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The foliowing information is fited pursuant to Rule 3 of Regulation 1A in respect of the issue of the
U.S.$ 500,000,000 3.00 percent Notes due May 16, 2011 (the "Notes”) under the Bank's Global
Debt Program (the “Program”). The Notes are being issued pursuant to: the Prospectus dated
January 8, 2001 {the “Prospectus™) and the Standard Provisions dated January 8, 2001 (the
*Standard Provisions") (both previously filed); and the Terms Agreement dated April 25, 2008 (the
“Terms Agreement”) and the Pricing Supplement dated April 25, 2008 (the “Pricing Supplement”)
(both attached hereto). This report contains information specified in Schedule A to Regulation IA
concerning a particular issue of securities which has not been previously available.

Iltem 1. Description of Securities

See cover page and pages 17 through 31 of the Prospectus; and the attached
Pricing Supplement.

ttem 2. Distribution of Securities

See pages 42 through 44 of the Prospectus; and the attached Terms Agreement.

item 3. Distribution Spread

Price to the Selling Discounts Proceeds to the
Public and Commission’ Bank’

Per

Note: 99.99% 075% 99.915%

Total: U.S5.$499,950,000 U.S.$375,000 U.5.$499,575,000

item 4. Discounts and Commissions to Sub-Underwriters and Dealers

See Iltem 3 above.

ltem 5. Other Expenses of Distribution

Not applicable.

Item 6. Application of Proceeds

See page 5 of the Prospectus.

ltem 7. Exhibits

-=- —<(A) Opinion-of the"Counsel to the Bank 35 o the I&gality of the obligations,

dated April 3, 2008
(B) Pricing Supplement
(C} Terms Agreement

1 The Bank has agreed to indemnify the Underwriters against certain tiabilities.
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/ Exhibit A
Washington, D.C. 20577

April 3, 2008

To the Dealers appoinied
from time to time pursuyantto a
Terms Agreement or Appointment Agreement
under the Global Debt Program of the
Inter-American Development Bank

Ladies and Gentlemen:

I have paricipated in the proceedings of the inter-American Development Bank (the
“Bank”) to establish the Global Debt Program of the Bank, as it may be amended,
restated, or superseded from time to time (the *Program”), and to authorize the issue
and sale of Noles thereunder (the "Notes™) with reference to a Prospecius dated
January 8, 2001 (the "Prospectus™. In conneclion with such proceedings, | have
examined. among other documents, the following:

1) The Agreement Establishing the Inter-American Development Bank (the “Bank
Agreement”) and the By-Laws of the Bank;

2) The Global Borrowing Authorization, Resolution DE-25/08, authorizing the issuance
and sale of the Notes;

3) The Prospectus;

4) The Standard Provisions, dated as of January 8, 2001 (the “Standard Provisions”):

5} The Global Agency Agreement, dated January 8, 2001, as amended, among the
‘Bank, Kredietbank S.A. Luxembourgeoise, and Citibank, N.A. (the "Global Agency

Agreement’); and

6) The Uniform Fiscal Agency Agreement, dated as of July 20, 2006, as amended,
between the Bank and the Federal Reserve Bank of New York (the “FRBNY Fiscal
Agency Aareement’). '

- s Bursuant:to-Section-5(e)(ii)-of-the-Standard: ProvisionsI-am-of the opinion-that:~

a) The Bank is an inlernational organization duly established and existing under the
Bank Agreement;

b) The Bank has obtained all governmental approvals required pursuant to the Bank
- Agreement in connection with the offering, issue and sale of the Notes;
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¢) The creation, issue, sale and delivery cf the Notes. and the execution of any
Notes in definitive form, have been duly authorized. and when duly issued and
delivered. and in the case of Notes in definitive form, duly executed,
authenticaied, issued and delivered, the Noles will constitute valid and legally
binding obligations of the Bank in accordance with their terms:

d) Any applicable Terms Agreement or Appointment Agreemeny, as the case may
be. as of its date, will be duly authorized, executed and delivered by the Bank;

e} Each of the Global Agency Agreement, and the FRBNY Fiscal Agency
Agreement has been duly authorized, executed and delivered by the Bank and
constitutes a valid and legally binding obligation of the Bank;

fy Under existing law, it is not necessary in connection with the public offering and
sale of the Notes to register the Noles under the U.S. Securities Act of 1933, as
amended. or to qualify an indenture with respect thereto under the U.S. Trust
Indenture Act of 1939, as amended.

While | assume no responsibility with respect to the statements in the Prospectus.
nothing has come to my attention which has caused me to believe that the Prospectus,
as of its date and as of the date hereof, and excluding the financial statements or other
financial data, contains any untrue statement of a material fact or omits to state any
material fact necessary in order 1o make the statements therein, in the light of the
circumstances under which they were made, not misleading.

This letter does not relale o the financial statements or other financial data contained in
the Prospectus.

In rendering the foregoing opinion, | have relied. with respect to matters of New York
law, upon the opinion of Sullivan & Cromwell LLP and, with respect to matiers of
English law, upon the opinion of Linklaters LLP, each delivered on this date in
accordance with the Standard Provisions. Also, | have assumed that signatures on all
documents examined by me are genuine.

”_rhis letter is furnished by me as Chief Counsel of the Bank to Dealers appointed from
lime to time under the Pragram and is solely for their benefit.

Very truly yours,

|\

Chief Counsel

. -JohnS.Scott . .. s e e
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Exhibit B

PRICING SUPPLEMENT

Inter-American Development Bank
Global Debt Program
Series No: 205

(1.5.$300.000.000 3.00 percemt Notes due May 16, 2011

Issue Price: 99.99 percent

Application bas been made for the Notes to be admitted to the Official List of the United
Kingdom Listing Authority and 10 rading on the London Stock Exchange plc’s
Regulated Markes, :

JPMorgan

The date of this Pricing Supplement is April 25, 2008.

This Pricing Supplement {“Pricing Supplement”) supplements the terms and conditions
in. and incorparates by reference. the Prospectus dated January 8. 2001, and al
documents incorporated by reference therein (the “Prospectus™, and should be read in
conjunction with the Prospectus.

DU AN




Unless otherwise delined in this Pricing Supplement. terms used herein have the same
meaning as m the Prospectus.

This docunient is issued to give details of an issuc by Inter-American Development Bank
(the “Bank ™) under its Global Debt Program and o provide information supplemental 1o
the Prospecios,

Terms and Comlitions

The following items wnder this beading “erms and Conditions™ are the particular terms
which relate o the isswe the subject of this Pricing Supplement. These are the only teoms |
which form part of the torm of Notes tor such issue. The master fiscat agency agreement,
dated as of December 7. 1962, as amended and supplemented irom 1ime 0 ume. between
the Bank and the Federal Reserve Bank of New York. as fiscal and paying agent, has
been superseded by the Uniform Fiscal Agericy Agreement, dated as of July 20, 2006 {the
“New Fiscal Agency Agreement”), as may be amended, restated. superseded or otherwise
madified from time w tme. between the Bank and the Federal Reserve Bank of New
York. as fiscal and paving agent. All relerences to the “Fiscal Agency Agrcement”™ under
the heading ““Ferms and Conditions of the Notes™ and elsewhere in the Prospectus shall
be decmud relerences 1o the New Fiscal Agency Agrecmient.

I, Series Noo: 205
2. Apgregae Principal Amount: 1j.5.$500.000.000
300 Dssue rice: 11.5.5499.950,000, which is 99.99 percent

of the Ageregate Principal Amount
4. Issue D April 30. 2008

5. Form of Nows
(Condition 1(a)): Book-entry only (not exchangeabic for
Detinitive Fed Registered Notes. Conditions
I{a) and 2(b} notwithstanding)

6. Authorized Denomination(s)
{(Condition 1(b)): Book-cntry only. 11.5.51.000 and integral
multiples of U.S.$1.000 in excess thereofl

7. :_:_Spccilju:d,_(_:gg‘m‘c'_\j._ e Uniled.States Dollars (4.5.5) being the = .=
(Condition 1(d)): lawtul currency of the United States of
Amwerica
2
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9.

14,

Specttied Peincipal Pavment
Currency
{Conditions § () aned F(h:

Specified Interest Payment Currency

(Conditions 1(d) and F(h)k:

Maturiy Date

{Conduon 6{a): Fixed {nterest Raue):

Interest Basis
(Condition 3

Interesi Commencement Date
(Conditon 3(HE): ‘

Fixed interest Rate (Condition 3(1)):
(. Interest Rate;
(hr Fixed Rate Interest Payment

ae(s):

{v} hstiad Broken Amounmt:

() Fixed Rate Day Count
Fracion(sy:

Relevant Financial Center:

Lhnited Siates Dollars

Linited Stawes Dollars

Mav 16,2011

Fixed Interest Rate (Condition 5(1))

Issuc Date (April 30. 2008)

3.00 percent per annum

Semi-annually i arrear on May 16 and
November 16 in cach year. commencing
November 16, 2008, There will be a long
first coupon.

The Interest Payment Date is subject 1o
adjustment in accordance with the
Following Business Day Convention with
no adiustment to the amount of interest
otherwise calculated.

H.8.316.33 per Authorized Denomination,
payable on November 16, 2008

30/360

. New York L L o s

15

16.

Relevant Business Davs:

Issucr's Optional Redemption
(Condition 6{c)):

I _LANUL 2322

New York and London

No

(V3]



17, Redemption at the Option of the

Noteholders tCandition 6{(D):

18, Governing Faw:

19, Selling Restrictions:

(0 Unned Sttes:

(hy United Kingdom: .

{c} General:

0 _LANG 232030 ‘

No
New York

The following should be read in conjunction
with the more complete description
contained in Exhibit D to the Standard
Provisions dated January 8, 2001 which are
teorporated by reference into the Terms
Agreement, and the deseriplion contained in
the Tenms Agreement,

Under the provisions ol Secuion 11(a) of the
Inter-American Development Bank Act. the
Nates are exempted securities within the
meaning of Section 3{(a)(2) of the .S,
Sceuritics Act of 1933, as amended. and
Seetion 3a)12) of the U.S. Securities
xchange Act of 1934, as amended.

The Dealer agrees that it has complied and
will comply with all applicable pravisions
ol the Financial Services and Markets Act
2000 wih respect to anyihing done by it in
relation to such Notes in. from or otherwise
mvolving the United Kingdom.

No action has been or will be 1aken by the
Issucr that would permit a public offering of
the Notes. or possession or distribution of
any offering material refating to the Notes in
any jurisdiction where action for that
purpose is required.  Accordingly. the
Dealcr agrees that it will observe all
applicable provisions of law in each
jurisdiction in or (rom which it may oftler or
sell Notes or distribute any offering

mulerial,




=-for a ransitinivilperiod unius during such pericd they elect otherwise,

Other Relevant Terms

L. Lisung: Application has been made (or the Notes 1o
be admitied to the Official List of the United
Kingdom Listing Authority and to trading
an the London Stock Exchange plc’s
Regulaied Market.

2. Details of Clearanee System

Appreved by the Bank and the

Global Agent and Clearance and

Wy e L RPN e . -

Scutlement Frocedures: Federal Reserve Bank of New York:
Furoclear: Clearstream, Luxembourg

3. Syvadicated: No
4. Comnissions and Concessions: 0.075% of the Aggregate Principal Amount
5. Codex
(it} ISIN: liS-‘JSRIXbAXGU
(by CUISIP: 4381 X0AX0
(¢ Common C ode 036169745
6. ldentiiy ol Managers: LP. Morgan Sceurities {.ad.

General lnformation
Additional tafurmation Regarding the Notes

L. The EU has adopted a Directive regarding the taxation of savings income (the
“Savings Dircctive™). The Savings Directive requires Member States (as defined below)
1o provide o the tax authorities ol other Member States details of puyments of interest
and other stmilar income paid by a person to an individual in another Member State,
except that Austria. Belgium and Luxemboury will instead impose a wnhholdmg system

The Bank undertakes that it will ensure that it maintains a paying agent in a country
which is a member of the European Union (a “Member State™) that will not be obliged 10
withhold or deduet tax pursuant 1o the Savings Directive.

X LANBY 2223




2 Liniled States Federal Income Tax Consequences

A) Linited States hreraa Revenue Service Cirenlar 230 Notice: To ensure
complience with nternal Reveiie Service Circular 230, prospective investors are herehy
notificd thei: tup any discussion of U.S. federal 1ax issues contained or veferred 10 in this
Pricing Supplemen. the Prospectus or any other document referred 10 herein is not
intended or written t be used and cannot be used, v prospective investors for the
prrpase of avoiding penalties thut may e inposed on them wder the United States
Intermd Revene Code: () such discussions ave written for use in connection with the
promotion er marketing of the transactions or maiters addressed herein; emd
(¢} prospeciive ivestors showdd seek advice haved on their particular circumstunces from

an indepeirdent wax advisor,

By 1 he ~Tax Maers™ section of the Prospectus and any tax disclosure in this
pricing supplement is of g general nature only, is not exhaustive of all possible tax
considerations wird is not intended 1a be, and should not be construed 10 be. legal,
business ar tax advice o any particular prospective investor. Each prospective investor

. should consult its own tax advisor as to the particular tax consequences to 1 of the
acquistiion, ownership. and disposition of the Notes. including the effects Of applicable
LS. federad. state. and local tax laws and aon-U.S. tax laws and possible changes in tax

laws,

C) Due 10 u change in law since the date of the Prospectus. the second paragraph
of “—Payments ol Inerest”™ under the United Siates Holders section should be read as
follows: “Inicrest paid by the Bank on the Noies constitutes income {rom sources outside
the Hiited Siies and will, depending on vour circumstances. be “passive™ or “gencral™
income for purposes of computing the Toreign tax credit.”

1) Due 1o a change in law since the date of the Prospectus. the fourth paragraph
of "—~Purchase. Sale and Retirement of the Notes™ under the United States Holders
section should he read as follows: ~Capital gain ofa noncorporate United States holder
thatis recognized in axable vears beginning before January 1. 2011 is generally taxed at
& maxinum rate of 1 3% where the holder has a holding period greater than one vear.”

INTER-AMERICAN DEVELOPMENT BANK

e e e S e et : A_(_-;::,: ' S e —

By: ,--’.’T’/fh \¥ 3

Name: Idward Bariholomew

Tide:  Chicf Financial Officer and General Manager
Finance Department

O

DO _ANaI-23 i
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Exhibit C

TURMS AGREEMENT NO. 205 UINDER
THE PROGRAM

April 25, 2008

inter-Amurican Development Bank
1300 New York Avenue. NOW,
Washington. 1D.C. 20577

The undersigned agrees to purchase {rom vou (the “Bank™) the Bank’s
U.S.$500.000.000 3.00 percent Notes due May 16. 2011 {the “Notes™) described in the
Pricing Supplement related thereto, dated as of the date hereof (the “Pricing
Supplemem ™). w %00 a.m. New York time on April 30. 2008 (the ~Sculement Date™). at
an aggregate purchase price of 11.85.5499 950,000 adjusted as sct forih below, on the
terms set larth herein and in the Standard Provisions. dated as of January 8. 2001 . relating
10 the issuance of Notes by the Bank {the ~Standard Provisions™). incorporated herein by
reference. In so purchasing the Notes. the undersigned understands and agrees that icis
not acting as an agent of the Bank in the sale of the Notes.

When used herein and in the Standard Provisions as so incorporated, the
term “Netes” refers 1o the Notes as defined herein. “The Fiscal Agency Agreement. daled
as of December 7. 7902, as amended and supplemented from time to time. between the
Bank and the Federal Reserve Bank of New York. as fiscal and paying agent. has been
superseded by the Uniform Fiscal Ageney Agreement, dated as of July 20, 2006 (the
“New Fiscal Ageney Agrecmient”™), as may be amended. restated. superseded or otherwise
modified lrom time to time. between the Bank and the Federal Reserve Bank of New
York. as fiscal and puying agent. When used herein and in the Standard Provisions as so
incorporaled. the term “Fed Fiscal Agency Agreemem’” refers to the New Fiscal Agency
Agrecment. Altother lerms defined in the Prospectus, the Pricing Supplement retating to
the Notes and the Standard Provisions shall have the same meaning when used herein.

The Bank represents and warrants 1o us that the representations. warranties
and agreements of the Bank set forth in Section 2 of the Standard Provisions (with the
“Prospecius” revised w read the “Prospectug as amended and supplemented with respect
10 Notes at the date hereol™) are true and coreect on the date hereol.

= ooz ———Lhe obligation ofthe vadersigned to.purchase-Notes hereunder is-subject
to the contiiued accuracy. on each date from the date hereol 0 and including the
Setilement Date. of the Bank's representations and warranties contained in the Standard
Pravisions i w the Bank’s performunce and observance of all applicable covenants and
agreements cotained therein. The obligation of the undersigned 1o purchase Notes
hereundcr is further subject to the receipt by the undersigned of the documents referred o
m Scction Gth) ol the Standard Provisions.

DO _LANUE2 237




Subjeet 1o Section 5(1) of the Standard Provisions. the Bank certifics to the

andersizaed that, as of the Setlerment Date. (i) the representations and warrantics of the
Bank contained it the Standard Provisions are true and correct as though made al and as
of ihe Serdement Date. (i) the Bank bas performed alt of its obligations under this Terms
Agrecment seguired W be perlormed or satisfied on or prior W the Seitlement Date. and
(iii) the Proxpectus contains all material information relating o the assets and labilitics.
financial position. and net income of the Bank. and aothing has happened or is expected
to happen which would require the Prospectus to be supplemented or updated.

1
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The Bank agrees that it will issue the Notes and the Dealer naned below
agrves o purchase the Notes at the aggregate purchase price specified
above, didjusted as follows: the issue price of 99.99 percent of the principal
amount (U.5.5499 950.000) less @ combined management and
underwriting commission of 0.073 percent ol the principal amount
(LLS.$375.000). For the avoidance of doubt, the Dealer’s purchase price
alier the above adjustment is 11.5.5499.575,000.

Paymieni for and delivery of the Nowes shall be made cach against e other
on the Settdement Date. The Notes shall be delivered in book-cairy form
from ABA No. 021080562 IADB ACCOUNT/T010 10 the fullowing
acconnt it the Federal Reserve Bank of New York: AfiA No. 021 000 021
PN Chase/1.DSL: and payment for the Notes shall be effected by transfer
ol the purchase price i immediately available funds 1o the Bank's
account: ABA No. 021080562,

The Bank hereby appoints the undersigned as a Dealer under the Standard
Provisions solehy tor the purpase of the issue of Notes 1 which this Terms
Azreement periains. The undersigned shall be vested., selely with respect
to-this issue of Notes. with all authority. rights and powers of a Dealer
purchusing Notes as principal set ou in the Standard Provisions. a copy of
which it acknowledges it has received, and this Terms Agreement. The
undersigned acknowledyes having received copies of the following
ducaments which it has requested:

. a copy of the Prospectus and the Fed Fiscal Agency Agreement,
duly executed by the parties thereto; and
° aeopy of the most recently delivered documents referred to in

Section 6(b) of the Standard Provisions.

with respect to this issue of Notes. the undersigned hereby undertakes for
the benelit of the Bank that, in relation to this issue of Notes. it will
pertorm and comply with atl of the duties and oblipations expressed to be
asstmed by a Dealer ander the Standard Provisions.

In consideration-ot the-Bank-appointing the-undersigned-as arPealer solghy === =



s The undersioned acknowledges that such appointment is limited to this

particular issue of Notes and is not for any other issue of Notes of the
Bank purswant to the Standard Provisions and that such appointment will
termiitate upon issue of the relevant Notes. but without prejudice 1o any
riglts {including. without limitation. any indemnilication rights). duties or
obligations of the undersigned which have arisen prior 10 such
ermination.

For purpuses hereof. the notice details of the undessigned are as follows:

FORTHE BANK:

Inter-American Development Bank
1300 New York Avenue, NJW.
Washington. .C. 20577

Allentiont: - Finance Depariment

Chiel. Treasury Division
Telephone: 2026231310
Facsimile:  202-623-3388

FOR TN DEAYLER:

L. Morgan Securities |.ad.
123 London Wall

London FC2Y SAY
FEnpland

Atention: Eure Medium Ferm Note Desk
Tel: +44 207 774 3469
Fax: +44 207 777 Y153
0. To complement the selling restrictions contained in exhibit ) (o the

Standard Provisions. the undersigned hereby:

(t)

XY LARDI22EST

Acknowledges that: (A) ander the provisions of Section 11(a) of
the Inter-American Development Bank Act. the Notes are
exempted securities within the meaning of Section 3(a)(2?) of the
LLS, Sceurities Act of 1993, as amended. and Section 3{a)(1 Nof
the LLS. Sccurities Exchange Act ol 1934, as amended. and (13)-no
action has been or will be wken by the Bank that would permit a
public offering of the Notes. or possession or distribution of any

action for that purpose is required. Accordingly. the undersigned
agrees thik i wall abserve all applicable provisions of law in each

Jurisdiction in or from which it may offer or sell Notes or distribute

any offering material,

-offeningmaterialrelating o the Notes' inany jurisdictior-whcre ~
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