NEWALTA L

May 14, 2008 - b
Y Mail Processing

Securities and Exchange Commission Section

Judiciary Plaza MAY 0 u0s
450 - 5th Street, N.W. ¢ 1 Ul

Washington, D.C. 20549 .
Washingion, DC

Dear Sir or Madam: SU P PL 107
Re: Newalta Income Fund (the "Fund")

File No. 82-34834
Exemption Pursuant to Rule 12g3-2(b)

Pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934, as amended, enclosed is a copy of
the following documents of the Fund:

1. Press Release dated May 6, 2008;

2 Interim Report for the three months ended March 31, 2008 including interim financial statements
and Management’s Discussion and Analysis;

3. Form 52-109 FT2 - Certification of Interim Filings — CEQ; and
4, Form 52-109 FT2 - Certification of Interim Filings — CFO.

As required pursuant to Rule 12g3-2(b), the exemption number appears in the upper right-hand corner of
each unbound page and of the first page of each bound doecument.

Please indicate your receipt of the enclosed by stamping the enclosed copy of this letter and returning it to
the sender in the enclosed self-addressed, stamped envelope.

Very truly yours,

NEWALTA CORPORATION,
as agent for and on behalf of

NEWALTA INCOME FUND PROCESSED

“ 5 ’\\'g@ciw_) JUN 022008 /
Signed by Vivian Zipchian THOMSON REUTE \i i

in the absence of:

Took Whiteley
Vice President and General Counsel

TBW/VZ
Encl.

NEWALTA CORPORATION TEL 403.806.7000
211 - 1} Avenue SW. FAX  403.806.7348
Calgary, AB T2R 0C6 WEB www.newalta.com

8/06/SEC Letter - Week of May 5, 2008
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File No. 82-34834

FORM 52-109F2 - CERTIFICATION OF INTERIM FILINGS

1, Ronald L. Sifton, Executive Vice President and Chief Financial Officer of Newalta
Corporation, the administrator of Newalta Income Fund, certify that:

1.

I have reviewed the interim filings (as this term is defined in Multilateral Instrument
52-109 Certification of Disclosure in Issuers’ Annual and Interim Filings) of Newalta
Corporation (the "issuer") for the interim period ending March 31, 2008;

Based on my knowledge, the interim filings do not contain any untrue statement of a
material fact or omit to state a material fact required to be stated or that is necessary to
make a statement not misleading in light of the circumstances under which it was made,
with respect to the period covered by the interim filings;

Based on my knowledge, the interim financial statements together with the other
financial information included in the interim filings fairly present in all material respects
the financial condition, results of operations and cash flows of the issuer, as of the date
and for the periods presented in the interim filings;

The issuer’s other certifying officers and I are responsible for establishing and
maintaining disclosure controls and procedures and internal contro! over financial
reporting for the issuer, and we havé;

(a) designed such disclosure controls and procedures, or caused them to be designed
under our supervision, to provide reasonable assurance that material information
relating to the issuer, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which the interim
filings are being prepared; and

(b) designed such internal control over financial reporting, or caused it to be
designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with the issuer's GAAP; and

I have caused the issuer to disclose in the interim MD&A any change in the issuer's
internal control over financial reporting that occurred during the issuer's most recent
interim pericd that has materially affected, or is reasonably likely to materially affect, the
issuer's internal control over financial reporting.

Dated: May 7, 2008

(signed) Ronald L. Sifton

Ronald L. Sifton

Executive Vice President and Chief Financial
Officer of Newalta Corporation, the
administrator of Newalta Income Fund



File No. 82-34834

FORM 52-109F2 - CERTIFICATION OF INTERIM FILINGS

I, Alan P. Cadotte, President and Chief Executive Officer of Newalta Corporation, the
administrator of Newalta Income Fund, certify that:

1. 1 have reviewed the interim filings (as this term is defined in Multilateral Instrument
52-109 Certification of Disclosure in Issuers’ Annual and Interim Filings) of Newalta
Income Fund (the "issuer") for the interim peried ending March 31, 2008;

2. Based on my knowledge, the interim filings do not contain any untrue statement of a
material fact or omit to state a material fact required to be stated or that is necessary to
make a statement not misleading in light of the circumstances under which it was made,
with respect to the period covered by the interim filings;

3 Based on my knowledge, the interim financial statements together with the other
financial information included in the interim filings fairly present in all material respects
the financial condition, results of operations and cash flows of the issuer, as of the date
and for the periods presented in the interim filings;

4, The issuer’s other certifying officers and 1 are responsible for establishing and
maintaining disclosure controls and procedures and internal control over financial
reporting for the issuer, and we have:

(a) designed such disclosure controls and procedures, or caused them 1o be designed
under our supervision, to provide reasonable assurance that material information
relating to the issuer, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which the interim
filings are being prepared; and

(b) designed such internal control over financial reporting, or caused it to be
designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with the issuer's GAAP; and

5. I have caused the issuer to disclose in the interim MD&A any change in the issuer's
internal control over financial reporting that occurred during the issuer's most recent
interim period that has materially affected, or is reasonably likely to materially affect, the
issuer's internal control over financial reporting.

Dated: May 7, 2008

_(signed) Alan P. Cadotte
Alan P. Cadotte
President and Chief Executive Officer of
Newalta Corporation, the administrator of
Newalta Income Fund




