‘uonelsodiooul s}l 90UIS "6661 Ul PRpPUNO) Uaaq
pey yoiym Jo yioq 'au| ‘sueag OXIN pPue ou] ‘xauoy Agq abueyoxa 3o0is ybnoiyy pajelsodiooul sem HgW
punoibyoeg

(8002 aunp ul WOV e |eroidde sapjoyareys o} 10algns) g0z ‘I AInp :aA0943
*ou] ‘dnoig) xauop :sweN Auedwo) maN

‘8002 @unr Ul pjay 2q 0} Buijsay [eJauac) lenuuy Uiy Buiwooaypo) ay) je [eacidde Japjoyaieys o}
109lgns ‘asweu Auedwo2 sy abueyd 0y papiosp sey }l jeul sasunouue (HgN,) ou| ‘sbulpjoy sueag xauo

e /
(8007 ‘6z Aenuep uo panssi ase9d|a) ssaid Auedwod woy pajony)

aweN Auedwoq abueyo o} sbuip|oH sueag xauopy
"ou] ‘SGuIpOf] Suvag XUO\



3¢

‘Buuayo ognd Atepuooas Jo Buuayo Japun saleys 10 'saleys Od| Aue Buiseyand 1o 1oy Buiguasqns usym wnpuelowaly BuuayQ ay) o} 13y asedld
SIAYIQ) -

‘uonnguisip Huipels; Joo)-40o Jo ‘Bupayo oiqnd Aepuodas Jo Bulajo Japun saseys ‘saleys Qdl Joj $339) aseyaind ou ue asay)
((own-uBiu) sapybiy xauopw,) suopoesuel) Jybiu pue (00)g-1uw,) [Juaunsasul-iuy ¥20)S] ay) to) pafueys aq (| ucnoesuel) 1ad uak gog o} Buljunowe a3} uonoesues] v junowe
apeJ} Jo ypom uak uow {g) aay) Jad uak 6Zg'z ‘se8y paxy Ajlep jo 9sed ayy u (1) Jo ‘(ush GOy Jo JUNoWe wnwiuiw e o} Joalgns) Junowe speJ) a4l 40 %z 0 - %501 0 01 Jus|eainba

JNoWE ay; ‘uonoesuel; Jad saa) Jo ases ayy ul (1) ((s113Y pue s413 Buipnjau) suogoesuel aseys Aue Buonpuoo Joj sa8) suolioesues aleys Buwmol|oy ay) Aed o} aie S10ISaAUl 3yl
sasuadx3y pue saag .

-19nss| ay} ul sabueyd Yans Buiwiaouod saljue apIsino Aq Juswssasse ay) Ul sabueyd pue ‘saleys Jo Janss| ay} jo

uoIlPUCD |EIDURUY pue Juswebeuew ay) ul safueyd o paseq aoud ¥O0IS Ul LoemoNy 0 eNp psunoul 8q Aew (jediduud paysaaul jo $50|) (edidupd palsaAul ay] J0 SSO] ¥ SU IRAID
"(sys11 uonenanyy eoud ¥o0)s Jajealb o) pasodxa ale saleys Qd| pue saseys Apinby mo| ‘Bupnjeads Ajjesaust)

SI0}0B} SNOLEBA 1330 pue puewap Ag pasnes s Jey) soud 3308 Ul uojeniany o} anp paunaul aq Aew (jediouud pajsaaul Jo ssof) |ediouiid pajsanul ay) JO SSO| Y SH UONEMIINY adld
SHSIY -

Sucijesuel] aleyg bujuIaouod siafe Jueodu]

uoNIas UIslaH paquaxaq SPNpold S XaUOW 0] pale|ay s394 pue SysiY, Wl ,ou| ‘xauoly, 0} s1gja) Auedwo) ayly,,

(rvy43) ueder jo uoeIDOSSY SalNn4 |BloUBUld 8yl
(Vvasr) uoneinossy siajeaq sanunsag ueder :diysiaquiaw uoneziuebio Aipsnpuj

GOl 'ON (oysuny{) neaing asueuld [e207 OJUBY JO J0}aIIg -1aquinu uonessibay

LI JUSLINIISU! [EIOUBUIH
"0u| 'XQUOW :(weu apeyy) aweu Auedwon

(AeipiIsgns 1no) "ou| ‘XBUOW JO s|ieleq

Uldid9H pPaqlidsag s}onpoid S, XoUO|\ O} Pale|dy S994 pue S)}Siy
"ou] ‘SBUIpP[OJ suBdg] XOUO



€

uomsinboe Losindwod o} pales) sea4 | :suoiezieasd Auedwioo o) pajejal sasuadx]

‘sasuadxs pajejas-ucsinboe Jybu 1ayjo jo sasuadxa pue ‘asealoul jeydeo ul-pied jo Juswied sop Wby jo

uolisinboe Joj sasuadxae ‘sa) uoysinboe paje|as 018 ‘Ids aseys ‘asuadxa Bulpuey jods-ayl-uo 'UoN23| |00 PUIPIAIP Ja) s394 :s)ybu jo uosinboe yIm paleposse sasuadxy
asuadxa JUaWIINAS SSYID 'UOISSIWWLOD aBueyoxa 3I0ls ‘saxe) : ‘sasuadxa snojea 13U)0
(OMH §'S2 :99) WNWIUIW) JUNOWe apeJ) 3yl Jo %6662°0 1593) UOIIoBSUE)] D)}SaW0(]

{saxey Buipnjauy [je) sasuadx3 pue saaj.

‘(lediound pajsaaul Jo sso|} $S0| B Ul Jnsal pug [ediputid pajsaaut ay) mojaq |jep Aew uad 0} papasuod joauay] anjea sy} ‘jediouud

palsaaul ayj Spaaaxa panliaoal aq o} old ay) J0 anjeA pajeuiwouap Aouanna uBialo) syl j uaal ‘sajes abueyoxa ubialgy ul ugpenjany 0} ang sur abueydxa ubiasog
‘(sysu uonenany aoud Ra0ls sable) 0) pasodxa ase sOd| JBPUN PIOS SY00)S PUBR s$320]s Aupinbi mo) ‘Buieads Ajjeiauab) si0joe;

SNOUBA 184J0 PUB puewap Aq pasned aoud %20)s Ul uoljeniony o0} enp paunou) aq Aew (jedioupd pajsaAul JO SSOJ) JUSWISBAUL [BINU] SY} JO SSO| Y :3SI uoneniony aold
SYSIY -

SOIEYg 95901 BUjUIFIu05 SIaNE JUeodu]

JUNoDoe JNe Ui suwua) vondwapar Acuauno ubialog o oalgns spuoq pajeulwousap-usk ay) Buyisodap oy patueyo aq w

‘pun;j uoyaajold Jojsaau) ay; wouy uolasioid uieb o) ajqe

8q 10U [ SHD0JS JURADIR) B} Jdnjueq S3WI00AG XSUOW §| “meT sbueyIx3 pue SUSWINISY| [BI9UBUIY 3y} Ul o) papiaoid se sjesse Apolsno pajebalbas jou aue ueo) 1SpUN 30018 U
‘sBunaaw siap|oyaleys je pasiniaxa aq o) siybu Gunoa Aue uieiqo so ue|d Jausq [eads JEpjoYsIEYS WOL JIBUaq 0} PajIIUS &q [ S3a1A85 Buipusl 3o0)s asay; Buisn s1ojsaaul oN
*SpUSPIAIP 10} UONDNPaP 0} 128lqns 34 Jou PINoM } '810J818Y | "SWOIU| PUBPIAID B PAJBPISU0d 8q

10U ||lW pUB BWOdU) 13410 Sk pazuoBaled ag W puapiAlp 0} Juajeainba junowe ay) ‘sasodind xe} Jo4 xe) Bumeipypm Jo jau ‘puapiaip ayj o] uajeainba junowe ay) Aed [ Auedwon
oy} ‘peajsu] ‘Aep Buisaa au) JO SE SaJBYS 1O JBP|OY B SI JOJSIAUI YINS J) UBAD PUBPIAIP AU BAI3D3) O] PIjJIIUB aq jou |1 sadIAas Bulpua) y2oois asay; Buisn s1 oym Jojsaaul Uy

s1Y10 -

‘saoues Buipual yoos 8y o) pabieyd aq || s934 ON
s994 .

‘S13MOoLI0q

s Auedwon oy} pue Auedwios ay) Jo ¥SU Jpaso 0] pasodxa ag ||m SIQIsaAUl 3k} ‘saojaas Buipua) yools ayp Joj Juawaalbe ueo| paINJasun ajNJaxa SI0)SIAUI 3Y} QUIS HSU UpaID
SYSIY -

Sa9IAlag Dujpuat] 390} DUJLISIU0T SIAPER JueHodil]

ulaJoH Paqliosa( S}onpold S, X3UO|\ O} paje|ay S3a4 pue s)siy
'ou] ‘SSUIp[O}] suBd{ XOUOJy



‘(wnpueiowsw Buuayo) uawalels Aojeueidxa 1SM] JUSW]SAAUL a4} Ul PaqUIS3D pund auj Jo ¥S1y (juawissaul), 0

Jaja) aseajd 'sjelep 0w Jo4 , “ysw uonenany sbueyoxa ubiasoy pue xsu AWpINbY “ysuU uonezIEN ‘S uonenny adud SpNPUN pUny Ay} JO SHSU JuaulsaAul Jofew ayl "pund Ay
Ul JUSWISaAU 2y} o ped e 1o [|e 350] AeL J0JS3AU| By} ‘JNSAU B SB PUB 'Spuag JO saleys pajesodioou o saiueduwiod pajejal 18yjo J0 JaNss) Y] JO SUCIIPUOD [BIJUBUY JO UOHEIOUS}AP
10 Koydnnjueq ‘aoud jeysew ul uoenany ‘JusWucIiAUS Jjuwouods ul sabueyo pajoadxaun o) anp asealdap Aew onjea jasse jau ajeBalbBe sy ‘algjuay) spundg obpaH

pue spund Ajnb3 S1BALd U) SJUSLISIAUL BIA SJUSWINIISY] J8YJ0 pUE SBANBALIBP ‘saunin) ‘sabueyaxs ‘spuoq ‘saleys ublaio) pue 2SaWOp Ul SJSaAUl pund a4 sl uoneniang adld
S48y -

‘papua sey Spun4 asay jo Buuayo ay) 1y ajou ases)d

"s)nsal saueulosd Syl YIM S0UBPICIIR Ul Sasuadxa/saa) Jaylo JO S99} soveulonad Aue Aed Aoauipul |M SI0)S3AU) B} SJaUM SaSED Bl BI3y] .

(saxe] Buipnoul) anjeaA jasse 1au ajebaibibe ay) 40 9,0l 2 40 Wnunxew {pouad Buipjoy ay) buunp panugoe asuadxa Paupul) 53 SNy .
kep ssauisng Buwwoljo) AlsjeIpaww ay) Jo alep aped) 3yl 10 se soud aseq ay} Jo %0°2 40 wnuwixey (uoilezyeas Je ajqefed asuadxa Joanp) soSsA J95Se IS -
(saxe) Buipnjow) Junowe uvondussgns By} Jo 9,529°E JO WNUIXEW 2a) uondudsqng -

"SUOIDESUB) PUny jJuawisasul Buigonpues oy 013 ‘soa) Buwmo||o) 3y} 1o pabieyo aq s siojsaAY] aYL
sasuadxg pue $334 .

‘[edisund pajsaAul 3yl SPIIIXD JUNQWe pajeulouap Aouannd

ubiaio4 ay) § uaAe ‘(|ediDUNG PiSaAUI Jo $SO|) SSO| B Ul JINSar pue |ediouud pajsaaul 8y mojaq ||g} Aew uaA 0] PalSAUCD Junowe ay | "ajel abueyoxa ubiaJo} ur uoenjony

Aq aBueyn 0} 193{qns 1 (012 ‘4NN PajEUIWoUap Aouaund uialc)) SISM) JUAWISSAU pRleuILoUap AJualnd ubialo) Jo siolsaau] 0} pied Junowe ay) sk abueyoxa ubiaiog
‘(ysu uonenjany a1l abueyoxa o) 0algns aq os(e [im ) uay; “Aouanno uflalo) B Ul PAJEUILIOUSP S pUny ay) Jo sjanposd pajesodiodul

ay} I} SJUBWINIISUI PUB SPUOQ ‘saleys pajesodioour su} j0 uonenony acud £q pasned aoud 8Seq 40 (1B) B 0} anp paunaul aq Aew [edoud pajsaaul jo SSO| i S uolenion) a3ud
‘syonoesuel BuiAng Aue Bujonpuos uodn wnpuelowayy Buuapd &y} o} Jaj21 9seald 's)elsp

aI0W 104 ‘SYSW [e1sush ay) saquasap Ajuo Bumojo) ay) pue ‘lonpord yo sdA} ay} uo Buipuadap sysu Jo tequinu € o} BIQNS S SN} JUaWSaAUl Byl ‘pasjuesenhd jou sue Jsauaul
pue jediouud pajsasul ayy ‘asojasay ] seaud Bujeniony ylm SalUNoas ul SISaAU Alleuelsqns JSTu) Juawsaul sy} 0uls |jey 10 BSH ABW ISTU] JUIWIS3IAU BY} JO IN|A 3SEQ dYL

SYSIY -

UI9J9H PaqglIdsag S}oNpoid S, XOUO\ 0) paje|oy S8d4 pue s)Siy
"ou] 'sSuIp|of] suvoy XoUO



‘(wnpuelows Guuayo) sy Juawisaaul o} apind ay} ul sasuadxy pue safueyn, o} 1aja1 asea|d ‘sjielsp alow 1o ,
‘(sea) 1ayj0 puE $88) souBUBURW puk vonesadoppey Jajeps ybiH ay) spasoxa puny abpay [enpivpul
3y} J0 anjea d1seq Y) aJeuym 3SBI U] 1y01d anssaoxa AUE JO 9,0Z-%01 'Ajlesduab a3} aoueuliopadyanea Jasse j18u sjebaibbe ay) Jo wnuue 1ad o,z-94| ‘A[eisuab (aa) aseq) spuny
abpay psjesodioou) (S99} JAYJ0 pue SI3 SoUBUBUIEW puR uoneladopueln Jalepa UBIH ayl spasoxa spuny Buidooualul ay) JO anjBA ISEQ I} aJaum ISBED Ul Jjold 3AIsSa0x3 Aue

10 %G| 199} IaueuLQpad/an]ea Jasse jau ajelbalbibe ay) Jo wnuue Jad 94,62 0 98} aseq) spuny Bunpopajul ‘(wnuue Jad aoud anss) ay) J0 SSa) JO %G 0 IS0 anssi) spuoq uakoing -
U] SISOAUI Pund 3y} yym

spuoq uafong jo soud ay) uo pajoayal ag || Sasuadxa asay | ‘SmMO|jo) SE ale pund 3y} jo SaNUNoas pajelodiooul 3y} jo sabieyo sajes se yons sasuadxa [eluelsqns JaylQ -
's29) s afieuew ayj woly

3|geded S| yoiym 'anjea Jasse |au ajebaibbe Aflep ayj Jo wnuue 1ad ¢,650°0 0} JuaBAINba Junowe ay} sa3) AICSIADE JUSWISIAU] SB AAI303 (W P “07) Juawabeuepy puny uopajng -
SJUBWNO0P JeWIS 13y}o pue spodal Juawabeuew ‘swnpuelowaw Buuayo ‘spasp isnl) 0] pajejal sasuadxg- (0} 's]s0J Upne) SaRNP SALENSIUIPE JSNJ) 10} pannbai sasuadxg -

Aauoul soueape uo Jsalaiul pue sBumoLIog O JSaJalu] -  S]SSSE ISNJ} UO SaXEe] -  SUONJESUR)) SaNUN29s Bulluaouod sasuadxy -

'515eq 95e2-AQ-95E0 B uo A|dde suoipuod pue SuULa) [eLSIUD JUSIaKID SUIS 'UIBISY JUnowe

wnwixew yay} 3o uoidussap Aue Inoypm sasuadxa ay) Buuaauod (*0)a JUNoOWe WNWIXew pue) JUNoWe ay} sdueape Ul Juasaud o) sjqeun ase apy 'a|diouud u) slasse Jsmny ay)
woy s|qeded aq [ pue ‘pouad Buipjoy ay) Buunp s10)saaul ay] Aq auloq aq Ajpoanpul [ sasuadxs asay] -pabieys aq Iwm sasuadxa Bumoj|o} 8y} ‘'$33) SA0GE Y} O} UOIIPPE U]

(saxe} Buipnjour) anjea Jasse jau spebalbbe ay) jo wnuue Jad 9,670 L 88 s,
ajep apey ay) Bumwo)|o} A|S1eipawi Aep ssauIsng ay) Jo Se aN|BA 3SEq Ay} JO %50 'SOAI8S2) JBSSE ST
(saxe] Buipnpw) Junowe uondussqns ay) 40 %625 %L 'Z 139} uolduosgng

"suQoesuel) pun) Juawisaaul Buonpuoo Joj je ‘sas) Gumoj|oy ay) pabieyd aq jim s10jSaAU|
sasuadx3 pue saa4 .

‘{wnpureiowaw Buuayo) Jsny) Juswgsaaul 0] apinf ay) u  SysIY JuausaAUl, 0] Jajal sseajd 's|iejap a20w 104 -
“Ysu Jpar pue spuny Bupopau

ul uonenang asud ayy yum anjea jo abexull-uou Buiulaouod ¥suU ysu uoljeniany 3oud ‘o) pajw] Jou S1e g ‘SpnoUl ajenany o) pund ay) jo anjeA aseq ay) asnNed Yoium sioe; ay| -
‘spuoq uaAoun3 uo (pua-yjuow Suipasasd 3y} Jo se puny abipay [enplalpul 3y} §O 3NjBA asBq Sy} UG pISeq pajenajed

sem Jey}) spuny Guyoopajul ay) jo anjea aseq ay) Bujoayar 1aye pajejnajes st YIIym aN|eA 3Y) aq [\ )ep paoads B Jo SB pung ay} jo uvojjeuiua) Jo aseyaund ay) jo anjea ayj -
‘puny abpay yoes 10) s1ayip Bujwy ay; pue ‘paxy

aq 03 puny abpay jenpinipu) ue jo (AYN) SnjeA aseq pua-yluow ay) Joj shep (0z) Auamy Ajajewsxordde saye) i ‘Bunjeads Ajeisuag jaxdew ay) ul uolenony saud Joajau Af8leipawul

10U ABUI pung ay} Jo anjea aseq ay ‘ABuipuoooy “ABp SSauISNg Yyoea U0 PajeIndes Jou i puny aBpay [enpiapul By} JO anjea 95BQ JUBAS|A! S} JO Ul |S3AU) SPUOq uakoing Jo

spuny Bupsousiul 3y Yo puny aBpay [Enplapul AU J0 SNjEA 9S8y Sy} JJBINDJED 0} SABRP [BISASS SIYE) )| SJ5UM SISED 2B 3Jay) ‘spuog uakoing Jo soud saledipu Aep-ol-Aep au} uo
paseq pajendjed §1 pund ay} JO anjeAa aseq Aep-ol-Aep ayl SIUM "Spuny Buioopsiul ay) ojul pajesodiodsul puny abpay yoea jo soud ayy U uogeniany o anp uoenjony aoud o} 10algns

ale spunj Bupjoopaiul jJueA®jRl By} ‘arouuayuny pue ‘spuny Buppopsiul Byl Jo aoud eyl o) paul s ydym ‘voiemony saud o} palgns aue ul SISBAUN pund ay) yaiym spuoq usioing -
"g}euluua) 0} 1apio ue paoe]d JO}SaAUl Ay} Uaym s 8y} Woy aIow Jo Yjuow (1) auo 1aye pied ag [w UOnBIEPISUCD UCBUILLEE BY) JeY) ajou asea)d
Janoaloyy “Apuesyiubis Alea Aeul J0jsaau ay) jo jsanbas voneuruua) pue uonduosqns ay) 0} s|qedljdde anjea aseq |enjoe ay) PUe JIRIO JO aWl I JO Se an|BA 9seq ay) ‘alojaiay )

‘pauILLBep S (901d apel)) anjea aseq ay) [Jun JapIo S 0jsaaul ay) Bumo|jo} palinbal s1 auow Jo yuow (1} auc jo pouad e 'pund ay) 40 uoleuluds) Joy jsanbas pue uonduosqns uodn -

*BMEA JSEQ JY) Ul SUIDSP 0} aNp SISSO| JaYNS ABUI SI0JSAAUI Y} pue 'padjueiend Jou ase S)NSal JUSWISIAUI 3|geloar) Uiepad e Jo |ediound pajsaaul ayy

‘a10a1aYy] 'spuog Juawulasoh pue ajelodiod se yans Juawaaow asud o} pasodxa SaRUNIIS LI ISSAUI AJUIEW (W pUN4 SY] S0Uls uoleniony 0} 1a3lgns s pund 3y} Jo anjea aseq ayy -
SYSIN -

\jU183U07) sIojjepy Juepodu]

«SNI04 BIsY,

UIaJ9H paqlIdsSa( S)oNPOId S, X3UO\ 0} paje|ay S334 pue Sysiy

"ou] ‘sSuIp{O}] suBdg XOUOLy



14

‘(wnpuelowaw Bulayo) Jsn} Juawisaaul o apinb auy vl sasuadxy pue sableys, o) 1ay8) ases|d 'sjiejap alow jog ,

‘539 s Jabeuew ay) Woly S99} AJOSIAPE JUSW]SAAU] Y} SAI308) ||IWM "Su| 'SJUALLISSAU| SABWIS)Y X3UOW -
‘saa} s abeuew ay) wol sjqedied ase yaym Juswasibe 831/8S 3| Jopun $33)

IS SY| SB anjeA Jasse jou ajeBaiBBe Ajep ay) o wnuue rad 9%g°Q 0} Ua[EAINba JUNOWE Ue Os{e pue a8 soueuLopad 3y} aal@Dal ||W Py 09 juswabeueyy pund vous|Ing -
(ajep PJ023 UOHEINI|ED JY] 1O SE S)UN JO JaqWINU |B}0} 3Y) Yim oid aassaoxa

WBA3[a 3y} JO %G1 0 Buikidpnw Aq pajeinojed junowe ay) 3q || Yaium SHep 1ajeas ubiH pauluusiapald e spasaxe Jyoid ay) assym esed e U pred 99 0)) 83§ 20UBULONA -

SIUSWNI0P Jepus JaYlo pue yodas juswabeuelw ‘wnpuelowaw Buuayo ‘pasp sy o) pajelss sasuadxy -

{*018 "S1S00 UPNE) S3INP SARBASIUIWPE |snu) oy pannbas sasuadxy -

Aauow asueape uo }sa1a)us pue sBumolrog uo Jsauau| -

S}9sse JsnA U0 saxe] -

suofjoesueRl) saiInoas Buiuiasuco sasuadxy -

'siseq 9seo-Aq-ased B uo A|dde Suolipuos pue SULa) [BUSILD JUISYIP S9UIS 'Ulalay Junowe

winwixew nay) jo uonduosap Aue Jnoyim sesuadxa ayj Buiurasuod ("0}3 JUROWE WNWIXEW PUB) JUNOWE ay) soueape ul Juasald a} s|jqeun aue apy “gjdiound u sjasse Jsny ay)

woy sjgeied sq [[m pue ‘pouad Buipjoy sy Buunp s10)s3AU1 3Y} Aq auloq aq Ajoalipu) (M sasuadxa asay) pabieys aq | sasuadxs Buwmotio} sy} 'saa) aAoge ay} 0} uonippe uj

(saxe} Buipnjouw) anjea josse Jau sjebaibbe ayy jo wnuue Jad %4068 L CETREL T
alep speJ) ay) Gumo||o) Ajajeipawiw Aep $SauISNg ay) JO Se anjeAa aseq syl JO %E0 CEIVELETRE LR T H
(saxe) Buipnjour) Junowe uoljdudsgns syl 40 %625°0~% 12 :83) uonduasgng

‘suonaesuel) punj uswsaau) Sulonpuod 1oy 318 'saa) Bumoo) su) 10 pabireyD ag |Im SI01SaALl AY |
sasuadxy pue saad -

(WnpueJoWaW BUlAYe) 1SN} JUaURSaAUl o} 3pind au) ul ,SSIY JusUWSaAll, 0) 18;8s ases|d 's|ig}ap alow 104 -
W51 AJJUNOD PUB YSU UPAII “YSI 3.l ISl ‘ysu Apinby laxuew saungas
9S3UIY7) Ul JUBWISSAUI UG 3SM Juasayul 'ysu abueyaxa uBiaio) ‘ysu uonemany aaid ‘o) papwi| Jou Sle Ing 'Spnjoul Jjenjony G) pund auy Jo anjea aseq ay) SSNed Y3Iym s10je -
‘anjeA aseq S\ Ul SUI93p 0} aNp S95S0| 1ayns ABw SI0JSaAUI By} pue 'pagjuelent jou ale s|Nsa) JLSLWISIAU J|GEIOAE) UIEPE) & 10 [edpund
palsaAul ay) ‘asoaiay ) Buipen Jepuns Jayjo pue Buipes; sainpny u) aBebus AjaAioe [Im pue ‘(slasse pajeuiluouap-Aousuno ubIaIo) Ul SISaAUI )l Jaym asBD B Ul sysu abueyaxs
ubi210) 0} pasodxa aq | pund ay}) saNba se yans ‘Juawanow saud o] pasodxs SaNUNDas Ul J5aAUl AJUIBW || pund 9y} 3ouls uoyeniony o} 103lqns s) pung 3yl Jo anjea aseq ay ), -
SSIY -
LSN904 euly ), BUlWgIuo? SIoReW Juepodu|

UI3J9H paquIdsa(] S}oNpold S X3UO O} paje|dy S394 pue S)siy

‘ou] ‘sSSUIp|Of] SUBDY XOUOJ]



-aseyaind Jo uonduosgns uodn wnpuelowaw Buyayo JUBABJEI By} 0} 1981 PINOYS S10JSaAUl 3y} ‘panss| ale swnpuelowsaw Gullayo yaiym 1o} spucq ay) Buiuiaouos sjejop aJow Jog -
‘ledidund pajsasul ay) mojaq
jle) ARt aAla0al SI01SaAUI AU} YIIUM JUNOWE 3y} ‘AJUnjew a10jaq pazijeal ale sOdr JI 'Sgor siey paxid Joj (xe} a1053q) jsa1ajul jo sjuswied Buipaocard Algeipaww () N0y 8y} 0}
juajeanba junowe ue Jo 'sgor ajey Buneo)d 1o) (xe] alo)aq) isaraul Jo sjuswied Buipasaid Ajajeipaww (Z) oMy ayy 0} Juajeainba junowe ue yim pafileyo aq |m srojsaaul sauig
*‘STIURISWINDAD PAYDAdS YINS JOYI0 pue '1apjoy ay) Jo YIEap ay} 0 aseD ke Joj jdaaxa 'Alaanoadsal ‘aseyaind woyy sieak (Z) om} pue Jeak (1) auoc jo pouad e jo asde|@ au) 810)9q
SHOI Sley paxl4 Jead-G pue sgor aiey Buneoly Jead-g| aziesu o} a|qibila Jou 218 SI0JSaAUL 34} ‘SJ0JSSAU [BNPIAIPY] JO) (SEOr) Spuog Judwuiaaos) asaueder o} 1oadsas YA -

si1agew Jayo -

‘(Aauawung ublaio) 8y} u) pajeuILOUSR JNIN WOL Spuoq ay) aseyaind Apoanp
slojsaaul ay) j1 pabieya aq |w sa8) abueyoxa yans ou) saroualino ubialo) vl pajeuiwouap spuoq ubiaioy w Buipen 10} 593} abueyaxa paywads e Aed o} pasnbas ase sio01saau) 3y | -
‘pabreys aq | suoiss|wwod Buipes; ou pue Buipe)s puog Guianpuoa uedn aoud aseyaind sy} Aed o) pannbas Ajuo a1e siojsaaul ay] -
sosuadxg pue 8334 -

‘uak ayj jo uoneaidde aiselsp Aue Jo ased ayl u {jlediouud pajsaaul JO SSO|) SSO| B U) JNSSI pUB JusSw]Saaul
jeuiBuo ayy mojaq AjvestiuBis ey Aew usk 0} pauaAu0 SpUOQ Jo anjeA 3y} ‘jediouud pajsaaul ay) Spa3oXa PaAIadal ag o) anjea pajeulwouap Asuauno ubialo) Jofew-uou yons j
uaAa ‘sjenjony Aljlesyselp Aew ssouaLnD solew uey) Joyio sapuanund ubiaio) Aue jo aiel abueyoxa sy} aouis 1aAcaIol (jediound palsaaul O §S0|) SSO| B U) JNS3 PUB JUSWISIAUL
|euibuo ay) mofaq e Aew uak 0] paueauco SpUOg o snjea ay) ledisuud pa)saAul By) SPSEIXS POAISIaI 8q O} an|EA Pajeuwouap Aouauno ublaio) ay) ji uase ‘Ajbuipioday
‘sajes abueyoxa ubiaio} Ul vonenjany o} anp sbueyo o} Joalgns s1 saPUaLNd ubi10) Ul PAjBULICUBP BJB YJIUm Spuoqg ubiaio) ul Buipel) Joj BA12001 SI0JSOAUI AU} YIIYm junowe ay| -
"UOIIPUOD [BIZURBUY JO SSBUISNG YoNns spiemo] Juawssasse Aped-pay) ayy ul safueys pue uolipuod [elaueUy JO SS3UISNQ S JaNSS)
ay; ul sabueys Aq pasned si JBY} Jansst ay) jo (ANqpasn) Aouaajos jediouud Jo jsaiaiu; vl abueys e o} anp paunoaul aq Aew (jediouud pajsaaul o ssof) Juawisasul |BulBuo jo sso| y -
‘(ledpund pajsaaul jo §50)) Iususaay [eulBuo Jo sso| e ul Ynsal Aew yoym uondwapas jo awi ay} je asue Aew uojdwapal uo sso|
e ‘anjea sed ay) spaaoxa aoud aseyaind ay) ) ‘Afleuonippy "SaYe) jsasaiul Buisi wol) paauap adud puog ay) Ul [|B) SB YONS ‘S3|ES JO AL ay] B SUORIPU0 Jayew puoq BuiBueys o
anp aoud aseyoind v} pasedwos aoud sejes 1amo| B woy paunsul g Aew (jediouud pajsaaul jo sso)) Jusugsansu) |euibBuoe j0 sso| B "Alinjewl 21042q p|os ale SpPuoqg 8.aym ased e U] -
Sy sy .
bujpelr] puog bBuiuiaiuod SISNEp JUEHodW|

UIdJ3H paqiiosa SIoNpoid S, X3UON O} paje|ay S394 pue SHSiy

*ou[ "SGUIPJOR] SURDE XoUO



‘Junosoe

JnG vl suwua) uondwapas Aguaund ubiaigy o} J1oalgns spuog pajeunouap-uak ay) Guisodap J0; pabieys aq | uorss|wwod uawabeuew junodoe oN “suua) uondwapal
Aauauna ubialo) 0 joalgns spuoq PajeuLOUaR-UaA 8y} Joj apew s) uojdwapal pajeulwouap-Aaualino ublalo) sy} uaym saouaund ubiale) pue uak usamiaq apew sabueyoxa
Aue 10} fidde 1w spualy Jexew abueyaxs ubialoy ay) Junoaoe oju Bupie) Jaye Auedwon ay) Aq pauiuua)ap s yoiym ajel abueyoxe sy -pafiueys aq [m saa) uoljaesuel)

ou pue ‘suug} uondwapas Asuanng ublaoy o) oalgns spuoq pajeulouap-uak sy} ul suooesues) Bugonpuod uaym aud sseyaund ay) Aed o} a|qel) Ajuo ale SI0JSaAUl BY |,
s394 -

"UDA Ul PajeUIUOUSP SEM UIIYM JUSLW]S3AUL JO JUNOLWE [eRIu) 8y} }0@(102 o} Ajiqeul o} enp paundu) ag Aew (jediaund pajsoaul

40 s50]) s50) & 'A|Buipioooy uondwapal Jo awn ay; Je aaoaya salpualnd ublaig) pue uak ay} uaamyaq ajel abueyoxs ay) uo Buipuadap Jayip || Junowe uoldwapal

4ans 4o Juajeainba uak ayy ‘Aouauno ubialo) B Ul PAWasPa) ale spuoq auyi | “Aduanuno ubiaic) ul pied aq Asw ) pue ‘sapuaund ubiaig) pue uak usamiaq ajel abueyaxs

ay) Aq papaaye aq jw swus) uondwapal Aguauna ubiaioy o) Jsigns spucq pajeulouap-uak Jo Ajumew ayl je 91qeAied Junowe uodwapal (|0} syl s abueyosxs ubialoy
"Spuoq jueaajal ayj jo aoud

$3|ES ay) 109y AJasIaApE ABLW YOIuMm Jnaiip aq ABW AjUnjew 210jaq UOHEZI|23) JBY) SUEAW SIY| “Jojalay) sisixe jaxsew Buipel) sjuyap ou pue ‘suus) uondwapal Aausuno
uBla10; 0 Ialgns spuoq PajeUIWOUaP-UaA ay) jo Aljgelaspew pue Aupinby ay) Joj asjuerent ou s1asayl "uak ui pred aq Ajuo [m AJunjew a10jaq spuoq Jo sajes Aue Jo)
uonelspisuea sy “jediound pajsaAul Jo SSO| B Ul JInsas ABW Yaiym ao1d 1axeul Su) Je PIos 9q (W SpUoq 2y} 'ajep uondwapal sy} 210j3q pazijeal ale spuoq ayl i ‘A|buipioooy
‘sajel abueyaxa sy} 40 AJneloa ay; uo Buipuadap ayenany [wm puoq jo ao1d a2y} "Auniew [un pivy aq [Iw spucq sy} ey Bulwnsse puoq sy} ul papnoul si Buiped)

BAIEALISD JO SANSUBIOBIRYD By} &oUIS “8jel abueyaxe |eiju) ay) spasoxa $8j8) uoeulLLBRD uvoldwapal sy} pue J1aybiy sswoasq uak Jo anjea sy} § aes abueyoxa e

ay) 1e pausaund Aouauna ubialo) e u pled ag (w Ajunjew je Junowe uclidwapal asoym puoq jo adA} e s swu@) uodwapad Asuauna ubiaio) o} 1osigns spuoq pajeuluouap
-uak gyl ‘(Aousund ubiaio) Buolls) Jayeam SSWADaQ USA aU) Ji asU | spuod Jo saud ay) pue ‘(Asuanng ublalo) yeam) Jaluolls sawooaq uaA ayl y (e [|w spuog jo soud
ay} ‘uoIppe U] [|B} S3)BI ISIBJUI §1 8SU [jIM Spuoq jo 3oud SY) pue Bsu SB)EI JSBIUI I |[B} (W Spuoq jo soud ay] o).l sBueyoxs aseq ayy Jo Jansew ay) Jo dled |Sau) aseq
ayl u sabupy? sy} Ym 22UepI02IE Ul Sajenjony swua} uondwapal Aouauna ubilalo} o} joalgns spuoq pajeulwouap-uai jo 3oud jaxew ay) ‘A||eaiseq NSy voljeniang soud
SYSIY -

[(5910N 218y paxij Ua), adAL) 510JSaAU[ [ENPIAIPU] J0) SpU0Oy Xauop] BUIIIaIU0D siajjep JUEpodw]

Junooe
1IN0 Ul spuoq pajeuluouap-uak ay) Bumsodap oy pabieys aq (M UoISSIWLIOD juswabeusul junoaoe o “paliieys ag |w s33) uolsesuel) ou pue ‘Auedwol) 3y} LM uosiDesuel)
uonenobau Aq Jo Buuayo ayqnd Aiepuooas lo Buuayo Joj suoiduosgns Ag spuoq pajeulwouap-ual ay) Guiseyoind uaym aoud aseysind ay; Aed o} sjqey A|uo aie SI0jSSAUL AL

§334 -

'3|gea|BsuUN 3W003g ABL SpuOq 34} 30uis pajoaye AjasIanpe ag Aew Spuoqg ay) Jo 8oud S3[BS Y} JUILUOIIAUS JSNJEW BL}

u sabueya o) anp AguedyiuBis sajesauaiap Aupinby ay; j1 ‘alouuayung -(ediouud paisasul Jo sS0|) paundu 3q Aew juaunsaaul [euiBuo ay) Buipaaoxa $50| B Jey) Sugaw yaym
goud JaxJew ay) 1 pjos aq ||Im spuoq ay) ‘ejep uondwapal syl 210}3q PazZea) aie SpUoq ay I ‘A|Buipiodoy |IB) S8led 1saIalul J1 3sU |\ spuod jo aoud ay) afiym as1) sajel
1S3J31U1 JI [1€) |l SpUOq Jo aoud By “JexewW ay) Jo Jjel Isalsiu) aseq ay) ui sabueyd ay) Yim S0UBPICIOE U) S31ENIINY SPUOq paleulwouap-uai jo aoud jaxiew ay) ‘Ajexseg
sYsiy -

[(ST10N paamanas 9dA]L) Si0)89Al] [eNPIAIPU| 10} SPUOY Xauop] BUjUI3dU0) SISRERN JueHodu]

UII9H Paquasa( S}oNpold S, XOUOA 0} pPaje|dy S394 pue s)siy

"ou] ‘SSUIP[OJ] SuBag XSUOY



L4

§0'0 X {SLL Pue g1 1 JO 3}e1 S|PpIW) 11 X Swnjoa Suipes)

:0ud W4 XSuop -

Kouauno papey; ay; jo ejes sbueyoxe sy uo Buipuadap savuaund gpo'L Jad pannbal 81 000'0Z - 000'S Adr Jo s6uels ay) uiyum uibisey

') XOuop -

(umBiew) yisodaq -

100°0 X (8181 uoIsuaau0d Uak x sjel abueyoxa Buipel; x awnjoa Buipels; Aouauna) Junowe apel|

:01d ¥4 XSUoly -

SIDUALND OO0’ Jad UK 0S :000'000'L 9 000'0L Wwoy aunjoa Buipes Aouaung 104
saUaLND goo‘L Jad uak QoL :000's 01 000' L WOy awnjoa Buipel} Aouaund Jo4

¥4 XBUopy -

$994 -

*gJBd JSaIalul }axiel Jo uonenony uodn slenjang it

spnod dems ay) *Aouauind papes} 3y JO BjRI JSaIajUl Jexlew ay} joayal sjuiod dems 8ouig sjuied dems Jo Juswded o) anp pawnou) aq Aew (jediould pajsaiul Jo $50|) 550
e ‘Buipes; wibiew aBurysxs ubIalO) Ul IPEW 2UB SaDUaLND Bules pue sauanng BuiAng jo sjuiod dems jo uoydasal pue JuawAied ay; BoUIS HISH LOIENONY S)BS 1SaIajU|
‘pasnaw aq Aew {jlediounud [eniun) 1sodap jo Junowe ay} Buipasoxe $50| & 'S10joey Jayjo pue (3jes abueyoxs)

£ouaung papely sy} Jo soud ay) ul uoleniony o) anp uciediue §J0}SAUL BY) 0} S519Aa4 S| 1Byl UCIIDAIP B Ul sajeniony aiel abueyoxa ubialoy ay) J) s uoyenjony adud

SHSIY -

+Xd,, BUllI330G03 SIapep JUepoo)

UI9J9H PaqLIosa( S)oNpPold S, XSUO|\ O} paje|ay S334 pue s)siy

-ou] 'sSuIp|of] suBag XoUO




dVVD s 9 puodsauos jou

5a0p sIy | "sIapjoyareys Suipunoy o s diysuone[ar Ino uiejutew o) A)I[1qe_INo pue ‘SWIISAS asay) Jo mo._m:& PloAE 0] pue SWasAs d1onda)a pue s1ndwod
Ino uieltiew pue ptiedxa o) anunuos 01 Aljiqe Ino ‘ueder ur sa31A19S aFeiayoiq Jo] puewsp Ay ul s33UEYd “a[qeryoid suoyesads o axew 01 A)[Iqe o

{5195SE J191[) PUE SI9UI0ISNI UIEJ2] PUB JJBINE 0 ANUNU0D 03 AU[IqE N0 ‘UOEIILI[ JNOL}IM “apn]oUl SeIIUIBLIadUN PUR SYSLI [BIUal0d "SIUSWAIL)S SUIYOoO[-PIBmIo)
Aue U1 pauitelu0d s}nsal p210adxa wioy A[[eLiajew IJIP 03 SYNS3I [ENJOE A1) SSNEI PIRO3 $10J08) hu:mo PUE SNUIRHIAIUN ‘SYSLI UMOLD{UN PUE UMOUY “UGIBULIOJUT
3OO -pIeMIO],, 19UI0 51E3S pUE ‘UOLIPUOD [EIDUEUL] INO jo pue suonelado Jo s)nsas jo sudialord uleliod *sardsrens Ajuuapt *‘suepd pue suonjejoadxa airijnj
SSNISIP SJUSUIAILIS 3SAY, "SINUIRLIAOUN PUE SYSLE SNOLIEA 0] 303[qns 312 SUsWIAIES SuIOO|-pIEsIo) asai] |, “Ansnpur ay) pUe ssalisng no noqe suodalord puk
sajeuilysa ‘suondwinsse “suolyedadxa JUsLINI INO U0 P3sEq AIE 18} SJUIWI)E)S SUIYOO|-PLemI0] apn[dUl [ELIAJEU Iy} Ul pUe uoneniasard sufl je apews SJUIIAEIS

SHuUIWHE)S Bunjoo|-pIesioy
St Juewalels aseueder 3y ‘esoueder wl Juawaels e pue ysiSug ul JuIWIIE)S € usamlaq Aouedasosip Aue st aray) J 'dvvD) assueder Japun ATEWns |Brouedl)

“Burj[onuod sAemfe
P2JEPI[OSUOD U0 UOHEBWLIOJU] 941 SIPN[DUL I ‘IA0QE 2JEP A} UO P[3Y 30UIIU0d Y] 1o pasedasd (eiiajew uoneuasard asaueder jo uope[suen ysySusg ue St sy,

U] ‘SSUIP[OJ] SURI¢ XOUO

8002 ‘L€ YoJeN papu3 Jes\ |eds!
JO S)jnsay |eloueul

13
f
i
4
[

S 53
N =] ]
o B
. m ©.
L - '
Ters [ )
. 1 L
A Y I
R et
o & ]
A
T 3

s

8002 ‘92 ludy




'1di-oa xauowr mmmy:dpy
JE 9}iSqom S,X3aUOl\ 03 J9jaa aseald Jonpoid Yyoea Yjim pajeldosse s)si Jo S3aj ay) pue
X9Uo\ Aq PaJayo SIJIAIDS pue sjonpoud ay) se yans siayew jJuepodwi ayj Bujusasuoo sjiejsp asow Jo4

‘Butpesy yans 10} papiaoad

(juaunsaaul jeiut) sjisodap uibiew jo junowe 3y} buipssosxa sasso) Joyns Aew JOJSaAul Y] Jey) s e

si alay] -Buipesy uibiew sbueyosxa ubialo} 10 suolydesued) uondo pue sainyny ‘Guipesy uibiew Bunanpuos
uodn sjisodap uibiew jo junowe pajeubisap e abpajd 0} paiinbal aq Aew s10)saAul ay} ‘uoljippe

U] "sJ0jae} Jayjo pue asud jo uonenianjy 03 anp jedidulad pajsaAul 3y} 0} sso| e Jayns Aew s3onpoad

papeJ) 8y} jJo yoseg "Buiped) Juea3|ds ay} 40} SIsuadxa Jo/pue S99 pajeuhisap Jnoul Aew pue ‘adueApe ul
junosoe ue uado }snw xauoly Aq pajpuey sjonpoad Jo Buipes asusawwod Ajjenjae 0} saysim oym Ajed Auy

*SUOQIJIESURI] JSYJ0 JO SUOIIIBSUERI} dAIJRALIDP Aue Jonpuod

0} 10 ‘SanLINJ3s ||9S pue Anq O} S19peal }191|0S JO PUSWWOI3] 0} PapUaUIl JOU S| [ELIFJEW SIY] ‘DI0JaIaY )
*Auedwon ay) Bujuiasuod suojeuejdxa ayivsads Buipiroad Jo pasinbal ale yaiym siapew aqliasap

0} uaalb ase pue sasodind ainso|asip 10} Ajuo apew aJe ‘saueIpIsqns s, Auedwo) ay} Jo auo si Yaym

‘(. XOUOW,,) “JU] ‘Xauo Aq pajpuey aJe YIym -2}9 ‘s931Alas ‘sponpotd ayj Buiwiadsuod uiaiay suonditaosap
ayl ‘(. HAW,) 2y ‘sbuip|oy sueag x3uop JO S3|NSaJ [elduUeUl} U0 jeldjew Asojeue|dxa si [eurajews s1Y]

\o /

S)SIy pajejal-1onpolid Buiusdaosuos siape juepodu]
[ ‘SSuIp[Of] suBdg XOUO



.

"X0q a3y} apisino Bujuiyy shAemje
SJ9WO)SNI N0 10 SIIIAISS puk s)onpoud 3saq ayj apiaosd 0} dNUIBUOI ||IM I

1S38 3H1 ¥0d4 ONIONITIVHO'E

‘sjenplAipul Aq

papaau AjnJj) S921A13S [BIoUBUI 913D 0) 3NURUOI ||IM am ‘apIinb S1Y} UlIpA
"S1awoisno Jno

JO 3210A 3y} S| SalllAllOe aje10du02 Jno 0} apIinb 31s8q ay) jey)} 9Aa19q 9

a3asnd04d JyFNOLSNI ONIAVLISC

‘Aouow Buibeuew 03} sayseoudde mau asodoid
pue 9sueUl} Ul SpIal} Mau Jaauold 0) aAlS AJUBRISUOD |IIM DM

NOILVAONNI 40 1ididS ONINSYNd'L

sa|dioulld ssauisng 1nQ

/

[ ‘SSUIP[O}] SuBOE XOUO]



L= T S L T = R = .~ )

e

ulaIsH paquIsag SJINPoId S, XSUC O} Pajejey S894 pue Sysiy

8002 Y24eW IAd JO saAneniuj Jofely "¢
01|0L0d JaWOISNT °Z
ejeq [euonIppyY °}

xipuaddy Al

aping S.J01S9AU| T

SPUIPIAIQ PUE JOY L
siapjoyaseys JnQ oyl ‘|l

uoizeanp3 Jojsaau] (9)
s3ssaulsng SeasIaAQ ()
-0)a ‘sassauisng pERY (p)
ssauisng Bupjueg juaunsaaul (¢)
SJUAWISAAU] IANRUIANY -
ssaulsng pund |enjnpy -
ssauisng jassy pabeuely (7)
ssauisng X4 -
ssaujsng awoau| paxid -
ssauisng abesayoug 32035 -
ssausng abeiayoug ())

Aewuwng ssauisng g

g1d
d
9)°d
si1d
tid

rAN
Ld
ord

gd
ud

9d

gd

janpoad Aq
19SSy S.J2WO0ISNY pue SNUIADY JO 3INJINIIS aJmng pue jusiung (g)

|apoly ssauisng s xauoly (¢}
uoniufosay jJuswuodiaug Juauny (g)

dnoJg xauop ay] (z)
juawanels uoissiy (1)
ABojenyg ssauisng '}

juswdojanaq ainyng pue AbGajel}g ssauisng °||

Apolsng ul sjassy ,siawoysn) Jad ygog/sanuanay ¢
V'99S Ul spual] Agapeny (9)
JUaWIEIS SWOodU| Ul spuad] Apgapent (g)
aumanyg 3so pue ulbsep yoid (p)
(puaJ) Apauend) spybiybiy jeroveuld (g)
("sow z1) 800Z ‘1€ "JEIN AL JO “SA ("sow Z1)200Z ‘I€ Jel AL ()

("sow ¢) g00Z ‘1€ “1e AL 40 DF "SA ("sow £)g00Z ‘LE JEWN JAL Jo UL (1)
Alewwng (ejausuyq °z

syBIYLIH fe1sueULY °)
S)INS9Y |eldueuld |

sa|diould ssauisng JnQ

SHSIN Pae|aI-1aNpold Buiuiasuo) siaye juenoduw)

[ 'SSulp[o}] suRdg XOUOop

SJUdJUO0 JO 3|qel



Xipuacdiy 5y
sJeploysieys JNO ©] °¢

1UUUCIO|BAS( @JIN1N< PUER
ADeIRIIS $SBUISNG °7

S}|NSaY jeioueuid |

[ 'SSUIP[OR] Suvdg XQUOR



sjoysew Jolew assueder f Ul S1I0]SaAuU) [BNPIAIPUI JO anjea Buiper] e101(e,)
(anuanay Bunelado jou)anuaaal Bulerado JaN / swooul Bunesado se paje|nojen si (jeualew siy) u pajyels)ubiew Jyoid (Z.)
001 x Sanuaaal Sunesado 18N / (BWOodUI [E1dURULY + SUOISSIWWOY abelayoig) = ssauisng abeieyoiq uo Aouapuadsq (1,)

2002 ‘L€ "JelN JA4 WO %Pp'GL-  800Z ‘LS “JeN JAd JO DE WOl %9°9) - (¢.Jonjep Buipes) .
200T ‘L€ Jey woldy %S° L2~ 200Z ‘9Z "29Q Woy %Z'8l - afiesany GzZZ 1IN -
8007 Y24e\ JO pua ay} Jo se JayJel )20)S asaueder ay) JO MIIAIBAQ N
— ~

(2002 ‘LE 1eN AL "SA 1dg-) %8 sem (Z,)uibiew jyoid pue
(L1002 ‘LE 1elN AL 'SA1dG-) %9l sem IO (L00Z ‘L€ 1eN A "SA %p pZ-) USA uol||Iw goz' . SEM SWO0DU| JON -

SSIIAIBS pue
sjonpold mau JO UOIIONPOJIUIL JO ) NS3I B SEB POSEaloUl 1S02 paje|al WajsAs s|iym ‘pasealdap 1sod Bunayiew
pue sanp uonerdosse ; abueyax3g ¥201S (£00Z ‘LE JBIN JA 'SA %6°E-) USA Uoliw | /6'CL PI[EIO} VBOS -

(2002 ‘LS 1ey AL saldg-) 9,8/ sem (L, )ssauisng abelayoiq uo Asuapuadaq -
sleyJew }20]s ay} ul anjeA Buipel;
ul @sea109p 8y} o} anp ‘(200Z ‘L€ JeN AL "SA %Z Cl-) UdA uol|w §86 9z pajelol sanuaaal Bugesado 18N >
WBIYBIH |e1oueuld 8002 ‘LE 1EIN AN

~,

(8002 ‘L€ “telN AL Jo DE 'sA 1dG-) %SG sem (g, )uibiew Joig pue (8002 ‘L€ JeN 3Ad 40 DE 'SA 1dy-) %ElL
sem 30y pazijenuue ‘ (8002 ‘L€ BN AL JO DE 'SA %B6°Sg-) URA uol|jiw gpp'L Sem dwodul Jou AJapeny .
anjeA Buipes} ul 8seaio3p ay} 0} anp {8002 ‘LE “1elN JAH JO DE "SA %t'g-) Ush uol|iw 8¢’ Palelo) YOS -

(9002 ‘L€ Jely A4 Jo DS 'sadL-) %2/ sem (| ,)ssauisng abelayoiq uo Aouspuadaq .
anjeA BuipeJ; ul
9seal23p 3y} 0} anp (800Z ‘LE JeiN JAL 10 E "SA 9%9°L L-) ush uoljiw gL | 'g pajejo} senuaaal Buijesado jJaN . )
bIYbIY je1dueuld 800z ‘LE Jell AL Jo DY

sjybiybiH jeroueury
[ 'SSuIp[OL] SUBOE XJUO



- % 6°6Z% % §'02€ onyey Aoenbapy |ejide)
(-ou] ‘xauo : 92ULIBA J04)
%b°L 8LY'SP 6LV Auinb3  siapjoysieys
%5°8- 9L0'SEE 296'59¢ s}assy |ejoL
(8002 ‘L€ "1e jo sE) (8002 ‘L€ "29Q j0 SE)
abueyd 800Z ‘L€ 1eN 8002 ‘L€ “lep
JAd o OY 3AdJ0 DL

(% ‘uak uoyjiw uy)

uoneziowy + uonenaidsq + sexe) + (ssauisnq Guipes uibiey o) Bunejas sasuadxa [eloueul] Buipnjoxa) sjsasalul + WOV 13N © valig3.

%L'Ce 199°C ehr'e «Valiig3a
%6°€C- syl 2061 awoou| 18N
%6°V2- 2862 Lvb'e awoou| AleuipiQ
%2°12- LELT 99t‘e awoau| Bugelrado
%v'c- 18¢°¢ Lip'e VYOS
%8'L1- 8419 1€6'9 sanuaAay BunesadQ 19N
%L G- LLL'9 616°L sanuaay BunesadQ
(800Z "1eN-800Z "uer) (2002 "22Q-2002 1°0)
ebuey 800Z ‘L€ "N 800Z ‘1€ “Jel
JAd jo OF 3JA440 D€

(% ‘uak uoypw uj)

800Z ‘L€ JelN JAd 40 DF 'SA 00T ‘L€ JelN AL Jo DE : Alewwng jejoueul

[ ‘SSulp[ol] suBag Xouoy




JAd

A4

- 9%6°621 %S'T0V oljey Asenbapy |ejde)
(-ou] ‘xouop :93uliajal 104)
Y%t - gLb'sy L8ty fnb3 s1apjoyaseys
98" L- 910'5EE 886'6.¢ sjassy |ejoL
(8002 ‘L€ 1€ jo se) (L00Z ‘L€ 1€ jo se)
obueys 8002 ‘1€ “1ely 1002 ‘L€ ey

(% ‘uak uoyjiw uy)

uolezijowy + uonenaldag + sexel + (ssauisng Buipes; wiblew o) Buieja) sesuadxa [eioueuld Buipnoxa) sjsauaju] + swodu| 19N © vallg3a.

JAd

JAd

%9°12- 268°Cl 2 14:]" .vaug3
%b'vZ- 902°L ¥£S'6 awoou| JaN
962'€2- L18°TL 889'91 awosu| Aleulpio
%' 1LZ- aLo‘cl 65591 awoouj bunesadQ
%6°¢- L26°C1 ovS‘vl V89S
%ZCl- 88692 660°L€ sanuaAay bupesadQ JeN
%E'8 Levoe vvz'ce sanuaaay BunesadQ
(8002 "teN-2L00Z "1dVy) (£00Z "1e-9002 "1dy)
ebueyd 800Z ‘L “JeN 2002 ‘L€ 1el

(% ‘uak uolfjiw uj)

(syluow z| W) 800Z ‘L€ “JeN JAL 'SA 2002 ‘L€ lelN JAS : Arewwng |eloueuly

[ ‘SSuIP|O]] suBdg XOUO




nuaaal Bupesado jap 7 (ewoou) [e1aueUld + UOISSIWIWOD abelayolg )

/
= anuanes oBesayoig uo Kauspuadag | 800Z ‘L£JEING00Z ‘L IEWS00Z ‘L€ JEIN 800Z LEJBIN L0OZ ‘LEEN
8002 "1e|y JAd 1002 "JelN JAd 9002 "JeN IAL N AJoDY AAJIODE JA4ODZ IA4IODE N0V
- . ; , : _ %0 0 “ ‘ 0
o - S
| | ! 1 %02
, : _ : I 0002
| | 1 %0F 002
W _ m : i 4 %09 000'v
| m | | . oov |
"el o] S 1 %08 0009
%%t8 9,98 .
- %001 009 + ‘ . ‘ o
ﬁ ‘Aipeals Bursealoap s| anuanal abesayolq uo Asuspuadag g 869 650°Z b18'9 — - 000'8
Y, 816°L
nuaAal abelayoig uo Asuapuada( jo puai] |[enuuy o0g | | ooc'ol
00l x (= (Aynba ,suapjoyaieys Buipua A4 + QInba
S18pjoyaieys Bujuuibag Ad))+{p x awooul jau Apapend)=30y
- ~ . 1 000'Zh
800Z ‘L€ JBIN  BOOZ ‘LCIEIN 800Z ‘LE1EIN 800Z 'LCJEN L00Z ‘LE1en 000‘} |-
3AdJoDY AAdJODE AAJIODZ ANJODL IkdioDP
T T v T 7 T T H T T T T T go T OQO.WF
_ ! : | _ -1 %01 00z'4 - (1) swodsu; Bunessdo [_]
! 1 i | . A i
%E1 %ll h.xumw Mwﬂ — . o0z (ya)) senusaai Bunesado jaN .l... 000'sL
%12 . /
1 %o0¢ ooty |- )
(yBu)(Aep ssauisnq Jad abelany) 41 000°8L
1 %0r DYASYr pue safueyaxs yo0}s Jolew ¢ ul
4 %405 009°L - SJOJSDAU| |ENPIAIPUY JO 4 ono‘oz
1 900 (uak uonug) anjea Buipes] [ejol ok wonuu)
e V4 N /
(pazijenuuy) 3084 B awosu)] Bunesadp pue sanuaaal Huneiado jJoaNE

(puall Agauenp) sybiybiy |eoueuld : Alewwing |eioueul
[ ‘SSUIp[O}] SUBAYE XUO]



uonelsaidap pue uoneziowy + salddns moxu_o
pue Buissaooid ejeq + S0UBUSJUIEW PUE [BIUSY = S]SOD PaJ8|a) WaJSAS,,
- T\ ('800Z°IciEA 800Z‘LEJEN 800ZLEUEN 800Z‘LEJEN L00Z ‘LEIBW )
%91 $1S00 s|qeueA E A 0D A 400DE N4 4007 EFCR =2e]) AAd jo DY
%2l SIS0J J|qRLEA-IWDS | | " —— ; —— : _. 0
"2}@ sasuadxa %2l S1S09 paxl4 ' ” | _ ! , " .
yBlayy pue sasuadxa m_mEOWm:u jo L i ) ! _ , | 1 oose
uonesIuNWWoy | ., s13quinu u-6o| ayy . o — s —
2 0) pelejeso9 Ajybiy 18¢'¢ biv'e 855'¢ bss'e 6L | go0's
%Ll {1 008'L
SJBUI0
1 0000}
%61 :
: uaA uoljjiw
S1S09 [BUU0SIS] : \_ y.
; . v3OsH
%Wzt ; ( 8002 8002 8002 8002 002 )
..51S00 pajeje! Wayshg %<l L€ 1B ey le1eN e IEN le1enN
S SIS02 UOHEWIOM| FA4400DP JAJJODE JA4JODZ 3A4I0DL A4 DP
: T - T . T T — T 7 _ %0
1 ! } n _
: , P “ _ ‘ ' %01
; i i : n _ _
: _ _ L | 1 %02
.-Q . “ i _ “
)2 J ! , m _ “ 4 _ | 1 %0¢
abueyoxa ¥20)s _ “ ; ! _ m _ _ |
s 0} UDISSIWWOY) _ _ _ ! S ! L Y0P
sjunogoe s - _ , ! n
4O Jaquunu ay) o} pajejaLIod %S¥ NI N L { %08
S5O0 pue SISO paxid SIS02 9|qejouod %08 %08 %8 o —
Ajeaibaiens %ES | %09
J J
(2002 "JEW - 2002 ‘UBL) 21NONAS 1507 L[(sanuaaal Bunelsad 19N /pwosul HunesadQ)
uibiep Jj0id M
ainjonulg 1s09) pue uibiep 1joid : Adewwng jeisueul

[ ‘SSUIP[O]] SUBOE XOUO



8vv'L 206'L €G6'L z08'L 60p'Z G2LT ¥50'C ¥16'C awodul jau Apapenp
285'C Lrb's gev'e vse'e 00g'y gzs'e ze9'e 62T'S 3woou) AteulpiQ
€22 oov'e L0S'E LIE'E 8sl't 1£8'€ 8r9'e vil'S awooul BuessdQ
188'¢ LIP'E 8GS'E PGS'E 6LL'C 81S'C L8r'e 0gL'e sasuadxa aAessiulwpe pue [e1suab ‘Buljeg
gL' L£6'9 850°'L 128'9 816'L 9802 62L'L v06'8 sanuaaal Bunesado jaN
€59 L0'L 959 asL') 8.9 699 99€ oty sasuadxa [elueUIL
122'9 626'L 9lLL'2 620'8 159'8 §G2'L 96%'L GEE'6 sanuanal Buessdo
L9 68 [4° 19 99 7] 69 Gl sanuaaal Bunelado Jayo
ZoL'L L' 1¥6°L B10'T Ti8'L 98°L 169'1 LS0'C awodu! |erdueuly
rv 0ev LV - - - - - sjuawsaaul Buiesado uo ueb jaN
SV 201 6 r4> or ELV A ¥4 junoade Buipey uo ueb jaN
g2l Gl1 €61 vEl 681 €91 8.1 651 slayio
09¢ 1434 S6E £6¢€ 9862 vez €0z pSL suo|ss|wwod Aouabe spuny [Ny
L6S 147 LE9 86€ Li¥ vEY St 905 SUOISSILIIOD Sapey xaro} uibiely
£80't voL'L 08L°L 988 €06 zes 968 0cg SUOISSILIWIOD JAYI0
itz zee zoe zee Spe 02 18 182 SUOISSILUWIOD UCANgUISIP pue uonduosgng
6 S Ll 6l ze 98¢ 8g L9 SUOISSILIWIOD uolnquU}sip pue Bupumiapun
T69'E z20'P 09L'v AR Y S6E'S v0S'y L89'Y £20'9 suoIssituIod abesayolg

oy 0g oe o]} 4 (] oz Ol

8002 'LE BN JAS 200Z ‘L€ JAS

(uak uoypw uy)

[ ‘SSUIP[OL] SUBIE] XOUO

Jusawiale}S awoou| Ul spual] Ausuenyd: Alewwng [eisueuiy




/8¢2'¢ Lib'e 85s'c ¥SS'e 6L'C 8vs'e L8p'e 0£L'e sasuadxa sayessiuiLpe pue [esauab ‘Bulles
£9l 8el 5ol avl 651 LIz oSl oSl sasuadxa bupesado 8O
eV ! L 0 c8 v 8l Lt 0 AN
85 09 09 29 ¥ 95 14 £9 S8xe} SWOodUl UBY) JAYI0 saxe,
8z €L 19 as e T4 1z 61 uoleioa.dap pue uoeziowy
T4 L€ v 8¢ g€ 0e L€ 8z sajiddns a0

0r6 056 120'L 6.6 #10'L zZ6 048 888 Buissaooud eleq

996 186 G.0't L00') 1S0°L €56 806 916 salddns sayo pue Buissasoid ejeq
915 LLE GeZ 29z gee g€z 8L 161 BoUBUDJUIEW PUE [BJUDY
259 269 1¥9 159 209 865 z6S 699 SjySuaq pue uojesuadwo)
0Z 82 ¥4 8l Ll ¥ L2 €l $J8UI0

K:]8 9\ 424 €€ 214 z6Y vSS 085 sasuadxa Buizipaapy

1eS ezs 809 168 129 £98 £9 €65 e B o

zelL 8l 891 08l G1Z 681 z61 9e2 $9Np uoleIoosse pue abueyox3

£ez Sve 8% 1£2 2\2 vLZ 612 €2 pied SUDISSILIWOY
660°L LSLL oLEL 19g°L zes'L zer'l 1651 199°'L sasuadxs paje|al-uojoesuel]

)7 ot 0z o] oY o¢ 0z o]
800T ‘L€1B|N IAA 1002 'LE1eN JAd

(uaA uoifjw uy)

[ 'sSuIpjo suBdg] XOUuopy

V9OS Ul spual] Auspenp: Arewwng jeidueuly




Bp ¥l sAvedwod yoeg : aaunog SasUadx? FANBISILIIPE PUB [RIAUSD) = YPOS ‘slyold SSOI) = senuanas Buelad) 's1asse |ej0 ) = APOISND Uy SJasse SIAW0ISNY | DAINS PuUe 94 oynziy 'OJNIN

(paz|lenuuy) Apolsn? ul sjasse siawolsnd Jad yeos

L %91 %l %<’ L %0°L %80 %90 %V 0 %<0 %00
T T T 1] T T T T H*Oo.o
900Z SEN 1O DS 8002 1€ J0 DE 800Z e J0 DE
naw O (PSI1EPIIOSUCI-UON) [EIPIOD) OXMIN P o N PP ey oV
siayoiq suuo
oy | _____ 800 YW DE | ___ o ______ . L ___._ ....n..... .................... %50
sdnoib sueg-eGan ] (po1epiiosuon) : : o %
5J901q aunyo Jolew ¢ @ 94 oynziy g AV ®
s O ;
800Z "1BIN J0 DE O . o
(Pajeplosuol)} HEW TN o
............................................. e I e B T
800Z 1B J0 Db M’ o
1B JO ", — =
8002 =W Jo OE (palepyosuo)) HEW |-, . e, @
(pajepijosuo)) apei,3 198 | M~ ]
%06 ubrew Bugelado w
. LT . -—
................ 800Z JEWJO DE  |-------ooooo ool %S0 Apoisno u syasse [] %S @
P Y 810WoNen5 160 eSS >
RE] %0°L Apoisna ul sjasse 0
v< Slawo)snd 1ad sanuanay m.
8002 Jel 0 DE
a . . be)] 5
............... Y| (emepiosuosun) | e | 90z ©
Wwod'ngey Apoysna u) sjasse R
SI8WI0JSND JO 8Sea1dul 8y} 0} paledwod ‘YOS JO ISEDIIUI Y} |0JU0D ot
"~ B00Z e o OE Apoisno vl s1asse s1awoisng Jad veos 2 =2
8002 "JBIN J0 DE *
(pjeposucy)
$BUIPIOH (paiepijosua)) b 4 (aseauoap Ajlenpelb (im sjasse SIaWosnd
A F odowopwnginsyyy ) o0 Jad sanuaaal pue umaop of |im ssauisng abeiaxoiq uo Aouapuadaq) || o/ c-
SaNUNag UBNyEY - - %S¢
senuaaal Jo AijIqels pue uoisuedxs ay} ysidwoaoe pue Apojsno
9002 JEW 10 DT Ul S}9SSE ,SI9W0ISNI JO :ozwuc_m_wzu pue 9sea.oul Ay} 3joWold
Gﬁﬂw_ﬁﬂaou ssausnq pury [enjnw Buipnjoul ssauisng sjesse pabeuew uayjbuans
. Ajaaisuaut pue ‘ssauisng abelsayosq Alinba moub o) anuuo
............................................................ Apojsna u) sjasse ,s1awo)sno Jad senuanay ‘| | 9%0°C
ssauIsnq pajuauo-juawabeuew olopiod /1500 MoT : uoloald |(pazijenuuy)

Apoisn) ul sjassy sJawojsny) Jad <.m0w\mmmdm>mm_ : sisAjeuy uosiedwon
[ ‘SSuIp[O}] SuBOg XIUO



XIpuealdyy °5
sJeployaieys JNO O me

juswdolaAaa( ainind pue
ABajel}g ssauisng g

SYNSOY [BIOURUI] °],

[ 'SSuIp[O]] SuBd¢] XOUO



Aoeaay] [e1oueuly 9duBYUS pUR UOIIEINPD S10}SaAUl Jamodwg

L g

ueder 0} sallepunoq ssauisng ino Buiwil Jou ‘Ajjeqolb ssauisng ansind ¢

ainjonJys Auedwod Buipjoy ayj Buibeiaas| Aq s10)09s
Jeldueul} uo siallieq Jo [eAowal se yons uoljeinbasap ayy 1oy Apeasag ¢

ssauisnq
pajusiio-judwabeuew ojjoysod e ysijqelsa pue }sood Buigesado ssa|ansind ¢

dnauij aa1A1asfgonpold apim pue ainjanijseldjul WajsAs a|qels o} uonippe ul
JUBWIISBAUI UO 8I1ApE saplAodd Jey) ainjonJjseju] aouabij|ajul, ue aziesy ¢

«ANigeden uoneuibuQ syonpoud,, uayjbusnys ¢
f[enpd sse|d plIop,, YIIM S93IAISS pue sjonpoid anisuayaisdwods By ¢

SUoIPUOI ja)Jew Hunjass
siapel} SAIJI. JOU 3Je OYM S10}S9AUI 0} S9IIAIAS pue sjonpoud asodold ¢

w1} abeiayoiq auljuo ue se 3snl Jou ‘si103SaAuUl
jenplAipul 10} Japinoad 801A18S [eldueuly pajelBajul ue se uoljisod ayel ¢

jusuwiajels UoIsSsIN
[ ‘SSuIp|O} suBog XOUOY




-

Ul sapunuoddo

1snq Burdojaaag L ———
NIPO %06 t: HAIN (oney JuswisaAul}  uopesod:o) INVE2 m«%“\::lu\_@ jueg yim mocm___xb
ejuasatday
suilog %S '8l - HAW (OhEY JusLsaaul} L
JouIaju] ayy ybnoayy asales ANVJINOD soueinsu| oy |

P —

asueinsu| aj1 jo adA| moN FONYHUNSNI LIN3HN ..

%.L'EE - HAW (oney jusiu)saal|)
32uabi|au| yopesodion asua)ag spesy -

jersyiyy Buizyyn yuawabeuey 3
19SSy UoijEIaUIS XN I0UI1DS-PERIY |

%001 : HAW
(oney Juauwisaau|)
Aisnpu jeiaueuy

{eqo]Bb ayj u1 yaseasay

U] ‘edWwy HIW
\ %01 :sBuipjo uejoy

/ %06 : HAI (ol1ey Jusw)saau))
Auedwon x4

P17 07 X3404 0A3O L

0

Bupes| WipoBy
SOasd_

%01 ‘BunueaijaN
%01 -eysuepoy

%01 :991A9S [EIOUBUIS BJ0A0] %001 : HAW (oney uswisanu))

Gy Juswabeue 1955y eYNSY
%G5 : HAW (oney juaunsaaul)

%00l - HBW
(onjey swW)saAul)

$3SSalISNg MIN
40 uoReqnau| pue A1aA09sI1q

*3U) ‘UOEQNIU| SSAUISNE XJUOW

T4

%6'F . SIYIQ
%17 LL ;. pund dn snea rga
%L1 |1 S1auped (ended ulyguaz
%91 0J+IYI3IquIEH HMA
%6'9S : HAW  (oney Juawisaau))
Odl mapn e asnposu) o3 Buudsy
99I1AI9g AOSIADY YBIN

NYdYI0921HIIBEAVHEM

ol M}c.__.cwﬂmm_\“_é uoINIIISU] [BISUBULY BUNUQ WNJWalg  SI0)S8AU] [ENPIAIPU| 0} SJINPOId \--|| :
_ . W (oned aul D -au] ‘xauop juawsaAU| sAREWIANY )sag ay) Auiplaoid cozma:oc_ ,
80lj0 pue J 11 i} :ﬁmuw"ﬂmw:h_ouwgc_ "DU[ 'SUDWSIAUT ANBUIIN| Y XIUOLY i ssauisng
eisang sessyono, . XANOW
2] KBV} XIUORY _”<E
Eoms
N Huosinpy v
- \ ®

wwwc_w:m xn_
/ - PR

QT W

P .
i :o:m.u::u :_m_CnmS___ wawafeuey 1ass
A

>cmn_Eoo mm;::omw

N —

SN

‘U] ‘SSUIP[OJ] SUBIY] XOUOA]

HdN

(8002 ‘1 1udY Jo SY)

[ ‘SSUIp[O]] SUBDE] XOUOJ

dnouig xauop ayl



‘ulBIay paquasap sjonpold ay) JO SYSU PUB S89) By} UO SHIEJP S0 10J JUaWNI0P SIY] JO PUa By} 35S 9sesd|d
"SaLBIPISqNS s,HAN JO S9J1IA19s pue sjonpold ayj }101|0S IO PUSLLILLOIRI Jou S20p pue ‘Ajuo sasodind aInsopsip s,HEN 104 pasedasd i Juawnoop siy) 310N

IE1S Pajiun ‘pieog aAIasay [esapad ayl ‘ueder Jo jueg :S82/n0s
FPELES L ELEFSFFFFSF
FTFSLFFEFTTFIITFEFLFESLF LTS

——————— e —— %0

1 %S

AR _w_:z_'z_o‘m_mﬁ\l\oln\ﬁl | %ol

1 %St

%02
%S¢
%0¢

Aunb3 aieiodion jo aleys )

uoneauebio) pjosduoy pue sployasnoy Aq
P13 siassy |eaueud Guowe g g spung [eniny ' Ainbg sielodion jo sareys

8002 9002 002 2002 800z 00T o0z Zooz

S %g —— %Sh
SpoyasnoH
asaueder w sapnkg pue ‘saleyg

‘spung jeninyy ‘spuog Jo %01
%G1

%02 %09

%001 x08 %9 %o %02 %0
TIe el ozt ek Lol sumg

SIAIDEOY UCIFURY T odeq
QoURINSY| Asueung

TE
T \\ p
(113 55

SQAIBERY UOIEURY T
eoumInsu] o=

senmby MwALg P3N

uedep

ader] § Asusung

Ly 44 Lr 6 ]
&g sarpnbg SpUny  spuog
oaeALd jemnpy

(200z7"204 jo pu3) spjoyasnoy Aq pjoH §)aSSY |B|2ueUl]

\

/
3jqejieae Bulwooaq ale sjonpold pue a21A19s
[el1ouBUY 3ABAOUUI pue ‘sabueyd uonenbal 0} anp no buipe)
Alpides a1e suonnyisul |eiueuly Buowe siaploq Ausnpul-eiu|
UoIJN}Isul [eIdUBUY USSOYD 3y} Jo ssa|plebal synsal uinjal
JUSLWIISSAUI PUB SJIAIDS Ul 82Ualayip yoanw Jou '‘Asnpul

[eloueul 8y} Ul uol}adLIND Yonuwi Jou sem a1ay} A|Snolaaidg
"y

saiiunpoddQ ssauisng Jo uoisuedx3 |

.

$391A19s abel1ay0iq %00)s 0} uolppe A

ul ajisinbal aq |jeys X4 pue aieys sAjnba ‘4] 3 ubiaio}

‘spuoq 'YINS ‘spunj [enjnw se yans sjanpoud juswi)saau|
T

aleys s,Aiinbs ajelodiod pasealdap pue aleys s,puny

[enjnw pasealoul SABY SPIOYasnoy UBJLSWY "JUSWISIAUI

0] slisodap Jiys 0} pajoadxa ale spjoyasnoy asaueder

J

S991AI8G pUB S)ONPOold Juawi}saAau| 1o} spaaN Buons

-~

/,
pasealnap aaey sjisodap g Aouawuno ajiym

paseasou Ajjenpelb sey sjenpialpul Ag JuswijsaAul SAijoBOId

- A

sabeyoed Jusawanial pue ‘JuawAiojdwa away|

‘sue|d uoisuad se yons swalsAs Alinoas a Jo Ajjigeulesns
ul ss3| 1snJ} ajdoad ‘umop Buimojs ymoub d1wouoda pue
aujjoap o} papels Buiaey uoyeindod assueder YUAA

/

sjenpiAipu] Aq Juswabeuepy jossy buisealou|l

[ 'SSUIp[OF] SuBOg Xuoy

uoub023y JUBWUOIIAUT JUdLIND



"ul213Yy paquasap sjonposd ay} JO SHSU PUE $99) U} UO S|IEISP S10W JO} JUSWNIOP SIY) 1O pud 3U) 29s aseald
"SOBIPISANS S -GN JO S8oIAIaS pue s)anpold ayj IDI0S JO PUBLLIWOIB JOU S30p pue ‘Ajuc sasodind ainsojosIp s,HEW J0) pasedaid si Juawnsop sIY]. 810N

./
salvedwor) asueinsu| pue syueq -
ﬁ SJOJSTAU| 1E}aYy q SE YONS ‘SI0}SaAU] [EUORNISY] e T A LS e
SICISBAL| SiOjsaAU| - ‘ o ,
2138 [BUOIN}SU| SWISAS 9|qels >
HH @ o1 Syonpoud > 0} sjonpoud : DOICABIUOS o B ey o)
aopaw B | , alswald (195 i abeayolg ! | @om.__u sjonpoud
| SaIN2DS SIENDIAIDUYY 10} ——— enb yby 18
Sw14 SOI31INJ9G (1B} L * «S[ENPIAIPU] 10}
e uonninsu| jeldueuldy auljuQ psjesbiaul,,
/ﬁ syueg JUSUISIAY H X3Uop
abeiayoig
s5aUNJIag HUeq jususaaul,,
%_/ cwn_w_mm%wo oBesavolg uoneubug
aBueyoxg Mll._ sanuUNsag | Jonpold
Salllundos
suLl 4 Juswabeuepy Juswisanu| abueyox3 |{ swin4 Juswabeuepy JUBLWISIAU|
/Spuog pue S)}20)g JO SIaNsS| S3aNUNISG /spuog pue sy20]g Jo sIanss)
{ ISpoIN swig sanunaag Bunsixy ) { 19pPON s, xauol »
J
./
dn-aul spim e woyy 0} ueld sy
Jonpoid Buiyojew-1saq sy} 9500y 0} ‘aouels|0} s J1vy) Buuapisuod ‘sjonpold sjelidosdde jsow oy} 5S00UD 0] SI0ISBAU)
$J0}SaAU| jenpialpul djay o} fenpIAIpul s}SISSE Jey) (18U ay)} uo oo} aaiApe aljojod) aubug 20uabi@ju) ue dojprag ¢
suibu3 asuabyja| (suonouny Bunjueq JUSWISSAUI UM JopIaoid 92IAISS [IURUL SUIjUO Ue) b
+ jueg juaunsaau] auljuQ ue 3q 0} Buudsy R
$J0]SaAUl jenpiAlpul 10} sjonpoid Ajenb-ybiy Buneuibuo osje ing 31502 moj e
|euibuo s xauopy Buipnpoul auljuo sjonpoud awisaaul Bugnquisip Ajuo jou Aq sabejueape aailjedwos ules ¢
sjonpo.d |eloueuy jo dn aul| apipp $30IAI8S SBEIN0I] HO0IS
0} uoippe ui pialy ymoib Jofew e aq |jeys ssauisng juswabeuew Hmwm<0\

[OPOIA ssduisng S X3Uo
[ ‘SSUIpOJ] SuB3g[ XOUO



"uIalay paquosap s1onpold ay) JO SYSI PUE S33) 3Y) U0 S|IEJaP S10W JOJ) JUSWNIOP SIY} JO PU aY) 39S aseald
"SaUBIPISQNS S, HEN 4O S92IAIaS pue slonpold ayj 1191j0S JO pUBLULLOIA] Jou $20p pue 'Ajuo sasodind a:nsoosip s, HgN Jo) pasedaid si JuaWNoop sIy] 810N

(sluiod g2+) %8E
("018 "spuny [enjniy)
sjosse pabeuepy

Apojsno u) sjasse

Sslawojsng
{swiod v2-) {od ¢+)
%EP 94 spuog

mm_t:Um Awﬁ:_on \u-vo\am—.
S e

—

|

_|\\|\|\L

%6

BLIoDU
[Broueul

(siuod gL-)

(swuiod 9i\+)9,92

0,

%05 sanuaAal (‘218 ‘spuny leninp)
SaNUaAal
UOISSILIWOD Bugesado joN Slasse papeuep
abeiayolg

%E+)

X4 pue
alaoU) paxi-

{yutod 1-) \4 (syuod 2+)%2

%L SIBQo GBuiyueg juawWw)saau|

[24am2nJ3g a1amng)

0}2 ‘ssaulisng Alosiape
eI olul Buueajua Ag ssauisng Buumuspun
ay] JO 92In0S anuaaal ay} Busaylbuang .

saiunpoddo seasiano
J2A02 0} os|e Jnq satuedwo? asaueder o) Auo
Jou ssauisng Buiussapun aa10juld ASNORuUIuo?) «

ssauisng Buiueg JUaW)saAu| "

Kueduiod pajusio X4 j0 UoiSinboy Aq jeuueyd

Buipey puedxa pue abpa aAladwod daay
SSaUISNg X

spoyjaw sajes

uayibuans pue Ajigedes uoeubizo aoueyul
SSUISNQ IWOUI paxid »

SS3UISNg X4 PUE 3WOodU| paxld ‘g

"9 ‘sjanpoud
pajeial-buipes; wypiobie 'sjuawlsaAul aajeula)e
se yons sjonpold aaeaouu BuipiaoldiBuneuiBuo «

sjonpoud

pajenuatayip buipincid AQ aleys jayiewl asealoul
19)JewW puny [ennw ay} Jo uaisuedxa ay) ypm Buoly .
221n0s anuaaal jsabie| puosag .
('91@ "YINS ‘SjusawiisaAu] SAnBLISYY ‘spun) [eniniy)
ssaulsng sjessy pabieuey g

82JN0S anuUaAaJ ulew e se ssauisng Buipuedxy .

(*233 ‘sj00) Buipes) pasueyus ‘Buipus| ¥2018)
S32IAI9S pappe-anjea Buipianold «

ssaulsng mmm._OxO._m ¥A01S°L

Siswolsny) sjosse ppbeuspy
%E
%027 spuog
S19410
,’"IIJIJ
JESE

(papnjaul jou si uejd JuawdolaAsp SSauUISNg SE3SIAQ)
aur ssauisng yoeg Jo uonoag

N

%49
sagnb3 AOL

Apojsno u| sjesse |2 ‘SPUry [EMNR)

%09

sanuaaal
UOISSIWILITD
abesoyoig

%61

BaWwooul
[B1OUBUIL

SanuaAal
Bunesado joN

%6

Xd pue
» o0 BWODUI PAXt4

(Bunlamuapun)
Funjueq juswisaau]

[(800Z “4el IAd) 4njonng ucm.::n&\

%< SIBYI0

$82JN0S aNusAal AJISIBAIP pue ssaulsng puny jenjnw uayibusism

19npoad Aq S}9SSY ,SI19WO0JSNY) pue SanUaA3dYy JO aiN}oNJlS ainjn4 pue jualing

[ sSuip[ol] suBog] Xouoy



"uIgIay paquosap sjonpoid ay) JO SYSU pUB S83) 3y} UO S|IEIAP 2I0W 10} EmE_._oo% SIY} JO pUS ay) 23S aseald

‘SALBIPISqNS S, HEWN JO S2IAaS pue sjonpold ayj JI91|0S 10 puaIWNIa) JoU S30p pue ‘Ajuo sasodind aunsopsip s,HGIN 10 pale

a.d st juswnaop syl BjoN

_ uoneisifal Jysuaq s Japjoyaleys jo ayep Buiso)a o} anp aujpag _ A
£0/8002  ¢1/4002  _BOJYbOZ  90/.002  €0/002  21/900Z
O ——————1=* e —— — 02
0005 | SR B L qor
ooor | Lt 3 ", 409
o ) m . 1 pg
00'SH ; : |
: ! Y : 4 0oL
0002 |- L _

. i | 4 021
)00'se | , N ) , < Orl
JO00E | [ 's3unoaoe jo taqunu eyt —— | 0g|
J00'SE - ourjeq BUPURISING T | o)

[CILLEET T Buipue] sanuUnoeg (usA uoiig)

JO 8ouE|Eq BuIpUEISING PUEB SIUNOSTY 4O JBqUINNY BY]

%1 ~%E 0 9l Buipus| ¥001S -
sa21A19s Buipug| }20)s jo uoisuedx3 ¢

JRquing @y} )

..a% ?%. ,a%e ?%a ?%e ,%e ,(%e ._(%a ,(%e d.%e ,,%e
& P @ T ~ N & & $ & $
; r : e e —————— 0
_ CT ! ' Co T
“_ ﬁi bl , . M | j P 1 ] aooe
co ! , o e
_ _ i o * _ oo 1 coo'ol
m A ! ; Co | I T .
o | " T T 1 ooo'st
_ o o L - { ocoo'oz
_ [
: : L 1 ooo'sz
n, | o Ll .
: CoL 4 qoo'oe
L) 1 0o0'st
L] ADA SDUTAPY [T CASA [QULICH 13
1 ooo'or
(S135() UOISIaA padueApy
ale /9Z'¢ Yoym Jo) $185 ,JAPEI L XSUOW,, J0 JaquInu Ay

SEE'2€7S19SN JO SSqUINN
SI9WOISNI MaU sjoeINE UoISIaA papelfidn jo uononpoy| -

sJasn Japel]| Xauo,, |oo} Buipesy anbjun jo mmmo..o:.’\

S99IAI9G JO JUaWIdUBYUT pue JudwaAocldw|

r

uoneledaid ul sagia19s suoidQ/sainin4 Jo Juswaaoidw| ¢
Japel] xauop, ‘|oo} Buipel; jeuibuo Buirosdw| ¢
uonesedasd ul uonesidde Buipely suoyd-|aD ¢
uonesedaid ul Buipesy 4|3 ubislo{ ¢

ymmols Jayung JoJ M
r R
(£/8002) 99} Jejnbas suondQ/saining Jo uononNpay -
(£/8002~2//002) ubredwes junoosip 93 suoydo/saining-
(~7Z1/2002)ubiedwes juncase Buipesy uibiep .
_ — — — rrr—— 0
h , _KI | _u»\ m Wﬁ | oos
o | B ” ~ 4 oot
S | A .4 o0g
, | w .4 00072
| _ 1 oosz
, N
, o mEr:Muwmm suopdgysaimnd @ | 00s’€
T sjunoaoe buipesy ubey 2 000y
4 005w
Apaueny) pauadQ sjuno2dy O JaquInN (Sunosoe)
$93} JO uoIsInal pue subledwea Aq asealdul SjUNoooY -
9sealaul sjunodde suondossalining pue buipes; uibiepy ¢
" J/

siapes| Aeq 10} 23ualudAu0) alo Buipirocidl

slapel| Aeq Joj saoiaias pue sjonpold Buioueyug :ssauisng abelayolg )}201S

[ SSuIpjO}] sueag XOuopy



"UIaI8Y paquasap s1anpold ay) JO $YSU PUB S33) SU} UO $|IBjap 3I0W 10} EmE:uo% SIy] JO pUD 3Y] 39S aseald

"SalleIPISQNS S,HAIA JO S80I3s pue sjonpaoid ayj J191|0S 10 PUSLULWGIAI Jou S80p pue ‘Ajuo sasodind ainsopsIp S,HgIN 103 pale

a1d 'si Juswnoop SIYl HON

TN B00Z O
JAd J0 OE 3Ad J0 OZ dAd 40 DI 3Ad Jo OF

- = B

: slerpwpu] Joy sgorm ) 1 8
! : sajoN @yedodso 5 | | g
f : spuog uodnog) cie? @
! i sojou paumponngn | 1 °F
— : yol-sueym | 4 vl
' {augr)seou Suueoq Jsauau @ | | 91
5930U PAJNI2NAS HAW O
- i sajou Hgw(: | - B

40
(U9A uorpg)

spuog Jo sajes |ejo] ¢
%001
0} dn wins jou jw pue ‘pouad yaea Buunp wa) yoes Jo swins aiduns ale sainbly saoqyx
vondwapal yoea
woy) shep ssauisng 0} ulyim Buipes) ulBiew 10 cid-X4' X4 0) J3JSUEBJ} O JUNOWE |BJO] : SIBUIQD
junowe uoljdwapal |ejo L
7 uondwapai ysea woy sAep $sauisng Q| uyim paseyoind s)20)S JO JUNOWE [BI0] : SHI0IS
wnowe uondwapal |B)9] f uondwapal
Uoea Wwoy sAep ssauisng g vIyim paseyaind puny |ENRW J0 JUNGLUE [B10L : SpUnd [eninn
wnowe uoijdwapai [gj0] / uondwopal yoeEs WoL SABP SSaUISN] gL UIYIm
(S|EMEIPYNIM N1 Y PUB SJ3JSUBY} JUEQ) SIUSWASINGSIP JO JUNOWE |BJO] : JUSWasINGsI(
unowe vwondwspal |2j0) 7 uondwapal yoea wayy
sAep SSaUISNG O |EMEIPYIM JO aseyaind Inoynm Jxiy Ul SJUROIJE JO JUNOWE [B10] © 4HIN
unowe uondwapal |ejo] / pouad Buuayo
Buunp paseyand ,s|ENPIAIPU] JO} SBJ0N WIA)-HOYS XSUOW, JO JUNOWe [BJ0] : sajou HAW

I00Z 19N ~N
aAd 40 0F

1
o T N O

[ |

apuny
240410 S0URYS snIny usweRINgsI] ‘010 JHIW SOI0U HAW
r — ¥ . . T %00
%CL %L1 %€ . , , ] .
| %62 _ ' kool
s 4 _ , .
%Ll b_ ' 1 %002
WERE - - :
7z o lg___s | { %00¢
b XS 06 ' _
- L0 , {1 %0or
% 140 . -
% % ..". . &u E— % - LL 1 %008
$LTE | oo

uondwapai Jayye sAep ssauIsnqg QL UIYHM L L#

SIENPIAIPU| 1O} SOJON WIBJ-LIOYS XOUOWN,, WO} ||9S-SS0ID @ |

\mﬁo:uoa |euiblio pue spuoq painiongis Jo sadA} mau Buipinoid ¢ )
JusulsaAUl pUog SNONuUUOd s19wolsnd buoddng ¢

JUSIUSAUO2 J0W Bunsaaul
puoqg @yew 0} auluo sajou AJepuodas gnquisip o} Buluue|d ¢

Alsnonuiuod  sajoN
wia-uoys xauop, Buuayo Aq aseq Jewoisnd Buipuedx] ¢

(S

ymmoan Jayping o4l

4 SUIUOWIE PUB SIBJAG - YIUOW| - -« SULDL )

HVZ'ZN'any'asn’Adr - - - ssisuaung
HEIN ‘UoneIodion Jpaid) 100N B10A0) ‘Qxgl ---  SJanss)

saipunuoddo UoREeIISIBAIP JUBLISSAUI BUIpIACIY .
SWLI9} pUe ‘S81oualing ‘sianssi Jo AjaleA e Buusyo ¢

‘anss! [eaipouad 3y} 03 uciippe ul uak Jabuoys jo
awi} ay} e syonpold pajeulwouap Jejjop SN Joj puewap ybiy
3y} 0} Buipuodsal puog uodnoo 0197 [eucHIppe Ue panssj.

asn ul spuog uodnon 0laz¢

(8007 “JeN 30 pua 3y} Aq USA uoll(iq 67| JO 1€10} ‘b~ L#)
S9JON YIUO Z-1 SS10U painionss udA oing wWia-Hoys

(8002 "Je| Jo pua ay} AQ uak ualfliq 6€ 4O 110} ‘0 L-L#)
[¥dV] %+0°1L-0"1 “S8ION YIUOW € :S3J0U UBA 0INT WII-HOYS
2nssi shonuiuoy) «

S9119G , S|ENPIAIPU] 1O} SJON W3- POYS X3Uuop,, ¢
J

5|ENPIAIpU| 10§ S3JON WI3J-LOYS XAUOA,, JO S}93I Nl

SpaapN Jawo}sn2) pue }aaw 0} S}onpold |l

19S-SS0190 JUSID1Y8 10} Bulwiy: Ssauisng awooau| paxi4

] SSuIpjol] susog Xouopy



"UI9J3Y PaqUoSap S1ONPoId BY) JO SHSK PUE S33) 3Y) UO S|IEISP SI0W JOj JUSUNDJOP SIY} JO pUS BU) 995 9Sed|d
"SaLeIpISqNS S, HEA JO S32|AI9S pue sjonpo:d U JII0S 10 PUBLLILLODa) JoU S3ap pue ‘Ajuo sasodind ainsopRsip s,HE N J0} pasedaud si Jualunaop sy 9IoN

. ~ (Pud Jeak |edsy }Se| woJj uoljjiw gog snid ™
Anysnpui X4 ay3 ui }'oN 3q o3 dajs 3say ay| usk uoIq |z aNUISAS) LOISSILUWOY
J\/.ﬂr pua Jeak easl) )se| Wwo
— uol||1} #8°Z 40 saw 'z Aq pases.oul
\ / UaA Uoi||U} ZE'9 SWN|OA uoljoEeSUR)} €10 |
. po— . pua IeaA [eosy 1se| woly uolig Z2'6 shid
(aseq _m:m_w udA uol||Iq '82 nsodep uibie
n '
1SRN v spuog NHMH_M.,_m pus Jeak |easiy }se| woly /Zg'0Z shid
o \Hw__cnwu x_m‘_, , s cwﬁm% Q) 268'0/ SJUNO22E JO Jaquunn
m._%Emexo U] ‘X4 xauoly EﬂmEme% 8002 4o 344 L0027 WIA
. 3 L6S pLS 128 86¢ Lt YEY Siv 805 ONUIAGS UOISSIIUIOT e |
/ - QU] xauow 99v'8Z L1192 [6BCYZ [S10°E2 0126 |9p2'2Z [ 26€°22 |£52'CZ | @OUBNY UMW pus-Japeng T
\ 0 414 DE oz ol o oe [+F4 ot 0
juswdojanap wajsAs asnoy o _ - o
-ul AQ S821AI8S JO uoisuedxa 3|qIxay aI0W pue isjse- o f- — — — — — — —— —{ 00
dnoigy ay) uiym suoljoesuel) _ m
19A02 JO uolEIYIUN 3y} Aq anuaaal Buipel) Ul aseaou] - il e A e B
2seq JaWo)snd INo spuedxa yoiym 'JUNcIIe SaljlINIas ooy s \m./lolo/b _ 00005
e Buiuado INoYHIM Junoade X4 ue uado ued SI0}SaAU|. QXA/\ // 0
sdnoiog ayy ul Auedwod pazijerdads X4 ue aaey AYp ¢ 0r9 0o0'ey
puelq X4 Xauop 3y} uayibuauns 0} "ou| ‘X4 XaUop // //
008 000°05
0} aweu sy a6ueyd 0} ‘P17 "0 X3104 0A¥O ] (ueA uow) / / sk voyw)
U] ‘Xd XeUOW 40 MElg (pauueld)gooz ‘gz aunre | TP ERE
uaA uol|iq 0g SUWODUI JO 9SBAIIU| <=
Auedwod x4 ay} jo saljeloads ay} jo Buiyoea. UOISSILULLIOD PAINPaY
JSouwl|e aoueleq o
abejueape bBuiyel Aq ssauisnq X4 1no puedxa o} Buiwiny uibiew Ul aseaiou| 1002/8217
"P¥] 0 X310 0/y0] jo uonisinbay ooz ‘i IMdv & L ymoug Apeais¢ )
Y,

6002 Y2IEN AL JO MIIAIRAON

800C Y24e\ JAd jo aduewloladl

[ 'sSuipjo}] sueag Xouopy

Aiysnpul ayj ul |'ON J0j Bulwiy :ssauisng X4



‘ulaIay paquosap sonpord ay] JO S)SH PUB $39) SY] UO S|IEjap 210U JOJ JUBWNIOP SIY) JO PUS 3y} 93S asesld
"SUBIPISQNS S,HAW JO S8J1AJaS pui Sionpold ay} JIDI0S JO PUALLLLIOD3! JoU S30p pue ‘Ajuc sasodind ainsopasip s,HgW Joj pasedaid si Juawnoop siy) 8joN

"OU| 'SUlEHY [BIOUBULY JO} SINSU) IBZULY [90IN0S N & 5° & & ) ( SUOIIUN} YoJess pUe 1aplo mau mc_u_um. se )
S o o & e & S
e & & & & & o yons aseusjul Buluaybuans Aq saaines jeuibuo Buidojaasq ¢
== —— —— 0 sisAjeue oljojjod pue uondajas
I t . A punj s1awojsno poddns 0} sjooysjuajuod mau Buipincid ¢
4{ 001 spunj |[euibuo
1 06y pue mau Buionponul AQ uoneao)e jasse |eqold s1awojsna diay
P —— 0} saul| Janpoud pajog|as-Alybiy pue saisuayaldwod buizieay ¢
£00TuNP-L00Z49Y O 100 ~ y ~/
£00Z°495-£00Z1P W 1 osz ymolis) isayund 104
L00z'22Q-£00Z3°0 W 4 0Ajo| ul p{3y Jeulwas ay} Je ayods (1eqng:HH) ssuueH D43 18 JERUELL pun} ‘Uesw() EEmaI./
4 00€ "I “JBunwas puny YNIW uﬁ_m\u_nu__z Ennw 40 03D ‘aqy 1AYNYS “Jy YIIm 29UaIBJU0D STaId (YT
(2002990 0} 200z uer wold) (uak uoig) .
SHUBQ G PUB SJ9X0.Q JUIUQ § JO JUBLLIONSd S3ES SUIlUD
S8{ES puny [eMNnu N2 Jo WINg [SWNIOA S3IBS 3K PEPNIXS JHIN APOISNI U| S19SSY [BIOL3K
COMO0Z LAGOOT LLA0OT BOM200T JQVIGDZ SQNOOZ E€OM00Z LOMOOZ LLAQOOZ 8O/00C ZO/900Z SG/OOOT CO/BO0Z  LO/OOOZ 41/5002
0 T - I r d — T ™ T @
T T T e e
VHHHARRR _ _ ___- Aulal EmeomcmS_ Jossy Emaw Aq pa1o9jos sauedwod
asaueder Ul JUsW]SaAUl PajeljuUSouod uo pue 'YNIW, Buipnjoul
i _ An0 - seale Suibiaula uo pasnaoj spuny se yoans spuny mau Buonpoijuj
‘ _ bl B 0O o= » Spaau s,49Wo0)shd }asw 03 s}onpoad A|dwil pue MaN@
i [ }
g\ 188 8 I i g . (%1 1'x0idde Aq dn) USAUOINIY 6 ¢gl xoJdde:g00g 1en jo sy
1 b3 oo = (s4yw Buipn|ax3) Apojsna ui sjesse |ejoy
5 o ¢ 1 1s1+ § (=1 ¢ 2] T
. Kimb3 oseu0q mm " (%1€ xoudde q dn) USA UOINIIG P 6Pg *Cidde :[E10} 8002 AL
puog agsaweg )
6p e eee ettt ettt e n e nen s n s ] w ushuonng g xoxdde :goozew-ver
iR SIS/ SWINJOA S3(ES Ayiuoy pue KioBajed Aq Apojsno u| sjassy z%ww_m_mu spunj [enjnw Ajinbe jo Junowe sajes |ejol

sa|es puny jenjnw auljuo ui uopisod doj ayy m:_n_msz\

L a2uUejeq Pue BWNjOA S9|eS ¢
v

sa|eg pun4 jeniny auljuo ssejd-do| |

ajuejeg pund jenjnpy puedx3 o3
S991AlI9S pue saul| }Jonpold uayibuaiis|

S9|eS punj [eninw auluQO |'ON : ssauisng pun4 jenjnjy

[ 'sSSu1pjoj] suBdg] XoUOp]



"UI2J3Y paquoasap s1onpoid Sy} JO SYSU PUB S33) aY] U0 S|IEJaP SJOW O) JUSWINIOD SiY] JO pua 3y} 995 Iseald
‘SaleIpIsqns s,HgW JO $921A18S pue sjanpold ayj J121j0S 1O PUSLULLIOD3) Jou S30P PUE ‘Aluo sasod:ind ainsojdsip s,HGW 0} pasedaid si Juawnoop syl 810N

T T e e ~ r ™

" Juswabeuep 19SSy Y4H :JOSIAPY ! . )
“ SJUSWISBAU| DAIBUIS) Y XQUOP :Jobeuely Juswsaal| ! lende) ‘|'v pue uswabeuey 13ssy exnsy Aq pajsoy-09-

(8002 ‘1€ Udse o se) uak uol|liq Z'Z: NNV sanigedes |y 8s0dxs 0} spuny uoisuad G “xosdde Buipaul.
$J0)SaAUI 10} Bulwi Juswysaaul 200z Ae
AISISaMp 0} S8as  pUGAH WNiwald, JO punj puoosas ay] »

£00Z PUQAH wniwaid ¢

Ul spunj} uojsuad 10} JEUIWSS JUBWISDAU| IAJRUIBY Y ¢

SJUBLLISDAU| DAIJRUID)Y XBUO :JOSIAPY WY- ¥4H Aq pabeuew wiopeld Juawsaaul pun) abpaH-

m uswobeue 19ssy YH © J9bEUBI JususaAul | 0 8INSOISIP Ajlep pue sjuawsaAul ul Aoualedsuel | -
m (8002 ‘L€ y2Je Jo se) ush uolliq 0P NNY | AN 51 ALIEp PUE SISULSOAM th 1
....................................................... ..mﬁm.._.\.n plooal yoel} uaaoid
un{ b_zcm 297 'H sewoy| ___ slamo|l4 ‘o r .__ s1auped CNQN*.. yim ,900¢ —U_._D_>I wniwsld, 10 poyisw jHo4 ay} mC_>_Qﬁd\-
3jAl1en ‘A siauued |ejden auo)syde|g SpNjaul SJUSWISAAU] - s)ueq je pajabae) 3onposd 4Ho4 jo uoonposu|@
uaA 000'00S wWol spun4 abpaH $I0}S9AUI [RUORNIISUI JOJ SSAuUISNq ansind 0} saibajens
pue spun{ Ayinb3 ajeAald ysjou doj ul Juswisanul pauyisIaAl(] - L )
900Z PUGAH whIwaid¢ SJ0}S9AUI [eUOlINIISUI 10§ SRARIIUI M3N
SJUSLUISOAU] SAJBUISYY XSUON :JOSIADY ! ( 3
! Juswabeuepy pund uous)ng : Jabeuepy Juawjsaau) G9l gcl Aunb3 s Japjoyaieys jejo|
e (8002 ‘L€ Yo1e Jo Se) ush uolliq 'y NNV 5
/0°L: onel adieys “9%6°ZZ: Uuoldasul souls uinjal pazijenuuyy- sl - Sbuilues pauielsy
uak 000‘0L woy aleys y asauly ul Absjens yoys buo. 0SL oSl anasay g jeuden ul pred
................................................ snaod eulyo & 92 zL- awoou 1oN
SJUSWIISOAU} SAJBUIS)Y XSUO 1 JOSIADY !
! Juswabeue pung uopajng : Jabeuepy juswisaau] ! sel 56 asuadx3 Bunesado
o_____._.(800Z i€ UoIEW jo se) sk uolilg €6 NNV 0Ll v6 awoouj Buesado
99°'0:onel adieys ‘9,z9 ¢ uoijdaou| asuls uinjal PazieEnuuY « 20022217 Jpv—
uaA g00‘'0l wol} 4H ueder pue eisy Ut JUSLWISSAUI PaIYISIDAIC] .
snoojeisv @ ) | A ENE (uak uolw)
S10)SaAu| |I1ejad 10} dn auj] s}onpoud aAnaunsia B )or|q 9y} Ul SPUS SJUDW]SIAU| dAIJBUIS) Y XaUON B

SJO}SaAUI [BUOINIISUI 0} Ssauisng Buipuedx :ssaulsng Jusw}saAuU| aAlJeUIB) Y
[ ‘sSuip[o}] sueag xouop



"ulRIaY paquasep sjonposd By) JO SYSI PUB S93) Y} UO S|IEJP S10W 10} JUSWINJ0P SiY) 4O PUS ay) 93s aseald
"SOUEIPISANS S,HEAW JO $9IIAIBS pue sjonpord ayj JINOS JO PUSLLILLIODa! JOU S30P puE ‘Ajuo sasodind aunso|asip s,HAN 10} pasedaid si Juswnoop siy] :8joN

L N ‘saluedwo IsaUIYY) JO S|BIP YRIN UM )
SN 843 U107 + JyoIquIeH HM 0} 91e19do09 [IM “2U| ‘ueder 07 B JYIIGUIEH HAA PUB XAUOW -
Aq padojaasp ssao0id uoljone ue uo paseq ssedold Odf ue '510}SOAU [BNPIAIPUI asaueder
‘e0dIUadQ Jo uopejuaws|dwi ayj Joj yaseasal Buinunuo) Bunabie; saiueduwiod asauiy) JO SIBUILIAS Y| [BIDASS PIJSOY
sey pue ‘g0z UdIew IA4 Ul sjeap Odl s ,Auedwod asauy)
«OdluadQ jo uonejuswsajdwl J0} spoYI ¢ |je u1 pajedioed sey xsuopy uedep u) sabueyoxa y20js

uo }sij 0} Huiwie saluedwod asauly) 10} wes} poddns Bucssg-

Juswpedaq jaysel |e3ided eulyd ays jo s|eon @
*suolje|al 10)saAul poob
10116l washs assueder j0 uoneziueBios 1o} sjesodoid pue suonnjiisul [eloueuy Jaylo yum uonesadood

yBnosyy aoiape Ayjenb ybiy sjualo Buipiaoid Aq sjeap
leydeo yo asodind ay3 1o} Aueduiod || jo uonen|en- 9|qez|s ul saleys uonedidiied aSESIoUI 0} JOABSPUS [[IM A

papaaoold Buiaqg ale "9}e ‘QgIN
‘uoneziuebiioal jeyded Buipnjou seaiAIas Al0SIApe JIBU10)-

(BuioBuo) Auedwoa Buipesj assuedep "s|eap ajgezis ul sajeys uonedioiped asealsu) o} si [eob InQO .
A 180 SoUBIIE 2IB91ENS 10 AIOSIADY - ‘paseasoep uonedioiped Buumiapun ‘sQdt 1€10}
pue Auedwiod esaulyd Usamiag lire oibajens jo Atosinpy Jo Jaquinu Buisealsap pue uoiIpuc? ja3iew ysibbnis ayj 0} anQ
(BuioBuo) Jainjoejnuew asaueder 1oj Buidueuly jo A1OSIApY - "'SQd]| lle jo uonedioiped ul 94€ H¢ ‘(seiuedwoa saInoas
lle Buowe a2e|d yjc| )uah uoygg’ | Junowe Bunumiapun Qdi-
(Buiobuo) s
: pJo92al yoes Od| Bulrosduw|
‘au| ‘dnolo) IMpoos) ay| yum saosueljje d16ajens 9 |ended Sam _s%hom_mwwwow Mwas Junowe pue eEmO
104 P17 09 sBuipjoH ABojouyda). pajun Jo AlosiApy - e , e o Gupmsopurm
hee
'ou| ‘sBuipjoH sueag xauow o N e
Aq “Pr1 09 X2104 OANO] JO UOHISINbOE JO AIOSIAPY - s % Aot N}
|84 SI0}SBAY OUNZAN'9
SpJo2al yoel] % oo & Sy
1002 19q0330 ul Ssauisnq AIOSIADPE YR POLEIS ¢ oor 6@ % S e
orm 65 {40 USIGNSIA|L

drooymmmwrcdny NUAYT0JZLIHIIUGNVH UM (uaA uonyw paspuny) o 80,8 YOIBIN 3Ad)
/

\_ s[eaq Odl Jo anjeAp SI9EL anbeaT Od| )

ssauisng AIOSIAPY VRINER ssauisng bunumiapun Odil

pajoadxe ssauIsng buumiapun Qd| Yyim Ablauhs pue papels saoinias AIOSIAPE YN
[ ‘SSUIP[OF] SUBIE XOUOR : ssauisng Bupjueg JuswisaAu|



"UIaJay paquasep syanpoid Uy} JO SYS pUE a3} 3y

0 S|IBJop 2JOU JOJ JUSWN0P SIY} JO PUS BU) 9as BSe9|d

u
‘saueIpisgns s,HYIN JO $821A18s pue sjonpoud ayj Ja1j0S 10 PUSLILIOIAI Jou mmwu pue ‘Ajuo wmmo&w_n_ a1nsopsIp s, HE W 104 pasedaid si juswnaop siyj 810N

A/

spunj jeninw pue junosoe delpyyving -
92IM9s Alon|op |eubis Buipel] .

600¢ JeN JAd JO D} ul paunsse sl
puny ,0qoJ-ngey, ayj jo Juswaoeld ajealld -

uonesedaud ui
soqoy-nqe)| Buisn saslAlas pue sjanpold ¢

SCQOY-Nqey G¢ 0} uanb alem 200Z JO) Spiemy .
Bunsa) yoeq wypuobie Jjeah | Jo ssaooid ayj Bujuapoyg -
[€10} Ul 008’/ PapPa32xa sjueddlued .

SONUIIUOD }SIJUOD 0QOY-NJE) JO UORENWIS ¢

%95 €+ XIdOL1 < 2002 '0Z'Bny 0}
/002 '02'Ga4 woJy uak uoljjiw 00S papes} 32usids spel) Aq
pI3Yy 1S21U02 0qo¥-Ngey Y} Uom oym soqoy-ngey Ol

}s9} Buipey} 3203s |enjoe Jo JNSay ¢

Slebeuew puny 1agAg, Aq $S821AI8S JUBWISIAU|
399foud (weiboid Buiped; )203s pajeulojny) ,0qol-ngey|,

jdi-oqoinqge) - mammy:diy

9IJUDIDS-°DR.I]
J
yoaloid ,oqoy-nqey| W

800Z ‘gl Aey uo ssauisng ye}s o0} um.:um:owOJ

I MM 1sod saiuedwoo asueinsul 211$auop/ubialo)

AQ paysijge)sa uasq jou sey jey} asuadl| e uie}qo 0} Auedwod

aaueinsul js1ly a3y} st ANVAWOD FONVHNSNI L3N
(8002 111dYy) asuadi asueinsu| )i sUIelqO ¢

ANVAWOD FONVINSNI LINTHIT 0} sweu sy pabueyd
pue (yS4) Aduaby sadi1A1ag |BIDUBULH BY) WO SSUaDI|

aouesnsul 3y Aveuiwiaid e paulejqo ‘py] 09 Buiuueld ap 19N
(800Z y24eW) asuaal] asuesnsu] aj1 Aeujunjaid suielqo ¢

%9'6¢ saluedwod g| Jay10
%96 P11 00 dnolg) [e1oueul] 1’9 UBASS
%96 P11 “ueg lesulys
%l ‘P17 "0 B INSUN
%G8t Sd UBWISAAU| rrdQ exNsSY
%G 81 -ou| ‘sBuIp|oH sueag X3Uop

uaA uoljliq g'g :an1asay |eyde) ‘uah uoliq 9°9 lende)
aseaIdur [ejided 1a)e Siap|oysieys

uaA uoljjiq Z's Huijejo) ‘sanJed piiy} 0} saleys
MaU panssi ‘pj 09 adueInsu| 32U ‘800Z YIeN U

(8002 ‘8L AN uo sjeAnse o} TN MaN)
jdl-oo 1swias-1auayl| mmm//.dpy

ANVdINOD FONVANSNI ._.m_zm_n__.._\

asuelnsu] 1N

[ 'SSUIp|O}] suBIg XJUOR]

*0)9 ‘sassauisng paje|oy



"u1gJay paquasap sjenpoid ay) Jo Sysu

UE 583} S} UO S|IE}AP SJOW JO} JUSWNIOP SIY] JO pUS 3y} 53s ases|d

u
‘SaeIpISGNS S,HEWN JO SeJIAIaS pue sjanpoid ayj YD0S JO PUSLULIODa) JOU S30p pue 'Ajuc sasodind aInsosip s,HGIA 10} pasedsud si juawnaop sy | :8j0N

~
Aj10) ayoujyoe o} Jajua2
10BJU0D 3Y} JO UIYS ||e1ano ay) ajejdwo) :sieah g "xoidde uj-
0AY0| wouy
uonouny 1ajual Joejuod ayl buuisisuel) pelg :go0z uwnny .
pauue|d se si ayouiydseH ul Buijinioay -
3|Npayos pue snjejs Jjualnn ¢
AINPJRIH 1IOWOoY pue
A0 ayouyoeH Aq psuoddns aq |jim juaiAojdwa pue aslQ) -
8002 Judy ul
Alis1aniun ayoulydeH je papels , [ 9SIN09 ssauisng, XaUolA -
uoIjRIOqR]|07) JUSWLIIACS)-BIapEdY-Al}SnpU| ¢
'0}3 'S4a1moan] Xauonw .:/o_ummv._o qop
b\m‘pmvicmu pcmE>o_a?
pajeonp] 22140 Joj poddng
m elapedY | = T T T Tt Howioy
uolnjeloqe(jod oluapede 4o} Joddng dyouiyoeH
uoeloge|joo uoleINpPa
ybnouyy weaisAs HH ajgeuielsns e ysljqejsa o} Wiy
UOIBIOQE]|0D JUAWIUIDAOD
-elWapepe-Aljsnpul uodn s82Jn0sa) UBWINY JO}SO .
aulbua asiape Bulunjeay Jajuad
1983U02 uonesaual Jxau pue Ajenb ybiy e Buidojarag e
J/

("ou| ‘xauoyy) 193ua) jo€JUOD A

- N

800¢ ydJeN
ul 9seasoul [epded Z 181 uah uojjiq O] e apew yuega

aseasou| |ejden ¢

BS1aA 32IA pue Jisodap Aduaung

uBialo} JIay) Jo aoue|eq ay) Buisn spuoq ufital0) Anq
0} $J9p|0y JUNOJJE S3|qeus Jey) adInas e Buluueld -
20IAI8S |eMEIPYNIM YSED Juejsul ue Buluueld -
uoljaunj Juawajjes Hujoueyug

aoueljje sy} woyy jusawdojarap Buiwooyuo4¢

800z Aeniga4 [un ubiedwes Buluado Junodoe juiof papuaixy .

auoyd sjigow uo ad1aIas Jisodap Ases YNvge, parels -
$Jap|oY JUNOIJ. YNV

10} SgOI pue spun} [enjnw jo Bulayo papels .
BYEBSQ pue 0A)O] Ui

JBEUILIDS 1UBWISaAU| uwniny, play Ajuiog .

32I1M9s Jisodap Ases yNvge, psuels -

ssauIsNqg
AJeipawiajul SJUSWNIISU] [BIDUBUY PIUES -

XANOW
ORCr-F
x &)

(8002 yaJey ybnoay 200z Joquajdag) ajep 0} SARIAIY ¢
- _ Y,

MNVE? yim adueljly Bl

[ ‘sSuip[o}] suedg] Xduopy

‘9)9 ‘sassaulsng poaje|oy



"ulaay paquosap syonpoid ay) JO SHSI PUB S8 8Y) UO S[IEJap SJ0W 10§ JUSWNJ0P SIY} JO pUad 8Yy) 995 9s89|d
"sallelpisqns s,Ha JO Sa21A1as pue sjonpold ayj J191j0S 10 puaLILLodal Jou S30p pue ‘Aua sasodind a1nsojasip s,Hg 10} pasedaid Si juswnsop siy] :8joN

"suolN}IISUI [eIDUBUL JO )

Juswabeuew ay)j 1o} $92.N0sal 3109 ay) ‘9|doad pajus|e}
Buiuiejal pue Buly 10j saNjIAOE asE3IoUI |IIM YHEIN -
$92JNn0s3l
uewny pajuaje) Jo JaJuad uonisinbae ue se 3|0y ¢

‘AJjenb s1ay} aaoxdun 0} JapIo Ut xauo Aq
SIWO0ISND 0] papiaold sponpoud |jeioueul ay) uo sasAjeue
anjeljuenb pue aajjejljenb |eussiul JONPUO |IIM YHEIN -
X9UOW
Aq papiaoud sjonpoud jelaueuy jo jo53uo) AlendH ¢

*9})9 ‘wiojjeld
Buipesj pasueAape aosnpoJjul o} Apnis Ajljiqisesad ¢

"AlJsnpul pue sja)Jew |eidueuly
3Y} Ul SJUDWDAOW WIS}-PIW PUe -HOoYS SMO||0} 0S|e YHEW -
‘dnoib ino
JO [9pow ymoub ajqeureisns uual-buo] e jo juawdojaaap
ay} Boddns 03 uoewojut jeusbeuew s1ayjeb yHaIN -
‘SJ3WO0ISND
X3UOJ\ 10} S22IAI3S aacudwi Ajsnonuiuod o} sadnoeld
pasueApe OJUl Y2Jeasal SJonpuod osje j|  "plom ay) pue
‘SN Y} Ul sjonpoud [eroueul) BUIAJOAS-19AD UO UOIIBULIONI
siayieb ( WYHEW,) edlswWyY HEIN ‘XSUO 1B SIawoisnd
ay} Joj suinya) pajsnipe ysu Buiroldwl 0] MaIA B YUAA -
Aisnpul je1sueuyy jeqolb ayj pue

\l

1}/

XaUO|\ Je siawolsna o} 9|qedijdde aq ued

jey) euiyd Ul sa91A18s pue sjonpoid Jejoueul uo yolessay .
BUIYYD Ul SI0}SBAUI

[IEJDI JO SINJSLIDJOBIBYD PUE SDINJED) UO Yoleasay -
BUIYD Ul SI0JOIS |BIDUBUL Ul SpUal]

pue sjoyJew (erueuy uo uonewsojul Bunosio) .

2210 aAnejuasalday Builiag jJo uoissING

(pajedo| ale suonnyjsul [ejuswusanoh

pue |eloueuly (euoneulsiul Jo raquunu

B alaym ‘Jousip jeisueuly) Builieg
‘Jouysip Buayory auy ul psjedo -

8007 ‘8 |4dy uo pauadQ -

8002 ‘G Ydue uo psysigesy -

sjonpoud |eloueuly pasuBAPE JSOW 3y} OJU) YIIe3asay ¢
S

(AMeipisqns "s°n) e2udwy HYIN Jo sossauisng il

Builiag -au| ‘sbuipjoH sueag XauoN¢
/

BeUIYD Ul 92140 aAReuasaiday builiag pauado B

S}9)JBW SBaSI9A0 SS820. 0} ssalboud [eljueisqng :ssauisng SeaslanQ

[ ‘SSUIp|O}] suvag XOUO



-\

ABojouyos) y1omjau pue | |
Buisn AQ 921A19S BUIJUC PaINJaS PUE }S0J MO »

vy

sionpoud [euibuo pue Buiksiang « | 2imanaseyu) |

s321A19s pue spnpoud Jo dnauy papuedxg . |; Bpnpoid 5
\\ N =

~  ainjanJiselju]
asuabijau|

20UEBJS|0] YSI PuUE SBANDS[QO JuBWISaAUI

,8J8WI0)SN2 0} }snipe Jey) S|00} 8JIAPY «
A

$921AJ5S pUE Sjonpoud [elpueuly | ]

ajeudoidde yum oljojpod abeuew pue 9jeals) »
A

"$10])SaAUI 8A1j0adsal JO 32UBIS0) YSH 10 aAljoalqo

JuswsaAul ay) uo Buipuadap dnaul| apim B WOoJ SIS

pue sjonpoid 2jeudoidde jsow ay) SuUIqUIOD pue Jo3las
0] SISWOISNI S|gEUS ||IMm |O0) B2IAPY JUSLWU)SSAU|, BY]

JUBWSIAU] SI2WOISNI 0] }snipe Jey) S|00) 3JIAPY @

dn
-aul| jonpoid apim pue aInjonseyul Wa)sAs Ino 0} uolippe
Ul ainjpnJseljul asuabijaju], ue Aq adlApe Jusil}saAul
apinoid 0} ajgesuadsipul )i JapISUCI am ‘uonnisul

[eloueuly auljuo pajelfiajul ue awooaq o) Joadse ue uj .

d $61409Y} JUIWJSIAU] UO Y2Ieasal
£q’,81manssesyu) asuabijjeiul,, 8y} 0 JuawysiiqeIsi ¢
S

K108y ] Juswabeuey Juaw)sasu] uo gy B

saNIo Jolew ul sieulwas bujuue|d ¢
SJUDJUOD OIpne 1o/pue alrnow mau apiaold o} buluueld «
SjUdU0 jo Aljenb Buirocisdw| ¢

ayoulyoeH jo suaziya 1oy uado osje
Ajsianiun ayouiyoeH je sainjoa) [eoueuly Bulpelg »

Alsnonunuos syooq ysijgnd o} Buiuueld «
SJ0)SOAUI [ENPIAIPUI 3SB310U| O} SOANRIU|$

YIMOJS) Jaypnd 104 I

~

(8007 Y2.eW Jo pus ay} jo se) auizebep
e AJISISAIUM X3UOW PaqLOsSgNs SIAWO0ISND GOZ'LZ »

slaquosgns
10J SIBUILLAS 3UI[UO BLL) |Ba) pue pappe-anjea Buipinold .

uonewlojul [njasn Buipircid ¢
PappE 9SIN0I PSoUBApPE MBN «
95IN0J 3y} YIm paysies alom A3y} paiamsue 9,9/ .
sas51n09 Bulules]-a d1seq ay} paquasqns ajdoad Lyg'glL «
( 800Z YyoJe JO pua ayj jo se ) sadiAlas Buluies]-a¢@

155'09 |8€ SIBUIWIS 3UIUQ

86201 90l
sjuedioiped jo # SJeulwas Jo #

SIeuIwas aul-Jo

( 800Z yo2Je 03 200z |1Hdy Wol} ) sieulwas [euoRedNp3 ¢
vy

saoIAIas Hululeal-a pue sieulwas snonuuo) il

Aoeua)| [e1ouBUL S J0)SOAUI BA0IdWI 0} S|00] SDIAPE JUSWISSAUI PUE uoljeulIojul Bulpirold
:uoljeosnpy J03}SaAU|

[ 'SSuIp[O}] SuBOg XOUopy




Xipuedahy *
siapjoyaleys ino o] '¢

UeWdo]eAd( @Jinin< pPuR
Aoe1elg ssaulsng °Z

SlinNsey] [eloueils] " [

[ ‘SSUIPJO} SUBIY XOUO



(80023 A4 @Wodu| 18N ™ a ™

pajepijosuod Jo %8Z) ejep Y| Auedwos woy ejeq,
uah uoliw §00°‘2 :uonisinboe Jo 3s09 |ejoy .
(saleys pansst JO %6y'L)
saleys 000'sc :paiinboe saleys Jo Jagquinu |ejoj] . :mnmm_m‘ :\.ummw._ m..mmw __\%mw‘ %umwm,_ chomm_w_ cmnmmm‘ ;hoo._w_w_
8002 ‘92 — 9 ‘994 :uolysinboe jo pouad- 3Ad  3Ad Tt S 5 S 3A3  3Ad
SaJeys umg jo =n__“_._w__..__,“.u<’ {patepyostiooun) {pajeplosucg) {palepiosuo)) (psiepyosuo?)
woo'ngey apen,3J18s Insiew HaW

PUSPIAID Wiajul
1no pred ay} pue HGA JO SWOJUI JaU [ENULE 3y} JO %0G UO Paseq paje|nojed

T 1 9
JUNOWE 3y} JO S3Uejeq 3y} a9 {|IM PUSPIAIP pua Jeak ay} jo JuswAied ay) , , %0
|00g e I Ad L00Z 1eW 3 Ad 80021 3 A4 SO0TSON I AS W
T Q
00s !
! ,f . , ~—— 4 oos - 4 %0l
! 1008 L] ,
; _ i 1 ooo'L %bLLE |
' ogse g _ | ,
(paisenaloy) Tom.w — 4 oos't ) %SGl |
Pu?d Jea ) _ ! %0 m_m\om.t o )
7 , { ooo'z %88} i ;7 %02
%vLe
! 1 oo’z
1 ooo0'e
(UaA) 7 %0E
00S'€
' PUSPIAIP pua Jeak Se pajsedalo) 0SOAdI
PUB PUSPIAIP WIIBYUI SE N0 pred Q0BAdP
- 0
Pi028Y PUSPIAIG S %0y
N0 pied aq 0} SPUIPIAIP WD -
1eaA |eosy uaind

S,HE JO SWOdUI J2U PIEPIOSUOY JO %G Xoiddy . %05
(8002 ‘udiely JA- Wouy) enuiio} uonenaje) -

Aatjod ynoked puspina ¢ | 304¢

\_ _J/
siapjoyaleys InQ 0} uinjay Juawiysaau] buinsindm

PuapIAIg pue 30y

[ 'SSuIp[O]] SUBDE XOUOR



4/

N I ——
‘alewl]so UB S| A0QEB JBYD 3y} _ Aﬂmu—mmom._ob,
‘sjodar asay) usamiaq Be| awiy e s) 2Jay) 3IUIG *saBpAMOUNIR HEW 18Ul ARSI ) . . d
@ouBul 9y} 0) epew spodal Uo Paseq SPEW USA] SEY PBYD BACHE BY] JEY) 810U aseald . , 0S5'L Adl 006°C Adl QDS L Adl' 00§ Adl aleys Jad puapiANg
%EE %6 %S| ﬁ_ms_ “ (30%)
- v S %SGk %P2 %L'8E %l'1Z Ainb3 uQ wniey
i % oL ' -
KPP \ow.ﬁ 08”3 (Sd3)
212 S s = i . | 080°C Adr 990'F Adl 229'G Adl'  LOO'E Adr aleys Jod sbuiuwe3
.m__m ..M.. = %272 .n..m v |9l %E'9¢ .
b= 2 3 5 018 =4 g ojow dnolig) { (sdg)
B ma 'SI0JSaAU] W M :wME (e1pJoD ONYIN 99'61 >n=..h £G2'0Z Adlr 909°2L Adr ¥69°ZL Ad'  3Jeys 134 anjea-yoog
[T ENPIAIPpU ! "
LI A 800z . /00 900¢C 00T
&le| ¢S o Yaew yalew yasepw yoley
i w| O _ .
AAd " JAA JAL JAd
| St iun
uonIubo29y S.HEIN U0 Paseq uoRnquisig 31eys ¢ aseys sad siojedlpu| @
96558 T SIBLYO PuE O] SISUMEY EI19Q 22002 ‘SL Arenuer 2 R
Mmojaq se Buipjoyaleys sajedIpul SA0GE jun 0 T 0
papiugns soueUl4 JO AljsiUiy ay) o) Hoday sbuipjoysseyg abie ayl, Mt L
00005 |- - - - - - - - - - R 000008
(L] —
%6Y'1 #o0lg Aunseas| el i , T
%GZEE 218 *S10JSEAU] JENPIAIPY] 00000t +-------- 3 -_.-..ﬂ.ﬂ. L "..ﬂ. 000'000'L
%) ‘sueipojsn 1dadax3 . %€9°'02 *0J8 ‘suonnisu) ubleio4
407 R S _ 000'005'1
%00°9 uopesodio) Auog  %G0'9¢ suonnisu) Jayio
%0LLL OJownsIBN MO %0.2°E saluedwog sanunoag Q00007 | = - = = = et 0000002
%6Z°9¢ dnoig [eIpio) ONIN %68t suonnjisuy] jelaueuld
siapjoyaseys ¢ doy siapjoyaseys sofe 000'052 000°008'2

(800Z UdIEN JO pU? B8Y) JO SE PBPI0ISY)
uonNQUISIP aJeYS pue si1apjoyaleys Joley ¢

(ueh)eoug

(saJeys) ewnjop

awn|oA pue asud aleys ¢

vy

.

J/

uojewloju| }20i1SH

I ‘sSuip|of] suevag XOUop]

apino ,SJ0}SaAU]



xXipuaddy ‘¢
slepjoyaieys JNo O] °¢

usuwdojeasg aJning pue
ADe1RIIS SSaUISNE °Z

SINSBY [BIDUBUIL ° [,

[ ‘SSUIP[O}] SuBYY XIUO\




- S - SR S S 4
%1%‘ %1%‘ b?%e PN IR O R i
— r— T T T ™ T _4 T T T Q
S T A O
R - ke rel =4 =4 rw ma b1 f-4 - 000008
i = _|._“ - re L - _|.*M s ke _—i - vogaoss
1 [ ! . |
vo=d _||_ -— = = ,l.h - == == -1 --- - DOO00S'I
— rl_ ' . , . . 1 . i
|||||||| = ||K|L|hw'r|ﬁ-|rrnr1uauﬁn 000000'Z
000'008'2
(usA uogiw) Apoisna) ul s}9sSY @
T T P PR PR PR N R S A . )
& & & F P & P @
\ \ A Y \Y ' \ \4 \%
& o G 0T 0T G T ¢ g o o
- o o —r < a
<4 e LI AR I EE IS E N PR IV L)
T B R R R B A G L]
1 - - o T* P _-u. el #J_ #~1{ 1-| cooe
TR A [ S - m = e -4 r=4 .- 0OOF
R I e o B SR SR S I I 1+
B L I 000'L
\\\\\\\ b tm e mm e —emmm = b= - -~ OOOB
|||||||||||||||||||||||||| Leewio= L] o006
000014

(ypuow Jad) sjuno2ay pauadQ A|maN jo JoquNNG

3 \d 3 3 3 i A\
S A

FAFEFF SIS

SJUN029Y JO Jaqwinp |ejo] ¢
J

— . - ‘0oL

N A A R R R S A A I e I

- == F- rl_ f=+4 == == == k- TI_ === \ Qoa'ozL
| H . ! '

IR BT I RS [ A ,rl.A 1=+ | oocore

R T TP e = k- k-, v-y }--=. cogoBL

: i ! ! vy . .y —

- Ilﬂﬁ I I T s - e S R 00008

S e ] fod e 000008
| -

P 000028

o 000'0v8

oogoee

\

&

&

Ry

,@&mr ,(&mr
o

\

o

FF S

FFFFF

oo,%,.

&
& @ &9

mopng -
gozc_ PSS Ov
S
{uak uoypw goL)

& &
& ¢

X

& & ¢

/..,

&

<

MOINO/MOLU] HI0}S @
§ & & & & &

e,,

& & ¢ & & &
T T T T T Q

al

111

0GE

)t

s

009

0oL
(uak uolnw 00L)

MOJJINO/MOYU| YSED @
S/

[ 'SSu1p|O}] suBag Xouopy

ejeq jeuol}ippy



%009 %0°0S %00F %00€ %00Z %00l %00 )

T T T T T ¥ *F.—.ﬁ

%81 (]

%06 ]
2y f—
r —
Ty Je—

L1 51 N I

%6 LY [

SIaylQ
038 40320(]
eAnnoaxy Auedwos

WenIag D

ajImasnoy
paiojdwa—j|ag
paio|dwsaup

aahojdw3 Auedwo)

J

uonedna20ml

%6°L1
joLSI] BYESQ

%908
jousig
pepodonap 0ANO |

%162
$19430

™~

JoLsI] eAodeN -

/

pusIgn

s

%0'SE  %00€ %0'GZ %002 %0Gl

T T

%L [
%6 [ ]

%Lee [

%092 ¢

%v'9l

ﬁ ]

%01 [

~

%001 %0% %00

0¢ 43pun
S0¢

SOg

SOy

S0S

S09

0L 4370

/

abvm

hl'Ge

s|ewa

~

J

xoS B

[ ‘SSUIP|OJ] SUBIY XIUOP

(8002 ‘1€ ydJe\ JO Se) oljoj3I0d JaWolsNY



Ajis1aAlun @youlyoeH Ul 8SIN09 e ajeuop AJISISAIUN XBUON pUB ‘Xauol ‘HaIN

Xa104 0AO] Jo saleys 9,06 salinboe HgN  “idy (‘Joy)

2010 aAieluasaidal Bulliag saysiqeise HAW “JeN

(e01M18S 921ApE
JUSW]SaAUI ue dojaaap 0]) SaLI0ay] Juswabeuew Jusw)SaAUl UO Yoieasal suels AJISISAIUN XaUopy

‘Jald Howoy ‘Al ayouIydeH Ul JOJUSD JOBJUOD JBYJOUR ysi|qelsa o} Juswaaibe subis xauop -uepr 800¢

Buiuue|d a7 18N AQ Saleys mau Jo uonedo||e pZ sideose HaGIN  "vaa

S92IAISS AIOSIAPE YN SHElS MHMM
Aelpisqns s) §i sayew pue (FHYM) ueder yoaiqueHyAA A saieys mau jo uoneso)e sydasoe HaGIN - 190

(xeuop pue HgIN) YNVE2 Yiim saoueljje ssauisnqg pue [eyde) “udy 2002

800Z YdJelNl JA4 Jo saAneniu| Jofep
[ ‘SSUIP|OJ] SuBdg XOUOR



(8002 2unp Ui play 2q 0} Buia3y $J9p|0yYaleys [BNUUY aUY) je UoINjOSal 8y} Yum aoueploddy u))

800¢ ‘I AInr jo se

*2U] ‘"dNnoJS X3UO\

0] sweu s}l sbueyo [|Im

'ou| ‘sbuIp|oH sueag XaUoO\

[ 'SSuIp|of] suvog XOUO



‘Bunayo a1gnd Alepuoadas 1o Buitayo Japun saleys 1o ‘saleys Odl Aue Buiseyoind 1o 1oj Buiquasgns uaym wnpuelowsay BunayQ aul 0} Jajar ases|d
s1ay1Q -

‘pableyo aq jm ag} aseyaind ou ‘Huipel; Jooy-yo o (lysepun) Buuayo ongqnd Aepuocaas 1o Bulayo ongnd o) 193lgns 530015 ‘s¥001S 04| Ave i Buipes of 1oadsal yupa

-aped) Yyoea Jo) 00S Adrr 39 |m (aubiy xauopy) Buipen awy-jybiu pue Juaw)sSaAUl-IUIW }I0)S JO} §33) UOIIESURI] au) ‘0s|y

“junouwe apeJ} ay} Jo ualjjiw ¢ A4 Aaaa Joj (saxe} Buipnppul) 6Z9'z Adrr ‘uoippe u) pue ‘Aep 1ad pajanpuscd

Buipey jo Jaquinu ay) jo ssajpriebal (saxe) Bupnppu) G29'z Adr @9 jim ajqeded saa) ay) 'saa) Jo Junowe paxy e Aed 0) 85002 JOISaAUI 8yl Ji pue *(0S0'L Adr 10 GLG'L Adraq

[t S8} Y] ‘uoljjiwl | A O dn junowe apeJ) 10}) JUNOWE apey] 3y} JO %4G/GL 0 24 |IIM $93) wnwixew sy} ‘Buipel) 1ad saa) Aed 0] 2500y JO)SaAU) ay) Ji ‘Buipel) uifisew Jo ased u)
"JUNoWe apeJ} 3y} Jo woljiw £ Adr Auaaa 10} 9jqeded aq |im (saxe) Buipniouw) GZ9'Z Adr™ 10 99} uonoesues) ‘uocppe u| "Aep Jad pajonpuo3 Bulpey) jo 1aqunu ay) Jo ssajpsebal (saxe)
Buipnpul) Gg9'z Adr 2q (I a|qeAed sa9) ay) 's9a} J0 JUnowe paxy & Aed 0} S3s00Y2 J0JSaAUI 3y} t pue ‘<Buipe)) Joy s1ajuad [jeo ay) Buisn uayms (00Z'y Adr S! 83 WNWuIw ‘Saxe}
Buipniou) Junowe apel; |10} 3yt J0 %Z 0 29 [ S39) wnuwixew ay} ‘Buipel) Jad sa9) Aed Q) sas00U2 Jojsaaul 3y} I '(s113d pue s413 Buipnjow) Buipely ¥00)s Aue Buionpued uadn
(saxey Guipnjaul a1e saunby [e) sasuadx3 pue saad -

‘Buipesy uibiew uj paunou)

aq Aew (jediound jequl) ysodap Jo Junowe 3y} Buipsaoxa ssO| B ‘'UolIpPPE U] "Sanunoas pajelodiGaul JO $Y20)s JO JANSS! Ay} JO UCIPUGI |elduRY J0 SSauisng Ul sabueys Aue Jo ‘aje)
afiueyoxa ul uonenjony ‘ajel 153I3UI JO 33ud W1 UOENIONY YiM PIJEIDOSSE anjea 8seq Jo 5oud §20is Ul uonemony o anp Buipes j20is ul Jnsas Aew |ediduld paisaAul 8y} Jo SSO| v
SYSIY -

BN PUE DUIPEl] Y9018 BUIUJaIU07) S9Ny JuEpodw]

UOI98S U131 PaquUIXa( SIoNpold S XIUCIN O] DalB|DY 5994 PUB SYSIM, Ul ,"DU| ‘XaUOW, 0} si1ajat Auedwol) ay] ..

(rv44) ueder Jo UOIRIDOSSY SaININ4 [RIDURUIH 3Y L
(Yasr) uoneioossy siajea sanundag uedep :diyssaquiawl uoneziuebio Aisnpu

Gg| "ON (oysuny) neaing adueul{ [e207 OJUBY JO JOJOJIQ :iaqunu uonensibay

LUy JUSWINIISU] [e1oUBUIH
"OU| ‘XSUOW :(awreu apely) saweu Auedwo)

(Areipisqns 1no) "ou| ‘XBUOW JO s|ieRQq

UIdI9H pPoaqlidsag Ss}oNpo.ld S, XOUON O] PIje|oy S934 pue S)Siy
[ ‘SSuIp[O]{ Surdg XOUO]



"JUNoJ2e Jno U suus) uondwapal Aauaund ublalo) 0) Pafgns spuoq pajeunuousp-uad sy Bulisodap 10y pabieys aq Jm

‘puny uoRaajoud Jojsaau) ay} wolj uogasjold uleb o) s|ge

aq Jou |Im SHOOIS JueAad|al aY) 'Jdnuueq $aWO23G XSUO JI “meT abueyodxg pue sjuswinysu| [elDUeUlY 8Y) Ul 10} papiaoid se s)asse Apojsna pajeBalbas Jou aie ueo| fapun s320]s ay |
‘sBunjeaw siopjoyaseys Je pasilaxa aq o} siybu Buioa Aue uielqo Jo ueld jysuaq |edads Japjoyaleys Woly Jyauaq 0) papiua aq ||wm satinas Buipua) Jools asay) Buisn s10jsaAu) ON
"SPUIpIAIR 10} UONINPaP ) J98IgNs aq Jou PINOM }| ‘81088 | 'SLI0DU) PUSPIAIP B PaISpISuod aq

10U (| pUE BWIG3U) JBYJ0 SE paziobaled aq |m pudpIAIP 0] Jusjeainba unowe ay) ‘'sasodind xe} 104 -xe} Buimelpypm Jo Jau ‘puaplap ay) o) Jusjeainba junowe ay; Aed [m Auedwon)
ay) 'peajsu] -Aep Buisaa ayj JO SE SAIBYS JO JAP|OY B S| JOJSAAU] 4INS §I USAS pUSpIAIp AUB BA1903) 0] PAIIIUS 94 10U ||m s221Aas Buipua) yoois asay) Buisn s1 oym Jojsanul uy

813100 -

‘saoiuas Buipus) yo0)s sy} 1oy pableys aq Jm S99y oN
§394 -

‘S19M0JI0q

s Auedwo) ay) pue Auedwo?) ay Jo ySU JIPaIT 0) pasadxa aq [Im SLOISIAUI Ay} ‘Sa0IA1as Buipua| %00l ay) 10} Judwasibe ueo| PaINIasUn ajNIaxa SI0JSSAUI 3y} S0UIG HSIE IPal)
ays1y -

S30IAI9G BUIpua | 330} BUIUI92U0I SIGREWN JueHodu|

uosinboe Aosindwos o) pajejal sead :suoneziieaud Auedwod o} pajejss sasuadxg

‘sasuadxa pajejal-uolsinboe Wb 1ay)o jo sasuadxa pue ‘ssednyl [eyded ui-pied jo JuswAied Joy Jybu jo

uoisinboe 10} sasuadxa ‘99) ualysinbae pajefsl "0Je ‘Hds aleys ‘asuadxs Bulpuey jods-ayi-uo ‘UoIII|CD PUIPIAIP 10} S35 546U Jo uowsinboe Yym pajersosse sasuadxg
asuadxa JuaWaas SSyD D UoISSILWOD abueyoxs 300)s ‘saxe] :Sasuadxa snouen JBYID
{OMH §'€/ 28} wnunuue) JUNOWE 2pel} 9y} JO %6662°0 1$33} ugloBsuEBl} Jlsaweg

(saxey Buipnjaul ||e) sasuadx3 pue saad -

*(jedioupd pajsaaul Jo ss0)) §50| B Ul }nsa) pue [ediduud pajsaaul ay} mojaq (e} Aew UsA 0] paUSAUCD J02Jay) anjeA ay} ‘jediouud

pajsaaul ay) spasaxa paniadal aq o} Jyord ay) jo anjea pajeuiwouap Asuaund ubalo) oy} ) uaas *sajel sBueyoxa ubialo) ul uonenony o} ang ysu abueyaxs ubialo4
*(sysuit uonenjony aocud yoo)s Jafise] 0 pasodxa aJe sOd| J13pun pjos S¥J0}S pue $320}s Aipinby mo)| ‘Buyeads AyessusB) sioje)

SNOUEA JaYI0 pue puewsap AQ pasned aoud ¥20)s ul Uaeniony o} anp pasunaul aq Aew (jedinuud pajsaaul JO SSO]) JUAWISIAU] [EIILI BU} JO SSO| VW :)SU UORENIINY 30U
SySIY -

Saleyg @saully) BUILIaJUu0o SIafeR JuejJod ]

UIdJaH paquiasa(g S}oNpold S, XaUO O} paje|oy S994 pue sysiy

[ SSUIP|O[] SuBdg] XOUO



«(wnpueiowsw Buuayo) juswayes Aojeue)dxs JSNU) JUSLWIISAAUI AU} U] paQUISSP pund ay} Jo ysiy (juswisaau)), o}

19481 ases|d ‘s|iejap alow 104 , ysu uonenyony abueyaxs ubiaso) pue ysu ApInbi| ‘YSU UoYeZI[Ea) ‘ysu Loeniony 2a13d apN{aul pund ayj Jo SysU uaunsaaul Jofew ay)| "pund ay}
Ul JUSLLYSAUI aY) J0 Led B 10 |8 8S0] ABLW JOJSaAUI 3y} ‘Ynsal e Se pue ‘spuog Jo saseys pajelodiooul jo saiuedwos pale|as J9YIo 10 Janss] 8Y) §0 SUOIIPUGI |BIDUEUY JO UOHEIOLISDP
10 Aidnnjueq ‘aaud ja)JeW Ul UOHENIINY ‘JUSWIUOIIAUS 21WOU023 w sabueyad psjoadxaun g} anp asea10ap Aew anjea jasse Jau ajefiaibbe ay) ‘aiojaisy] "spund afipaq

pue spun4 Ainb3 ajeAld Ul SJUSLUISIAUI 1A SIUSWINIISUL J3UJ0 PUB SaAleANSp ‘saumny ‘sefueyoxa ‘spuoq ‘saleys ubilalo) pue JjSawop Ul SISaAUl pund ay| ysu uogeniony adud
SySIY -

"papua sey spun4 asay} jo Buuayo ay} jey} 30U aseald

[Z00Z PHGAH WATW3id] pue [300Z PEGAH WnIalg] BUIUIaIU02 SIoREN Juenodi]

‘s)jnsal aaueuUouad aU) YiIM SJUEBPIOIIE Ul S8suadxaysaa) 1830 10 sa9) asuewlopad Aue Aed Ajaauipul [[Im SIOISSAU AUl A13YMm SISED ale a1y ,

(saxe) Buipnjaun) anjea jasse Pu ebaibbe ay) Jo %01 2 JO WnwixXepw {pouad Buipjoy ay) Buunp pansooe asuadxa oaapul) 29) Jsni] .
Aep ssauisng Buimopo) AjieIpausw ay) 10 9jep epel) au) Jo sk adud aseq ay) Jo 90’7 JO WnwxXew (uonezijeal je ajqeied asuadxa 1oaup) sanasal |9ssSE IS -
(saxe} Buipnjaur) Junowe uonduasgns sy} JO %G/ 9°E JO wWnwXew 29} uonduasgng «

"SUQNIDBSURY puny Juswsaaul Buijonpuos 10} 013 ‘sea) Bumo||oy au) 1o} pableyo aq [[m sio0jsaaudl ay)
sasuadx3 pue saa4 .

‘lediduid pajsanul ay) spagIxa jurowe pajeuousp Aouaund

uBialoy ay) j uaaa ‘(jediound pajsaaul Jo SSO)) SSO| B UL JNsa) pue jedpuud pajsaaul sy) mojaq (B} ABW UaA 0 pajaAugd junowe ay| -ajel afiueyaxa ublaio) ul uoienjany

Aq abueys g} 1oalgns si ("2)8 ' JININ PajeuIwousp Aausuna ubialoy) sisni) Jualwsaaul pajeuiwouap Aouaund ufialo) Jo siojsaaw o) pred junowe sy| :ysu abueyoxe ublaio
‘(3su uogeniony ajet sbueysxa o} 1oalgns aq os|e [m )1 uay) *Asuauns ub1aIc) B Ul pajeuLiouap SI puny ay) jo sjpnpoud pajesodioou;

ay} JI) sjuswnysul pue spuoq ‘saseys pajesodiodul ay) jo uoiienony aa1id Aq pesne aoud 9seq Jo [jg B 0] 9np paundul 9q Aew [edidulid pa)saAul JO S5O Y DSH UOlenion| 83ud
-sucpoesuel) Buling Aue Bujlonpuas uodn wnpuelowap GuLAYQ au) 0] 19431 asea|d ‘sjejep

ajow Jo4 'sysy [esauab ay) saquosap Ajuo Bumojioy sy} pue “anpaoud o adA} ayy uo Buipuadap sysu jo Jaquinu e o] }23lgns s1)snJ) Juswisaul 5y “pasjuelent Jou sJe 15aJslul
pue [ediouud psjsaaul ay} ‘alojassy | saoud Bugeniony yum sanunoss Ul sIsaaul A|[2ueisgns 1SN} JUawWiSanul 8y} a0UIS |8y JO asl ABW SN} JUSWAS3AUL U] JO anjeA aseq ey
SYSIY -

15N1] JUSW)SaAU| BunIaduod SIepeW juesodl)

UIBJ9H pP3qli3sag S}ONpPO0Id S, X3UOA O} PIje|ay S804 pUe SH}SIY
[ 'SSUIp[O] SUBIE XOUO\



‘(wnpuesowaw Busayo) jsny jJuawsaaul o) apinb ay) vl sasuadxg pue sabileyq, o) sajal asea|d 's|iejop aJow io4 ,
‘(s@8) Jayjo pue 93} aoueudUIEW pue uonesadopely Jajepn ubiH ay) spaaoxa puny sbpay jlenpiapul
2y} Jo anjea Jiseq ay) a1sym ased Ul Jyoid anssadxa Aue jo 9%,0z-%01 ‘Aljelauab aa) asuewiopadsaniea Jasse jou ajebiaibbe ay) jo wnuue 1ad v,z-9 1 ‘Allessuab :99) aseq) spuny
afipay pajriodioou ‘(saa} JoYl0 pue saa) aoueusulew pue uoneladopely ajepn UbiH ay) spaaoxa spuny Bulyoopajul sy} Jo anjea aseq ay} aiaym ased ul Jjoid anssaaxe Aue
10 %4,G | 93} souewopadsanien Jasse Jau ajebaibbe ayy jo wnuue Jad 9,6, "0 199 aseq) spuny Bupyoopaiul ‘(wnuue 1ad 9aud anss) Ay} JO SSI| IO %60 1509 ANSSI) SpuUoq udkosng -
Ul $1$2AUI pUny BY) YoIuUM
spuoq uakoing jo soud 8y} uo pajasyal aq I sasuadxa asay| ‘SMO[|0) S 3Je pun4 ay) Jo senundas pajelodiodu) ayj jo sabieyd sojes sE YIns sasuadxa jenueisqns Jaylo -
‘sas} s abeuew ay) woy
al|qeded s| yoiym ‘anjea jasse Jau asjebaibbe Ajlep ay) jo wnuue Jad o,50"0 0} JUdjeAanba Junowe ay) $99) AIOSIADE JUBWISAAU! SE 31323l [Iw Pl '"02) wawsabBeuey pung uouafnd -
SJUaWN20P JeIWIS JaYlo pue spodal Juswabeuew ‘swnpueowssw Sulago ‘spaap Jsnl) o} pajejal sasuadxg- ("0} 'S}S0D JIPNE) SBNNP SALRISIUILPE 1SN} Joj palinbal sasuadx] -
Asuow auenpe uo Jsalalul pue sBuIMoIIOg UD JSaIajUj - SI9SSE JSNJ) UC S9Xe] -  SUOjIesuel) sapiundas Bujuiaduod sasuadxy -
:sIseq asea-Ag-ased e uo Ajdde SuOIpuOd PUB SLIR] [BLIBJID JUBIIYIP 30UIS ‘UIBI3Y UNOwWeE
wnunxew J/ay) 4o uonduasap Aue Jnoypim sasuadxa ay; Suiuiadugd (019 ‘JUnowe WnWwiXew PUue) JUnowe ay} saueape u) juasaid o) ajgeun aJe apA ajdidund w sjasse Jsny) sy}
woy ajgeied aq | pue ‘pouad Buipjoy ay) Guunp siojsaaul ayl Aq sus0q aq Ajoanpul |m sasuadxa asay) "padileyd aq jw sasuadxa Bumo||o) ay) 's9a) sA0GE aY) 0} UOKIPPE U)

{saxe) Buipnoun) anjea jasse Jau sjebaibbe ay) Jo wnuue Jad %5zZ0L°| @9y s
ajep aped; ay} Bumoloy AjlajeIpaluil) ABp SSaUISNg B4} JO SE anjeA ISEq 9l JO %50 ‘SaAlasal J9sse jshl)
(sexe) Buipnpu) unowe uolduasgns syl JO %4628 0-%1'Z :28} uonduosqgng

"SUONIDEBSURI) PUn) Juawgsaaul Bunpnpuod Joy *ala ‘saa) Buimol|oy ay) pableys aq |Im s10)SaAU|
sasuadxg pue saad .

‘(wnpueltowsaw Buuayo) Isnij Juawisaaul o} apinB ayy uy ,SYsIY JUSWISIAUL, 0) Ja)al asea|d ‘s|iejap alow Jo4 -
"su jpaJo pue spuny Bunaopalur
ul uoienany aaud ay) Yim anjea Jo abeyul-uou Buiulasucd s ‘ysu uoneniany a2ud ‘o) pajiwi Jou 8Je JnNg ‘apNoul JENJINY 0} pund sy} JO SN(BA aSBq 8y} 95NEI YIIYM $I10j0e) ay] -
"spuoq uakoing uo {pua-yjuow Guipadaid ay] jo se puny abpay [enpialpul ayj JO AN[EA ISEBQ 9Y) UO PISEQ pAlEnojed
sem jey)) spuny Bupopaiul ay) Jo anjea aseq ay} Bunoalyal 1aye pajeno(e I YIIYM anjeAa 3y} aq JIim ajep payioads B jJo Se pund 9y} JO uojeuiLld) 10 aseyaind ay] Jo anjea sy -
-puny afipay yosea 10} stayip Buiwn sy} pue ‘paxy
aq o} puny abpay jenpiaipul Ue Jo (AYN) anjea aseq pua-yiuow auy ) shep (0zZ) Aluam) Aajewxoidde saye) it ‘Bupeads Ajjesauan JaxJew ay) ut uonenany aoud ayal AjgjeIpaiuu)
10u ABW pun4 ay} Jo anjea aseq ay) ‘AjBuipioaay “Aep ssauisng YoES L0 PalRINILED Jou S| puny abBpay [ENpIAIPU) BY) §O SNjeA 9seq JUBAIIS] 8] JO ul JsaAul spuoq uafoing Jo
spury BujoopaIul Ay} yoiym puny abpay [enpiaipu AUR JO anjea aseq 8y} 8]e(nojed O} SAEP |BISASS SaYE) Jl alaym SaSED ale auay} 'spuog uakoing jo 22ud anjedipuwl Aep-oi-Aep ayj uo
JaSEQ PalEN[eD S| pun ayj Jo anjea aseq Aep-o)-Aep ay) o[pA “Spuny Bupioopslul ay) oyl pajerodioou puny abpay yoes jo soud ay) Ul uoeNaNE 0} anp uoneniony aud o} algns
aJe spuny BuRAOPAJUI JUBA92I BU) ‘alowlaypn) pue ‘spuny Bujoopsiul sy} o aoud ay) o} payull s1 yoiym ‘uoleniony aoud o} 10algns ase u) syseaul pund Sy} ydiym spuoq uakoiny -
"ajeulLLI9) 0) 1apI0 ue padejd 10]SaAUl 34} UAYM W} SU) WOl 910W 10 Yuow (L) auo Jaye pled ag jjim UOLEISPISUCD UoleulwId) ay) Jey) sjou ssea|d
‘Janoaiop “Apueoyiubis Area Aew soysaaul ay) o Jsenbal uojeuiwa) pue uondiuosgns ayl o} ajgedldde snjea sseq [enjae Ay} pue J3pJo JO I 3Y) JO SE anjeA aseq ay} ‘alajeiay ]
paunwalap si (9aud apel)) anjeA aseq Y} [IUN JBPJO S J0jSaAUl 8y} Bumo)|o) pasnbal s| 210w 1o yjuow (1) 3uo jo pouad B 'pund 3y JO UOKEUIWLES} JOJ 1Sanba) pue uondudsqgns uodn -
-anjeA aseq ay} Ul SulDap ©) anp $9550] JaYNs ABW SI0)S9AUI BUY) pue ‘paajuelent Jou ale SHNSal JUAWISaAU] 8jqeIoAE) uienad e Jo |ediould pajsaaul ay)
‘2JQi@18Y | "SpUOq uaWWSA0B pue 2)e10dI0o SB Yons juawanow aoud o} pasodxa SalINJas ul IS3aAul Ajuleuwl [[m pung 8yl aauis uoljeniany o) 1oalqns s1 pung ay) 4o anjea aseq 2| -
SYSIY -
«SNJ04 eIsy,, BUIasuoy) SIoREW Juepodii)

UIaJaH paqlIosaQ S1oNpPo.d S,X3UO 0} paje|ay Saa4 pue S)siy

[ ‘SSuIp[O}] Suedg XQUO




“(wnpuesowsw Buitayo) jshyy uawsaau) o) apinb auy U sasuadx] pue sabieyn, 0} Jaja1 8seald ‘s|iejap a1ow Jo4 ,

*599} s afieuew ay) WOy $33) AIOSIADE JUSWISSAUl BY) SAIADAI (|M "OU| 'SJUSWISIAU| SAIIEWISYY XAUOW -
‘sa9) s Jabeuew ay} woyy ajgeded ale yoiym ‘Juswaaibe animas ay) Japun sag)

JIINSS 9Y) Se anjea Jasse jou ebaibbe Alep ay; jo wnuue J1ad 94,9 Q 0} WAIBAINDS JUNOWE UR 0S[E PUBR 93] aduewlonad ay}l aA1999) Ik 'pi 07 Juawabeuep pund uopdng -
!(91Ep PIO22 UOKEBINDIED DY) JO SE SHUN JO JaGUUINU B0} 3y} Yyim Joid anssasxa

JueAala) 8y} Jo %G 0 Buikidiinw Aq pajenojes junowe ay} aq [[Im Yyoium e 1a)epn ybiH paulualapaid e spasoxa youd ay) 2:9um 9sed e u pred aq o)) 99} SIUBLLIONS -

sjuawnaop Jejiwis 1ayjo pue podal juswabruew 'wnpueiowaw Buuayo ‘paap jsnl) 0) pajejal sasuadxy -

(219 ‘51800 ypne) s8inp aAelsulpe JSn) 10} pannbal sesuadx3] -

Aauow aoueApe Uo Jsa1ajul pue sBumoluog uo Jsaisiu| -

s}asse Jsni) uo saxey -

suojoesuel} saunoas Buluiasuos sasuadxy -

:s1seq ased-Aq-85ed e uo A|dde suoipuod pUB SULIB) [BUSIUD JUSIAYID 3UIS ‘Uialay JUNowe

wnwixew 11ay) jo uonduasap Aue noypm sasuadxs ayl Buiuwaouoo ("oje ‘JUNoWe WnWIXew pue) Junowe ay) saueape ul Juasald o) ajqeun aie apy "a|diouud u sjesse Jsnu) ay)

woyy ajgeled aq |m pue ‘pouad Buipjoy ay) Buunp slojsaaul ay) Ag auloq aq Ajjoalipul [m sasuadxa asay |, "paBleys aq |m sasuadxas Buimoljo; syl ‘saa} aAoqe ay) o} uaippe u|

(saxe} Buipnjou) anjea jasse jau ajefalBbe ayy jo wnuue Jad %088 L 199} Isni)
ajep speuy) ay) Bumoljoy Al@1eipaunul Aep $SaUISNQ 3Y) JO SE IN|BA ISEQ Y] JO %E0 1$OAID5D) JOSSE IS}
(saxe) Buipnpu) junowe uonduasqns ay) JO %525 0-%1'2 @38} uonduosgng

"SuQDESUED puny juaw)saaul Bunlonpuoo 10} 019 ‘saa) Bumor|o) ay) Joj paBieya aq [|m SJOJSaAU) Ay |
sasuadxg pue saad .

‘(wnpuelgwaw Buuapo) 1sni) Juawsaaul 0} apinb auyl ul $ys1y Juawsanu|, 0} 19)a1 9seajd 's|iejap aloul 104 -
S AUnoD pue s JIpaJd ‘Ysu ajed 1salajul ysu Ajpinbi Jeylew sanunoas
JSAUIYD U) JUBUSIAUL U0 ¥S1 Juasdayu ‘ysu abueyoxa ubiaso) *ysu uonenony a2ud ‘of pajiwi| Jou aJe jng 'apn|au AJENIINY 0} pUn4 3Y) JO an|BA 9SBQ 3y} asned YdIym SIoe -
*3N|EA ISBQ AU} U SUIIIP 0} NP $35S0| JaYNs ABW SI0jsaaul ay} pue ‘pasjuelent jou ale s)Nsal JUSW]SaALl J|QEIONE) UIELDD & 10 |Bdiouud
pajsaaul ay} ‘auojalay) Buipes) tejus Jayjo pue Buipes} saungny U abebus Aoanoe pm pue ‘(sjasse pajeunuouap-Aauaiind ublalo) ul sjsaaul )| 13ym IsED B U $ys1I abueyoxa
ubiai0} 0] pasodxa aq jm pung ay)) sainbs se yoans ‘Juswanow 3ud 0] pasodxa saNUNIFS U ISAAUI AJuBLL 1M pUNS 3y} 90UiS uoleniany o} 193lgns s1 pund ay) JO anjea aseq ay] -
SYSIY »
.SN204 BUY 3, BUIUIatu0) SI9REp JueHodw]|

ulaJaH paqui2sa( S}onpoid S, XoUO[\ O} pajejay S99 pue sysiy

[ ‘SSulpjol] suvog Xouopy



“(Aanyap Joj wnpuelowsaw Buuayo) 1sny juauwsaaul o} apinb ay) ul sasuadx3 pue sabiey), o} Jajal aseald ‘siejap alow Jo4 ,

‘uoalay) pableys
3Q OS] [IIm sasuadxa uonnysw pue Apojsnofuawabeuew 1o} s93) uonesado 's33) 99JSM) '9A0ME PAUCHUSUI SB $33) SWES aY) 0) UoIppe u) ‘pund paisaau] ay) 0} 10adsal YIaA «
‘sjasse ubialo) Jo "9je 'Apolsna 10} pannbal sasuadxg .
:sjasse paynads jo 212 ‘aud jo Aaans 1oy pannbal sasuadxy .
‘sannp aanensiuLIpe Jsny) Joj pannbal sasuadxy «
*Aguow aaueApe uo jsalajul pue sBumolIog Uo 1SI| .
's}9sse 15N} U0 saxe] .
‘suonoesuel) saunoas Buiuiaauod sesuadxy .
SISEQ 95e2-Ag-8s5ed e uo Adde suoipuod pue BU3UD JUBIBYIP SJUIS ‘UIBISY JUNOWE Wnwixew
J1ay} jo uondussap Aue Jnoyim sasuadxa ay) Buiwiaiuos (-a)s ‘Junowe wnuxew pue) junowe asiarad ay) aoueape ) jaipaid o) ajqeun aie apy, “a|diould Ul sjasse Jsna) ay)
woy siqeied aq [ pue ‘pouad Buipjoy sy Buunp slojsaau ay} Aq swaq Afjaanpul aq | sasuadxa asay) "pabreyd ag [m sasuadxa Buimoljc) ay) ‘'sa9) aaoqe ay} 0] UOIHPPE Y|

*{(pun4 pajsanu| ay} Jo oned pajelodiooul

[enioe ay) yim soueploooe i aBueys ap palgns s1 abejuaoniad siyy) (sexe} Buipnoul) sjesse jsnJ) ay} Jo anjea jasse jau ajeliaififie jo wnuue sad 9,62 66°| Ajaleunxosdde aq
™ sauepyauaq sy) AQ auloq Alleuelsqns 2q o} 3a) JSnJ) au ‘enjea jasse 1au aebasbibe ay) o) Jusjeanba Junowe ue Aq pund ey} ojul pajesodiooul s pund eisy YNIW. 4 -

{saxe} Buipnjoul) anjea jasse Jau ajebaibbe ay) jo wnuue 1ad o 9,566 L Alojewixoidde :@a) Isni)
ajep apeJ) ay) Buimopo) Ajaieipawwn Aep $S3uISng 8L} J0 S anjeA aseq ayl Jo %E0 1SaAI9S3I Jasse Jsnl |
(saxe) Buipnpw) Junowe uonduasqns ay) O %525 0-%L 2 gy uoyduasqng

"suooesuel) puny Juawysaau Bulanpuod Joj "0} ‘saa) Buimoloy ay) 1o pafizeyd aq [|iM SI0)SIAUL By L
sasuadx3 pue 5334 .

‘(Aisnap 104 WNpueiowaw Buijayo) 1snu) jusulsaul 0} spind syj Ul paquUossp Sty JUSWISaAU|, 39S 'S|IEJ9D 9J0W 104 —
-ysu Ajunoo pue ysu uogeniong 9jes abueyoxa ‘pund ay) Jo y¥si uoiienjony eoud ale ajenjony o) pund au} Jo anjea aseq ayl aSNED YHUM SI0IE} Jolew ay ) —

"anjeA 9SEQ W 3UID9P 9y} 0} anp (Juswiysaau [euibuo o $50)) SSO| B Ul Jnsas Aew pue ‘paajueient Jou s| Juawisaau] [eulBuo ay) ‘arojaisy |
‘sa)er abueyoxa ubialoy

1 uojleNIONY O} 8NP $3sS0| 0} 18lgNs aq ABw SJOJSAUI B} ‘S]asSe pajeLIwouap Aoualuna-ubialo) ul $jS9AUL pung ay) souls ‘uoljippe ul “(,pund pajsaAul,) SIILNDAS IS} JUaLSAAU
pajesadiooul ay) Jo aoud ayj JO [[BjUMOP AQ PASNED anjeA 2sBQ W AUIDap 3y} WY} SISSC) Jayns Aew S10JSaAUs BY| "SSIILINJAS JSNJ] JUSWIESBAUL Ui SIS9AU| Ajuiew puny ay] -

syS1Y -
pung Kjnb3 ersy (.VNIW,) E3H}V YHON PUE 15€3 9[PPIN,, BUIUJI9oU03 SIajel JUEHodu|
B UIa3I9H poqlidsa(g S}oNpPoid S, X3UO|A] O} Pole|dy SO0 PUb SHSIY

[ ‘sSuip[ol] suvag] Xouopy




‘(Asanjep 10} wnpuetowaw Buuayo) 1sry) Juswisaaul o} apinb ay) u  sasuadx3 pue sabiey), o} Jaja) aseald ‘s|ejep alow 104 ,

*S|a8SE JSN1) 8y} JO anjea Jasse jau ajebatBbe ay) 4o (saxe) Buipniaul) winuue Jad 9%,G0L 0 PIIDXS Jou [m Aep 13d SasuUadXa PIUOIUSW-IA0GE S} 4O JUNGLIE WINWIXEW Y]

"slasse 1sni) ay)
woyy ajqeded aq |im "0} 'spodal Juswabeuew Jo wnpuelowsaw Guuayo Jo uojeledad 1o} sasuadxa pue ‘pund ay) jo §33) JpNe SE YINS $33) SNOLIBA ‘SA0YE 3y} O} UOIpPE U] «
PUB !sainp aajensiuiupe 1sny 20 palinbal sasuadxy »
‘Asuou pasueape uo 1sa19)ul pue sBumolioq uo jsalal| .
'S]asse }snJ} uQ saxe] .
‘suoijoesuel) saunoas Bujusaouod sasuadxy .
:SISEQ 95B2-Ag-95€2 B U0 A|dde suoijipuod puB BUAJLD JUSISYIP SDUIS “UI3IY JUNOWE WAWIXEW
J1ayy Jo uoyduasap Aue Jnoypm sasuadxd sy Buuiaosuod {*o}8 'Junowe WNWIXewW pue) junowe asiaaid ay) saueape w japaid 0) a|qeun ale apn adiduurd ul sjasse jsnl) ay)
woy ajgeied aq [wm pue ‘pousad Buipjoy ay} Buunp sio)saaut ay) Aq auloq Apdapu) aq |m sasuadxa asay) -pafley2 aq [m sasuadxa Bumo||oy ay) 's93y anoqe ay) o) uolppe u|

(saxe} Buipnjoul) anjea jasse 1au ajebaibiie ay) Jo wnuue sade; 9,222°1 C-EIREH T
Jep 9pel) 8y} Jo Se anjeA aseq a8yl Jo %E0 RERVELETRE B LI T]
(saxe) Buipnjoul) Junowe uonduasqns ayl Jo %50 L 199} uonduoasqng

"SUGIIBSURJ] PUN) JUALLISaALI BUNoNpuoo Joy 013 ‘saay Bumolio) ay) 1oy pabileyo aq |m stojsanul sy
sasuadxg pue 5994 .

‘(A1amap Joj wnpuziowaw Buuayo) 1sn) Juauisaaul 03 apinb ay) ul paquasap ysiY JUSLWISSAU|, 995 'S|IBJaP I0W 104 —
*YSU JUBWISIAUI PAJEJUSIUGD 10 $320}S pajeiodiosul 9y} Jo ysu Loleniany @oud ase aleniany o} pund ay} JO snjeA aseq oy} asned Yorym sJojoe} Jolew sy —
*anjena 9seq Ul auipap ay} o} anp (Juauwgsaaul [ewiBuo Jo $sOp) $S0] B U1 Jnsal Aew pue 'pasjuelenhb jou si juawisaaul [eulbuo ay) ‘siojalay ]|
*$390)5 pajeiodiosul 8y} Jo JANSSI 8} JO UOIIPUOD [BIDUBLY JO UOIEIOUS)SP JO Ajdnijueq
AQ 10 ‘syo0}s pajeiodiodu ay} Jo aoud 3y} JO [jelumop AQ pasned anjea aseq U Suipap ay) Woy Sasso| Jayns ABW SI0)SaAU| Ay | "SXD0)S asaueder u) SjSaAu Ajulew pung ayL -

sSysIy .
~puni Ajinbg osaucder apelg-UbiH A[Jeuoneuiaju] MaN xieds,, Bujuloouos SIaeEp Juepoda]

UIsiI9H paqliosa(g S}onNpold S, XaUON O} paje|ay S934 pue s)ysiy

[ ‘SSUIP[OF] SUBDE XOUO]



aseyalnd Jo uoljduasqns uodn wnpuelowsaw Buwuayo Jueasjal sy 0} 13481 PINOYS SI0JSaAL) U} ‘panssi ale swnpuelowaw Buuayo yowm 10} spucq ayj Buiuiasuod spelap alow 1o -
g'0 x (xe} a10j2q) Jsa1aul yoea jo sjuawied (p) Jnojy 0] uajeanba unowy
'SI01S3AU| [ENPIAIPU| 4O} SFOI" SIBY PaxIH JEdA-G -
g0 x (xe} a10jaq) sjuawied Jsasaju (Z) om] Jse| ay; Jo Junowe ay) o) luajeainba Junowy
'SI0)S8AU| [BNPIAIPU| 10} SgOI aley Buneo|d Jeak-g| -
‘Jsela panioe snjd pjos sgor ay) o anjea Jed ay)
Wy pajonpap aq i mojaq pajenojed se Junowe Juswisnipe uonezi|eal Ajea sy} ‘Alunjew a10jaq pazI|eal ale SI0JSaAuUl [ENPIAIPUL 10} (SEOI) Spuog Juawularoc) asaueder Aue j| -
*SAVURISWNAND PAYIZAAS YINs 1ayjo pue ‘1spjoy ay} Jo Yyleap ay) Jo ased e 30} Jdaaxa ‘Ajlgaaadsel ‘aseyalind woly sieak (2) om] pue Jesdh (i) auo jo pouad e jo asdeja ayj
ojaq sgOr ey paxid I1eald-g pue sgor ajey Bueol4 Jeak-Q| aziear 0] 9|q16I19 Jou 2B SI0JSIAUI BY) ‘SI0)SIALI [BNPIAIPUI 10} (SEOM) SPUOg SWUIAAGS) asaueder o) joadsal yppa -
sJaney 19410

“(Aouauno uBialo) ay) Ul pajeUIWIOUSP JININ WOl Spuaq 2y} aseyaind Aflaaunp
sJojsaaul ay} § pabieyo ag [m saa) abueyoxs yons ou) sapuauns ubialoy ul pajeuruouap spuoq ublaio) ul Buipes Jo} sas) abueyoxe paywads e Aed o) pasnbal aJe siojsanaul ay] -

‘pabieya aq | sucissiwod Buipes) ou pue Buipesy puog Bugonpuos uodn aoud aseyoind ayy Aed o} palnbai Ajuo ase siojsaau ay] -
sasuadx3 pue sas4 -

"uah ay} jo vonealdde apselp Aue Jo ased ay} Ul (edpouid pajsanul Jo $S0|} SSOC) B Uj J|NSaS pUB JUSW)SBAUI
jewBuo ay} mojaq Apueoayiubis ||e) Aewl uak 0} pauaAuOD SpUOQ Jo anjea ay) ‘jediouud pajsaau] 8y} SpaaIXe PaAISDaS 8Q 0) aNjEA pajeuiwouap Aaualnd ublalso Jofew-uou yons
Uana ‘alenjony Ajjesiiselp Aew sa1ouang Jolew ueyl Jayjo saouaung ubiaio) Aue jo ajel abueyoxa ay) aouls Jancaloly (jediopuud pajsaaul jo SSO)) SSO| B UL JJnsal pue Juaw)saaul
jeuiBlo syl mojaq |jey Aew USA 0} PaUaAUOD SpUO( JO anjea ay} ‘[ediduld pajsaaul 3y} Spaadxa paaigdal 9 0} anjeA pajeuiwousp Aouaund ufiaio) ay) §i uaas ‘A|Buipioddy
‘sajel abueyoxa ubiaioy u) uolleniony o} anp abueys o) 1oalgns s1 sapuaLN uBialo) ul pajeulwouap ale yJym spueq ubiaio) vl Guipel) Joj an@I8) SI0)SBAUI BY) YIIUM JUNOWe 3y -
"UCHIPUOD [BIIUBUY JO SSAUISNG Yans Splemo) jJuswssasse Aued-pay) ayy ui safiueys pue uopuos [BIoueuy Jo SS3UISNg S 1anss|
ay) u sabueys Ag pasned s jey) 1anssi ay} o (Apqipald) Aouanos lediound Jo jsateul vl a6ueyd e ) anp paunoul aq Aew (jediound pajsaaul Jo sso)) Juaw)saau) jeulblo jo sso) v -
{lediound paysaau Jo ssof) Juawysaaul [ewbiuo jo ss0| e Ul ynsal Aew yoym uoljdwapal jo aun ay) Je asue Aew uondwapal uo
0| e ‘anjea Jed ay} spaaoxa aoud aseyand ay) i ‘Aleuciippy 'sajel Isalapu Buisk woyy paauap 9oud puoq ay) ul |je} SB yons ‘SIIES JO awy 8y} Je suonipuod jaxyJew puoq Suibueyd
‘anp aoud aseyand o] pasedwos asud sajes 1amo| e Woly palnoul aq Aew (edpuud pajsaal) jo ssof) juawisaau euibiio Jo ssoj e *Ajunjew 210j8( Pjos SJB SpUOg al1aym ased e u| -

SHSIY -
Uipel] puoyg BUILLIGIUO3 SIoRER JueHodw]

UidJoH Ppaqlidsa( S}ONpPOld S, X3aUO|Al O] Poje|oy S994 puk SH)SIy
[ ‘SSuIp|O] SuBOE] XOUOP]



JUnoJ2e Jno U suuad) uoldwapal Auaund ublaig) o) palgns spuog pajeuiwouap-uli ay) Buisodap 10} pabieyd aq Im uorssiuwued Juswsbeuew junodoe

ON 'suua) uoydwapal Asuaind ubialo) o} Palgns spuoq psleulwouap-uai ay) 104 spew st uondwaspal pajeuluouap-Aauanuna ubilalo) syj uaym sapualing ubiisio) pue uak uaamiaq
apew sabueyoxe Aue 1o) Aldde |im spusi) 1xpew abueydxa ubiaioy ayl Junodoe ojul Gunje) saye Auedwo?) gyl Aq paunaualap si yaiym alel abueyoxa syl “psbieyo aq ||m so3)
Ionaesuel) ou pue 'stuia) uondwapal Aaualind ubiaio o) Jpalqns spuoq pajeuiuocuap-uak ayy u sucroesue)) Bugonpuod uaym aoud aseyoaind ay) Aed o) s|qel| Ajuo aIe S10)S3AUI 5Y |
8394 -

‘UaA Ui PalBRUILIOUAP SBM UDJIYM JUSLUISSAUI JO JUNDLUE |BIJUI BY) J3]|02 0 AjjIqeu! O} anp

paunsu aq Aew (Jedisuiid pajsaaul Jo sSof) ss0| B ‘AJBuipiodoy “uondwapal Jo awl 3y} Je aAljaaya sanuaund ublalo) pue uai ay) usamlaq ajes abueyoxa sy uo Buipuadap Jayip
I Junowe uoidwapay yans Jo juajeanba uak ay) ‘Aouanna ubialo) e ) pawaapal ale spuog ayy J| “Aoualind ubiasol wi pred aq Aew 1 pue ‘sepuaung ubiaio) pue uak usamiag ajel
afiueyaxa ay} Aq umﬁmtm aq [ swua) uondwapas Asuawun ufiiaioy 0} 193lgns spuog pajeulwouap-uak Jo Auniew ay} e ajqeded junowe uondwapal |0y ay ] ysu abueysxs ubiarod
‘SPUOQ UBAZIR) 3] Jo aoud sajes 3y} 1oaye Ajasiaape AsW yoiym JNDIYIR 9q ABW AUNjeul 2105aq UONRZIEa) JeYy) SUBSL SiY] "JoJBiau}

s)s1xa Jaylew Buipes) ayuyap ou pue ‘swiay uondwapas Asusuna ubialo} 0} P3lqns spuoq pajeuLOUIP-USA ay) jo Aljiqejayiew pue Aypinbi sy} 1o} eajuelent ou s1 a1yl "udd u
nied aq Ajuo (s Ajuniew 810189 spuoq Jo sajes Aue 104 uollRIdpIsUod 3y fedipuud pajsaau Jo $$0| B Ul jnsal Aew yaiym aoud 1ayiew 3y} je pjos aq |m spuogq ayl ‘ajep uondwapal
ay} alojaq pazijeal ase spuoq ay) y ‘A|Buipioaoy “sajel abueyaxa ay) Jo Aljiejoa ay) uo Buipuadap ajenpny [ puoq 4o aaud ay) ‘Ajunjew pjun pjay aq [ spuoq avy} 1ey) Bulwnsse
puoq siy} ul papn|aut s| Buipel) aAlleAlSp Jo solsUsloeleyD ay) aouls "ajel abueyoxs [eNiul sy} spaadxa sajel uoheuiwlalsp uoydwapal ay) pue Jayfiy sawodaq uah Jo anjea ay)

1 ajel) afiueyoxa jeniul ay) Je papaAuos Asusiing ublalo) e ul pled aq Jm AJunjew Je Junowe uondwapal asoym puoq jo adA) e s1 swira) uondwapal Aouauna ubialoy o) 12algns spuog
pajeuIIOUIp-URA ay) -(Axuaund ubiaio) Guons) Jayeam sawdaq uak Ay § 3sU jIm spuod jo aaud auy pue '(Aouaund ubaioy yeam) 1abuols sawosaq uak ay) ) (e} it spuoq

10 aoud ay) ‘uoiippe U| ||} $JBI |SSIAJUL JI ASH [IM SPUOQ JO 3oud au) pue as1 SIIBI 1S J ) [Im Spuoq Jo soud sy “siel afiueyoxa aseq ay) 10 1axew ay) Jo ajel jsasiul
aseq a2y} w sabueyo ay) yum asuepiosoae ul sajenjony swia) uoidwapas Aauanno ubialo) o} ja3lqns spuoq pajeuluouap-uad Jo aoud jaxiew ay) ‘Ajedsseq ysl uoneniony aoud
S4SIY -

[{UsA UBIH uod[) uonduwepay JE[[od SN -9dAL) SI0JSoAU] [ENPIAIPU] 10} SpU0Og XoUO] BUILIZIU00 SI9jep juepodul]

Junogoe
lno U spuoq pajeujwouap-uai ay) Buijisodap Joj pableyo ag [im uolssiwwod Juawabeuew Junodge oN -pabieyd aq |m $98) uoloESUES OU pue ‘Auedwo) ay) Yiim uoljaesuel)
uonenobau Aq Jo Buuayo ongnd Arepuooas Jo Guuayo Joj suoiidiiosgns Aq spuog pajeunwiouap-usi ay; Surseyosnd uaum 2oud aseyaind ay) Aed o) a|qel| Ajuo aie s10)SaAUI BY |

8894 -

‘giqEDEsSUN aWooaq ABW Spuaq 9y} aous pajoaye Ajas1aspe aq Aew spuoq ay) jo aoud sajes

1} “lusLuoIAUS J@xsewWw ayy w sabueyd o) anp Apuesyubis sajesoustap Aupinby ay) 4 ‘aiouuayund “{jediound pajsaaul jo ssof) paunaul aq Aew Juaugsaaul [eulBuo ay) Buipasoxa sso)
e Jey) suesw yoiym aaud Jejew ay) e plos 8q [Im spucq ay) ‘ajep uondwapal auy} 210jeq pazijeal ale spuoq ay} i ‘AlBuIpiodoy [} SajeJ 1S3 JI ISH 1M Spuoq Jo aoud ay} ajiym
S1 S3)BJ }S2IaJU J (18} [|IM SpuUOq Jo 2aud Byl JeNJEW ay} Jo 3jel 1Salaj) aseq ay} U sabueyo ay) ypm aoueploode Ul SAENIONY SPUOY pajeLiutousp-usi Jo aa1d jajiew ay) 'Ajjleuiseq
SYSIY -

[SI51SaAL] [ENPIAIPU] JOj SpU0Y Xauop] buiuiaouao siopep juepoduw)

UlaJa paqlidsag S1OoNpPoid S, X3UOA O} Pale|dy S994 PUk S) Sy
[ ‘SSUIpOJ] SUBYY XOUO



"olaIay)
paleInosse "aja ‘'s99) 10 sysu pue Buipey) jo ainansis ay) BUILIZOUOD SEIRIAP 10} JIBNUOT JO UO)NIaXT 0] 10U PRIBAIIRQ Juswnoog, 9y} peal aseald ‘Buipey Aue Bunonpues uedp -

‘ajoym e se Buipeyy uondoysainng ayy

Jo suopsod ay) woy Buisue sysu yum asuepicdde Ul (HINVJS AQ palejnales s uiblew ay) aouls Jualsisuodu) si (onel abesaas) -a'l) wbiew Jueaajal ay) jsutebe Junowe apey; ay) Jo
jes ay ] "wibJew jo JUNoWe 3y} p2aaxa ABw Junowe apes) ay) pue 'Buipesy uondossaining xapus 320)s ul uibiew Jo Junowe [jews e ypm Buipes; wns-abie| e jonpuod Aew Jojsaau) ayy -
8120 -

‘yseo ul paysodap aq pinoys suibsew [y ,
‘JUSWaIS JUBAD|II Y} 0} anp S8ss0| AUe 10} 9|GeI| S OS|E [|IM 13[|9S S} ‘ISED YINS Ul PUB '$8SSO|
Surayns spym paies aq Aew uonisod poys ayj Jo |je 1o awos ‘wua} pajeulisap ay) uiyum uibiew sy apiaold 0] sjiey 131195 3yl I 'Aleucilippy "uolienjany 1ayJew o} anp Jayealsy)
anaoe spoyap Aue j uibiew |euonippe ue epiaaid o} palinbas osje s| pue ‘Buipey) Jo uoisnPuoD ay; uedn uibiew apinoid o} pasnbal s1 Buipel} uoldo Xapul ¥20is ay} Jo J9||9s 3Y1-
‘uiBrew jeuoiyippe ue jisodap Jo apiaoid o}
)annbal $1 10isaaul ay} ‘Bupel) ucidoysainng xapul ¥20is Ul aoud jexiew 1o uoleniony o} anp (oid pajenages jo sinoded Buipnioul) UCHEINIIED BU} JO JNSAJ) B SB ANIIIe 59550 Aue §)-
2njea uondo jau gjebaibbe - 47| X @NYJS 0} Juensind Auedwo) ay} Aq pajeinajed uibiew Jo junowy,
:EinwIo) BuIMoljo) aY) AQ PaJENIIEd SB SJUBAPE U) S3UNJas se ubiew e ysodap 1o apiaaid o} pannbal s1 ojsaau) ay) ‘Buipes) uondossaininy xapul ¥203s Aue Buianpuod uodn-
(saxe; Buipnjoul ||e) sasuadx3 pue saa -

(681 Adr @8} WNWUIW) Junowe apey ay) JO %6810 99 |Iw Buipes; uodo xapul ¥20is 10} S8a) Uolesuel) 8yl -
Jun Yoea 10} GZSAAr 01 SO Adrr Jo abues ay) uidim aq |im Buipes saimny xapul ¥20)s 104 $83) UOfOBSURI) 9Y] -
(soxey Buipnjaul [je) sasuadx3 pue saa4 .

-pajedioyue AjeuiBuo sey JojsaAul ay) Jey) uonoauip au) o} aysoddo uonasap ayy ul &aud Jaylew ayj
10 JuswaAow ay) woyy BunnNsal s9850] (ERUSIOd JO JUNOWE Y} Uo Juy ou st aray] -siybis uondo jo ss1DI8xa jo JUaLole ay) asnyal Jou Aew Buipes) uondo XIPul XI0IS JO J9|IBs By -
*SJUBLWISOAUL S| JO J|B 3S0] [Im JaAng iy} ‘ased yons Ul -axdxa (m suondo ay; ‘(91ep Buiper; jeuy ayy Bumoljo) Ajpjelpawiun Aep ay) aq AJuo | 8512Jaxa Jo
31ep oy} ‘Buipes; uondo §zZ 1IBNNIN O 9SED Ul) SjEp anp 8y} Aq sjYBI S} 8SI0JaXa O [|3S31 JOU S0P JIANG BUI JI 1EY) SUBSW YIIUM ‘SHIWI-BLIT UM SIUSWINISU) 81e Suoiido Xapul ¥20}S -
Junowe pajedpiue ay) paaoxa
Aew paunoul sasso| Aep sy} ‘esea yans ur pue pwij Buipely sy puedxa Aew sabueyoxa sanunoas ay) ‘suclipuod dxyiew uo Bulpuadap Jarcasoly (dwes sy aseyaundal Jo |j95al
Jayya 0] ajqeun aq Aew Jojsaaul ay) ‘yun) Buipes ay) payaeas aoud 1@xsew ay) ji “B'a) papuaiul se Buipel) 1oNpuod 0} 3|qe 8¢ Jou ABW JOJSBAUI 94} ‘SuoHIpUOD Jaxsew uo Bupuadaq -
(juaunsaau; jeuifiua) uibiew
10 Junowe sy} BuIPaa0Xa $9SS0| JAYNS ABLL JOJSIAUI DU ‘SI0JI8) IBYJ0 pUE Xapul 3ao)s Joalgns auy ul ucieniany o) jaa(qns si Buipes} uojdoysaining xapu) 300)s Jo adud ay) SUIS -
Sysiy -
BuipeJ] uondQ pue BUIpel] Sainjng bujuiasliod sIone Jueodu]

UId43H paquasa( S}oNpoid S, X3UO[ O} paje|dy $994 pue S)siy

[ 'SSuIp|of] sueog XOuopy



SO0 X (S pue g)1 Jo sjel sppiw) N1t x awnjoa Buipes) :0ud X4 Xauop -
Aouaiina papeJ) ay) jo ajes abiueyaxa ay) uo Buipuadap sapuaund goo'l 4ad paxnbal sl 00002 - 000'S Adr o @bues ayt uiypm wibiep X XaUoW -

{uiBiew) ysodaqg -

1000 X (81 uoisIaauod uak x ajel sbueyoxs Guipel) x awnjoa Buipes) Aouauind) Junowe apel :01d ¥4 Xauo -
sapuaand 0oo'L Jad uai gg (000’000 O 000'0L Wol awnjoa Buipes; Asusung 104
sapuaun? QgQ'L Jad uak QoL :000'E ©1 000’ L Woll awnjoa Buipen Aduaung 104 X4 Xauoy -
s394 -

‘a)eJ )salalul jayew Jo uolenjony
uodn ajenjony [im sjuiod dems ay) ‘Aausiing papels) ay) jJo ajel Jsalajul Jaxylew ay) Jpayal sjuiod dems aoulg “sjuiod dems jo Juawied o) anp padnaut aq Aew (jediound pajsaaul

10 s50)) ss0| e ‘Buipe)y uibiew sbueyoxas ubivlio] ul apew sJe saPpuaund Bules pue sapualind BulAng jo sjuiod dems jo uondasel pue Juawded sy} a3uIS )SU UOENON] 1E) 1SaIB)U]
‘paunaul aq Aew (jedpuud |eliul) isodap jo Junouwle sy} Buipaadxa sso| & ‘sJojde) Jayjo pue (ajes

abueyoxa) Aoualnd papeJ) ay) jo 2aud ay) ui uoyeniany o} anp uonedionue $J0ISAAUl AY) 0} ASI2ASI S JeY] UONOSIIP B Ul Sajenon| ajes abueyoxa ubiaio) ay) j] Hsu uonenian|) 8dld
sys1y -

UILIaJu0d SIaRel JUEHoaW]

aXdw

UId48H paqLIosa(] S}oNPold S, XSUON O} paje|oy S934 pue SysIy

[ ‘SSUIpJOF] SUBIE XOUO]



