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The enclosed press releases from the periode May 2008 and the
Pricing Supplements of May 2008 are being furnished to the
Securities and Exchange Commission (the "SEC") on behalf of
Rabobank Nederland (the "Bank") pursuant to the exemption from
the Securities Exchange Act of 1934 (the "Act") afforded by Rule
12g3-2(b) there under.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the

Bank is subject to the Act. PROCESSED -
JUN 172008

s O THOMSON REUTERS

i Bert Bruggink

Board / CFO Rabobank Group

Codiperatieve Centrale Raiffeisen-Boerenieenbank b.a.
ingeschreven bij de Kv.K. onder nr. 300456259
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abobank - The Indian wine industry uncorked

i ~d - . » -
says, “Under contract farming, wineries appoint supervisors to visit the vineyards and provide farmers with technical S L T
assistance on agronomic practices, such as fertilizer management and crop protection.”
Favourable chance for growth B I I N U o
The Indian wine H_._acmS‘ is on the threshold of growth, but still in its infancy. The increasing domestic demand and support
from the government is expected to mﬁs.. .Em _=m€m5‘ at mm-uo_x. m:n ommﬁ ov_uo;::_cmm co:. qoq..ao.am.men as well as e

international players. .. -

W . =t 3 H .. _

“Foreign wine companies planning to mimﬂ the Indian Bm}mﬁ need 8 :m<m a mooa ::nmim:a.nm o* ;m unique T - .
complexities,” advises Jacob.

~y

Related information . . .
Food & Agribusiness Research _ ,
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.abobank - Cotton

presenting issues for both growers and traders as a significant proportion of Brazilian cotton is destined for export )
markets.
Related Information
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abobank - Soybeans
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abobank - Wheat

ttp://www.rabobank.com/content/news/news_archive/045-Wheat.jsp SRR S R A TN

Seasonal conditions have remained favourable in the Black Sea region during April and first half May. Given the on-going S e
favourable seasonal conditions and five year high soil moisture levels, Rabobank has increased its forecast for Ukraine
production to a 44% increase year-on-year.

India
Favourable weather conditions have resulted in Indian s_:mmﬁ an:ﬁ.o: mxommasm Emso_._m mxmmﬂm»_o:w Larger than ) A
expected production and secure mo<m53m=» L e : . . e
procurements appear to be hiving a dampeéning impact on domestic’ E:mmﬁ u:omw which have *m__m: in récent weeks, L
Australia
While plantings have started in Australia, on dry soil in some cases, there remains a degree of caution from a number of ' Lt Lefi0
producers following two significantly drought- -affected crop years. In addition, the Bva increase in the costs of production - . 5
fertiliser, chemical, fuel and even labour - hidve forced the' :._m_o:e_ o* oqos.ma 8 -mrm a im:.m:n -see muu_.omoz ==m . o e
season. ey , Coe P .
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an end-2007 figure of USD 1848 billion. More recently, investors have alsd-turned to commodities as an alternative ] . :
source of returns in the wake of the sub-prime crisis.

Government policies NER A ISR
Some short-term trade barriers such as export restrictions and levies, implemented in response to strong domestic
demand and tight supply, have exacerbated volatility and market distortions. However, this :mm been to. some, extent | cmmz ;
mitigated by the reduction or waiving of impaort ﬁmzmm in net _Bno;_:m oocz_zmm S

- -t RIETH PR
For the long term
To ensure long-term supply, businesses need to cultivate strong relationships with suppliers to ensure long-term
availability, price stability and operational efficiency, Additionally, input costs should preferably be hedged to mitigate price . ) )
increases and volatility. Farming Emﬁjonm m_.a technologies will also need _Bnae_mami mo Smﬁ long-term mcE...E canbe ’ C o

boosted. : v RS . i, o e
=c_~_3m~m_<_ the global emphasis should be on sound, Bm_.xm?n_:sm: mm:ucm_:mwm vo__n_mm 8 avoid _u:nm .m:a :mam ’ ) v
distortions,” concluded Bauer. =~ - % : . N N 1o

Media Release - Insight into the current food situation . ot : . .
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Read the full press release A

Media Release - Rabo Ag Focus US Floriculture S
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EXECUTION COPY

RECE)

Final Terms .
1y e

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A
(RABOBANK NEDERLAND) .
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

"‘.cu-

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from saven days to perpetuity

SERIES NO: 1631A
TRANCHE NO: 3

TRY 75,000,000 16.50 per cent. Notes 2008 due 17 August 2009 (the "Notes™)
{to be consolidated and form a single series with the TRY 75,000,000 16.50 per cent. Notes 2006
due 17 August 2009 issued on 17 August 2008 and the TRY 75,000,000 16.50 per cent. Notes 2007
due 17 August 2009 issued on 5 March 2007,

lssue Price: 99.05 per cent.
(plus 291 days accrued Interest from
and including 17 August 2007 to but excluding 3 June 2008)

TD Sscuritles

The date of these Final Terms is 30 May 2008.




'PART A~ CONTRACTUAL TERMS |

Terms used herein shall be deemed to te definéd as such for the purposes of the Conditions {the
‘Conditions’) set forth in the offering '¢ifcular-dated May 31, 2006, 'as supplemented by (i} a
supplemental offering circular relating to the Issuer's interim consolidated financial statements for
the six months ended 30 June 2006 dated 30 October 2006 and {ii) a supplemental offering circular
relating to the increase of the programme limit to Euro 100,000,000,000 dated S February 2007
(together, the “Offering Circular”), which constifutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus Durechve ). This document constitutes
the Final Terms of the Notes described herein for the purposes of Aiticle 5. 4 of the Prospectus
Directive (Directive 2003/71/EC} (the ‘Prospectus Directive’) and must be read in ‘conjunction with
the Offering Circular dated May- 13, 2008 which constitutes a base prospectus for the purposes of
the Prospectus Directive, save in respect of the Conditions which are extracted from the Offering
Circular dated May 31, 2008. Full information on the issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Oﬂ‘enng Circulars dated May
31, 2006 and May 13, 2008. Each Issuer accepts responsibility for the information contained in
these Final Terms which, when read together with the Offering Circulars dated May 31,-2006 and
May 13, 2008, contains all information that is material in the context of the issue. of the Notes. The
Offering Circulars are available for viewing at,- and copies may. be obtained from, Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netheriands and the pnncxpal office in England
of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse. lu.

Each potential investor in the Notes must determine the suitablllty of that Investment ln light
of Its own circumstances. A potential investor should not lnvest in Notes whlch are complex
financial Instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potential Investor’s overall
Investment portfollo

. [ R caoat -
i ; . N e i

> s e . . N [ . . . |
Yo { T Sy g "

'§ issuer © ' 7" _Cooperatieve Centrale Raiffeisen-Boerenleenbank
L i BA {Rabobank Nederland)
2 () SeriesNumber ' 1631A i
(i) Tranche Number. B e

Specified Currency or Gurencies:” New Turkish Lira ("TRY")

Aggregate Nominal Amount: ..

(i) Seres: TRY 225 000, 000

(i) Tranche: - . TRY 75,000,000 (to be consohdated and form a single
series with the TRY 75,000,000 16.50 per cent. Notes
2008 due 17 August 2009 issued on 17 August 2006

and the TRY 75,000,000 16.50 per cent. Notes 2007
. due 17 August 2009 issued on 5 March 2007)

5 Issue Price: . 99 05 per cent. of the Aggregate Neminal Amount plus
299 days' accrued interest from’ and “including 17

A08456667/0.12/20 May 2008 2




August 2007 to but excluding the Issue Date.
8 (i) Specified Denominations: ~ TRY 1000 ~ '
(i) Calculation Amount: Not Applicable
7 (i) lssueDaste:. . .- . .. . 3dune 2008 ..
(i) Interest . - Commencement 17August 2007
-Date (if dtfferent from ‘the: . vix - g :
Issue Date): : H RN ! o
Maturity Date: - T T August 2009
~ Domestic Note it Domestnc Note No 7 ’
therewmbeno gross-upfor o

1

w:thho!dlngtax) e e L
10 Interest Basis; ~:-:- .. - .- 16.50 percent, FixedBate _
1 Redemphoanayment Basis: © - '""Redemiption atpar © - ° ’ T
12 Changeoflnterestor "'*.'__'Nb't;app!ibablé' e
RedemptlonIPayment Ba5|s 7 B o .'""l"'j : ‘
13 PuvCsliOptions, . - .. .. . Notapplcadle. . . . .
14 (i) Slatusofthe NoteS' I i Senior. -
() Date approval- for- isstiance Not appimble o
of Notes obtamed s I
15  Method ofdistnbutlon T “Non-syndicated” ‘ ' k
" PROVISIONS RELATING TO :'"f B
INTEREST (IFANY) PAYABLE T _ ¥
16 - Fixed Rate Note Provnslons ' TAplblim'ble o
" () Rateofinterest’ © 7 " 7 16.50 per cent. per annum payable annually i in arrear
(i) Interest Payment Date(s): 17 August in each year commencing on 17 August
2008 and ending on the Maturity Date subject to
e o ad;ustment in accordance with Condrtion 10(h)(A)
) (unadJUsted)
(i) Fixed Coupon Amounts(s) TRY 165 per TRY 1,000 in nommal amounl
{iv} Broken Amount: NotAppllcable
(v Day Count . Fraction ActuallActual ICMA unadjusted . -
(Condition 4(a)): i S )
(vi} Determination Date(s} NotApplicable o SR

(Condition 1(a)):
(vii) Other -termis relating o ‘the * Not Applicable
" - method ~“of - -calcifating” ‘"
" “interest - -for - Fixed '_=’-R_gte= _
Notes: - °
17  Floating Rnte Provistons =~ "Not'A‘ppIicable
18 Zero Coupon Nots Provnslons NblAhplicable

A09456667/0,12/29 May 2008 3




19 Index Linked Interest Note NotApplicable ‘.
Provisions o

20 Equity Linked Interest Note NotApplicable h“ N
Provisions e b

21 Dual Currency Note Provisions  not Appﬁwb,é_-t Tt

2

PROVISIONS RELATING TO REDEMPTION .
22  Call Option Not Applicable -

23 Put Option Not Applibl:é

et

24 Final Redemption Amount (all TRY 1,000- .per Note-of TRY, 1,000 Specified
Notes except Equity Linked penomination .. e -,
Redemption Notes and Index o e A e

Linked Redemption Notes) of

Each Note

25 Final Redemption Amount NetApplicable
(Equity Linked Redemptio

Notes) SR T p
26 Final Redemption Amount . Not Applicable v,
(Index Linked Redemption
, Notes) _
. Yo TS T . P P B -7 LT e L e a
27 . Early Redemption Amount =~ . . ey

(i ‘Early Redamption Amount(s) 'AS set out in the Conditions
payable per =~ Specified "'
Denomination and/or the
method of caldulating the - -

s _"’ same (i required “or i

t "5 different from-that sétout in” T
the = Conditions)” “on -
redemption (a) on the

+ ¢ .occurrence of an .event of: -~ | .,
default (Condition. 13} or- (b} .- . .- .
for illegality (Condition 7()) .
or {c}-for taxation reasons’ ;. : .

e - {Condition 7{c}), or (d).in the -

I case, -of Equity  Linked - ... 3
N Redemption Notes, following - ; - ‘

1.s . certain corporaterevents in. -
¢. + . accordance with Condilion .=
7(g) or {e) in the case-of , . .

Index Linked .Redemption
Notes, following an Index
Modification, Index

A09456667/0.12/29 May 2008 4 L



Canceliation or Index
Disruption Event (Condition
7(hY) or {f) in the case of
Equity Linked Redemption R
Notes or Index Linked
Redemption Notes, following .
an Additional Disruption
Event (if applicable)
(Condition 7(i)).:
(i) Redemption for taxation Yes
reasons permitted on days :
other than Interest Payment
Dates (Condition 7(c)):
(i Unmatured Coupuns™ to Yes ° °
become void upon early :
redemption (Bearer Notes
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTéS .

28 Form of Notes Rearer Notes
New Global Notes: No e T t _
Temporary or permanent Globai ~ Temporary Global Note exchangeable for a
Note/Certificate: Permanent Global Note which is exchangeable for

Definitive, Notes in the limited mrpumstances specified
in the Permanenl Global Note e

Upon Issue of the temporary . Global Note, the
temporary ISIN, Common .Code and WKN will be
those set out m paragraphs 11(|i)(a) 11(iii){a) and
11(v){@) of Part B of these Final Temms .

Upon exchange' of the temparary Global Note for the
permanent Global:' Note, the:.Notes will be
consolidated with and form a single series with the
Issuer's TRY..75,000,000 18.50 per cent. Notes 2006
due 17 August 2009 issued on 17 August 2006 and
the TRY 75,000,000 16.50 ‘per cent:Notes 2007 due
17 August 2009 issued 5 March 2007) and the ISIN,
Common Code* and “WKN' will be those set out in
paragraphs 11(ii)(b), 11(iil)(b) and 11(v}(b) of Part B to
these Final Terms™ « - {0

29  Financial Centre(s) {Condition London, Istanb_u{; TARGET": oL
10(h)} or other special provisions " '

AD9456667/0.12/29 May 2008 5




relating to payment dates:' -

30  Talons for future Coupons o ~ No o
Receipts to be attached to ~ ° et
Definitive Notes (and dates on RN R
which such Talons mature): .
31 Details relating to Partly Paid Not Applicable

Notes: amount of each payment
comprising the issue Price and
date on which each payment is to
be made and consequences (if -
. any) of failure to pay, including .
-any right of the Issuerto forfeit -  : -
“'the Notes and interest due on late |

;. . ‘payment: . ; woetut
- 32 Details relatlng to lnstalment vl . Not'Applicable
* Notes: - . L I e [
:.'33 ‘Redenorhuiatjon' a o ' Not Applicable
" renominalisation and - Col e
reoonventlomng prowsqons _ o
34 Consohdahon pmwsnons Lo Not Applicable
.35 Other ferms or special conditions: . So long as Bearer Notes are represented by a
< wee o . 4 . . . ..  Temporary Global Note or a Permanent Global Note
< . 1. v - and the Temporary Global Note or the Permanent
e % ., 7 . .- .. - Global Note is held on behalf of Euroclear,
Cee e R -+ : Clearstream, Luxembourg or any other clearing
T PR N ... system, notwithstanding Condition 17, notices to
o - ., . _ w: .: . Noteholders may be given by delivery of the relevant
_notice to that clearing system for communication by it
. 1o entitied accountholders. Any notice thus delivered
o that cleanng system shall be’ deemed to'have besn
given to the Noteholders on the day on which. that
; _Notice is delivered to the clearing system, .
DISTRIBUTION )
36 () If syndicated, names and NotApphcable
addresses of Managers: : "
(i) Stabilising Manager (if any):  Not Applicable: ° oo
(i) Managers' Commission: 1,00 per cent. selling concession *

7+0,125" per cent. ‘combined: management and
underwriting commission =~ - "

37 If non-syndicated, name and

address of Dealer: " - The Toronto-Dominion Bank - =+ 77 .
T e s TrSRCourt - L e vt
AOB456667/0.12/29 May 2008 6 : e




14/18 Finsbury Square .. .

London EC2A1DB . = .
United Kingdom . .. . ..
38 Applicable TEFRA exemption: D Rules L rein
39  Additional selling restrictions: ' oo
i WM
Turkey

Each Joint Lead Manager has acknowledged that the
Notes have not been, and will not be, registered with
the Turkish Capital Markets Board (“CMB”) under the
provisions of Law no: 2499 of the Republic of Turkey
relating to capita! markets (the "Capital Markets Law”).
The Joint Lead Managers :have represented and
agreed that no disclosure document nor any other
offering matenial related to the offering will be utilised
in connection with any general oﬁermg to the public
within the Republic of Turkey for the purpose of the
sale of the Notes (or beneﬁclal mteresis therein)
without the prior approval of thé CMB,  ~~
§ ““In’ ‘addition, - the® "Joint Lead - Managers have
I 2 _represented and agreed that they have not sold or
» »{ 7+ .. caused to be sotd and will not sefi or cause to be sold
: ““outside Turkey the Notes (or beneficial interests
« "7 =7 therein) to residents of Turkey, uniess such sale is
- LFmL RS quthorised pursuant to Article 15(d)(il) of Decree 32
TRE D DGR T 2iag” amended from time to time) and the CMB
et g2 U T pegulations.
40 _' Subscnptlon perlod ':“,"‘f;_‘:',"""_lz_‘“lﬁlq‘t'}';;;;pliéable
GENERAL . it - .y oo e oo
41  Additional stegs that.imay-only bé = Not Applicable
taken following approval by an
Extraordinary Resolution in e e
accordance with Condition 14(a): _ - L
42  The aggregate principal amount EUR 313',422,'125 _'H ‘
of Notes issued has been )
translated into Euro at the rate of

0.512295 producinga sumof{for -~ - .. . . .
Notes not denominated in Euro)

43  In the case.of Notes listed on- Not Applicable
Eurplist by Euronext Arnsl_erdam,, . S
NV
LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms required:to list and have admitted to tradmg the issue

A09456667/0.12/29 May 2008 7




of Notes described herein, pursuant fo. the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Termis.

ERLOE P T o . EEER . L

" Signed on behalt of the Issuer:

. Duly authorised -
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PART B — OTHER INFORMATION - -

1 Listing
(i) Uisting:
(i) Admission to Trading:

{iiiy Estimate of total expenses
related fo admission to
trading:

2 Ratings

Rating:

3 Notlfication

. Luxembourg. .. - ., -

Application has been made for the Notes to be
admitted to trading on the Luxembourg Stock
Exchange with effect from 3 June 2008. '

The Notes are to be consolldated and form a single
series with the Issuer's TRY 75,000,000 16.50 per
cent. Notes 2006 due 17 August 2009 issued on 17
August 2006 and the TRY 75,000,000 16.50 per cent.
Notes 2007 due 17 August 2009 issued on 5§ March
2007 which are listed and admitted to trading on the
Luxembourg Stock Exchange.

EUR 400

The Notes to be issued under the Programme have
been rated:

S&P: AAA
Moody’s: Aaa
Fitch RatingsiLtd.: AA+

As defined by Standard & Poor's, an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor’s and that the Issuer's
capacity to meet its financial commitment on the
cbligation is extremely strong.

As defined by Moody's an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk.

As defined by Fitch an AA+ rating means that the
Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events.

The Nethertands Authority for the Financial Markets (Autforiteff Financiéle Markten) has

AQ9456667/0.12/26 May 2008




provided each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, ‘Comision Nacional de! Mercado de Valores
(CNMV) in Spain, Aulorité des marchés financiers {AMF) in France, trish Financial
Regulatory Authority in Ire!and Cemmissione Nazionale per le Socistd o fa Borsa

) (CONSOB) in Italy, f(rpd:ttflsynet in Norway. Financial Market Authority (FMA) in Austria,

" Rehoitustarkastus in "Finland, Fmansmspektfonen in Swedlen, Financia) Services Authority
(FSA) in United Kingdom, Commission de surveillance du sectsur financier in Luxembourg,
Bundesanstalt fir Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papierow

- Wartosciowych | Gield in Poland, . Finanstilsynst in Denmark and Comisia Nationala a
Valonilor Mobiliare in Romania with a certificate of approval attesting that the Offering
Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may. be made in any
.Relevant Member State Wthh requnres the Issuer to undenake any. action in addition to
‘the ﬁlmg of the "Final Terms with the Netherlands ‘Authority for ‘the Financial Markets unless
and untii the {ssuer advises such action has been taken.

The Base Prospectus was approved on 13 May 2008 by the Netherlands 'Authority for the
Financial Markets (Autoriteit Financiéle Markten), the competent authority in the
Netherlands as the Home Member State, and has been “passported” in Htaly, as Host
Member State, by providing on 14 May 2008 CONSOB with the Ceﬂlﬁcate a copy of the
duly approved Base Prospectus in accordance with articles 17 and 18 of the Prospectus
Directive and Article 10-bis of CONSOB Regulation 11971/99 as amended. The offer of the
Notes to the public in Italy will' be cafried out, on the basns of the “passported” Base
Prospectus, by the Dealer on-arcross border basis, acting on behalf of the Issuer as
distributor in ialy of the Notes. - e e

4  [nterests of naturai and legal persons Involved in the lssue .

Save as disclosed in the Offering.Circular, so far as the Issuer is aware, no person involved
in the offer of the Notes has an interest | matenal ta the offer.

5 Reasons for the offer, estimated net proceeds and total exponses .
{i) Reasons for the offer: Banking business
(i) Estimated net proceeds . - TRY 83,245,389.34 .

(i) Estimated total expenses: . TRY.. 881,250 (comprismg TRY a7, 500 Lead .
Managers expenses . and TRY 843 750 seIhng
concession and ., comb__cr_red marp_agement and
underwriting commissfon) N '

6  Yield (Fixed Rate Notes me), . -17.225 per cent. per annum. S
. Thls is the yield-to-maturity and is calcuiated as the ’
rate of retum anticipated on the Notes as if they will be
held until the Maturity Date. The czlculatlon of the
‘ y:eld-to-matunty takes into account the lssue Price of
“the Notes, the Aggregate Nominal Amount of the
Noles, the Rate of Interest and the time to Maturity. It
is also assumed that all coupons are remvested atthe
same rate.
The yield is calculated at the Issue Date on the basis
of the Issue Price. It is NOT an indication of future

ADS458867/0.12/29 May 2008 10 LI



. yield.

7 - Historic Interest rates (F!oatmg Rate Notes only) o
' NotApphcable "'_ ao A o R e BRI
8 Perfon'nance of lndex!formula explanation of effect on value of investment and

associated, risks and other Information conceming the underlying (Index-Linked
- ANotAppllcable e ‘ IR ;\ I 1 .
9  Performance of rate(s) of exchange and explanatlon of effect on value of investment
(Dual Curmncy Notes only). TR -
Not Applicable o
10 Performance of underlylng, explanatlon ‘of effect on value of investment and
assoclated rlsks .'and jr_aformaﬁon concarnlng the undeﬂying (Eqmty ~Linked Notas
only} B o
Not Applicabie. . .
1 Operatlonal Infomratlon

-

(i) Intended to be' held |n a manner "No

which would allow Eurosy5tem N : e
, eligibility:” '~ Nt R o I
(i) (@) Temporary ISIN Gode: ; ".ksoss:ssam:s‘q' o
(b) ISINCode: -~ ;- : . ..’  -XS0283850918 o
(i) (a) Temporary Common Code: 036663103 St e
(b) CommonCode: : ~ ' '# 026385081 ' - T -
(iv) ~Fondscode: - RREERIEA "Nol"/-\bﬁiit:able'
v} (8 Temporary German WKN AOTV1K
wde: rn’ 1O - . Lot . 1
(b) Gemman WKN-code: < ™ AOGWSO -
(vi) Private Placement number: ** - ;‘-N'otAp'plicable L B
(vu) Any cleanng system(s) otherthan NotAppllcabIe '
Euroclear and Clearstream;*~ -~ -
Luxembourg and tHe relevant * e
number(s): nemlToon s
(vill) Defivery. e n e Delivery against payment B
(i) Nanies and addressesof '~ ' * NotApplicable
' _‘addmonal or other PaylngAgents e
- (ifany), . N
(x) -Names (and addresses) of .. NlotAbpl'iqab!e
. Calculation Agent (if different from
Deutsche. Bank_AG. London
Branch} X
AQB456667/0.12/28 May 2008 1
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®

(i)

(i)

() -

v

(vi)

(vil)

{viii}

General

Time period during which the offer 30 days from 3 June 2008
is open: T

Description of the application Not Applicable
process:

Description of possibilityto ... NotApplicable

reduce subscriptions: - L y
Manner for refunding excess Not Applicable .
amount pald by appln::ants

Mlnlrnum andlor maximum

amount of application: . =~ -. Investors will be notified.of their allocations of Notes
7 o, - and the settiement arrangements in respect thereof.

The Notes will be issued on the Issue Date against

payment to the Issuer of tha net subscnptlon moneys.

- - -
S 'y

Method and time'lirnig.ffc'g\r.payi'nék Not Appllcable
up the securities.and for delivery

of the securities:

Manner and date in which resuhs‘ ‘ Nothbpliéqb!e -
of the offer are to be made public o
Procedure for exercise of any NotApplicable
right of pre-emption, the Ser P
negotiabifity of subscription rights - - - R

and the treatment of subscription

,:Mghts not exercised: ,. | e

AQ9456667/0.12/29 May 2008 12
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A
{RABOBANK NEDERLAND} -
(a cotiperatie formed under the laws of the Netherlands with'its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
* (Australian‘Businéss Number 70 003 917 655)
(a cobperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Coe COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
o (RABOBANK NEDERLAND) SINGAPORE BRANCH

{Singapore Company Reglstratson Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutary seat in Amsterdam) )

Euro110,000,000000 . . .

Global Medium-Term Note Programme S
Due from seven days to perpetuity

SERIES NO 1842A
TRANCHE NO: 2 -

|
' R s , [ LR
|

DR

USD 100,000,000 Floating Rate Notes 2008 due 22 February 2010 (to be consolldated and
form a single serles with the Issuer’s USD 600,000,000 Floating Rate Notes 2008 due 22
February 2010 issued on 22 February 2008)

Issue Price: 99.871 per cent. (plus B days’ accrued interest)

Morgan Stanley

The date of these Final Terms is 28 May 2008




o h W

PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
'Conditions’) set forth in Offering Circular dated 14 May 2007. This document constitutes the Final
Terms of thé Notes described herein fof-the purposes of Article 5.4 of the Prospectus Directive
(Directive 2003/71/EC) (the ‘Prospéctus -Directive’)- and must be read in conjunction with the
Offering Circular dated 13 May 2008, which constitutes a base prospectus for the purposes of the
Prospectus Directive, save in respect of the Conditions which are ‘extracted from the Offering
Circular dated 14 May 2007. Full information on the Issuer and the offer of, the Notes is only
available on the basis of the combination of these Final Terms and the Offering Clrculars dated 14
May 2007 ‘and 13 May 2008. The Issuer accepts responsibility for the information contained in
these Final Terms which, when read together with the Offering Circulars dated 14 May 2007 and
13 May 2008, contains all information that is material in the context of the issue of the Notes. The
Offering Circulars are available for viewing at 'and copies may bé obtained from Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England
of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.u.

el .o -
' . L

Each potential investor In the Notes must determine the suitability- of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the exportisa (either alone or with a financial
adviser} to evaluate how the Notes wlil perform under changing conditions, the resulting
effects on the value of the Notes and the impact th:s investment will have on the potenllal

investor’'s overall investment portfolio. « -+ i 5 : - . v T
1 lIssuer 3.//Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
..:‘-_..;_}\(Rabpbank Nederand} .. .. . .. -
2 ()  Series Number: "1842A P R
(ii) Eia TrancheNumber v ‘L ‘2" e T
3 Specufed Currencyxor Unlted States dollars ("USD")
,Currencies:.. ., ., .. -*C- S
4 Aggregate NomlnalAmount o .
fe Cee d e
(|) Senes . . h‘, ‘ USD 700 000,000
(n) Tranche: =~ -+': ¢ USD 100,000,000
Lo it sl vt D0 - i (to be'consolidated and form a single series with the,
Lo L. st r ot v ssuer's USD 600,000,000 Floating Rate Notes _2008
W e ot n o7y 'due 22 February 2010 issued on 22 February 2008)
5 lssue Pnce ! 'r“'_':";"":: T " 88 871 per cent, of the Aggregate Nomtinal Amount,
LI PR RO S A

plus 8 days’ accrued interest from and including 22
May 2008 to but excluding 30 May 2008

6 () Specified Denomination; . USD 1,000 e
(i Calkculation Amount:-.".: » ;Not Applicable .. ~-. .- _ . .7,
7 ® Issue Date: 30 May 2008




(i) Interest Commencement 22May 2008
ST

Date TEET a0 D AT O TR
. (if djfferent from the lssue

P T T B O By B [
Date} i s Tl s L Lal el L L DR In an T 2 Ty -
- dneb ot Te L sk i - -
RN e TG ATl T s I e Wl

8 Maturity Dates.s < 5 1 ;- 5. The Specuﬁed lnterest Payméni bate falling on or. . .4
plLT i aeY . nearest to 22. February- 2010 . L "

9  Domestic Note: (|fDomest|c e "No ghL T ‘:'.F,f;:._-.'-.;; -li Lo T
TR B N T IR
Note, there will be’ no gross-up AR n
oo o :ﬂ'.T."-‘-.’ I Y '.'f.".' g : S

[T

. for \mthholdlng tax) _
10 Interest Bams,_“, o, l- ,' 2 Flogtlng Réte ,Three month USD L!BOR + the Margln

v (furtherpamculars specaﬁedbe!ow) [
LRI SO OV P Tl B " E b b 3R, A A .

11 Redemphbanayment Basns ——— Rédempﬂon aipar J -

.

12 Changeoflnterestor SRS 'NotAppltcablew. | R i..E.<. T e e
Redemption/ Payment Basis: 7175 % L nearlaileope i o cut b b

13 Put/Call Options: Not Applicable

14 (l) Status ofthe Notes? 7o - sir Sehior‘ R TR AN T N i s -
pav o d by oo, T P A SR 2 B L N IS L
, (n) Date approval for1 ot g NotApphcat;le e e . ‘ |
oo ocJesuanceofMNoteS .o L Stan e o e ‘

'
P

e PO 7 4 . . PO R T .
DR The @ 00007 TN ET T T T LU

obtained: . .. L. L _
15 Method of distribution: Non-syndicated .- - 2771 s e v -:::-.- X
PROVISIONS RELATING TO IN‘I‘EREST (IF ANY) ‘PAYABLE Lo
416 Fixed Rate Note Provislons ‘1= " "t Not Applicable

47 Floating Rate Note Provisions Applicable e N .

(i) Interest Period(s): The period beginning on {and mcludmg) the
Inherest Commencement Date and endmg

VR et SR ShidRat excluding) the first Specified Tntefest -
Payment Date and each successive period
beginning on {(and including).a Specified
s lnterest Payment Date and endmg on (but
o exc!udmg) the next succeeding Speclﬁed
w107 S0 Interest Payment Date <. yi
(ifye . Specrﬁed Interest Paymen\ Dates i ~22'February, 22 May, 22 August and 22
R N It AT . November in each year, commencing on 22
Teadloaen s L e sl Tea, vl August 2008 up to and including the Maturity
: R AR - . Date, subject to adjustment in accordance
oy e e s e 5 o with the Business Day Convention specified
A N A BT PIPTE LTk s DEIOW
(il  Business Day Convention: Mod:ﬁed Foliowing '3“5'"955_ Dag _

“-Convention '~ "
(iv) Business Centre(s) (Condition 1(a))::. Not Applicable:; »uoiidv v o

T T Y TS
wren 3 _JI (P2 TG L,




18
19
20
21

(v)  Mannerin which the Rafe(sjof - ¢ Screen Rétg Deterrhination * -
Interest is/are to be determined: oo
(vi) Interest Period Date{s). Each Specified Interest Payment Date
(vi)  Pany responsible for caliulatingthe  Not Applxcable ' ' '
Rate(s} of Interest and Interest
Amount(s) (if not the Calculation
Agent) .
(vili)  Screen Rate Determmat:on Applicable .. - .
(Condition 1(a)): i e
- Reference Rate: - Three month UsD- LIBOR
- Interest Determination Date: "Fwo Busmess Days in New Yoﬂ( City for
,USD pnor to the commeneement of each
lnterest Penod c g e
- Relevant Screen Page: Reuters page LIBORD‘h .
(x)  ISDADetermination (Condition NotAplecable e j' T
Ha)): e
(x} Margin(s): + 0.12 per, cent..per annum --
() Minimum Rate of Interest: NotAppIIcable T
(xi)  Maximum Rate of interest: Not Apphcable
(xii}y  Day Count Fraction (Condition A::tual!360 (adjusled)
a): P lampres 0
(xiv) Fall back provisions, rounding f_"th_Abpgiqéfb_!é o

provisions, denominator and any
other terms relating to the method
of caiculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions
index Linked Interest Note Provisions
Equity Linked Interest Note Provisions

o

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redempticon
Notes and Index Linked Redemption
Notes) of Each Note

NotAppl:cJabr!e _
o NGt Applicable « 4+ 23
NolAppllcable .
NotApprlcabIe'.

PP

. f
[ L B

Not Applmble

v " w ~ .
P AN ~

o Not Apphcable

' USD 1,000 per Note of usDI, ooo Specmed
Denomination TR




25

26

27

GENERAL PROVISIONS APPLICAELE 'i'O THE NOTES

28

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index_. .
Linked Redemption Notes)
Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
and/or the mathod of calculating
the same (if required or if different

. from that set out in the Condmons)

) on redemphon (a) on the -
occurrence of an event of default
(Condition 13} or (b) for :Ilegalnty
(Condition. 7(j)).or (c} for taxation
reasons (Condition 7(c)). or (d) in
the case of Equity Linked
Redemption Notes, following
certain corporate events in-©
accerdance with Condition 7{g) or
{e) in the case of Index Lmked
Redemption Notes, followmg an
Index Modification; Index_ .-
Cancellation or Index Disruption
Event (Condition 7(h)) or (f) in the
case of Equity Linked Redemptlon
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7(0):

(ii) Redemption for taxauon reasons
permitted on days bther than’
Interest Payment Dates (Condition
7(c)):

{iii) Unmatured Coupons to become
void upon early redemnption - *

. ‘No} Applrcable

NotApplicable, |

VETRNSE G L T AR

N

- As setout in the Conditions

I

(Bearer Notes only) (Condition L RO LT A

10(f):

Form of Notes .

e i,

New Global Notes ’

T Ne

ad,

_ Bearer Notes

Bravs oy tommm s melim omat




Temporary Global Note exchangéable for a permanent

) Global Note whrch is exchangeable for Definitive Notes
in the Itmrted mrcumstances specified in the permanent
Global Note

o : - Upon |ssue of the Temporary Global Note, the

©+- i -+ 1 Temporary ISIN and Temporary Common Code will be

<~ tope - - thosa set out in.paragraphs 11(ii)(a) and (iii)(a) of Part
¢ +.,Dofthese Final Terms.

- - - -Upon exchange of the Temporary Global Note for the
™ permmanent Global Note, the Notes will be consolidated

with, and form a-single series with, the Issuer's USD
600,000,000 Floating Rate Notes 2008 due 22
February 2010 tssued on 22 February 2008 and the
ISIN and Common Code will be those set out in
paragraphs 11(ii){b) and 11 (iii}(b) of Part B of these
Final Terms.

Financial Centre(s) (Condition New York City and London, subject to Condrtron
10(h)) or other special 10(h)(B)

provisions relating to payment T T T T
dates: s e

Talons for future Coupons or = .. \No: rere 2 LN
Receipts to be attached to R TALITE LA
Definitive Notes (and dates on T R A
which such Talons mature): S T

Details relating to Partly Paid ~ Not Applicable

Notes: amount of each RIS B !
payment comprising the Issue
Price and date on which each
payment is to be made and e e, T
consequences (if any) of failure

to pay, including any right of the

Issuer to forfeit the Notes and T S I T
interest due on late payment: T I S

Details relating to Instalment Not Applicable
Notes: Amount of each
instalment, date on which each

payment is to be made: . T St
Redenomination, Not Applicable ) b
renominalisation and st
reconventioning provisions T S
Consolidation provisions: Not Applicable - ‘; . ':.'d_';- :l_- ) e




35  Otherterms or special . 1 So long as Bearer Notes are represented by a
condmons O TN tempora;y of. permanent Global Note and the
e ; '. ‘temporary of pgrmanent Giobal Note is held on behalf
’ “of Eurociear, Clearstream Luxembourg of any other
_ cleanng system notmthstandnng Condition 17, notices
e T ' ’to'Noteholders may be given by delivery of the
SVIATERT L rlevant notice'to that clearing system for
s LR et egfrimunication by it to entitled accountholders. Any
" notice thus delivered to that clearing system shall be
Y deemed {0 have been given to the Noteholders on the
Lo y day on which that notice is delivered to the clearing
ST e, o System.
DISTRlBUTION L o T R RN
ALY L= AN Lawoo DS R T
6 () If syndmted names . Not Applicable, .
“and addresses of. ‘ '
Managers: R N
(i) . StabilisingManager(s) . MNotApplicable . . ..
(if any): ‘ ' .'.‘I\,:? o,
(i} Manager's Not Appficable AR ST
Commission:
37 If non-syndicated, name and Morgan Stanley & Co. lnternatnonal plc Cee
address of Dealer: 25 Cabot Square R
Canary Wharf AR I T
London E14 40QA U U R
United Kingdom, ..,
38  Applicable TEFRAexemption. D Rules N S
3%  Additional salling restrictions: Not Applicable ) | h’:_;: [ ) i‘ !
40  Subscription period: Not Applicable A S B T
GENERAL S e
EH . T
44  Additional steps that may only  Not Applicable o &
be taken following approval by N ;
an Extracrdinary Resolution in . , . }
accordance with Condition o
14(a): L Dy -
42  The aggregate principal Euro 63,636,400 TR
amount of Notes issued has O )
been fransiated into Euro at the
rate of USD1.00: Euro .
0.636364, producing a sum of
{for Notes not denominated in VT e “‘
Euro):
43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:
6’ B




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the ﬁnal terms requ:red to list ahd have admrtted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medlum Term Note
Programme of Rabobank Nederland

. RESPONSIBILITY . . . .. . L
The Issuer accepts resmnsublhty for the mformatlon oontalned in these Fmal Terms

Slgned on behal¥of the Issuer:
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A n .

1 Listing e gt
()  Listing: Luxembourg Stock Exchange
(ii) Admission to Trading: Application has been made for the Notes to be admitted to

“te.  .trading on the' Luxembourg Stock Exchange's regulated
market with effect from 30 Max 2008.

The Notas are to be consolidated and form a single series
with the Issuer’s USD 600.000,600 Floating Rate Notes 2008
due 22 February 2010 issued on 22 February 2008 which are
listed and admitted to trading on the Luxembourg Stock
Exchange.

I

(iii) Estimate of total expenses  Euro 400.00
related to admission to

trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&p: AAA
Maoody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to mest its financial
commitment on the obligation is extremely strong. As defined
by Moody's, an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch, an AA+ rating means that the Notes are judged to be
of a very high credit quality and dencte expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notiflcation

The Netherlands Authority for the Financial Markets {(Auloriteit Financidie Markten) has provided each of
the Commission bancaire, financiére af des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
fa Borsa (CONSOB) in Italy, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveiflance du secteur financier in Luxembourg, Bundesanstait for
Finanzdienstieistungsaufsicht (BaFin) in Germany, Komisja Papieréw Wartosciowych ! Gield in Poland,
Finanstilsynet in Denmark and Comisia Nationala a Valorilor Mobiliare in Romania with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive.
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4 Interests of natural and legal persons involved in the issue .

Save as disclosed in the Offering.Circular; 5o far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

()

(ii)
(iii)
(v)

Reasons for the offer:
Estimated net proceeds
Estimated total expenses:

Reasocns for the offer:

6 Yield {Fixed Rate Notes Only)
Not Applicable

7 Historic Interest rates

Banking business
USD 99,871,000
Not Applicable

Banking business

Details of historic LIBOR rates can be obtained from Reuters

8 Performance of index/formula, explanation of effect on value of investment and associated
risks and other Information concerning the underlying

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlylng, explanation of effect on value of Investment and associated
risks and information concerning the underlying

Not Applicable

11 Operational information

(i

(i)
(iD)
(iti)
(iii)
(iv)
V)
(vi)

(vi)
(viii)

Intended to be held in a manner which
would allow Eurosystem eligibility:

(a) Temporary ISIN Code:

(o)  1SIN Code:

(a) Temporary Common Code:;
{b) Common Code:

German WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any).

No

XS03687723953
XS0345985624
036772395
034698562

Not Applicable
Not Applicable
Not Applicable

Delivery against payment
Not Applicable




{ix) Names {and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
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Final Torms wig JEoH RN A ’G .
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A, AR WTET
. r v ) -\r-

(RABOBANK NEDERLAND)
{a coopenatie formed under the law of the Netherlands with its statutory seat in Amslerdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Numbes FO3634W)
{a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Nobte Programme
Due from seven days to perpetuity

SERIES NO: 1852A
TRANCHE NO: 2

AUD 50,000,000 8.00 per cent. Fixed Rate Notes 2008 due 11 March 2010 (the “Notes”)
(to be consolidated and form a single sertes with the AUD 200,000,000 8.00 per cent. Notes
2008 due 11 March 2010 Issued on 11 March 2008)

Issue Price: 101.225 per cent.
(plus 69 days’ accrued interest from and including 11 March 2008 to but excluding 18 May 2008)

TD Securitles

The date of these Final Terms is 15 May 2008.




PART A - CONTRACTUAL TERMS .

Terms used herein shall be deemed to be defined as such for the pdrpom of the Conditions (the

“Conditions"} set forth in the Offering Circular dated 14 May 2007. This document constitutes the Final
Terms of the Notes described herein for the purposes of Articte 5.4 of the Prospectus Directive
{Directive 2003/71/EC} (the “Prospecius Directive”) and must be read in conjunction with the Offering
Circular dated 13 May 2008, which constitutes a base prospectus for the purposes of the Prospectus
Directive, save in respect of the Conditions which are extracted from the Offering Circular dated 14
May 2007. Full information on the Issuer and the offer of the Notes is only available on the basis of
the combination of these Final Terms and the Offering Circulars dated 14 May 2007 and 13 May 2008.
Each Issuer accepts responsibility for the information contained in these Final Terms, which, when
read together with the Offering Circulars dated 14 May 2007 and 13 May 2008, contains alt
information that is material in the context of the issus of the Notes. The Offering Circulars are
available for viewing at, and copies may be obtained from Rabobank Nederland et Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse. .

Each potential investor in the Notes must determine the sultability of that investment in light of
its own circumstances. A potentlal investor should not invest In Notes which are complex
financial instruments unless it has the expertise (elther alone or with a financlal adviser) to
evaluate how the Notes will perform under changing conditions, the resufting effects on the
value of the notes and the Impact this Investment wili have on the potential investor's overali
Investment portfolio.

: I . lesuer . .. B Cooperstieve Centrale Raiffeisen-

Boerenleenbank B.A. (Rabobank
Nederland) Australia Branch
2 )  SeresNumber 1852A
@ TrancheNumber 2 '"
ffungible with an existing o be consolidatéd and form a single series

Series, details of that Series, with the AUD 200,000,000 8.00 per cent.
including the date on whichthe  Notes 2008 due 11 March 2010 issued on

Notes become fungible: - 11 March 2008
Specified Currency or Curencies: Austratian Dollar ("AUD"}
Aggregate Nominal Arhoi:m: :
0] Series: AUD 250,000,000
{t) Tranche: AUD 50,000,000
5 Issue Price: . . 101.225 per cent. of the Aggregate Nominal

Amount plus 89 days’ accrued irterest from
and including 11 March 2008 to but
excluding 19 May 2008

6 (i) Specified Denominations: AUD 1,000

ADG400736 2



(i) Caleulation Amount Not Applicable
7 )] 1ssue Date: 19 May 2008
)  Interest Commencement Date - 11 March 2008 "
(if different from the issue Date):
Maturity Date: RE : 11 March 2010
9 Domestic Note: (if quesﬁc Note, there’ No~
will be no gmswp for vnﬂ‘tholding Iax)
10 Interest Basis: . . 8.00 per cent. Fuxed Raie (further pramculars
" specified be!ow)
1" Redempﬂonfpayment Basus " 'Redemption at par
42.  Change of interestor Not Applicabls.
Redemptloanaymem Basis: - . )
13 PutiCall Opuon; ‘ NotApplicable
14 () Status of the Notes: " Senior | ., .
(i} Date approval for.issuance of Not Applicable
Notﬁ OthmEd' Fox - - . 1
15 Method of ais:nbuﬂon ‘ Nomsyndicated '
PROVISIONS RELATING T0 INTEREST (F ANY) . '
PAYABLE t
16 Fixed Rate Note Provisions Applicable
a Rate of lnterest 8.00 per cent. per annum payable annually
o o in amear
ii) lnterest Payment Date(s): 11 March in each year
(i) - Fixed Coupon Amount(s): AUD B0 per Spécified Denomination
(v),. _Broken Amount: NotAppicable |
) ;. DayCountF Fraction (Condition AcmaqutuaHCMA (unadjusted)
;- @) : o
(vi)  Determination Date(s) NotApp!Icablef
(Condition 1{a)): _ _
(vi) Other terms relating to the Not Applimblq
method of calculating Interest '
for Fixed Rate Notes:
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions Not Appliceble
19 index Linked Interest Note Not Applicable
_ Provisions
20 Equny l.lnked tnterest Note Not Applicable
Provislons ~
A094D0736 ' 3’




21

Dual Currency Nots Provisions ~

PROVISIONS RELATING TO REDEMPTION
Call Option
PutOption -

Final Redemption Amount (all Notes
except Equity Linked Redemption

22
23
24

2%

- Notes and Index Linked Recismptlon
‘Notes} of Each Note o

* Final Redemption Amount (Equity -

Linked Redeimiption Notes)

Final Redemption Amount (Index -
" Linked Redemption Notes} - : -

0

(i)

H

Eariy Rademptlon Amount

Early Redemptnon Amount(s)

Denomination andlor the ’

" method of calculating the same

(if required or if different from

"maiseloinlntheConditlbné)on

redemption (a) on the
occurrence of an event of -

- defaiult (Condition 13) or (b) for
“legality (Condlhol'l () or (C)

for taxauon masons (Condition
7(ch), or {d) in the case of Equrty
Linked Redemphon Notes,
following.certain corporate, .
events In accordance with

Condition 7(g) or (e) in the case

of Index Linked Redemptior_l:
Notes, following an Index

" NoiAfplcable”

§ .

NotApplicalde -
Not Applicable
AUD 1,000 per Specified Denommination

Not Applicable

Not Applicable

As set out in the Conditions

Modification, Index Cancellation

or index Disruption Event
{Condition 7(M) or (N inthe ~
case of Equity Linked
Redemption Notes or Index
Linked Redemption Notes,
following an Additional

Disruption Event (if applicable) . -

{Condition 7{):
Redemption for  taxation

reasons permitted on days other_ . _

than Interest Payment Dates
{Condition 7{c)}:

Yes

AQ400736



(i)  Unmatured Coupons fo hecome Yes . = ..
void upon eary redemption o
(Bearer Notes only) (Condition
10(9): ST L
GENERAL PROVISIONS APPLUICABLE TO THE e
NOTES : e

28 Form of Notes o Bearer Notes Breetis

NewGlobalNotes:™ =~~~ ‘No. 7 T
Temporary Global Note exchangeable for a
Permanent Global”' - Note. .which s
S exchangeabia for- Definitive. Notes in the
limited circumstances - specified in the
permanent Global Note
Upon issue of the Tempurary ‘Global Note,
the Temporary :ISIN, . Temporary Common -
Code and Temporary WKN will be those set
out 'in paragraphs 11(11)(3), H(ii){a) and
1 (w)(a) o! Part B of these Final Terms.

Upon exchange of the Temporary Giobal
Note for the Permanent Globat Note, the
_ Notes wnll be conso{ldamd with and form a
smgle series wlth Ihe Jssuer's  AUD
200,000,000 800 per oent. Fixed Rate
- Notes 2008. due 11 March 2010 issued on
1. March 2008andthe |S|N Common Code
‘and WKN .will .be those set out in
paragraphs 11( D(b) 11(10(b) and 11{iv}{b)
of Part B of tpgse',ﬁnal Terms,

29 Financial Centre(s) (Condition 10{(h)) or London, Sydn'ey:anclTARGET. subject to
other special provisions relating to Condmon10(h)(A)
payment dates; SO IR we

s
hal

30 Talons for fuure Coupons or Recsipls No . . r‘f.:;fw. .
to be attached to Definitive Notes (and, Ll
dates on which such Talons mature):

31 Details relating to Partly Paid Notes: NotApplicable . -
amount of each payment comprising the R
Issue Price and date on which each Cndu
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit |
the Notes and interest due on late 3 .
payment: . : I
32 Details relating to Instaiment Notes Not Appllwble :
Amount of each instalment, date om::: .
which each payment is to be mada:

Tt

.

o o
PERE R P

09400736 — = = R S




Redenomination, renomiralisation ard
reconventioning provisions:

Consolidation provisions:

NotApplicable” ~ ™

Not Applicable .

So long as Bearer Notes are represented by

35 Other terms or special conditions:
a temporary or permanent Global Note and
the temporary or permanent Gicbal Nate is
held on behalf of Euroclear, Clearstream,
. Luxembourg or any qthgr clearing system,
notwithstanding Condition 17, notices to
! Noteholders may be. given by delivery of the
- relevant notice to that clearing system for
communicaion by it to entited
accountholders. Any notice thus delivered to
that clearing system shall be deemed to
* have been given to the Neteholders on the
day on which that notice is delivered to the
clearing system. s ‘
DISTRIBUTION
36 1)) If syndicated, names and Not Applicable
addresses of Managers:
iy  Stabilising Manager (if any): Not Applicable '
(i)  Dealer's Commission: 1.00 per cent. selling concession
0.125 per cent. combined management and
underwriting commission
37 If non-syndicated, name and address of  The Toronto-Dominion Bank
Dealer: Triton Court
14/18 Finsbury Square
London EC2A 1DB
United Kingdom
38 Applicable TEFRA exemption: D Rutes
39 Additional selling restrictions: None
40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may only be taken  Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):
ADY400738 B



42 The aggregate principal amount of . Euro 30,676,350, . ... .
Notes issued has been fransiated into e
Euro at the rate of 0.613527 producing o
a sum of (for Notes not dencininated in BRI
Euro): -

43 In the case of Notss listad on Eurolist Not Applicable
by Eumnext Amsterdam N.V.:
RSP ) T
LISTING AND ADMISStON TO TRADING APPLICATION

These Final Terms comprise the ﬂna! terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nedenand ‘ .

RESPONSIBIUTY w -_-z_. G e
The Issuer awepts respons;bllity for tha information contained in these Final Terms.




| PART B — OTHER INFORMATION -
1 -~ ‘Listing ‘
() Usting: o Luxembourg " _
{i)) Admission to Trading: Appiication has been made for the Notes to
o St e be admitted to-trading on the Luxembourg

" Stock Exchange with effect from 19 May
© 2008 .

The Notes are to be consolidated and form
S a single series with the AUD 200,000,000
, 800 per cent. Notes 2008 due 11 March
_ 2010 issued on 11 March 2008 which are
listed and admitted to trading on the
. : ) . ‘ Luxembourg Stock Exchange.
(i)  Estimate oftolal expenses - EUR 400
related to admission to trading:
Rating: ‘The Notes to be issued have been rated:
S&P: - ~ . AAA
Moody's; Aaa
Fitch Ratings Lid.:  AA+

. - : ) As defined by Moody’s an Aaa rating means
. B . + -« that the Notes are judged to be of the
highest quality, with minimal credit risk. As
" defined by Standard & Poor's, an AAA rating
: - means that the Notes have the highest
* "7 . rating essigned by Standard & Poor's and
. that the issuer’s capacity to meet its
L R financial commitment on the cbligation is
. - N extremely strong. As defined by Fitch an
CoL T " AA+ rating means that the Notes are judged
T to be of a very high credit quality and denote
expectations of low credit risk. it indicates
very strong capacity for payment of financial
commitments and is not significantly
vuinerable to foreseeable events.

.

3 Notification

The Nethertands Authority for the Financial Markets (Autoriteit Financisle Marktén) has provided each
of the Commission bancaire, financidre et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comision Nacional def Mercado de Valores (CNMV) in Spain, Aultorité des marchés
financiers (AMF) in France, irish Financial Regulatory Authority in Ireland, Commissione Nazionale
per Je Societa e fa Borsa (CONSOB) in Italy, Kredittisynet in Norway, Financlal Market Authority

ADB400738 8



(FMA) in Austria, Rahoitustarkasius in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveiiance du secteur financier In Luxembourg,
Bundesanstalt for F:nanzdyensﬂerstungsaufs:drt {BaFin) in Germany, Komisja Fapierow
Wartosciowych | Gield in Potand, Finanstilsynet in Denmark and Comisia Nationala a Valonior
Mobifiare in Romania with a certificate of appfoval aftesting that the Offering Clrcular has been drawn
upin aooordanoe with the Prospectus Directive

Notwithstanding the foregmng. no oﬂer of Notes to the public may be made in ‘any Relevant Member
State, which requires the Issuer to undenake any action in addition to the filing of the Final Terms with
the Netherlands Authonty for the Financial Markets uniess and until the issuer advises such action
has been taken.

The Base Prospectus was approved on13 May 2008 by the Netherands Authority for the Financial
Markets (Autoriteit Fmanc:e!e Madrtén) the competent authority in the Netherlands as the Home
Member State, and has been passporled' in Haly, as Host Member State, by providing on 14 May
2008 CONSOB' wath the Certiﬁcats a copy of the duly approved Base Prospectus and 18 of the
Prospectus Directive and Articte 10—bls of CONSOB Regulation 11971/09 as amended. The offer of
the Notes to the public in ltaly will be carried out; an the basis of the “passported” Base Prospectus,
by the Dealer on a cross border basls, acting on behalf of the {ssuer as distributor in italy of the Notes.

4 Interests of natural and legal persons involved in the ssue- '

Save as disclosed In the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer. :

5 Reasons for the offer, estimated net procesds and total expenses

(i) Reasons for the offer: = Banking business
(i) Estimated net proceeds .. . AUD 50,806,164.38

iy  Estimated total expenses: < 7 AUD 562,500 (comprising selling concession and
. S . combined management and underwriting commission)

6 'Yield (Fixed Rate No!es Only) 7228 per cent. per annum

Indication of yield: . This s the yiel-to-maturity and is calcutated as the
i A rate of retumn anticipated on the Notes as if they will be
+ oo, - held until the Maturity Date. The calculation of the yield-
. oL .to-mamnty takes into account the Issue Price of the
. = = .. . Notes, the Aggregate Nominal Amount of the Notes, the
L .Rate of Interest and the time to Maturity. It is aiso
oy . . assumed that all coupons are reinvested at the same
' Theyieldis calculated at the Issue Date on the basis of
B 7 the Issue Price. it is NOT an Indication of future yield.

7 Historlc Interest rates {F.'oatmg Rste Notes only)
Not Applicable
8 , Performance of index/formula, explanation of effect on value of investment and

assoclated rlsks aad other infonnatlon conceming the undeﬂylng (indax-Unked Nores' .
Qﬂfy)

. NolApphcahte ) T . !

AODLDOTIE 9 :




Performance of ratels) of exchange and explanation of effect on value of investment

9
rDya! Cumency Notesonly)” = -~
. NotApplicablé . T
10 Performance of uhdeﬂylng,- explanation of effect on value of Investment and
assoclated risks and information concerning the underlying (Equity-Linked Notes oniy}
Not Applicabls
" Operational information
) Intended to be heid in a manner which No
would allow Eurosystem eligibility.
(ii) (a) Temporary ISIN Code:" XS0383939124
(b) ISIN Code: XS0349064591
(i) (a) Temporary Common Code: 036393912
(b) Common Code: 034906458
(iv) (a) Temporary WKN: AOTVDY
(b) Gemman WKN Code: AOTRR1
v) Private Placement number: Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Eurociear and Clearstream,
Luxembourg and the relevant
number(s):
{vii) Delivery: Delivery against payment
(vili) Names and addresses of additional or  Not Applicable
other Paying Agents (if any):
(ix) Names (and addresses) of Calculation  NotApplicable
Agent (if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. {Rabobank Intermnational)
12 General
(0] Time period during which the offer is 30 days from 18 May 2008
open:
(i) Description of the application process:  Not Applicable
(i) Description of possibility to reduce Not Applicable
subscriptions:
(iv) Manner for refunding excess amount Not Applicable
paid by applicants:
AQD400736 ‘ 10



v) Minimum and/or maxdmum.amount of,  * Investors will be natified .of their allocations
application: of Notes and the settlement arrangements
in respect thereof. The Notes will be issued
on the Issue Date against payment to the
lssuer of the net subscription moneys.
v Method and time fimit for paying upthe  NotApplicable
securities and for delivery of the
securitios: .
{vii) Manner and date in which results of the  Not Applicable.
offer are to be made public; o )
(viii) Procadure for exercise of any right of ~ Nat Applicable
pre-emption, the negotiability of
subscription rights and the treatment of ki
subscription rights not exercised: - - ., oo
ADD400736 1




Final Terms
g ry
?f.--.la ey 15 ‘(\\ f: “a
COBPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. 5 iaTrr s
(RABOBANK NEDERLAND) “he Te

{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapocre Company Registration Number FO3634W)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Eurc 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpeluity
SERIES NO: 1891A
TRANCHE NO: 1

USD 10,000,000 Callable Zero Coupon Notes 2008 due 9 May 2038

Issue Price: 100.00 per cent.

The date of these Final Terms is 7 May 2008

HSBC Bank plc




PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purpeses of the Conditions
set forth in the Offering Circular {the “Offering Circular’) dated May 14, 2007 which
constitutes a base prospectus for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the *Prospectus Directive'). This document constitutes the Final Terms of the
Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must
be read in conjunction with the Offering Circular. Full information on the Issuer and the offer of
the Notes is only available on the basis of the combination of these Final Terms and the
Offering Circular. The Notes will be issued on the terms of these-Final Terms read together
with the Offering Circular. Each Issuer accepts responsibility for the information contained in
these Final Termms which, when read -together with the Offering Circular, contains ail
information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Paris and Amsterdam and www.bourse.lu.

Each potential investor in the Notes must determine the suitablllty of that Investment in
light of its own clrcumstances. A potential investor should not invest in Notes which
are complex financial instruments unless it has the expertise (either alone or with a
financial adviser) to evaluate how the Notes will perform under changlng conditions,
the resulting effects on the value of the notes and the tmpact thls Investment wull have
on the potential investor's overall Investment portfolio. '

1 Issuer: Cobtperatieve Centrale Raiffeisen-Boerenieenbank B.A.
-{Rabobank Nederland) ,
2 (i} Series Number: 1891A
(i)  Tranche Number: 7
3  Specified Currency or _ United States Dollars (“USD")
Currencies:

4  Aggregate Nominal Amount:

(i) Series: YSD 10,000,000

(i) = Tranche: . - ‘- -USD 10,000,000 S
5. IssusPrice: | .: o . | 100.00 pgf cent. of the Aggregaié mei.nal Amount

- 6 Specified Denominations: - -~ - - USD 100,000 . _
(i Issue Date: " gMay 2008 .
{if) Interest Commencement  Not Applicable ' ‘
. Date (if different from -
the Issue Date):

8 - Maturity Date: -« < . 9May 2038

Domestic Note: (if Domestic- . , No |
Note, there will be no gross-up

for withhelding tax)
10 Interest Basis: .+ i .- Zero Coupon
_ N . (further particulars specified below) -
11 Redemption/Payment Basis: . The Redemption Amount shall be delerrmned as provided
o . below.
12~ Change of Interest or Not Applicable

Redemption/ Payment Basis:




13 Put/Call Options:
14 () Status of the Notes:
i), Date-approval for'’
‘ - issuance-of Notes
cbtamed ENDSEERTI
15

Method of distnbutlon o

r -

"Not: Appllcable T

o D PR I

o 'Ndn-éindi"cété‘uf‘f'“

- Issuer, Call

(furthér partncuiars spec:ﬂed below)
Senior,... . .,

N e 1

T ot 10 Tt T L - - -
R S A A coa YT ot

PROVISIONS RELAT[NG TO lNTERES‘T {IF ANY) PAYABLE

o NotAppllcabIe I’

16  Fixed Rate Note Provlsions . ,
17 . Floating Rate Provisions N NotAppilcable e ‘e
18  Zero Coupon Note Provlsaons Appllcable i tem
(i) ‘Amortisation Yield | 6.85 per entper annuim’
(Condltlon 7(b)) _ .
- ' . ° WL a LR
i) ReferenoePnoec ;,,. i+ 1w+ 100,00 percent. ., . .

(i)  Day Count’ Frachon ;" 30!360 (i‘:nadjusiéd) S
- _(Condltlon 1(3)) Lo s Rl T T
(v)  Any other formula/basis of - NotApphcable e L

determining amount
payable: - . - e
19 Index Linked Interest NOte ** Not Applicable
Provisions hp
20 Equity Linked Interest Note Not Applicable .
Provisions ‘
21 Dual Currency Note Provisions = 'Not Applicable R 2
PROVISIONS RELATING TO REDEMPTION T
22 Call Option , Applicable.

(i) Optional Redemption
Date(s)

- Optlonal Redemptton
Amount(s) of each Note
and methed, if any, of
calculation of such
amount(s):

(i)

Opticnal Redemption Date

9 May 2009
9 May 2010

9 May 2011

8 May 2012

9 May 2013 *
9 May 2014~ ** ©
8 May 2015

9 May 2016

T+ 139.2748285 per cent.

" 160.6011084 per cent.-

9 May. in each year, from (and including) 9 May 2009 to
(and mcludmg) 9 May 2037

I respect of each Optional Redemptlon Date, the
_Optignal Redemption.Amount of each Note will be the
amount specn‘ied below deed by 100:

' .
IR

v !

Optlonal Redempuon Pnoe Optlona! Redemption
~ Amount

USD 10,685,000.00
USD 11,416,922.50
USD 12.196,081.69
USD 13,034,611.94
USD 13,927,482.85
USD 14,881,5615.43
USD,15,900,899.24
.. USD 16.960,110.84

106.8500000 per cent.
114.1692250 per cent
121.9898169 per cent
- 130.3461.194 per cent.

+148:8151543 per cent, +'*
159, 0089924 per cent.




23
24

25

26

S May 2017
9 May 2018
9 May 2019
g May 2020
g May 2021
9 May 2022
9 May 2023
9 May 2024
9 May 2025
9 May 2026
8 May 2027
9 May 2028
9 May 2029
9 May 2030
9 May 2031
9 May 2032
9 May 2033
9 May 2034
9 May 2035
9 May 2036
9 May 2037
(i) If redeemable in part:

Minimum Redemption
Amount;

Maximum Redemption
Amount:

{iv) Notice pericd:

Put Option

. Final Redemption Amount {afl .

Notes except Equity Linked .
Redemption Notes and Index

Linked Redemption Notes) of -

Each Note

Final Redemption Amotiint =
(Equity Linked Redemption
Notes)

Final Redemption Amount
(Index Linked Redemption
Notes)

181.5393343 per cent.

193.9747787 percent.

207.2620510 per cent.

221.4585015 percent. -

236.6294774 per cent.
252 8385966 per cent.
270.1580404 per cent.
288.6638662 per cent.

308.4373410 percent.
329.5652989 per cent..

352.1405219 per cent.
376.2621476 per cent.
402.0361047 per cent.

429.5755779 per cent.

459.0015050 per cent.
490.4431081 per cent.

| * 524.0384610 per ceng _
559.9350855 per ce}\t. S
598.2906496 per cent. *
639.2735591 per cent. -

683.0637979 per cent.

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to redeem the
Notes nat less ‘than.5 (five) Business Days prior to the

USD 18,153,833.43
USD 18,397,477.87
USD 20,726,205.10
USD 22,145,950.15
| USD 23,662,947.74
' USD 25,283,859.66
.USD 27,015,804.04
USD 28,866,386.62
USD 30,843,734.10
USD 32,956,529.89
' USD 35,214,052.19
USD 37,626,214.76

. USD 40,203,610.47

- USD 42,957,557.79

!
.

'USD 45,900,150.50
USD 49,044,310.81
~ USD 52,403,846.10
USD 55,993,509.55
. USD 59,829,064.96
| USD63,927,356.91

- . USD68,306,379.79

relevant Optionat Redemption Date

Not Applicable

USD 729.854 per Note of USD 100,000 Specified

Denomination

Not Applicable

Not Applicable



27 Early Redemption Amount

0] Early Redemption
Amount(s} of each Note
payable on redemption
for taxation reasons
(Condition 7(c)) or an
event of default

{Condition 13) and/or the
method of calculating the

same (if required or if

different from that set out .

in the Conditions):

(i)  Redemption for taxation

reasons permitted on

- days other than Interest
Payment Dates
(Condition 7(c)}:

(iii) Unmatured Coupons to

become void upon early,

redemption (Bearer '
“Notes ‘only) (Condition
1o():.

(iv)  Early Redemption
Amount of each Note
payable on redemption -.

following Nationalisation, .

Delisting or Insolvency
. (Condition 7(g)) or an .-
Additional Disruption

Event (Condition 7(h)) or

an Index Maodification,
Index Cancellation or
index Disruption
(Condition 7(i)) and/or a

Merger Event or Tender _

Offer (Condition 8(c)):

_ As set out above

Yes

Not Applicable

L

Jdd " o 1T

Not Applicable

coe R

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes
New Global Notes:

29 Financial Centre(s) (Condition
10{h)) or cther specia! provisions
relating to payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talens mature):

"' Bearer Notes

No

" Temporary Global Note exchangeable for a permanent

Global Note which is exchangeable for Definitive Notes in
the limited cnrcumstances specified in the _permanent
Global Note h

London, New York and TARGET, subject to Condition
10(h)B .

T

No




31 Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences {if
any) of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late
payment. . ...~ L

32 Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination, renominalisation
and reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:
(i) Stabilising Manager(s) (if
anyy).
i) Managers’ Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount

of Notes issued has been
translated into Eurc at the rate of
0.638191, producing a sum of (for
Notes not denominated in Euro):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to Noteholders may
be given by delivery of the relevant notice to that clearing
system for communication by it to entiied accountholders.
Any notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the day
on which that notice is delivered to the clearing system

Not Applicable
Not Applicable

Not Applicable

HSBC Bank plc
8 Canada Square
London E14 5HQ
United Kingdon

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 6,381,910




43 In the case of Notes listed on Not Applicable C
Eurolist by Euronext Amsterdam . IR
NV L SRR

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and, have admitied 10, trading the

issue of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term

Note Programme of Rabobank Nederand. . - - - et

RESPONSIBILITY

E

The Issuer accepts responsibility for the information contained in these Final Terms. -~ -

et




PART B - OTHER INFORMATION

1 Listing KR ' . .
)} Listing: "7 Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted

to trading on the regulated market of the Luxembourg
. Stock Exchange with effect from 9 May 2008.

{ii) Estimate of total expenses Euro 6, 700
related to admission to trading: |

2 Ratings ) L
Rating: The Notes to be issued have been rated:

- G&P: . AAA.
Moody's: =  ‘Aaa
Fitch Ratings Ltd: - AA+ -

As defined by Mocdy's an Aaa' rating means that the
Notes are judged to be of the highest quality, with
minima! credit risk. As defined by Fitch an AA+ rating
N means that the Notes are judged to be of a very high
credit quality and denote expectations of low credit risk. It
indicates very strong capacity for payment of financial
commitments and is not significantly vulnerable fo
foresceable events. As defined by Standard & Poor's, an
. AAA rating means that the Notes has the highest rating
assigned by Standard & Poors and that the Issuer’s
capacity to meet its fihancia' commitment on the
obligation is extremely strong. .

3 Notification |

The Netherlands Authority for the Financial Markels (Autontelt Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comisidon Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers (AMF) in France, lrish Financial Regulatory Authority in Ireland, Commissione
Nazionale per le Sociel e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du-secteur financier in
Luxembourg, the Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany the Komisja
Papierdéw Wartosciowych | Gield in Poland and the Finanstilsynet in Denmark with a certificate of
approval attesting that the 2007 Offering Circular has been drawn up in -accordance with the
Prospectus Directive. . .

4 Interests of natural and legal persons involved in the issue

Save as disclosed In the Offering Circular, so far as the Issuer is aware, no persb'n' involved in the
offer of the Notes has an interest material to the offer.

5 Operational information
(] Intended to be held ina manner No
which would allow Eurosystem
eligibility:
(i) ISIN Code: X80361974552

iii) Common Code: 036197455




(iv)
v}

(vi)
(vii)

(vii)
{ix)

(x)

(i)

-(ii} :

(iii)

(iv)

v)

(vii)

(viily _

'Descnptlon of posmbuhty to-~
_reduce subscrlptlons i‘ o "j_

_.Manner and date m whtch

exercised:
- 4

Fondscode:
Geman WKN-code: -,
Private Placement number:

Any clearing system(s) other_
than Euroclear and Clearstream,
Luxembourg and the-relevant -
number(s): - .

{i) The Deposftory Trust:

Company r

Delivery.

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any): =~ "~ s .

Names (and addregses) of
Calculation Agent(s) {if different
from Codperatieve Centrale

Raiffeisen-Boerenleenbank B.A. -

(Rabobank international):. .

=4

Genheral : ..o 5 7

Time period dunng wmch the -

offer is open -

Description of the appllcatlon L

process: - i s

Manner for refundmg excess -
amount paid by applicants:

Minimum and/or maximum

.-, amount of application. , .. IR

(vi)

Method and time [irrit for paying-*

_-up the securities and for dthery

ofthe secuntles i ST

results of the offeraretobe
made publlc

Procedure for exercuse of any
right of pre-Emption, the' = -
negotiability of subscription
rights and the treatment of
subscription rights not

Not Applicable
i " NétApplicable” " - "

-Not Applicable ' _ f"“'-h' .

Not Applicable

. . Not Applicable - -

Not Applicable
Not Appllcabie

R LEV RN

th Apphcable
Dellvery against payment
Not Applicable

Not Applicable

""-‘ Y

Not Appllcable

m&otApplicable
ﬁ -"'Not Applicable

-.Nét_\Apblicable

Not Applicable

s'.-'-u\'fn.' Tt

o .’7."[ e
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Final Terms RE CEpY ED
ABXTLY A s
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKB.A, =~ /' 072
(RABOBANK NEDERLAND) N R
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam) o
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH

(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Eurc 110,000,000,000
Global Medium-Term Note Prograrmime
Dus from seven days to perpetuity

SERIES NO: 1833A
TRANCHE NO: 1

TRY 150,000,000 18.00 per cent. Fixed Rate Notes 2008 due 20 May 2009 (the “Notes™)

Issue Price: 100.65 per cent.

JPMorgan Rabobank International

The date of these Final Terms is 16 May 2008.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular {the “Offering Clrcular’) dated 13 May 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the *Prospoctus
Directive™). This document constitutes the Final Terms of the Notes described herein for the purposes
of Adticle 5.4 of the Prospectus Direclive and must be read in conjunction with the Offering Circular.
Full information on the Issuer end the offer of the Noles is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on the terms of
these Fina! Terms read together with the Offering Circular. Each Issuer accepts responsibility for the
information contained in these Fina! Terms which, when read together with the Offering Circular,
contains all information that is material in the context of the issue of the Notes. The Offering Circutar is
available for viewing at, and copies may be obtained from, Rabobank Nedarfand st Croeselaan 18,
3521 CB Utrecht, the Netherlands, and the principal office in England of the Amanger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse .

Each potential Investor In the Notes must determine the suitability of that investmenitin light of
Hs own circumstances. A potential investor ashould not invest in Notes which are complex
financlal Instruments unless it has the expertise {either atonc or with a financial! advissr) to
evaluate how tho Notes will perform under. changing conditions, the rasulting offects on the
value of the notes and the impact this Investment will have on the potential investor's overall
investmant portfolio.

1 issuer; e Codperatieve Cantrale Raiffeisen- . -
Boeranleenbank B.A. (Rabobank
Nederiand} i
2 (] Series Number: 1893A
() Tranche Number: 1 .
3 Specified Currency or Currencies: New Turkish Lira ("TRY")
Aggregate Nominal Amount:
(i Series: TRY 150 DOO 000
(i)  Tranche: TRY 150 000 000
5 lasue Price: 100 65 per cent. of me Aggregats Nominal
Amount
8 @)  Specified Denominations: TRY 2,000
@i Calculation Amount TRY2000 Coa
T (1] lssue Date: 20 May 2008
{in Interest Commencemen Date  Not Applicable - T T
{if different from the lssue Date):

\B93T8AZR



Maturity Date: 20 May 2009
Domestic Nota: (if Domestic Note, there  No

will be no gross-up for withhalding tax) SL L
10 Interest Basis: e 1800peroent Fixed Rate (funher'
' ST pamwtarsspoaﬁed below)
11 Radempiioanayment Basis:: - ' +.Redemption at par
12 Change of Interestor "~ " f"' NetApplicable
Redemption/Psyment Basis: L
13 PuCall Options: . ... -¢ . NotApplicable,; -+ - ’
14 )  StawusofteNotes: - Y 'senier < T T~
(i) Date approval for issuance.of’ Net Applicable
* Notes obtained:-- . <. + h L - Trat . . :
15 Method of distribution; ** " “Syndicated 1
PROVISIONS RELATING TO INTEREST (F ANY) . T o7
PAYABLE - P
16 Fixed Rate Noto Provlslona:y : ... Applicable
(i Rateoflnte‘restr i "1800pe1'cent. per annum payable armually
LR T in'griéar
) Interast Payment Date(s): The Maturity Date
{ii} Fixed Coupon Amount(s):." - . . TRY 360 per Caiculation Amount
(v)  Broken Amount e NotApphcab!e
{v} Day Count Fraction (Condition ActualfActual—lCMA (unadjusted)
1(a)):
L
{vi)  Determination Date(s) Not Applicable

{Condition 1(&)):

{vil Other terms relating to the NotApplicable
method of calculating intereat, ;- ..

for Fixed Rate Notes:

17 Floating Rate Provisions NntAppIic.ab!e
18 Zero Coupon Note Provisions NotApQIlSn!b\le
19 Index Linked Intorest Noto . NotApplicable

Provisions et
20 Equlty Linked Interest Note NotApplicable

Provisions ST )
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION
22 Call Option Not Applicable

ADNTAAS 3



24

27

Put Option

Final Redemption Amount (all Notes™

except Equity Linked Redemption

Notes and index Linked Redemption

Notes) of Each Note ' T

Final Redemption Amount (Equity

Linked Redemption Notas) -

Final Redemption Amount (index

Linked Redemption Notas)

Earty Redemption Amount

(0] Eany Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions on redemption (a} on
the occumence of an event of
default (Condition 13) or {b) for
ikegality (Condition 7(j) or (¢) for
taxation reasons (Condition
7(c)), or {d} in the case of Equity
Linked Redemption Notes,
following certain corporate

events in accordance with
Condition 7{g) or (8) in the case
of Index Linked Redemption
Notes, following an Index
Modification, Index Cancaflation
or Index Disfuption Eventin **

Not Applicable
TRY 2,000 per Calculation Amount

. Not Applicable

Not Applicable

Not Applicable

(condition 7(h) or (B) in the case

of Equity Linked Redemption
Notes or index Linked

Redemption Notes; following an

Additional Disruption Event (i
spplicable} Condition 7.

(i) Redemption for taxaﬁoh

reasons permitted on days other

than interest Payment Dates.

(Condition 7{c)): ... - .

(il  Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition
10{):

3ENERAL PROVISIONS APPLICABLE TO THE -

NOTES

Form of Notes

Yes

Yes

Boarer Netes -

ADSI7B329




New Giobal Notes: No
Ternporary Global Note exchangsabie fora
permanent’ Global Note  which, i_s. . r
exchangeable for Definitive. Notes in ‘e
fmited circumstances specified ‘in the.
perrnanent Global Note. i -
29 Financial Centre(s) {Condition 10(h)) or Istanbul, London and TARGET
other special provisions relating to
payment dates: L
30 Talons for future Coupons or Receipts No A
lo be attached to Definitive Notes (and
dates on which such Talons mature); .
N Detalls relating to Partly Paid Notes: NotApplicable I .
amount of each payment comprising the -
Issue Price and data on which each .
payment is to be made and ;
consequances (if any) of failure to pay, -
including any right of the ssuer to forfeit
the Notes and interest dus on late ..
payment: e
32 Details relating to Instakment Notes: MotApplicable o -
Amount of sach instalment, date on :
which each payment is te be made: T
33 Redenomination, renominatisation and  Net Applicable
reconventioning provisions: ‘ , ;
M Congolidation provisions: Not Applicable R
35 Other terms or special conditions: So long as Bearer Nates ere repmsantad by
a temporary or permanent Global Note and o
the temporary or permanent Global Nota ls‘ .
hekd on behalt of Eurocisar, Cbamtmam
Luxambourg or any other deanng aystem.
notwithstanding Condition 17, notices o
Noteholders may be given by delivery of the.
relevant notice to that deanng systom for
communicaion by it to ' entitled
accountholders. Any notice thus delivared to
that ciearing system shall be deemed ‘to
have boen given to tha Noteholders on the -
day on which that notice is delivared to the
clearing system. .
DISTRIBUTION
36 (i) If syndicated, names and Codperatiove Contrale Raiffeisen-
addresses of "anamfs: Boerenleenbank B.A. (Rﬂbob..nt
International)
Thamaes Court
One Queenhithe
ADSITE3Z0 I -
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37

38
39

40
GENERAL
1

(iiy Stabilising Manager {if any):
(i) Manager' Commission:

if non-syndicated, nama and address of
Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

Additional steps that may only be taken
following approval by an Extraordinary

London EC4V 3RL
United Kingdom

J.P. Morgan Securitios Ltd. -
125 London Wait T
London EC2Y 5A4

United Kingdom

Not Applicable

0.50 per cont. selling concession

(.10 per cent. combined ‘management and
underwriting commission

NotApplicable

D Rules
Turkey

IR

Each Joint Lead Manager has
acknowledged that the Notes have not
been, and will not be, rogistered with the

Turkish Capital Markets  Board. {"CMB"}

under the provisions of Law 1o. 2499 of the
Republic of TYukey relating to capital
markets (the *Capital Markets Law™). The
Joint Lead Managers have represented and
agreed that no disclosure document nor any
other offering material refated to the offering
will ba utilised in connection with any
general offering to the public within the
Repubiic of Turkey for the purpose of the
sale of the Notes (or bensficiai interests
therain} without the prior approval of the
CMB.

In addition, the Joint Lead Managers have
represented and agreed that they have not
sold or caused to be scid and will not sefl or
cause to be sold outside Turkey the Notes
{or beneficial interests therein) to residents
of Turkey, unless such sale is authorised
pursuant to Article 15{d){ii) of Decree 32 (as
amended from time to time) and the CMB
regulations.

Not Applicable

Not Applicable

108378329




Resolutlon in accordance with Candition
14(a):

42 The aggregate principal amount of Euro 75,294 150
Notes issued has been translated irito T o
Euro at the rate of 0.501981 producing ' R
a sum of (for Notes not denominated in
Euro):

43 in the case of Notes listexf on Eurolist Not Applicable
by Euronext Amsterdam N.V.:

e

R S

LISTING AND ADMISSION TO TRADING APPLICATION ° .

These Final Terms comprise the final terms raqul‘rad to fist an& have a&miwed to trading the issue of
Notes described hersin pursuant to the Euro 110,000,000,000 Globat Medium Tern Note Programme
of Rabobank Nedertand.

RESPONSIBILITY
The Issuar accepts responsibility for the information contained in these Finat Terms.
Signed on behalf of the lssuer: s
By: ) 7
Duly authorised A
.. l ) ]
et b
LT Tt i
1. .
.-
A i ’
4 r 1 I
o
ACD3TS320 R . ot




PART B - OTHER INFORMATION

1 Mﬂg e e FE—.

iy Listng. ’ ® 7 Luxembourng Stock Exchange |
(i} Admigsion to trading: Application has been made for the Notes to
be admitted to trading on the Luxembourg
+ Stock Exchange with eﬁectfromzoMay
2008
i}  Estimats of tolal expenses Euro 1250.
related to admissicn to trading:
2 Ratings _
Rating: The MNotes to be Igsuéd have been rated:
" oseP: . . AmA
Moody's: . . Aaa.

o ;. Fitch Ratings Ltd.: AATF

As defined by Standard & Feor's, an AAA

- ‘rating ‘means thot the Notes have the

* highest rating assigned by Standard &

"' Pogrs and that the Issuer's capacity 1o meet

its financial commitment on the obligation is
extremely strong.

As defined by Moody's an Aas rating means
that the Notes are judged to be of the
highes! quality, with minimal credit risk,

As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very
high credit quality and dencte expectations
" of low’ credit risk. It indicates very strong -
o " " “capacty for payment of financial
commitments and Is not significantly
vulnerable to foreseeable events.

3 Notification
The Nethertands Authority for the Financial Markets (Auvforiteif Financigle Markten) has provided each

of the Commission bancaire, financiére et des assurances (CBFA).in Belgium, Epitroph Kefalaizgoras -

in Gresce, Comisidn Nacional del Mercado de. Valores (CNMV) in Spain, Comisia Nauma!a a
Valorflor Mobiliare in Romania, Auforitd des marchés finenciers (AMF) in France, irish Financial
Regulatory Authority in iraland, Commissione Nazionale per le Socletd e la Borsa (CONSOB) in Haly,
Krodittilsynst in Norway, Financial Markel Authority (FMA) in Austria, Rahoitustarkastus In Finland,

Finansinspeidionen in Sweden, Financial Services Autherity (FSA) in United I(lngdom Commission ‘

de survedlance du secleur financier in  Luxembourg, the’ Bundasansm!f for
Finanzdienstleishungsaufsicht {BaFin) in Germany, the Komisfa Papioréw Warlosciowych | Gield in

.Am:maa 8




Potand, and Finanstilsynet in Denmark with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Dlreetnra TR TR
Notwithstanding the foregoing, no offer of Notes to the public may be made in any Ralevant Member
State, which requires the lssuer to undertake any action in addition to the filing of the Final Terms with
the Netherlands Authority for the Financial Markets unless and until the issuer advises such action

has beern laken. . )
"""" R PP
4 interests of naturs! and legal parsons imrolved ln tha issua

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer. LR

3 Reasons for the offor, estimated net proceeds and total oxpenses - -

(i} Reasons for the offer; Banking businass
(i) Estimated net procoeds ,TRY 349 475, 000
ST AT ET
(iiy  Estimated total expenses: TRY 1,500, 000 (oomprmng a cornbmed management

and underwriting commission and selling concession)
6 Yield (Fixed Rate Notes Only) 17.238 per cent. par annum
Indication of yield: This is the yield-to-maturity‘and is calcutated as the
.4 .+ ;s vate of return enticipated on the Notes as if they will be
.~ held unti! the Maturity Date. The calcutation of the yield-
-+, fo-matusity takes into account the lssue Price of the
=+ .. Notes, the Aggragate Nominal Amount of the Notes, the
-. - .Rate of Interest and the time to Maturity. it is also
assumed that all coupons ere reinvested at the same
'_EPB .
~The y:eidiscalculatod allhe Issue Dats on the basis of
.+ ‘tha lssue Price. ltis NOTnn.mdleahon of future yiel.

7 Historic interest rates (Fioatmg Rats Notes om'y)
Not Applicable

ta
-

8 Performance of Index}forn':u,l;.”a_xﬁ-lz)mgﬂon of qﬂ‘o;:t on valﬁa of investment and
associated risks and other information concerning the underlylng (Index-Linked Notes

o) S T
Not Applicable
® Performance of rate[s] of exchange and explanation of effect on value of Investment
(Dual Curmancy Nolss only)
NotApplicable . ~i: <ot . Lol e L

10 Performance of undal'!ylng. expllnsﬂon of effact on value of investment and
associatod risks and lnformaﬂon coneemlng the undemlng (Eqmty-umd Noles onfy)

NotApplicable ., - _ - . T
1" Operational Information : L e e SR
® Intended 10 be held In 8 manner which No T T
would affow Eurosyatern ellgl.biny i O . R
AD9378329 o e . T
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(i) 1SIN Code: X50362294117
(i) Common Code: 036229411
(iv) German WKN Code: Not Applicable
) Private Placement number: Not Applicable
{vi) Any clearing systemn(s) other than Not Applicable
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):
{vi) Delivery: Delivery against payment
(Vi) Names and addresses of additional . NotApplicable
Paying/Delivery Agent{(s) {if any):
(ix) Names (and addresses) of Calcuiation ~ Not Applicable
Agent(s) (if different from Deutsche '
Bank AG, London Branch) s
12 Genoral Applicable .
)] Time period during which the offer is. 30 days from 20 May 2008
open: e .
(i) Description of the application process: Not Applicable
(iii} Description of possibility to reduce * - - NotApplicable
subscriptions:
{iv) Description of poasibility to reduce Not Applicable
gubscriptions:
{v) Manner for refunding excass amount Not Applicable
paid by applicants:
(i) Minimum and/or maximum amount of Investor_g will be notiﬁgd of their allocations
application: of Notes and the seftlement arrengements
in respect thereof. The Notes will be issued
on the Issus Date againsi payment to the
Issuer of the net subscription monays.
(vi) Mothed and time limit for paying up the ~ NotApplicable '
securities and for delivery of the
securitios:
) Manner and date in which results of the  NotApplicable
offer are to be made public:
{ix) Procedura for exercise of any right of Not Applicabis
pre-emption, the negotiability of
subscription rights and the treatment of .
subscription rights not exercisad:
08378320 10



Final 'I_"erms-

E

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{2 cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. . i
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W) ST
(a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000 Ty
Global Medium-Term Note Programme
Due from seven days to perpetuity - - Ty

' SERIES NO: 1896A
TRANCHE NO: |

USD 20,000,080 Zero Coupon Notes 2008, due 28 May 2038 (the “Notes™)

[

Issue Price: 100.00 per cent.

Merrill Lynch International

The date of these Final Terms is 26 May 2008.




PART A - (£ON TRACTUAL TERMS

. Terms used herein shall be deemed to be defingd as such for the purposes of the Conditions set forth in the Offering
* Circular (the ‘Offering Circular’) dated May 13, 2008 which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the .iProspectus Directive’). This document constitutes the Final
'Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
izonjunction with the Offering Circular, as so supplemented. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the Offering Circular. Each -Issuer accepts
responsibility for the information contained in these Final Terms which, when read togcthér with the Offering
“ircular, contains all information that is material'in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB
[Jtrecht, the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg, Amsterdam and Paris and www.bourse. lu.

JEach potential investor in the Notes must determine the suitability of that investment in light of its own
circomstances. A potential investor should not invest in Notes which are complex financial instruments
unless it has the expertise (either slone or with-a financial adviser) to evaluate how the Notes will perform
under changing conditions, the resulting effects on the value of the notes and the lmpact this investment will
have on the potential investor’s overall investment portfolio. :

1 Issuer: N ‘ Cobperatleve Centm!e Rmt’fenscn-Boerenlcenbank
~ BA (Rabobank Nederland)
2 @) Series Number: _ 1896A
(ii) Tranche Number: S 1 .
3 Specified Currency or Currencies: | . . United States Dollars (“USD")

4 Aggregate Nominal Amount:

i

(i) Series: ) ., UsD 20,000,000

(i) ' Tranch_e: ‘ ) L lUSD 20,000,600 .
5 Issue Price; o 100.00 per cent. of the Aggregate. Nominai Amount
6 (i} - - Specified Denommanons ' i. . - USD t,000,000

G Calculation Amount .. . USD 1,000,000
7 (i) Issue Date: 28 May, 2008

(i) Interest Commencement Date (if Not Applicable_ ] '

dlﬂ'enent from the Issue Date):

8 Maturity Date: o Specified Interest Payment Date falling on or
o nearest to 28 May, 2038

9 . Domestic Note: No



10 - Interest Basis:

11 . Redemption/Payment Basis:

12~ Change of Interest or Redemption/Payment

Basis: : e
13 Puy/Call Options:
14 (@) Status of the Not‘es: : .

(i) Date approval for'i lssuance of Notes

obtained: +

' .
PR

15 Method of distribution:

PROVISIONS RELATING TO IN’I‘EREST -
(IFANY) PAYABLE ~ °

16  Fixed Rate Note Provisions
17 . ﬂqating Rate i’_rovisions ) '
18 Zero Coupon’ Note Prowsmns

(i) Amomzatlon/Accrua] Yield

(Condition 7(b)):
(ii) Day Court Fraction (Condition 1(a)):
(iii) Any other formula/basis of '

determining amount payable:
19  Index Linked Interest Note Provisions
20  Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option '

(i) Optional Redemption Date(s):

{ii} Optional Redemption Amount(s) of each

Note and method, if any, of calg:plation of

such amount(s):

Optional Redemption Date

28 May, 2009 ., .
28 May, 2010
28 May, 2011

. Not Applicable -

_ 6.90 per cent. per annum

Optiuﬁal Rédemption Price
106.900000000%
| 114276100000%
122.161150900%

Zero Coupon (further particulars specified below)

The Redemption Amount shall be determined as
provided below

Not Applicable

‘Issuer Call (ﬁu‘lher pamculars spemf' ied below)

N

. 7$cmor

" Not Applicable

. Npr{rsyﬁdfqated

. . - . '

Not Applicable

e s

Not Applicable ~

30/360, unadjusted
Not Applicable

Not Applicable
Not Applicable .- ! '

" Not Applicable

Applicable .

‘28 May in each year, from (and including) 28
‘May 2009 to (and including) 28 May 2037 .

In respect of each Optional Redemption Date, the
Optional Redemption Amount of each Note will be

the amount specified below divided by 20:

Optmnal Redemptmn Amount
21, 380, 000 00
22,855,220.00
24,432 .230.18




28 May, 2012
28 May, 2013
28 May, 2014

" 28 May, 2015

28 May, 2016
28 May, 2017.
28 May, 2018
28 May!_ 2019

. 28 May, 2020
28 May, 2021
28 May, 2022
28 May, 2023
28 May, 2024
28 May, 2025
28 May, 2026
28 May, 2027
28 May, 2028
28 May, 2029
28 May, 2030
28 May, 2031
28 May, 2032
28 May, 2033
28 May, 2034
28 May, 2035
28 May, 2036

28 May, 2037

130.550270310%
139.600995960 %
149.233467890 %
159.530577180%
170.538187000%

" 182.305321910%

194.884389120%
208.331411970%
222.706279390%
238.073012670%
254.500050540 %

272.060554030%

290.832732260%

310.900190780%
332.352303950%
355.284612920%
379.799251210%
406.005399550%
434.019772120%
463.967136390%
295.980868800%
530.203548750%

566.787593610%

605.895937570% .

647.702757270%

692.394247520%

¥

L

Il

b

26,118,054.06
:27,920,199.79
©'29,846,693.58
31,906,115.44

34,107,637.40
36,461,064.38
38,976,877.82
41,666,282.39

. 44.541,255.88
47'.614,662.53
©50,900,010.11
54,412,110.81
58,166,546.45
62,186,038.'I6
66,470,460.79

71,056,922.58

T 75,959,850.24

$1,201,079.91
86,803,954.42
92,793,427.28 -
99,156, 173.76
' 106,040,709.75
- 113,357,518.72 -

121,179,187.51 .

| 129,540,551.45

- +138,478.849.50 -



23
24

25

26

27

(iii) Ifredeemable in part:

. a. Minimum Redemption
Amount.

b. Maximum Redemption
Amount:

(iv) . Notice period:

Put Optll)ll ‘

Final Redemptmn Amount (all Notes except

Equity Linked Redemption Notes and
fodex Linked Redemptton Notes} of Each
Note '

Final Redemption Amount (Equity Linked

Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes) ..

Early Redemption Amount

Not Applicable

Not Appliéable

“The Issuer shall give notice of its intention to

redeem the Notes not less than five (5) New
York and London Business Days prior to the
relevant Optional Redemption Date

Not Applicable
USD 7,401,694.506 per Calculation Amount

Not Applicable

Not Appllca.blc

(i) Early Redemption Amoum(s) payable per  Not Appilcable

Calculation Amount and/or the method of

calculating the same (if required or if
different from that set out in the
Conditions on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality

{Condition 7(j) or (¢} for taxation reasons

{Condition 7(c)), or {d) in the case of
Equity Linked Redemption Notes,
following certain corporate events in

accordarice with Condition 7(g) or (¢) in

the case of Index Linked Redemption
Notes, following an Index Modification,
Index Cancellation or Index Disrupticn

Event in (condition 7(h) or (f}) in the case

of Equity Linked Redemption Notes or
Index Lmked Redemption Notes,

followmg an Additional Disruption Event

(if applicable) Condition 7(i).

(ii) Redemption for taxation  reasons
permitted on days other than Interest

Payment Dates {Condition 7(c)):

Ne




o (i) Un-matured Coupons to become void
upon early redemption (Bearer Notes
only) (Conditien L0{f)):

GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28  Form of Notes T
New Global Notes:

29  Financial Centre(s) (Condition 10(h)) or other
special provisions relating to payment dates:

30 Talons for future Coupons or Receipts to be

attached to Definitive Notes (and dates on ~

which such Talons mature):

31  Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be made
and consequences (if any) of failure to pay,
including any right of the Issuer to forfeit the
Notes and interest due on laic payment:

32 Details relating to Instalment Notes: <

Amount of each instalment, date on which
each payment is to be made:

33  Redenomination, renominalisation and
reconventioning provisions:

P

34  Consolidation provisions: °

35 Other terms or special conditions:

Not Applicable

Bearer Notes

No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the ‘limited circumstances
specified in the permarent Global Note

London and New York

No

Not Applicable

' Not Applicable .

Not Applicable '

Not Applicable

So long as Bearer Notes are represented by a
temporary or permanent Global Note and the
temporary or permanent Global Note is held on
behalf of. Euroclear, Clearstream, Luxembourg or
any other clearing sysleui, notwithstanding
Condition 17, notices to Noteholdars may be given
by delivery of the relevant notice to that ‘clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that
clearing system shall be deemed to have been given
to the Noteholders on the day on which that notice
is delivered to the clearing system.




DISTRIBUTION

:

36 (i) .If syndicated, names and addresses of Not Applicable . - Gt

Managers:
(i) Stabilising Manager (if any): Not Applicable
. (iif) Managers' Commission: None S R o
37  Ifuon-syndicated, name and address of Merrill Lynch International
Dealer: " "Merrill Lynch Financial Centre S
2 King Edward Street o , .
London EC1A 1HQ
’. United Kingdom

18 Additional TEFRA exemption: - . . D Rules

39  Additional seliing}c;ﬁit:'li'dns: o o " Not Applicable

40  Subscription period: SR Not Applicablé !

GENERAL ' )

41  Additional steps that may only be taken Not Applicable, . - . o
following approval by an Extraordinary e e e
Resolution in accordance with Condition S
14(a): ) “ ‘ S

42  The aggregate principal amount of Notes Euro 12,923,080 . ' 1
issued has been translated into Euro at the rate NV ., o
of 0.646154 producing & sum of (for Notes not ot
denominated in Euro): .t

43  In the case of Notes listed on Eurolist by . Not Applicable .. ' | Care, -

Euronext Amsterdam N.V.: _
PURPOSE OF FINAL TERMS . s

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Motes
described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme of Rabobank .
Nederland.

! aoat

RESPONSIBILITY

The Issuer acccjits' :

Signed on behalf of

By:




PART B - OTHER INFORMATION

! Listing
(é) Listing: . Luxembourg Stock Exchange
{ii) .Admission to Trading: Application has been made for the Notes to be
: -+ " admitted to trading on. the regulated market of
i _ the Luxembourg Stock Exchange with effect
from the Issue Date
(iii} Estimate of total expenses related to Euro 6,700 '
admission to trading:
! Ratings
Rating: .. TheNotes to be issued have been rated:
S&P: AAA
- Moody’s: © Aaa .

" Fitch Ratings Ltd:  AA+

oo .. Asdefined by Moody’s an Aaa rating means that
- . - the Notes are judged to be of the highest quality,
’ ' with minimal credit risk. As defined by S&P, an
AAA rating means that the Notes has the highest
"rating assigned by S&P and that the lssuer’s
capacity to meet its financial commitment on the
obligation is extremely strong. As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and
denote expectations of low credit risk, Tt
indicates very strong capacity for payment of
financial commitments and is not significantly

vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markien) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in treland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
- Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin} in Germany, Komisja Papieréw Wartosciowych 1 Gield in Poland,
Finanstilsynet in Denmark and Comisia Nationala a Valorilor Mobifiare in Romania with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes
has an interest material to the offer.



Operational information

M

@iy
(i)
Giv)

v)

(v

Intended to be held in a manner which would
allow Eurosystem eligibility:

1SN Code:

Common Code:

WEKN (Germian security, code):-

i

Private Placement number:

Any clearing system(s} other than Eul"oclear ’

and Clearstream, Luxembourg and the
relevant number(s):

(viii) Delivery:

(ix)

(x)

Names and addresses of additional or other
Paying Agents (ifany). .. «

Name (and addresses) of Calculation _
Agent(s) (if different from chutsche.Bank
AG, (London Branch): v

General

1l

No

XS0365144699

" 036514469

Not Applicable
Not Applicable
Not Applicable

Delivery against payment
Not Applicable

. Merrill Lynch Capital Services, Inc. (or its

SUccessor)

Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

United Kingdom

_Not Applicable




Final Terms g g

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND}
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655}
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Numbey FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,0600
Giobal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 932A
TRANCHE NO: 2

EUR 125,000,000 3.625 per cent. Notes 2008 due 21 January 2008
(to be consolidated and form a single series with the fssuer’s EUR 1,000,000,000 3.625 per cent.

Fixed Rate Notes 2004 due 21 January 2009 issued on 21 January 2004 pursuant to the EUR
60,000,000,000 Global Medium-Term Note Programme)

Issue Price: 99.305 per cent. (plus 112 days’ accrued interest from and including 21 January 2008
to but excluding 12 May 2008) :

Rabobank International

The date of these Final Terms is 8§ May 2008




PART A CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
*Conditions”) set forth in the Offering Circular October 7, 2003. This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive (the
“Prospective Directive™) and must be read in conjunction with the Offering Circular dated May 14,
2007, which constitutes a base prospectus for the purposes of the Prospeqtive Directive, save in
respect of the Conditions which are extracted from the Offering Circular dated October 7, 2003.
Fult information on the lssuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated October 7, 2003 and May 14,
2007. Each Issuer accepts responsibility for the information contained in these Final Terms which,
when read together with the Offering Circulars dated October 7, 2003 and May 14, 2007 contains
all information that is material in the context of the issue of the Notes. The Offering Circulars are
available for viewing at, and copies may be cbtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the su&abiliti of that investment In
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the Notes and the impact thls investment wIIl have on the potentlal
investor’s overall investment portfolio. ' :

1 Issuer: S a Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank
L ’ Nederfand) - - :
2 () - . Series Number. --. " . 932A
(i)  TrancheNumber =~ 2
3  Specified Currency or Currencies: - Euro (EUR)

4  Aggregate Nominal Amount:

(i) Series: o EUR 1,125,000,000 ~
(i)  Tranche: EUR 125,000,000
Lo {to be consolidated and form a single series

with the Issuer's EUR 1,000,000,000 3.625
per cent. Fi_xed;Rat'e Notes 2004 due 21
January 2008.issued on 21 January 2004
pursuant to the EUR 60,000,000,000 Global
Medium-Term Note Programme)

5 Issue Price: 99.306 per cent. of the Aggregate Nomlnal
: : Amount plus 112 days’ accrued interest from
and including 21 January 2008 to but
excluding 12 May 2008 .

6  Specified Denominations:; . EUR 1,000; EUR 10, 000 and EUR 100 000




11
12

13
14

15

{i) Issue Date:

(i)

Interest Commencement Date
(|f dlfferent from the Issue Date):

Mafunty Date

Domestlc Note: (if Domestic Note, lhere will
" be no gmss-up for wathholdmg tax) '

10

!nterest Bams

Rédémpﬁon!Paynient Baéis:

Change of Interest or Redemptlon!
Payment Basis:

PUt/Cail Options:
. Smlqs of the Notes:

) N

(i)~ “Date approval for issuance of Notes
' " obtained: S :
Method of chstributnon

12 May 2008
Not Applicable

21 January 2009

No

3,625 per cent. Fixed Rate
< (further particulars speCIﬁed below)
' Redempllon dtpar .

- Not Applicable

‘ Not'Applinglg ;

Senlor

Not Appllcable

Non-synd :cated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17

18

19
20

Fixed Rate Note Provisions

{i) Rate of Interest:

(i) Interest Payment Date(s):

(i) Fixed Coupon Amount(s).

(iv) Broken Amount:

(v) Day Count Fraction {Condition .-

1(a)): L

(vi}. . Determination Date(s) (Condition
L Ma: o

(vii) © “Other terms relating to the method

of calculating interest for Fixed
" Rate Notes:

Floating Rate Provisions
Zero Coupo}l 'Note Provisions
Index Linked Ihtergst Note Provisions

Equity Linked Interest Note Provisions

Applicable

3.626 per cent. per annum payable annually
in arrear

21 January 2009

EUR 36.25 on each denomination of EUR
1,000; EUR 362.50 on each denomination of
EUR 10,000; EUR 3,625 on each
denomination of EUR 100,000 .

Not Applicable
Actual/Actual ISMA

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable




21 Dual Currénéy Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Cali Option

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption

Notes and Index Linked Redemption
Notes) of Each Note .

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(0

(ii)

{iih

(i)

Early Redemption Amount(s) of
each Note payable on redemption
for taxation reasons (Condition
7(c)) or an event of default
(Condition 11) and/or the method

of calculating the same (if required °

or if different from that set out in
the Conditions):

Redemption for taxation reasons
permitted on days other than
Interest Payment Dates (Condition
7(c)): |

Unmatured Coupons to become
void upon early redemption
(Bearer Notes only).{Condition _
B(f)):.

Early Redemption Amount of each
Note payable on redemption
following Nationalisation, Delisting
or Insolvency (Condition 7{g)} or
an Additional Disruption Event
{Condition 7(h}) or an Index
Modification, index Cancellation or
index Disruption (Condition 7(i))
and/or a Merger Event or Tender
Offer (Condition 8(c)}:

Form of Notes

New Global Notes:

Not Applicable

Not Applicable
Not Applicable

100.00 per cent. per Nate of each Specified
Denomination

a i

Not Appiicable.

NotApplicable -

As set outin the Cén_ditions

Yes

Yes

Not Applicable

bt \
Bearer Notes

No




29

30

31

32

33

34
35

Financial Centre(s) (Condition 8(h)) or
other special provisions relating to
payment dates: '

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and dates
on which such Talons mature):

Details refating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on jate
payment:

Details relating to Instaiment Notes:

Amount of each instalment, date on which

each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Cther terms or special conditions:

DISTRIBUTION

36

()] If syndicated, names and
addresses of Managers:

()  Stabilising Manager(s) if any):

iii) Managers' Commission:

Temporary, Global Note exchangeable for a
permanent Global Note which is '
exchangeable.for Definitive Notes.in the
lirmited circumstances specified in the
permanent Global Note

TARGET
No

Not Applicable

Not Applicable

Not Applicable - -

s,

Not Apphcable

So !ong as Bearer Notes are represented by
a permanent Global Note and the
Permanent-Giobal Note'is held on behalf of
Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding
Condition 15, notices to Noteholders may be
given by delivery of the rejevant notice to
that clearing system for communication by it
to entitled aocountho!ders

Any notice thus delivered to that clearing
system shall be deemed to have been given
to the Noteholders on:the day on which that
notice is delivered to the clearing system.

Not Applicable

Not Applicable

Not Applicable




37 If non-syndicated, name and address of
Dealer.

38  Applicable TEFRA exemption:
39  Additional selling restrictions;
40 Subscriptian period:
GENERAL

41 Additiona! steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a).

42  The aggregate principal amount of Notes
issued has been translated into Euro at
the rate of {e], producing a sum of (for
Notes not denominated in Euro}:

43 in the case of Notes fisted on Eurolist by
Euronext Amsterdam N.V.

D] Numbering and letters:
(i) Amsterdam Listing Agent:

iii) Amsterdam Paying Agent:

Rabobank International

Thames Court, One Queenhithe, London,
EC4V 3RL, United Kingdom

If the sole Dealer in respect of Notes issued
by Rabobank Nederland is Rabobank
International Rabobank International will not
subscribe for the Notes, but will act as agent
for the placement of Notes. Such Notes will
be deemed to be issued at the time when
the Notes are transferred from Rabobank
International to the subscriber and
Rabobank international receives funds from
the subscriber on behalf of Rabobank
Nederland,

D Rules
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Rabobank Nederland or Cotperatieve
Centrale Raiffeisen-Boerenleenbank B.A.
{Rabo Securities)

Cotiperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final ferms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.




RESPONSIBILITY , . S .
The Issuer accepts responsibility for the information contained in these Final Terms.
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PART B ~ OTHER INFORMATION

1 Listing ,
(i Listing: ... - Euronext Amsterdam
{ii) Admission to Trading: Application has been made for the Notes to be admitted to
trading on Euronext Amsterdam by NYSE Euronext with effect
from 12 May 2008

(iif) Estimate of total expenses EUR 1,750
related to admlssmn to '

tradmg
2 Ratmgs . , -
Rating: - The Notes to be issued have been rated:
S S&P: AAA
‘Moody's: Aaa

Fitch Ratings Ltd:  AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commmitment on the obligation is
extremely strong. As defined by Moody’s an Aaa rating means
that the Notes are Judged to be of the hlghest quallty with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
. and denote expectations of low credit risk. [t indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.
3 Nofificaton - - “ ¢ : SR
The Netherlands Authority for the Financial Markets (Autorilsit Financisle Markten) has provided each of
the Commission bancaire, financiére el des assurances (CBFA) in Belgium,- Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés finaciers
(AMF) in France, Irish Financial Regulatory Authority in treland, Commissiong Nazionale per le Socista e
la Borsa (CONSOB) in ltaly, Kredittilsynet in Morway, Financial Market' Authority (FMA) in Austria
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA} in United
Kingdom, Commission de surveillance .du secteur financier .in Luxembourg, the Bundesanstalt for
Finanzdienstieistungsaufsicht (BaFin} in Germany, the Komisja Papieréw Wartosciowych i Gield in Poland
and the Finanstilsynet in Denmark with a certificate of approval attestmg that the Oﬁenng Circular has
been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms with
the Netherlands Authority for the Fmanmal Markets unless and until the Issuer ad\nses such action has
been taken.

4  Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Clrcular so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.




5 Reasons for the offer, estimated net proceeds and total expenses

- [{}] Reasons for the offer: Banking business
(i) Estimated net proceeds EUR 125,517,862.02
(i)  Estimated total expenses: B Not Applicable
8 " Yield (?_fxéd_ Rate Notes Only) ’ v
Indication of yield: . o L _--4.607 per cent. per annum

_ This is the yield-to-maturity and is caiculated as the
rate of return anticipated on the Notes as if they will
be held untit the Maturity Date. The calculation of
the yield-to-maturity takes into account the Issue
Price of the Notes, the Aggregate Nominal Amount

- of the Noltes, the Rate of Interest and the time to the
Maturity Date. It is also assumed that all coupons
are reinvested at the same rate.

‘The vyield is calculaled at the Issue Date on the
_basis of the Issue Price. It is NOT an indication of
future yield.

7 Mistoric interest rate'_si ,
NotApphcatﬂe e

8 . Performance of mdex!formula explanatlon of effect on value of investment and
assoclated rlsks and other informatlon concemmg the underlying

. Not Applicable. -~~~ . T

9 a Performance of rate(s) of exchange and explanatlon of effect on value of investment
' R

NotAppItcabIe D e e

10 Performance of undenlying, explanation of effect on value of investment and associated
risks and Information concerning the underlying {Equity-Linked Notes only)

NotApplicable, oo Lo e e
Operatlonal Informatlon ! s
X0 lntendedtobehetdmamannerwmcn qu T .
oy fanse . WoMId allow Eurosystem eligibility: o -
. (i) @ - Temporary ISIN:Code: XS0363083030. . -
S O T Z_AISIN' """ C .t Xs0183636744
f(iii) ' (2 o Temporary Common Code 936308303
. .. (b) .~ Common Code: 018363674 _ .
) s Fondscode Cor © " Nol Applicable °
" @) " German WKN-code: - AoTU®P
{vi) Private Placement number . i No|t Applicable
[(vil) . Any clearing system(s) other than " NotAppicable

‘Euroclear and Clearstream, Luxembourg™




{viii} |

(ix)

()

and the relevant number(s}):
(i) The Depository Trust Company
Delivety:

Names and addresses of additional
Paying/ Delivery Agent(s) {if any):

Names (and addresses) of Calculation
Agent(s) (if different from Coséperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. {Rabobank International})

12 General

(i)

()
(i)

(v)

v)

{vi)

{vii)

(wviii}

Time period during which the offer is
open:
Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable
Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

10
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
{a cotiperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a cobperatie formed under the laws of the Natherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Giohal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1136 A
TRANCHE NO: 2
EUR 100,000,000 Floating Rate Notes 2008 due 2009

{to be consolidated and form a single series with the Issuer's EUR 1,500,000,000 Floating Rate
Notes 2004 due 2008)

Issue Price: 100.037 per cent. (plus 46 days’ accrued interest from and including 5 April 2008 to
but excluding the lssue Date)

Rabobank Intemational

The date of these Final Terms is 21 May 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
‘Conditions') set forth in Offering Circular dated October 7, 2003. This document constitutes the
Final Terms of the Notes described herein for the purposes of Arlicle 5.4 of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’) and must be read in conjunction with
the Offering Circular dated May 13, 2008, which constitutes a base prospectus for the purposes of
the Prospectus Directive, save in respect of the Conditions which are extracted from the Offering
Circular dated October 7, 2003. Full infformation on the Issuer and the offer of the Noles is only
available on the basis of the combination of these Final Terms and the Offering Circulars dated
October 7, 2003 and May 13, 2008. The Issuer accepts responsibility for the information contained
in these Final Terms which, when read together with the Offering Circulars dated October 7, 2003
and May 13, 2008, contains all information that is material in the context of the issue of the Notes.

The Offering Circulars are available for viewing at, and copies may be obtained from Rabobank
Nedertand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the pnnctpal office in England'
of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment In
light of its own circumstances. A potentlal investor should not invest in.Notes which are
compiex financial instruments unless It has the expertise (efther alone or with a financlal
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investiment will have on the potential
investor’s overall Investment portfolio. '

1 lIssuer COOperaheve Gentrale Rarlfelsen Boeren!aenbankBA
{Rabobank Nederland)
2 Series Number.  1136A f
- (i) Tranche Number:. ... - 2

" " (to be consolidated and form a single series with the
" lssuer's EUR 1,500,000,000 Floating Rate Notes 2004
o due 2009 Issued ons October 2004

3 Specified Currency .o;' ‘ Euro (EUR)
Cumencies:

4 A'ggreg'ate NominalAmoun_t; . ) )
iy - Series: +%. . EUR 1,600,000,000 .

(i) Tranche: EUR 100,000,000
5  Issue Price: T 100.037 per cent of the Aggregate Nominal Amount

plus 48 days’ accrued Interest from and including 5
April 2008 to but excluding the Issue Date

8 () Specified Denominations: EUR 1,000
7 @  lssueDate: 23 May 2008




(i) interest o
Commencement- Date’ - -
v e s e (i difierent from the
, e Issue Date) .
B Matunty Date: [N I

9. Domesm: Note: (|f Dom&stnc '
. Note, there will be no gross-up '
formthholdmg tax) -

10 iInterest Sasis:

LA S
| [ I

11+ Redempt:onfpayment Basis: .«

12 Change of lnterest or )
Redemptlom' Payment Basus

1 3 Pu'dCall Options
14! () + Stalus afthe Notes: .

W), " Datedpprovalfor "
|ssuanceofNotes
obtalned

15 Meathod of distribution:

.5 October 2009 . .,
N T

5 April 2008

Floating Rate

: (further pa_rti_cﬁlars sbe‘g':iﬁbd below)

Redemption at;iar .o

NotAppiicabe

. H
Not Applicable

.« Senior.. ; i

_NotApplicable

|

Non-syndicated

PROVISIONS RELATING TO INT! EREST (IF ANY) PAYABLE

16 leed Rate Note Provlslons
17 Floating Rate Provisions
()] Interest Period(s):

(D) Specified Interest
Payment Dates:

(i)  Business Day
,Convention:

(iv) Business Cenire(s)
(Condition 1(a)):

(v)  Manner in which the

' NotApp{Icable

Applicable

The Interest Periods shall be frem and including 5
January to but excluding 5 April, from and including 5
April to but excluding 5 July, from and including & July
to but excluding 5 October and from and Incuding 5
October to but excluding 5 January in each year

For the avoidance of doubt, the first Interest Period
shall be from and including 5 April 2008 to but exdudmg
5 July 2008. :

interest will be payable quarterly in arreér on 5 January,

* SApril, 5 July and 5 October of each year ending on the

Maturity Date

Modified Following Business Day Convention

Not Applicable

{SDA Determination




(vi)
(vii)

{viii)

()

Rate(s} of Interest is/are
to be determined.

Interest Period Date(s):
Party responsible for * -

caleulating the Rate(sl) of

Interest and Interest
Amount(s) (if not the’ ™ *
Calculation Agent): +*

Screen Rate
Determination
(Condition 1(a)); -

{SDA Determination
{Condition 1(a}):

Floating Rate Option:

Designated Maturity: °

Not Applicable
Not Applicable

Not Applicable

Applicable

EUR-EURIBOR-Telerate

" 3 month T

- Reset Date: The first day of the relevant intefest Period.

- ISDA Definitions: (f  Not Applicable’ :
different  from those
sat out in the Conditions)

)
()

(xii)

(xiii)

(xiv}

Margin(s);

Minimum Rate of
Interest:

Maximum Rate of
Interest:

Day Count Fraction
{Conditlon 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms retfating to
the method of calculating
interest on Floating Rate
Notes, if different from
those set out in the

- Conditions:

Not Applicable
Not Applicable

Not Applicable .
Act/360 {adjusted}

Not Applicable’

18" Zé}ﬁ; Coupon Note Provisions  Not Applicable

19

20

Index Linked Interest Note Not Applicable
Provisions
Equity Linked Interest Note Not Applicable

Provisions




21 Dual Currency Note
Provisions

PROVISIONS RELATING TO REDEMPTION.
22  Call Option
23 PutOption

24 Flnal Rademption Amount (all Notes
except Equity Linked Redemption
Notes and index Linked Redemption
Notes) of Each Note '

25  Final Redemption Amount (Equity
Linked Redemption Notes)

26  Final Redemption Amount {Index
Linked Redemption Notes) |

27 Early Redemption Amount

{i) Early Redemption Amount(s}
payable on redemption for

taxation reasons (Condition 7(c)), -
or on event of default (Condition

11) and/or the method of

calculating the same {if required or
if different from that set out in the

Conditions):

(ii) Redemption for taxation reasons

permitted on days other than

Interest Payment Dates (Condition

7(c):

(il  Unmatured Coupons to become- .

void upon early redemption

(Bearer Motes only) (Condition

8(9):

Not Applicable we

Not Applicable - .

Not Appllcable

EUR 1,000 per Note of EUR 1,000 Specrﬁed
Denomination

Not Applicable

Not Applicable'

I

As set out in the Conditions

Yes'

Yas -

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes
New Global Notes: No

Bearer Notes

Temporary Global Note exchangeable for a permanent
Global Nate which is exchangeable for Definitive Notes
in the limited arwmstancas speaﬁed inthe permanem .
Global Note . ;




29

30

3

32

g€

‘conditions:

Financial Centre{s) (Condition

8(h)) or other special provisions

refating to payment dates: : ..

Talons for future Coupons or
Receipts to be attached to

Definitive Notes (and dates on

which such Talons mature): -

Details relating to Parlly Paid -
Notes: amount of each - '

paymen! comprising the Issue -~

Price and date on which each.
payment is to be made and

TARGET -

No

Not Applicable

consequences (if any) of failure -~

to pay. including any right of the ~

Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instaiment
Notes: Amount of each

instalment, date on which each

payment is to be made: '

Redenomination,
renominalisation and
reconventioning provisions

- Consolidation provisions: .

dlﬁe'[ terms or spééial‘: -

Not Applicable

Not Applicable

. Not Applicable
' So long as Bearer Notes are represented by a

temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing ‘'system, notwithstanding Condition 15,

" notices to Noteholders may be given by delivery of the

relevant 'notice toc that cdearing system for

" communication by it to entited accountholders. Any

" _notice thus delivered to that clearing system shall be

DISTRIBUTION

36.

() . Ifsyndicated,names
" . . and addresses of _
" Managers:

{ii) Stabilising Manager(s)
(if any):

" deemed to have been given to the Noteholders on the
. day on which that notice is delivered to the clearing

system

Not Applicable

Not Applicabla




(i)  Managers'/Dealer's
Commission:

37 I non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

40  Subscription period:

Not Applicable

SN
TR

PRV R

Rabobank International - . ° g
Thames Court, One Queenhithe, London, EC4V 3RL,
United Kingdom :

If the sole Dealer in respect of Notes issued by
Rabobank Nederiand is Rabobank Intemational
Rabobank Intemnational will not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are transferred from Rabobank
International to the subscriber and Rabobank
International recelves funds from the subscriber on
behalf of Rabobank Nedertand.

D Rules "
BAHRAIN

THIS OFFER IS A.PRIVATE . PLACEMENT FOR
BAHRAIN RESIDENTS ONLY, THESE FINAL TERMS
ARE STRICTLY PRIVATE AND CONFIDENTIAL AND
ARE BEING ISSUED TO A LIMITED NUMBER OF
ACCREDITED INVESTORS AND MAY NOT BE
REPRODUCED OR USED FOR ANY OTHER
PURPOSE NOR PROVIDED TO ANY. OTHER
PERSON(S) OTHER THAN THE RECIPIENT
THEREQF. THE GLOBAL MEDIUM TERM NOTE
PROGRAMME HAS NOT BEEN APPROVED BY THE

'CENTRAL BANK OF BAHRAIN (CBB"). THE CBB

AND THE EAHRAIN STOCK EXCHANGE ASSUMES
NO RESPONSIBILI‘IY FOR THE ACCURACY AND
COMPLETENESS OF THE STATEMENTS AND

INFORMATION CONTAINED IN THIS DOCUMENT

OR THE ' OFFERING CIRCULARS DATED 7
OCTOBER 2003 AND 13 MAY 2008 AND
EXPRESSLY DISCLAM  ANY  LIABILITY
WHATSOEVER TO ANY PERSON(S) FOR ANY
DAMAGE OR LOSS RESULTING FROM RELIANCE
UPON WHOLE OR ANY PART OF ANY STATEMENT
OR INFORMATION CONTAINED HEREIN. ALL
APPLICATIONS FOR INVESTMENT SHOULD BE
RECEIVED AND ALL ALLOTMWS MADE, FROM
OUTSIDE BAHRAIN

Not Applicabls




GENERAL

44 Additional steps that may only  Not Applicable
be taken following approval by
an Extraordinary Resolution in-
accordance with Condition
12(a): ) c

42 Theaggregate principal ' = - NotApplicable
amount of Notes issued has ’
been transiated into Euro at the
rate of, producing a sum of (for
Notes not denominated in - - +
Euro): o

43 Inthe case of Notes listed on Not Applicable
Euronext Amsterdam..

LISTING AND ADMISSION TO TRADING APPLICATION

These Finat Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY
The Issuer accepts responsibility for the informiation contained in these Final Terms.

Signed on beha of the Issuer:




PART B — OTHER INFORMATION

1 Listing
(i} Listing: Luxembourg Stock Exchange
{ii) Admission to Trading: Application has been made for the Notes to be admitted

to trading on the Luxembourg Stock Exchange with
-effect from the Issue Date,

These Notes are to be consofidated and form a single
sories with the Issuer's EUR 1,500,000,000 Floating
Rate Notes 2004 due 2009 issued on 5 October 2004
which are listed and admitted to trading on the
Luxembourg Stock Exchange.

(i) Estimate of total expenses EUR 400.00
related to admission to

trading:
2  Ratings . T
- Rating: . e .+ . - The Notes to be issued have been rated:
o S&P: - 7 AAA
Moody’s: " Asa

Fitch Ratmgs Ltd. AA+

As defined by S&P an AAA rating means that the Notes
has the highest rating assigned by S&P and that the
issuer's capacity to meel its financial commitment on
the obligation is extremely strong. As defined by
Moody’s an Aaa rating means that the Notes are judged
to be of the highest quality, with minimal credit risk. As
defined by Fitch, an AA+ rating means that the Notes
are judged {o be of a very high credit quality and denote
expectations of low credit risk. It indicates very strong
capacity for payment of financial commitments and is
hot significantly vuinerable to foreseeabls events.

3 Notification




The Netherlands Authority for the Financial Markets (Autorifeit Financisle Markten) has
provided each of the :Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional. del Mercado de Valores
(CNMV} in Spain, Autorité des marches financiers (AMF) . m France, Irish Financial
Regulatory Authority in lreland, Commissione Nazionale pei le Societd e /a Borsa
(CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market -Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA) in United ngdom Commission de surveillance du sectour financier in Luxembourg,
Bundesanstalt f0r Finanzdienstieistungsaufsicht (BaFin) in Germany, Komisja Papiarow
Wartosciowych | Gield in Poland, Finanstilsynst in Denmark 'and Comisia Nationala a
Valorilor Mobiliare in Romania with a certificate ‘of approval aftesting that the Offering
Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of
the Final Terms with the Nethérlands Authority for the Fmanua! Markets unless and until the
Issuer advises such action has been taken.

interosts of natural and legal pelsons lnvolved in the |ssue

Save as disclosed in the Offering Circular, so far as the Issuér is aware no person involved
in the offer of the Notes has an Interest material to the offer.

Reasons for the oﬁer, esﬂmated net proceeds and total expenses

Reasons for the offer o Banking business
Estimated net proceeds: EUR 100,642,784.44
Estimated total expenses: Not Applicable
Yietd , -
Indication of yield: Not Applicable
Historic Interest rates =~ ' -

Details of historic Euribor rates ca can be obtamed from Reuters

10

1

Performance of Index/formula, explanation of effact on value of
investment and assoclated risks and other Informatlon concemlng the
underlying :

Not Applicable ‘ _ )
Performance of rates of exéhar;ge and explanation Qu efchi ogl-_;rla!ue of investment
Not Applicable " [T T

Performance of underlylng, explanation of effect on value of Investment and assoclated
risks and information conceming the undertying

Not Applicable

Operational information

(i) Intended to be held in a manner which No.
would allow Eurosystem eligibility:

10



12
0

(i)
(it))

(iv}

\J)

()

(vil)

(i)

(i)

Time period during vithich the oﬁef is open:
Description of the ap}plication process:
Description of possablhty to reduce

subscriptions:

(i) Temporary ISIN: . .. .. . X80365724003
..ISIN Code: . . X50202531934 .
A'(iy) Temporary Common Code:’ 036572400
W o Common Code: . . 020253193
“(vi) - Germian WKN-cote: AOTVRY - -
(vu) Private Placement nymbér"’ NotApp!lcable _
(vili) - Any clearing system(s) other than - Not Applicable
-~ Euroclegr and Clearstream, Luxembourg .
and the relevant number(s): .
(i) The Depos:tory Trust COmpany Not Applicable
i) Delwery ' Delivéry against payment
(x)... Names and sddressés of addlhonal NotApplicable
Paying/ Delivery Agent(s) (if any): _ - .
(xi)  Names (and addresses) of Calculation ~ Not Applicable
. Agent(s) (if different from Deutsche Bank U
AG, London Branch): f
General

Not Applicable
Not Applicable
Not Applicable

Manner for refunding excess amount pald by  NotApplicable
applicants; ..

Minimum and/or maximum amount of

application:

Metheod and time limit for paying u;i the
securities and for delivery of the securities:’

Not Applicable |

" Not Applicable

Manner and date in which results of the offer Not Applicable

are to be made pubiic:

Procedure for exercise of any right of pre-
‘emiption; the negotiability of subscription rights

Not Applicable

and the treatment of subscription rights not

_ exercised:

1




Final Terms 20

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

CO{PERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
(a codperatie formed under the Jaws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. '
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1352A
TRANCHE NO: 4
£175,000,000 4.625 per cent. Fixed Rate Notes 2008 due 31 May 2012 (the "Notes™)

(to be consolidated and form a single series with the lssuer’'s £200,000,000 4.625 per cent.

Fixed Rate Notes 2005 due 31 May 2012 issuved on 31 May 2005, the Issuer’s £200,000,000
4.625 per cent. Fixed Rate Notes 2005 due 31 May 2012 Issued on 30 November 2005 and

the [ssuer’s £100,000,000 4.625 per cent. Fixed Rate Notes 2007 due 31 May 2012 issued on

31 May 2007)

Issue Price: 96.220 per cent. plus 364 days’ accrued interest from, and including, 31 May 2007 to,

but excluding, 2¢ May 2008

Barclays Capital
HSBC

The date of these Final Terms is 27 May 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes ‘of the Conditions (the
‘Conditions') set forth in the Offering Circular dated QOctober 15, 2004. This document constitutes
the Final Terms of the Notes dascribed herein for the purposes of Article 5.4 of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’) and must be read in conjunction with
the Offering Circular dated May 13, 2008 which constitutes a base prospectus for the purposes of
the Prospectus Directive, save in respect of the Conditions which are extracted from the Offering
Circular dated October 15, 2004. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circulars dated
October 15, 2004 and May 13, 2008. Each Issuer accepts responsibility for the information
contained in these Fina! Terms which, when read together with the Offering Circulars dated
October 15, 2004 and May 13, 2008, contains all information that is' material in _th'e context of the
issue of the Notes. The Offering Circulars are available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal
office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris
and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that Investment in
light of its own circumstances. A potential Investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the Impact this investment will have on the potentlal
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenieenbank
B.A. (Rabobank Nederland)

Eor

2 ) Series Number: - 1362A,

(ii) Tranche Number: P

.. .(to be consolidated and form a single series with the
Issuer's £200,000,000 4.625 per cent. Fixed Rate
Notes 2005 due 31 May 2012 issued on 31 May 2005,
H . “the Issuer's £200,000,000 4.525 per cent. Fixed Rate
"7 - Notes 2005 due 31 May 2012 issued on 30 November
2005 and the Issuer's £100,000,000 4.625 per cent.
.% . .. -Fixed Rate Notes 2007 due 31 May 2012 issued on 31
o -+ --. r-May 2007 (the “Existing Notes"))
3 Specified Cumencyor = ‘-* -Pounds Sterfing (‘€")
Currencies: aes

4  Aggregate Nominal Amount:’

)  Series: \' ' ™ £675,000,000 ° a > -‘1
()  Tranche: ‘- 7. ' £175,000,000 _
5 Issue Price: ~ 96.220 per cent. of the Aggregate Nominal Amount of

" Tranche 4 plus 364 days' accrued interest on the -
Aggregate Nominal Amount of Tranche 4 from and
including 31 May 2007 to, but excluding, 29 May 2008

AD0B453402




6 (i Specified Denominations;
i - C_alculalti_on._ﬁlppqgt:: e ,-,'_.“0‘ App!_igablev _
7 Issue Date; .- |
A (i) - ._ Interest Commencement ©
"Date
(|fdrﬁerent from the Issue C e
"- Date) ,? -“.“ ‘-..‘ !.4”.'...).

: "Matunty Date: .

9' Domestlc Note (|f Dornestlc ‘
- Note there wnll be no gross-up
. " for v.nthhotdlng tax)

10
41 ' ‘Redemptich/Payment Basis:

LY =4

sinterest Basis: .. -1,

12 Change of Interestor
‘ Redemptlonl Payment Basns

BF AT

13. Put/Call Opttons nTotan ;~ :

147G :Status of ihe Notes "

(i) Date approval for
issuance of Notes

A oon Obtalned‘ [ "ilr:u:..;
16 Method of distribution:

Semor

.
1.

FLAE 31May 2012 -,
‘No 7 o
crth

NotApplicable

£1,000, £10,000 and, £100,000

R
LI

29 MayVZOOB-" SRV IS B

A

BMey2007T T

RTINS

RYY-X 625 per cent leed Rate .
“Redemption atpar - '

: ‘Not Applicable o
NOl Appllcable Fonres

" Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions
(i) ‘ , Rate of tnterest

AT SR I e

-,

() . Iterest Paymert Data(s); -1

(i)  Fixed Coupon Amounts(s): '
D et r P

(iv) Broken Amount:

(v) Day Count Fraction {Condition 1(a}):

(vi) Determination Date(s) (Condition

S

(vii) ,.Other terms . relatmg to the method

of calculating interest for Fixed Rate
. Notes: :

'Not Applicable

Applicable

"’"4';625_ per cent. per annum payable annually
* in arrear
\31May in each year commencing on
... - ~31May 2008 and ending on the Maturity

Date

£46.25 per £1,000 in nominal amount,
£462.50 per £10,000 in nominal amount
and £4,625 per £100,000

in - r_tominal
amount

Not Applicable .. s .
Actual/Actual- ICMA (unadjushed)
Each Interest Payment Date

el

o4

ADD453402




17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions 'Not'ﬁj\ppli{:gblle-"t '
19 Index Linked Interest Note Provisions Not Applicable
20 Equity Linked Interest Note Provisions Not Applicable -
24 Dual Currency Note Provisions thApplicable ‘
PROVISIONS RELATING TO REDEMPTION
22 Call Option Not Applicable
23 Put Option ' Not Applicable
24  Final Redemption Amount (all Notes £1,000 per Note of £1,000 Specified
except Equity Linked Redemption Denomination, £10,000 per Note of £10,000
Notes and Index Linked Redemption Specified Denomination and £100,000 per
Notes) of Each Nota . ’ Note of £100,000 Specified Denomination
25 Final Redemption Amount (Eq ulty Not Applicable
Linked Redernption Notes)
26  Final Redemptuon Amount {lndex Not Applicable
Linked Redemption Notes)
27  Early Redemption Arnount_ - .
()  -Early Redemption Amount(s) As set out in the Conditions
payable per Specified” -
" Denomination and/or the methed
of calculating the same {if required
.- or it different from that set out in
- the Conditions) on redemption (a)
- on the occurrence of an.event of
default (Condition 13).or (b} for .
iltegality (Condition 7(j)) or (c) for
- taxation reasons {Condition 7(c}),
. or (d} in the case of Equity Linked
Redemption Notes, following -
-certain corporate events in:
> accordance with. Condition 7(g) or
- (e)'in the case of Index Linked
Redemption Notes, following an
Index Modification, Index :
Cancellation or Index Disruption
Event (Condition 7(h)) or (f) in the
case of Equity Linked Redemption
Notes or Index Linked -
Redemption Notes, following an .
Additional Disruption Event (if
applicable) (Condition 7(/):
AO9453405



(i) Redemption for taxation reasons Yes

permitted on days other than
Interest Payment Dates (Condmon

7{c)):

(ifi) Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition

8(h).
(V)

Yes .

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 FormofNotes -
- New Global Notes: " -’

29 Financial Centre(s} (Condition 10{h}) or
other special provisions relating to
payment dates:

30 Talons for future Coupons or Receipts to
be attached to Definitive Notes (and dates
on which such Talons mature):

Bearer Notes |

No

Temporary Giobal Note exchangeable for a
permanent Global Note which is
exchangeable for Definitive Notes in the

limited circumstances specified in the
permanent Global Note

Upon issue ol the temporary Global Note,
the temporary {SIN and Common Code will
be those set out in paragraphs B(ii)(a) and
6(iii)(a) of. Part B of these Final Terms
Upon exchange of the temporary Global
Note for. the permanent Globa! Note, the

. Naotes will be consolidated with and form a

single series with the Issuer’s £200,000,000

. 4.625 per cent..Fixed Rate Notes 2005 due

31 May 2012 issued on 31-May 2005, the
Issuer's £200,000,000 4.625 per cent. Fixed
Rate Notes 2005 due 31 May 2012 issued
on 30 November 2005 and the Issuer's

- £400,000,000 4.625 per cent Fixed Rate

Notes 2007 'due:31 May 2012-issued on 31
May 2007 and the ISIN and Common Codes

- will be those set out in paragraphs &(ii){b)

and 6(m)(b) of Part B to these Final Terms

London

~No

A09453402




kY| Details relating to Partly Paid-Notes: Not Applicable -
amount of each payment comprising the
Issue Price and date on whlch each’ !
payment is to be made and
consequences {if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment; o
32  Details relating to Instalment Notes: Not Applicablé
Amount of each instalment; date on which
each payment is to be made:
33  Redenomination, renommahsahon and Not Applicable
reconventioning provisions ' L _'
34  Consolidation provisions: Not Applicable )
36  Other terms or special condmons: So long as the Notes are represented by a
o, cru temporary Global Note or a permanent
Globa! Note and the temporary Global Note
or the permanent Global Note is held on
behaif of Euroclear, Clearstream,
- Luxembourg or any other cleanng system
o notwithstanding Gondition 15, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it lo-entitled
. amuntholders except that so long as the
1 Notes are listed on ‘the Luxembourg Stock™ *
R " Exchange and the rulés of that exchange so
require, notices shall also be published in a
leading newspaper having general r
‘ o ,  circulation ip.Luxembourg {whichis
expected to be the dWorf). Any notice thus
delivered to that clearing system shall be
deemed to have been given to Noteholders T
on the day on which that notice is dehvered
to the clearing system.
DISTRIBUTION
3% (i) If syndicated, names and Barclays Bank PLC
addresses of Managers: g;::ryevmhagob""ade
London E14 4BB
United Kingdom
HSBC Bank plc
Level 3
8 Canada Square
{ondon E14 5HQ
United Kingdom
ADS453402



(i) Stabilising Manager(s) (if any}.-

(i) Managers' Commission:

37 if non-syndicated, name and address of
Dealer:
38  Applicable TEFRA exemption:
39  Additional selling restrictions:
40 Subseription period:
GENERAL
41  Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
. lala). . .
42 The aggregate pnnclpal amount of Notes
- issuedhas been translated into Euro at
the rate-1.26; producing a sum of (for
Notes not denomlnated in Euro}
43 I the case of Notes llsted on Euronext

. -Amsterdarn

HSBC Bank plc

0. 075 per cent of the Aggregate Nominal
Amount of Tl;anche 4 of the Notes

Nat Applicable .

DRules
Not Applicable

! NotApplicable

Not Applicable

* .\

Euro 220,500,000

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Fmal Tenns compnse the f nal terms required to list and have admitted to trading the issue
of Notes descnbed hereln pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Ralgobqu Nedaqand.

RESPONSIBILITY - SR

The Issuer aw‘ep 'S

S:gned on beha ﬁf the issuer. -

ponsubmty for the lnfonnatlon contained in these Final Terms.

ADB453402




PART B — OTHER INFORMATION

v

1 Listing

(i) Listing: AR . Luxembourg Stock Exchange .
(i) Admission to Trading: _ Application has been made for the Notes to be admltted to

~ trading on the Luxembourg Stock Exchange’s regulated
- market with effect from 29 May 2008.
The Existing Notes are admitted to trading on the
Luxembourg Stock Exchange's Regulated Markel.

{ii)) Estimate of total expenses  Euro 400
related to admission to - .

trading:
2  Ratings Tl .
Rating: o ' .'. ce | The Notes to be issued have been rated:
' ' S&P: AAA
‘ o Mobdy‘s: Aaa

Fitch Ratings Ltd:  AA+

As defined by Standard & Poor's, an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obllgatlon is extrernely strong. As defined
by Moody's, an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch, an AA+ rating means that the Notes are judged to be
. ofa very high credit quality and denote expectations of low

o credlt visk. It indicates very strong capacity for payment of
financial commitments and is not sig mficantly vulnerable to
foreseeable events. -

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Madcteni has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Cornision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
{(AMF) in France, lrish Financial Regulatory Authority in Ireland, Corissione’ Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstalt for
Finanzdienstleistungsaufsicht (BaFin) in Germany, Komisfa Papieréw Wartosciowych | Gield in Poland,
Finanstilsynet in Denmark and Comisia Nationala a Valonilor Mobiliare in Romania with a certificate of
approval attesting that the Offenng Circular has been drawn up in aecordance with the Prospectus
Directive. .

Notwithstanding the foregoing, no offer of Notes to the public may be’ made in any Relevant
Member State, which requires for the Issuer to undertake any action in addition to the filing of the
Final Terms with the Netherlands Authority for the Financial Markets untess and until the Issuer
advises such action has been taken.

AD3453402




4  Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of

the Notes has an interest material to the offer.

5  Reasons for the offer, estimated net proceeds and total expsnses

'(i)' Reasons for the offer:”

(ii) Estlmated net prooeeds ‘

~

(iiiy - Estimated-total expenses:.

6 Yleld

Indication of yield:

[CRP.

ST Operational information

" Banking business

. £176,303,271.86

- £134,035.17

» 5.707 per cent. per annum

This is the yigld-to-maturity and is calculated as the rate of
return anticipated on the Notes as if they will be held until
the Maturity Date. The calkculation of the yield-to-maturity
takes into account the Issue Price of the Notes, the

- Aggregate Nominal Amount of the Notes, the Rate of
Interest and the time to Maturity. It is also assumed that all
coupons are reinvested at the same rate.

The yield is calculated at the Issue Date on the basis of
the Issue Price. !t is not an indication of future yield.

. Inlended tobe heldina No
' manner which would. allow
, Eurosystem ellgiblllty
(i)  ISIN Code::
| () Teiporary ISIN Code: ~ XS0366362977
\ (b) Permanent ISIN Code: . XS0220857436
{ii) Commeon Code:
(a) Temporary ISIN Code: 036636297
. .(b) Permanent ISIN Code: | ‘02208_57_33 _ _
"oy German WKN-oode NotAppIicable : : I
) ;‘_(\;)_ _ 'anate Placementnumber NotApphcable" ;
ve(vi). Any clearing system(s) other  Not Appllcable-,' :
.+ . than Euroclear and- )
Clearstream, Luxembourg and L T . K :
+ 17 the relevant number(s) TR .
N -.(,',"“); - " Delivery: De!rvery agalnsl payment
(viii) Names and addresses of Not Appllcable
. additional Paying/ Delivery YN
. Agent(s) (if any): _ T | C.
{ix) - - Names {and addresses) of Not Applicable: . - SR N
Calculation Agent(s) (if different : .
ADG53402




from Deutsche Bank AG,
Londen Branch):

B General

(i} Time period during which the
offer is open:

{ii) Description of the application
pProcess:

(iii) Description of possibility to
reduce subscriptions:

(v)  Manner for refunding excess
amount paid by applicants:
() Minimum and/or maximum

'

amount of application: - - -

(vi)  Method and time limit for paying
up the securities and for delivery
of the securities: ‘

{(vi)  Manner and date in which
results of the offer are to be
made public:

(viii)  Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

Not Applica.bl.e
Not Applicable
Not Applicable
Not Applicable

Not Applicable

NotApplicable

. Not Applicable

Not Applicable

A09453402




RABOBANK NEDERLAND -
Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{2 cobperstie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000 T
Global Medium-Term Note Programme
Due from seven days to perpetuity - -

' 1

SERIES NO: 1876A
TRANCHE NO: 1 ‘ _
EUR 25,000,000 Fioating Rate Notes (Rabo Inflatie Obligatie) 2008 due 30 May 2018

P

{the “Notes"®)

Reference is made to the Final Terms dated 13 May 2008 (the ‘Final Terms”) relating to the
Notes issued by Codperatieve Centrale Raiffeisen Boerenleenbank B.A. {Rabobank
Nederland} (the “Issuer’). Under the Terms and Conditions of the Notes the Issuer reserved
the right to increase or decrease the Aggregate Nominal Amount of the Notes depending on
the amount of Notes subscribed for during the subscription period. In accordance with this
right the Issuer has decided to increase the Aggregate Nominal Amount of the Notes.

The Issuer hereby confirms that the Aggregate Nominal Amount of the Notes is EUR
45,000,000. .

This nctice has been prepared for information purposes only. The offering of the Notes is
being mads solely on the basis of the combination of the Final Terms together with the
Offering Circular dated 14 May 2007 and 13 May 2008..

szzs May 2008




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the law of the Netherlands with its stalutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austratian Business Number 70 003 817 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} SINGAFORE BRANCH
{Singapore Company Registration Number FO3634W)
(a cotiperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Tenm Note Programme
Due from seven days to perpetuity

{the “Programme’)

SERIES NO: 1875A
TRANCHE NO: 1

EUR 25,000,000 Floating Rate Notes (Rabo Infiatle Obligatie) 2008 due 30 May 2018
(me IINMWI’,

Issue Price; 100.00 per cent.

Rabobank International

These Amendad and Restated Final Terms dated May 13, 2008 replace and supersede the Final Terms
dated April 9, 2008




PART A —- CONTRACTUAL TERMS

The Final Terms dated 9 April 2008 in respect of the offering and issue of the Notes have been amended
and restated herein solely for the purpose of reflecting the update of the Oﬁenng Circular relaung to the
Programme as per May 13, 2008 and the continued offering of the Notes under the accordingly updated
prospectus.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
'Conditions") set forth in the Ofiering Circular dated May 14, 2007. This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive
2003/71/EC) (the ‘Prospectus Directive’) and must be read in conjunction with the Offering Circular dated
May 13, 2008, which constitutes a base prospectus for the purposes of the Prospeclus Directive, save in
respect of the Conditions which are extracted from' the Offering Circular dated May 14, 2007 Full
information on the issuer and the offer of the Notes is only available on the basis of the combination of
these Final Terms and the Offering Circulars dated May, 14 2007 and May 13, 2008. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the Offering
Circulars dated May 14, 2007 and May 13, 2008, contains &ll information that is material in the context of
the issue of the Notes. The Offering Circulars are. available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utreeh‘l the Netherlands and the principal office in
England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Pais and www.bourse Ju. ~

Each potential investor in the Notes must determlna the sultabllity of that investment in light of its
own circumstances. A potentlal Investor should not invest In Notes which are complex financial
instruments unless it has the expartise (elther alone or with a financial adviser) to evaluate how the
Notes will perform under changing conditions, the resulting effects on the value of the notes and
the Impact this Investment will have on. the potentlal Investor's overall investment portfolio.

A Dutch language descnption of the pnnapal terms of the Notes is contained in the Schedule hereto.

.z
Iy -

Issuer;

()  ‘Series Number:- *~ * ‘& ¢t v o

PaAten

@  Tranche Number.
Specified Currency or Cunrencles

Aggregate Nominal Amount:

()] Series:

{ii) Tranche:

Issue Price:

Specified Denominations:
{i} Issua Date:

(i) Interest Commeancement Date (if
differant from the Issue Date):

Cobperatieve Centrale Raiffeisen-Boerenleenbank

" B.A: (Rabobank Nederland)
. 1875A ,
4

Euro (“EUR")

The Aggregata Nomlnal Amount of the Notes will
depend on the demand for the Notes during the
subscription period. Any increase or decrease will be
published as soon as practicable after close of the
subscription period (as further set out in Part B item
12 (vii)).

EUR 25,000,000

EUR 25,000,000

100.00 per cent. of the Aggregate Nominal Amount
EUR 1,000

30 May 2008

Not Applicable



10

"
12

13
14

15

PROVISIONS RELATING TO lNTEREST (IF ANY) PAYABLE

18
17

Maturity Date:

Dornestic Note: (if Domestic Note, thére will
be no gross-up for wuthholdmg fax) - -

[ O

Interest Basus

RedemptlonIPayment Basis:

Change of- Interest or RedempllomPayment

PutICaII Opllons : .
i - Sbetus of the Notes S

{in Date approval for issuance of Notes
obtained

Methoﬂ of d:strlbut:on "

leed Rate Nate Provlslons

Floatlng Rate Provis Ions _ -
. . Interest Period(s) U

wo IV

(i) Specified Interest Payment Dates:

(i) Business Day Convention:

(v) , Business Centre(s) (Condition 1(a)):

) Not Apphcable

- Applicable” '.‘-'
The period. commencmg on (and mdudlng) 30 May

TARGET

Specified tnterest Payment Datle falling in or nearest
to May 2018° -+ < ¢

No ST

Floating Rate

{further particulars specrﬁed below)
Redempuon at par,

- Sesitem 17{v) below

‘Not Applicable

. Senior

Not Applicible

-syndicated

. 2008 and: ending-on (but excluding) the first
Specified Interest Payment Date and each

" successive period commencing on {and including) a

Specified Interest Payment Date and ending on (but

excluding) the next succeeding Specified Interest

Payment Date.

.» 30 May in each year, commencing on 30 May 2009

and ending on the Maturity Date

Foliowing Business Day Convention .

v




W

(vi)
(vii)

(vii)

(g
b

(d)
(i)

{xiii)

Manner in which the  Rate(s) of In respect of the first Interest Period the Rate of
Interest is/are to be determined: . Interest” shali .be ‘determined by the Calculation
' Agent in-accordance with the fol]omng formula

' X 3252percent

The Rate of Interest in respect of the subsequent

Intérest Periods shall be dstermined by the

o Calculation Agent in accordance with the following
: - formula:

PR X * [ HICPi - HICPi-1] / HICPi-1
Where:

X" means a number in the range of 16 - 1.7

provided that X will depend on general market

o  conditions and will be determined by the Issuer in its

T sole and absolute discretion, subsequent to the end

- _, of the subscription period and will be published as
" soon as practicable after the subscription period.

"HICPI® means the Reference Rate applicable (15)
fiteen calendar months prior to the relevan
Specified Interest Payment Date; and

: ‘. :.. . *HICPi-1" means the Reference Rate applicable (27)
: twenty-seven calendar months prior to the relevant
. Spedﬁed interest Payment Date,

Interest Period Date(s) ' Not Appllcabie

Party responsible for ca!culatmg the, Not Appllcable
Rate(s) .of. Interest -and - interest
Amount{s) (nf not lhe Calculabon

Agent) ) g
‘Sereen Rate Determmauon (Condmon Applicable
1{a)). - Sy )
Reference Rate: ° ’ "The Euro zone Harmonised Index of Consumer
: ' o ‘Prices ex-lobacco as determined by Eurgstat,
. . o unrevised (abbraviated to HICPxt)
" Intarest Determination Date: The fifth Business Day pricr to the beginning of each
e 3+ 77 Interast Period
'Relevant Screan Page . . Reuters page OATEW1 and Bloomberg page
CPTFEMU <Index>

ISDA Datermination (Condition 1(a)):  Not Applicable

Margin(s): A Not Applicable
Minimum Rate of Interest: Zero per cent.
Maximum Rate of Interest:  * ~~ Not Applicable

Day Count Fraction (Condition 1(6)): " 30/380




18
19

20
21

{xivy Fall -back' provisions, . rounding;:
provisions, denominatos- and any other-. -
terms.” refating to. . the::method: of

calculating interest on Floatmg Rate
Notes, if different from those ‘et out in
the Conditions:

The Issuer shall as soon as reasonably practicable
“ give instructions’to the Calculation Agent to notify the
holders of Notes: (i) if the Calculation Agent
determines that a Reference Rate Adjustment Event
{as defined below) has occurred; and (i) of the
Calculation Agent’s determination as to the

. - consequence of such Reference Rate Adjustment

~ Event.

. If,-in respect of the Notes, the Referance Rate is (i)
not: caiculated and announced by Eurostat on
Bloomberg page CPTFEMU <Index> or Reuters

- ,page QATEI01 (non-revised numbers) but is

Zero Coupon Note Provislons

Index Linked Interest Note Provislons

Equity Linked Interest Note Provisions

Dual Currency Note Provislons

calculated and announced in any other way or by
another enlity than Eurostat acceptable to the
Calculation Agent, or {ii) replaced by a successor
index using, in the determination of the Calculation
Agent the same or a gubstantially similar formula for
‘ and method of calculation as used In the calculation
of the Reference Rate, then in each case that rate

" " (the "Successor Reference Rate™) will be deemed to

be the Reference Rate.

If (i) on or prior to any Interest Determination Date in
respect of the Notes, it is announced that a material
change in the formula for of the method of
" calculating the Reference Rate will be made or in
'"any other way the Reference Rate is materially
modified (o "Reference Rate Modification”) or the
Reference Rate is permanently cancelled and no
Successor Reference Rate exists (a “Reference
Rate Cancellation™) or (i) on any Interest
Determination Date, the Reference Rate is not
calculated and -anncunced (a “Reference Rate
Disruption” and together with a Reference Rate
Modification and a Reference Rate Cancefiation,
each a "Reference Rate Adjustmeni Event™), then,
the " Calculation- Agent shall determine if such
Reference Rate Adjustment Event has a matetial
- effect on the Notes and, if so, shall calculate the
relevant Rate of Interest using, in fieu of a published
level for the Reference Rate the level for the
Reference Rate on that Interest Determination Date
as determined by the Calculation. Agent in
accordance with the formula for and method of
caiculating that Reference Rate last in effect prior to

. the change, failure or cancellation.

* Not Applicable
Not Applicable

Not Applicable
Not Applicable




PROVISIONS RELATING TO REDEMPTION
22  Call Option Not Applicabie

23  PutOption . NolApplicable ;

24  Final Redemption Amount {afl Notes EUR 1.000- per Note' of "EUR 1,000 Speclf ed
except Equity Linked Redemption Notes Denomlnat!on .
and Index Linked Redemption Notes) of
Each Nota

25  Final Redemption Amount {Equity Linked  NotApplicable - . -
Redemption Notes)

26  Final Redemption Amount (Index Linked . NotApplicable - . , . .
Redamption Notes)

27  Early Redemptior Amount

0] Early Redemption Amount(s) of each  As set out in the Conditions
Note payable on redemption for
taxation reasons (Condition 7{c)) or’
an event of default (Condition 13)
andfor the method of calculating the
same (if required or if different from’
that set out in the Condmons)

(i)  Redemption for taxation reasons. No
permitted on days other lhan Interest
Payment Dates (Condmon 7))

(i) nrnatured Caupons to beoome vo;d Yes
upon earty redemption (Bearer Notes )
only} (Condition 1 O(f)) IR

(iv) _ Eaﬂy Redemptlon Amount of each., Not Applicable

Note payable on, redempt:on

following Nationalnsatlon Densllng or

Insolvency pursuant to Condition ?(g)

or an Additional Disruption Event

(Condition 7(h)), or an  Index . , . Cee e L
Modification, Index Cancellation or ' .
Index  Disruption (Condmon )
end/or 8 Merger Event oF Tender

i

Offer (Condttlon 8(c)):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
23 Form of Notes . L e B_earer Notes
New Global Notes: . . . . . No
T ) Temporary Global Note exchangeable for a

o permanent Global Note which is exchangeable for
S e T - Definitive Notes in the limited circumstances
R N specified in the permanant Global Note

29  Financial Centre(s} (Condition 10{h)) or other  TARGET subject to Condition 10(h)(A)
special provisions refating to payment dates:



No

"Not Applicable

" Not Applicable.

Not Applicable

" NotApplicable ~ N

So long as Bearer Notes are represented by a
permanent Global Note. and the permanent Global
Note is held on-behalf of Euroclear, Clearstream,
tuxembourg or. any -.other clearing system,
notwithstanding Condition 17, notices to Noteholders
may be gh:an by dellvery of the relevant notice to
that clearing system for commumcauon by it to
entited at:counlholders ' ‘
-

Any notice thus delwered to that clearing system
shall be deemed to have been gwen to the

delivered io the deanng system

* A total fee of 3 00 per cent 'i$ indluded in the Issue

Price, whnoh mc!udes an upfront dlstnbutlon fee to
dlstrlbutors of 1 50 per pent

ot

NotAppIicabIe Y

v

Rabobank lntemational Triames 66urt One
Queenhithe, London Ec4V 3RL Unued Klngdom

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank Intemattonat
Rabobank international will not subscribe “for the
Notes, but will act as agent for the placement of
Notes. Such Notes will be deemed to be issued at

- .the - time when the Notes are transferred from

Rabobank International to the subscriber and
Rabgbank Intermnational receives furkls from the
subscriber on behalf of Rabobank Nederland.

DRues _ .

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons matuce).

31 Details relating to Parily Paid Notes: amount-
of each payment comprising the 1ssue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer 1o forfeit
the Notes and interest due on late payment: .

32  Details relating to Instalment Notes:

33 Redenomination, renominalisation and
reconventioning provisions:

34  Consolidation pravisions:”

35  Other terms or special conditions:

DISTRIBUTION

36  if syndicated, names and addresses of
Managers:

37  If non-syndicated, name and agddress of
Dealer:

38 Applicable TEFRA exemption:

3%  Additiona! selling restrictions:

Not Applicable




40  Subscription period: -From and including & May 2008 9.00 (Amsterdam

time) to and including 23 May 2008 15.00

(Amsterdam time) (as further set out in Part B Hem

12 (). |
GENERAL
41  Additional steps that may only be taken Not Applicable
following approval by an Extracrdinary '
Resolution in accordance with Condition
14(a):
42  The aggregate principal amount of Notes Not Applicable '
issued has been translated into Euro at the -,
rate of [#], producing a sum of (for Notes not
denominated in Euro);
43  Inthe case of Notes listed on Euronext Applicable ‘
Amsterdam by NYSE Euronext:
0] Numbering and letters: Not Applicable
(if) Amsterdam Listing Agent: Cotperatiove Centrale Raiffelsen-Boerenleenbank
B.A_ (Rabo Securities)
(i} Amsterdam Paying Agent: Cotperatieve Centrale Ralffeisen-Boerenteenbank

B.A. (Rabo Securities)




LISTING AND ADMISSION TO TRADING APPLICATION

These Flnal Terms compnse the ﬁnal terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro’ 410,000, 000 000 Global Medium Term Note Programme of
Rabobank Nederland.

RESPONSIBILITY I T

The Issuer accepts respansibility for the information contained in these Final Terms.

Signed on behalf of e issuer:




'PART B ~ OTHER INFORMATION

1 Listing
() Listing: " 7e7 7.7 'Euronext Aristerdam by NYSE Euronext
ii) Admission to Trading: -- = Application has been made for the Notes to be’
.admitted to trading on Euronext Amsterdam by
NYSE Euronext with effect from the 26th of May
2008 (on a as-if-and-when-issued” basis}
(i)  Estimate of total expenses EUR 5,125 D '
related to admission to trading:
2 Ratings : .
Reting: - ' et The Notes to be issued have been rated: .
S&P: AAA o
T o Moody's: - Aaa
© 77777 FichRatings Ltd: T AA+

As defined by S&P, an AAA raling means that,
the Notes has the highest rating assigned by
-S&P and that the Issuer’s capacity to meet its -
financial commitment on the obligationis -
extremely strong. As defined by Moody's an Aaa
rating means that the Notes are jixiged to be of
. - the highest quality, with minimal credit risk. As” .
<t 1L defined by Fitch an AA+ rating means that the
Notes are judged to be of a very high credit
quality and denote expectations of low credit
risk. It indicates very strong capacity for payment
of financial commitments and is not significantly
vunerable to foreseeable events, . |

3 Notification RN

The Nethertands Authority for the Financial Markets (Auforiteit Financigle Markten) has been
requested to provide each of the Commission bancaire, financiére et dss assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras In Greece, Comision Nacional del Mercado de Valorss (CNMV) in
Spain, Autorité des marchés finaciers (AMF) in France, Irish Financial Regulatory Authority in reland, -
Commissione Nazionaie per le Societa e la Borsa (CONSOB) in taly, Kmdfttdsynet in Norway,
Financial Market Authority {FMA) in Austria, Rahoitustarkastus in Finland, Fmansmspekt:onen in
Sweden, Financial Services Authority {FSA) in United Kingdom, Commission de surveiliance du
secteur financier in Luxembourg, the Bundesanstalt filr Finanzdienstieistungsaulsicht (BaFin) in
Germany, the Kormisfa Papierdw Wartasciowych | Gield in Poland, Finanstilsynet in Denmark and -
Comisia Nationala a Valorilor Mobiliare with a certificate of approval attesting that the Offering
Circuler has been drewn up in accordance with the Prospectus Directive. '

Notwithstanding the foregoing, no offer of Notes to the pubhc may be made in any Relevant Member )

State, which requires the Issuer to undertake any action in addition tothe filing of the Final Terms"
with the Netherlands Authority for the Financial Markets unless and untii the Issuer advises such

aclion has been taken. . o




4 Interests of natural and legal persons mvolved m tha lssue

Save as disclosed in the Offering Circutar, so far 8s the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) - Reasons for the offer: -, Banking business
(i)  Estmated netproceeds’ EUR 25,000,000
@y Estima_ted_tc;tal exp_eaneé: . h, o None"

6 Yield (Fixed Rate Notas Only)
Not Applicable
7 Historic Interast rates (Floating Rale Nafes only)

Details of historic HICPxt rates can be obtained from Reuters page OATEIO1 and Bloomberg
page CPTFEMU <[ndax>.

8 Performance of index/formula, explanation of effect on value of Investment and
associated risks and ather mformation conceming the underlying (Index-Linked Notes
only}

NotApphcable R B

9 Performance of rate[s] of exchange and explanatlon of effect on value of investment
{Dual Currency Notes onfy}

Not Apphcable

»

10 Performance of snd eﬂying, explanation of effect on value of investment and
associated risks and information.conceming the underlylng {Equity-Linked Notes only}

P

NotApphcable ) ‘
1 Operational ilgformatlor}. . ‘ _ y
0] Intended to be held in a'manner which ©  ~Na -
would allow Eurosystem sligibility - T
(i) ISIN Code: XS0357495513
{iil} Common Code: - Yoo o f . T 035749551 0 - .
v  Fondscode: .. . 6201 .
()  GemanWkNcode: . .- Not Applicable - °
(vi) Private Plaoemenl number ) ‘NotAp}:ticablg' )
(vil) Any clearing syste'nfs) otherthan n;No!Applicable
Euroclear and Clearstream, Luxembourg S,
and the relevant number(s). . - _ NN
(i) The Depository Trust Company - NotApphcabIe Co e e
{vlii) Delrvery ‘ ’ Dalwery agalnst payment A
(¥  Namesand addresses of additionai . Not Applicable ”
Paying/ Delivery Agent(s) (if any): L
(x) Names (and addresses) of Calculation Not Applicable

Agent(s) (if different from Codperatieve
Centrale Raiffeisen-Boerenieenbank B.A.

11




{Rabobank International))
12 General ‘ -

0] Time period during which the offer is The offar of the Notes is expectad to open at
open: .7 9.00 (Amsterdam time) on 5 May 2008 and close -
- I at15.00 (Amsterdam time) on 23 May 2008 ot
such earlier or later date or time as the Issuer
may determine and will be announced by or on
.., behaif of the Issuer in the Euronext Amsterdam
- . - . Daily Official List (Offici¢le Prijscaurant) and in a
Dutch newspaper ha\nng national distribution in
B I The Netherlands. :

N _ The Issuer reserves the right to withdraw, extend
ce or alter the offer of the Notes before payment
. has been made on the Notes. Such withdrawal,
PO extension or amendment will be announced in_
the aforementioned publications. -

(i) . Description of the application process: ~ All applications will be made (directly or
L C o ‘Indirectly) through the Dealer and allocated in fulf
, o . " subject to lhe below.

(i) Desmphon of pOSSlbﬁIt‘j to reduce . Subscriptions in excess of the Aggregate
‘subscriptions: - - . Nominal Amount shall, in principal, be honoured
automatically.

(iv) Manner for refunding excess amount Not Applicable - |
paid by applicants: . R, : .

(v) Minimurm andior maximum amount of ' _ "Minimum amount of EUR 1,000;

apphcatlcn <. PRI Maximum amount; NhtAppiible

{vi) Msthod and time limit for paying up the  Delivery against payment
securities and for defivery of the . L
securities: R

{vil) Manner and date in which results ofthe . )
offer are to be’ ‘made publlc i The .issuer reserves the right to increase or

g decrease the Aggregate Nominal Amount of the
Notes to be issued. Such increase or decrease
wil be announced in the abovementioned
publications. .
~ Wihe issuer increases or decreases the
Aggregate Nominal Amount the number of Notes -
issued will be increased of, as the case may be,
dscreased by a number egual to the division of
+. . theincreased of, as the case may be, decreased
v .« . Aggregate Nom]nalAmount by the Speaﬁed
Denomination..

.

(wiii) Procaedure for exercise of any right of Not Applicable
pre-emptlon the negotlabliity of

- subscnption nghts and the treatment of

subscnptlon rights not exermsed

]

12



SCHEDULE

_ DUTCH LANGUAGE DESCRIPTION
NEDERLANDSTALIGE BESCHRIJVING VAN DE UITGIFTE VAN EUR 25,000,000 FLOATING RATE
'NOTES (RABO INFLATIE OBLIGATIE) 2008 DUE 30 MAY 2018

At Yt -~

Onder het EUR 110.000.000.000 Global Medium-Term Note Programme gesft Cobperatieve Centrale
Ralffelsen—Boerenleenbank BA. (Rabohank Nededand) (hierna Rabobank Nederiand) nominaal EUR
25,000,000 Floatlng Rate Notes (Rabo Inﬂatle Obllgatle) 2008 due 30 May 2018,

De voliedige Iemngsvoofwaarden voor de Notes wnrden uiteengezet in het Engelstalige Basis Prospectus
gedateerd 14 mei 2007 (hierna het Basis Prospectus 2007). De gewijzigde Engelstalige Final Terms,
gedateerd 13 mei 2008 (niema’ de Définitieve Voorwaarden) dienen tezamen met het Engelstalig Basis
Prospectus gedateard 13 mei 2008 (hiema het Basis Prospectus 2008, en tezamen met de Definitieve
Voorwaarden, “het Prospectus") e worden gelezen. Potentitle investeerders worden hierbi] gewezen op de
‘Risk Factors' op pagina's 9 tot'en met 15 van hét Basis Prospectus 2007. Hieronder volgt een beschrijving
van de voormaamste kenmerken van de'Notes. * T

De uitgiftedatum voor, de Notes is gesteld op 30 mei 2008. De mschn]vmgspenode begint op 5 mei 2008 en
eindigt op 23 mei 2008 om 15.00 uur (Central European Time) (hierna de [nschrifvingsperiode). Rabobank
Nederiand behoucdt zich het recht voor om de Inschrijvingsperiode vervroegd te sluiten, te verlengen dan
wel aan te passen enom het aanbod tot-uitertik 29 mei 2008, eind van de dag, terug te trekken. Een
dergelijke gebeurtenis zal door Rabobank Nederland in een landelijk verspreid dagblad in Nederand

worden gepubliceerd. PR

Indien de inschrijvingen op de Notes gedurende de Inschrijvingsperiode het totale neminale bedrag van
EUR 25.000.000 overschrijden of cnderschrijden, kan Rabobank Nederiand het totale nominale bedrag
verhogen respectievelik verlagen. . .De toewuzlng van de Noles geschiedt systematisch. Rabobank
Nederland behoudt zich het recht voor om eén nieuwe serie of tranche van Notes met dezelfde
voorwaarden Uit te geven die dooréénleverbaar zullen zijn met de thans uit te geven Notes, N

De Notes worden uitgegeven tegen a8n uitgifteprijs van 100%, zu;nde 'EUR1.000 per Note, Patentisle
kopers kunnen per Note van EUR 1.000 nominaal {hiema de Nominalé Waards) inschrijven. Afw1kkellng
van de Notes vindt plaats via de systemen van Euraclear en Clearstream.

De looptijd van de Naotes is 10 jaar.-De einddatum zal 30 mei 2018 (hterna de Emddaium) zijn Alle
berekeningen -vanwege de Notes worden berekend door de daarvoor aangewezen agent ('Calculation
Agent). Ve

W wi ee TR
. oo

Rentevergoeding:

De hoogte van de remevergoec{ ng is amankehjk van de ontwikkeling van de hoogte van de Europese
inflatie (HICP ex Tobaoco malé gepubhceerd door Emostat)

Het CBS meldt op haar website hét'volgende over de HICP.

Hierbij zel opgemerkt dat i de Definitieve Voorwaarden de index HICP ex Tobacco wordt gebruikt. Tabak
Is in de in de Definitieve Voorwaarden gebruikte index HICP ex Tobacco niet meegenomen, omdat de prils
van tabak buitengswoon kan worden beinvioed door accijnzen.

“Geharmoniseerde consumentenprijsindex: u

Europase prijsindex die speciaal is ontwikkeld om de inflatiecijfers van de Iadstaten vari de Europese Unie
met elkaar te vergeliken, De consumentenpiijsindex voor de monetaire unie (EURD-12, CPIMU) geeft de
gemiddelde prijsontwikkeling weer in de landen die deelnemen aan de Economische en Monetaire Unie
(EMU), ofwel de Eurczone. De EU-15 geeft de gemiddelde prijsontwikkeling weer in de vijitien lidstaten van
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de Europese Unie, Het belangrijkste verschil tussen de nationale CPl en de HICP is de samenstelling van
het pakket goederen en diensten waarop beide indices gebaseerd Zijn.

Toelichting:

Da bestaande nationale indices zijn ongeschikt om prijsveranderingen in. de lidstaten met elkaar te
vergelijken omdat de barekeningsmethoden te veel van elkaar verschillen, Eurostat, het statistische bureau
van de Europese Unie, heeft in samenwerking met de slahstlsche bureaus van de lidstaten richtlijnen
opgesteld voor de berekening van de geharmoniseerde index. Het belangrijkste verschi tussen de
nationale index en de gehamoniseerde index s de samensteliing van het pakket goederen en diensten
waarop de HICP is gebaseerd. De HICP is voor de pericde 1996 tot en met 2002 evenals de CPI
gebaseerd op het uitgavenpatroon van de huishoudens in 1995. Vanaf 2003 is de HICP gebaseerd op het
uitgavenpatroon van 2000. De HICP wordl overeenkomstig intermationale afspraken gepubliceerd als een
reeks indexcijffers met als referentiejaar 1996=100. Eurostat berekent uit de HICP van de lidstaten de
inflatie binnen de Eurozone en de Europese Unie.” . .

U ontvangt een jaarlijkse rentevergoeding die is gebaseerd op [1.6 tot en met maximaal 1.7} maal de HICP
ex Tobacco, waargenomen over het afgelopen jaar. Na afloop van de inschriffperiode wordt de vaste
vermenigvuldigingsfactor (“factor”) bekend gemaakt. Het niet-herziende inflatiecijfer gepubliceerd over de
maand Februari wordt daarbij gebruikt in de berekening. Voor het eerste jaar geldt het percentage wat
Eurostat heeft gepubliceerd over de maand februari 2008. Dit percentage bedroeg 3,252%. Bij een factor
1.6 zal de eerste rentevergoeding ultkomen op 5204%, bij een factor 1.7 zal de eerste rentavergoeding
uitkomen op 5,529%.

De rentevergoeding wordt éénmaal per jaar aan u uitbetaald, op 30 mei danwel op de eerste volgende
bancaire betaaldatum. De eerste rentevergoeding wordt daarom uitbetaald op maandag 1 juni 2009, Uw
maximale rente vergoeding is niet begrensd. De minimale rentevergoeding bedraagt 0%. Bij 0% inflatie of
deflatie wordt er dus geen rentevergoeding uitbetaald. De jaarijkse rentevergoeding zal jaarijks
voorafgaand aan de nieuwe couponperiode worden vastgesteld, en worden uitbetaald aan het einde van de
couponperiode. Bij tussentijdse verhandeling wordt de opgelopen rente Jos gespecificeerd ("clean pricing”).
De hoofdsom wordt niet gelndexeerd voor de tijdens de looptijd opgetreden inflatie.

Vervroegde afiossing:

De Rabobank heeft geen recht om de obligatie vervroegd af ta lossen. De hoofdsom zal op 30 mei 2018
tegen de Nommale Waarde z:jnde EUR 1 000 worden afgelost.

LN

Notering: ‘ et

Een aanvraag tot notering aan Euronext Amsterdam by NYSE Euronext is ingediend.

Deze samenvatting van voomaamste kenmerken van de Obligatie is een beschrijving en vertaling van het
Prospectus, Hel Prospectus is evenwel beslissend. Deze tekst in de Nederlandse taal is opgesteld om 20
nauwkeurig als redelijkerwijs mogelijk is aan fe sluiten bij de bewoordingen van de Engelstalige
documantatie. Bij onderlinge verschillen tussen het Prospectus en deze Nederlandstalige beschrijving zal
het Prospectus evenwel doorslaggevend zZijn.

Het Basis Prospectus 2007, het Basis Prospectus 2008 en de Deﬁnmeve Voorwaarden zijn kosteloos
verkrijgbaar ten kantore van Rabobank Nederland, Croeselaan 18, 3521 CB Ultrecht.
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' (RABOBANK NEDERLAND) AUSTRALIA BRANCH
' {Austral:an Bus:ness Number 70 003 917 655)
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_Euro 110,000,000,000 7
" Globat Medlum-Term Note Programme -
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set,

forth in the Offering Circular (the 'Offering Circular’) dated May 13, 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Direclive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and .must be read in conjunction with the.

Offering Circular. Full information on the Issuer and the offer of the Notes is. only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is avaitable for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands arid the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and

www.bourse.|u. : . e I

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: oo Cobperatiéve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland) Australia Branch

PR
P

2 ()  SeresNumber  1839A

(i) Trénche Number: ~:. 7 1
3 Specified Currency !or T+ Australian Dollar {*AUD”)

Currencies: o ey
‘ d v !

4  Aggregate Nominal Amount:

(i) Series: , ~ AUD 150,000,000 .. ... .-
(ii} Tranche: AUD 150,000,000
5 Issue Price: e 100.845 per cent. of the Aggregate Nominal Amount
(i) Specified Denominations:  AUD 1,000
G S
{ii) Calculation Amount: AUD 1,000 . .
7 O Issue Date: 28 May 2008 - v
(i)  Interest Commencement © Not Applicable . :
Date - ce -'- R
{if different from the Issue
Date):

8  Maturity Date: 28 November 2011

9  Domestic Note: (if Domestic No




Note, there will be no gross-up | .
for withholding tax)

T e

10 Interest BaS|s ' B 50 per cent Fixed Rate (further pamcular specified
" Ve below)
11 Ré&‘embt'ibnlpaymen.t Baéis’: , I ﬁedemptian at par )
42 Changeofinterestor - ~°  NotApplicable
Redempllonl PaymentBasus I n
13 PuUCaH Optlons . NotApplicable
14 {iy Status of the Notes Senior '
(i) Date approval for .. NotApplicable N
issvance of Notes , -
obtalned - R
15 Method of distribution: Syndicated

PROViSIONS RELATING TO INTEREST (IF ANY) PAYABLE = . r

16 leed Rate Note Provnslons

(i - -Rateof Interest: . ~ . . v

N et

(it} interest Payment Date(s):

{iii) Fixed Coupon Amounts;
(iv) Broken Amount:

{v) Day Count Fraction (Condition
1(a):

(vi) ..Determination Date(s) (Condition
1(a)):

{vii)y  Other terms relating to the method
of calculating interest for Fixed Rate
Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

Apphcable

7.50 per cent per annum payable annually
inarrear, - . - .

28 November in each year' commencing on
28 November 2008 and ending on the

' Maturlty Date

AUD 75 per Calculation Amount

There will be a short ﬁrst coupon payable on
28 November 2008 in respect of tha period
from and including 28 May 2008 to but
excludmg 28 November 2008, with a Broken
Amount of AUD 3? 70 per Calculat:on
Amount

~ Actual/Actual-ICMA (unadjusted)-

- 28 November in each year

Nol /-‘\Lp;':‘licable
¢
NotApp@ic__:able C .
Not Applicable
Not Applicable
Not Applicable
Not Applicable




PROVISIONS RELATING TO REDEMPTION - "". |

22
23
24

25

26

27

Call Option

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i)

Early Redemption Amount(s)
payable per Calculation Amount

and/or the method of calculating -.

the same {if required or if different
fram that set out in the Conditions
on redemption (a) on the
occurrence of an event of default
{Condition 13) or (b) for illegality
{Condition 7(j) or (¢) for taxation
reasons (Condition 7(¢}), or (d) in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(g) or
(&) in the case of Index Linked
Redemption Notes, following an
Index Modification, Index
Cancellation or Index Disruption
Event in (condition 7{f1) or ()} in
the case of Equity Linked
Redemplion Notes or Index

. Linked Redemption Notes, .

- . following an Additional Disruption

(i)

(i)

~+Event (if applicable) Condition 7{).

Redemption for taxation reasons
permitted on days other than'

Interest Payment Dates (Conditidn_
A

Unmatured C};_upons to become

void ypon early redemption |

. (Bearer Notes only) {Condition

10(A).

Not Applicable
Not Applicable
AUD 1.00b per Calculation Amount

Not Applicable

Not Applicable

Not Applicable

Vv

Yes

Yes



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34
35

Form of Notes

New Global Notes:

Financial Centre{s) (Condition
10{h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes {and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment;

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions;

Other terms or special
conditions:

Bearer Notes

- No
.Temporary Global Note .exchangeable for a permanent
~ Global Note which is exchangeable for Definitive Notes

in the limited circumstances. specified in the permanent
Global Note.

- London, Sydney and Melbourne

No

Not Applicable

Nat Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary andfor ‘permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear,. Clearstream,, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to  that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system ‘shall be
deemed to have been given to the Noteholders on the
day on which that notice 'is delivered to the'clearing
system. )




DISTRIBUTION 3

36 () If syndicated, names ABN AMRO Bank N.V.
and addresses of ~:- . 250 Bishopsgate
Managers: .. London EC2M 4AA

United Kingdom

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE_ .

United Kingdom

The Royal Bank of Scotland plc
135 Bishopsgate '
London ECZM 3UR
United Kingdom . .
Cobperative Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobhank International) . ’ -
Croeselaan 18

3521 CB Utrecht

The Netherlands

Daiwa Securities SMBC Europe Limited

5 King William Street :
London EC4N 7AX T .
United Kingdom : :

ING Belgium SA/NV
Avenue Marnix 24
B-1000 Brussels
Belgium

. . - L. i . . -
L .

-« KBC BANK NV ., o
i..=. . ' .. Havenlaan12 . R .
GKD/8742 e
1080 Brussels
Belgium
UBS Limited
1 Finsbury Avenue
London EC2M 2PP_ . '
United Kingdom : Tt

WestDeutsche Genossenschafts-Zentralbank
Ludwig-Erhard-Allee 20

40227 Dusseldorf

Germany



37

38
39
40

(i) Stabilising Manager(s)
(if any):

{iii) Managers'
Commission:

If non-syndicated, name and - -
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

LISTING AND ADMISSION TO TRADING APPLICATION

Additional steps that may only
be taken following approval by
an Extraordmary Resolutlon i
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate AUD 1.00 = EUR
0.608696, producing a sum of
(for Notes not denominated in
Euro):

in the case of Notes listed on
Eurcnext Amsterdam:

No Applicable

1.1875 per cent. "sétling concession.
0.1875 per cent. combmed management and
underwriting commission

. NotApplicable, | « :

D Rules C T
Not Apphcable

Not Applicable ;

Not Applicable *©

[ '

EUR 91,302,400 .

Not Applicable =/~

These Final Terms comprise the final terms required to iist and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110000 000 000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contalned in these Final Terms.

Signed on behal e Issuer:




PART B - OTHER INFORMATION -

1 Listing
(i} Listing:

(ii) Admission to Trading: ..~

(i) Estimate of lotal éxpenses
related to admlssmn to ;
trading: k

2 Ratings e
Rating: ' o

3 Notification

L

Luxembourg Stock Exchange -

Application has been made for the Notes to be
admitted to trading on the Luxembourg Stock
Exchange's regulated market with eﬁ'ect from 28
May 2008. -

EUR 2,060

The Notes to be issued have been rated:

. S8P: AAA

Moody’s: Aaa
F_itch Ratings Lid:  AA+
As defined by Standard & Poor’s, an AAA rating

' means that the Notes have the highest rating

assigned by Standard & Poor’s and that the Issuer's
capacity to meet its financial commitment on the

* gbligation is extremely strong. As defined by

Moody's, an Aaa rating means that the Notes are
judged to be of the highest gquality, with minimal
credit risk. As defined by Fitch, an AA+ rating means
that the Notes are judged to-be of a vary high credit
quality and denote expectations of low credit risk. It
indicates very strong capacity for payment of

" financial commitments and is not significantly

vulnerable to foreseeable events.

The Netheriands Autharity for the Financial Markets (Autaniteit Financigle. Markten) has provided .
each of the Commission bancaire, financiére et des assurances (CBFA) in Belglum Epitroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité
des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in irefand,
Commissione ‘Na'ziona!e per fe 'Societa e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway,
Financial Market Authority (FMA) in‘Austria, Rahoitustarkastus in Finland, Finansinspektionen in -
Sweden, Financial Services Authority {FSA) in United Kingdom, Commission de surveillance du
secteur financier in Luxembourg, Bundesanstaft for Finanzdiensieistungsaufsicht (BaFin} in
Germany, Komisja Papieréw Wartosciowych | Gield in Poland, Finanstilsynet in Denmark and
Comisia Nationala a Valorilor Mobiliare in Romania with a certificate of approval attesting that
the Offering Circular has been drawn u'p in accordance with the Prospectus Directive.
Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant

Member State, which requires the Issuer to undertake any action in addition 1o the filing of the
Final Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer



advises such act|on has been taken.

4

Interests of natural and Iegal persons mvolved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in
the offer of the Notes has an interest material to the offer..-

5
M
(ii)
(iii)

10

1

Reasons for the offer, estlmated net proceeds and total expenses

]

Reasons for the offer "_Bankmg business

F

Estimated net proceeds 7 -AUD 148,205,000

Estimated total expenses: AUD 2,062,500 {comprising a combined
management and.underwriting commission
and selling concession)

Yield (Fixed Rate Notes Only) 7.236 per cent. per annum

Indication of yield: . . This s the yield-to-maturity and is calculated
N o as the rate of return anticipated on the Notes

as if they will be held until the Maturity Date.

The calculation of the yield-to-maturity takes
into account the Issue Price of the Notes, the
* Aggregate Nominal Amount of the Notes, the

o Coe . . .Rate of Interest and the time to Maturity. It is

- also assumed that all coupons are
- reinvested at the same rate,

"2t The yield is calculated at the Issue Date on
- *. the basis of the Issue Price. It is NOT an
LI LR indication of future yield.

Historic interest rates (Floarf_}:g Rate Notes only) | ,-
NotApplicable - 0. v we i o 2 L

Performance of mdex!formula, explanatlon of effect on value of investment and
associated risks ancl other informatlon concemlng the underlying (Index-Linked Notes
only)

Not Applicable
Performance of rate[s] of sxchange and explanatlon of effect on value of investment

(Dual Currency Notes oniy) s
Not Apphcabie ‘ - : o L

s fe

Performance of underlymg, explanatlon of effect on value of |nvestment and.
associated, rlsks and information conceming the underlying (Equ:ry-r.mked Notes on!y)
NotAppI:cabIe TR . S R

F - - R : ez

Operallonal mformatuon : ':_ NETE

@)  Intended to be held in & manner which would No e
allow, E‘qrosxﬁtem'ehglbility.

(i) "ISIN Code: - ' ' X50364819810 - -~ -
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(i)
(iif)
(iv)
v)

(vi)

(vii)

{viii)

{ix)

(i) Common Code:
{iv) German WKN-code:
(v) Private Placement number

{vi) Any clearing system(s) other than Euroclear
and Clearstream, Luxembourg and the
relevant number(s): ... .. .,

{viij  Delivery:

(viy Names and addresses of addifional Paying/
Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calcﬁlation
Agent(5) (if different from Deutsche Bank AG,
London Branch); -+ ;- . . "

General N

Time period during which the offer is open:

Description of the application process:
Description of possibility to reduce subscriptions:
Description of possibility to reduce subscriptions:

Manne:r for refunding excess ‘amqunt paid by
applicants: ’ C

Minimum andfor maximum amount of application:

Method and time limit for paying up the securities and
for delivery of the securities:

Manner and date in which results of the offer are to be
made public:

Procedure for exercise of any right of pre-emption, the
negotiability of subscription rights and the treatment of
subscription rights not exercised:

" Not Applicable

S Appticaﬁblé ’

036491981

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

- .

30 days from and including the
day after the filing of these final
terms with the relevant

regulator and the completion of

.all other passporting

requirements in the relevant
offer jurisdictions

Not Applicable
Not Applicable
Not Applicable
Not Applicable

There are no pre-identified

" allotment criteria. The

Managers will adopt allotment
and/or application criteria in
accordance with customary
markel practices and applicable
laws and regulations and/or as
olherwise agreed between
them,

Not Applicable

Not Applicable

Not Applicable



Final Terms

COGPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
. ~ (RABOBANK NEDERLAND)
(a eoo,oeratre formed under the law of the Nethedands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Austratian Business Number 70 003 917 855)
{a codperatie formed under the law of the Netherlands with ils statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK 8.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdamj

* Euro 110,000,000,000
- Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1888A°  ~
TRANCHE NO: 1 A ¢

RON 100,000,000 10.5 pef Cent. Fixed Rate Notes 2008 dué 7 May 2010 (the “Notes”)

+

T Issue Price: 100.6 per cent.

'AB_N' AMRO .. KBC International Group

The date of these Final Terms is 5 May 2008., . . . . .
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions sel forth
in the Offering Circular (the Oﬂerlng Circular’) dated 14 May 2007 which ‘constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive®). This document constitutes the Final Terms of the Notes deseribed herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular.
Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on the terms of
these Final Terms read together with the Offering Circular..Each Issuer-accepts responsibility for the
information contained in these Final Terms which, when read together with the Offering Circular,
contains all information that is material in the context of the issue of the Notes. The Offenng Circular is
available for viewing at, and copies may be obtained from, Rabobank Nedariand at Croeselaan 18,
3521 CB Utrecht, the Netherlands, and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www, bourse.Ju.

Each potential investor in the Notes must.determine the sultability of that investment in !Ight of
Its own circumstances. A potentlal investor should not invest In Notes which are complex
financial instruments uniess it has the expertise (either alone or with & financlal adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potential investor’s overall
investment portfolio. ]

VI . . L

1 Issuer: ~*- "1 Codperatieve Centrale Raiffeisen-
C e ~ ' . Boerenieenbank B.A. (Rabobank .
Nederland)
2 ) Series Number; » c- .- _+ 188BA B
{in Tranche Number: 1
Specified Currency or Currencies: Roma'nian'Nl-e\,é Leu‘("RON")
Agaregate Nominal Amount: - , Y Y
(i) Series: . - RON 100,000,000 -+
i)  Tranche: S RON 100,000,000 - .
5 Issue Price: 100.6 per cent. of the Aggregate Nominai
el Amount A .
Specified Denominations: A RON 1,000
(i) Issue Date. s 7 May 20_08. ‘ f

(i) Interest Commencement Date Not Applic'able
(if different from the Issue Date):

8 Maturity Date: PRI 7 May 2010 T

A09345189 2



9 Deomestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)
10 interest Basis:
11 i Redemphoanayment Baas ) )
12 Changeoflnterestor =- Ce
B Redemptlon!Payment,Basi_s;_ e
123 PuﬂCall Optlbns
18 1. .- () .. Status ofthe Notes:
‘ (ii']' Date approvai for issuance of
- ' Notes obtained: * ~ _
15 Me!hod ofdlstnbutlon R '
PROVISIONS RELATING TO INTEREST (IFANY} - '-'« :
PAYABLE R S
16 leed Rate Note Provlsions _
‘-;(a.t_.;_ '..;;Rate of Interest: , o

Sy Interesl Paymenl Date(s}:
(iii) Fixed Coupon Amount(s):

(v}  BrokenAmount: ,
(v) Day Count Fraction (Condmon
1(a): “

(vi) Determination Date(s)
{Condition 1({a)):

(vii)
method of calcu!at:ng interest
for Fixed Rate Notes:
17 Floating Rate Provislons
18 Zaro Coupon Note Provisions
19 Index Linked Interest Note ~ '
Provislons ... ... ... . ...
20 Equity I..lnked Interest Note
Provislons .
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option
23 Put Option

' NotAppué;ab_te' DR

'qnarrea_r S

No

- 10.5 per cent, leed Rate (further particulars
speclﬁed below) '

Redemption at pa_r_
Not Appiicable , - -

R T

" - "Not Applicable -

Senior . ...

h ot e cas

Syndlcated it ae

Applicable .‘ " SRR

10 S per cent per annum payable annually
7 May 2009 and the Maturity Date ™ ~
RON 105 per RON 1,000 in nominal amount

_ NotApplicable _
* ActualiActua) (ICMA) unadjusted

Interest Payment Dales '

Ao

Other terms relating to the NotApplicable

Not Applicable - - TR T
Not Applicable

* NotAppiicable

Not Applicable

 Not Applicable

NOtAppI,ic.abiB;I B ‘ ;i:". ‘
Not Applicable LA
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24

25

28

27

Fina) Redemption Amount (ail Notes

except Equity Linked Redemption

Notes and Index Linked Redemption
Notes) of Each Note

Finat Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount {index .
Linked Redemption Notes)

Early Redemption Amount

0

(i}

(iif)

(iv)f

Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
(Condition 7(c)) or an event of
default (Condition 13) and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):

Redemption for . taxation
reasons permitted on days other
than Interest Payment Dates,
(Condition 7(c)}:

‘Unmatured Coupons t6 become
_void "upon early" redemption_

(Bearer Notes' only) (Condition
oo,

~Early Redemption Amount.. of

each . Note.. payable., on-
redemption.+ . . ; following
Nationalisation, Delisting .or
Insolvency {(Condition 7(g)) or

.an Additional Disruption Event

(Condition 7(h)),. or an Index

-Modification, Index Cancellation

or Index Disruption (Condition 7
(i) and/or a Merger Event or
Tender Offer (Condition 8(c)):

GENERAL PROVISIONS APPLICABLE TO THE

NOTES

28

U e .

Form of Notes

Naw Global Notes:

RON 1,000 per Note of RON 1,000

" Specified Denoniination

Not Applicable . |

) NotAppiica!ble

As setoutin th_e Conditions -

Yes
Yes S

Not Applicable

Bearer Notes
No

Temporary Global Note exchangeable for a
Parmanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
Permanent Global Note.

A09345189



29

payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature).

30

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment;

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

31

32

Redenomination, renominalisation and -
reconventicning provisions:

33

Consalidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:

Financial Centre(s)-{Condition 10(h)) or -
other special provisions. relaling- to-

" Not Appllcaiblp‘ '.‘f-.r', ‘

and.

London, Bucharest and TARGET subject to
Condition 1D(h)(A)

. ERERNCINY

No

NotApplicable: & -5 ~. « '

e e

Nct Applicabls. !
Nof Applicabie™

LR AN 4

. Solong as Bearer Notes are represented by

a lemporary or permanenit Globa1 Nate and
the temporary or, permanent Global Note is
held on behalf of Euroclear Clearstream,
Luxembourg or any othar dfeanng systam,

"+ notwithstanding ' Condition 17, Z“notices to

Noteholders may be given by delivery of the
relevant notice to that clearing ‘system for
communication by: Gitt 1o entitled
accountholders™:Any notice thus delivered to
that clearing system shall be.deemed to
have been given. to the Notenholders on the
day on which that notice is delivered to the
clearing system, '~ ¢t ¢ -

[

ABN AMRO Bank N.V.
250 Bigshopsgate *
London EC2M 4AA
United Kingdom e

KBC Bank NV T
Havenlaan 12

GKD/8742

1080 Brussels

‘ Belgium
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(ii) Stabilising Manager {if any).

i)  Managers’ Commission:

37 if non-syndicated, name and address of
Oealer:

38 Applicable TEFRA exemption:

39 Additiona! selling restrictions:

40 Subscription period:

Not Applicable

" 0.85 per cent. selling concession

0.15 per cent. combined management and
underwriting commission

Not Applicable

DRules ¢ ' '
Romania
Each Manager represents and agrees that:

(i t has not offered or sold, directly or
indirectly, any Notes to persons in Romania,
except through a financial . services
intermediary authorised or recognised, in
accordance with Law no. 297 of 2004
regarding the capital markets as' amended
to date (the “Romanian Capital Markets
Law™) and only in circumstances which have
not resulted, and will not result, in the

" requirement to obtain approval of the

Romanian National Securities Commission
{the "RNSC") in respect of a prospectus,
simplified prospectus or similar document in
Romania in accordance with the Romanian
Capital Markets Law and all, implementing
regulations issued by the RNSC or by the
European Commission;

(i} it has not communicated or caused to be
communicated and will not communicate or
cause t0 be communicated any invitation,
inducement to engage in investment activity
or any other type of advertising materials
{within the meaning of the Romanian Capital
Markets Law and Europsan Commission
Regulation No. B809/2004) received or
issued by it in connection with the issue or
sale of any Notes; and

(i)} it has complied, and will comply, with all
applicable provisions of the Romanian
Capital Markets Law and all relevant
regulations issued by the RNSC and the
European Commission with respect to
anything done by it in refation to the Notes
in, from or otherwise involving Romania.

Not Applicable
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GENERAL

41 Additional staps that may only be taken  Not Applicable |
_ foliowing approval by an Extracrdinary C
Resolution in accordance with Condition
14(a): '
42 The aggregate principal amount of Euro 28,153,200
Notes issued has been translated into
Euro at the rate of 0.281532 producing: .
a sum of (for Notes not denominated in
Euro): '

43 In the case of Notes listed on Eurclist ~ Not Applicable
© by.Euronext Amsterdam N.V.: -
LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required 1o list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000.000 Global Medium Term Note Programme
of Rabobank Nederland. . .

Respons’tpiuw

The Issuer atce Pnéibility for the information contained in these Final Terms.

X7
o tssuer: |
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PART B - OTHER INFORMATION

1 Listing
i Listing:
() Admission to Trading:

(iii) Estimate of total expenses

related to admission to trading:

2 Ratings
Rating:

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financigle Markten) has provided each
of the Commission bancairs, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras

L.uxembourg

" Application has been made for the Notes to’

be admitted to -trading on the regulated
market of the Luxembourg Stock Exchange
with effect from 7 May 2008

EUR 1,030

The Notes have been rated:

_ S&P: , AAA

Moody's: Aaa

- Fitch Ratings Lid.: AA+
" As defined by Standard & Poor's, an AAA

rating means that the Notes have the
highest rating assigned by Standard &
Pgor’s and that the Issuer's capacity to meet
its financial commitment on the obligation is
extremely strong.

As defined by Moody's, an Aaa rating
means that the Notes are judged to be of
the highest quality, with minimal credit risk. -

As defined by Fitch, an AA+ rating means
that the Notes are judged to be of a very

' high credit quality and denote expectations

of low credit risk.' It indicates very strong
capacgity for payment of financial
commilments and is not significantly
vulnerable lo foresesable events.

- -

in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain,” Autorité des marchés

financiers {AMF) in France, Irish Finandial Regulatory Authority in Ireland, Commissione Nazionale
per la Socista e la Borsa (CONSOB) in llaly, Kredittiisynet in Norway, Financial Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services

Authority (FSA) in United Kingdom, Commission de survefllance du secteur financier in Luxembourg,

the Bundesanstall fir Finanzdienstleistungsaufsicht (BaFin) in- Germany, the Komisfa Papierow
Wartosciowych | Gield in Poland, and Finanstiisynet in Denmark with a certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

A09345189



Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
Stats, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with
the Netherlands Authority for the Financial Markets unless and until the Issuer advises such action
tias been taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasnns‘ for the 6ﬁé’lr, ééti;natn& net proceeds and total expenses

(] Reasons for the offer; Banking business _

(i) Estimated net proceeds RON 99,600,000 - - o

(iii) Estimated total expenses: RON 1,000,000 (comprising selling concession and
combined management and underwriting commission
orly)

6 Yield (Fixed Rate Notes Only) 10.1536 per cent. per annum

Indication of yield.- This is the yield-to-maturity and is calculated as the

. rate of return anticipated on the Notes as if they will be
. held untit the Malurity Date. The calculation of the yield-
. to-maturity takes into account the lssue Price of the
Notes, the Aggregate Nominal Amount of the Notes, the
. " Rateof Interest and the time to Maturity. It is also
. ... assumed that all coupons are reinvested at the same
rate, . .

The yield is calcutated at the Issue Date on the basis of
. the Issue Price. It is NOT an indication of future yield.

7 Historic interestrates (Floating Rate Notes only)
Not Applicable :

8 Performance of indax.lformula. explanatlon of effect on value of investment and
assoclated rlsks and other mformatlon conceming the undertying (index-Linked Notes

only} ‘
Not Apblicable '

9 Performance of rate[s] of exchange and explanation of effect on value of investment
(Dual Currency Notss only)

' NotAppIiuble'

10 Performance of underlylng, oxplanatlon of effect on value of Investment and
. assoclated rlsks and mformatlon concerning the underlylng (Equ:ty-Lmked Notes only)

NotAppllcable
1 Operatlonal lnformatlon ' _ o
{) .- Intendedto be held in a manner whnch No. ; '
would allow Eurosystem eligibility. o _
(i) ISIN Code’’ T XS0361123283
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(iii}
(iv)
)

V)
{vi)

(ili)

(ix)

(%)

12
@)

(in
(i)

()

{v)

V)

(vil)

(viif)

Common Code:
Fondscode:

German WKN Code:
Private Placement number

Any clearing systemgs) other than
Euroclear and Clearstream
Luxembourg and the re!evant
number(s):

Defivery:

Names and addresses of addmonal or
other Paying Agents (if any)

Names (and addresses) of Calculahon -

Agent (if different from Co8peratiave
Centrale Raiffeisen-Boerenteenbank’
B.A. (Rababank International} .

General

Time period during which the offer is
open: :

Description of the application process:

Description of pOSSlbIllty fo reduce
subscriptions: '

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

036112328

Not Applicable
Not Applicable
NotAp;)Iicable
Not Applicable

N

Delivery against payment

Not Applicable

Not Applicable

30 days from 7 May 2008

Not Applicable
Not Applicable

Not Applicable

“Investors will be notified of their allocations

of Notes and the settlement arrangements
in respect thereof. The Notes will be issued
on the i{ssue Date against payment to the
Issuer of the net subscription moneys.

NotApphcable

Not Applicable

Not Applicable

ADI345189
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|
Final Terms H - ri 1:/;_—0

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) _
(a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australtan Business Number 70 003 9 17 1_555) :
(a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1885A
" TRANCHE NO: 1 3

USD 30,000,000 Callable Floating Rate Notes 2008, due 6 May 2014 (the “Notes™)

' .

Issue Price: 100.00 percent.

" Merrill Lynch Internationa)

The date of these Final Terms is 2 May 2008.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed 10 be defined as such for the purposes of the Conditions set forth in the Offering
Circular {the ‘Offering Circular’) dated May 14, 2007 which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
zonjunction with the Offering Circular, as so supplemented. Full information on the [ssuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the Offering
Circular, contains all information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 8, 3521 CB
Utrecht, the Netherlands and the principal office in England of the Amanger and of the Paying Agent in
Luxembourg, Amsterdam and Paris and www.bourse. lu.

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances. A potential investor should not invest in Notes which are complex financial instruments
unless it has the expertise (either alone or with a financial adviser) to evaluate how the Notes will perform
under changing cenditions, the resulting effects on the value of the notes and the lmpact thls mvatment will
have on the potential investor’s overall mvestment portfolio.

1 issuer S e " Cobperatieve Centralc Raiffeisen-Boerenleenbank
7o B.A.(Rabobank Nederland)
2 ()  SeresNumber: ., . 1885A
(i) Tranche Number; . .. - .. 1
3 Specified Currency or Currencles:-'- .+ United States Dollars ("USD"™)

4 Aggrepate Nominal Amount

(1) Series: . . o USD 30.000,900 ' ‘

()  Tranche: | , USD30,000000 |
5 [ssue Price: 100.00 per ccnl of the Aggregate Nominal Amount
6 Specified benominatigqs: S - E uUsD 10,000
7 () Issue Date: '. . '. 6 May, 2008

(i) Interest Commencement Date (if Not Applicable

different from the Issue Date):
8  Maturity Date: C " Specified Interest Payment Date falling on or
nearest to 6 May, 2014

9 Domestic Note: No




v

(vi)

10  Interest Basis: 3 month USD LIBOR + (.71 per cent, Floating
Rate
7 (further particulars specified below)
11 . . Redemption/Payment Basis: e Redemption at par
12 ‘Change of lntenest aor Redempuon!Payment " Not Applicable
Ba515 ‘_ o e
13 Puquau Optlons L . lssuerCall
(further pamculars spcc1f' ted below)
14 .(i) Status of the Notes: . Semor » )
N ()] Date approval for issuance of Notes Not Apphcable
obtained: - : - o
iS Method of distribution: ~~ ~ Non-syndicsted
PROVISIONS RELATING TO INTEREST .
(IF ANY) PAYABLE e ' A
16 . Fixed Rate Note mes:uns .. i+ - . . NotApplicable ..
17~ Floating Rite Provisions ' S Apphcable B
(D) Interest Period(s): The period from, and inciuding, the issuc Date to,
but excluding, the first Specified Interest Payment
T .+ Date and each subsequent period beginning on (and
i including) a Specified Interest Payment Date and
ending on, but excluding, the next Specified Interest
* Payment Date " '
(ii) Specified Interest Payment Dates: 6 May, 6 August, 6 November and 6 February in
' T LU each year beginning on 6 August 2008 and ending
on the Maturity Date ‘
(iiiy  Business Day Convention: Following Business Day CO!'I'VCllIﬁOII
{iv) Business Centre(s) (Condnﬁon 1(@)): London and New York o
Manner in which the Rate(s) of Screen Rate Determination

" Interést is/are to be determined:

The Rate of Interest for each [nterest Period shall be

" determined by the Calculation Agent on each
Interest Determination Date in accordance with the
following formula

Reference Rate + 0.71 per cem.,
TR .. . subject to 17(xii)

Interest Period Date(s): Not Applicable




(vii)  Party responsible for calculatingthe ~ Not Applicable ~- ™ - T
Rate(s) of [nterest and Interest T '
Amoum(s) (lf not lhe Calculat:on ]

= Agem)
(viii) Screen Rate Determmatmn .. Applicable
- Reference Rate: ..+ " *3 month USD LIBOR" means the 3 month USD
' LIBOR, being the rate for deposits in USD for a

period of three months which appears on the the
Relevant Screen Page

- Interest Determination Date: Two London Business Days prior to the first daif of
each Interest Period.- - ---

- Relevant Screen Page: Reuters Screen LIBORO! Page {or such other page

as may replace such page on that service) as of
11:00 am. London time ‘on the Interest
Determination Date. .

(ix) ISDA Determination (Condition 1(a)): Not Applicable
ISDA Definitions (if different from those set  Not Applicable

out in the Conditions)
(x) Margin(s): [+/-] ' - : +0.71 per cent. '
()  Minimum Rate of Imerest: ~~ Not Applicable e
(xii) Maximum Rate of Interest: For each Specified Interest Period in the period
' from (and including) 6 May, 2008 up to (but
" excluding) 6 May, 2009:"
' 3.75 per cent
- ‘ For cach épcciﬁcd Interest Pertod in the period
from {and including) 6 May, 2009 up to (but
excluding) 6 May, 2010: :
. . 4.75 per cent
For each Specified Interest Period in the period
from (and including) 6 May, 2010 up to (but
excluding) 6 May, 2011: '
, 5.75 per cent ) . " ;. _
For each Specified’ Interest Period in the period
from (and including) 6 May, 2011 up to (but
excluding) 6 May, 2014:
6.50 per cent
(xifi)  Day Count Fraction (Condition 1(@)):  30/360 (unadjusted) =~ L




(xiv)  Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out

in the Conditions: L

18  Zero Coupon Note Provisions

19  [Iodex Linked Interest Note Provision§
20  Equity Linked Interest Note Provisions
21  Dual Currency Note Provisions

PROVISIONSL REl.:ATlNG TO REDEMI_’TION
22  Call Option

(i) Optional Redemption Date(s): .

If the Reuters Screen Page LIBOROI (or its
successor page for the purpose of displaying such
rate) is cancelled or unavailable or such rate is not
available and it becomes impossible, to obtain the
relevant rate, the methiod for calculating the
Reference Rate shall be determined ' by the
Calculation Agent in its sole discretion and in
accordance with standard market practice.

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

Each-Specified Interest- Paymeént Date from (and

. including) 6 August 2008-to (and including) 6

Optional Redemption Amount(s) of each .
Note and method, if any, of calculation of
such amouat(s): ' o

(i)

(i) Ifredeeriable inpari:

a. Minimum Redémptibp,
Amount:
. i
b. Maximum Redemption
* Amount:

“(iv) Notice period:

v

23 Put Option a -

24  Final Redemption Amount Vl(alol Notes except

Equity Linked Redemption Notes and
- Index Linked Redemption Notes) of Each
Note N 4 ) [

Final Redemption Amount (Equity Linked
Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes) '

25

26

27  Early Redemption Amount

February 2014.

USD 10,000 per Note of .UsD ;10,000 Specified
Denomination

. Not Applicable

Not Applicable

. The lssuer shall give notice of its intention to

redeem the Notes not less than five (5) Business
Days prior to the relevant Optional Redemption

Date

" Not Applicable

USD 10,000 per Note of USD 10,000 Specified
Denomination

Not Applicable

Not Applicable




(i) Early Redemption Amount(s) of each
Note payable on redemption for taxation
reasons (Condition 7(c)) or an event of
default (Condition 13) and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

(ii} Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(c})):

(iii) Un-matured Coupons to becomé void

upon carly redemption (Bearer Notes
only) (Condition 10(f)): * .

(iv) Early Redemp;ion‘Amoum_.of each Note
payable on redemption following
Natwnalnsat:on, Dellstmg, or Insolvency
(Condition 7(g)) oran Addmonal
Dlsrupncm Event (Condmon 7(h)), oT an
Index Modifi fcation, Index Cancellation or
Index Disruption (Condition 7(1)) and/or
a Merger Event or Tender Offer |

(Condition 3(c):
GENERAL PROVISIONS APPLICABLE TO |
THE NOTES
28 Form of Notes
New Global Notes:
29  Financial Centre(s) (Condition lO(h}) og_other
special provisions relating to payment dates:
30 Talons for future Coupons or Receipts to bé
attached to Definitive Nates (and dates on
which such TFalons mature):
31  Deuails relating to Partly Paid Notes: amount

of each payment comprising the Issue Price
and date on which each payment is to be made
and consequences (if any) of feilure to pay,
including any right of the Issuer to forfeit the
Notes and interest due on late payment:

As set out in.the.Conditions .

No

Not Applicable

Not Applicable

Bearer Notes

:No

Temporary Global Note exchangeable for a

- permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances
specified in the permancnt Global Note

London and New York subject to Condlllon
10(h}A) ‘
No ‘ '

Not Applicable




32  Details relating to Instalment Notes:.
Amount of each instalment, date on which
each payment is to be made:
33  Redenomination, rerominalisation and
reconventioning provisions:
34  Consolidation provisions:
35  Other terms or special conditions:
o
DISTRIBUTION
36 (i) Ifsyndicated, names and addresses of

37

38
39
40

Managers:
{il) Stabilising Manager (if any):
(iii) Managers’ Commission:

If non-syndicated, name and address of
Dealer:

Additional TEFRA exemption;
Additional selling restrictions:

Subscription pericd:

Not Applicable |

Not Applicable '

Not Applicable

So long as Bearer Notes are represented by a
temporary or permanent Global Note and the
temporary or-permanent Global Note is heid on

. - behalf of Euroclear, Clearstream, Luxembourg or

any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be given
by delivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that
clearing system shall be deemed to have been given
to the Noteholders on the day on which that notice
is dglivéred 16 the clearing 'S)}stein.

-

Not Applicable -

Not Applicable

. None

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A THQ

United Kingdom

D Rules

. - Lt
Not Applicable
. Not Applicable




GENERAL

41  Additional steps that may onl); be taken Not ApplicaBie ‘
following approval by an Extraordinary
Resolution in accordance with Condition
14(a): T

42  The aggregate principal amount of Notes  EURIS,787,890
issued has been translated into Euro at the rate
of 0.626263 producing a sum of (for Notes not Lo
denominated in Euro):

43  Inthe case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.:

RESPONSIBILITY,
‘The Issuer accepts regponsibility for the information contained in these Final Terms.
} . - - ,

Signed on behalfot}&r Issuer: .
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PART B — OTHER INFORMATION

Listing
(i) Listing:
(i) Admission to Trading:

(iti) Estimate of tota] expenses related to
admission to trading:

Ratings
Rating:

Notification
Not Applicable

None
No application for admission to trading has been
made S ‘

Not Applicable *- ..

e _
The Notes to be issued have béen rated:
S&P: AAA

Moody's: Aaa

Fitch Ratings Ltd: ~ AA¥

As defined by Moody’s an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk. As defined by S&P, an
AAA rating means that the Notes has the highest
rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the
obligation is extremely strong. As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and
denote expectations of low credit risk. It
indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foreseeable events.

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes
has an interest material to the offer,
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(i)
(iit)

Reasons for the offer, estimated net proceeds and total expenses

Reasons for the offer:

Estimated net proceeds:

Estimated total expenses:

Yield (Fixed Rate Notes Only)
Indication of yield:

Banking business
USD 30,000,000
Not Applicable

Not Applicable




7 Historic interest rates (Floating Rate Notes only)
Wot Applicable

3 Performance of index/formula, explanatibn of effect on value of investment and associated risks and
uther information concerning the underlying (Index-Linked Notes only)

ot Applicable

" Performance of rate(s} of exchange and explanation of effect on value of investment (Dual Currency
Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated risks and
information concerning the underlying (Equiry-Linked Notes only)

Wot Applicable
n Operational information

(i) Intended to be held in a manner which would No
allow Eurosystem eligibility:

(ii) ISIN Code: XS0360736671
(ili) Commeoen Code: 036073667
(iv) WKN (German security code): Not Applicable

(v) Fondscode: Not Applicable
(vi) Private Placement number: Not Applicable

{vii) Any clearing system(s} other than Euroclear  Not Applicable
and Clearstream, Luxembourg and the
relevant number(s):

(viii) Delivery: Delivery against payment
(ix) Names and addresses of additional or other Not Applicable
Paying Agents (if any):
(x} Name (and addresses) of Calculation Merrill Lynch Capital Services, Inc. (or its
Agent(s) (if different from Codperatieve successor)
Centrale Raiffeisen-Boerenleenbank B.A. Merrill Lynch Financial Centre
(Rabobank Nederland) 2 King Edward Street
London EC1A 1HQ
United Kingdom
12 General

(i) Time period during which the offer is open: Not Applicable

(ii) Description of the application process: Not Applicable
(iii) Description of possibility to reduce Not Applicable
subscriptions:

(iv) Manner for refunding excess amount paid by  Not Applicable
applicants:
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)
(vi)
vii}

viii)

Minimum and/or maximum amount of
application:

Method and time limit for paying up the

securities and for delivery of the securities:”

Manner and date in which results of the offér
are to be made public:

Procedure for exercise of any right of pre-
emption, the negotiability of subscription
rights and the treatment of subscription rights
not exercised:

Not Applicable

Not Applicable

Not Applicébie

" Not Applicable
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