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DBS Group Holdings Ltd

Washingmn' &gncorporatgd in the Republif: of Singapore
106 pany Registration Number: 199901152M

To: Shareholders

The DBS Group Holdings Ltd ("DBSH" or “the Company") Board of Directors report unaudited financial
results for the first quarter ended 31 March 2008.

For the first quarter of 2008, the Directors have declared an interim one-tier tax-exempt dividend of 20
cents {first quarter 2007: 20 cents less 18% tax) for each DBSH non-voting convertible preference share
{“CPS") and each DBSH non-voting redeemable CPS, and an interim one-tier tax-exempt dividend of 20
cents (first quarter 2007: 20 cents less 18% tax) for each DBSH ordinary share.

The first quarter 2008 dividends will be payable on 4 June 2008. DBSH shares will be quoted ex-
dividend on 20 May 2008 Notice is hereby given that the Share Transfer Books and Register of
Members of the Company will be closed on 23 May 2008. Duly completed transfers received by the
Company's Registrar, Tricor Barbinder Share Registration Services of 8 Cross Street #11-00 PWC
Building, Singapore 048424 up to 5.00 p.m. on 22 May 2008 will be registered to determine
shareholders' entitlement to the first quarter 2008 dividend. In respect of ordinary shares in the
securities accounts with The Central Depository {Pte) Limited (“CDP”), the first quarter 2008 dividend
will be paid by DBSH to CDP, which will in turn distribute the dividend entitlements to shareholders.

By order of the Board

Heng Lee Cheng (Ms}
Group Secretary

6 May 2008
Singapore

More information on the above announcement is available at www.dbs.com/investor
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OVERVIEW

DBS Group Holdings Ltd (“DBSH") prepares its condensed consolidated DBSH Group ("Group”) interim financial
statements in accordance with Singapore Financial Reporting Standard (*FRS") No. 34 Iierim Financial
Reporting, as madified by the requirements of Notice to Banks No. 612 “Credit Files, Grading and Provisioning”
issued by the Monetary Authority of Singapore. The accounting policies and methods of compuiation applied for
the current financial pericds are consistent with those applied for the financial year ended 31 [Jecember 2007,
with the exception of the adoption of new or revised FRS and Interpretations to FRS (*INT FRS").

On 1 January 2008, the Group adopted the new or revised INT FRS, which are issued by the Accounting
Standard Council ("ASC"), that are relevant for the Group.

+ INT FRS 111: FRS 102 - Group and Treasury Share Transactions
¢ INT FRS 114: FRS 19 — The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their
Interaction

1st Qtr 1st Qtr % ch3 4th Qtr % chg

2008 2007 ¥ 2007
Selected income statement items ($m)
Net interest income 1,057 974 3 1,058 -
Net fee and commission income 353 309 14 379 (7
Net trading (loss)/income (161) 171 NM (25) {>100)
g?rt :;TS;HEI([OSS) from financial instruments designated at 85 (46) NM 4 >100
Net income from financial investments 21 124 7) 104 >100
Other income 18 10 8) 12 50
Total income 1,563 1,542 1 1,533 2
Less: Expenses 656 658 - 648 1
Profit before allowances 907 884 3 885 2
Less: Allowances for credit and other losses 140 105 33 182 (23)
Share of profits of associates 23 26 (12) 32 (28)
Profit before tax ) 790 805 (z) 735 7
Net profit attributable to shareholders -
(Net profit) 603 617 (2) 558 8
Add: One-lime items ¥ - - - 67 NM
Net profit including one-time items 603 617 (2) 491 23
Selected balance sheet items ($m)
Customer loans ¥ 114,227 94,294 21 108,433 5
Interbank assets * 28,606 25,619 12 24,564 16
Total assets 251,453 209,921 20 233,591 8
Customer deposits & 157,379 136,443 15 153,572 2
Total liabilities 227,996 188,144 21 210,433 B
Sharehelders’ funds 20,850 19,430 i 20,481 2
Key financial ratios (%) {excluding one-time items} ¥
Net interest margin 2.09 2.21 2.1
Non-interest/total income 324 36.8 309
Costfincome ratio 42.0 427 42.3
Return on assets 0.99 1.21 0.96
Return on equity ™ 11.61 12.99 10.88
Loan/deposit ratio 726 69.1 7086
NPL ratio 1.0 1.5 1.1
Specific allowances {loans)/average loans (bp} 13 - 6
Tier 1 capital adequacy ratio 9.2 9.6 89
Total capital adequacy ratio 134 136 13.4




DBS GROUP HOLDINGS LTD AND

1st Qtr 1st Qtr % chg 4th Qtr % chg

2008 2007 " 2007

Per share data ($)
Per basic share
— earnings excluding one-time items and

goodw?" charges 9 1.58 1.63 1.47
— earnings 1.58 1.63 1.42
~ net book value ™ 13.43 12.54 13.20
Per diluted share
- earnings excluding one-time ilems and 1.52 156 1.41

goodwill charges )
- eamings 1.52 1.56 1.37
- net book value ”! 13.15 12.39 12.93

Notes:

1/ Figures have bean mclassified 10 maks them consistent with Lhe curmsnl quantar's pressatation

2 Om-tlml ftems includs impaimen chatnn I'or Thal vestment
k) loans classified as fi

| assots ol fair valve through profil or loss on the balance sheet

4 lndudo: mmlnk nuu cllun"nﬂ as finencis) assats at fair value Frough profit or o33 on the balance shest

LY ifind 4 financial kabiities s\ fair vah & through profd or loss on the balance shest
o qurn on assats, mum on eguity, specific sliowances (loan)faversgn Kan and par share dais for ihe quarters sre computed on an ennualised basis
b/l re not included a3 equity in the computation of net asset value and retum on equity

NM Nol Mumnnfu!

First-quarter net profit of $603 million was 2% below a
year ago as higher net interest and fee incomes were
offset by less favourable trading results. Compared to
the previous quarter, net profit was 8% higher as gains
from the sale of investment securities rose and
allowances fell.

Loan demand continued to expand across the region,
resulting in net interest income rising 9% from a year
ago to $1.05 billion, a level similar to the previous:
quarter. Nel fee income rose 14% from a year ago as
contributions from loan syndication increased, but fell
7% from the previous quarter due to lower capitat
market activities.

Trading activities recorded a net loss of $161 million
compared to a net loss of $25 million in the previous
quarter and a net gain of $171 million a year ago. This
quarter's gains from foreign exchange and other trading
activities were more than offset by a previously-
announced charge of $86 million for Rosa as well as

marked-to-market losses on trading positions as credit
spreads widened further.

Expenses were carefully managed and amounted to
$656 million, similar to a year ago and 1% higher than
the previous quarter. The cost-income ratio was kept at
the previous quarter's 42% and compared lo the 43% a
year ago.

Asset quality remained good, with the non-performing
loan rate improving further to 1.0% from 1.1% in the
previous quarter. Specific loan allowances of 13 basis
points were within the range of recent quarters.
General allowances were higher than the previous
quarter in view of the strong loan growth this quarter.
Nevertheless, total allowances of $140 million were
23% below the previous guarter, when substantial
allowances were made for collateralised debt
obligations.

Return on equity of 11.6% was lower than the 13.0% a
year ago but better than the 10.9% in the previous
quarter. Return on assets was 0.99% compared with
1.21% a year ago and 0.96% in the previous quarter.
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NET INTEREST INCOME

1st Qtr 2008
Average balance Average Average
sheet balance Interest rate

($m) ($m) {%)

1st Qtr 2007 4th Qtr 2007
Average Average Average Average
balance Interest rate balance Interest rate
($m) ($m) (%) {$m) {$m) (%)

Interest-bearing

assets

Customer loans 111,027 1,308 474 90,121 1,248 562 105474 1,430 5.38
Interbank assets 38,219 258 272 34,765 301 3.51 139,260 312 3.16
Securities 54,256 581 4,31 52,923 575 440 53,984 609 448
Total 203,502 2,147 424 177.809 2,124 484 198718 2,351 469
Interest-bearing

liabilities

Customer deposits 154,445 6873 1.75 134312 746 2.25 147,861 801 215
Other borrowings 39,978 417 419 34238 404 479 42,725 491 4,56
Total 194,424 1,090 226 168,548 1,150 277 190,586 1,292 2.69
Net interest

income/margin 1,057 2.09

974 21 1,069 21

Note:

1/ Net intarast mangin is nat inlerest incoma sxprassad as a parcantage of avarage interasl-aaming assets

The increase in net interest income from a year ago was
due to a rise in asset volumes, particularly customer
leans, which more than offset the impact of lower
margins. Interest margins fell 12 basis points to 2.09%
as spreads between asset yields and funding costs
declined in both Singapore and Hong Kong.

-

Compared to the previous quar.er, net interest income
was little changed as a rise in asset volumes was offset
by a two basis point decline in itterest margins, Interest
margins in Singapore were statile as lower asset yields
were offset by lower deposit costs and a better deposit
mix. In Hong Kong, where primi2-Hibor spreads widened
after narrowing for several quarters, interest margins fell
due partly to a lag in the repricing of fixed deposit costs.

1st Qtr 2008 versus 1st Qtr 2007

1st Qtr 2008 versus 4th Qtr 2007

Volume and rate analysis ($m) Net Net
Increasef(decrease) due to change in Volume Rate change Volurr e Rate change
Interest income

Customer loans 289 (242) 47 74 (179) (105)
Interbank assets 30 (75) (45) (3) (43) (51)
Securities 14 {13) 1 3 {23) (20)
Total 333 {330) 3 £i9 (245) {176)
Interest expense

Customer deposits 112 (190) (78) ] (154) (118)
Other borrowings 72 (62) 10 {4:3) (25) (68)
Total 184 (252) (68) (7 {179) (186)
Net impact on interest income 149 (78) 71 76 (66) 10
Due to change in number of days 12 {12)
Net Interest Income 83 (2)
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NET FEE AND COMMISSION INCOME

{$m} 1st Qtr 1st Qtr % chg 4th Qtr % chg
2008 2007 2007
Stockbroking 50 53 (6) 67 (25)
Investment banking 29 29 ] 38 (19
Trade and remittances 52 48 8 56 (7)
Loan related 80 58 55 53 70
Guarantees 11 8 38 10 10
Deposit related 19 19 0 17 12
Credit card 3 27 15 35 (11)
Fund management 14 9 56 11 27
Wealth management 40 47 {15) 70 {43)
Others 17 1 55 24 (29)
Total 353 309 14 379 {7

Net fee and commission income rose 14% from a year
ago and was due mainly to a 55% increase in
contributions from loan syndication. Most other fee

Against the previous quarter, net fee and commission
income fell 7% as the improvement in loan syndication
contributions was more than offset by sfower ¢apital

activities were comparable to a year ago. market activities such as wealth management,

stockbroking and investment banking.

OTHER NON-INTEREST INCOME

($m) 1st Qtr 1st Qtr % chg 4th Qtr % chg
2008 2007 " 2007

Net trading (loss)/income (161) 171 NM (25) {>100)
From trading businesses (152) 169 NM (26) (>100)
From other businesses (9) 2 NM 1 NM

Net income/{loss) from financial instruments

designated at fair value 85 {46) NM 4 >100

Net income on financial investments 21 124 70 104 >100

Net gain on fixed assets 3 2 50 - NM

Others {include rental income) 15 8 88 12 25

Total 153 259 (41} 95 61

Nate:
1/ Figures have been reclassified to maks them consistent with the cunent quirter’s presentation

Net income from the sale of financial investments
amounted to $211 million as profits were recorded for
the sale of equity and debt investments, including $53
million received for DBS’s holdings in Visa Inc, which had
an initial public offering during the quarter. The gains
were higher than the $124 million a year ago and $104
million in the previous quarter.

Net trading income recorded a loss of $161 million as
trading gains and customer flows in foreign exchange
and interest rate instruments were more than offiet by an
$86 million loss for Rosa and marked-to-market losses
on trading positions as credit spreads widened. In
comparison, there had been a gain of $171 millicn a year
ago and a narrower loss of $25 million in the previous
quarter.
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EXPENSES

($m) 1st Qtr 1st Qtr % chg 4th Qtr % chg

2008 2007 2007

Staff 352 360 (2) 323 9
Occupancy 58 53 9 59 (2)
Computerisation 102 112 (9) 99 3
Revenue-related 34 25 36 37 8)
Others 110 108 2 130 {15)
Total 656 658 - 648 1
Staff headcount at period-end 14,551 13,177 10 14,523 -
Included in the above table were:

Depreciation of properties and other fixed assets 34 32 6 32 6
Director's fees 1 # NM 1 -
Audit fees payable 2 2 - 2 -

# Amount under $500,000
Expenses of $656 million were little changed from a year

ago as lower wage cosls and computerisation charges
were offset by higher revenue-related charges.

ALLOWANCES FOR CREDIT AND OTHER LOSSES

Compared to the previous qu:irter, costs rose 1% as
higher base salaries and bonus accruals were largely
offset by lower non-staff costs.

($m) 1st Qtr 1st Qtr % chg 4th Qtr % chg
2008 2007 2007

General allowances (GP) 90 102 (12) &6 36
Specific allowances (SP) for loans 7 1 >100 16 >100
Singapore 23 (18) NM (5) NM
Hong Kong 15 19 (21} 15 -
Other countries (1) - NM 6 NM
Specific allowances (SP) for securities, properties 13 2 >100 100 (87)
and other assets "

Total 140 105 33 182 {23)
Nota:

1/ Excludes one-time tems

Specific allowances for loans amounted to $37 million or
13 basis points of average loans. While higher than both
comparative periods, they were within the range of recent
quarters, The charges in Singapore and Hong Kong were
largely for corporate and SME loans.

Specific allowances for non-loan assets fell to $13 million
from $100 million in the previous quarter, which had

included significant charges for collateralised debt
obligations.

General aliowances of $90 m llion were made in view of
the first quarter's loan growth, compared with $102 million
a year ago. General allowances were higher than the $66
miflion in the previous quarter, which included allowances
set aside for collateralised de >t obligations.



PERFORMANCE BY BUSINESS UNIT

24, U AND PO OUDSIVARNIES

($m) Central

CEG EB ciB GFM CTU Ops Total
Selected income items
1st Qtr 2008
Net interest income 328 190 208 325 130 {120) 1,057
Non-interest income 150 120 158 (20) 40 48 506
Expenses 255 g4 98 132 13 64 656
Allowances for credit and other losses 5 15 76 23 13 8 140
Profit before tax 228 201 160 152 144 (123) 790
4th Qtr 2007 ¥
Net interest income 418 202 218 276 98 {(153) 1,059
Non-interest income 137 97 38 25 12 115 474
Expenses 239 105 126 155 5 {32) 648
Allowances for credit and other losses 4 21 48 - 194 (85) 182
Profit before tax 312 173 82 148 (89) 109 735
1st Qtr 2007
Net interest income 450 194 158 180 62 (70) 974
Non-interest income 144 118 192 68 18 28 568
Expenses 266 91 88 128 11 74 658
Allowances for credit and other losses 9 18 43 1 - 34 105
Profit before tax 319 203 219 124 69 (129) 805
Selected balance sheet and other
items
31 Mar 2008
Total assets before goodwill 32,874 23,876 64,119 91,445 28,734 4564 245612
Total liabilities 85,003 21,383 35,181 58,315 1,837 26,277 227996
Capital expenditure for 1st Qtr 2008 5 2 1 1 - 5 14
Depreciation for 1st Qtr 2008 7 1 1 3 - 22 34
31 Dec 2007
Total assets hefore goodwili 32,148 22,738 56,569 84,444 27,930 3920 227,749
Total liabilities 83,171 21,311 30,733 47 667 1,458 26,093 210433
Capital expenditure for 4th Qtr 2007 27 1 3 4 - 42 17
Depreciation for 4th Qtr 2007 6 1 2 3 - 20 32
31 Mar 2007
Total assets hefore goodwill 318 20,956 45,097 75,205 28,698 3,107 204,081
Total liabilities 77,603 19,697 23,438 42,141 1,384 23,681 188,144
Capital expenditure for 1st Qtr 2007 13 - 2 9 - 6 30
Depreciation for 1st Qtr 2007 6 1 1 3 - 21 32

Note:

1/ Allowancas for credit and other lossas end profits axclude one-time items.
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Consumer Banking's (CBG) net interest income fell
from both the previous quarter and a year ago as
lower deposit margins in Singapore more than offset
higher loan loan and deposit volumes. Non-interest
income fell from the previous quarter due to a
decline in wealth management product sales.
Expenses were lower than both comparative periods
due to lower operating costs, while wage cosis were
stable. Specific and general allowances remained
low during the quarter.

Enterprise Banking’s (EB) net interest income fell from
the previous quarter as higher loan and deposit
volumes were more than offset by lower deposit
margins. The increase in non-interest income from the
previous quarter was due to higher sales of treasury
products. Expenses were lower than the previous
quarter due to lower operating costs. Against both
comparative periods, specific allowances were lower
while general allowances rose.

Corporate and Investment Banking's {CIB) net interest
income was lower than the previous quarier as higher
loan and deposit volumes were more than offset by a
decline in interest margins. Compared to a year ago,
interest income rose due to loan and deposit volume
growth. Nen-interest income was lower than a year

ago, when there were higher gairs from the sale of
equity investments. Non-interest ncome improved from
the previous quarer, which inclucled losses for Rosa.
Expenses fell from the previous cuarter due to lower
operating costs. Allowances wers: higher than both
comparative periods due to increased general
allowances.

Global Financial Markets’ {(GFM) net interest income
rose from both comparative periods. Non-interest
income recorded a loss due to wiler credit spreads
and an $86 million charge for Roua, which were only
partially offset by higher gains from the sale of
securities.

Central Treasury Unit {CTU) manages the Group's
asset and liability interest rate positions as well as
investments of the Group's excess liquidity.
Allowances declined from the previous quarter, when
charges were made for investment CDOs with
exposures to US sub-prime mortgjages.

Central Operations encompasses a range of activities
from corporate decisions and income and expenses
not attributed to other business segments. Assel
management and private banking activities are
included in this segment.
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PERFORMANCE BY GEOGRAPHY

{$m) Rest of South
Hong Greater and Rest of Total
S'pore Kong China South- world
cast Asia
Selected income items
1st Qtr 2008
Net interest income 721 225 41 41 29 1,057
Non-interest income 247 177 36 40 6 506
Expenses 401 173 34 34 14 656
Allowances for credit and other losses 97 19 12 7 5 140
Profit before tax 473 210 33 58 16 790
4th Qtr 2007 ¥
Net interest income 706 251 35 44 23 1,059
Non-interest income 260 156 26 18 14 474
Expenses Kr g 189 30 41 17 648
Allowances for credit and other losses 112 27 13 22 8 182
Profit before tax 486 191 24 22 12 735
1st Qtr 2007
Net interest income 648 27 17 22 16 974
Non-interest income 343 135 28 52 10 568
Expenses 428 170 21 27 12 658
Allowances for credit and other losses 59 22 - 6 18 105
Profit before tax 511 214 24 60 4) 805
Total assets before goodwill
31 Mar 2008 165,837 47,670 11,667 8,817 11,621 245612
31 Dec 2007 149,462 47 664 10,905 8,199 11,519 227,749
31 Mar 2007 133,324 45,960 7.944 6,142 10,711 204,081
MNote:
1/ Allowances for credi and other fosses and profits exclude one-lime { ems
Singapore Heng Kong

Net interest income was higher than both comparative
pericds as loans and deposils in Singapore expanded.
Non-interest income was lower than the previous. quarter
due to a decline in capital market activities. It was lower
than a year ago due to losses for Rosa.

Expenses were higher than the previous quarter due to
higher wage costs.

Allowances were lower than the previous quarter as the
impact of charges for CDOs in the previous quarter was
partially offset by higher general allowances. Allowances
were higher than a year ago due to charges for s pecific
allowances compared to a write-back in first qua.ter 2007,

The first quarter's results incorporate an appreciation of
the Singapore dollar agjainst the Hong Kong dollar of 4%
from the previous quarier and 8% from a year ago.

Net interest income was below both comparative periods
as higher loan volumes. were more than offset by a
decline in interest margins.

Non-interest income wiis higher than a year ago as well
as the previous quarter from higher sales of treasury
products for SME customers.

Expenses fell from the previous quarter due to lower
operaling costs. Allowznces were lower than the previous
quarter due to lower general allowances.
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CUSTOMER LOANS

($m) 31 Mar 2008 31 Dec 2007 31 Mar 2007
Gross 115,660 109,774 95,785
Less:

Specific allowances 437 435 532
General allowances 996 905 959
Net total 114,227 108,433 94 294

By business unit

Consumer Banking 31,116 31,213 30,196
Enterprise Banking 22,343 22,334 20,915
Corporate and Investment Banking 55,572 48,940 38,757
Others 6,629 7.287 5917
Total (Gross) 115,660 109,774 95,785
By geography

Singapore 67,294 62,019 52 585
Hong Kong 29,423 29,141 28,647
Rest of Greater China 6918 6,371 4,770
South and South-east Asia 5,198 4,737 3,546
Rest of the world 6,829 7,506 6,237
Total (Gross) 115,660 108,774 95,785
By industry

Manufacturing 15,457 14,469 12,512
Building and construction 14,403 13,004 10,700
Housing loans 26,581 26,306 25776
General commerce 11,057 10,042 8,852
Transportation, storage & communications 11,511 11,169 9,249
Financial institutions, investment & holding companies 14,236 13,919 12,703
Professionals & private individuals (except housing loans) 10,022 9,758 8,693
Others 12,393 11,107 7,300
Total {Gross) 115,660 109,774 95,785

By currency and fixed/variable pricing

Singapore dollar 45,902 42 675 38,066
Fixed rates 11,769 10,597 8,694
Floating or adjustable rates 34,133 32,078 29,372

Hong Kong dollar 26,344 26,012 26,592
Fixed rates 608 614 700
Floating or adjustable rates 25,736 25,398 25,892

US dollar 27,406 25,595 17,542
Fixed rates 1,992 1,595 242
Fleating or adjustable rates 25,414 24,000 17,300

Others 16,008 15,492 13,585
Fixed rates 2,711 2,858 1,298
Fleating or adjustable rates 13,297 12,634 12,287

Total (Gross) 115,660 109,774 95,785

:‘Imgllncludal custamer loans classifisd as financial assets at fair value through profit or ioss on the balancs shest

Gross customer loans expanded 5% from the previous housing loans also grew during the quarter. In Hong Kong,
quarter to $115.7 billion. While loans rose in most regions, loans rose 5% in local-currency terms from the previous
the first quarter's growth was led by corporate borrowing in quarter as both SME and housing loans increased,

Singapore for domestic and overseas activities. Singapore

10
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NON-PERFORMING ASSETS AND LOSS ALLOWANCE COVERAGE ¥

By business unit

NPA SP GP NPL (GP+SP)/NPA (GP+SPY
($m) ($m) {$m) (% ofiocans) (%) unsecured
NPA
(%)
31 Mar 2008
Consumer Banking 229 62 311 0.7 163 79
Enterprise Banking 671 324 220 3.0 81 159
Corporate and
Investment Banking 226 4 555 0.4 269 409
Others 62 53 (32) 09 kKl 41
Total non-performing
loans (NPL) 1,188 493 1,054 1.0 130 242
Debt securities 167 160 182 - 205 212
Contingent liabilities 109 7 130 - 125 344
Total non-performing }
assets (NPA) 1,464 660 1,366 138 241
31 Dec 2007
Consumer Banking 238 65 32 0.8 158 368
Enterprise Banking 690 342 220 31 82 154
Corporate and
Investment Banking 178 50 489 0.4 302 &41
Others 62 3 {41) 09 (10) (13}
Total non-performing
loans (NPL) 1,168 4 580 1.1 126 246
Debt securities 160 152 192 - 215 224
Contingent liabilities 114 g9 120 - 113 304
Total non-performing .
assets (NPA) 1,442 652 1,292 135 245
31 Mar 2007
Consumer Banking 318 88 301 1.1 122 284
Enterprise Banking 730 363 208 35 78 145
Corporate and
Investment Banking 282 124 386 0.7 181 366
Others 70 26 107 1.2 190 538
Total non-performing
loans (*NPL") 1,400 601 1,000 1.5 114 23
Debt securities 37 16 76 - 249 565
Contingent liabilities 23 8 126 - 571 1,147
Total non-performing _
assets ("NPA™) 1,460 625 1,202 125 254

Nots:
W Allowances for cradit and olher loases exclude one-time Hems

11
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By geography

NPA SP GP NPL {GF +SP)INPA (GP+SP)
{$m) ($m) ($m) (% of loans} (%)  unsecured
NPA
(%)
31 Mar 2008
Singapore 494 227 425 0.8 132 255
Hong Kong 419 186 284 1.5 112 202
Rest of Greater China 76 28 94 09 159 438
South and South-east 65 42 137 0.8 275 339
Rest of the World 134 10 114 1.2 a3 173
Total non-performing 1,188 493 1,054 10 130 242
pans
Debt securities 167 160 182 - 205 212
Contingent liabilities 109 7 130 - 125 344
Total non-performing i
assels 1,464 660 1,366 138 241
31 Dec 2007
Singapore 533 237 414 1.0 122 244
Hong Kong 418 174 284 1.5 109 190
Rest of Greater China 80 28 87 1.0 144 463
South and South-east 71 41 16 0.9 299 281
Asta '
Rest of the World 66 1" 79 05 137 849
Total non-performing 1,168 491 980 1.1 126 246
loans
Debt securities 160 152 192 - 215 224
Contingent liabilities 114 9 120 - 113 304
Total non-performing }
assels 1,442 652 1,292 135 245
31 Mar 2007
Singapore 780 332 465 17 102 221
Hong Kong 361 161 291 1.3 125 233
Rest of Greater China 67 20 63 1.2 124 389
South and South-east 111 63 79 20 127 172
Asia .
Rest of the World 81 25 102 0.9 157 380
Total non-performing 1,400
loans 601 1,000 1.5 114 231
Debt securities 37 16 76 - 249 565
Contingent liabilities 23 8 126 - 571 1,147
Total non-performing 1,460 625 1,202 - 125 254

assels
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By industry

($m) 31 Mar 2008 31 Dec 2007 31 Mar 2007
NPA SP NPA SP NPA SP

Manufacturing 328 166 336 160 278 155

Building and construction 73 18 €9 19 80 39

Housing loans 145 32 152 35 187 51

General commerce 273 138 286 143 333 151

Transportation, storage & 8 4 21 5 25 12

communications

Financial institutions, investment 114 9 54 8 170 47

& holding companies

Professicnals & private 127 56 126 55 173 63

individuals (except housing

loans)

Others 120 80 124 66 144 83

Total non-performing loans 1,188 493 1,168 491 1,400 601

Debt securities 167 160 160 152 7 16

Contingent liabilities 109 7 114 9 23 8

Total non-performing assets 1,464 660 1,442 652 1,460 625

By loan classification

{$m) 31 Mar 2008 31 Dec 2007 31 Mar 2007
NPA 5P NPA SP NPA SP

Non-performing assets

Substandard 846 €63 845 73 890 69

Doubtful 33 351 338 319 215 201

Loss 245 246 259 260 355 355

Total 1,464 660 1,442 652 1,450 625

Restructured assets

Substandard 171 22 168 27 200 25

Doubtful 30 27 25 23 52 49

Loss 37 37 38 38 43 43

Total 238 86 231 88 295 117

By collateral type

($m) 31 Mar 2008 31 Dec 2007 31 Mar 2007

NPA NPA NPA

Unsecured non-performing assets 842 794 720

Secured non-performing assets by collateral type

Properties 385 376 497

Shares and debentures 19 24 53

Fixed deposits 9 13 39

Others 209 235 151

Total 1,464 1,442 1,460
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By period overdue

($m} 31 Mar 2008 31 Dec 2007 31 Mar 2007

NPA NPA NPA
Not overdue 559 542 332
<80 days overdue 284 255 257
91-180 days overdue 108 94 160
>180 days overdue 513 551 671
Total 1,464 1,442 1,460

Non-performing loans (NPLs) feli 15% from a year ago
but rose 2% from the previous quarter to $1.19 billion on
an expanded loan base. The NPL rate fell to 1.0% from
1.5% a year ago and 1.1% in the previous quarter. NPL
rates for all regions and businesses were either better
than or similar to the previous quarter except for Rest of
the World.

FUNDING SOURCES

Including debt securities and ontingent liabilities, the
amount of non-performing assets was similar to a year
ago and rose 2% from the previous quarter to $1.46
billion. Two-fifths of these nor -performing assets were still
current in their payments.

Allowance coverage amounted to 138% compared to
135% in the previous quarter and 125% a year ago.

{$m) 31 Mar 2008 31 Dec: 2007 31 Mar 2007
Customer deposits 157,379 153,572 136,443
Interbank liabilities ¥ 21,376 ‘16,481 12,205
Other borrowings and liabilities ¥ 51,848 43,057 41,843
Shareholders’ funds 20,850 110,481 19,430
Total 251,453 213,531 209,921
I:JJm“Incln.min fasnified as fi | imbiities &t fair vatus thraugh profit of loss on the balance shesl

2l Inciudas Rabilties cllu:ﬁod a3 financial liabilites at tair value through profil or loss on the balance sheel
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CUSTOMER DEPOSITS

($m) 31 Mar 2008 31 Dec 2007 31 Mar 2007
By currency and product
Singapore dollar 88,440 84,099 74,591
Fixed deposits 27,523 27,708 23,286
Savings accounts 49,772 45,622 42 334
Current accounts 10,512 9,258 B,440
Others 633 511 531
Hong Kong dellar 22,706 24,775 23,493
Fixed deposits 15,402 17,302 16,751
Savings accounts 4618 4556 4,254
Current accounts 1,904 1,935 1,769
Others 782 982 719
US dollar 27,489 28,507 25918
Fixed deposits 18,688 20,375 19,214
Savings accounts 1,791 1,849 1,647
Current accounts 4772 3,976 3,284
Others 2,238 2,307 1,773
Others 18,744 16,191 12,441
Fixed deposits 13,653 13,152 10,724
Savings accounts 683 778 532
Current accounts 2,164 1,477 812
Others 2,244 784 373
Total 157,379 153,572 136,443
Fixed deposits 75,266 78,537 69,975
Savings accounts 56,864 53,805 48,767
Current accounts 19,352 16,646 14,305
Others 5,897 4,584 3,396
:’m'!l}ldudus cusicmer deposils classified as nancial liabilties at fair val « through profit or ioss on the balance sheet
Customer deposits rose 2% from the previous quarter. Hong Kong-dcllar deposits fell 4% in local-currency
Singapore-dollar deposits grew 5% with all of the increase terms during the quarter due to a decline in fixed
coming from savings and current accounts as fixed deposits. US-dollar deposits also declined due to a
deposits declined slightly during the quarter. reduction in fixed deposits.
OTHER BORROWINGS & LIABILITIES
($m) 31 Mar 2008 31 Dec 2007 31 Mar 2007
Subordinated term debts" 8,704 8,954 6,293
GCther debt securities in issue
Due within 1 year 974 960 4,038
Due after 1 year 366 239 294
Comprising:
Secured ¥ 425 369 3124
Unsecured 815 830 1,208
Others 41,804 32,904 31,218
Total 51,848 43,057 41,843

Notas:
1/ All subordinated term debis issusd ars unsscured and due afler 1 yauar
2/ These are mainly sscured by properties and securilies
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VALUE AT RISK AND TRADING INCOME

The Group uses a Value at Risk (VaR) measure as one mechanism for monitoring and controlling trading risk. The VaR is
calculated using a one-day time horizen and a 99% confidence interval. The following table shows the period-end, average,
high and low VaR for the trading risk exposure of the Group for the period from 1 April 2007 t¢ 31 March 2008. The Group's
trading book VaR methodology is based on Historical Simulation VaR.

1 April 2007 .0 31 March 2008
($m) As at 31 March 2008 Average High Low

Total 31 20 43 7

The charts below provide the range of VaR and the daily distribution of trading income in the trading portfolic for the
period from 1 April 2007 to 31 March 2008.
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CAPITAL ADEQUACY
{$m) 31 Mar 2008 31 Dec 2007 " 31 Mar 2007 "
Tier 1
Share capital 4178 4,164 4,094
Disclosed reserves and others 18,289 18,092 16,833
Less: Tier 1 Deductions (5,999) (5,897) {5.879)
Eligible Tier 1 16,468 16,359 15,048
Tier 2
Loan allowances admitted as Tier 2 583 1,210 1,127
Subordinated debts 6,890 7,087 4,998
Revaluation surplus from equity securities 100 177 240
Less: Tier 2 Deductions {114) {102) (43)
Total eligible capital 23,927 2473 21,370
Risk-weighted assets 178,678 184,601 156,991
Capital adequacy ratio (%)
Tier 1 ratio 9.2 8.9 9.6
Tier 2 ratio 4.2 45 4.0
Total (Tier 1 & 2) ratio 134 134 136
Note;

i/ Figures have been reclassified Lo make them cansistent with the cumrent quarter's presentation

In 2007, the Monetary Authority of Singapore (MAS) The adoption of IRBA for the approved portfolios has
approved the Group's application to adopt the Base! Il resulted in a better alignment of capital requirements
Internal Ratings-Based Approach (IRBA), with effect from with their inherent risk profiles, with reductions in risk

1 January 2008, for computing part of its regulatory capital weights observed for top-tier corporates as well as
requirements. The approved wholesale portfolios are on housing loans. At the same time, additional capital has
the Foundation IRBA, while the approved retail portfolios been set aside for operational risk and cerain trading
are on the Advanced IRBA. The Group’s capital adequacy instruments.

ratio for 31 March 2008 is computed on this basis and in

accordance with MAS Notice 637 which took effect on 1 The Group will continue to evaluate the risk and return
January 2008. The capital adequacy ratios for 31 profiles for its risk-weighted assets to ensure that
December 2007 and 31 March 2007 are computed in adequate capital is maintained in tandem with the
accordance with the preceding MAS Notice 637 that was Group's risk appetite and optimally allocated for

first issued on 28 May 2004. maximum returns. For this purpose, management will

also be guided by ongoing efforts to manage its portfolio
of businesses along economic capital principles.

UNREALISED VALUATION SURPLUS/(LOSSE:S)

($m) 31 Mar 2008 I3 Dec 2007 31 Mar 2007
Properties 877 650 384
Financial investments {29) 43 25
Total 648 693 409

The amount of unrealised valuation surplus for properties rose from the previous quarter as market valuations improved,
while the valuation surplus for financial investments fell.
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Unaudited Consolidated Income Statement

1stQtr  1st Qtr +i{-) 4th Qtr +H{-)
In § millions 2008 2007 % 2007 %
Income
Interest income 2147 2124 1 2,352 9)
Interest expense 1,090 1,150 {5) 1,293 (16)
Net interest income 1,057 974 9 1,059 -
Net fes and commission income 353 309 14 379 N
Net trading income {161) 1 NM (25) (=100}
Net income from financial instruments designated at fair value 85 (48) NM 4 >100
Net income from financial investments 21 124 70 104 >100
Other income 18 10 80 12 50
Total income 1,563 1,542 1 1,533 2
Expenses
Employee benefits 352 360 (2) 3 9
Depreciation of properties and other fixed assets KL 2 6 32 6
Other expenses 270 266 2 293 &
Allowances for credit and other losses 140 105 33 249 (44)
Total expenses 796 763 4 897 (1)
Profit o7 779 {2) 636 21
Share of profits of associates 23 26 (12) 32 (28)
Profit before tax 790 805 {2) 668 18
Income tax expense 151 152 {1} 140 8
Net profit 639 653 (2) 528 Al
Altributable to:
Shareholders 603 617 (2) 494 23
Minority interests 36 36 - 7 (3)
639 653 {2) 528 i
Nala:
1/ Figures have been ified to make ham i with the cumenl quaries’s prasentation
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Unaudited Balance Sheets

GROUP COMPANY
1 Mar 31 Dec 31 Mar M Mar 31 Dec 31 Mar
In § milllons 2008 2007 v 2007 2008 2007 1 2007
ASSETS
Cash and balances with central banks 13,274 18,564 10,570
Singapore Government securities and {reasury bills 17,604 15,433 15,333
Dus¢ fmm banks 28,874 23,304 22872
Financial assets at fair value though profit or loss ¥ 17,675 19,543 20,042
Pusitive replacement values 23,053 13,119 8,516
Loans and advances to customers 113,624 106,344 92,568
Financial Investmants 21,284 19,182 23,656
Securities pledged 2,345 4115 3,299
Subsidlaries . - - 8,758 6,748 6,977
Investments in associates 656 715 597
Goodwill on consolidation 5,841 5842 5,840
Properties and other fixed asseis 1,450 1,534 1,446
Defemred tax assets A 25 18
Other assals 1132 5871 5,164
TOTAL ASSETS 151,453 233,561 209,921 6,758 6,748 6,977
LIABILITIES
Dug to banks 20,590 15,464 11,165
Due to non-bank custorners 150,558 145,368 126,913
Financial liabilities at fair value through profil or loss ¥ 15,062 18,242 21,898
Negative replacament values 22,54 12,554 8,257
Bills payable 483 380 467
Current tax liabilities 925 882 830
Deferred tax liabilities 97 172 119
Other liabilities 7,687 7.218 7,840 4 7 &
Other debt securities in issue 1,40 1,199 4332
Subordinated term debts 8,704 8,954 6,293
TOTAL LIABILITIES 227,906 210,433 168,144 4 7 &
NET ASSETS 23,457 23,158 NI 6,754 6,741 6971
EQUITY
Share capital 4,178 4,164 4,004 4178 4,164 4,004
Treasury shares (105) {102} {11 (30) 2N -
Cther reserves 1435 7,680 7,298 kH k14 53
Revenue resenves 8,342 8,739 8,149 2,568 2,567 2,824
SHAREHOLDERS' FUNDS 20,850 20,481 19,430 8,754 6741 6971
Minority Interests 2,807 2677 2,347
TOTAL EQUITY 23,457 23,158 2,777 5,754 6.741 5,971
QFF BALANCE SHEET ITEMS
Contingent labiklies 15,284 14,656 12,984
Commitments 45,50 92,305 87,880
Financlal derivatives 1,337,018 1,816,007 1,636,225
OTHER INFORMATION
Net assal vatue per ordinary share ($)
{i} Based on existing ordinary share capital 439 439 4.56
{ii) Assuming conversion of outstanding preference
shares 1o ordinary shares 4.2 4.2 445
Noles:
i Audied

U inciudes cutiomer loans., inerbank kEEets, olher Qovemment securiSes and teas ry bits, corporste debt ard aquity
A Includes cusiome: deposits, interbank iabikles, char debt securides in icsue and other fnancal kabfibes
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Unaudited Consolidated Statement of Changes in Equity

GROUP
Convertible
Ordinary  preference  Treasury Other  Revenue  Minority Total

In § millions shares shares shares  reserves reserva  Interests equity
Balance at 1 January 2008 4,088 66 (102 7,680 3,738 2877 23158
Exercise of shara options 1" 14
Net exchange translation adjustments and others (18) 64) {79
Share of associates’ resarves (19) {19)
Cost of share-based payrnents 5 5
Share buyback during the period G} &
Available-for-sale Invastments/Cash fiow hedge:

- Net valuation taken to equity (37 97

- Transferred to Income statement on sale {193) (193)

- Tax on items taken directly to or transfered from equity T4 74
Net profit for the period 603 36 839
Dividends pad to minarity interests N (#1)
Changa in ménarity Interests i 1}
Balance at 31 March 2008 4,112 1] {105) 1435 9,342 2,507 23,457
Balance at 1 January 2007 3.976 66 (141} 7182 7,562 23 21,046
Exercisa of share options 52 52
Net exchange translation adjustments 9} 15) {24}
Share of associates' reserves 2 2
Cost of share-based payments {25) {29)
Available-for-sale Investments/Cash flow hedge:

- Net valuation taken to equity 148 148

- Transfarmad to income statement on sala {45) {45)

- Tax on ftems taken directly to or fransfermed fram equity 15 15
Net profil for the petiod 617 36 653
Appropriation from income statement ¥ 30 {30) -
Dividends paid 1o minority interests {45) (45)
Balance at 31 March 2007 4,020 66 {114} 7,288 8,149 2347 u0n
Now:
U lackudes appropriaton from prios year's net proft
Unaudited Statement of Changes in Equity
COMPANY

Convertible
preference
Ordinary shares Cther Treasury  Ravenue

tn $ milllons shares reserves Shares resurve  Total equity
Balance at 1 January 2008 4,008 (1] £ @n 2567 8,741
Exercise of share options 14 14
Ned profit for the period 2 2
Share buyback during the period (3) 3)
Balance at 31 March 2008 4,112 58 7 {(30) 2 569 8,754
Balance at 1 January 2007 3976 66 53 2824 6.919
Exercise of share options 52 _ 52
Bafance at 31 March 2007 4,028 66 53 2824 B,571
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Unaudited Consolidated Cash Flow Siatement

1st Qtr 1st Qtr
In $ millions 2003 2007
Cash flows from operating activities
Profit before tax 790 805
Adjustments for non-cash items:
Allowances for credit and other losses 140 105
Depreciation of properties and other fixed assets 34 32
Share of profits of associates (23) (28)
Net gain on disposal of properties and other fixed assets {3) (2)
Net gain on disposal of financial invesiments {211} {124)
Profit before changes in cperating assets & liabilities 727 790
Increase/(Decrease} in:
Due to banks 5,128 3,302
Due to non-bank customers 5,190 4,821
Financial liabilities at fair value through profit or loss (3,180) 2,190
Other liabilities including bills payable 10,223 784
Debt securities and borrowings 242 649
fincrease)/Decrease in:
Change in restricted balances with central banks (379) 160
Singapore Government securities and treasury bills {2,123) {2,065}
Due from banks {3,568) 2,401
Financial assets at fair value through profit or loss 1,852 (3,828)
Loans and advances to customers {7,424) (7.499)
Financial investments {2,155) (1.177)
Other assets (10,042) {1,434)
Tax paid (105) (89)
Net cash (used In) operating activities (1) {5,616) (995)
Cash flows from investing activities
Dividends from associates 35 33
Purchase of properties and other fixed assets {14) (30)
Proceeds from disposal of properties and other fixed assets 2 23
Acquisition of interest in associates . )
Net cash generated from Investing actlvities (2) 23 22
Cash flows from financing activities
Increase in share capital and share premium 14 52
Dividends paid to mincrity interests #) {45)
Net cash (used in)/ generated from financing activities (3) {27) 7
Exchange transtation adjustments (4) (17) {7}
Net change in cash and cash equivalents (1)+(2)+(3)+({4} (5,837} (673)
Cash and cash equivalents at 1 January 22,273 15,118
Cash and cash eqguivalents at 31 March 16,636 14,145
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Additional Information

ISSUANCE OF ORDINARY SHARES

(a) The movement in the number of issued and fully paid-up ordinary shares for the year ended 31 March 2008 is as

follows:
At 1 January 2008 1,517,786,862
Exercise of share options pursuant to the DBSH Share Option Plan 1,050,340
At 31 March 2008 1,518,837,202

Weighted average number of shares for 1st quarter 2008
- ordinary shares 1,518,194 461
- fully diluted 1,587,577,252

The fully diluted shares took into account the effect of a full conversion of non-voting ronvertible preference shares
{CPS) and non-voling redeemable CPS, and the exercise of all outstanding share options granted to employees when
such shares would be issued to a price lower than the average share price during the period.

{b)  New ordinary shares that would have been issued on conversion of preference shares and exercise of share option

are as follows:
{Number) 31 Mar 2008 31 Dec 2007 31 Mar 2007
Conversion of non-voting CPS 120,436 120,436 120,436
Conversion of non-voting redeemable CP3 66,475,374 66,475,374 66,475,374
Exercise of share options 16,674,753 17,776,673 21627177
{¢&)  The movement in the number of treasury shares for the quarter ended 31 March 2008 is as follows:
At 1 January 2008 4,933,401
Share buyback 189,000
At 31 March 2008 5,122,401

ADOPTION OF NEW OR REVISED FRS AND INT FRS

INT FRS 111: FRS 102 — Group and Treasury Share Transactions

INT FRS 111 provides clarification on circumstances when a share-based arrangement should e accounted for
as an equity-settied or a cash-settled transaction. It also addresses the accounting for share-based payment
fransactions involving two or more entities within the Group. There is no material impact on the 3roup's financial
statements arising from this new INT FRS.

INT FRS 114: FRS 19 — The Limit on a Defined Benefit Asset, Minimum Funding Requir:ments and thelr
Interaction

INT FRS 114 provides guidance on when refunds or reductions in future economic contribut ons for employee
defined benefitls should be regarded as available and how a minimum funding requirement might affect the
availabifity of reductions in future contributions. It also explains how a minimum funding reqLirement may give
rise to a liability. There is no material impact on the Group's financial statements arising from th s new INT FRS.
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CONFIRMATION BY THE BOARD

We, Koh Boon Hwee and Frank Wong Kwong Sting, being two directors of DBS Group Holdings Ltd (‘the
Company”), do hereby confirm on behalf of the directors of the Company that, to the best of their knowledge,
nothing has come to the attention of the board of directors of the Company which may render the First Quérter
ended 31 March 2008 Unaudited Financial Results cf the Company and of the Group to be false or misleading in
any material aspect.

On vehalf of the board of directors

g

Koh Boon Hwee r
Chairman

Chief Operating gfﬁcer

6 May 2008
Singapore



News Release EDBS

Ref No. 09/2008

DBS FIRST QUARTER EARNINGS AT SGD 603 MILLION

* &

Earmnings reflect business volume growth and disciplined cost management
amid weaker financial markets

L

SINGAPORE, 7 May 2008 - DBS Group Holdings today reported net earnings of
SGD 803 million for first quarter 2008, a 2% dip from a year ago as sustained business
volume growth and disciplined cost management offset the impact of weak trading and
capital markets activities.

Compared to the previous quarter, net earnings rose 8%, a result of lower
allowances and higher net gains from the sale of investment securities. Although net fee
income declined from weaker capital markets activities, business volumes in other areas

were maintained.

...DBSMQO8 resulis Page 10f5
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Net interest income up 9% from year ago as loans increase

Net interest income of SGL' 1.06 billion was 9% higher than a year ago and
similar o the previous quarter.

Customer loans rose 5% during the quarter to SGD 114.2 billion, bringing growth
to 21% from a year ago. While loan growth was broad-based, the largest increase during
the quarter came from corporate borrowing.

Net interest margins fell two basis points from the previous quarter to 2.09%. In
Singapore, asset yields declined due to lower interest rates despite widening credit
spreads on loans. Declining asset yields were offset by an improving deposit mix and
lower deposit costs. While prime-Hibor spreads widened during the quarter, Hong Kong

margins fell partly due to a lag in the repricing of fixed deposit costs.

Net fee income up 14% from year ago

Net fee income rose 14% from a year ago to SGD 353 miillion, largely due to a
55% increase in loan syndication fees. Most other fee activities were comparable to a
year ago. However, net fee income fell 7% from the previous quarter due to weaker
capital market activities such as wealth management, investment banking and
stockbroking. Weaker investor sentiment resulted in wealth management product sales
falling 33% from the previous quaster to SGD 1.24 billion.

Net trading income recorded a net loss of SGD 161 million, compared to a net
loss of SGD 25 million in the previous quarter and a net gain of SGD 171 miillion a year
ago. A weaker credit environment linked with a previously-announced charge of SGD 86

million for Rosa resulted in losses recorded under net trading income.

...DBS/MQO8 resulis Page 2 of 5 DBS Bank Lid Tel: 65.6878 8888
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Net gain on financial investments rose from SGD 104 million in the previous
quarter to SGD 211 million. The first quarter's gains included a profit of SGD 53 million

arising from the initial public offering of Visa Inc.

Cost-income ratio improves to 42%

Expenses of SGD 656 million were similar to a year égo as costs continued to be
carefully managed. Higher revenue-related costs were offset by a reduction in staff and
computerisation expenses. The cost-income ratio improved from 43% a year ago to
42%. Compared to the previous quarter, expenses rose 1% as higher staff costs were
largely offset by a reduction in non-staff expenses. Headcount was little changed from

the previous quarter.

Asset quality remains good

The non-performing foan rate improved further to 1.0% from 1.5% a year ago and
1.1% in the previous quarter. The amount of non-performing assets of SGD 1.46 billion
was little changed from a year ago but 2% higher than the previous quarter.

Specific allowances for loans of SGD 37 million or 13 basis points of average
loans were within the range of recent quarters. Specific allowances for non-loan assets
fell to SGD 13 million from SGD 100 million in the previous quarter, which had included
substantial allowances for collateralised debt obligations. General allowances of SGD 80
million were taken on account of the: strong loan growth during the quarter and were
higher than the SGD 66 million taken in the previous quarter. Total allowance coverage

rose to 138% from 135% in the previous quarter.

...DBS/1Q08 results Page 3 of 5 DBS Bank Ltd Tel: 65.6878 8888
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Excluding one-time items, return on equity of 11.6% was lower than the 13.0% a
year ago but better than the 10.9% in the previous quarter.

Under the Basel |l framework adopted on 1 January 2008, DBS' regulatory
capital adequacy ratio stood at 13.4%, with the tier-1 ratio at 9.2%. This compared with
13.4% and 8.9% respectively in the previous quarter under the previous regulatory
framework.

DBS Chairman Koh Boon Ewee said, "Despite the challenging trading and
capital markets environment, we continued to grow our customer franchise and increase
business volumes, while remaining prudent and vigilant on costs. In the past quarter,
DBS made breakthroughs into new markets like Taiwan and Vietnam and the bank
continues to gain momentum in countries like China, Indonesia and India, where it
recently received the approval to set up eight new branches.”

The Board of Directors declared a one-tier tax-exempt quarterly dividend of 20
cents per share, similar to the previous quarter. A gross dividend of 20 cents per share

less tax was paid a year ago.

...DBS/1Q08 results Page 4 of 5 OBS Bank Lid Tel: 65.6878 88388
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About DBS - Living, Breathing Asia

DBS is one of the largest financial services groups in Asia with operations in 16 markets.
Headquartered in Singapore, DBS is the largest bank in the country as measured by
assets, and a leading bank in Hongl Kong. DBS' "AA-" and "Aa1" credit ratings are
among the highest in the Asia-Pacific region.

As a bank that specialises in Asia, DBS leverages its deep understanding of the region,
local cultures and insights to serve and build lasting relationships with its clients. DBS
provides the full range of services in corporate, SME, consumer and wholesale banking
activities across Asia and the Middle East. The bank is committed to expand its pan-Asia
franchise by leveraging its growing presence in China, Hong Kong and Taiwan to
intermediate the increasing trade and investment flows between these markets.
Likewise, DBS is focused on extending its end-to-end services to facilitate capital within
fast growing countries in Indonesia and India.

DBS acknowledges the passion, commitment and can-do spirit in each of its 14,000
staff which represent over 30 nationalities. For more information, please visit
www.dbs.com.,

[End]

For mere information, please contact:
Karen Ngui Michael Sia
Group Strategic Marketing and Communications Investor Relations
DBS Bank DBS Bank
Email: karenngui@dbs.com Email: michaelsia@dbs.com
Tel: (65) 6878 3008 Tel: (65) 6878 4751
Fax: (65) 6222 4478 Fax: (65) 6226 3702
Mobile: (65) 8030 8080 Mobile: (65) 9636 9472
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