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Related information

Soft Commodities Corn

Soft Commedities - Wheat
Soft Commodities - Soybeans
Back to main article

Food & Agribusiness Research

ttp://www.rabobank.com/content/news/news_archive/035-SoftCommoditiesSugar.jsp 06-05-2008
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Rabobank's analysts aim to provide clients with value added initiatives such as this monthly report to support their
business development.

Related information

Soft Commedities Corn

Soft Commodities - Wheat
Soft Commodities - Sugar
Back to main article

Food & Agribusiness Research

ttp://www .rabobank.com/content/news/news_archive/034-SoftCommoditiesSoybeans.jsp 06-05-2008
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buffer stock and public distribution scheme requirements in the 2008/09 season. A substantial wheat import program will
be needed if the government is to achieve its stated goals in wheat stock rebuilding.

Rabobank’s analysts aim to provide clients with value added initiatives such as this monthly report tc support their
business development.

Related information

Soft Commedities Corn

Soft Commodities - Scybeans
Soft Commodities - Sugar
Back to main article

Focd & Agribusiness Research

ttp://www.rabobank.com/content/news/news_archive/033-SoftCommodities Wheat.jsp 06-05-2008
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Argentina

On March 13, the Argentinean govemment announced an increase in export taxes of up to 44% on some crops, including
soybeans. Chaos and farmer demonstrations against the government brought the rura! sector to a complete standstill.
This has had significant ramifications for the world corn and soybean markets as consumers have had to switch to
alternate exporters in order to sure up supplies.

Rabobank's analysts aim to provide clients with value added initiatives such as this monthly report to support their
business development.

Related information

Soft Commodities - Wheat

Soft Commodities - Soybeans
Soft Commodities - Sugar
Back to main article

Food & Agribusiness Research

ttp://www.rabobank.com/content/news/news_archive/032-SoftCommoditiesCorn.jsp 06-05-2008
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Rabobank's analysts aim to provide clients with value added initiatives such as this monthly report to support their
business development.

Read the full information

Soft Commadities Corn

Soft Commodities - Wheat

Soft Commodities - Soybeans
Soft Commodities - Sugar
Food & Agribusiness Research

ttp://www.rabobank.com/content/news/news_archive/031-RabobankSoftCommeoditiesMonthly .jsp 06-05-2008
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abobank - Dutch housing market solid as rock pagina 2 van 2

Include these four national factors in the IMF-model and the largest part of the unexplained gap is likely to disappear like
snow in the sunshine, National institutions that follow housing price developments, like CPB National Bureau for Policy
Analysis, have calculated that there actually is no unexplainable increase in prices in the Netherlands.

In a housing market like in the Netherlands, with a lot of latent demand and inelastic supply, it is not very likely that prices
will come down. Moreover, Dutch mortgages have long fixed-interest periods, there is no subprime segment of any
significance and banks still are relatively conservative in their lending practices. Whatever the papers may say about a
wrongly understood piece of research by the IMF, Dutch mortgages are solid as a brick house, and the Dutch housing
market is solid as a rock.

Dr. Wim Boonstra, Chief Economist Rabobank Group
Dr. Boonstra has published numerous articles on banking, financial markets, infemational economics and business cycles.

Related information

Latest background studies published by Rabobank are available here

ttp://www.rabobank.com/content/news/news_archive/030-Dutchhousingmarketsolidasrock.jsp 06-05-2008
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abobank - Rabo Ag focus: US Rice

Global Exports

Total U.S. rice exports for 2007- 2008 are forecast to increase approximately 20 percent from the previous year — in part
due to export restrictions imposed by Vietnam and India. [n the United States, rough rice exports largely destined for
Mexico and Central America, are forecast to improve 14 percent from the previous year. Additionally, U.S. milled rice
exports are forecast to jump 25 percent; although still 10 percent below the 2005-06 crop year.

“U.S. export prices continue to experience upward pressure from several factors, including healthy sales, generally high
commeodity prices and the relatively weaker U.S. dollar,” said Whitehead.

Thailand

In Thailand, the largest exporter, the country's share of global rice trade grew from 26 percent in 2006 to a projected 32
percent in 2007, but its rice stocks are likely to fall by around 10 percent. “Even though stocks are still at a reasonably
healthy level, such a drop does not go unnoticed by the market, and could have upward pressure on prices,” said
Whitehead.

Vietnam & Pakistan

In addition, 2007 exports fell in Vietnam, the world’s second largest exporter, and in Pakistan. In Vietnam, exports were
suspended in November 2007 when the country reached its export ceiling. New export limits and taxes for 2008 may see
Vietnam's rice exports for 2008 fall by around 20 percent. Additionally, in Pakistan, exports are likely to fall almost 40
percent a result of a poor harvest and rising domestic prices.

India

In India, fears that high prices may hinder efforts to rebuild domestic stocks led to the imposition of export restrictions in
the form of high minimum export prices, which effectively stopped the exports of all rice from India — except Basmati or
high-quality non-Basmati rice. With little sign that these restrictions will be lifted in the near future, india’s rice exports may
fall approximately 10 percent.

Related information

Food & Agribusiness Research
Rabobank America

ttp://www.rabobank.com/content/news/news_archive/029-rabo_ag_focus_us_rice.jsp
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Rabobank - Explosive environment for grain and oilseed prices pagina 2 van 2

“Wheat crop area in Australia and globally is expected to increase quite sharply in 2008, driven higher by record price
levels and the overall improvement in the outlook for seasonal conditions.”

Read the full media release

Rabcbank Australia
Media release Grains & oilseeds - is it a new era for prices?

ttp://www.rabobank.com/content/news/news_archive/028-Explosiveenvironmentforgrainandoilseedprices.jsp 06-05-2008
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Rabobank America
Low dollar, increased demand creates opportunity for berry exports
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cotiperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codpearatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globat Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1836A
TRANCHE NO: 1

EUR 10,000,000 Floating Rate Notes 2008 due 20 March 2011

Issue Price: 100.00 per cent.

CITi

The date of these Final Terms is 28 February 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular dated May 14, 2007 (the “Offering Circular), which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular,
as so supplemented. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the notes must determine the suitability of that investment in the light
of its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potential investor’s overall
investment portfolio.

1 [ssuer: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 1836A
(i) Tranche Number: i
3 Specified Currency or Currencies: Euro (“EUR”)
4 Aggregate Nominal Amount:
(i) Series: EUR 10,000,000
(i) Tranche: EUR 10,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations: EUR 100,600
7 ) Issue Date: 3 March 2008
(ii) Interest Commencement Date (if Not Applicable

different from the Issue Date):




10

11
12

13
14

15

Maturity Date:

Domestic Note: (if Domestic Note, there will
be no gross-up for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Cali Options:
(i) Status of the Notes:

(ii} Date approval for issuance of Notes
obtained:

Method of distribution:

The Specified Interest Payment Date falling
on or nearest to March 2011

No

3-month EURIBOR - 0.08 per cent. Floating
Rate .
(further details specified below

Redemption at par
Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provisions
Floating Rate Provisions
)] Interest Period(s):

(i) Specified Interest Payment Dates:

(1if) Business Day Convention:

(iv) Business Centre(s) (Condition 1(a)):

) Manner in which the Rate(s) of
Interest isfare to be determined:

(vi) Interest Period Date(s):

Not Applicable
Applicable

The period from (and including) the Issue
Date to (but excluding) the first Specified
Interest Payment Date and, thereafter, each
period from (and including) a Specified
Interest Payment Date to (but excluding) the
next Specified Interest Payment Date

20 March, 20 June, 20 September and 20
December in each year from (and including)
20 March 2008 .

There will be a short first coupon in respect
of the period commencing on (and
including) the Issue Date to (but excluding)
20 March 2008

Modified
Convention

TARGET
ISDA Determination

Following  Business  Day

Not Applicable




(vii)  Party responsible for calculating the  Not Applicable
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation

Agent):
(viii)  Screen Rate Determination Not Applicable
{Condition 1(a)):
- Reference Rate: Not Applicable
- Interest Determination Date: Not Applicable
- Relevant Screen Page: Not Applicable
(ix) ISDA Determination (Condition Applicable
I(@a)):
- Floating Rate Option: EUR-EURIBOR-Reuters
- Designated Maturity: 3 months
For the avoidance of doubt the Designated
Maturity for the Interest Period from and
including the Issue Date to but excluding 20
March 2008 shall be the interpolated rate of
2 week and 3 week EUR-EURIBOR-Reuters
minus the Margin.
- Reset Date: The first day of each Interest Period

- ISDA Definitions: (if different Not Applicable
from those set out in the

Conditions)
(x) Margin(s): - 0.08 per cent. per annum
(xi) Minimum Rate of Interest: Not Applicable
(xii)  Maximum Rate of Interest: Not Applicable
(xiti)  Day Count Fraction (Condition Actualf360 (adjusted)
a))
(xiv)  Fall back provisions, rounding Not Applicable

provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out
in the Conditions:

Zero Coupon Note Provisions Not Applicable
Index Linked Interest Note Provisions Not Applicable

Equity Linked Interest Note Provisions Not Applicable




21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
Each Note

Final Redemption Amount (Equity Linked
Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amouni(s) of each
Note payable on redemption for
taxation reasons {Condition 7(c)) or
an event of default (Condition I3}
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions):

(i) Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(c)):

(i) Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f})):

(ivy  Early Redemption Amount of each
Note payable on redemption
following Nationalisation, Delisting
or Insolvency Condition 7(g) or an
Additional Disruption Event
(Condition 7(h)), or an Index
Modification, Index Cancellation or
Index Disruption (Condition 7(i))
and/or a Merger Event or Tender
Offer (Condition 8(c)):

Not Applicable

Not Applicable
Not Applicable

EUR 100,000 per Note of EUR 100,000
Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

No

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes
New Global Notes

Bearer Notes

No




29 Financial Centre{s} (Condition 10(h)) cr other
special provisions relating to payment dates:

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

3 Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

32 Details relating to Instalment Notes:

Amount of each instalment, date on which
each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and addresses of

Managers:
(i)  Stabilising Manager (if any):

Temporary Global Note exchangeable for a
permanent  Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

TARGET, subject to Condition 10(h)B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
permanent Giobal Note and the permanent
Global Note is held on behsalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithsianding Condition
17, notices to Notehoiders may be given by
delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholders. Any notice thus
delivered to that clearing system shail be
deemed to have been given to the
Noteholders on the day on which that notice
is delivered to the clearing system

Not Applicable

Not Applicable




(iii) Managers’ Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additiona) steps that may only be taken
following approval by an Extraocrdinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Notes
issued has been translated into Euro at the
rate of [#], producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:
RESPONSIBILITY

Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 SLB

United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

The Issuer accepts resprnsibility for the information contained in these Final Terms.

Signed on behalfiof thy

UEr:

./




PART B — OTHER INFORMATION
1 " Listing
0] Listing:

(ii) Admission to Trading:

(iii} Estimate of total expenses related to
admission to trading:

2 Ratings
Rating:

3 Notification

Luxembourg Stock Exchange

Application has been made for the Notes to
be admitted to trading on Luxembourg Stock
Exchange with effect from 3 March 2008

EUR 1,345

The Notes to be issued have been rated:

S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s, an AAA
rating means that the Notes have the highest
rating assigned by Standard & Poor’s and that
the Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Moody’s an Aaa rating
means that the Notes are judged to be of the
highest quality, with minimal credit risk. . As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity
for payment of financial commitments and is
not significantly vulnerable to foreseeable
events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalalagoras in
Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés finaciers
{AMF) in France, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societd e
la Borsa (CONSOB) in taly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt far
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papieréw Wartosciowych | Gield in Poland
and Finanstilsynet in Denmark with a certificate of approval attesting that the Offering Circular has been

drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue



6
Q)
@ii)
(i)
(iv)
v)
(vi)

{vii)

Save as disclosed in the Offering Circular, so far as the [ssuer is aware, no person involved in

the offer of the Notes has an interest material to the offer.

Operational information

(i) Intended to be held in a manner which
would allow Eurosystem eligibility:

(ii) ISIN Code:

(i) Common Code:

(iv)  Fondscode:

()] German WKN-code:

(vi}  Private Placement number:

{(vii)  Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant

number(s}:
(i) The Depository Trust Company:
(vii} Delivery:
(ix)  Names and addresses of additional or
other Paying Agents (if any):

(x)  Names (and addresses) of Calculation
Agent(s) (if different form
Cotiperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

General
Time period during which the offer is open:
Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid by
applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the securities:

Manner and date in which results of the offer are
to be made public:

No

X50345691421
034569142

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable




(viii)  Procedure for exercise of any right of pre- Not Applicable
emption, the negotiability of subscription rights
and the treatment of subscription rights not
exercised:



Final Terms RECE] VED

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B. A. - :‘:‘: .
{(RABOBANK NEDERLAND) T - e
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COUPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 Q03 917 655)

(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)

(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdamj
Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
SERIES NO: 1860A
TRANCHE NO: 1
GBP 50,000,000 Floating Rate Notes 2008 due 20 December 2017

Issue Price: 100 per cant.

The date of these Final Terms is 5 March 2008

Deutsche Bank AG, London Branch




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular’) dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circutar, as so supplemented. Full information on the Issuer and the offer of the Notes is
only avaitable on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
obtained from, Rabobank Nederiand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Paying Agent in Luxembourg, Pars and
Amsterdam and www.bourse.lu.

Each potential investor in the Notes must determine the sultability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financlal instruments unless it has the expertise (elther alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer; Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Nederland)

2 ) Series Nurnber; 1860A
)] Tranche Number 1

3  Specified Currency or Pounds Sterling (“GBP~)
Currencies:

4  Aggregate Nominal Amount

(i) Series: GBP 50,000,000
(i) Tranche: GBP 50,000,000
5 lssue Price: 100 per cent. of the Aggregate Nominal Amount
6  Specified Denominations: GBP 50,000
7 ) Issue Date: 7 March 2008
(ii) Interest Not Applicable
Commencement Date (if
different from the issue
Date):




10

1

12

13

14

15

Maturity Date:

Domestic Note: {if Domestic
Note, there will be no gross-up
for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of interest or
Redemption/ Payment Basis:

Put/Call Options:

{i Status of the Notes:

(i) Date approval for
issuance of Notes
obtained:

Method of distribution:

Specified Interest
December 2017

Payment Date falling on

No

3 month GBP - LIBOR — BBA + 0.0525 per cent.
Floating Rate (further particulars specified below)

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY} PAYABLE

16

17

Fixed Rate Nole Provisions

Floating Rate Provisions

(i) Interest Period(s):

(ii) Specified Interest
Payment Dates:

{iii) Business Day
Convention:

{iv) Business
Centre(s){Condition

1(a)):
v) Manner in which the

Not Applicable
Applicable

The pericd beginning on (and including) the Issue

20

Date and ending on (but excluding) the first Specified

Interest Payment Date and each successive petiod
beginning on {(and including) a Specified Interest

Payment Date and ending on (but excluding) the next

succeeding Specified Interest Payment Date

Quarterly on every 20 March, 20 June, 20 September

and 20 December in each year, commencing 20
March 2008 up to, and including, the Maturity Date.

For the avoidance of doubt, there shali be a short first

coupon in respect of the Interest Period from {(and

including) the issue Date {o (but excluding) 20 March

2008 {the “Short First Coupon”).

Modified Following Business Day Convention

London

ISDA Determination




{vi)
{vii)

(viii)

(bg)

()
(xi)

(xii)

(xiii)

(xiv)

(xv)

Rate(s) of interest is /
are to be determined;

Interest Period Date(s):

Party responsible for
calculating the Rate{s)
of Interest and Interest
Amount(s) (if not the
Calculation Agent):

Screen Rate
Determination
(condition 1({a)):

1ISDA Determination
{Condition 1(a)).

- Floating Rate Opfion:
- Designated Maturity:

- Reset Date:

- |ISDA Definitions (if
different from those set
out in the Conditions):

Margin(s}.

Minimum Rate of
Interest:

Maximum Rate of
Interest:

Day Count Fraction
{Condition 1(a)}):

Rate Multiplier:

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to
the method of
calculating interest on
Floating Rate Notes, if
different from those set
out in the Conditions:

18 Zero Coupon Note Provisions

19 Index Linked Interest Note
Provisions

Not Applicable
Not Applicable

Not Applicable

Applicable

GBP - LIBOR - BBA

Three months, save in respect of the Short First
Coupon which shall be an interpolation of 1 week and
2 weeks

The first day of the applicable Interest Period

Not Applicable

+ 0.0525 per cent.

Not Applicable

Not Applicable

Actual / 365, adjusted

Not Applicable
Not Applicable

Not Applicable

Not Applicable




20

21

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Cal} Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount
{Equity Linked Redemption
Notes)

Final Redemption Amount
(Index Linked Redemption
Notes)

Early Redemption Amount

(i) Early Redemption
Amount(s) of each Note
payable on redemption
for taxation reasons
(Condition 7(c}) or an
event of default
(Condition 13) and/or the
method of calculating the
same (if required or if
different from that set out
in the Conditions):

(iy Redemption for taxation
reasons permitted on
days other than Interest
Payment Dates
{Condition 7(c)):

Unmatured Coupons to
become void upon eanly
redemption (Bearer
Notes only) (Condition

10{f)):

i)

Not Applicable
Not Applicable

GBP 50,000 per Note of GBP 50,000
Denomination

Not Applicable

Not Applicable

As set out in the Conditions

No

Yes

Specified




{iv) Early Redemption
Amount of each Note
payable on redemption
following Nationalisation,
Delisting or Insclvency
(Conditicn 7(g)) or an
Additional Disruption

. Event (Condition 7{h}) or
an Index Modification,
Index Cancellation or
index Disruption
{Condition 7(i)) and/or a
Merger Event or Tender
Offer (Condition 8(c}}:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Giobal Notes:

28 Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each paymentis to
be made and consequences (if
any) of faiture to pay, including
any right of the Issuer to forfeit

the Notes and interest due on late

payment:

32 Details relating to Instalment
Notes. Amount of each
instaiment, date on which each
payment is to be made:

Bearer Notes
No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes on in the limited circumstances
specified in the permanent Global Note

London, subject to Condition 10(h)(B)

Yes

Not Applicable

Not Applicable



33

35

‘Redenomination,

renominalisation and
reconventioning provisions

Consolidation provisions:

Cther terms or special conditions:

DISTRIBUTION
3B () if syndicated, names and
addresses of Managers:

37

38

39

40

{ii) Stabilising Manager(s) (if
any):
Managers' Commission:

{iii)

If non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Addilional selling restrictions:

Subscription period:

GENERAL

41

Additional steps that may only be
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Notehalders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day oh which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

Not Applicable

Deutsche Bank AG, London Branch
Winchester House

23 Great Winchester Street
Londen EC2N 2DB

United Kingdom

D Rules
Not Applicable

Not Applicable

Not Applicabla




42 The aggregate principal amount EUR 65,500,000
of Notes issued has been
translated into Euro at the rate of
1.31, producing a sum of {for
Notes not denominated in Euro):

43 Inthe case of Notes listed on Not Applicable

Eurofist by Euranext Amsterdam

N.V.
LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.
‘RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:




(M
(t)

(iii)

(i)

(i)

PART B — OTHER INFORMATION

Listing

Listing: Luxembourg Stock Exchange

Admission to Trading: Application has been made for the Notes to be
admitted to trading on Luxembourg Stock Exchange
with effect from 7 March 2008

Estimate of total expenses EUR 4,550
related to admission to trading:

Ratings
The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AAT

As defined by Moody's an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by S&P, an AAA rating
means that the Notes has the highest rating assigned
by S&P and that the Issuer’s capacity to meet its
financial commitment on the obligation is axtremely
strong. As defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events.

Rating:

Notification

The Netherands Authority for the Financial Markets (Autoriteit Financisle Markten) has
provided Commission de surveillance du secteur financier in Luxembourg with a
certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Interests of natural and lagal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

Operational information

Intended to be held inamanner No
which would allow Eurosystem
ehgibility:

ISIN Code: XS0351577357




(iii} Common Code: 035157735

(iv) Fondscode: Not Applicable

{v) German WKN-code: Not Applicable

{vi) Private Placement number Not Applicable

(vil  Any clearing system(s) other Not Applicable
than Euroclear and Clearstream,

Luxembourg and the relevant

number(s):

(i} The Depository Trust Not Applicable
Company

(viiy  Delivery: Delivery against payment

(ix) Names and addresses of Not Applicable
additional Paying/ Delivery
Agent(s) (if any):

(x) Names (and addresses) of Deutsche Bank AG, London Branch
Calculation Agent(s) (if different  Winchester House
from Codperatieve Centrale 23 Great Winchester Street
Raiffeisen-Boerenleenbank B.A. London EC2N 2DB
(Rabobank Internaticnal)) United Kingdom

General

(i) Time period during which the Not Applicable
offer is open:

(i) Description of the application Not Applicable
process.

(i) Description of possibility to Not Applicable
raduce subscriptions:

{iv) Manner for refunding excess Not Applicable
amount paid by applicants:

{v) Minimum and/or maximum Not Applicable
amount of application:

(vi) Method and time mit for paying  Not Applicable
up the securities and for delivery
of the securities:

(vil) Manner and date in which Not Applicable

results of the offer are to be



{viii)

made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

Not Applicable
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Giobal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1837A
TRANCHE NO: 1

EUR 10,000,000 Floating Rate Notes 2008 due 20 March 2013

Issue Price: 100.00 per cent.

CiTl

The date of these Final Terms is 28 February 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular dated May 14, 2007 (the “Offering Circular”), which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the *Prospectus
Directive™). This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular,
as so supplemented, Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Fina} Terms and the Offering Circular. The Notes wilt be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the uotes must determine the suitability of that investment in the Jight
of its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
valze of the notes and the impact this investment will have on the potential investor’s overall
investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i Series Number: 1837A
(ii) Tranche Number: I
3 Specified Currency or Currencies: Euro (“EUR™)
4 Aggregate Nominal Amount:
(i Series: EUR 10,000,000
(ii) Tranche: EUR 190,000,000
s Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations: EUR 100,000
7 (] Issue Pate: 3 March 2008
(i1) Interest Commencement Date (if Not Applicable

different from the Issue Date):
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11
12
13

14

15

Maturity Date:

Domestic Note: (if Domestic Note, there will
be no gross-up for withholding tax)

Interest Basts:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of Notes
obtained:

Method of distribution:

The Specified Interest Payment Date falling
on or nearest to March 2013

No

3-month EURIBOR - 0.04 per cent. Floating
Rate
(further details specified below)

Redemption at par
Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provigsions
Floating Rate Provisions

(i) Interest Period(s):

(ii) Specified Interest Payment Dates:

(iii) Business Day Convention:

(iv) Business Centre(s) (Condition 1(a)):

v) Manner in which the Rate(s) of
Interest is/are to be determined:

(vi) Interest Period Date(s):

Not Applicable
Applicable

The period from (and including) the Issue
Date to (but excluding) the first Specified
Interest Payment Date and, thereafter, each
period from (and including) a Specified -
Interest Payment Date to (but excluding) the
next Specified Interest Payment Date

20 March, 20 June, 20 September and 20
December in each year from (and including)
20 March 2008,

There will be a short first coupon in respect
of the period commencing on and including
the Issue Date to {but excluding} 20 March
2008

Modified
Convention

TARGET
1SDA Determination

Following  Business  Day

Not Applicable




(vii)  Party responsible for calculating the Not Applicable
Rate(s) of Interest and Interest :
Amount(s) (if not the Calculation

Agent):
(viii)  Screen Rate Determination Not Applicable
{Condition 1(a)):
- Reference Rate: Not Applicable
- Interest Determination Date: Not Applicable
- Relevant Screen Page: Not Applicabie
(ix) ISDA Determination (Condition Applicable
1{a)):
- Floating Rate Option: EUR-EURIBOR-Reuters
- Designated Maturity: 3 months

For the avoidance of doubt the Designated
Maturity for the Interest Period from and
including the Issue Date to but excluding 20
March 2008 shall be the interpolated rate of
2 week and 3 week EUR-EURIBOR-Reuters
minus the Margin.

- Reset Date: The first day of each Interest Period

- ISDA Definitions: (if different Not Applicable
from those set out in the

Conditions)
(x) Margin(s): - 0.04 per cent. per annum
(xi) Minimum Rate of Interest: Not Applicable
{xii) Maximum Rate of Interest: Not Applicable
{xiii) Day Count Fraction (Condition Actual/360 (adjusted)
I(a)y:
(xiv)  Fall back provisions, rounding Not Applicable

provisions, denominator and any

other terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out

in the Conditions:
Zero Coupon Note Provisions Not Applicable
Index Linked Interest Note Provisions Not Applicable

Equity Linked Interest Note Provisions Not Applicable
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Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
Each Note

Final Redemption Amount (Equity Linked
Redemption Notes)

Final Redemption Amouat (Index Linked
Redemption Notes)

Early Redemption Amount

() Early Redemption Amount(s) of each
Note payable on redemption for
taxation reasons (Condition 7(c)) or
an event of default (Condition 13)
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions):

(i) Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(c)):

@iy ~ Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f)):

(iv}  Early Redemption Amount of each
Note payable on redemption
following Nationalisation, Delisting
or Insolvency Condition 7(g) or an
Additional Disruption Event
{Condition 7(h}), or an Index
Modification, Index Cancellation or
Index Disruption (Condition 7(i))
and/or a Merger Event or Tender
Offer (Condition 8{c)):

Not Applicable

Not Applicable
Not Applicable

EUR 100,000 per Note of EUR 100,000
Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

No

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes

New Global Notes

Bearer Notes

No




29 Financial Centre(s) (Condition 10(h}) or other
special provisions relating to payment dates:

30 Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

3 Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

32 Details relating to Instalment Notes:

Amount of each instalment, date on which
each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and addresses of

Managers:
(i)  Stabilising Manager (if any):

Temporary Global Note exchangeable for a
permanent  Global Note which s
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

TARGET, subject to Condition 10(h)(B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
permanent Global Note and the permanent
Global Nate is held on behalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to the
Noteholders on the day on which that notice
is delivered to the clearing system

Not Applicable

Not Applicable



(iii)  Managers’ Commission:

7 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional seliling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be taken

following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Notes
issued has been translated into Euvro at the
rate of {e], producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

RESPONSIBILITY

Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB

United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

The Issuer accepts responsibility for the information contained in these Final Terms.




PART B - OTHER INFORMATION
1 Listing
{i) Listing:
if) Admission to Trading:

(i} Estimate of total expenses related to
admission to trading;

2 Ratings
Rating:

3 Notification

Luxembourg Stock Exchange

Application has been made for the Notes to
be admitted to trading on Luxembourg Stock
Exchange with effect from 3 March 2008

EUR 1,975

The Notes to be issued have been rated:

S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s, an AAA
rating means that the Notes have the highest
rating assigned by Standard & Poor’s and that
the Issuer’s capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Moody’s an Aaa rating
means that the Notes are judged to be of the
highest quality, with minimal credit risk. . As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity
for payment of financial commitments and is
not significantly vulnerable to foreseeable
events,

The Netheriands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epifroph Kefalaiagoras in
Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés finaciers
(AMF) in France, Irish Financial Regulatory Authority in Iretand, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittisynet in Norway, Financial Market Authority (FMA) in Austria,
Rzhoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstall fir
Finanzdiensteistungsaufsicht (BaFin) in Germany, the Komisja Papierow Wartosciowych | Gield in Poland
and Finanstilsynet in Denmark with a certificate of approval attesting that the Offering Circular has been

drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue
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)
(i)
i)
(v)
)

(vi)

(vii).

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in

the offer of the Notes has an interest material to the offer.

Operational information

(i) Intended to be held in a manner which
would allow Eurosystem eligibility:

(i) ISIN Code:
(i) Common Code:
(iv)  Fondscode:

v) German WKN-code:
{vi)  Private Placement number:

(vii)  Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(i) The Depository Trust Company:
{vii) Delivery:
(ix}  Names and addresses of additional or
other Paying Agents (if any):

(x)  Names (and addresses) of Calculation
Agent(s) (if different form
Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

General
Time period during which the offer is open:
Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid by
applicants;

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the securities:

Manner and date in which results of the offer are
to be made public:

No

XS0345691694
034569169

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable




(viii)

Procedure for exercise of any right of pre-
emption, the negotiability of subscription rights
and the treatment of subscription rights not
exercised:

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKB.A. '~ ' * <
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austrafian Business Number 70 003 917 655)
{a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globa! Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1706A
TRANCHE NO: 2
NOK 500,000,000 5.00 per cent. Fixed Rate Notes 2008 due 14 May 2010

(to be consolidated and form a single series with the Issuer's NOK 500,000,000 5.00 per cent.
Fixed Rate Notes 2007 due 14 May 2010 issued on 27 February 2007)

Issue Price: 100.345 per cent. (plus 261 days’ accrued interest from and including
14 May 2007 to but excluding 30 January 2008)

Deutsche Bank Rahobank (nternational

The date of these Final Terms is 28 January 2008



PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions (the “2006 Conditions”) set forth in the Rabobank Nederiand Global Medium Term
Note Programme Offering Circular dated 31 May 2006 (the ‘2006 Offering Circular’). This
document constitutes the Fina! Terms of the Notes described herein for the purposes of Article 5.4
of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”) and must be read
in conjunction with the Offering Circular dated 14 May 2007 (the “2007 Offering Circular®), which
constitutes a base prospectus for the purposes of the Prospectus Directive, save in respect of the
Terms and Conditions of the Notes which are replaced by the 2006 Conditions set forth in the 2006
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Fina! Terms, the 2006 Conditions set forth in the 2006 Offering
Circular and the 2007 Offering Circular. The lssuer accepts responsibility for the information
contained in these Final Terms which, when read together with the 2008 Conditions set forth in the
2006 Offering Circular and the 2007 Offering Circular, contains all information that is material in the
context of the issue of the Notes. The 2008 Offering Circular and the 2007 Offering Circular are
available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg and Amsterdam and www.bourse. lu.

Each potential Investor in the Notes must determine the suitabllity of this investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financlal instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor's overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
2 (i) Series Number: 1706A
(i) Tranche Number: 2
3 Specified Currency or Currencies: Norwegian Kroner ("NOK")
4 Aggregate Nominal Amount:
()  Series: NOK 1,000,000,000
(ii) Tranche: NOK 500,000,000

(to be consolidated and form a single series
with the Issuer's NOK 500,000,000 5.0 per
cent. Fixed Rate Notes 2007 due 14 May 2010
issued on 27 February 2007}

5 Issue Price: 100.345 per cent. of the Aggregate Nominal
Amount plus 261 days’ accrued interest from
and including 14 May 2007 to but excluding 30

January 2008
Specified Denominations: NOK 10,000 and NOK 50,000
7 ® Issue Date: 30 January 2008
A08887250
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{if) interest Commencement

Date (if different from the
Issue Date):

8 Maturity Date:

9 Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax):

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or
Redemption/Payment Basis:

13 Put/Call Options:

14 (i Status of the Notes:

(i) Date approval for issuance
of Notes obtained:

15 Method of distribution:

PROVISIONS RELATING TO INTEREST (IF

ANY) PAYABLE

16 Fixed Rate Note Provisions:

{i) Rate of Interest;

{ii) Interest Payment Date(s):

(i) Fixed Coupon Amounts:

14 May 2007

14 May 2010
No

5.00 per cent. Fixed Rate
Redemption at par
Not Applicable

Not Applicabie
Senior

Not Applicable

Syndicated

Applicable

5.00 per cent. per annum payable annually in

arrear

14 May in each year commencing on 14 May
2008 and ending on the Maturity Date subject

to Condition 10{h){A)

NOK 500.00 per NCK 10,000 in nominal
amount and NOK 2,500.00 per NOK 50,000 in

nominal amount

{iv) Broken Amount: Not Applicable
(v) Oay Count Fraction ActuatActual-ICMA
{Condition 1{a)):
{vi) Datermination Date(s) Not Applicable
(Condition 1{a)):
(viy  Other terms retating to the Not Applicabie
method of calculating
interest for Fixed Rate
Notes:
17 Floating Rate Provisions: Not Applicable
18 Zero Coupon Note Provisions: Not Applicable
19 index Linked Interest Note Not Applicable
A03887250




Provisions:

20 Equity Linked Interest Note Not Applicable
Provisions:

21 Dual Currency Note Pravisions: Not Applicable

PROVISIONS RELATING TO REDEMPTICN

22 Call Option: Not Applicable

23 Put Option: Not Appiicable

24 Final Redemption Amount {all Notes NOK 10,000 per Note of NOK 10,000 Specified
except Equity Linked Redemption Denomination and NOK 50,000 per Note of
Notes and Index Linked NOK 50,000 Specified Denomination
Redemption Notes) of Each Note:

25 Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes):

26 Final Redemption Amount {Index Not Applicable
Linked Redemption Notes):

27 Early Redemption Amount;
(i) Early Redemption As set out in the Conditions

Amount{s) of each Note
payable on redemption for
taxation reasons (Condition
7(c)} or an event of default
(Condition 13) andfor the
method of calculating the
same (if required or if
different from that set out in
the Conditions):

(ii) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment
Dates (Condition 7{c)):

(iii) Unmatured Coupons to Yes
become void upon early
redemption (Bearer Notes
only) (Condition 10{f)):

{iv) Early Redemption Amount NotApplicable

of each Note payable on
redemption following
Nationalisation, Delisting or
insolvency {Conditicn 7(g))
andfor a Merger Event or
Tender Offer (Condition
8(c)):

A0BB87250




GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28 Form of Notes: Bearer Notes
Temporary or paermanent Global Temporary Global Note exchangeable for a
Note/Certificate: permanent Global Note which is exchangeable
for Definitive Notes in the limited
circumstances specified in the permanent
Global Note
Upon issue of the temporary Giobal Note,
the temporary ISIN Coda, Common Code
and German WKN-code will be those set out
in paragraphs 11{i}{a}, 11{ii)(a) and 11{iv}{a)
of Part B of these Final Terms,
Upon exchange of the temporary Global
Note for the permanent Global Note, the
Notes will be consolidated with and form a
single series with the Issuer's NOK
500,000,000 5.00 per cent. Fixed Rate Notes
2007 due 14 May 2010 issued on 27 February
2007, and the ISIN Cade, Common Code
and German WKN-code will be those sat out
in paragraphs 11(i}{b), T1(iib} and 11(ivi(b!
of Part B to these Final Terms.
29 Financial Centre{s) (Condition Qslo and TARGET subject to Condition
10(h)) or other special provisions 10(h){A)
relating to payment dates:
30 Talons for future Coupons or No
Receipts to be attached to Definitive
Notes {and dates on which such
Talons mature);
31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the 1ssuer to forfeit the Notes and
interest due on late payment:
32 Details refating to Instalment Notes: Not Applicable
Amount of each instalment, date on
which each payment is to be made:
33 Redenomination, renominaiisation Not Applicable
and reconventioning provisions:
4 Consoiidation provisions: Not Applicable
35 Other terms or special conditions: Not Applicable
AOBBBT250




DISTRIBUTION

36 (i) if syndicated, names and

addresses of Managers:

_ {i)) Stabilising Manager (if any):

i) Managers' Cornmission:

ar If non-syndicated, name and
address of Dealer:

as Applicable TEFRA exemption;

39 Additional selling restrictions:

40 Subscription petiod:

GENERAL

41 Additional steps that may only be

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a).

42 The aggregate principal amount of
Notes issued has been translated
into Euro at the rate of NOK 1.00:
Euro 0.127255, producing a sum of
(for Notes not denominated in
Euro}:

43 in the case of Notes listed on
Eurolist by Euronext Amsterdam
NV

Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {(Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Deutsche Bank AG, London 8Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Deutsche Bank AG, London Branch

Combined management and underwriting
commission of 0.125 per cent. and selling
concession of 1.000 per cent., in each case of
the Aggregate Nominal Amount

Not Applicable

D Rules
Not Applicable

Not Applicable

Not Applicable

Euro 63,627,500

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitied to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note

Programme of the I1ssuer.

ADB887250



RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: eS0T A
Duly authorised o

A0B887250




PART B — OTHER INFORMATION

1 LISTING
(D Listing: Luxembourg
{ii) Admission to Trading: Application has been made for the Notes to

be admitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange with effect from 30 January
2008,

{iii) Estimate of total expenses related Eurc 1,230
to admission to trading:

2 RATING
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Lid: AA+

As defined by Standard & Poor’s, an AAA
rating means that the Notes has the highest
rating assigned by Standard & Poor's and
that the Issuer's capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Moody's an
Aaa rating means that the Notes are judged
to be of the highest quality, with minimal
credit risk. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit quality and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeahle events.

3 NOTIFICATION

The Netherlands Authority for the Financial Markets (Autoriteit Financigle Markten) has
provided each of the Commission bancaire, financiére ef des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores
{CNMV} in Spain, Autcrité des marchés financiers (AMF) in France, Irish Financial
Regulatory Authority in Ireland, Commissione Nazionale per le Societd e la Borsa
(CONSOB) in llaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkasius in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA) in United Kingdom, Commission de surveiltance du secteur financier in Luxembourg,
the Bundesanstalt for Finanzdienstieistungsaufsicht (BaFin) In Germany, the Komisja
Papieréw Wartosciowych | Gield in Poland and Finanstilsynel in Denmark with a certificate
of approval attesting that the Offering Circular has been drawn up in accerdance with the
Prospectus Direclive.
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Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires the Issuer to undertake any action in addition to
the filing of the Final Terms with the Netherlands Authority for the Financial Markets unless
and until the Issuer advises such action has been taken.

4 INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER
Save for any commission payable to the Dealers as set out in item 36(iii} of Part A of these
Final Terms, so far as the Issuer is aware, no person involved in the offer of the Notes has
an interest material to the offer.
5 REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the offer: Banking business
(if) Estimated net proceeds  NOK §13,827, 868.85 (including 261 days’
accrued interest)
{ii) Estimated total NOK 5,625,000 (comprising selling
expenses: concession and combined management and
underwriting commission only)
6 YIELD
Indication of yield: 4,826 per cent. per annum
This is the yield-to-maturity and is calculated as the
rate of return anticipated on the Notes as if they will be
held until the Maturity Date. The calculation of the
yield-to-maturity takes into account the issue Price of
the Notes, the Aggregate Nominal Amount of the
Notes, the Rate of Interest and the time to Maturity. It
is also assumed that all coupons are reinvested at the
same rate.
The yield is calculated at the Issue Date on the basis
of the Issue Price of the Notes. It is NOT an indication
of future yield.
7 HISTORIC INTEREST RATES
Not Applicable
8 PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING
Not Applicahle
9 PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT
Not Applicable
10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING
Not Applicable
AQ3887250




1" OPERATIONAL INFORMATION

(i) (a) Temporary ISIN Code: X50340425510
{b) Permanent ISIN Code: X50288025447
(i) (a) Temporary Common Code: 034042551
(b) Permanent Common 028802544
Code:
(i) Fondscode: Not Applicable
(iv) (a) Temporary German WKN-  AQTPVP
code:
(b) Permanent German WKN-  AOLNH1
code:
{v) Private Piacement number Nat Applicable
(vi) Any clearing system(s} other Not Applicable
than Euroclear and
Clearstream, Luxembourg
and the relevant number{s):
(vii)  Detlivery: Delivery against payment
(viii) Names and addresses of Not Applicable
additiona! Paying/Deliver
Agent(s} (if any):
{ix) Names (and addresses) of Not Applicable
Calculation Agent(s) (it
different from Codperatieve
Centrale Raiffeisen -
Boerenleenbank B.A.
{Rabobank Intemational)):
12 General
{i) Time period during which the NotApplicable
offer is open:
(i) Description of the application NotApplicable
process:
(i) Oescription of possibility to Not Applicable
reduce subscriptions:
{iv) Manner for refunding excess
amount paid by applicants: Not Applicable
{v) Minimum andfor maximum
amount of application: Not Applicable
A0BB7250
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{vi) Mel'hod and tlme. . limit for Not Applicable
paying up the securities and for
delivery of the securities:

(il Manner and date in which NotApplicable
results of the offer are 1o be
made public:

(viil)  Procedure for exercise of any NotApplicable
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

ADBBB7250
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a coperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1877A
TRANCHE NO: 1

USD 6,000,000 Fixed Rate to CMS Linked Callable Notes 2008 due 23 April 2023

Issue Price: 100.00 per cent.

CIT

The date of these Final Terms is 21 April 2008.




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the “Offering Circular™) dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular,
as so supplemented. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in the
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting effects
on the value of the Notes and the impact this investment will have on the potential investor’s
averall investment portfolio.

1 [ssuer: Cobperatieve Cenirale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 1877A
(ii) Tranche Number: 1
3 Specified Currency or Currencies: United States Dollars (“USD”)
4 Aggregate Nominal Amount:
(i) Series: USD 6,000,000
(i) Tranche: USD 6,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations: USD 10,000
7 (M Issue Date: 23 April 2008

(ii)  Interest Commencement Date Not Applicable
(if different from the Issue
Date):

8 Maturity Date: 23 April 2023
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1
12

13

14

15

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:

M
(i)

Status of the Notes:

Date approval for issuance of
Notes obtained:

Method of distribution:

No

Fixed Rate changing to Floating Rate
(further particulars specified below)

Redemption at par

Fixed Rate for the period from, and
including, the Issue Date to, but excluding,
23 April 2009 (the “Fixed Rate Period™).
Thereafter Floating Rate Interest for the
period from, and including, 23 April 2009
to, but excluding, the Maturity Date (the
“Floating Rate Period™).

Issuer Call
(further particulars specified below)

Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17

Fixed Rate Note Provisions

Q) Rate of Interest:

(i) Interest Payment Date(s):

(iii)  Fixed Coupon Amount:

(ivy  Broken Amount:

') Day Count Fraction (Condition
1(a)):

(vi)  Determination Date(s)
(Condition 1(a)):

(viiy  Other terms relating to the

method of calculating interest
for Fixed Rate Notes:

Floating Rate Provisions

Applicable for the Fixed Rate Period

8.00 per cent. per annum payable semi-
annually in arvear

23 October 2008 and 23 April 2009

USD 400 per USD 10,000 in nominal
amount

Not Applicable
30/360 (unadjusted)

Not Applicable

Not Applicable

Applicable for the Floating Rate Period




(1)

(ii)

(ii)
(v)

™

(vi)
(vii)

(viii)

Interest Period(s):

Specified Interest Payment
Dates:

Business Day Convention:

Business Centre{s) (Condition
H(a)):

Manner in which the Rate(s) of
Interest is/are to be determined:

Interest Period Date(s):

Party responsible for calculating
the Rate(s) of Interest and
Interest Amount(s) (if not the
Calculation Agent):

Screen Rate Determination
{Condition I(a)):

- Reference Rate:

The period from and including 23 April
2009 to but excluding the first Specified
Interest Payment Date and each successive
period thereafter from and including a
Specified Interest Payment Date to but
excluding the next succeeding Specified
Interest Payment Date.

23 April and 23 October in each year from
and including 23 October 2009 to and
including the Maturity Date

Modified  Following  Business  Day
Convention

New York and London

Screen Rate Determination

The Interest Amount payable on each
Specified Interest Payment Date will be
determined in accordance with the following
formula:

50 x (CMS30 — CMS10)

subject to the Minimum Rate of [nterest
specified in item 17(xi) and the Maximum
Rate of Interest specified in item 17(xii)
below.

Not Applicable
Not Applicable

Applicable

CMS30 and CMS10

“CMS 30” means the 30 year 30/360 USD
Semi-annual Constant Maturity Swap Rate
which appears on Reuters page ISDAFIX1
(or such other page as may replace such
page on that service) as of 11:00 a.m. New
York time on the Interest Determination
Date.

“CMS10” means the 10 year 30/360 USD
Semi-annual Constant Maturity Swap Rate
which appears on Reuters page ISDAFIX]
(or such other page as may replace such
page on that service} as of 11:00 a.m. New
York time on the Interest Determination
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19

20

21

- Interest Determination Date:

- Relevant Screen Page:

(ix)  ISDA Determination (Condition
1(a)):

- Floating Rate Option:
- Designated Maturity:
- Reset Date:

- ISDA Definitions: (if different
from those set out in the
Conditions)

x) Margin(s):

(xi)  Minimum Rate of Interest:

(xii) Maximum Rate of Interest;

(xiii) Day Count Fraction (Condition
1(a)):

(xiv) Fall back provisions, rounding
provisions, denominator and
any other terms relating to the
method of calculating interest
on Floating Rate Notes, if
different from those set out in
the Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

Date.

Two U.S. Government Securities Business
Days prior t0 the first day of each Interest
Period.

“[0.8. Government Securities Business
Day” means any day except for a Saturday,
Sunday or a day on which The Bond Market
Association recommends that the fixed
income departments of its members be
closed for the entire day for purposes of
trading in U.S. government securities.

Reuters page ISDAFIX]1 (or such other page
as may replace such page on that service) as
of 11:00 a.m. New York time on the Interest
Determination Date.

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Zero per cent. per annum
12.00 per cent. per annum
30/360 (unadjusted)

If Reuters Screen ISDAFIX] Page is
cancelled or unavailable, the fall back
provisions as set out under the definition of
“USD-ISDA-Swap Rate” (as defined in the
Annex to the ISDA Definitions) shall apply
with a Designated Maturity (as set out in
such Definitions) of 30 years and 10 years,
as applicable.

Not Applicable
Not Applicable

Not Applicable

Not Applicable




22

24

25

26

27

Call Option
O] Optional Redemption Date(s):

(i) Optional Redemption
Amount(s) of each Note and
method, if any, of calculation of
such amount(s):

(ii))  If redeemable in part:

(iv) Notice period:

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
(Condition 7(c)) or an event of
default (Condition 13) and/or
the method of calculating the
same (if required or if different
from that set out in the
Conditions):

(ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7(c)):

(iii) Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition

10(0)):

Applicable

Each Interest Payment Date and Specified
Interest Payment Date from and including
23 October 2008 to and including 23
October 2022

USD 10,000 per Note of USD 10,000
Specified Denomination

Not Applicable

The Issuer shall give notice of its intention
to redeem the Notes not less than 5 {five)
Business Days prior to the relevant Optional
Redemption Date

Not Applicable

USD 10,000 per Note of USD 10,000
Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes, for the Fixed Rate Period
No, for the Floating Rate Period

Yes




(iv)  Early Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency Condition 7(g) or an
Additional Disruption Event
(Condition 7¢h)), or an Index
Modification, Index
Cancellation or Index
Disruption (Condition 7(i})

and/or a Merger Event or Tender

Offer (Condition 8(c)):

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

k] |

32

33

34
35

Form of Notes

New Global Notes

Financial Centre(s) (Condition 10(h}) or
other special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talens mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any} of failure to pay,
including any right of the Issuer to
forfeit the Notes and interest due on late

payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

Registered Notes

Unrestricted Global Certificate
exchangeable for Definitive Certificates in
the limited circumstances specified in the
Unrestricted Global Certificate

No

New York and London, subject to Condition
10(h)B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable




DISTRIBUTION

36 (i) If syndicated, names and
addresses of Managers:

(ii))  Stabilising Manager (if any):
(i) Managers’ Commission:

37 If non-syndicated, name and address of
Dealer:

338 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with
Condition 14{a).

42 The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of 0.640000, producing
a sum of (for Notes not denominated in
Euro):

43 In the case of Notes listed on Eurolist
by Euronext Amsterdam N. V.

RESPONSIBILITY

Not Applicable

Not Applicable
Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB

United Kingdom

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Euro 3,840,000

Not Applicable

The Issuer accepts respghsibility for the information contained in these Final Terms.

Signed on behalf of th " Assuer:
I




PART B - OTHER INFORMATION
Listing
@ Listing: None

(ii) Admission to Trading: No application for admission to trading has been
made

(iii)  Estimate of total expenses Not Applicable
related to admission to trading:

Ratings
Rating: The Notes to be issued have been rated:

S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s, an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial commitment
on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a
very high credit quality and denote expectations
of low credit risk. It indicates very strong capacity
for payment of financial commitments and is not
significantly vulnerable to foreseeable events.

Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financigle Markten) has provided the
Commission bancaire, financiére et des assurances {CBFA) in Belgium, Epitroph Kefalalagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Aulorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale
per le Societd e la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Financial Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, Bundesanstalt fir Finanzdienstieistungsaufsicht {BaFin) in Gemmany, Komisfa
Papisréw Wertosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.




10.

11

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
invelved in the offer of the Notes has an interest material to the offer.

Reasons of the offer, estimated net proceeds and total expenses

(i) Reasons for the offer: Banking business
(i) Estimated net proceeds: USD 6,000,000
(i} Estimated total expenses: Not Applicable
Yield (Fixed Rate Notes only)

Not Applicable

Historic Interest rates (Floating Rate Notes only)
Details of historic CMS rates can be obtained from the Reuters Screen |SDAFIX1 page.

Performance of indexformula, explanation of effect on value of investment and
associated risks and other information concerning the underlying (index-Linked Notes

only)
Not Applicable

Performance of ratefs] of exchange and explanation of effect on value of investment
{Dual Currency Notes only)

Not Applicable

Performance of underlylng, explanation of effect on value of investment and associated
risks and information conceming the underlying (Equity-Linked Notes oniy)

Not Applicable

Operational information

{i) intended to be held in a manner No

which would allow Eurosystem

eligibility:
(i) ISIN Code: XS0357378123
(iiiy  Common Code: 035737812
(iv)  Fondscode: Not Applicable
v) German WKN-code: Not Applicable
(vi)  Private Placement number: Not Applicable

(vii)  Any clearing system(s) other Not Applicable
than Euroclear and Clearstream,
Luxembourg and the relevant

number(s):
(i) The Depository Trust Not Applicable
Company

(viii) Delivery: Delivery against payment

10




(ix)  Names and addresses of

additional or other Paying
Agents (if any):

x) Names (and addresses) of

12. General

(i)

(ii)
(iif)

(v)

v)

(vi)

(i)

(vill)

Calculation Agent(s) (if
different form Codperatieve
Centrale Raiffeisen-
Boerenleenbank B.A.
(Rabobank International))

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refurding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time {imit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

1

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Appticable
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1835A
TRANCHE NO: 1
EUR 25,000,000 Floating Rate Notes 2008 due 14 March 2011

Issue Price: 100.00 per cent.

Rabobank International

The date of these Final Terms is 11 February 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular {the “Offering Circular”) dated May 14, 2007 which constitutes a base prospectus for the
purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”). This document
constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Offering Circular, as so supplemented. Full information
on the Issuer and the offer of the Notes is only available on the basis of the combination of these Final
Terms and the Offering Circular. The Notes will be issued on the terms of these Final Terms read together
with the Offering Circular. Each Issuer accepts responsibility for the information contained in these Final
Terms which, when read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal
office in England of the Arranger and of the Paying Agent in Luxembourg and Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in light of its
own circumstances. A potential investor should not invest in Notes which are complex financial
instruments unless it has the expertise (either alone or with a financial adviser) to evaluate how the
Notes will perform under changing conditions, the resulting effects on the value of the notes and
the impact this investment will have on the potential investor's overall investment portfolio.

1 Issuer: Cobperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Nederland)
2 i) Series Number: 1835A
{ii) Tranche Number 1
Specified Currency or Currencies: Euro ("EUR")
4  Aggregate Nominal Amount: The Aggregate Nominal Amount of the Notes will

depend on the demand for the Notes during the

subscription period. Any increase or decrease will
be published as soon as practicable after close of
the subscription period (as further set out in Part B

itemn 12 (vii)).
(i) Series; EUR 25,000,000
{ii) Tranche; EUR 25,000,000
5  Issue Price: 100.00 per cent. of the Aggregate Nominal Amount
6 Specified Denominations: EUR 1,000
7 () Issue Date: 14 March 2008
(i} Interest Commencement Date Not Applicable
(if different from the Issue Date):
8  Maturity Date: Interest Payment Date falling on or nearest to 14
March 2011
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11
12

13
14

15

Domestic Note: (if Domestic Note, there will be
no gross-up for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/ Payment
Basis:

Put/Call Options;
(i) Status of the Notes:

(i) bate approval for issuance of Notes
obtained:

Method of distribution:

" No

EUR-EURIBOR-Telerate — 0.40 per cent. Floating
Rate

(further particulars specified below)
Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provisions

Floating Rate Provisions

(i) Interest Period(s):

(ii) Specified Interest Payment Dates:

iii) Business Day Convention:

(iv) Business Centre(s) (Condition 1(a)):

v) Manner in which the Rate(s) of Interest

is/are to be determined:

(vi) Interest Period Date(s}).

(vii) Party responsible for calculating the
Rate(s) of Interest and Interest

Amount(s) (if not the Calculation Agent):

(viii) Screen Rate Determination (Condition

Not Applicable

Applicable

The period commencing on (and including) the
Issue Date and ending on (but excluding) the first
Specified Interest Payment Date and each
successive period commencing on (and including)
a Specified Interest Payment Date and ending on
(but excluding) the next succeeding Specified
Interest Payment Date.

14 March, 14 June, 14 September and 14
December in each year, commencing on 14 June
2008 and ending on 14 March 2011

Modified Following Business Day Convention
TARGET
ISDA Determination

The Rate of Interest shall be determined by the
Calculation Agent in accordance with the following
formula:

3 month EUR-EURIBCR-Telerate - 0.40 per cent.
payable quarterly in arrears

Not Applicable
Not Applicable

Not Applicable




18
19
20
21

(ix)

(x)
(i)
(xii)
(xiii)

(xiv)

1(@)):

ISDA Determination (Condition 1{a}):
- Ficating Rate Option:

- Designated Maturity:

- Reset Date:

- ISDA Definitions: {if different from those
set out in the Conditions)

Margin(s):

Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction (Condition 1(a)):

Fall back provisions, rounding
provisions, denominator and any other
terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out in
the Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note Provisions

Equity Linked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
Call Option

22

23

24

25

26

27

Put Option

Final Redemption Amount (all Notes except
Equity Linked Redemption Notes and Index
Linked Redemption Notes) of Each Note

Final Redemption Amount (Equity Linked
Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

Early Redemption Amount

(i

Early Redemption Amount(s) of each
Note payable on redemption for
taxation reasons (Condition 7(c)) or an
event of default (Condition 13) and/or
the method of calculating the same (if
required or if different from that set out
in the Conditions):

Applicable

EUR-EURIBOR-Telerate

3 months

The first Business Day of each Interest Period

Not Applicable

- 0.40 per cent.
Not Applicable
Not Applicable
301360, unadjusted
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

EUR 1,000 per Note of EUR 1,000 Specified
Denomination

Not Applicable

Not Applicable

As set out in the Conditions




i} Redemption for taxation reasons
permitted on days other than Interest
Payment Dates {Condition 7(c)):

iii) Unmatured Coupons to become void
upon early redemption (Bearer Notes
only)} (Condition 10(f)):

{iv) Early Redemption Amount of each
Note payable on redemption following
Nationalisation, Delisting or Insolvency
(Condition 7(g)) or an Additional
Disruption Event (Condition 7(h)}, or an
Index Modification, index Cancellation
or Index Disruption (Condition 7(i))
and/or a Merger Event or Tender Offer
(Condition 8(c)):

No

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34

Form of Notes

New Global Notes:

Financial Centre(s) (Condition 10(h}) or other
special provisions relating to payment dates:

Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid Notes: amount of
each payment comprising the Issue Price and
date on which each payment is to be made
and consequences (if any) of failure to pay,
including any right of the Issuer to forfeit the
Notes and interest due on late payment:

Details relating to Instalment Notes: Amount of
each instalment, date on which each payment
is to be made:

Redenomination, renominalisation and
reconventioning provisions

Cansolidation provisions:

Bearer Notes
No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the permanent Global Note

TARGET, subject to Condition 10(h)(B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable




35  Other terms or special conditions:

DISTRIBUTION
36 i If syndicated, names and addresses of
Managers:

(i) Stabilising Managers(s) (if any):

(iii) Managers’ Commission:

37 If non-syndicated, name and address of
Dealer:

38  Applicable TEFRA exemption:
39 Additional selling restrictions:

40 Subscription period:

So long as Bearer Notes are represented by a
permanent Global Note and the permanent Global
Note is held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding  Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall
be deemed to have been given to the Noteholders
on the day on which that notice is delivered to the
clearing system

Not Applicable

Not Applicable

Rabobank sells these Notes to the Dealer and other
financial institutions at a discount to the Issue Price
or rebates to them for their account some
proportion of the Issue Price. Further information is
available on request.

Cobperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (trading as Rabobank International), London
Branch

Thames Court, One Queerhithe, London, EC4V
3RL, United Kingdom

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank International,
Rabobank International will not subscribe for the
Notes, but will act as agent for the placement of
Notes. Such Notes will be deemed to be issued at
the time when the Notes are transferred from
Rabobank International to the subscriber and
Rabobank International receives funds from the
subscriber on behalf of Rabobank Nederland.

D Rules
Not Applicable

From and including 11 February 2008 9.00
Amsterdam time to and including 7 March 2008
15.00 (Amsterdam time) (as further set out in Part B
item 12 (i}).




GENERAL

41 Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition 14(a):

42  The aggregate principal amount of Notes Not Applicable
issued has been translated into Euro at the
rate of [], producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Eurolist by Applicable
Euronext Amsterdam N.V.:
(i) Numbering and letters: Not Applicable
(i) Amsterdam Listing Agent: Cotperatieve Centrale Raiffeisen-Boerenleenbank

B.A. {(Rabo Securities)

(i) Amsterdam Paying Agent: Cobperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on hehalf of the Issuer:

By:

Duly authorised




PART B — OTHER INFORMATION

Listing
)] Listing: Euronext Amsterdam by NYSE Euronext
{ii) Admission to Trading: Application has been made for the Notes to be

admitted to trading on Eurolist by Euronext
Amsterdam with effect from 14 March 2008

(vii) Estimate of total expenses related to EUR 1,625
admission to trading:

Ratings

Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd.: AA+

As defined by S&FP, an AAA rating means that the
Notes has the highest rating assigned by S&P
and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong.
As defined by Moody's an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk. As defined by Fitch an
AA+ rating means that the Notes are judged to be
of a very high credit quality and denote
expectations of low credit risk. It indicates very
strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events.

Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markien) has provided the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés
financiers {AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale
per le Societa e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority
{FMA)} in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Gemmany, Komisja
Papieréw Wartosciowych 1 Gield in Poland and Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets untess and until the Issuer advises such
action has been taken.




4

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5

10

11

Reasons of the offer, estimated net proceeds and total expenses

{i) Reasons for the offer: Banking business
(i) Estimated net proceeds: EUR 24,975,000
i) Estimated total expenses: EUR 25,000

Yield (Fixed Rate Notes only)

Not Applicable

Historic interest rates (Floafing Rate Notes only)

Details of historic EURIBOR rates can be obtained from Reuters EURIBORO01.

Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (index-Linked Notes only)

Not Applicable

Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

Operational information

(i) Intended to be held in a manner

which would allow Eurosystem eligibility: No
(ii) ISIN Code: XS0345054547
(i) Common Code: 034505454
(iv) Fondscode: 622205
(V) German WKN-code: Not Applicable
{vi) Private Placement Number: Not Applicaf)le

(vii)  Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the
relevant number(s): Not Applicable

(i) The Depository Trust Company: Not Applicable
(viiy  Delivery: Delivery against payment
(vii)  Names and addresses of additional

Paying/Delivery Agent(s) (if any): Not Appiicable




{x) Names {and addresses) of Calcuiation

Agent(s) (if different from Codperatieve
Centrale Raiffeisen- Boerenleenbank
B.A. (Rabobank International)):

12 General

(i)

(ii)

(iii)

(v)

v

(vi)

(vii)

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions;

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Not Applicable

The offer of the Notes is expected to open at
9.00 {Amsterdam time) on 11 February 2008 and
close at 15.00 (Amsterdam time) on 7 March
2008 or such earlier or later date or time as the
Issuer may determine and will be announced by
or on behalf of the Issuer in the Euronext
Amsterdam Daily Official List (Officiéle
Prijscourant) and in a Dutch newspaper having
national distribution in The Netherlands.

The Issuer reserves the right to withdraw, extend
or alter the offer of the Notes before payment has
been made on the Notes. Such withdrawal,
extension or amendment will be announced in the
aforementioned publications.

All applications will be made (directly or indirectly)
through the Dealer and allocated in full subject to
the below.

Subscriptions in excess of the Aggregate Nominal
Amount shall, in principal, be honoured
automatically.

Not Applicable

Minimum amount of EUR 1,000 and maximum
amount not applicable

Delivery against payment

The Issuer reserves the right to increase or
decrease the Aggregate Nominal Amount of the
Notes to be issued. Such increase or decrease
will be announced in the abovementioned
publications.

If the Issuer increases or decreases the
Aggregate Nominal Amount the number of Notes
issued will be increased or, as the case may be,
decreased by a number equal to the division of
the increased or, as the case may be, decreased
Aggregate Nominal Amount by the Specified
Denomination.
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(viii)

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable

"




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B: A.m— r e
(RABOBANK NEDERLAND) -
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Ausiralian Business Number 70 003 917 655}
(a codperatie formed under the Jaw of the Netherlands with its statutory seat in Amsterdam)

CODPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BERANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under tha law of the Netheriands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days {0 perpetuity

SERIES NO: 1881A
TRANCHE NO: 1

AUD 150,000,000 7.50 per cent. Fixed Rate Notes 2008 due 28 April 2011 (the “Notes"”)

Issue Price: 100.955 per cent.

TD Securities Rabobank International
ABN AMRO Bank Sarasin & Co. Ltd, Basel
Bank Vontohe! AG Daiwa Securities SMBC Europe
Deutsche Bank ING Wholesale Banking
KBC International Group UBS Investment Bank

Zurich Cantonalbank

The date of these Final Terms Is 24 April 2008,




PART A - CONTRACTUAL TERNMS

Termns used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the “Offering Circular’) dated 14 May 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular.
Full informatioh on the Issuer and the offer of the Notes Is only available on the basis of the
combination of these Final Terms and the Offering Circular. Each Issuer accepts responsibility for the
information contained in these Final Terms which, when read together with the Offering Circular,
contains all information that is material in the context of the issue of the Noles. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands, and the principal office in England of the Amanger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the sultability of that investment in light of
its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise {either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potential investor's overall
investment portiolio.

1 Issuer. Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank
Nederland) Australia Branch

2 (i) Series Number: 1881A

(i} Tranche Number: 1

Specified Currency or Currencies: Australian Dollar (*AUD")
4 Aggregate Nominal Amount:

(i) Series: AUD 150,000,000

(i} Tranche: ALID 150,000,000
5 Issue Price: 100.955 per cent. of the Aggregate Nominal

Amount

6 Specified Denominations: AUD 1,000
7 (i) Issue Date: 28 April 2008

(ii) Interest Commencement Date Not Applicable

(if different from the Issue Date):

8 Maturity Date: 28 Aprii 2011
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9 Domestic Noté: (if Domestic Note, there  No
will be no gross-up for withholkding tax)

10 interest Basis: 7.50 per cent. Fixed Rate (further particulars
specified below)
11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/Payment Basis:
13 Put/Call Options: Not Applicable
14 ) Status of the Notes: Senior
{ii) Date approval for issuance of Not Applicable
Notes obtained:
15 Method of distribution: Syndicated
PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE
16 Fixed Rate Note Provisions Applicable
(i) Rate of Interest: 7.50 per cent. per annum payable annually
in arrear
(i) Interest Payment Date(s): 28 April in each year commencing on 28
April 2009 and ending on the Maturity Date
(i) Fixed Coupon Amount(s): AUD 75 per AUD 1,000 in nominal amount
(iv) Broken Amount: Not Applicable
{v) Day Count Fraction (Condition Actual/Actual-ICMA (unadjusted)
1(a)):
(vi) Determination Date{s) Not Applicable
(Condition 1(a)):
{vii) Other terms relating to the NotApplicable
method of calculating interest
for Fixed Rate Notes:
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
19 Index Linked Interest Note Not Applicable
Provisions
20 Equity Linked Interest Note Not Applicable
Provisions
21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION
22 Call Option Not Applicable
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23
24

25

26

27

Put Option

Final Redemption Amount {all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount {Index
Linked Redemption Notes)

Early Redemption Amount

{i) Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
(Condition 7(c)} or an event of
default (Condition 13} and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):

{ii) Redemption for taxation
reasons permitted on days other
than Interest Payment Dates
{Condition 7(c)).

iii) Unmatured Coupons to become
void upon eary redemption
(Bearer Notes only} (Condition

10(N):

{iv) Eardy Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency (Condition 7(g)) or
an Additional Disruption Event
(Condition 7(h)), or an Index
Modification, Index Cancellation
or Index Disruption (Condition 7
(i)) and/or a Merger Event or
Tender Offer (Condition 8(c)):

GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

Form of Notes

Not Applicable

AUD 1,000 per Note of AUD 1,000 Specified
Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

Bearer Notes
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New Global Notes:

No

Temporary Global Note exchangeable for a
Permanent Global Note which is
exchangeable for Definiive Notes in the

imited circumstances specified in the
permanent Global Note.

29 Financial Centre(s) (Condition 10(h)) or London and Sydney, subject to Condition
other special provisions relating to 10(h)}(A)
payment dates:
30 Talons for future Coupons or Receipts No
to be attached to Definitive Notes (and
dates on which such Talons mature):
31 Details relating to Partly Paid Notes: NotApplicable
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:
32 Details relating to Instalment Notes: Not Applicable
Amount of each instalment, date on
which each payment is to be made:
33 Redenomination, renominatisation and  Not Applicable
reconventioning provisions:
M4 Consolidation provisions: Not Applicable
35 Other terms or special conditions: So long as Bearer Notes are represented by
a temporary or permanent Global Note and
the temporary or permanent Global Note is
held on behalf of Eurcclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it fo  entiled
accounthoiders. Any notice thus delivered to
that clearing system shall be deemed to
have been given to the Noteholders on the
day on which that notice is defivered to the
clearing system.
DISTRIBUTION
36 (i) If syndicated, names and The Toronto-Dominion Bank
addresses of Managers: Triton Court
14/18 Finsbury Square
London EC2A tDB
United Kingdom
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Codperatiave Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
international)

Thames Court

One Gueenhithe

London EC4V 3RL

United Kingdom

ABN AMROQ Bank N.V.
250 Bishopsgate
London EC2M 4AA
United Kingdom

Bank Sarasin & Co. Ltd., Basel
Elisabethenstrasse 62,

Postfach

CH-4002 Basel

Switzerland

Bank Vontobel AG
Gotthardstrasse 43
CH-8001 Zurich
Switzerland

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

ING Belgium SA/NV
Avenue Marnix 24
B-1000 Brussels
Belgium

KBC Bank NV
Havenlaan 12
GKD/8742
1080 Brussels
Belgium

UBS Limited

1 Finsbury Avenue
London EC2M 2PP
United Kingdom

Zurich Cantonalbank
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Cantonalbanks of Switzerland
c/o Zurcher Kantonalbank
Bahnhofstrasse 9

CH-8001 Zurich

Switzerland
(i) Stabilising Manager (if any). The Toronto-Dominion Bank
(iii) Manager' Commission: 1.1875 per cent. selling concession

0.1875 per cent. combined management
and underwriting commission

37 i non-syndicated, name and address of  Not Applicable
Dealer:

as Applicable TEFRA exemption: D Rules

39 Additional selling restrictions: None

40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be taken  Not Applicable

following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Euro 87,209,250
Notes issued has been translated into
Euro at the rate of 0.581395 producing
a sum of (for Notes not denominated in
Euro):

43 In the case of Notes listed on Eurolist Not Applicable
by Eurcnext Amsterdam N.\..

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nederiand.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer:

By:

Duly authdérised =

A09309717 7




PART B — OTHER INFORMATION

1 Listing
(i) Listing:

{ii) Admission to Trading:

i) Estimate of total expenses

related to admission to trading:

2 Ratings
Rating:

3 Notification

The Netherlands Authority for the Financial Markets {(Autoriteit Financiéle Markten) has provided each
of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Aulorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale
per le Societd e la Borsa (CONSOB) in Italy, Kredittiisynet in Norway, Financial Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspekiionen in Sweden, Financial Services
Authority (FSA} in United Kingdom, Commission de surveillance du secteur financier in Luxembourg,
the Bundssanstalt f0r Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papierow
Wartosciowych | Gield in Poland, and Finanstilsynet in Denmark with a certificate of approval attesting

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Luxembourg
Stock Exchange with effect from 28 April
2008

EUR 1,780

The Notes have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd.: AA+

As defined by Standard & Poor's, an AAA
rating means that the Notes have the
highest raling assigned by Standard &
Poor's and that the Issuer's capacity to meet
its financial commitment on the cbligation is
extremely strong.

As defined by Moody'’s an Aaa rating means
that the Notes are judged to be of the
highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity
for payment of financial commitments and is
not significantly vulnerable to foreseeable
events,

that the Offering Circular has been drawn up in accordance with the Prospectus Directive.
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Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with
the Netherlands Authority for the Financial Markets unless and until the issuer advises such action
has been taken.

The Base Prospectus was approved on 14 May 2007 by the Netherlands Authority for the Financial
Markets (Autoriteit Financigle Markten), the competent authority in the Netherlands as the Home
Member State, and has been “passported” in ltaly, as Host Member State, by provided cn 16 May
2007 CONSOB with the Certificate, a copy of the duly approved Base Prospectus and 18 of the
Prospectus Directive and Article 10-bis of CONSOB Regulation 11971/99 as amended. The offer of
the Notes to the public in Italy will be carried out, on the basis of the “passported™ Base Prospectus,
by the Managers on a cross border basis, acting on behalf of the Issuer as distributor in Haly of the
Notes.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the offer; Banking business

i) Estimated net proceeds AUD 149,325,000

{iii) Estimated total expenses: AUD 2,107,500 (comprising of AUD 45,000 Managers’

expenses and AUD 2,082,500 sefling concession and
combined management and underwriting commission)

6 Yield (Fixed Rate Nates Only) 7.135 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as the

rate of return anticlpated on the Notes as if they will be
held untit the Maturity Date. The calculation of the yield-
to-maturity takes into account the Issue Price of the
Notes, the Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. It is also
assumed that all coupons are reinvested at the same
rate.

The yield is calculated at the Issue Date on the basis of
the Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Noltes only)
Not Applicable

8 Performance of indexfformula, explanation of effect on value of investment and
associated risks and other information concerning the underlying (/ndex-Linked Noles
only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment
(Cual Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of Investment and
assoclated risks and information concerning the underlying (Equity-Linked Notes only)
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Not Applicable

1 Operational information

(i)

(i}
(iii)
(iv)
)
(vi)

{vii)

(vili)

(ix)

(x)

Intended to be held in @ manner which

would allow Eurosystem eligibility.
ISIN Code:

Common Code:

Fondscode:

Geman WKN Code:

Private Placement number:

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:;
Names and addresses of additional or
other Paying Agents (if any):

Names (and addresses) of Calculation
Agent {if diffarent from Cotperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

12 General

No

XS0359357034
035935703

Not Applicable
ADTUCH

Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

(i) Time period during which the offer is 30 days from 28 April 2008
open:
i) Description of the application process: Not Applicable
(iii) Description of possibility to reduce Not Applicable
subscriptions:
(iv) Description of possibility to reduce Not Applicable
subscriptions:
(v) Manner for refunding excess amount Not Applicable
paid by applicants:
{vi) Minimum and/or maximum amount of Investors will be notified of their allocations
application: of Notes and the settlement arrangements
in respect thereof. The Notes will be issued
on the Issue Date against payment to the
Issuer of the net subscription moneys.
{vii) Method and time limit for paying up the  Not Applicabte
securities and for delivery of the
securities:
A09309717 10



(viii) Manner and date in which resuits of the  Not Applicable
offer are to he made public: - -

(ix) Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1879A
TRANCHE NO: 1
£200,000,000 5.00 per cent. Fixed Rate Notes 2008 due 11 April 2011 (the “Notes”)

Issue Price: 99.880 per cenl.

The Royal Bank of Scotland

The date of these Final Terms is 9 April 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Offering Circular (the ‘Offering Circular’) dated May 14, 2007 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
‘Prospectus Directive’). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is material in the context of the issue of the Notes, The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www bourse.u,

Each potential investor in the Notes must determine the suitability of that investment in light
of its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resuilting effects on the
value of the notes and the impact this investment will have on the potential investor’'s overall
investment portfolio.

1 Issuer: Cobperatieve Centrale
Raiffeisen-Boeranleenbank B_A. {(Rabobank
Nederland)
2 (i) Series Number: 1879A
(i} Tranche Number: 1

Specified Currency or Currencies: Pounds sterling {"£")

4 Aggregate Nominal Amount:
(i) Series: £200,000,000
(i) Tranche: £200,000,000
5 Issue Price: 99.880 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations: £1,000
7 {i) Issue Date: 11 April 2008
(i) interest Commencement Not Applicable
Date (if different from the
Issue Date):
Maturity Date: 11 April 2011
9 Domestic Note: (if Domestic Note, No
there will be no gross-up for
withholding tax)
10 Interest Basis: 5.00 per cent. Fixed Rate
11 Redemption/Payment Basis: Redemption at par




12

13
14

15

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
(i) Status of the Notes:

{ii) Date approval for issuance
of Notes obtained:

Method of distribution:

PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE

16

17
18
19

20

21

Fixed Rate Note Provisions

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

Applicable

(i)

(ii)

iii)

Rate of Interest:

Interest Payment Date(s):

Fixed Coupon Amounts:

5.00 per cent. per annum payable annually in
arrear

11 April in each year commencing on 11 April
2009 and ending on the Maturity Date

£50.00 per £1,000 in nominal amount

{iv) Broken Amount:

(V) Day Count Fraction
{Condition 1{a)):

{vi) Determination Date(s)
{Condition 1(a)):

{viy  Other terms relating to the
method of calculating
interast for Fixed Rate
Notes:

Floating Rate Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Not Applicable
Actual/Actual (unadjusted)

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

£1,000 per Note of £1,000 Specified

Denomination




25

26

27

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

0

(i)

(iii)

(iv)

Early Redempticn
Amount(s) of each Note
payable on redemption for
taxation reasons {Condition
7(c)) or an event of default
(Condition 13} andfor the
method of calculating the
same (if required or if
different from that set out in
the Conditions):

Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7{c)}:

Unmatured Coupons to
become wvoid upon early
redemption (Bearer Notes
only) (Condition 8(f):

Early Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency (Condition 7(g))
or an Additioan! Disruption
Event (Condition 7(i}} and/or
a Merger Event or Tender
Offer (Condition 8(c)}):

GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28

29

30

Form of Notes

New Global Notes:

Temporary or permanent Glabal

Note/Certificate:

Financial Centre(s) (Condition 8(h))
or other special provisions relating to
payment dates:

Talons for future Coupons or

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

Bearer Notes
No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

London, subject to Condition 10{h)(A)

No



3 Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:

32 Details relating to Instalment Notes:

33 Redenomination, renominalisation
and reconventioning provisions:

34 Consolidation provisions:

35 Cther terms or special conditians:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:
(i) Stabilising Manager(s) (if
any):
i) Dealer's Commission:

37 If non-syndicated, hame and
address of Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscniption period:

Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):

Not Applicable

Not Applicable
Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary or permanent Global Note and the
temporary or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg
or any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be
given by delivery of the relevant notice to that
clearing system for communication by it to
entited accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to Noteholders on
the day on which that notice is delivered to the
clearing system.

Not Applicable

Not Applicable

Combined management, underwriting and
selling commission of 0.05 per cent of the
Aggregate Nominal Amount of Notes

The Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdoem

D Rules
Not Applicable
Not Applicable




GENERAL

41 Additional steps that may only be Not Applicable
taken following approval by an
Extracrdinary Resoiution in
accordance with Condition 12(a):

42 The aggregate principal antountof ~ Euro 254,000,000
Notes issued has been translated
into Euro at the rate of 1.270000
producing a sum of (for Notes not
denominated in Euro):

43 in the case of Notes listed on Not Applicable
Eurolist by Euranext Amsterdam
N.V:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of the Issuer.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: 7
\
Duly authorised




PART B - OTHER INFORMATION

1 LISTING
(i) Listing: Luxembourg
{ii) Admission to Trading: Application has been made for the Notes to

be admitted to trading on the Official List of
the Regulated Market of the Luxembourg
Stock Exchange with effect from 11 April
2008.

(iii) Estimate of total expenses related to  Euro 2,005
admission to trading:

2 RATING
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Lid.: AA+

As defined by Moody's an Aaa rating means
that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and
denote expectations of low credit risk. {t
indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foreseeable events. As defined
by Standard & Poor's, an AAA rating means
that the Notes has the highest rating
assigned by Standard & Poor's and that the
Issuer's capacity to meet its financial
commitment on the obligation is extremely
strong.

3 NOTIFICATION

The Netheriands Authority for the Financial Markets (Autoriteit Financigle Markien) has
provided each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium,
Epitroph Kefalaiagoras in Greece, Comisién Nacional del Mercado de Valores (CNMV) in
Spain, Autorité des marchés financiers (AMF) in France, Irish Financial Regulatory Authority
in Ireland, Commissione Nazionale per le Societd e la Borsa (CONSOB) in Italy,
Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in
Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the
Bundesanstalt for Finanzdienstieistungsaufsicht (BaFin) in Germany, the Komisja Papierow
Wartosciowych | Gield in Poland and the Finanstilsynet in Denmark with a certificate of
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approval attesting that the 2007 Offering Circutar has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of
the Final Terms with the Netherlands Authority for the Financial Markets unless and until the
Issuer advises such action has been taken.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

So far as the Issuer is aware, no person involved in the offer of the Notes has an interest
material to the coffer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
0] Reasons for the offer: Banking business
(ii} Estimated net proceeds: £199,660,000.00

i) Estimated total £100,000 (comprising Dealers’' commission
expenses: only)

YIELD

Indication of yield: 5.048 per cent.

This is the yield-to-maturity and is calculated as the
rate of return anticipated on the Notes as if they will be
held until the Maturity Date. The calculation of the
yield-to-maturity takes into account the Issue Price of
the Noles, the Aggregate Nominal Amount of the
Notes, the Rate of Interest and the time to Maturity. It is
also assumed that all coupons are reinvested at the
same rate.

The yield is calculated at the Issue Date on the basis of
the Issue Price of the Notes. It is NOT an indication of
future yield.

HISTORIC INTEREST RATES

Not Applicable

PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING

Not Applicable

PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT

Not Applicable

PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING

Not Applicable




11 OPERATIONAL iNFORMATION

{i) Intended to be held in a No
manner which would allow
Eurosystem eligibility:

(if) ISIN Code: XS80357252450
{iii) Common Code: 035725245

{iv) Fondscode: Not Applicable
{v) German WKN-code: Not Applicable
{vi} Private Placement number Not Applicable

{vii)  Any clearing system(s} other Not Applicable
than Euroclear and
Clearstream, Luxembourg and
the relevant number(s):

(viii)  Delivery: Delivery against payment
(ix) Names and addresses of Not Applicable
additional Paying/Deliver
Agent(s) (if any).
{x) Names (and addresses) of Not Applicable
Calculation Agent(s) (if

different from Cobperatieve
Centrale Raiffeisen -
Boerenleenbank B.A.
{Rabobank intemnational}):

12 GENERAL

(i) Time period during which the offeris  Not Applicable
open:

(i) Description of the application Not Applicable
process:

(iii} Description of possibility to reduce Not Applicable
subscriptions:

{iv) Description of possibility to reduce Not Applicable
subscriptions:

(v) Manner for refunding excess amount  Not Applicable
paid by applicants:

{vi) Minimum and/or maximum amaunt of  Not Applicable
application:



{vii)

{viii)

(ix)

Method and time limit for paying up Not Applicable
the securities and for delivery of the
securities:

Manner and date in which results of Not Applicable
the offer are to be made public:

Procedure for exercise of any right of  Not Applicable
pre-emption, the negotiability of

subscription rights and the treatment

of subscription rights not exercised:
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAKND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 119,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1683A
TRANCHE NO: 2
AUD 50,000,000 6.25 per cent. Fixed Rate Notes 2008 due 30 July 2010 (the “Notes”)
(to be consolidated and form a single series with the Issuer’s AUD 200,000,000 6.25 per
cent. Fixed Rate Notes 2007 due 30 July 2010 issued on 30 January 2007)

Issus Price; 88.525 per cent. (plus 254 days’ accrued interest from and including 30 July 2007 to
but excluding 9 April 2G08)

ABN AMRO Rabobank International

The Rayal Bank of Scotland

The date of these Final Terms is 7 April 2008

A09250646




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions {the "2006 Conditions™) set forth in the Rabobank Nederland Global Medium
Term Note Programme Offering Circular dated 31 May 2006. This document constitutes the
Final Terms of the Notes described herein for the purposes of the Prospectus Directive
{Directive 2003/71/EC) (the "Prospectus Directlve") and must be read in conjunction with the
Offering Circular dated 14 May 2007 (the “2007 Offering Circular’) which constitutes a base
prospecius for the purposes of the Prospectus Directive, save in respect of the Terms and
Conditions of the Notes which are replaced by the 2006 Conditions. The 2006 Conditions are
incorporated by reference in, and thereby form a part of, the 2007 Offering Circular. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms, the 2006 Conditions and the 2007 Offering Circular. Each
Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the 2006 Conditions and the 2007 Offering Circular, confains all
information that is material in the context of the issue of the Notes. The 2006 Conditions and
the 2007 Offering Circular are available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal
office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and
Paris and www.bourse.lu.

Each potentlal Investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potentlal Investor should not invest in Notes which
are complex financlal instruments unless it has the expertise (either alone or with a
financial advisor) to evaluate how the Notes will perform under changing conditions,
the resulting effects on the value of the Notes and the impact of this investment will
have on the potenfial investor’s overail investment porifolio.

1 Issuern Cotiperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland) Australia Branch
2 Series Number: 1683A
(i)} Tranche Number 2

Specified Currency or Cumrencies: Australian Dollars ("AUD")
4  Aggregate Nominal Amount:

(i) Series: AUD 250,000,000

(i Tranche: AUD 50,000,000

5 Issue Price:

6  Specified Der!ominaﬁons:

{to be consolidated and form a single series with the issuer’s
AUD 200,000,000 6.25 per cent. Fixed Rate Notes 2007 due
30 July 2010 issued on 30 January 2007, on certification as to
non-US beneficial ownership which is expected to be not less
than 40 days after the Issue Date)

98.525 per cent. of the Aggregate Nominal Amount plus 254
days’ accrued interest from and including 30 July 2007 to but
excluding 9 Apni 2008

AUD 1,000

A09250645




7 () Issue Date!
(i) Interest Commencement
Date
(if different from the Issue
Date):

8  Maturity Date:

9  Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

10 Interest Basis:
11 Redemption/Payment Basis:

42 Change of Interest or Redemption/
Payment Basis;

413 Put/Call Options:
14 (i} Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

15 Method of distribution:

9 April 2008

30 July 2007

30 Juiy 2010
No

6.25 per cent. Fixed Rate
Redamption at par

Not Applicable
Not Applicable

Senior

Not Applicable
Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

)] Rate of Interest:
{1)] Interest Payment Date(s):

i) Fixed Coupon Amount {s):
(v)  Broken Amount:

V) Day Count Fraction
{Condition ¥(a)):

Applicable

6.25 per cant. per annum payable annually in arrear

30 July in each year adjusted in accordance with Condition
10{h}{A) wherein the definition for "Business Day" shall include
Melboume as a principal financial centre

AUD 62.50 per AUD 1,000 in nominal amount
Not Applicable
Actual/Actual (ICMA) unadjusted

{vi) Determination Date(s) Not Applicable
(Condition 1(a)):
{(viij  Other terms relating to the Not Applicable
method of calculating interest
for Fixed Rate Notes:
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
19 Index Linked Interest Note Not Applicable
Provisions
AD9250645




20 Equity Linked Interest Note
Provisions

Not Applicable

21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION

Not Applicable

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of
Each Note

Final Redemption Amount
(Equity Linked Redemption
Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

0] Early Redemption
Amount(s) of each Note
payable on redemption for
taxation reasons (Condition
7(c}) or an event of default
{Condition 13} and/or the
method of calculating the
same (if required or if
different from that set out in
the Conditions):

(i) Redemption for taxation
reasons permitted on days
other than Interest Payment

Not Applicable
Not Applicable

AUD 1,000 per Note of AUD 1,000 Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Dates (Conditicn 7{c)): Yes
(ii} Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)): Yes
{ivy  Early Redemption Amount
of each Note payable on
redemption pursuant to Not Applicable
Condition 7(9):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
New Global Notes No

AQ9250646




29

30

31

32

33

35

Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

Talons for future Coupons or
Receipts to be attached to Definitive
Notes (and dates on which such

_ Talons mature):

Details relating to Partly Paid Notes
(amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences {if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interest due on late payment).

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, rencminalisation
and reconventioning provisions:

Consolidation provisions;

Other terms or special conditions:

Temporary Global Note exchangeable for a permanent Global
Note which is exchangeable for Definitive Notes in the limited
circumstances specified in the permanent Global Note

Upon issue of the temporary Global Nete, the Temporary ISIN
Code and Common Code will be those set out in paragraphs
11(ii)(a) and 11{iii){(a) of Part B of these Final Terms.

Upon exchange of the temporary Global Note for the
permanent Global Note (on certification as to non-US
beneficial ownership which is expected to be not less than 40
days after the Issue Date), the Notes will be consolidated with
and form a single series with the Issuer's AUD 200,000,000
6.25 per cent. Fixed Rate Notes due 30 July 2010 issued on
30 January 2007, and the ISIN Code and Common Code will
be those set out in paragraphs 11{ii}{b) and 11{iii}(b) of Part 8
of these Final Terms.

London, Sydney and Melbourne subject to Condition 10(h)(A)

No

Not Applicable

Not Applicable

Not Applicable
Not Applicable

So fong as the Notes are represented by a permanent Global
Note and tha permanent Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to Noteholders
may be given by delivery of the relevant notice to that cearing
system for communication by it to entitied accountholders.

Any notice thus delivered 1o that ciearing system shall be
deamed lo have been given to the Noteholders on the day on
which that notica is delivered to the clearing system.

A09250646




DISTRIBUTION

3B () If syndicated, names and ABN AMRO Bank N.V.
addresses of Managers: 250 Bishopsgate
London ECZM 4AA
United Kingdom
Cobperatiove Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Iinternational}
Croeselaan 18
3521 CB Utrecht
The Netherlands
The Royal Bank of Scotland plc
135 Bishopsgate
London EC2M 3UR
United Kingdom
(i) Stabilising Manager(s) (if
any): ABN AMRO Bank N.V.
(iif) Managers’ Commission: 1 per cent. selling concession
0.125 per cent. combined management and underwriting
commission
37 if non-syndicated, name and
address of Manager: Not Applicable
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable
GENERAL
41 Additional steps that may only be
taken fallowing approval by an
Extraordinary Resolution in
accordance with Condition 14(a): Not Applicable
42  The aggregate principal amount of
Notes issued has been translated
into Euro at the rate of 0.585253,
producing a sum of (for Notes not
denominated in Euro): Euro 29,262,650
43 In the case of Notes listed on
Eurclist by Euronext Amsterdam
NV.: Not Applicable
AD9250646




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term
Note Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

o S

Duly authorised ~

AD9250846




PART B — OTHER INFORMATION

1 Listing
[(}] Listing: tuxembourg Stock Exchange
(ii) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’s regulated
market with effect from 9 April 2008 (the Issuer's original AUD
200,000,000 6.25 per cent. Fixed Rate Notes 2007 due 30
July 2010 issued on 30 January 2007 already having been
admitted to trading on the Luxembourg Stock Exchange's
regulated market)

(i) Estimate of total expenses
related to admission to
trading: €400

2  Ratings
Rating: The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Moody's an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
has the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commitment on the obligation is
exiremely strong. As defined by Fitch an AA+ rating means
that the Notes are judged lc be of a very high credit quality
and denote expectations of low credit risk. it indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financidle Markten) has provided to each
of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional de! Mercado de Valores (CNMV) in Spain, Autonté des marchés finaciers
{AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per fe Socists 6
Ja Borsa (CONSOB) in Italy, Krediftilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Fintand, Finansinspelktionen in Sweden, Financia! Services Authonty (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt far
Finanzdienstieistungsaufsicht (BaFin) in Germany, Finanstilsynet in Denmark and the Komisja Papierow
Wartosciowych Gield in Poland with a certificate of approval attesting that the Offering Circular has been
drawn up in accordance with the Prospectus Directive,

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless the Issuer advises such action has been taken.

A09250646



4

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
' i Reasons for the offer: Banking business
(i) Estimated net proceeds: AUD 50,868,715.85 (including 254 days’ accrued interest)
{tii) Estimated total expenses:  AUD 562,500 (comprising selling concession and combined
management and underwriting commission anly).
] Yieid (Fixed Rate Notes Only)
tndication of yield: 6.842 per cent.
This is the yield-to-maturity and is calculated as the rate of
retum anticipated on the Notes as if they will be held until the
Maturity Date. The calculation of the yield-to-maturity takes
into account the Issue Price of the Notes, the Aggregate
Nominal Amount of the Notes, the Rate of Interest and the
time to the Maturity Date. it is also assumed that all coupons
are reinvested at the same rate.
Tha yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.
7  Historic interest rates (Floaling Rate Notes only)
Not Applicable
8 Performance of index/farmula, explanation of effect on value of
investment and assoclated risks and other information concerning the
undsriylng {/ndex-Linked Noles only)
Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)
Not Applicable
10 Performance of underylng, explanation of effect on value of investment and associated
risks and information concerning the undertying {(Equity-Linked Notes only)’
Not Applicable
141 Operational information
(i) Intended to be held in @ manner which No
would allow Eurosystem eligibility:
(i)  (a) Temporary ISIN Code: XS0357251643
(b) 1SIN Code: XS50281529148
(iii} (a) Temporary Common Code: 035725164
AQD250646




(b) Common Code 028152914
{iv) Fondscode: Not Applicable
{v) Geman WKN-code: Not Applicable
{vi) Private Placement number: Not Applicable
{(vii)  Any dearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s): Not Applicable
{(vii) Delivery: Delivery against payment
{ix)) Names and addresses of additional
Paying/ Delivery Agent{s} (if any): Not Applicable
{x) Names (and addresses) of Calculation
Agent(s}) (if different from Codperatiove
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)): Not Applicable
12 General
() Tradeable Amount: Not Applicable
(i) Time period during which the offer is open: 30 days from $ April 2008
(i)  Description of the application process: Not Applicable
{ivy  Description of possibility to reduce Not Applicable
subscriptions:
v Manner for refunding excess amount paid by
applicants: Not Applicable
(vi)  Minimum and/or maximum amount of
application: Not Applicable
(vil) Mem‘,",’ and t;r;ue 'Lm:? for paying up m?t' . Investors will be notified of their allocations of
securlties and for delivery of the securities: Notes and the seftlement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.
{(viii} Manner and date in which results of the offer .
are to be made public: Not Applicable
{ix)  Procedure for exercise of any right of pre-
emption, the negotiability of subscription rights
and the treatment of subscription rights not
exercised: Not Applicable
A09250846
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globa! Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1874A
TRANCHE NO: 1
USD 25,000,000 Multi-Callable Capped Floating Rate Notes 2008 due 16 April 2014

Issue Price: 100.00 per cent.

J.P. Morgan Securities Ltd.

The date of these Final Terms is 14 April 2008.




PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular'} dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and
Paris and www.bourse.iu.

Each potential investor in the notes must determine the sultability of that investment in the
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone ar with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment wlili have on the potential
investor's overall investment portfolio.

Issuer:

{i) Series Number:

(i) Tranche Number

Specified Currency or Currencies:

Aggregate Nominal Amount.
(i) Series:
(i) Tranche:

Issue Price:

Specified Denominations:

(i) Issue Date:

(ii) interest Commencement Date (if different

from the Issue Date):
Maturity Date:

Domestic Note: (if Domestic Note, there will be no

gross-up for withholding tax)

Cobtiperatieve Centrale Raiffeisen-

Bosrenleenbank B.A. (Rabobank Nederland}

1874A

1
United States Dollars (“USD")

uUsD 25,000,000
USD 25,000,000

100.00 per cent. of the Aggregate Nominal
Amount

USD 100,000
16 April 2008
Not Applicable

16 April 2014
No




10 interest Basfs:

11 Redemption/Payment Basis:

12 Change of Interest or Redemption/ Payment Basis:

13 Put/Call Options:

14 (i)
(ii)

Status of the Notes:

Date approval for issuance of Notes
obtained:

15 Method of distribution:
PROVISIONS RELATING TO INTEREST (IF ANY} PAYABLE
18 Fixed Rate Note Provisions

47 Floating Rate Provisions

M

(i)

(iii)
(iv)
W

{vi)
{vii)

{viii)

(ix)

Interest Period(s):

Specified Inferest Payment Dates:

Business Day Convention:
Business Centre{s) (Condition 1{a)):

Manner in which the Rate(s) of Interest
is/are to be determined:

Interest Pericd Date(s):

Party responsible for calculating the Rate(s)
of Interest and Interest Amount(s) {if not the
Calculation Agent):

Screen Rate Determination
{Condition 1{a)}.

ISDA Determination {Condition 1(a)):
Floating Rate Option:
Designated Maturity:

Reset Date:
ISDA Definitions: {if different from those set

3-month USD LIBOR plus 0.28 per cent.
Floating Rate

(further particulars specified below)
Redemption at par
Not Applicable

Issuer Call
{further particulars specified below)

Senior
Not Applicable

Non-syndicated

Not Applicable

Applicable

The period beginning on (and including) the
Issue Date and ending on (but excluding} the
first Specified Interest Payment Date and each
successive pericd beginning on (and including)
a Specified Interest Payment Date and ending
on (but excluding) the next succeeding
Specified Interest Payment Date.

16 January, 16 April, 16 July and 16 October in
each year commencing on 16 July 2008 and
ending on the Maturity Date.

Modified Following Business Day Convention
London and New York
ISDA Determination

Not Applicable
Not Applicable

Not Applicable

Applicable

USD-LIBOR-BBA

3-months

First day of the Interest Pericd
Not Applicable




18
19
20
21

out in the Conditions)
(x) Margin(s):
{xiy  Minimum Rate of Interest:

(xii)  Maximum Rate of Interest:

(xii) Day Count Fraction (Condition 1(a)):

(xiv)  Fall back provisions, rounding provisions,
denominator and any other terms relating to
the method of calculating interest on
Floating Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions
Index Linked Interest Note Provisions
Equity Linked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23
24

Call Option
(i) Optional Redemption Dates:

(iiy Optional Redemption Amount of each Note and
methed, if any, of calculation of such amount:

(iii) If redeemable in part:

(iv) Notice period;

Put Option

Final Redemption Amount {(all Notes except Equity
Linked Redemption Notes and Index Linked

Plus 0.28 per cent. per annum
Not Applicable

In respect of the period from and including the
Issue Date to but excluding 16 April 2009: 3.75
per cenl per annum

In respect of the peried from and including 16
April 2009 to but excluding 16 April 2010: 4.75
per cent. per annum

In respect of the period from and including 16
April 2010 to but excluding 16 April 2011: 5.75
per cent. per annum

In respect of the period from and including 16
April 2011 to but exchuding the Maturity Date:
6.50 per cent. per annum

30/360, adjusted
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

16 January, 16 April, 16 July and 16 October in
each year from and including 16 July 2008 up to
and including 16 January 2014

USD 100,000 per Note of USD 100,000
Specified Denomination

Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5) New
York and London Business Days prior to the
relevant Optional Redemption Date

Not Applicable

USD 100,000 per Note of USD 100,000
Specified Denomination




Redemption Notes) of Each Note

256  Fina! Redemption Amount (Equity Linked Not Applicable
Redemption Notes)

26 Final Redemption Amount (Index Linked Not Applicable
Redemption Notes)

27 ' Early Redemption Amount

(i) Eanly Redemption Amount(s) of each Note  As setoutin the Conditions
payable on redemption for taxation
reasans (Condition 7(c})) or an event of
default (Condition 13) and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions).

(i) Redemption for taxation reasons permitted No
on days other than Interest Payment
Dates (Condition 7(c)):

(iii) Unmatured Coupons to become void upon  Yes
early redemption (Bearer Notes only)
{Condition 10(f)}:

{iv) Early Redemption Amount of each Note Not Applicable
payable on redemption following
Nationalisation, Delisting or Insolvency
{Condition 7(g)) or an Additional
Distruption Event (Condition 7(h)), or an
Index Modification, Index Cancellation or
Index Disruption {Condition 7{i}) and/or a
Merger Event or Tender Offer (Condition

Blc)y:
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28  Form of Notes Bearer Notes
Temporary Global Note exchangeable for a
permanent Giobal Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note
Naw Globa! Notes: No
29 Financial Centre(s) (Condition 10(h}) or other Londeon and New York, subject to Condition
special provisions relating to payment dates: 10(h)(B)
30  Talons for future Coupons or Receipts to be No
attached to Definitive Notes (and dates on which
such Talons mature):




3 Details relating to Partly Paid Notes: amount of
each payment comprising the lssue Price and
date on which each payment is to be made and
consequences (if any) of failure to pay, including
any right of the Issuer to forfeit the Notes and
interest due on late payment:

32  Details relating to Instalment Notes: Amount of
each instalment, date on which each payment is to
be made:

33  Redenomination, renominalisation and
reconventioning provisions

34 Consolidation provisicns:

35  Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and addresses of

Managers:
(ii} Stabilising Manager(s) (if any):
(iii) Managers' Commission:
37  If non-syndicated, name and address of Dealer:
38  Applicable TEFRA exemption:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to
Notehaolders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders.
Any notice thus delivered to that clearing
system shall be deemed to have been given to
the Noteholders on the day on which that notice
is delivered to the clearing system.

Not Applicable

Not Applicable
Not Applicable

J.P. Morgan Securities Ltd.
125 London Wall

London EC2Y 5AJ

United Kingdom

D Rules




39  Additional selling restrictions:

40  Subscription period:
GENERAL

41  Additional steps that may only be taken following
approval by an Extraordinary Resolution in
accordance with Condition 14(a):

Peoples Republic of China:

The Offering Circular and these Final Terms do
not constitute a public offer of the Notes,
whether by way of sale or subscription, in
mainland China. Neither the Offering Circular
nor these Final Terms nor any material or
information contained or incorporated by
reference therein or herein has been submitted
to or approved by the China Securities
Regulatory Commission or any other relevant
governmental authority in China, and may not
be supplied to the public in China or used in
connection with any public offer to sell or the
solicitation of the public of an offer to buy any
securities in China.

The Notes are not being offered and may not be
offered or sold directly or indirectly in mainland
China to, or for the benefit of, legal or natural
persons of mainland China, save to such
persons which have obtained or been granted
the requisite consents, licences and all other
necessary approvals of whatever nature by the
relevant reguiatory and governmentat bodies in
China in relation to the purchase of the Notes
{together, “Consents”), and are accordingly
authorised to engage in the purchase of the
Notes being hereby offered or sold (a
“Permitted Purchaser’). According to the laws
and regulatory requirements of China, the Notes
may only be offered or seold to natural or legal
persons in Taiwan, Hong Kong or Macau or any
country or region other than maintand China by
means of the Offering Circular and these Final
Terms or otherwise (save for an offer or sale to
a Permitted Purchaser).

Investors in China are responsible for obtaining
all such Consents, including, but not iimited to,
any which may be required from the State
Administration of Foreign Exchange and / or the
China Banking Regulatory Commission, and
complying with all applicable foreign exchange
regulations in China.

Not Applicable

Not Applicable




42  The aggregate principal amount of Notes issued Euro 16,035,350
has been translated into Euro at the rate of
0.6414141, producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Eurolist by Euronext  Not Applicable
Amsterdam N.V.:

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on hehalf of the Issuer:

7




3

Listing
0]
(ii)

(iii)

PART B — OTHER INFORMATION

Listing:
Admission to Trading:

Estimate of total expenses related to
admission to trading:

Ratings

Raling:

None

No application for admission to trading has been
made

Not Applicable

The Notes to be issued have been rated:
S&P: AAA

Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor's and that the
Issuer's capacity to meet its financial commitment
on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes
are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a
very high credit quality and denote expectations
of low credit risk. It indicates very strong capacity
for payment of financial commitments and is not
significantly vulnerable to foreseeable events.

Interests of natural and legal persons involved in the issuefoffer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

4

Opserational information

(i)

(i)
(iii)
()
W
(vi)

(vii)

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Code:

Common Code:
Fondscode:

German WKN-code:
Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg

No

XS0357114734
035711473

Not Applicable
Not Applicable
Not Applicable
Not Applicable




(viii)

(ix)

(x)

and the relevant number(s):
0] The Depository Trust Company
Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s} (if any}:

Names (and addresses) of Calculation
Agent(s} (if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Infernational))

General

(i)

(ii}
(i)

(iv)

{v)

(Vi)

{vii)

(viii)

Time period during which the offer is

open:
Description of the application process:

Description of the possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emptfion, the negofiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable
Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

10



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COCGOPERATIEVE CENTRALE RAIFFEISEN-BOERENLLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a cobperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

Furo 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1873A
TRANCHE NO: 1
USD 30,000,000 Callable Capped Floating Rate Notes 2008 due 17 April 2014

Issue Price: 100 per cent.

UBS Limited

The date of these Final Terms is 15 April 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Offering Circular (the ‘Offering Circular’) dated May 14, 2007 {which constitutes
a base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
‘Prospectus Directive’). This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with the Offering Circular, as so supplemented. Full information on the Issuer and
the offer of the Notes is only available on the basis of the combination of these Final Terms
and the Offering Circular. The Notes will be issued on the terms of these Final Terms read
together with the Offering Circular. Each Issuer accepts responsibility for the information
contained in these Final Terms which, when read together with the Offering Circular, contains
all information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at
Croeseiaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse. |u.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which
are complex financial instruments unless It has the expertise (either alone or with a
financlal adviser) to evajuate how the Notes will perform under changing conditions,
the resulting effects on the value of the notes and the impact this investment will have
on the potential investor’s overall Investment portfolio.

1 Issuer Cobtperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Nederland)
2 () Series Number: 1873A
(ii) Tranche Number 1
3  Specified Currency or Currencies: United States Dollar (“USD")
4  Aggregate Nominal Amount:
(i) Series; usD 30,000,000
(ii) Tranche: UsD 30,000,000
Issue Price: 100.00 per cent. of the Aggregate Nominal Amount
Specified Denominations: USD 100,000
7 Issue Date: 17 April 2008
(i)  Interest Commencement Not Applicable
Date:
8 Maturity Date: Specified Interest Payment Date falling on or
nearest to April 2014
g Domestic Note: (if Domestic Note, No

there will be no gross-up for
withholding tax)



10 Interest Basis:

11 Redemption/Payment Basis:

412 Change of Interest or
Redemption/ Payment Basis:

13 Put/Call Options:

14 (i) - Status of the Notes:
(i) Date approval for
issuance of Notes
obtained:

15 Method of distribution:

3 month USD LIBOR + 0.33 per cent. Floating Rate
(further particulars specified below)
Redemption at par

Not Applicable

Issuer Call
{further particulars specified below)

Senior

Not Appiicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions
17 Floating Rate Provisions

(i) Interest Period(s):

(i) Specified Interest
Payment Dates:

(iii) Business Day
Convention:

(iv) Business Centre(s)
(Condition 1(a}):

(v) Manner in which the

Rate(s) of Interest is/are

to be determined:
(vi) interest Period Date(s):

(vij  Party responsible for

calculating the Rate(s) of

Interest and Interest
Amount(s) (if not the
Calculation Agent):

{viii) Screen Rate
Determination
(Condition 1{a)):

Not Applicable
Applicable

The period beginning on (and including) the Issue
Date and ending on {but excluding) the next
Specified Interest Payment Date and each
subsequent period beginning on (and including) a
Specified Interest Payment Date and ending on (but
excluding) the next Specified Interest Payment
Date.

17 January, 17 April, 17 July and 17 October in
each year from and including 17 July 2008 up to
and including the Maturity Date

Modified Following Business Day Convention

New York and London

(SDA Determination

Not Applicable
Not Applicable

Not Applicable




18
19

20

21

(ix)

(x)
(xi)
(xii)

{xiii)

(xiv)

ISDA Determination
{Condition 1(a)):

Floating Rate Option:
Designated Maturity:

Reset Date:

1SDA Definitions: {if
different from those set
out in the Conditions)

Margin(s):
Minimum Rate of Interest:

Maximum Rate of
Interest:

Day Count Fraction
(Condition 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to the
method of calculating
interest on Floaling Rate
Notes, if different from
those set out in the
Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked interest Note
Provisions

Dual Currency Note Provisions

Applicable

USD-LIBOR-BBA
3 months
First Business Day of each Interest Period

Not Applicable

+ (.33 per cent. per annum
Not Applicable

For the Interest Periods falling within the period
from (and including} the Issue Date to (but
excluding} 17 April 2009: 3.75 per cent. per annum;

For the Interest Periods falling within the period
from (and including) 17 April 2009 to {but excluding)
17 April 2010: 4.75 per cent. per annum;

For the Interest Periods falling within the period
from (and including) 17 April 2010 to (but excluding)
17 April 2011: 6.00 per cent. per annum; and

For the Interest Periods falling within the pericd
from (and including) 17 Aprit 2011 to {but excluding}
the Maturity Date: 6.50 per cent. per annum.
30/360 (adjusted)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option

(i)

Optional Redemption

Applicable

The Issuer may redeem the Notes in whole but not



23

24

25

26

27

Date(s):

(ii) Optiona! Redemption
Amount(s) of each Note
and method, if any, of
calculation of such
amouni(s}):

(iii If redeemable in part:

(iv) Notice period:

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Flnal Redemption Amount
(Equity Linked Redemption
Notes)

Final Redemption Amount
(Index Linked Redemption
Notes)

Early Redemption Amount

{i) Early Redemption
Amount(s) of each Note

payable on redempticn for

taxation reasons
(Condition 7{c)) or an

event of default (Condition

13) and/or the method of
calculating the same).

{ii) Redemption for taxation
reasons permitted on
days other than interest

Payment Dates {Condition

7(c)).

(iii) Unmatured Coupons {0
become void upon early

redemption (Bearer Notes -

only) (Condition 10(f)):

in part on each Specified Interest Payment Date
commencing on 17 July 2008 to, and including, the
Specified Interest Payment Date falling in January
2014.

USD 100,000 per Note of USD 100,000 Specified
Denomination

Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5) Business
Days prior to the relevant Optional Redemption
Date

Not Applicable

USD 100,000 per Note of USD 100,000 Specified
Denomination

Not Applicable

Nat Applicable

As set outin the Conditions

No

Yes




(iv) Early Redemption Amount

of each Note payable on
redemption following
Nationalisation, Delisting
or Insolvency (Condition
7(g)) or an Additional
Disruption Event
(Condition 7{h})) or an
Index Modification, Index
Cancellation or index
Disruption (Condition 7(i})
and/or a Merger Event or
Tender Offer (Condition

8(c)):

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

Form of Notes

New Globa! Notes:

Financial Centre{s) (Condition
10{h)) or other special provisions
relating to payment dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details refating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the lssuer to forfeit
the Notes and interest due on late
payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redencmination,

Bearer Notes

No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the permanent Global Note

New York and London, subject to Condition
10(h)(B), save in respect of the wording ‘nor to any
interest or other sum in respect of such early or
postponed payment’, which is deemed to be
deleted for the purpose of these Final Terms

No

Not Applicable

Not Applicable

Not Applicable



34
35

renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

37

38
39
40

(i} If syndicated, names and
addresses of Managers:

(ii) Stabilising Manager(s) (if
any):
(iii) Managers’ Commission:

If non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

Additional steps that may only be
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

The aggregate principa! amount
of Notes issued has been
translated into Euro at the rate of

0.641414, producing a sum of (for

Notes not denominated in Euro);

in the case of Notes listed on
Eurclist by Euronext Amsterdam
N.V.

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euraclear, Clearstream, Luxembourg or
any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be given
by delivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that
clearing system shall be deemed to have been
given to the Noteholders on the day on which that
notice is delivered to the clearing system

Not Applicable

Not Applicable

Not Applicable

UBS Limited

1 Finsbury Avenue
London EC2M 2PP
United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

EUR 19,242,420

Not Applicable




RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms. Signed




3

Listing
(i)
(ii)

(i)

PART B — OTHER INFORMATION

Listing:

Admission to Trading:

Estimate of totat expenses
related to admission to

trading:

Ratings

Rating:

None

No application for admission to trading has
been made

Not Applicable

The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA
rating means that the Notes have the highest
rating assigned by Standard & Poor's and that
the Issuer's capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Moody's an Aaa rating
means that the Notes are judged to be of the
highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that the
Notes are judged to be of a very high credit
quality and denote expectations of low credit
risk and this indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

Interests of natural and legal persons involved In the Issue/offer

Save as disclosed in the Offering Circular, sc far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

4

Operational information

0]

(ii)
(iii)
(iv)
V)

intended to be held in a manner which No
would allow Eurosystem eligibility:

ISIN Code:
Common Code:
Fondscode:
German WKN-code:

XS0357281359
035729135

Not Applicable
AOTTUB




(vi) Private Placement number

(vii)  Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number({s}.

() The Depository Trust Company
{viii) Delivery:
{ix) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

{x) Names (and addresses) of Calculation
Agent(s) (if different from Cobperatieve
Centrale Raiffeisen-Bogrenleenbank
8.A. (Rabaobank Internaticnal))

General

(i) Time period during which the offer is
open:
{ii) Description of the application process:

(iii) Description of possibility to reduce
subscriptions:

{iv) Manner for refunding excess amount
paid by applicants:

{v) Minimum and/or maximum amount of
application:

(vi) Method and time limit for paying up the
securities and for delivery of the
securities:

{vij  Manner and date in which results of the
offer are to be made public:

{vili)  Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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RECEIVED
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ERITULD

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. €< !
{RABOBANK NEDERLAND)

(a codperatie formed under the iaw of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
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Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days 10 perpetuity

SERIES NO: 1876A
TRANCHE NO: 1
JPY5,000,000,000 Floating Rate Notes 2008 due 18 April 2013 (the "Notes")

Issue Price; 100.00 per cent.

Barclays Capital

The date of these Final Terms is 15 April 2008




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the Offering Circular (the "Offering Circular") dated May 14, 2007 which constitutes a base prospectus
for the purposes of the Prospecius Directive (Directive 2003/71/EC) (the "Prospectus Directive”). This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular, as so supplemented.
Full information on the Issuer and the offer of the Notes is only available on the basis of the combination
of these Final Terms and the Offering Circular. The Notes will be issued on the terms of these Final
Terms read together with the Offering Circular. Each [ssuer accepts responsibility for the information
contained in these Final Terms which, when read together with the Offering Circular, contains all
information that is material in the context of the issue of the Notes. The Offering Circular is available for
viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,
the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in the light
of its own circumstances. A potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise {(either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resuiting effects on the
value of the Notes and the impact this investment will have on the potential investor's overall
Investment portfalio.

1 Issuer: Cobperatieve Centrale
Raiffeisen-Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 1876A
(i) Tranche Number: 1
3 Specified Currency or Currencies: Japanese Yen ("JPY™")
Aggregate Nominal Amount:
0] Series: JPY5,000,000,000
i) Tranche: JPY5,000,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6 Specified Denominations: JPY 100,000,000

The Notes will not be subdivided or re-issued in a
smaller denomination.

7 (i) Issue Date: 17 April 2008

(i) Interest Commencement Date (if 18 April 2008
different from the Issue Date).

Maturity Date: 18 April 2013

Domestic Note (if Domestic Note, there No
will be no gross-up for withholding tax):

10 Interest Basis: 3 month JPY-LIBOR-BBA + 0.21 per cent. Floating
Rate
{(further particulars specified below)
11 Redemption/Payment Basis: Redemption at par
12 Change of interest or Not Applicable
Redemption/Payment Basis:



13 Put/Cal! Options:
14 (1) Status of the Notes:
(i) Date approval for issuance of
Notes obtained:
15 Method of distribution:

Not Applicable

Senior
Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Fixed Rate Note Provisions
Floating Rate Note Provisions
{i) interest Period(s):

16
17

Specified Interest Payment
Dates:

(i)

(iii) Business Day Convention:
(iv) Business Centre(s} ({Condition

1(a)):

Manner in which the Rate(s) of
Interest is/are to be determined:

Interest Period Date(s):

Party responsible for calculating
the Rate(s)}) of Interest and
Interest Amount(s) (if not the
Calculation Agent):

Screen Rate
{Condition 1(a)):

ISDA Determination {Conditicn
1a)):

- Floating Rate Option:

- Designated Maturity:

- Reset Date:

ISDA Definitions (if different from
those set out in the Conditions);

(v)

{vi)
(vil)

Determination

(iii)

(ix)

Margin(s}):
Minimum Rate of Interest:

(x)
(i)
(xii)
(i)

Maximum Rate of Interest:

Day Count Fraction (Condition
1(a)):

Fall back provisions, rounding
provisions, denominator and any

. other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

(xiv)

Not Applicable
Applicable

The period commencing on (and including) the
Interest Commeancement Date and ending on (but
excluding) the first Specified Interest Payment
Date and each successive period commencing on
(and including) a Specified Interest Payment Date
and ending on (but excluding) the next succeeding
Specified Interest Payment Date

18 January, 18 April, 18 July and 18 Qctober in
each year, from and including 18 July 2008 to and
including the Maturity Date

Modified Following Business Day Convention
Tokyo, London and TARGET

ISDA Determination

Mot Applicable
Not Applicable

Not Applicable
Applicable

JPY-LIBOR-BBA

Three months

The first day of each interest Pericd
2006 ISDA Definitions apply.

+ 0.21 per cent. per annum
Not Applicable

Not Applicable

Actual/360, adjusted

The resultant Interest Amount per Specified
Denomination payable on each Specified Interest
Payment Date shall be rounded to the nearest
whole JPY, with one half of one JPY being
rounded up




18
18
20
21

Zero Coupon Note Provisions

Index Linked Interest Note Provisions
Equity Linked Interest Note Provisions
Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount {Equity
Linked Redemption Notes)

Final Redemption Amount {Index
Linked Redemption Notes)

Early Redemption Amount

{i) Early Redemption Amount(s) of
each Note payable on redemption
for taxation reasons (Condition
7(c)} or an event of defaulf
{Condition 13) and/or the method
of calculating the same (if
required or if different from that
set out in the Conditions):

{i) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
{Condition 7(c)):

(iii) Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition
10(h):

(iv) Early Redemption Amount of
each Note payable on redemption
following Naticnalisation,
Delisting or Insolvency (Condition
7(g)y or an Additional Disruption
Event (Condition 7¢(h)), or an
Index Modification, Index
Cancellation or Index Disruption
{Cendition 7(i)) and/or a Merger
Event or Tender Offer (Condition
8{c)):

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

JPY100,000,000 per Note of JPY100,000,000
Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

No

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes
New Global Notes:

Bearer Notes
No




29 Financial Centre(s) {Condition 10(h}) or
other special provisions relating to
payment dates:

30 Talons for future Coupons or Receipts to
be attached to Definitive Notes (and dates
on which such Talons mature):

3 Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
{if any) of failure to pay, including any right
of the Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment Notes:
Amount of each instalment, date on which
each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions:

34  Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 )] If syndicated, names and

addresses of Managers:
(i)  Stabilising Manager(s) {if any):
(i) Manager's Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumslances
specified in the permanent Global Note

Tokyo, London and TARGET, subject to Condition
10(h)(B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Globa!l Note is held
on behalf of Euroclear, Clearstream, Luxembourg
or any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be given
by delivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders.

Any notice thus delivered to that clearing system
shall be deemed to have been given to the
Noteholders on the day an which that notice is
delivered to the clearing system.

Not Applicable

Not Applicable
Not Applicable
Barclays Bank PLC

5 The North Colonnade, Canary Wharf, London
E14 488, United Kingdom

D Rules

In the text under “Selling Restrictions - Japan™ of
the Offering Circular, “the Securities and
Exchange Law of Japan (the “Securities and
Exchange Law")" shall be replaced with “the
Financial Instruments and Exchange Law of Japan
{the “Financial Instrumentis and Exchange Law™)".

Not Applicable




GENERAL

41 Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condltion
14(a):

42 The aggregate principal amount of Notes  EUR 31,360,000
issued has been translated into Euro at
the rate of 0.006272, producing a sum of
(for Notes not denominated in Euro):

43 in the case of Noles listed ont Eurclistby  Not Applicable
Euronext Amsterdam N. .

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on be%f the Issuer:

i
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(ix)

PART B - OTHER INFORMATION

Listing
(i) Listing:
{ii) Admission to Trading:

{iil) Estimate of total expenses related
to admission to trading:

Ratings
Rating:

None

No application for admission to trading has been
made.

Not Applicable

The Notes to be issued have been rated:

S&P: AAA
Moody's: Aza
Fitch Ratings Ltd: AA+

As defined by S&P, an AAA raling means that the
Notes have the highest rating assigned by S&P
and that the Issuer's capacity to meet its financial
commitment on the cbligation is extremely strong.
As defined by Moody's an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk. As defined by Fitch an
AA+ rating means that the Notes are judged to be
of a very high credit quality and denote
expectations of low credit risk. It indicates very
strong capacity for payment of financial
commitments and is not significantly vuinerable to
foreseeable events.

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in
the offer of the Notes has an interest material to the offer.

Operational information

Intended to be held in a manner which
would aliow Eurosystem eligibility:

ISIN Code:

Common Code:
Fondscode:

German WKN-code:
Private Placement number:

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(i) The Depository Trust Company
Delivery:

Names and addresses of additional
Paying/Delivery Agent(s} {if any):

No

X50357399988
035735998

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Delivery against payment
Not Applicable




(x)

0

(i
(iii)
(iv)
v}

(vi)

(vii)

{viii)

Names {and addresses} of Calculation
Agent(s) (if different from Cotperatieve
Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank International)):

General

Time period during which the offer is open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid
by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities: )
Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Deutsche Bank AG, London (the Issuer's
Calculation Agent) as stated in the Offering
Circular

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cotiparatie formed under the law of the Netherlands with its stafutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
e codperatie formed under the law of the Netherlands with its statutory seal in Amsterdamy)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due frem seven days to perpetuity

SERIES NO: 1643A
TRANCHE NO.: 4
EUR 100,000,000 3.750 per cent. Fixed Rate Notes 2008 due 15 September 2009

September 2008 issued on 26 February 2007)

2007 to but excluding 17 April 2008)

Rabobank International
The date of these Final Terms is 15 April 2008
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(to be consolidated and form a single series with the Issuer’s EUR 2,000,000,000 3.750 per cent.
Fixed Rate Notes 2006 due 15 September 2009 issued on 15 September 2006, the Issuer's EUR
250,000,000 3.750 per cent. Fixed Rate Notes 2006 due 15 September 2009 issued on 1
November 2006 and the Issuer's EUR 450,000,000 3.750 per cent. Fixed Rate Notes 2007 due 15

Issue Price: 99.210 per cent. {plus 215 days' accrued interest from and including 15 September



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
*Conditions”) set forth in the Offering Circular May 31, 2006, as supplemented by (i} a
supplemental offering circular relating to the Issuer's interim consclidated financial statements for
the six months ended 30 June 2006 dated 30 October 2006 and (ii) a supplemental offering
circular relating to the increase of the programme limit to Euro 100,000,000,000 dated 9 February
2007 (the “2006 Offering Circular’). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC)
(the “Prospectus Directive") and must be read in conjunction with the Offering Circular dated May
14, 2007 (the "2007 Offering Clrcular’), which together constitute a base prospectus for the
purposes of the Prospectus Directive, save in respect of the Conditions which are extracted from
the 2006 Offering Circular. Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms, the 2006 Offering Circular and the
2007 Offering Circular. The Notes will be issued on the terms of these Final Terms read together
with the 2006 Offering Circular and the 2007 Offering Circular. Each Issuer accepts responsibility
for the information contained in these Final Terms which, when read together with the 2008
Offering Circular and the 2007 Offering Circular, contains all information that is material in the
context of the issue of the Notes. The 2006 Offering Circular and the 2007 Offering Circular are
available for viewing at, and copies may be abtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.|u.

Each potentlial investor In the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financlal
adviser) to evaluate how the Notes will perform under changing conditlons, the resulting
effects on the value of the notes and the Impact this investment will have on the potential
investor’'s overall investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank
Neder|and)
2 {i} Series Number: 1643A
(ii) Tranche Number: 4
Specified Currency or Currencies: Euro ("EUR")

4  Aggregate Nominal Amount:
(i) Series: EUR 2,800,000,000
(i) Tranche: EUR 100,000,000

{to be consolidated and form a single series
with the Issuer's EUR 2,000,000,000 3.750
per cent. Fixed Rate Notes 2006 due 15
September 2009 issued on 15 September
2006, the Issuer's EUR 250,000,000 3.750
per cent. Fixed Rate Notes 2006 due 15
September 2009 issued on 1 November
2006 and the Issuer's EUR 450,000,000




10
"
12

13
14

15

Issue Price:

Specified Denominations:
{i) issue Date:

(i)  Interest Commencement Date (if
different from the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there will
be no gross-up for withholding tax):.

Interest Basis:
Redemption/Payment Basis:

Change of Interest or Redemption/ Payment
Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of Notes
obtained:

Method of distribution:

3.750 per cent. Fixed Rate Notes 2007 due

15 September 2009 issued on 26 February
2007)

99.210 per cent. of the Aggregate Nominal
Amount plus 215 days' accrued interest
from and including 15 September 2007 to
but excluding 17 April 2008

EUR 1,000
17 April 2008
15 September 2007

15 September 2009

No
3.750 per cent. Fixed Rate
Redemption at par

Not Applicable
Not Applicable

Senior

Not Applicable
Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

(i) Rate of Interest:

{ii) Interest Payment Date(s):

{iii) Fixed Coupon Amount(s):

Applicable

3.750 per cent. per annum payable
annually in arrear

15 September in each year commencing on
15 September 2008 and ending on the
Maturity Date, adjusted in accordance with
Condition 10{h)}{A)

EUR 37.50 per EUR 1,000 in nominal
amount




{iv) Broken Amount:

v) Day Count Fraction (Condition 1{a)):

{vi) Determination Date(s} (Condition
t(a)):

(vi)  Other terms relating to the method of
calculating interest for Fixed Rate
Notes:

17 Floating Rate Provislons

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option

23 Put Option

24 Final Redemption Amount (all Notes except
Equity Linked Redemption Notes and Index
Linked Redemption Notes) of Each Note

25 Final Redemption Amount (Equity Linked
Redemption Notes)

28 Final Redemption Amount {Index Linked
Redemption Notes)

27 Early Redemption Amount

(i) Early Redemption Amount(s) of each
Note payable on redemption for
taxation reasons {Condition 7(c)) or an
event of default (Condition 13) and/or
the method of calculating the same (if
required or if different from that set out
in the Conditions):

(ii) Redemption for taxation neasoens
permitied on days other than Interest
Payment Dates (Condition 7(c)):

(iii) Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f)):

(v} Early Redemption Amount of each
Note payable on redempticn pursuant
to Condition 7(g):

Not Applicable
Actual/Actual-ICMA (unadjusted)

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

EUR 1,000 per Note of EUR 1,000
Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES




28

29

30

31

32

33

Form of Notes

Financial Centre(s) (Condition 10(h)) or other
special provisions relating to payment dates:

Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature).

Details relating to Partly Paid Notes: amount
of each payment comprising the issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

Details relating to Instalment Notes: Amount of
each instalment, date on which each payment
is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidaticn provisions:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

Upon issue of the temporary Global Note,
the temparary ISIN and Common Codes
will be those set out in paragraphs 11(i)(a)
and 11(ii){a), respectively, of Part B of these
Final Terms.

Upon exchange of the temporary Global
Note for the permanent Global Note, the
Notes will be consolidated and form a
single series with the EUR 2,000,000,000
3.750 per cent. Fixed Rate Notes 2006 due
15 September 2009 issued on 15
September 2006, the EUR 250,600,000
3.750 per cent. Fixed Rate Notes 2006 due
15 September 2009 issued on 1 November
2006 and the EUR 450,000,000 3.750 per
cent. Fixed Rate Notes 2007 due 15
September 2009 issued on 28 February
2007 and the ISIN and Common Codes will
be those set out in paragraphs 11(iXb) and
t1(ii)(b), respectively, of Part B to these
Final Terms.

Lendon and TARGET, subject te Condition
10(h)A)

No

Not Applicable

Not Applicable

Not Applicable
Not Applicable




35 Other terms or special conditions:

DISTRIBUTION

36 (i) i syndicated, names and addresses of

Managers:

(ii) Stabilising Manager(s) (if any):
{iii) Deafers’ Commission;

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

So long as the Notes are represented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholders.

Any notice thus delivered to that clearing
system shall be deemed o have been
given fo the Noteholders on the day on
which that notice is delivered to the clearing
system.

Rabobank Intemational
Thames Court

One Queenhithe
London EC4V 3RL
United Kingdom

If the sole Manager in respect of Notes
issued by Rabobank Nederland is
Rabobank International, Rabobank
International wifl not subscribe for the
Notes, but will act as agent for the
placement of Notes. Such Notes will be
deemed to be issued at the time when the
Notes are transferred from Rabobank
international to the subscriber and
Rabobank Internaticnal receives funds from
the subscriber on behalf of Rabobank
Nederland.

Not Applicable
Not Applicable
Not Applicable

D Rules
Not Applicable
Not Applicable




M

42

Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

The aggregate principal amount of Notes
issued has been translated into Euro at the
rate of Euro, producing a sum of {for Notes
not denominated in Euro);

In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.

(i) Numbering and letters:
(i) Amsterdam Listing Agent:

{iii) Amsterdam Paying Agent:

Not Applicable

Not Applicable

Applicable
Not Applicable

Rabobank Nederland or Cotperatieve
Centrale Raiffeisen-Boerenieenbank B.A.
(Rabo Securities)

Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBIL

The Issuer

i~

Signed on b? alf/of the Issuer:

By:

A

pts responsibility for the information contained in these Final Terms.




PART B - OTHER INFORMATION

1 Listing
(i) Listing: Euronext Amsterdam
(ii) Admigsion to Trading: Application has been made for the Notes to

be admitted to trading on Euronext
Amsterdam by NYSE Euronext with effect
from 17 April 2008

{iii) Estimate of total expenses relatedto EUR 1,000
admission to trading:

2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Filch Ratings Ltd.. AA+

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by
S&P, an AAA rating means that the Notes
have the highest rating assigned by S&P and
that the Issuer’'s capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit qualty and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

3 Notiflcation

The Netherands Authority for the Financial Markets (Autoriteit Financile Markten) has provided
each of the Commission bancaire, financiére ot des assurances (CBFA) in Belgium, Epilroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés finaciers (AMF) in France, Irish Financial Regulatory Authority in lreland, Commissione
Nazionale per le Societa ¢ fa Borsa (CONSOB) in Italy, Kredittiisynet in Norway, Financial Market
Authority (FMA) in Austria Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Comimnission de surveillance du secteur financier in
Luxembourg, the Bundesanstalt fir Finanzdienstieistungsaufsicht (BaFin) in Germany, the Kormisja
Papieréw Wartosciowych i Gield in Poland and the Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive,

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the fifing of the Final Terms




with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and tota) expenses

(i) Reasons for the offer: Banking business
(i) Estimated net proceeds EUR 101,412,868.85
{iii) Estimated total expenses: None
6  Yleld (Fixed Rate Notes Only)
Indication of yield: 4.324 per cent. per annum

This is the yield-to-maturity and is calculated
as the rate of return anticipated on the Notes
as if they will be held until the Maturity Date.
The calculation of the yield-to-maturity takes
into account the Issue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to the Maturity
Date. It is also assumed that all coupons are
reinvested at the same rate.

The yield is calculated at the Issue Date on
the basis of the Issue Price. It is NOT an
indication of future yield,

7 Historic Interest rates
Not Applicable

B Performance of indexfformula, explanation of effect on value of investment and
associated risks and other information concerning the underlying

Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of investment
Not Applicable

10 Performance of underlying, explanation of effect on value of investment and assoclated
risks and informatlon concerning the underlying (Equity-Linked Notes only)

Not Applicable
11 Operational information
(i) (a) Temporary ISIN Code: X80358848405
{b) ISIN Code: XS0267319761
(i) {a) Temporary Common Code: 035884840
(b) Common Code: 026731976
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(iii) {(a) Temporary Fondscode:
{b} Fondscode:

(iv) German WKN-code:

(v) Private Placement number

{vi) Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(vil)

(wviii)

Delivery:
Names and addresses of additiona!
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of
Calculation Agent(s) (if different from
Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International))

General

Tradeable Amount:

Time period during which the offer is open:
Description of the application process;

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid by
applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the securities:

Manner and date in which results of the offer
are to be made public:

Procedure for exercise of any right of pre-
emption, the negotiability of subscription
rights and the treatment of subscription rights
not exercised;

628222

15833
AOTTSR

Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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CEICECF LT
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 855)
(a codperatie formed under the law of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABDBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1871A
TRANCHE NO: 1

CHF 200,000,000
3.00 per cent. Fixed Rate Notes 2008 due February 6, 2012 (the "Notes™)

Issue Price: 100.389 per cent.

ABN AMRO BANK N.V., AMSTERDAM, ZURICH BRANCH
BANK SARASIN & CO.LTD -
THE ROYAL BANK OF SCOTLAND PLC
CREDIT SUISSE
BANK VONTOBEL AG
RAIFFEISEN SWITZERLAND COOPERATIVE
PICTET & CIE

The date of these Final Terms is April 29, 2008




PART A — CONTRACTUAL TERMS

Terms used herein shall be'deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the "Offering Circular’} dated May 14, 2007 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC). This
document constitutes the Final Terms of the Notes described herein and must be read in
conjunction with the Offering Circular, as so supplemented. Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms and the
Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts responsibility for the information contained in these Final
Terms which, when read together with the Offering Circular and the listing prospectus dated April
29, 2008 prepared by the Issuer in connection with the listing of the Notes on the SWX Swiss
Exchange (the "Listing Prospectus"}, contains all information that is material in the context of the
issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nedertand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal
office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris
and www.bourse lu. The Listing Prospectus is available for viewing at, and copies may be obtained
from, ABN AMRO Bank N.V.,, Amsterdam, Zurich Branch, Beethovenstrasse 33, P.O. Box 5239,
8022 Zurich, Switzerland.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to gvaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
Investor's overall Investment portfolio.

1 Issuer. Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank Nederland)
2 (i) Series Number; 1871A
(i) Tranche Number 1
3 Specified Currency or Currencies: Swiss Francs ("CHF")

4 Aggregate Nominal Amount:

()] Series: CHF 200,000,000
(i) Tranche: CHF 200,000,000
5 Issue Price: 100.389 per cent. of the Aggregate Nominal
Amount
6 Specified Dencminations: CHF 5,000 and integral multiples thereof
7 Issue Date: May 6, 2008
(i Interest Commencement Date (if  Not Applicable

different from the Issue Date):
Maturity Date:

Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)

February 6, 2012
No




10 Interest Basis:

14 Redemption/Payment Basis:

12 Change of Interest or Redemption/
Payment Basis:

13 Put/Call Options:
14 (i) Status of the Notes:

{ii) Date approval for issuance of
Notes obtained:

15 Method of distribution:

3.00 per cent. Fixed Rale
(further particulars specified below)

Redemption at par
Not Applicable

Not Applicable
Senior
Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(0] Rate of Interest:

(i) Interest Payment Date(s):
(i} Fixed Coupon Amount:

(iv) Broken Amount:

{v) Day Count Fraction (Condition
1a)):

(vi)  Destermination Date(s) (Condition
t(a}):

{vii)  Other terms relating to the
method of calculating interest for
Fixed Rate Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option

23 Put Option

24 Fina! Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Applicable

3.00 per cent. per annum payable annuzlly in
arrear

February 6 in each year
CHF 150.00 per CHF 5,000 in nominal amount

CHF 112.50 per CHF 5,000 in nominal amountin
respect of the first Interest Period

301360 (unadjusted)

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

CHF 5,000 per Note of CHF 5,000 Specified
Denomination




25 Final Redemption Amount (Equity
Linked Redemption Notes)

26

27

Final Redemption Amount {index
Linked Redemption Notes)

Early Redemption Amount
(0] Early Redempticn Amount(s) of
each Note payable on

(il)

(i)

(iv)

redemption for taxation reasons
{Condition 7(c)) or an event of
default (Condition 13) and/or the
method of calculating the same
(if required or if different from
that set out In the Conditions):

Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7{c)):

Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) {Condition

10(0):

Early Redemption Amount of
each Nete payable on
redemption following
Nationalisation, Delisting or
Insoivency (Condition 7(g)) or an
Additional Disruption Event
(Condition 7(h)) and for a
Merger Event or Tender Offer
(Condition 8(c)}:

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Formof Notes
New Global Note:

Bearer Notes

No

The Notes will be represented by a Permanent
Glcbal Note (the "Permanent Global Note")
substantially in the form attached to the
supplemental agency agreement dated April 29,
2008 (the "Supplemental Agency Agreement”)
between the Issuer, ABN AMRO Bank N.V.,
Amsterdam, Zurich Branch in its capagity as the
principal Swiss paying agent (the "Principal
Swiss Paying Agent”) and others.

The Permanent Global Note is exchangeable in
whole but not in part for Definitive Notes only (i) if




the Principal Swiss Paying Agent deems the
printing of Definitive Notes to be necessary or
useful, after consultation with the Issuer, or if,
under Swiss or any other applicable laws and
regulations, the enforcement of obligations under
the Notes can only be ensured by means of
effective Definitive Notes or (i) upon the
occurrence of the events set out in the
Permanent Global Note. In such cases, the
Issuer shall provide, at its own cost and expense,
for the printing and delivery of Definitive Notes
with Coupons attached in accordance with the
rules and regulations of the SWX Swiss
Exchange.

The Permanent Globa! Note shall be deposited
with SIS SegalnterSettle AG, the Swiss Securities
Services Corporation flocated in  Oiten,
Switzerland ("SIS SegainterSettle AG", which
expression shall include any other cearing
institution recognized by the SWX Swiss
Exchange) until final redemption of the Notes or
the exchange of the Permanent Global Note for
Definitive Notes. The Permanent Global Note will
document the right to receive principal and
interest thereon and all other rights and
obligations in connection therewith.

So long as the Notes are represented by the
Permanent Global Note, each Noteholder shall
be the beneficial holder of an interest in the
Permanent Global Note to the extent of the
amount (determined on the basis of statements of
account provided by SIS SegalnferSettle AG) of
their investment therein. In accordance with the
regulations of the SWX Swiss Exchange,
Noteholders do not have the right to request the
printing and delivery of Definitive Notes.

Should the Definitive Notes and Coupons be
printed, the Principal Swiss Paying Agent will
then exchange the Permanent Global Note
against delivery of the Definitve Notes and
Coupons and thereupon cancel and return the
Permanent Global Note to the Issuer. The
Definitive Notes and Coupons will be printed and
issued to the holders of beneficial interests in the
Permanent Global Note free of charge in
exchange of such interests in the Permanent
Global Note.




29

30

31

32

33

35

Financial Centre(s) {Condition 10{h)) or
other special provisions relating to
payment dates:

Talons for future Goupons or Receipts to
be attached to Definitive Notes (and
dates on which such Talons maturs):

Detalls relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late

payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redencomination, renominalisation and
reconventioning provisions

Consolidation provisions:
Other terms or special conditions:

D Payments;

{ii) Paying Agents:

Zurich subject to Condition 10(h){A)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Payments of principal and interest in respect of
the Notes (denominated in Swiss francs) will be
made irespective of any present or future
transfer restrictions and without regard to any
bilateral or multilateral payment or clearing
agreement which may be applicable at the time of
such payments in freely disposable Swiss francs
without collection costs in Switzerland and
without any restrictions and irrespective of
nationality, domicile or residence of a Noteholder
or Couponholder and without requiring any
certification, affidavit or the fulfilment of any other
formality.

The receipt by the Principal Swiss Paying Agent
of the due and punctual payment of the funds in
Swiss francs in Zurich releases the Issuer from its
obligation under the Notes and Coupons for the
payment of interest and principal due on the
respective payment dates to the extent of such
payment.

Condition 10(a) shall be construsd accordingly.

In respect of the Notes (denominated in Swiss
francs), the Issuer will at all times maintain a
Paying Agent having a specified office in




(iii) Notices:
DISTRIBUTION
36 0 If syndicated, names and
addresses of Managers:
{ii) Stabilising Manager(s) {if any):

Switzerland and will at no time maintain a Paying
Agent having a specified office outside
Switzerland in relation to such Notes.

Condition 10(e) shall be construed accordingly.

So long as the Notes are listed on the SWX
Swiss Exchange and so long as the rules of the
SWX Swiss Exchange so require, all notices in
respect of the Notes will be validly given through
the Principal Swiss Paying Agent (i} by means of
electronic publication on the intemet website of
the SWX Swiss Exchange (www.swx.com), or (ii}
by publication in a daily newspaper with national
circulation in Switzerland, expected to be the
"Neue Zircher Zeitung®, or (iii) otherwise in
accordance with the regulations of the SWX
Swiss Exchange.

Condition 17 shall be construed accordingly

Joint-Lead Managers:

ABN AMRO Bank N.V., Amsterdam,
Zurich Branch

Beethovenstrasse 33

CH-8002 Zurich, Switzerland

Bank Sarasin & Co. Ltd
Elisabethenstrasse 62
CH-4002 Base!, Swilzerland

The Royal Bank of Scotland plc
135 Bishopsgate
London EC2M 3UR, United Kingdom

Co-Lead Managers:

Credit Suisse
Paradeplatz 8
CH-8070 Zurich, Switzerland

Bank Vontobel AG
Bahnhofstrasse 3
CH-8022 Zurich, Switzerland

Raiffeisen Switzerland Cooperative
Raiffeisenplatz
CH-9000 St Gall, Switzerland

Pictet & Cie
29, Boulevard Georges-Favon
CH-1204 Geneva, Switzerland

Not Applicable




(it} Managers' Commission: 0.750 per cent. selling concession and combined
management and underwriting commission

37 If non-syndicated, hame and address of  Not Applicable

Dealer:
38 Applicable TEFRA exemption: D Rules applicable in accordance with usual
Swiss practice.
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL

41 Additional steps that may only be taken  Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition
14{a):

42 The aggregate principal amount of Eura 127,000,000
Notes issued has been translated into
Euro at the rate of 0.635000 producing a
sum of {for Notes not denominated in
Euro):

43 Inthe case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Gicbal Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts regponsibility for the information contained in these Final Terms.
I

Signed on behalf of y'ﬁ'e Issuer:




PART B - OTHER INFORMATION

Listing
(i} Listing:
(i) Admission to Trading:

iii) Estimate of total expenses

related to admission to trading:

Ratings
Rating:

Notlification
Not Applicabie

SWX Swiss Exchange

Application has been made for the Notes to be
admitted to trading on the SWX Swiss Exchange
with effect from May 2, 2008,

CHF 9,000

The Notes to be issued have been rated:
S&P: AAA

Moody's: Aza
Fitch Ratings Ltd;: AA+

As defined by Moody's an Aaa rating means that
the Notes are judged to be of the highast quality,
with minimal credit risk. As defined by Fitch an
AA+ rating means that the Notes are judged to be
of a very high credit quality and denote
expectations of low credit risk. It indicates very
strong capacity for payment of financlial
commitments and is not significantly vulnerable to
foreseeable events. As defined by Standard &
Poor’s, an AAA rating means that the Notes has
the highest rating assigned by Standard & Poor’s
and that the Issuer's capacity to meet its financial
commitment on the obligation is extramely strong.

Interests of natural and legal persons involved In the issus

Save as disclosed in the Offering Circular and the Listing Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses

)] Reasons for the offer.
(ii) Estimated net proceeds
i) Estimated total expenses;

Banking business
CHF 189,153,000

CHF 1,825,000 (comprising CHF 125,000
expenses and CHF 1,500,000 selling concession
and combined management and underwriting
commission)
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1

Yield (Fixed Rate Noles Only)

Indication of yield;

2.8913 per cent.

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is NOT an indication of
future yield.

Historic interest rates (Floating Rate Notes only)
Not Applicable

Performance of index/formuta, explanation of effect on value of investment and
associated risks and other information concerning the underlying (/ndsx-Litked Notes

only)

Not Applicable

Performance of rate{s) of exchange and explanation of effect on value of Investment
(Duaf Currency Notes only)

Not Applicable

Performance of underlylng, explanation of effect on value of investment and
associated risks and Information conceming the underlying (Equity-Linked Nofes only)

Not Applicable

Operatlonal information

Q)

(i)
(i)
(v)
v
(vi)
(vi)

{iil)
(ix}

Intendead to be held in 2 manner
which would allow Eurosystem
eligibility:

ISIN Code:

Commeon Code:

Fondscode:

German WKN-code:

Private Placement number

Any clearing system(s) other
than Euroclear and
Clearstream, Luxembourg and
the relevant numbser(s):

Delivery:

Names and addresses of
additional Paying/ Dalivery
Agent(s) (if any):

No

CH0039197527
035691154

Not Applicable
Not Applicable
Not Applicable

SIS SegalnterSetle AG, the Swiss Securities
Services Corporation in Olten, Switzerland
Swiss Security Number:

3919752

Delivery against payment

ABN AMRO Bank N.v., Amsterdam, Zurich
Branch, Beethovenstrasse 33, CH-8002 Zurich,
Switzerland, shall act as issuing and principal
paying agent in Switzerland (the “Principal
Swiss Paying Agent") in respect of the Notes.
All references in the Terms and Conditions of the
Notes to the Fiscal Agent shall be deemed to be
references to the Principal Swiss Paying Agent.

10
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{x)

Names (and addresses) of
Calculation Agent(s) (if different
from Cobperatieve Centrale
Raiffeisen-Beerenleenbank B.A.
{Rabobank Intemational))

General

(i)

(i)

(i)

0

v

(vi)

(vii)

(viii)

Time period during which the
offer is open:

Description of the application
process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

ABN AMRO Bank (Schweiz) AG, Bank Sarasin &
Co. Ltd, Credit Suisse, Bank Vontobel AG,
Raiffeisen Switzerland Cooperative and Pictet &
Cie shall act as paying agents in Switzetland (the
"Swiss Paying Agents”) in respect of the Notes.
All references in the Terms and Conditions of the
Notes to the Paying Agents shall be deemed to
ba references to the Principal Swiss Paying
Agent and the Swiss Paying Agents.

Not Applicable

Not Applicable
Mot Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

AL
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. e
(RABOBANK NEDERLAND)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 0603 917 655)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634WV)
(a cotiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Eure 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1871A
TRANCHE NO: 2

CHF 100,000,000
3.00 per cent. Fixed Rate Notes 2008 due February 6, 2012 (the "Notes”)

Issue Price: 100.58 per cent.

ABN AMRO BANK N.V., AMSTERDAM, ZURICH BRANCH
BANK SARASIN & CO. LTD
THE ROYAL BANK OF SCOTLAND PLC
CREDIT SUISSE
BANK YONTOBEL AG
RAIFFEISEN SWITZERLAND COOPERATIVE
PICTET & CIE

The date of these Final Terms is April 29, 2008




PART A -~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circutar (the "Offering Clrcular”) dated May 14, 2007 which constitutes a
base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC). This
document constitutes the Final Terms of the Notes described herein and must be read in
conjunction with the Offering Circular, as so supplemented. Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms and the
Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts responsibility for the Information contained in these Final
Terms which, when read together with the Offering Circular and the listing prospectus dated April
29, 2008 prepared by the Issuer in connection with the listing of the Notes on the SWX Swiss
Exchange (the "Listing Prospectus”), contains all information that is material in the context of the
issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nedertand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal
office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris
and www.bourse.lu. The Listing Prospectus is available for viewing at, and copies may be obtained
from, ABN AMRC Bank N.V., Amsterdam, Zurich Branch, Beethovenstrasse 33, P.O. Box 5239,
8022 Zurich, Switzerand.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financlal instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potentlal
Investor's overall Investment portfollo.

Cotperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)

1 Issuer:

6] Serles Number:
(i) Tranche Number

Specified Currency or Currencies:

Aggregate Nominal Amount:

()} Serles:

(i) Tranche:

Issue Price:

Specified Denominations:

(i} Issue Date:

(ii) Interest Commencement Date (if
different from the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)

1871A
2
Swiss Francs ("CHF")

CHF 300,000,000
CHF 100,000,000

100.58 per cent. of the Aggregate Nominal
Amount

CHF 5,000 and integral multiples thereof
May 6, 2008
Not Applicable

February 6, 2012
No




10 Interest Basis:

11 Redemption/Payment Basis:

412 Change of Interest or Redemption/
Payment Basis:

13 Pul/Cail Options:
14 (i) Status of the Notes:

{ii) Date approval for issuance of
Notes obtained:

15 Method of distribution:

3.00 per cent. Fixed Rate
(further particulars specified below)

Redemption at par
Not Applicable

Not Applicable
Senior
Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE

16 Fixed Rate Note Provisions

{i) Rate of Interest:

{ii) Iinterest Payment Date(s):
(i)  Fixed Coupon Amount:

{iv) Broken Amount:

(v Day Count Fraction (Condition
1(a)):

(v)) Determination Date(s) (Condition
1(a)):

(vii)  Otherterms relating to the
method of calculating interest for
Fixed Rate Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provislons

19 Index Llnked Interest Note Provisions
20 Equity Linked interest Note Provisicns
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Calfl Option

23 PutOption

24 Final Redemption Amount (all Notes
except Equlity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Applicable

3.00 per cent. per annum payable annually in
arrear

February 6 in each year
CHF 150.00 per CHF 5,000 in nominal amount

CHF 112.50 per CHF 5,000 in nominal amount in
respect of the first interest Period

304360 (unadjusted)

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

CHF 5,000 per Note of CHF 5,000 Specified
Denomination




25 Final Redemption Amount (Equity
Linked Redemption Notes}

26 Final Redemption Amount {Index
Linked Redemption Notes)

27 Early Redemption Amount

0]

i)

(i)

(iv)

Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
{Condition 7{c)) or an event of
default (Condition 13) and/or the
method of calculating the same
{if required or if different from
that set out in the Conditions):

Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7(c)):

Unmatured Coupons to become
void upon early redemption
{Bearer Notes only) (Condition
10(0):

Early Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency {Condition 7(g)) or an
Additional Disruption Event
{Condition 7(h)) and /or a
Merger Event or Tender Offer
{Condition 8(c)):

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes

New Global Note:

Bearer Notes
No

The Notes will be represented by a Permanent
Global Note (the "Permanent Global Note")
substantially in the form attached to the
supplemental agency agreement dated April 29,
2008 (the "Supplemental Agency Agreement”)
between the Issuer, ABN AMRO Bank N.V,
Amsterdam, Zurich Branch in its capacity as the
principal Swiss paying agent (the "Princlpal
Swiss Paying Agent") and others.

The Permanent Global Note is exchangeable in
whole but not in part for Definitive Notes only (i) if




the Principal Swiss Paying Agent deems the
printing of Definitive Notes to be necessary or
useful, after consultation with the Issuer, or if,
under Swiss or any other applicable laws and
regulations, the enforcement of obligations under
the Notes can only be ensured by means of
effective Definitive Notes or (i) upon the
occurrence of the events set out in the
Permanent Global Note. In such cases, the
tssuer shall provide, at its own cost and expense,
for the printing and delivery of Definitive Notes
with Coupons attached in accordance with the
rules and regulations of the SWX Swiss
Exchange.

The Permanent Global Note shall be deposited
with SIS SegalnterSettle AG, the Swiss Securities
Services Corporation located i Olten,
Switzerland ("SIS SegalnterSettle AG", which
expression shall include any other clearing
institution recognized by the SWX Swiss
Exchange) untit final redemption of the Notes or
the exchange of the Permanent Global Note for
Definitive Notes. The Permanent Global Note will
document the rght to receive principal and
interest therson and all other rights and
obligations in connaction therewith.

So long as the Notes are represented by the
Permanent Global Note, each Noteholder shall
be the beneficial holder of an interest in the
Permanent Global Note to the extent of the
amount {determined on the basis of statements of
account provided by SIS SegalnterSettle AG) of
their investment therein. In accordance with the
regulations of the SWX Swiss Exchange,
Noteholders do not have the right o request the
printing and delivery of Definitive Notes.

Should the Definitive Notes and Coupons be
printed, the Principal Swiss Paying Agent will
then exchange the Permanent Global Note
against delivery of the Definitive Notes and
Coupons and thereupon cancel and retumn the
Permanent Global Note to the Issuer. The
Definitive Notes and Coupons will be printed and
issued to the holders of beneficial interests in the
Permenem Global Note free of charge in
exchange of such intergsis in the Pemmanent
Global Note.




29

30

31

32

33

35

Financial Centre(s) (Cendition 10{h)} or
other special provisions relating to
payment dates:

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any} of failure to pay,
including any right of the Issuer {o forfeit
the Notes and interest due on late
payment:

Details relating to Instaiment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:
Other terms or special conditions:

(i) Payments:

(i)  Paying Agents:

Zurich subject to Condition 10(h)(A)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Payments of principal and interest in respect of
the Notes (denominated in Swiss francs) will be
made irrespective of any present or future
transfer restrictions and without regard to any
bilateral or multilateral payment or clearing
agreement which may be applicable at the time of
such payments in freely disposable Swiss francs
without collection costs in Switzerland and
without any restricions and Wmespective of
nationality, domicile or residence of a Noteholder
or Couponholder and without requiring any
certification, affidavit or the fuffilment of any other
formality.

The receipt by the Principal Swiss Paying Agent
of the due and punctual payment of the funds in
Swiss francs in Zurich releases the Issuer from its
obligation under the Notes and Coupons for the
payment of interest and principal due on the
respective payment dates to the extent of such
payment.

Condition 10(a) shall be construed accordingly.

In respect of the Notes (denominated in Swiss
francs), the Issuer will at all times maintain a
Paying Agent having a specified office in




(iii} Notices:
DISTRIBUTION
36 if syndicated, names and

addresses of Managers:

Switzerland and will at no time maintain a Paying
Agent having a specified office outside
Switzerland in relation to such Notes.

Condition 10{e) shall be construed accordingly.

So long as the Notes are listed on the SWX
Swiss Exchange and so long as the rules of the
SWX Swiss Exchange so require, all notices in
respect of the Notes will be validly given through
the Principal Swiss Paying Agent (i) by means ot
electronic publication on the intemet website of
the SWX Swiss Exchange (www.swx.com), or (i}
by publication in a daily newspaper with national
circulation in Switzerland, expected to be the
"Neue Zrcher Zeitung", or (i) otherwise in
accordance with the regulations of the SWX
Swiss Exchange.

Condition 17 shall be construed accordingly

Joint-Lead Managers:

ABN AMRO Bank N.V., Amsterdam, Zurich
Branch

Beethovenstrasse 33

CH-8002 Zurich, Switzerland

Bank Sarasin & Co. Ltd
Elisabethenstrasse 62
CH-4002 Basel, Switzerdand

The Royal Bank of Scotland plc
135 Bishopsgate
London EC2M 3UR, United Kingdom

Co-Lead Managers:

Credit Suisse
Paradeplatz 8
CH-8070 Zurich, Switzeriand

Bank Vontobel AG
Bahnhofstrasse 3
CH-8022 Zurich, Switzerland

Raiffeisen Switzerland Cooperative
Raiffeisenplatz
CH-9000 St. Gall, Switzerland




(ii) Stabilising Manager(s) (if any): Not Applicable

(jii} Managers’ Commission: 0.750 per cent. selling concession and combined
management and underwriting commission

37 I non-syndicated, name and address of  Not Applicable
Dealer:

38 Applicable TEFRA exemption: D Rules applicable in accordance with usual
Swiss practice.

39 Additiona! selling restrictions: Not Applicable

40 Subscription period: Not Applicable

GENERAL

41 Additionat steps that may only be'taken  Not Applicable

42

following approval by an Extraordinary
Resotution in accordance with Condition
14(a):

The aggregate principal amount of Euro 63,500,000
Notes issued has been fransiated into

Euro at the rate of 0.635000 producing a

sum of (for Notes not denominated in

Euro).

In the case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to ist and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY




PART B - OTHER INFORMATION

Listing
(i) Listing:

(ii) Admission to Trading:

(il Estimate of total expenses

related to admission to trading:

Ratings
Rating:

Notification
Not Applicable

SWX Swiss Exchange

Application has been made for the Notes to be
admitted to trading on the SWX Swiss Exchange
with effect from May 2, 2008. "~

CHF 1,000

The Notes to be issued have been rated:
S&P: AAA

Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Moody's an Aaa rating means that
the Notes are judged to ba of the highest quality,
with minimal credit risk. As defined by Fitch an
AA+ rating means that the Notes are judged to be
of a wvery high credit quality and denote
expectations of low credit risk. [t indicates very
strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events. As defined by Standard &
Poor's, an AAA rating means that the Notes has
the highest rating assigned by Standard & Poor’s
and that the Issuer's capacity to meet its financial
commitment on the okligation is extremely strong.

Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular and the Listing Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses

(i} Reasons for the offer:
(i) Estimated net proceeds
iif) Estimated totat expenses:

Banking business
CHF 99,830,000

CHF 750,000 selling concession and combined
managemant and underwriting commission
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Yield (Fixed Rate Notes Only)

Indication of yield:

2.8913 percent.

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is NOT an indication of
future yield.

Historic interest rates (Floating Rate Notes only)
Not Applicable

Performance of indexiformula, explanation of effect on value of investment and
assoclated risks and other information concerning the underlying (/ndex-Linked Notes

only)

Not Applicable

Porformance of rate{s}) of exchange and explanation of effect on value of investment
{Dual Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and
assoclated risks and information concerning the undertying (Equity-Linked Notss only)

Not Applicable

Operational information

M

(ii)

(iily

(v)
)

(vi)
(vii)

Intended to bs hald in a manner
which would allow Eurosystem
eligibility:

Temporary ISIN Code

(prior to payment date):

ISIN Code (from and including
payment date):

Temporary Cammgon Code
{prior to payment date):

Common Code:
(from and including payment
date)

Fondscode;
German WKN-code:;
Private Placement number

Any clearing system(s) other
than Euroclear and
Clearstream, Luxembourg and
the relevant number(s}:

No

CHO0039486433
CH0039197527

035870846

035681154

Not Applicable
Not Applicable
Not Applicable

SIS SegalinterSetitle AG, the Swiss Securities
Services Corporation in Olten, Switzerland
Swiss Security Number (prior to payment date):
3048643 :

10
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(viii)

(ix)

(0

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s} (if different
from Cobperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
{Rabobank International})

General

M

(ii}

(iii)

(iv)

)

(vi)

(vii)

Time period during which the
offer is open:

Description of the application
process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Swiss Security Number (from and including

payment date):
3819752

Delivery against payment

ABN AMRO Bank NV, Amsterdam, Zurich
Branch, Beethovenstrasse 33, CH-8002 Zurich,
Switzerland, shall act as issuing and principal
paying agent in Switzedand (the "Principal
Swiss Paying Agent"} in respect of the Notes.
All references in the Terms and Conditions of the
Notes to the Fiscal Agent shall be deemed to be
references to the Principal Swiss Paying Agent.

ABN AMRO Bank (Schweiz) AG, Bank Sarasin &
Co. Ltd, Credit Suisse, Bank Vontobel AG,
Raiffeisen Switzerland Cooperative and Pictet &
Cie shall act as paying agents in Switzeriand (the
"Swiss Paying Agents”) in respect of the Notes.
All references in the Terms and Conditions of the
Notes to the Paying Agents shall be deemed to
be references to the Principal Swiss Paying
Agent and the Swiss Paying Agents.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

"




(viii)

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

Not Applicable

12




RECEI/ED

Final Terms 70 oy Ina e
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA Iz -
{RABOBANK NEDERLAND) Conit
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amslerdamy}

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherfands with its statutory seat in Amsterdam)

Eurc 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1534A
TRANCHE NO: 6

AUD 50,000,000 5.50 per cent. Notes 2008 due 27 January 2010 (the “Notes”) {to be
consolidated and form a single series with the AUD 200,000,000 5.50 per cent. Notes 2006 due
27 January 2010 issued on 27 January 2006, the AUD 100,000,000 5.50 per cent. Notes 2006
due 27 January 2010 issued on 30 March 2008, the AUD 100,000,000 5.50 per cent. Notes 2007
due 27 January 2010 issued on 7 March 2007, the AUD 100,000,000 5.50 per cent. Notes 2008
due 27 January 2010 issued 25 January 2008 and the AUD 50,000,000 5.50 per cent. Notes 2008
due 27 January 2010 issued on 20 March 2008}

Issue Price: 89.025 per cent.
{plus 85 days’ accrued interest from

and including 27 January 2008 to but excluding 1 May 2008)

TD Securities

The date of these Final Terms Is 29 April 2008.

e

oL




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions {the
*Canditions®) set forth in the offering circular dated 11 July 2005, the supplemental Offering Circular
dated 8 September 2005 relating to the terms and conditions of the notes set out in the offering
circular dated 7 Qctober 2003, the supplemental Offering Circular dated 8 September 2005 relating to
the terms and conditions of the notes set out in the offering circular dated 15 October 2004, the
supplemental Offering Circular dated 8 September 2005 relating to an addition to the risk factors set
forth in the offering circular dated 11 July 2005, and the supplemental Offering Circular dated 21
November 2005 relating to an increase of the programme limit to Euro 70,000,000,000 (together, the
2005 Offering Circular”). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directlve”) and must be read in conjunction with the Offering Circular dated 14 May 2007, which
constitutes a base prospectus for the purposes of the Prospectus Directive, save in respect of the
Conditions which are extracted from the 2005 Offering Circular. Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms, the 2005
Offering Circular and the Offering Circular dated 14 May 2007. Each Issuer accepts responsibility for
the information contained in these Final Terms which, when read together with the Offering Circulars
and the supplemental Offering Circulars, contains all information that is material in the context of the
issue of the Notes. The Offering Circulars and the supplemental Offering Circulars are available for
viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB
Utrecht, the Netherlands, and the principal office in England of the Arranger and of the Paying Agent
in Luxembourg, Amsterdam and Paris and www bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in light of
its own clrcumstances, A potential Investor should not invest in Notes which are complex
financial instruments unless it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the Impact this investment will have on tha potential investor's overali
investment portfolio.

1 Issuer: Cobperatieve Centrala Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland) Australia Branch

2 {i} Series Number: 1534A
ii) Tranche Number: 6
If fungible with an existing {to be consolidated and form a single series
Series, details of that Series, with the AUD 200,000,000 5.50 per cent.
including the date on whichthe  Notes 2006 due 27 January 2010 issued on
Notes become fungible 27 January 2008, the AUD 100,000,000

5.50 per cent. Notes 2006 due 27 January
2010 issued on 30 March 2006, the AUD
100,000,000 5.50 per cent. Notes 2007 due
27 January 2010 issued on 7 March 2007,
the AUD 100,000,000 5.50 per cent. Notes
2008 due 27 January 2010 issued 25
January 2008 and the AUD 50,000,000

AD93451381 .0/25 Apr 2008




3 Specified Currency or Currencies:
4 Aggregate Nominal Amount:
(i) Series:
{ii) Tranche:
5 Issue Price:
6 Specified Denominations:

0] 1ssue Date:

(i) Interest Commencement Date
{if different from the Issue Date):
8 Maturity Date:
] Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)
10 Interest Basis:
1 Redemption/Payment Basis:
12 Change of Interest or
Redemption/Payment Basis:
13 Put/Call Options:
14 4] Status of the Notes:
(i) Date approval for issuance of
Notes cbtained.
15 Method of distribution:

PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE

16 Fixed Rate Note Provisions
{i) Rate of interest:

{ii} Interest Payment Date(s):

(i) Fixed Coupon Amount(s):
{iv)  BrokenAmount:

v) Day Count Fraction {Condition
1(@):

5.50 per cent. Notes 2008 due 27 January
2010 issued on 20 March 2008)

Australian Doliar ("AUD")

AUD 600,000,000
AUD 50,000,000

99.025 per cent. of the Aggregate Nominal
Amount plus 95 days' accrued interest from
and including 27 January 2008 te but
excluding 1 May 2008

AUD 1,000
1 May 2008
27 January 2008

27 January 2010
No

5.50 per cent. Fixed Rate
Redemption at par
Not Applicable

Not Applicable
Senior

Not Applicable

Non-Syndicated

Applicable

5.50 per cenl. per annum payable annually
in arrear

27 January in each year commencing on 27
January 2009 and ending on the Maturity
Date.

AUD 55 per AUD 1,000 in nominal amount
Not Applicable
Actual/Actual-ICMA (unadjusted)

ADI245138/1.0/25 Apr 2008



17
18
19

20

21

(vij  Determination Date(s)
{Condition 1(a)}:

(vii Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Provisions
Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provislons

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Opton

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes}

Early Redemption Amount

0] Early Redemption Amount(s} of
each Note payable on
redemption for taxation reasons
(Condition 7{c)) or an event of
default (Condition 13) and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):

(ii) Redemption for taxation
reasons permitted on days other
than Interest Payment Dates
{Condition 7(¢)}:

(i} Unmatured Coupons to become
void upon early redemption
{Bearer Notes only) (Condition
10():

Interest Payment Dates

Not Applicable g

Not Applicable
Not Applicabie
Not Applicable

Not Applicable

Not Applicabie

Not Applicable
Not Applicable

AUD 1,000 per Note of AUD 1,000 Specified
Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

AD9345138M.0/25 Apr 2006




(iv) Early Redemption Amount of
each Note payable on
redemption pursuant to
Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE
NOTES

28 Form of Notes

New Global Notes:

29 Financial Centre(s) (Condition 10(h}) or
other special provisions relating to
payment dates:

30 Talons for future Coupons or Receipts

to be attached to Definitive Notes (and
dates on which such Tafons mature);

Not Applicable

Bearer Notes

No

Temporary Global Note exchangeable for a
Permanent Global Note which is
exchangeable for Definitive Notes in the
fimited circumstances specified in the
permanent Global Note.

Upon issue of the Temporary Global Note,
the Temporary ISIN, Temporary Common
Code and Temporary WKN will be those set
out in paragraphs 11{jiia), 11(ii)){a), and
11{v)(a) of Part B of these Final Terms.

Upon exchange of the Temporary Global
Note for the Permanent Global Note, the
Notes will be consolidated with and form a
single serias with the Issuer's AUD
200,000,000 5.50 per cent. Notes 2005 due
27 January 2010 issued on 27 January
2006, the AUD 100,000,000 5.50 per cent.
Notes 2006 due 27 January 2010 issued on
30 March 2006, the AUD 100,000,000 5.50
per cent. Notes 2007 due 27 January 2010
issued on 7 March 2007, the AUD
100,000,000 5.50 per cent. Notes 2008 due
27 January 2010 issued 25 January 2008
and the AUD 50,000,000 550 per cent
Notes 2008 due 27 January 2010 issued on
20 March 2008, and the ISIN, Common
Code and WKN will be those set out in
paragraphs 11{ii)(b), 11{iii)}{b} and 11{v}{b) of
Part B to these Final Terms.

London and Sydney

No

ADB345138/1 025 Apr 2008



31 Details relating to Partly Paid Notes:

amount of each payment comprising the

Issue Price and date on which each

payment is fto be made

and

consequences (if any) of failure to pay,
including any right of the Lssuer to forfeit

the Notes and interest due on late
payment:

32 Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is {0 be made:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consglidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 ()] If syndicated, names and

addresses of Managers:

(i) Stabilising Manager (if any):

{iii} Manager’ Commission:

37 1f non-syndicated, name and address of
Dealer:

as Applicable TEFRA exemption:

39 Additional selling restrictions:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by
a temporary or permanent Global Note and
the temporary or permanent Global Note is
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to  entitled
accountholders. Any notice thus delivered to
that clearing system shall be deemed to
have been given to the Noteholders on the
day on which that notice is delivered to the
clearing system.

Not Applicable

Not Applicable
1.00 per cent. selling concession

0.125 per cent. combined management and
underwriting commission

The Toronte-Dominion Bank

Triton Court

14118 Finsbury Square

London EC2A 1DB

United Kingdom

D Rules

None

A09345138/1.0/25 Apr 2008




40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be taken  Not Applicable
following approval by an Extraordinary
Resotution in accordance with Condition
14{a):

42 The aggregate principal amount of Euro 31,196,600
Notes issued has been translated into
Euro at the rate of 0.623932 producing
a sum of (for Notes not denominated in
Euro):

43 In the case of Notes listed on Eurolist Not Applicable
by Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nedgriand.

§ +
RESPONS;B!LI#»}

AD9345138/1.0/25 Apr 2008




1 Listing
(i) Listing:
{ii) Admission to Trading:

i) Estimate of total expenses
related to admission to trading:

2 Ratings
Rating:

PART B — OTHER INFORMATION

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Luxembourg
Stock Exchange with effect from
2 May 2008

The Notes are to be consolidated and form
a single series with the AUD 200,000,000
5.50 per cent. Notes due 27 January 2010
issued on 27 January 2006, the AUD
100,000,000 5.50 per cent. Notes due 27
January 2010 issued on 30 March 2006,
and the AUD 100,000,000 5.50 per cent.
Notes 2007 due 27 January 2010 issued on
7 March 2007, the AUD 100,000,000 5.50
per cent. Notes 2008 due 27 Jjanuary 2010
issued on 25 January 2008 and the AUD
50,000,000 5.50 per cent. Notes 2008 due
27 January 2010 issued on 20 March 2008
which are listed and admitted to trading on
the Luxembourg Stock Exchange.

EUR 400

The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd.: AA+

As defined by Moody's an Aaa rating means
that the Notes are judged to be of the
highest quality, with minimat credit risk. As
defined by Standard & Poor's, an AAA rating
means that the Notes have the highest
rating assigned by Standard & Poor's and
that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Fitch an
AA+ rating means that the Notes are judged
to be of a very high credit quality and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial

AD9345138/1.0r25 Apr 2008




commitments and is not significantly
vilnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financisle Markten) has provided each
of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale
per fe Societa e la Borsa (CONSOB) in Wtaly, Kredittisynet in Norway, Financial Market Authonty
(FMA} in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg,
Bundesanstaff fir Finanzdienstieistungsaufsicht (BaFin) in Germany, Komisja Papierow
Wartosciowych | Gield in Poland, and Finanstilsynet in Denmark with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
Stale, which requires the Issuer to undertake any action in addition to the filing of the Fina! Terms with
the Netherlands Authority for the Financial Markets unfess and until the [ssuer advises such action
has been taken.

The Base Prospectus was approved on 14 May 2007 by the Netherlands Authority for the Financial
Markets (Autoriteit Financisle Markten), the competent authority in the Netherlands as the Home
Member State, and has been "passported” in Italy, as Host Member State, by provided on 168 May
2007 CONSOB with the Certificate, a copy of the duly approved Base Prospectus and 18 of the
Prospectus Directive and Article 10-bis of CONSOB Regulation 11971/99 as amended. The offer of
the Notes to the public in Italy will be carried out, on the basis of the “passported” Base Prospectus,
by the Dealer on a cross border basis, acting on behalf of the [ssuer as distributor in Italy of the Notes.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

() Reascns for the offer: Banking business

(i) Estimated net proceeds AUD 49,643,797.61

(i) Estimated total expenses: AUD 582,500 (comprising of AUD 20,000 Dealer’s

expenses and AUD 562,500 selling concession and
combined management and underwriting commission)

6 Yield (Fixed Rate Noles Only) 6.088 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as the
rate of retumn anticipated on the Notes as if they will be
held until the Maturity Date. The calculation of the yield-
to-maturity takes into account the Issue Price of the
Notes, the Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. It is also
assumed that all coupons are reinvested at the same
rate.

The yield is calculated at the Issue Date on the basis of
the Issue Price, It is NOT an indication of future yield.
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7 Historic interest rates (Floating Rate Notes only}
Not Applicable
8 Performance of index/formula, explanation of effect on value of investment and

associated risks and other information concerning the undertying (Index-Linked Notes
only}

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of Investment
{Dual Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and
assoclated risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
1 Operational information
(i) Intended to be held in a manner which No
would allow Eurosystemn eligibility.
(i) (a) Temporary ISIN Code: XS0361559734
(b} ISIN Cede: X$0241188514
(i} {a) Temporary Common Code: 036155973
{b) Common Code: 024118851
{iv) Fondscode: Not Applicable
{v) (a) Temporary WKN (German security AQTUSV
code):
(b) WKN (Gemnan security code): AOGL5U
(vi) Private Placement number: Not Applicable
{vii) Any clearing system(s) other than Not Applicable
Euroclear and Claarstream,
Luxembourg and the relevant
number(s):
(viii) Delivery: Delivery against payment
(ix) Names and addresses of additional or Not Applicable
other Paying Agents (if any):
(x) Names {and addresses} of Calculation Mot Applicable

Agent (if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

{xi) Private Placement number; Not Applicable

ADG3451381.0/25 Apr 2008
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(ii)
(i)

(v)

)

(Vi)

(vii)

(viii)

(ix)

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number{s):

General

Time period during which the offer is
open;

Description of the application process:

Description of possibility to reduce
subscriptions:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time Emit for paying up the
securities and for delivery of the
securties:

Manner and date in which results of the
offer are to be made public:

Pracedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable

30 days from 1 May 2008

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Investors will be notified of their allocations
of Notes and the settlement arrangements
in respect thereof. The Notes will be issued
on the Issue Date against payment to the
Issuer of the net subscriplion moneys.

Not Applicable

Not Applicable

Not Applicable

A0S345138/1.0/25 Apr 2008
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Final Terms Zﬁﬁa ;:.-."l’ Iq A

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKBLA 7 I1/T .~ . Ty5iias

(RABOBANK NEDERLAND)
{a codperatio formed under the law of the Netherlands with ils statutory seat in Amsterdarm)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austrafian Business Number 70 003 817 655)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(8 codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000 -
Giobal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1545A
TRANCHE NO: 4

AUD §0,000,000 5.625 per cent. Fixed Rate Notes 2008 due 1 March 2011 (the "Notes"}

{to be consolidated and form a single series with the Issuer’s AUD 200,000,000 5.625 per cent.
Fixed Rate Notes 2006 due 1 March 2011 issued on 1 March 2006, the AUD 100,000,000
5.625 per cent. Fixed Rate Notes 2007 due 1 March 2011 issued on 23 May 2007 and the AUD
§0,000,000 5.625 per cent. Fixed Rate Notes 2008 due 1 March 2011 issued on 20 March 2008)

TD Securities

The date of thase Final Terms is 29 April 2008



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
*Conditions™) set forth in the offering circular dated 11 July 2005, the supplemental Offering Circular
dated 8 September 2005 relating to the terms and conditions of the notes set out in the offering
circular dated 7 October 2003, the supplemantal Offering Circular dated 8 September 2005 relating to
the terms and conditions of the notes set out in the offering circular dated 15 October 2004, the
supplemental Offering Circular dated 8 September 2005 refating to an addition to the risk factors set
forth in the offering circular dated 11 July 2005, and the supplemental Offering Circular dated 21
November 2005 relating to an increase of the programme iimit to Euro 70,000,000,000 (together, the
*2005 Offering Circular”). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Praspectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive™) and must be read in conjunction with the Offering Circular dated 14 May 2007, which
constitutes a base prospectus for the purposes of the Prospectus Directive save in respect of the
Conditions which are extracted from the 2005 Offering Circular. Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms, the 2005
Offering Circular and the Offering Circular dated 14 May 2007. Each Issuer accepts responsibility for
the information contained in these Final Terms which, when read together with the Offering Circulars
and the supplemental Offering Circulars, contain all information that is material in the context of the
issue of the Notes. The Offering Circulars and the supplemental Offering Circulars are available for
viewing al, and copies may be oblained from, Rabobank Nederand at Croeselaan 18, 3521 CB
Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying Agent in
Luxembourg, Amsterdam and Paris and at www.bourse.|u.

Each potential investor In the Notes must determine the sultability of that Investment in light of
its own circumstances. A potential investor should not Invest in Notes which are complex
financiat instruments unless it has the expertise {either alone or with a financlal adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will have on the potentlal Investor's overall
investment portfolio.

1 issuer: Cooperatieve Centrale Raiffeissen-
Boerenleenbank B.A. (Rabobank
Nedertand)
2 ()] Series Number: 1545A
{ii) Tranche Number: 4

(to be consolidated and form a single series
with the Issuer's AUD 200,000,000

5.625 per cent. Fixed Rate Notes 2006 due
1 March 2011 issued on 1 March 2006, the
AUD 100,000,000 5.625 per cent. Fixed
Rate Notes 2007 due 1 March 2011 issued
on 23 May 2007 and the AUD 50,000,000
5.625 per cent. Fixed Rate Notes 2008 due
1 March 2011 issued on 20 March 2008)

AQG344815




Specified Currency or Currencies:
4 Aggregate Nominal Amount
(i Series:
{i)) Tranche:
5 Issue Price:
6 Specified Denominations:
7 (i) {ssue Date:

{ii) Interest Commencement Date

{it different from the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)

10 Interest Basis:

1" Redemption/Payment Basis:

12 Change of Interest or
Redemption/Paymen! Basis:

13 Put/Call Options:

14 (i) Status of the Notes:
(i) Date approval forissuance of

Notes obtained:
15 Method of distribution:

PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE

16 Fixed Rate Note Provisions
(i Rate of Interest:

(if) Interest Payment Date(s):

(i) Fixed Coupon Amounts(s):

(iv) Broken Amount:

{v) Day Count Fraction (Condition
1@

Australian Dollar {"AUD"}

AUD 400,000,000
AUD 50,000,000

98.015 per cent. of the Aggregate Nominal
Amount plus 61 days’ accrued interest from
and including 1 March 2008 to but excluding
the Issue Date

AUD 1,000 and muttiples thereof
1 May 2008
1 March 2008

1 March 2011
No

5.625 per cent. Fixed Rate
Redemption at par
Not Applicable

Not Applicable
Senior
Not Applicable

Nor-syndicated

Applicable

5.625 per cent. per annum payable annually
in arrear

1 March in each year commencing on 1
March 20098 and ending on the Maturity
Date

AUD 56.25 per AUD 1,000 in nominal
amount

Not Applicable
Actual/Actual-ICMA unadjusted

ADS44915




(vi) Determination Date(s) Interest Payment Dates
{Condition 1(a)):

(viil Other terms relating to the NotApplicable
method of calculating interest
for Fixed Rate Notes:

17 Floating Rate Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable
Provisions

20 Equity Linked Interest Note Not Applicable
Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Optlon Not Applicable
23 Put Option Not Applicable
24 Final Redemption Amount (all Notes  AUD 1,000 per Nota of AUD 1,000 Specified

except Equity Linked Redemption Denomination
Notes and Index Linked Redemption
Notes) of Each Note

25 Final Redemption Amount (Eguity Not Applicable
Linked Redemption Notes)

26 Final Redemption Amount (Index Not Applicable
Linked Redemption Notes)

27 Early Redemption Amount

0] Early Redemption Amount(s) of  Yes, as set out in the Conditions
each Note payable on
redemption for taxation reasons
(Condition 7(c)) or an event of
default (Condition 13) and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):

(ii) Redemption for taxation Yes
reasons permitted on days other
than Interest Payment Dates
(Condition 7(c)):

(i) Unmatured Coupons to become  Yes
void wupon early redemption
(Bearer Notes only) (Condition

10(f)):

A09344915




(ivy Eardy Redemption Amount of NotApplicable

each Note payable on
redemption pursuant o
Condition 7(g):

GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

29

30

31

Form of Notes

Financial Centre(s) (Condition 10(h)) or
other special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

Bearer Notes

Temporary Globa! Note exchangeable for a
permanent Global Note which s
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

Upon issue of the temporary Global Note,
the temporary ISIN, Common Code and
WKN will be those set out in paragraphs
11(ii)(@), 11(lii)(a) and 11(v)(a) of Part B of
these Final Terms

Upon exchange of the temporary Global
Note for the permanent Global Note, the
Notes will be consolidated with and form a
single series with the Issuer's AUD
200,000,000 5625 per cent. Fixed Rate
Notes 2006 due 1 March 2011 issued on 1
March 2006, the AUD 100,000,000 5.625
per cent. Fixed Rate Notes 2007 due 1
March 2011 issued on 23 May 2007 and the
AUD 50,000,000 5.625 per cent. Fixed Rate
Notes 2008 due 1 March 2011 issued on 20
March 2008 and the ISIN, Common Code
and WKN will be those set out in
paragraphs 11{ii){b}), 41(iii}(b) and 11({v){b) of
Part B to these Final Terms

London and Sydney

No

Not Applicable

ADG344D15




32 Details relating to Instalment Notes: Not Applicabie

Amount of each instalment, date on
which each payment is to be made:

33 Redencmination, renominalisation and  Not Applicable
reconventioning provisions:
34 Consolidation provisions: Not Applicable
35 Other terms or spacial conditions: $So long as Bearer Notes are represented by

a temporary and/or permanent Global Note
and the temporary and/or parmanent Global
Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any cther
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
defivery of the relevant notice to that
clearing system for communication by it to
entitted accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to the
Noteholders on the day on which that notice
Is delivered to the clearing system.

DISTRIBUTION
36 {i) If syndicated, names and Not Applicable
addresses of Managers:
(iiy Stabilising Manager (if any): Not Applicable
(i) Dealers’ Commission; 1.1875 per cent. selling concession
0.1875 per cent. combined management
and underwriting commission
37 if non-syndicated, name and address of The Toronto-Dominion Bank
Dealen Triton Court
14/18 Finsbury Square
London EC2A 1DB
United Kingdom
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may only betaken  Not Applicable

foltowing approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Euro 31,267 600
Notes issued has been translated into

AQ9344915




Euro at the rate 0.625532 producing a
sum of {for Notes not denominated in
Eura):

43 In the case of Notes listed on Eurolist Not Applicable
by Euronext Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Eurc 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nederiand.

RESPONSIBILITY ‘!

The Issuer accepts 75?0

By:

sibility for the Information contained in these Final Terms,

ADI344815



PART B — OTHER INFORMATION

Listing
(i) Listing: Luxembourg

{ii) Admission to Trading: Application has been made for the Notes to
be admitted to trading on the Luxembourg
Stock Exchange with effect from
2 May 2008

i) Estimate of total expenses EUR 400
related to admission to trading:

Ratings

Rating: The Notes have been rated Aaa by Moody's
Investors Service, Inc., AAA by Standard &
Poor's Ratings Services and AA+ by Fitch.

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the
highest quatity, with minimal credit risk. As
defined by Standard & Poor’s, an AAA rating
means that the Notes have the highest
rating assigned by Standard & Peor's and
that the Issuer’'s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Fitch an
AA+ rating means that the Notes are judged
to be of a very high credit quality and denote
expectations of low credit nisk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markien) has
provided each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium,
Epitroph Kefalaiagoras in Greece, Comisidn Nacional de! Mercado de Valores (CNMV) in
Spain, Autorité des marchés financiers (AMF) in France, irish Financial Regulatory Authority in
Ireland, Commissione Nazionale per le Societa e Ia Borsa {CONSOB) in ltaly, Kredittilsynet in
Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Services Authority (FSA) in United Kingdom,
Commission de swurveillance du secteur financiar in Luxembourg, Bundesanstalt fir
Finanzdianstleistungsaufsicht (BaFin) in Gemany, Komisja Papiendw Wartosciowych | Gield
in Poland, and Finanstisynet in Denmark with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires for the Issuer to undertake any action in addition to the filing of
the Final Terms with the Netherlands Authority for the Financial Markets unless and until the
Issuer advises such action has been taken.

AD9344815




! The Base Prospectus was approved on 14 May 2007 by the Netherlands Authority for the
Financial Markets (Autoriteit Financiéle Markten), the competent authority in the Netherlands
as the Home Member State, and has been “passported” in Italy, as Host Member State, by
provided on 16 May 2007 CONSOB with the Certificate, a copy of the duly approved Base
Prospectus and 18 of the Prospectus Directive and Article 10-bis of CONSOB Regulation
11971/99 as amended. The offer of the Notes to the public in ltaly will be carried out, on the
basis of the “passported” Base Prospectus, by the Dealer on a cross border basis, acting on
behalf of the Issuer as distributor in Italy of the Notes.

4

Interests of natural and legal persons involved In the issue
Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in

the offer of tha Notes has an interest material to the offer.

6 Reasons for the offer, estimated net proceeds and total expenses
{i} Reasons for the offer: Banking business
(i Estimated net proceeds AUD 48,770,034.25

(iil) Estimated total AUD 707,500 (comprising of AUD 20,000 Dealer's
expenses: expanses and AUD 887,500 selling concession and
combined managemen and underwriting commission)

6 Yield (Fixed Rate Nates Only) 6.404 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as the rate
of return anticipated on the Notes as if they will be held
until the Maturity Date. The calculation of the yield-to-
maturity takes into account the Issue Price of the
Notes, the Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. it is also
assumed that all coupons are reinvested at the same
rate.

The yield is calculated at the Issue Date on the basis of
the Issue Price. It is NOT an indication of future yield.
7 Historic interest rates (Floating Rate Notes only)
Not Applicable
8 Performance of index/formula, explanation of effect on value of Investment and
associated risks and other Information conceming the underlying (/ndex-Linked Notes
only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment

(Dual Cumency Nolss only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and
assoclated risks and Informatlon concerning the underlying (Equify-Linked Notes only)

Not Applicable
1 Operational information
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(i) intended lo be held in a manner which
would allow Eurosystemn eligibility:

(i) {a} Temporary ISIN Code:
{b)} Permanent ISIN Code:

(iii)) {a) Temporary Common Code:
{b) Permanent Common Code

(iv) Fondscode:

{(v) {a) Temporary WKN {Germman security
code)

(b} Permanent WKN (German security
code)

(i} Private Placement Number:

{vii} Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s}:

{viii) Delivery:

(ix) Names and addrasses of additional or
other Paying Agents (if any):

(%) Names {and addresses}) of Calculation

Agenl{s) (if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International);

12 General

(0 Time period during which the offer is
open:

(i) Description of the application process:

iii) Description of possibility to reduce
subscriptions:

(iv) Manner for refunding excess amount
paid by applicants:

v) Minimum andfor maximum amount of
application:

{vi) Method and time limit for paying up the
securities and for delivery of the
securities:

{vii) Manner and date in which results of the

No

X80361553299
X50243977260
036155329
024397726

Not Applicable
AOTUSW

AOGNAH

Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

30 days from 1 May 2008

Not Applicable
Not Applicable

Not Applicable

Not Applicable

investors will be notified of thelr allocations
of Notes and the settlement arangements
in respect thereof. The Notes will be issued
on the Issue Date against payment to the
Issuer of the net subscription moneys.

Not Applicable

A0B344915
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offer are to be made public:

{viil) Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

ADH344915
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{(a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam})

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
{a cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
{2 cooperation formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1884A
TRANCHE NO: 1

USD 40,000,000 Callable Floating Rate Notes 2008 due 2 May 2014 (the “Notes”)

Issue Price: 100.00 per cent.

Merrill Lynch International

The date of these Final Terms is 29 April 2008.



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purpeses of the Conditions set forth in the Offering
Circular (the ‘Offering Circular') dated May 14, 2007 which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus Directive'). This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with the Offering Circular. Full information on the Issuer and the offer of the Notes is only available
on the basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on the
terms of these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for the
information contained in these Final Terms which, when read together with the Qffering Circular, contains all
information that is material in the context of the issue of the Notes. The Offering Circular is available for viewing
at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 352) CB Utrecht, the Netherlands and
the principal office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances, A potential investor should not invest in Notes which are complex financia) instruments
unless it has the expertise {either alone or with a financial adviser) to evaluate how the Notes will perform
under changing conditions, the resulting effects on the value of the notes and the impact this investment will
have on the potential investor's overall investment portfolio.

1 Issuer: Cotiperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Nederland)
2 {i) Series Number: 1884A
{ii) Tranche Number: 1
3 Specified Currency or Currencies: United States Dollars (*"USD”)

4 Aggregate Nominal Amournt:

(i) Tranche: USD 40,000,000

(ii) Series: USD 40,000,000
5 Issue Price; 100.00 per cent. of the Aggregate Nominal Amount
6 Specified Denominations: USD 10,000
7 (i) Issue Date: 2 May, 2008

(ii) [nterest Commencement Date (if Not Applicable

different from the lssue Date):

8 Maturity Date: Specified Interest Payment Date falling on or
nearest to 2 May, 2014

9 Domestic Note: No




10 Interest Basis:

11  Redemption/Payment Basis:

12 Change of Interest or Redemption/Payment
Basis:

13  PuvCall Options:

14 (D Status of the Notes:

(i) Date approval for issuance of Notes
obtained:

15 Method of distribution:

PROVISIONS RELATING TO INTEREST
(IF ANY) PAYABLE

16  Fixed Rate Note Provisions
17  Floating Rate Provisions

(i) Interest Period(s):

(i) Specified Interest Payment Dates:

(iii)  Business Day Convention:

(iv) Business Centre(s) (Condition 1{a)):

v) Manner in which the Rate(s) of
Interest is/are to be determined:

(vi) Interest Period Date(s):

Floating Rate Interest
(further particulars specified below)
Redemption at par

Not Applicable

Issuer Call
(further particulars specified below}
Senior

Not Applicable

Non-syndicated

Not Applicable
Applicable

The period from, and including, the Issue Date to,
but excluding, the first Specified Interest Payment
Date and each subsequent period beginning on (and
including) e Specified Interest Payment Date and
ending on (but excluding) the next Specified
Interest Payment Date

Each, 2 May, 2 August, 2 November and 2 February
beginning on 2 August 2008 and ending on the
Maturity Date

Following Business Day Convention

London

Screen Rate Determination

The Rate of Interest for each Interest Period shall be
determined by the Calculation Agent on each
Interest Determination Date in accordance with the
following formula:

Reference Rate + 0.70 per cent.,

subject to 17(xii)

Where:

"Reference Rate” means 3 month USD LIBOR
Not Applicable




(vii}  Party responsible for calculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation
Apgent):

(viti)  Screen Rate Determination;

- Reference Rate:

- Interest Determination Date:

- Relevant Screen Page:

(ix) ISDA Determination (Condition 1(a)):
) Margin(s): [+/-}
{(xi) Minimum Rate of [nterest;

(xii)) Maximum Rate of Interest:

(xiti) Day Count Fraction (Condition 1{a)):

Not Applicable

Applicable

*3 month USD LIBOR"” means the 3 month USD
LIBOR, being the rate for deposits in USD for a
period of three months which appears on the
Reuters Screen LIBORO] Page as of 11.00 am.
London time on the Interest Determination Date.

Two London Business Days prior to the first day of
each [nterest Period

Reuters Screen LIBORO1 Page (or such other page
as may replace such page on that service) as of
11:00 am. London time on the Interest
Determination Date

Not Applicable
Not Applicable
Not Applicable

For each Interest Period in the period from {and
including) the Issue Date up to (but excluding) 2
May, 2009:

3.75 per cent.

For each Interest Period in the period from (and
including} 2 May, 2009 up to (but excluding) 2
May, 2010:

4.75 per cent.

For each Interest Period in the period from (and
including) 2 May, 2010 up to (but excluding) 2
May, 2011:

5.75 per cent.

For each Interest Period in the period from (and
including) 2 May, 2011 up to (but excluding) the
Maturity Date:

6.50 per cent.
30/360 {unadjusted)




Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate
Notes, if different from those set out
in the Conditions:

{xiv)

18  Zero Coupon Note Provisions
19  Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions

21  Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
22  Call Option
(i) Optional Redemption Date(s):

(i) Optional Redemption Amount(s) of each
Note and method, if any, of calculation of

such amount(s):
ity Ifredeemable in part:

2. Minimum Redemption
Armount:

b. Maximum Redemption
Amount:

(iv) Notice period:

23  Put Option

24  Final Redemption Amount (all Notes except

Equity Linked Redemption Notes and
Index Linked Redemption Notes) of Each
Note

25  Final Redemption Amount (Equity Linked
Redemption Notes)

26  Final Redemption Amount (Index Linked
Redemption Notes)

27  Early Redemption Amount

If the Reuters Screen Page LIBORO! (or its
successor page for the purpose of displaying such
rate) is cancelled or unavailable or such rate is not
available and it becomes impossible to obtain the
relevant rate, the method for calculating the
Reference Rate shall be determined by the
Calculation Agent in its sole discretion and in
accordance with standard market practice.

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

Each Specified Interest Payment Date from (and
including) 2 August 2008 to (and including) 2
February 2014

USD 10,000 per Note of USD 10,000 Specified
Denomination

Not Applicable
Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5) Business
Days prior to the relevant Optional Redemption
Date

Not Applicable

USD 10,000 per Note of USD 10,006 Specified
Denomination

Not Applicable

Not Applicable



(i) Early Redemption Amount(s) of each As set out in the Conditions
Nole payable on redemption for taxation
reasons {Condition 7(c)) or an event of
default (Condition 13} and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

(ii) Redemption for taxation reasons No
permitted on days other than Interest
Payment Dates (Condition 7(c)):

iii) Un-matured Coupons to become void NotApplicable
upon early redemption (Bearer Notes
only) (Condition 10(f)):

(iv) Early Redemption Amount of each Note ~ Not Applicable
payable on redemption following
Nationalisation, Delisting, or Insolvency
{Condition 7(g)) or an Additional
Disruption Event (Condition 7(h)), or an
Index Modification, Index Cancellation or
Index Disruption {Condition 7(1)) and/or
a Merger Event or Tender Offer

(Condition 8(c):
GENERAL PROVISIONS APPLICABLE TO
THE NOTES
28  Form of Notes Bearer Notes
New Global Notes: No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited <circumstances
specified in the permanent Global Note

29  Financial Centre(s) (Condition 10(h)) or other London and WNew York subject to Condition
special provisions relating to payment dates: 10(hXA)

30 Talons for future Coupons or Receipis 1o be No
attached to Definitive Notes (and dates on
which such Talons mature):

31  Details relating to Partly Paid Notes: amount Not Applicable
of each payment comprising the Issue Price
and date on which each payment is to be made
and consequences (if any) of failure to pay,
including any right of the Issuer to forfeit the
Notes and interest due on late payment:




32 Details refating to Instalment Notes;
Amount of each instalment, date on which
each payment is to be made:

33  Rederomination, renominalisation and
reconventioning provisions:

34  Consolidation provisions:

35  Other terms or special conditions:

DISTRIBUTION

36 (i) Ifsyndicated, names and addresses of

Managers:
(i) Stabilising Manager (if any):
iii) Managers’ Commission:

37  If non-syndicated, name and address of
Dealer:

38  Additional TEFRA exemption:

39  Additional selling restrictions:

40  Subscription period:

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary or permanent Global Note and the
temporary or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or
any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be given
by delivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that
clearing system shall be deemed to have been given
to the Noteholders on the day on which that notice
is delivered 10 the clearing system.

Not Applicable

Not Applicable
None

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

Londen EC1A THQ

United Kingdom

D Rules
Not Applicable
Not Applicable




GENERAL

41

42

Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

Not Applicable

The aggrepate principal amount of Notes Euro 25,125,640
issued has been translated into Euro at the rate
of 0.628141 producing a sum of {for Notes not

denominated in Euro):

in the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

Not Applicable

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behaif of the Issuer:
!/ //'

By:




PART B - OTHER INFORMATION

1 Listing
(i) Listing: None
(ii) Admission to Trading: No application for admission to trading has been
made
(iii) Estimate of total expenses related to Not Applicable
admission to trading:
2 Ratings
Rating: ' The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Moody’s an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk. As defined by S&P, an
AAA rating means that the Notes has the highest
rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the
obligation is extremely strong. As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and
denote expectations of low credit risk. It
indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foresecable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financitle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comisidn Nacional de] Mercado de Valores (CNMV) in Spain, Autoritd des marchés finaciers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
Ja Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papieréw Wartosciowych i Gield in Poland
and the Finanstilsynet in Denmark with a certificate of approval attesting that the Offering Circular has been
drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member State,
which requires for the Issuer to undertake any action in addition 1o the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and untii the Issuer advises such action has been
taken.

4 Interests of natural and legal persons involved in the issue




Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes
has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
6 Yield (Fixed Rate Notes Only)

Indication of yield: Not Applicable
7 Historic interest rates (Floating Rate Notes only)

Details of historic LIBOR rates can be obtained from Reuters.

8 Performance of index/formula, explanation of effect on value of investment and associated risks and
other information concerning the underlying (Tndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual! Currency
Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated risks and
information concerning the underlying (Equity-Linked Notes only)

Not Applicable
n Operational information

(i) Intended to be held in a manner which would No
allow Eurosystem eligibility:

(ii) ISIN Code: XS0360381791
iii) Commeon Code: 036038179
(iv) WKN (German security code): Not Applicable
(v) Fondscode: Not Applicable
{vi) Private Placement number: Not Applicable

(vil) Any clearing system(s) other than Euroclear Not Applicable
and Clearstream, Luxembourg and the
relevant number(s):

(viii) Delivery: Delivery against payment
(ix) WNames and addresses of additional or other Not Applicable
Paying Agents (if any):
(x) Name (and addresses) of Calculation Merrill Lynch Capital Services, Inc. {or its
Agent(s) (if different from Coiperatieve successor)
Centrale Raiffeisen-Boerenleenbank B.A. Merrill Lynch Financial Centre
(Rabobank Nederland) 2 King Edward Street
London ECIA 1HQ
United Kingdom
12 General

10




()
(ii)
iii)
(iv)
)
(vi)
vii)

iii)

Time period during which the offer is open:
Description of the application process:

Description of possibility to reduce
subscriptions;

Manner for refunding excess amount paid by
applicants:

Minimum and/or maximum amount of
application:

Method and time Jimit for paying up the
securities and for delivery of the securities:

Manner and date in which resulis of the offer
are to be made public:

Procedure for exercise of any right of pre-
emption, the negotiability of subscription
rights and the weatment of subscription rights
not exercised:

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

11
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(RABOBANK NEDERLAND) A
{a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.,
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)

(2 covperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
SERIES NO:1883A
TRANCHE NO: 1

USD 10,000,000 Callable Zero Coupon Notes 2008 due 2 May 2038

Issue Price: 100.00 per cent.

The date of these Final Terms is 29 April 2008

HSBC Bank plc




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed lo be defined as such for the purposes of the Conditions
set forth in the Offering Circular (the "Offering Circular’) dated May 14, 2007 which
constitutes a base prospectus for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the "Prospectus Directive'). This document constitutes the Final Terms of the
Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must
be read in conjunction with the Offering Circular. Full information on the Issuer and the offer
of the Notes is only available on the basis of the combination of these Final Terms and the
Offering Circular. The Notes will be issued on the terms of these Final Terms read together
with the Offering Circular. Each lssuer accepts responsibility for the information contained in
these Final Terms which, when read together with the Offering Circular, contains all
information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may be obtained from, Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.|u.

Each potential Investor In the Notes must determine the suitabllity of that investment in
light of its own citcumstances. A potential investor should not invest In Notes which
are complex financial instruments unless it has the expertise (either alone or with a
financial adviser) to evaluate how the Notes will perform under changing conditions,
the resulting effects on the value of the notes and the impact this investment will have
on the potential investor’s overall investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederand)
A ()] Series Number: 1883A
(i) Tranche Number 1
3  Specified Currency or U.8. dollars (*USD")
Currencies:

4  Aggregate Nominal Amount

® Series: UsD 10,000,000

(ii) Tranche: USD 10,000,000
5  Issue Price: 100.00 per cent. of the Aggregate Nominal Amount
6  Specified Denominations: usD 160,000
7 ) Issue Date: 2 May 2008

{in) Interest Commencement Not Applicable

Date (if different from
the Issue Date):

Maturity Date: 2 May 2038
9  Domestic Note: (if Domestic No
Note, there will be no gross-up
for withholding tax)
10 interest Basis: Zero Coupon
{further particulars specified below)
11 Redemption/Payment Basis: The Redemption Amount shall be determined as provided
below.
12  Change of Interest or Not Applicable

Redemption/ Payment Basis:




13 Pu¥Call Options:

14 (i) Status of the Notes:
(i) Date approval for
issuance of Notes
obtained:

15 Method of distribution:

Issuer Call
(further particulars specified below)

Senior
Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions
17 Floating Rate Provisions
18 Zero Coupon Note Provislons

{i) Amortisation Yield
(Condition 7(b}):
{ii) Reference Price:

iii) Day Count Fraction
{Condition 1{a)):

{iv) Any other formula/basis
of determining amount

payable:

19 Index Linked Interest Note
Provisions

20 Equity Linked Interest Note
Provisions

21 Dual Currency Note Provisions

Not Applicable

Not Applicable
Applicabie

6.20 per cent. per annum

100.00 per cent.
30/380 (unadjusted)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Cail Option

(i) Optional Redemption
Date{s):

(ii) Optlonal Redemption
Amount(s) of each Note
and method, if any, of
calculation of such

Applicable

2 May in each year, from and including 2 May 2009 to and
including 2 May 2037

In respect of each Optional Redemption Date, the
Optional Redemption Amount of each Note will be the
ameunt specified below divided by 100:

amount(s):
Optional Redemption Date Optional Redemption Price  Optional Redemption Amount
2 May 2008 106.9000000 per cent. USD 10,690,000.00
2 May 2010 114.2761000 per cent. USD 11,427,610.00
2 May 2011 122.1811509 per cent. UsD 12,216,115.09
2 May 2012 130.5902703 per cent. USD 13,059,027.03
2 May 2013 139.6009990 per cent. USD 13,860,099.90
2 May 2014 149.2334679 per cent. USD 14,923,346.79
2 May 2015 159.5305772 per cent. USD 15,953,057.72
2 May 2016 170.5381870 per cent. UsD 17,053,818.70

2 May 2017 182.3053218 per cent. USD 18,230,532.18




23
24

25

26

2 May 2018
2 May 2019
2 May 2020
2 May 2021
2 May 2022
2 May 2023
2 May 2024
2 May 2025
2 May 2026
2 May 2027
2 May 2028
2 May 2029
2 May 2030
2 May 2031
2 May 2032
2 May 2033
2 May 2034
2 May 2035
2 May 2036
2 May 2037

i) If redeemable in part;

194.8843891 per cent.
208.3314120 per cent.
222.7062794 per cent.
238.0730127 per cent.
254 5000505 per cent.
272.0605540 per cent.
290.8327323 per cent.
310.9001908 per cent.
332.3523039 per cent.
355.2846129 per cent.
379.7992512 per cent.
406.0053995 per cent.
434.0187721 per cent.
463.9671364 per cent.
495.9808688 per cent.
530.2035487 per cent.
566.7875936 per cent.
605.8959376 per cent.
647.7027573 per cent.
692.3942475 per cent,

USD 19,488,438.91
USD 20,833,141.20
USD 22,270,627.84
USD 23,807,301.27
USD 25,450,005.05
USD 27,206,055.40
USD 29,083,273.23
USD 31,090,019.08
USD 33,235,230.39
USD 35,528,461.29
USD 37,979,925.12
USD 40,600,539.95
USD 43,401,977.21
USD 46,396,713.64
USD 49,598,086.88
USD 53,020,354.87
USD 56,678,759.36
USD 60,589,593.76
USD 64,770,275.73
USD 69,239,424.75

Minimum Redemption
Amount.

Maxirnum Redemption
Amount;

(iv) Notice period:

Put Option

Final Redemption Amount (all
Notes excopt Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount

(Equity Linked Redemption
Notes)

Final Redemption Amount
(Index Linked Redemption
Notes)

Not Applicable

Not Applicable

The Issuer shall give notice of ifs intention to redeem the
Notes not less than 5 (five) Business Days prior to the
relevant Optional Redemption Date

Not Applicable

On 2 May 2038 the Final Redemption amount of each
Note will be USD 74,016,945.06, divided by 100, a price
equivalent to 740.1694508 per cent. of the Aggregate

Nominal Amount

Not Applicable

Not Applicable




27 Early Redemption Amount

{iy Early Redemption
Amount(s) of each Note
payable on redemption
for taxation reasons
(Condition 7(c)) or an
event of default
(Condition 13) and/or the
method of calculating the
same (if required or if
different from that set out
in the Conditions):

{ii) Redemption for taxation
reasons permitted on
days other than Interest
Payment Dates
(Condition 7{c)):

(iii) Unmatured Coupons to
become void upen early
redemption (Bearer
Notes only) {Condition
10(f)):

{iv) Early Redemption
Amount of each Note
payable on redemption
following Nationalisation,
Delisting or Insolvency
(Condition 7(g)) or an
Additional Disruption
Event (Condition 7(h)) or
an Index Madification,
Index Cancellation or
index Disruption
{Condition 7(i)) and/or a
Merger Event or Tender
Offer (Condition 8(c)):

As set out above

Yes

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes:

29 Financial Centre(s) (Condition
10(h)) or other special provisiens
relating to payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Bearer Notes

No

Temporary Global Note exchangeable for a permanent
Globai Note which is exchangeable for Definitive Notes in
the limited circumstances specified in the permanent
Global Note

London, New York and TARGET, subject to Condition
10({h)(B)

No




31 Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late
payment:

32 Details relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination, renominalisation
and reconventioning provisions

34 Consdlidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:
(ii) Stabilising Manager({s) (if
any):
{iii) Managers' Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note is held on behalf of Eurociear,
Clearstream, Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to Noteholders may
be given by delivery of the relevant nolice to that clearing
system for communication by it to entitied accountholders.
Any notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the day
on which that notice is delivered to the clearing system

Not Applicable
Not Applicable

Not Applicable

HSBC Bank plc
8 Canada Square
London E14 SHQ
United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable




42 The aggregale principal amount Euro 6,281,410
of Notes issued has been
translated into Euro at the rate of
USD 0.628141, producing a sum
of (for Notes not denominated in
Euro):

43 In the case of Notes listed on Not Applicable
Eurclist by Euronext Amsterdam
N.V:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required te list and have admitted to trading the
issue of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term
Note Programme of Rabobank Nederland.

RESPONSIBILITY

The Issuer ac<iT>ts responsibility for the information contained in these Final Terms.




PART B — OTHER INFORMATION

1 Listing
(i Listing: Luxembourg Stock Exchange
{ii) Admission to Trading: Application has been made for the Notes to be admitted

to trading on the regulated market of the Luxembourg
Stock Exchange with effect from 2 May 2008,

i) Estimate of total expenses EUR 6,700
related to admission to trading:

2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Moody's an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a very high
credit quality and denote expectations of low credit risk. It
indicates very strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events. As defined by Standard & Poor's, an
AAA rating means that the Notes has the highest rating
assigned by Standard & Poor's and that the issuer's
capacity to meet its financial commitment on the
obligation is extremely strong.

3 Notification

The Netherands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione
Nazionale per le Societd e la Borsa (CONSOB) in Haly, Kredittiisynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, the Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany the Komisja
Papierdw Wartosciowych | Gield in Poland and the Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Fina! Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: See 'Use of Proceeds’ wording in Offering Circular




(i)
(iff)

i

(ii)
(iii)
(iv)
v)
(vi)
(vil)

(viii)

(ix)

(x)

®

(ii)
(i)
(v}
v

(vi)

(vii)

(viif)

Estimated net proceeds

Estimated total expenses:

Operational information
Intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN Code:

Common Code:

Fondscode:

German WKN-code:

Private Placement number

Any c¢learing system(s) other
than Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(i) The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Cotperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
{Rabobank International))

General

Time period during which the
offer is open:

Description of the application
process.

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription

USD 10,000,000

Not Applicable

No.

X50360424351
036042435
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable




rights and the treatment of
subscription rights not
exercised:




