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{Convenience Translation into English from the Original Previously Issued in Portuguese)

FEDERAL PUBLIC SERVICE
BRAZILIAN SECURITIES COMMISSION (CYM)
INTERIM FINANCIAL STATEMENTS (ITR)

Yoluntary restatement

06/30/2007
COMMERCIAL, INDUSTRIAL AND OTHER COMFANIES

Corporate Law

REC

mm v
EGISTRATION WITH THE CVM DOES NOT IMPLY ANALYSIS OF THE COMPANY. MANAGEMENT IS RESPONSIBLE FOR THE ~ **°*!
CCURACY OF THE INFORMATICN PROVIDED. TR E A
CULPOR A
01.01 - IDENTIFICATION
3 - FEDERAL TAXPAYERS'
1-CVMCODE |2- COMPANY NAME REGISTRATION NUMBER
CNPJ)
02076-1 MARISA S5.A. 08.262.343/0001-36
4 — STATE REGISTRATION NUMBER (NIRE)
35300334159

01.02 - HEAD OFFICE

FIVED

8 AZ:IL;

1— ADDRESS 2 — SUBURB OR DISTRICT
RuUA JAMES HOLLAND, 422 BARRA FUNDA
—PQOSTAL CODE 4 - MUNICIPALITY 5—-STATE
01138-000 AO PAULO SP
6-AREA
CODE 7 = TELEPHONE 8 — TELEPHONE 9 — TELEPHONE 10 - TELEX
2109-6269 2109-6104 [2109-6390
B | 12— Fax 13 -Fax 14 FAX
2109-6182
15 ~ E-MAIL
DRIE@MARISA.COM.BR
01.03 — INVESTOR RELATIONS OFFICER (Company Mail Address)
1 - NAME
PAULO SERGIO BORSATTO
[2 - ADDRESS [3 — SUBURB OR DISTRICT
RuA JAMES MOLLAND, 422 BARRA FUNDA
4 - POSTAL CODE 5 - MUNICIPALITY 6- STATE
01138-000 ISAO PAULO P
[7-AREA CODE |8 — TELEPHONE 10 - TELEPHONE 11 - TELEX
3100-6252 9 — TELEPHONE
12-AREA CODE | 13— Fax 14 - FAX 15-Fax
3392-4278
16 — E-MAIL
01.04 — GENERAL INFORMATION INDEPENDENT ACCOUNTANT
CURRENT YEAR CURRENT QUARTER PRIOR QUARTER
1 - BEGINNING 2—END 3 - QUARTER | 4 - BEGINNING 5 - END 6 — QUARTER | 7 - BEGINNING 8 — END
01/01/2007 12/31/2007 1 01/01/2007 03/31/2007 4 10/01/2006 12/31/2008
9 - INDEPENDENT ACCOUNTANT 10 - CvM CODE
Deloitte Touche Tohmatsu Auditores Independentes 00385-9
12 - INDIVIDUAL TAXPAYERS'
11 - PARTNER RESPONSIBLE REGISTRATION NUMBER OF THE
PARTNER RESPONSIBLE
Edimar Facco 012.937.208-01
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR) 06/30/2007
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES
Voluntary restatement

Corporate Law

01.01 - IDENTIFICATION

3 - FEDERAL
[TAXPAYERS'
REGISTRATION

NUMBER (CNPJ}
08.262.343/0001-36

1-CvM CODE 2 - COMPANY NAME

02076-1 MARISA S, A.

01.05 - CAPITAL

NUMBER QF SHARES
{thousand)

1 - CURRENT QUJARTER
09/30/2007

2 - PRIOR QUARTER
06/30/2007

3 - SAME QUARTER IN PRICR YEAR
09/30/2006

Paid-up capital

1 - Common

44,634,410

44,634,410

2 - Preferred

0

0

o

3 - Tolal

44,634,410

44,634,410

Treasury shares
4 - Commgon 0 0
5 - Preferred 0 0
6 - Total 0 0 5]

(=)

[=]

01.06 - CHARACTERISTICS OF THE COMPANY

1 - TYPE OF COMPANY

Commercial, Industial and Other Companies

2 - SITUATION

In Operation

3 - NATURE OF OWNERSHIP

National Holding

4 - ACTVITY CODE

3990 - Business investmen! and management

§ - MAIN ACTIVITY

Organization, investment in and management of companies and businesses of any nature, as partner or shargholder
6 - TYPE OF CONSOLIDATION

Ful

7 - TYPE OF REPORT COF INDEPENDENT ACCOUNTANTS

01.07 — COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS

[1-ITEM [2-CNPJ [3 - COMPANY NAME ]

01.08 — DIVIDENDS APPROVED AND/OR PAID DURING AND AFTER THE QUARTER

3 - DATE OF
APPROVAL

5 - DATE OF
PAYMENT

6 - TYPE OF

4 -TYPE SHARE

l 1-1TEM I 2 -EVENT 7 — AMOUNT PER SHARE

10/15/2007 Page: 2
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CYM)

INTERIM FINANCIAL STATEMENTS (ITR) 06/30/2007
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES
Voluntary restatement

01.01 - IDENTIFICATION

Corporate Law

1- CVM CODE

02076-1

2 - COMPANY NAME

IMarISA S.A.

3 - FEDERAL
AXPAYERS'
EGISTRATION
UMBER (CNPJ)

8.262.343/0001-36

01.09 — SUBSCRIBED CAPITAL AND ALTERATIONS IN THE CURRENT YEAR

4 - AMOUNT OF 7 -NUMBER OF SHARES | & - SHARE PRICE ON ISSUE
2-DATE OF 3-CAPITAL § ~ NATURE OF
1-ITEM ALTERATION 1SSUED DATE
ALTERATION {R$ thousand) (RS thousang) | PLTERATION (thousand) Reais)
02 03/19/2007 | 42,314,417 1,000,000 | AFAC 1,000,000 1.0000000000
SUBSCRIPTION IN
03 03/19/2007 | 44,634,410 2,319,993 | CcETS OR CREDITS 2,319,993 1.0000000000
01.10 — INVESTOR RELATIONS OFFICER
1 -DATE 2 - Signature
09/05/2007
|
|
10/15/2007 Page: 3



(Convenience Translation into English from the Original Previously Issued in Portuguese)
FEDERAL PUBLIC SERVICE
BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR)

06/30/2007

COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES
Voluntary restatement

01.01 - IDENTIFICATION

Corporate Law

1- CVM CODE

02706-1

2- COMPANY NAME

Marisa S.A,

3- FEDERAL
TAXPAYER'S
REGISTRATION
NUMBER (CNPJ)

08.262.343/0001-36

02.01- BALANCE SHEETS - ASSETS (In thousands of Brazilian reais — R$)

1-Code 2 — Desgription 3 - 06/30/2007 4 - 03/31/2007

1 Total Assets 81,955 60,208
1.01 Current Assets 4,294 768
1.01.01 Cash and cash equivalents 4,290 668
1.01.01.01 Cash 0 1
1.01.01.02 Banks 0 57
1.01.01.03 Temporary cash investments 4290 610
1.01.02 Receivables 4 100
1.01.02.01 Customers 0 0
1.01.02.01.04 Trade accounts receivables 0 0
1.01.02.01.02 | Allowance for doubtful accounts 0 0
1.01.02.01.03 [ Discount to present value 0 0
1.01.02.02 QOther receivables 4 100
1.01.02.02.01 Securities 0 0
1.01.02.02.02 | Recoverable taxes 4 0
1.01.02.02.03 | Deferred income and social contribution taxes 0 0
1.01.02.02.04 | Prepaid expenses 0 0
1.01.02.02.05 | Other receivables 0 100
1.01.03 Inventories 0 0]
1.01.04 Qther 0 0
1.02 Noncurrent assets 77,661 59,440
1.02.01 Long-term assets 0 0
1.02.01.01 Qther receivables 0 0
1.02.01.01.01 Deferred income and social contribution taxes 0 0
1.02.01.02 Intercompany receivables 0 0
1.02.01.02.01 Affiliates 0 0
1.02.01.02.02 | Subsidiaries 0 0
1.02.01.02.02 | Other related parties 0 0
1.02.01.03 Other 0 0
1.02.02 Permanent assets 77,661 59,440
1.02.02.01 Investments 77,661 59,440
1.02.02.01.01 Investments in affiliates 77,661 59,440
1.02.02.01.02 | Investments in affiliates - goodwill 0 0
1.02.02.01.03 Investments in subsidiaries 0 ]
1.02.02.01.04 | Investments in subsidiaries - goodwill 0 0
1.02.02.01.05 [ Other investments 0 0
1.02.02.02 Property and equipment 0 0
1.02.02.03 Intangible assets 0 0
1.02.02.04 Deferred charges 0 0
10/15/2007 Page: 4




(Convenience Translation into English from the Original Previously Issued in Portuguese)

FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR) 06/30/2007 Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES

Voluntary restatement

01.01 - IDENTIFICATION

3-FEDERAL
[TAXPAYER'S
1- CVM CODE 2- COMPANY NAME REGISTRATION
INUMBER (CNPJ)
02706-1 MaARISA S.A. 08.262.343/0001-36

02.02 - BALANCE SHEETS - LIABILITIES AND SHAREHOLDERS’ EQUITY {In thousands of Brazilian
reais — R$)

1 - Code 2 — Description 3 - 06/30/2007 4 - 03/31/2007

2 Total liabilities and shareholders' equity 81,955 60,208
2.01 Current liabilities 356,455 221
2.01.01 Loans and financing 0 0
2.01.02 Debentures 0 0
2.01.03 Trade accounts payable 0 0
2.01.04 Taxes payable 21 15
2.01.05 Dividends payable 35,362 0
2.01.06 Provisions 0 0
2.01.07 intercompany payables 0 0
2.01.08 Other 72 206
2.01.08.01 Payroll and related charges 18 0
2.01.08.02 Other payables 54 208
2.02 Noncurrent liabilities 0 0
2.02.04 Long-term liabilities 0 o
2.02.01.01 Loans and financing 0 0
2.02.01.02 Debentures 0 0
2.02.01.03 Provisions 0 o
2.02.01.03.01 | Reserve for contingencies 0 0
2.02.01.04 Intercompany payables 0 Y
2.02.01.05 Advance for future capital increase o] 0
2.02.01.086 Other 0 0
2.02.01.06.01 | Taxes in installments ] 0
2.02.02 Deferred income 0 0
2.04 Shareholders' equity 46,500 59,987
2.04.01 Capital 44 634 44634
2.04.02 Capital reserves 0 0
2.04.03 Revaluation reserves 0 0
2.04.03.01 Own assets 0 0
2.04.03.02 Subsidiaries/Affiliates 0 0
2.04.04 Profit reserves 1,866 0
2.04.04.01 Legal 1,866 0
2.04.04.02 Statutory 0 0
2.04.04.03 For contingencies 0 0
2.04.04.04 | Unrealized profit 0 0
2.04.04.05 | Profit retention reserve 0 0
2.04.04.06 Special for unpaid dividends 0 0
2.04.04.07 Other profit reserves 0 0
2.04.05 Retained earnings/faccumulated deficit ] 15,353
2.04.06 Advance for future capital increase 0 0
10/15/2007 Page: 5
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVYM)

INTERIM FINANCIAL STATEMENTS (ITR) 06/30/2007
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES
Voluntary restatement

Corporate Law

01.01 - IDENTIFICATION

3-FEDERAL
[TAXPAYER'S
1- CVM CODE 2 - COMPANY NAME REGISTRATION
INUMBER (CNPJ)
02706-1 Marisa S.A. 08.262.343/0001-36

03.01 - STATEMENTS OF OPERATIONS (In thousands of Brazilian reais — R$)

3-04/01/2007 | 4-01/01/2007 | 5-04/01/2006 |6-01/01/2006

1 - Code 2 - Description to 06/30/2007 | to 06/30/2007 {to 06/30/2006 | to 06/30/2006
3.01 Gross revenue from sales and/or services 0 0 0 0
3.02 Deductions 0 0 0 0
3.03 Net revenue from sales and/or services 0 0 0 0
3.04 Cost of sales and/or services 0 0 0 0
3.05 Gross profit 0 0 0 0
3.06 Operating (expenses) income 21,813 39,705 0 0
3.06.01 Selling 0 0 0 0
3.06.02 General and administrative (880} {1,266) 0 0
3.06.03 Financial, net 35 41 0 0
3.06.03.01 Financial income 55 65 0 0
3.06.03.01.01 | Financial income 55 65 0 0
3.06.03.01.02 | Exchange variation, net 0 0 0 0
3.06.03.02 Financial expenses (20) {24) 4] 0
3.06.03.02.01 | Financial expenses (20) (24) 0 0
3.06.03.02.02 | Exchange variation, net 0 0 o 0
3.06.04 Other operating income 0 4] 0 0
3.06.05 Other operating expenses 0 0 0 0
3.06.06 Equity in subsidiaries 22 658 40,830 0 0
3.07 Income (loss) from operations 21,813 39,708 0 0
3.08 Nonoperating income (expenses), net 63 (2,374) 0 0
3.08.01 Income 5 5 0 0
3.08.02 Expenses 58 (2,379) 0 0
3.09 Income before taxes and profit sharing 21,876 37,331 0 0
3.10 Provision for income and social contribution taxes 0 0 0 0
3.11 Deferred income tax 0 0 0 0
3.12 Statutory profit sharing/contributions 0 0 0 0
3.12.01 Profit sharing 0 0 0 0
3.12.02 Contributions 0 0 0 0
3.13 Reversal of interest on capital 0 0 0 0
3.15 Net income (loss) 21,876 37,331 0 0

NUMBER OF SHARES, FORMER TREASURY

SHARES {thousand) 44,634,410 44,634,410 0 0

EARNINGS PER SHARE 0,49012 0,83637 0.00000 0.00000

LOSS PER SHARE

10/15/2007 Page: 6
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007
Voluntary restatement

02076-1 MARISA 5.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

MARISA S.A. AND SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS
(COMPANY AND CONSOLIDATED)

FOR THE QUARTERS ENDED JUNE 30 AND MARCH 31, 2007
(Amounts in thousands of Brazilian reais - R§, unless otherwise stated)

1. OPERATIONS

Marisa S.A. (the “Company”) was established on Auvgust 15, 2006 to be the holding company
of the following companies: Marisa Lojas Varejistas Ltda., Due Mille Participagdes Ltda. and
Fix Participagdes Ltda. and subsidiaries (“Companies”).

This group of Companies, of which the Company is the holding company, is engaged in the
retail of clothing in general and other department store products, management of own credit
cards (Private Label type), and logistics.

The Companies have converging interests and the centralization of their management in the
Company renders them more efficient regarding the achievement of their business purposes,
helping management in decision making.

The Company holds ownership interests in the direct and indirect subsidiaries mentioned in
note 4, the corporate purposes of which are as follows:

1.1. Marisa Lojas Varejistas Ltda. (“Marisa Lojas™) - primarily engaged in the retail of
clothing in general and other department store products. In addition to these activities,
Marisa Lojas is also engaged in the import of merchandise and sale of products on the
Internet.

Tax incentives
ICMS (state VAT)

Marisa Lojas benefits from incentives granted by the Pernambuco State Development
Program (PRODEPE) for an indefinite period of time, in the form of deemed tax credits
corresponding to 3% of the total amount of interstate shipments made by the distribution
center located in Jaboatdo dos Guararapes, Pernambuco State. The effect of these
incentives is recorded in the statement of operations under the caption “Other operating
income (expenses)”.

Marisa Lojas benefits from a special regime agreed with the Goiés State Finance
Department by way of an agreement entered into with that State (TARE No. 014/2003 -
GSF) granted for an indefinite period of time, in the form of a granted tax credit
corresponding to 3% of the total amount of interstate shipments of footwear, fabric,
clothing, and bed, table and bath linens for sale, production or manufacturing made by

10/15/2007 Page: 7




(Convenience Translation into English from the Original Previously Issued in Portuguese)

FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR}) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007
Voluntary restatement

02076-1 MARISA S.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

the distribution center located in Goiania, Goias State. The effect of these incentives is
recorded in the statement of operations under the caption “Other operating income
(expenses)”.

1.2.  Due Mille Participagdes Ltda. (“Due Mille”) - primarily engaged in providing any type
of product handling, stowage, loading and unloading services, general management of
product distribution centers, and clothe hanging and hanger logistics.

1.3. Fix Participagdes Ltda. (“Fix”) - operates as a holding company, investing in other
companies in charge of managing own credit cards called “Cartdo Marisa”.

Currently, Fix has the following direct and indirect subsidiaries:

1.3.1. Credi-21 ParticipagGes Ltda. (“Credi-21") - started its operations on November 9,
1999 and is primarily engaged in managing own credit cards called “Cartdo
Marisa” and holding ownership interests in other companies. Sales of this card
represented approximately 66.2% and 63% of Marisa Lojas sales in June and
March, 2007, respectively.

1.3.1.1. Primos Participagdes Ltda. (“Primos”) - established on February 25,
2000, is primarily engaged in managing the purchase of personal
insurance by holders of the “Cartdo Marisa” cards from insurers.

1.3.1.2. TCM Participagoes Ltda. (“TCM”) - established on April 14, 2004, is
primarily engaged in providing collection, credit advisory, and Marisa
Card collection portfolio management services. Since April 1, 2007,
TCM has been inoperative, and ceased to perform its activities, which,
from that date, have been conducted by Credi-21.

1.3.1.3. TEF Servigos de Processamento de Dados Ltda. (“TEF”) - established on
March 16, 2003, is primarily engaged in printing and mailing the Marisa
Card bills. Since April 1, 2007, TEF has been inoperative, and ceased to
perform its activities, which, from that date, have been conducted by
Credi-21.

2. PRESENTATION OF INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Brazilian accounting
practices and standards established by the Brazilian Securities Commission (CVM), using
criteria that are consistent with those adopted for the preparation of the financial statements as
of December 31, 2006.

The individual and consolidated information related to balance sheet accounts and result for the
quarter and six-month period ended June 30, 2007 is presented in comparison with the balances

10/15/2007 Page: 8
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CVM)

INTERIM FINANCIAL STATEMENTS (ITR) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007
Voluntary restatement

02076-1 MARISA S.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

as of December 31, 2007, according to the balances determined in accordance with the
Brazilian corporate law.

The individual and consolidated statements of operations are not presented in comparison with
the quarter and six-month period ended June 30, 2006, since the Company started its operations
on December 31, 2006 and the investments that required consolidation were absorbed on that
date.

The Company is presenting as supplemental information to the basic interim financial
statements, in note 26, the individual and consolidated statements of cash flows prepared in
accordance with Accounting Standard and Procedure 20 (NPC 20) - Statement of Cash Flows,
issued by the Brazilian Institute of Independent Auditors (IBRACON) on April 31, 1999.

The Company operates the financial services of Marisa Card and, in order to facilitate the
measurement of its performance and to maintain the historical comparative basis for income
and expenses in the retail business, net income from these operations is presented in the
statement of operations under the caption “Other operating income (expenses)”. The
breakdown of net result from financial services is presented in note 21.

3. SIGNIFICANT ACCOUNTING PRACTICES
a) Results of operations |
Income and expenses are recorded on the accrual basis.

Resale revenue and related costs are recorded upon the delivery of products to customers
and credit card service revenue is recorded upon the provision of the service. Revenue from
services provided is recognized in the statement of operations when earned.

b) Use of estimates

The preparation of interim financial statements requires the Companies’ management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and other transactions. Accordingly, the interim financial statements include several
estimates related to adjustments to present value, allowance for doubtful accounts,
provision for inventory losses, useful lives of property and equipment and reserves for
contingencies, to make projections and determine the impairment of fixed assets, deferred
charges and deferred income tax assets, as well as to determine the provision for income
tax.

As the Company’s judgment involves estimates related to the likelihood of future events,
actual results could differ from those estimates.

10/15/2007 Page: 9
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CYM)

INTERIM FINANCIAL STATEMENTS (ITR) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007
Voluntary restatement

02076-1 MARISA S.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

¢) Cash and cash equivalents

Represented by highly liquid investments, with original maturities of up to 90 days, stated
at cost plus income earned through the balance sheet dates and adjusted, when applicable,
to their equivalent fair value.

d) Marketable securities

Represented by investments in shares of other companies purchased to be actively and
frequently traded, stated at cost plus income earned and adjusted to fair value at the
balance sheet dates, with unrealized gains and losses recorded in results for quarters.

e} Allowance for doubtful accounts

Recorded based on an analysis of risks related to the realizability of receivables, in an
amount considered sufficient to cover potential losses.

f) Inventories

Stated at average cost of acquisition, adjusted to market vatue and less a provision for
losses, when applicable.

g) Investments

Represented by investments in subsidiaries accounted for under the equity method, as
mentioned in notes 4 and 12.

h) Property and equipment

Stated at acquisition or construction cost, less accumulated depreciation. Depreciation is
calculated under the straight-line method, at rates based on the useful lives of the assets, as
shown in note 13.

i) Other current and noncurrent assets
Stated at net realizable value.
J) Current and noncurrent liabilities

Stated at known or estimated amounts, plus, if applicable, related charges and monetary and
exchange variations incurred through the balance sheet dates.

k) Foreign currency-denominated amounts subject to exchange variation

Monetary assets and liabilities denominated in foreign currencies were translated into
Brazilian reais at the exchange rate prevailing at the balance sheet dates.

10/15/2007 Page: 10
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04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

) Income and social contribution taxes

The provision for income tax was recorded by the companies Marisa Lojas and Credi-21 at
the rate of 15%, plus a 10% surtax on taxable income exceeding R$240. The provision for
social contribution tax was calculated at the rate of 9% on taxable income. Deferred income
and social contribution taxes recorded in current and noncurrent assets arise from
temporarily nondeductible expenses. Additionally, deferred income and social contribution
taxes for tax loss carry forwards were recognized.

Pursuant to CVM Resolution No. 273/98 and CVM Instruction No. 371/02, deferred taxes
are recorded at probable realizable values. The details are disclosed in note 10.

For the companies Fix, Primos, TCM, TEF, Due Mille, income and social contribution
taxes are calculated under the criteria established by prevailing tax legislation, using the
deemed income method.

m) Loans and financing

Adjusted based on interest, monetary and exchange variations and financial charges
incurred through the balance sheet dates, as established in contracts and shown in note 15.

n) Reserve for contingencies

Adjusted through the balance sheet dates for the probable amount of loss, according to the
nature of each contingency and based on the opinion of the Companies’ legal counsel. The
basis and nature of the reserve for contingencies are described in note 18.

o) Financial instruments - derivatives

Recorded on the accrual basis. Gains earned and losses incurred as a result of these
contracts are recognized as adjustments to financial income and expenses.

p} Financial income and expenses

Financial income and expenses basically include interest on loans, net of interest receivable
on temporary cash investments, monetary and exchange variations, discounts granted by
suppliers on early payment of trade notes, and gains and losses on derivative financial
instruments, which are recognized in results for the quarters.

q) Adjustments to present value

Purchase and sales transactions in fixed installments have been adjusted to their present
value because of their maturities, using the average rate of the financial charges incurred by
the Companies on fundraising, for both customers and suppliers.

16/15/2007 Page: 11
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CYM)
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Voluntary restatement

02076-1 MARISA S.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

The adjustment to present value of purchases is recorded under the captions “Trade
accounts payable” and “Inventories” (note 8) and its reversal is made against the caption
“Financial income” (note 22), according to maturity, in the case of trade accounts payable,
and realization of inventories in relation to the recorded amounts. The adjustment to present
value of sales in installments has a corresponding entry in the caption “Marketable
securities” (note 7) and its realization is recorded as financial income (note 22) according to
maturity.

r) Statements of cash flows

The Company is presenting as supplemental information, in note 26, the individual and
consolidated statements of cash flows prepared in accordance with Accounting Standard and
Procedure 20 (NPC 20) issued by the Brazilian Institute of Independent Auditors (IBRACON).

s) Earnings per share

Calculated based on the number of shares outstanding at the balance sheet dates.

4. CONSOLIDATION CRITERIA

The consolidated interim financial statements have been prepared in accordance with the
consolidation criteria set forth by Brazilian accounting practices and CVM regulations, and
include the accounts of the Company and its direct and indirect subsidiaries listed below:

% ownership interest

Subsidiaries 06/30/2007 03/31/2007
Marisa Lojas Varejistas Ltda. 99.99 99.99
Due Mille Participagdes Ltda. 99.91 99.91
Fix Participagdes Ltda. 99.99 99.99
Credi-21 Participagdes Ltda. (*) 99.99 99.99
Primos Participag¢des Ltda. (*) 96.08 96.08
TCM Participagdes Ltda. (*) 99.37 99.37
TEF Servigos de Processamento de Dados Ltda. (*) 94.34 04.32

(*) Indirect subsidiaries.

In the preparation of the consolidated interim financial statements, financial statements as of
the same dates and consistent with the accounting practices described in note 3 were used. The
Company’s investments in proportion to the investor’s interest in the subsidiaries’
shareholders’ equity and results, intercompany balances and transactions, and unrealized
profits, net of income and social contribution taxes, have been eliminated. The minority interest
in the Companies controlled by the Company has been recorded in a separate caption.
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5. CASH AND CASH EQUIVALENTS

Company Consolidated

06/30/2007  03/31/2007 06/30/2007  03/31/2007

Cash - 1 5,624 4,669
Banks (a) - 57 14,233 11,423
Temporary cash investments (b) 4,290 610 142.454 102,840

4,290 668 162,311 118,932

(a) See note 15, guarantees for loans and financing.

(b) As of June 30 and March 31, 2007, the balance of “Temporary cash investments” is as

follows:
Consolidated
Yield rate forthe  Yield rate for
2nd quarter - the 1* quarter -

2007 - % 2007 - % 06/30/2007  03/31/2007
Fixed income - Safra (i) 592 - 80,642 -
Fixed income X-21 - Calyon (ii) 2.50 - 40,785 -

Flowers Multimercado - Calyon
(ii) - 3.64 - 73,320
Fox - FIA (iv) - 4.35 - 10,651
Credit Suisse - portfolio (v) 6.25 11.43 7,890 7,721
Other - - 13,137 11,148

142454 102,840

(i) Refers to 473,591 shares held as of June 30, 2007 in a financial investment fund managed by
Crédit Agricole Private Capital Management, recorded at fair value. As of June 30, the
portfolio is basically composed of Bank Certificates of Deposit (CDBs) and 78% invested in
Government Debt Securities.

(ii) Refers to 7,887,369 shares held as of June 30, 2007 in a financial investment fund managed
by Crédit Agricole Private Capital Management, recorded at fair value. As of June 30, the
portfolic is basically composed of Bank Certificates of Deposit (CDBs) and 89.45% invested
in Government Debt Securities (National Treasury Bills - LTNs and Treasury Bills - LFTs).

(iii) Refers to 14,632,565 shares held as of March 31, 2007 in a financial investment fund,
composed of shares in several other balanced and equity funds, managed by Crédit Agricole
Private Capital Management, recorded at fair value. At the end of the quarter, the fund
yielded 92.03% in fixed-income, basically Bank Certificates of Deposit (CDBs), Domestic
Supply (DI) - Future, and National Treasury notes (NTN-B), ¢ 7.97% in variable income,
composed of dollar, options and shares.
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(iv) Refers to 4,443 shares held as of March 31, 2007 in an investment fund in shares of other
companies managed by Banco Itai S.A., recorded at fair value, being approximately 32%
invested in Companhia Vale do Rio Doce, Bradespar S.A., Bancos Bradesco S.A., Banco
Itait S.A., Companhia de Concessdes Rodovidrias — CCR, Transportes Aéreos Marilia —
TAM, Gol Linhas Aéreas, Companhia Siderlirgica Nacional — CSN, and Companhia de
Bebidas das Américas — Ambev. The remaining shares are dispersed in approximately 25
publicly-traded companies, and in none of them the percentage is greater than 6%
individually.

(v) Refers to 815,776 shares held as of June 30, 2007 (823,213 shares as of March 31, 2007) in a
financial investment fund consisting 68% of Government Debt Securities (National Treasury
Bills - LTNs) and 32% of other government securities.

6. SECURITIES

Yield rate for Consolidated
quarters - % 06/30/2007 03/31/2007

Austrian bonds (*) 91.20 of CDI 81,524 79,430

Other companies’ shares:
Companhia Vale do Rio Doce - 1,597
Banco Unibanco S.A. - 454
Petréleo Brasileiro S.A.- Petrobras - 670
Companhia Sidertrgica Nacional - CSN - 655
Brasken S.A. 276 -
Other shares 17 550
81,817 83,356

(*) Refers to Austrian government debt securities, adjusted based on 91.20% of the interbank
deposit rate (CDI) as of June 30 and March 31, 2007. On January 13, 2006, the subsidiary
Marisa Lojas acquired Austrian government bonds, the so-called “Austrian Bonds”, with
maturity on July 11, 2007. These bonds are issued by state companies, all owned by the
Austrian Government, to raise funds for their projects. Specifically in this transaction,
Marisa Lojas acquired bonds issued by an Austrian federal highway called OeBB
Infrastruktur Bau AG.
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7. TRADE ACCOUNTS RECEIVABLE

Consolidated

06/30/2007  03/31/2007
Trade accounts receivable - Marisa Card:
Current:
From 211 to 240 days 21,973 8,524
From 181 to 210 days 10,142 6,530
From 151 to 180 days 17,795 9,508
From 121 to 150 days 24,507 17,914
From 91 to 120 days 37,272 45,209
From 61 to 90 days 50,765 56,787
From 31 to 60 days 56,652 64,100
Up to 30 days 24,403 31,413
Past-due:
Up to 30 days 104,742 90,347
From 31 to 60 days 17,213 16,838
From 61 to 90 days 14,420 16,262
From 91 to 120 days 22,432 10,441
From 121 to 150 days 16,241 8,247
From 151 to 180 days 19.114 8.141
437,671 390,261
Credit card companies - third parties 27,402 17,985
Other receivables 192 430
Allowance for doubtful accounts (30,504) (23,324)
Adjustment to present value (3.191) (4.334)
431,570 381,018

Receivables past-due more than 180 days are written off from the balance of trade accounts

receivable against the allowance for doubtful accounts.

8. INVENTORIES

Consolidated

06/30/2007  03/31/2007

Goods for resale 139,075 111,585
Adjustment to present value (1,801) (1,844)
Provision for inventory losses (2.113) (5.336)
135,161 104,405
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9. RECOVERABLE TAXES

Income tax for offset

COFINS (tax on revenue)

PIS (tax on revenue)

ICMS (state VAT)

CSLL (social contribution on net profit)
Other

Current assets

Recoverable ICMS
COFINS (tax on revenue)
PIS (tax on revenue)
Noncurrent assets (*)

Consolidated

06/30/2007 03/31/2007

11,910 10,162
1,718 1,609
396 373
3,920 8,543
590 518
105 71
18,639 21,276
9,793 2,237
2793 2237

(*) The balances in consolidated noncurrent assets aré recorded under the caption “Other

Receivables”.
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10. INCOME AND SOCIAL CONTRIBUTION TAXES

a) Deferred income and social contribution taxes

Consolidated
_06/30/2007 _ _03/3172007
Social Social
Income contribution Income contribution
tax tax tax tax

Noncurrent:
Tax contingencies 66,295 66,295 67,409 67,409
Labor contingencies 15,123 15,123 11,475 11,475
Civil contingencies 10,210 10,210 7,949 7,949
Provision for inventory losses 613 613 5,335 5,335
Provision for adjustment to present value 2,764 2,764 4,207 4,207
Provision for swap losses 16,779 16,779 8,076 8,076
Other 5,159 5,159 2,640 2,640
Allowance for doubtful accounts 29,038 29,038 21,858 21,858
Social contribution tax loss carryforwards - 79,292 - 117,668
Tax loss 65,503 - 101,916 -
211,484 225,273 230,865 246,617
Tax rate 25% 9% 25% 9%
52,871 20,275 _57,716 22,196
Current assets 17,220 7,441 28,150 11,551
Noncurrent assets 35,651 12,834 29,566 10,645

Based on projections of future taxable income of the Company’s subsidiaries, the estimated
recovery of the consolidated deferred income and social contribution tax assets on tax loss
carryforwards is as follows:

Consolidated
06/30/2007  03/31/2007

2009 7,511 10,053
2010 9,816 10,053
2011 14,427 10,053
2012 16,731 10,052

48.48) 40211
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The asset amount recorded is limited to amounts whose offset is based on projected taxable income,
discounted to present value, realized by the Company’s subsidiaries for the next five years, also
considering that the offset of tax loss carryforwards is limited to 30% of the annual taxable income
before income tax, as determined by Brazilian tax legislation.

The balance of deferred income tax as of June 30 and March 31, 2007 includes the total effect of tax
loss carryforwards of the subsidiaries Marisa Lojas and Credi-21, which can be carried forward
indefinitely and can be offset against future taxable income.

It is estimated that the balance referring to deferred taxes arising from temporary differences as of
June 30, 2007 will be realized by 2012. However, we are unable to accurately estimate the years
over which these temporary differences will be realized, as most of them are subject to court
decisions over which the Company has no control or for which the Company is unable to predict
when a final and unappealable decision will be issued.

Future taxable income projections include various estimates as to the performance of the Brazilian
and international economies, selection of exchange rates, sales volume, sales prices, tax rates,
among others, which may differ from actual data and amounts.

As the income and social contribution tax balance results not only from taxable income but also
from the tax and corporate structure of the Company’s subsidiaries, the existence of nontaxable
income, nondeductible expenses, tax exemptions and incentives and various other variables, there is
no material relation between the net income of the Company’s subsidiaries and the income and
social contribution tax balance. Accordingly, the utilization of tax losses should not be considered
indicative of future profits of the Company’s subsidiaries.
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b) Reconciliation of effective income and social contribution tax expenses

06/30/2007 03/31/2007
Company Consolidated Company Consolidated
Income (loss) before income and social
contribution taxes 37,332 15,282 15,455 (16,538)
Statutory rate 34% 3% 34% 34%
Expected income and social contribution income
at statutory rate (9,333) (5,196) 5,255 5,623
iy Effect of income and social contribution taxes
on permanent differences:

Fine on tax deficiency notices - - - (6)

Equity in subsidiaries 10,233 17,932 6,212 10,178

Loss on variable income investments

higher than gains - (471) - (848)

Interest - Austrian bonds - 1,057 - 535

Other permanent additions (deductions) (594) (1,171) - (79
Income (loss), except financial income, of

subsidiaries taxed based on deemed income:
Reversal of taxation effect - taxable income - (11,596) - 4,713)
Taxation based on deemed income, using
gross revenue from sales as tax base - (2,767) - (2,137)
ii} Effect of income and social contribution taxes
on temporary differences and tax losses for
the six-month period, for which deferred
taxes were recorded as there was strong
evidence of their realization in the period:

Temporary differences - 8,502 - 10,697

Tax loss carryforwards - 16,272 957 13,211
iii) Effect of income and social contribution taxes

on temporary differences and tax losses for
the six-month peried, for which deferred
taxes were not recorded as there was no
strong evidence of their realization in the
period:

Temporary differences 306 20 - -
Credit recorded : 22,582 - 32,461
Income and social contribution taxes - current - (5,250) - (2,138)
Deferred income and social contribution taxes . 27,832 - 34,599

Under prevailing tax legislation, the accounting and tax records for the past 5 years, related to
income and social contribution taxes, are open to review by tax authorities. Other taxes and
contributions are open to review and approval by tax authorities for varying statutory periods.

10/15/2007 Page: 19



(Convenience Translation into English from the Original Previously Issued in Portuguese)

FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CYM)

INTERIM FINANCIAL STATEMENTS (ITR) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007
Veluntary restatement

02076-1 MARISA S.A. 08.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

11. RELATED-PARTY TRANSACTIONS

The balances and transactions with related parties are as follows:

Company Consolidated

06/30/2007 06/30/2007 03/31/2007

Noncurrent assets:
Related parties:

Begoldi Comércio, Participagio ¢ Administragdo S.A. (a) - 1,895 1,855
Qther related parties - _38 __ 38
— 1933 1,893
Current liabilities:
Rentals payable (b):
Nix Administragio e Participagdo Ltda. - 869 342
Mareasa Participages Ltda. - 216 182
Novay Participagdes Ltda. - 814 649
Actio Participages Lida. - 415 452
Other - - _19
- - 2314 1.644
Dividends:
Begoldi Comércio, Participagdo e Administragdo S.A. (c) 33,318 33,318 825
Individuals 2,044 2.150 83

35,362 33,468, 908

Income (expenses)-
Rentals of Group real estate properties (d) - 11095 4,661

(a) Refers to advances granted by the subsidiaries to Begoldi for the payment of taxes and
administrative expenses in general, which are not subject to interest. Balances are classified in
noncurrent assets because they have indeterminate maturity dates.

(b) Refers to rentals payable to related companies, as shown in note 24.1.

(¢) Refers to dividends due by the holding company Marisa S.A.

(d) Refers to rentals paid by the Group companies:

06/30/2007  03/31/2007

Nix Administragdes ¢ Participa¢des Ltda. 3,321 976
Mareasa Participagdes Ltda. 1,158 512
Actio Participagdes Ltda. 2,485 1,280
Novay Participagdes Ltda. 4,131 1,893

11,095 4,661
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12. INVESTMENTS

Company and consolidated investments are as follows:

Investments Equity in subsidiaries
Sharcholders Ownership interest - {Consplidated) -

linvestments {Com pany)

cquity % vesmens AP
06/3072007 03/31/2007 061072007 03/31/2007 06/30/2007 03/31/2007 06/30/2007 033172007 DG6/30/2007 03/31/2007

Marisa Lojas Varejistas Lida. 40,057 20369 99.99 9999 40,057 20,369 - - 5968 (13,720)
Due Mille Participagdes Ltda. 4,925 7,679 99.9] 99,91 4921 7.672 - - 3,462 1,715
Fix Participages Ltda. 32,684 31,400 99.9¢ 99.99 32683 3w = = 311300 30277
77,661 59,440 - - 40930 18,272
Other - - 2 2 - I
Total investments 171661 19,440 -2 2 40,930 18,272
13. PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS
Consolidated
Average 03/31/2007 MQZ
“annual
depreciation
rate - % Cost Depreciation Net Net
Property and equipment:
Installations 10 30,584 (15,474) 15,110 12,947
Leasehold improvements 20 164,456 (59,282} 105,174 88,509
IT equipment 20 24,563 (13,055} 11,508 11,267
Furniture and fixtures 10 21,983 (5,864} 16,119 14,701
Vehicles 20 182 (169} 13 39
Construction in progress - 12,185 - 12,185 22,121
Other property and equipment 10 460 {41} 419 643

234413 (1883 160528 150,227

Intangible assets-

Goodwill (*) - 15,020 — 15020 14,697

(*) Represented by goodwill acquired by the subsidiary Marisa Lojas and based on commercial locations where
the Marisa and Marisa Familia stores are located, which is an intangible asset that can be sold and is not

impaired over time. However, the subsidiary Marisa Lojas tests this asset for impairment annually.

14. TRADE ACCOUNTS PAYABLE

As of June 30 March 31, 2007, the Company had 550 suppliers, all located in Brazil. At the
balance sheet date, the five main suppliers accounted for approximately 17% (12% as of March
31, 2007) of total trade accounts payable and none represented individually more than 5% (4%
as of March 31, 2007). Individually, other suppliers do not represent more than 2% (2% as of

March 31, 2007) of total trade accounts payable.
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15. LOANS AND FINANCING

As of June 30 and March 31, 2007, the Company’s subsidiaries had the following loans in Brazilian reais:

an
Principal iInterggt 06/30/2007  03/31/2007 Charges atun
Current liabilities;
Banco Alfa - working capital 2,000 61 2,061 5,113 Interest of 106% of CDI (a) July 2007
Banco Bradesco - working capital 3,900 249 4,149 4,023 Interest of 108.5% of CDI {n) July 2007
Banco Bradesco - secured account - - - 5,888 - -
Interest of 6.5% p.a. + TILP
Banco Bradesco - BNDES 1,886 399 2,285 2,276 {b) April 2009
Banco Safra - buyer financing - - - 10,137 - -
Interest from 0.60% p.a. to From July 2007 to January
Banco Safra - capital de giro 162,118 2,009 164,127 27,460 2.00% p.a. + CDI (a) 2008
[nterest from 4.5% p.a. t0 9.3% From August 2007 1o
Banco Safra - FINAME 812 35 847 850 p.a. + TILP (b) January 2010
Banco Santander - Resolutions No, From August to Octeber
2,770 and 3,221 (*) 37,139 936 38,075 39,961  Interest of 118% of CDI (a) 2007
Unibanco S.A. - buyer financing 7,656 238 7.894 6,754 Interest of 1.5% p.a, + CDI (8) July 2007
Unibanco S.A. - Resolution No Interest from 2,83% p.a. to
2,770 (*) 13,733 614 14,347 13,800 3.17%p.a + CDI(a) September 2007
Intetest from 4.5% p.2. to 5,5%  From December 2007 to
Unibanco 5. A, - BNDES 1,430 24 1,454 1,984 p.a. + TILP (b) February 2009
Banco kai - Resolutions No. 2,770 Interest from 2,70% p.a. to
and 3,221 (%) 19,752 622 20,374 15,173 2.88%p.a. + CDI (a) September 2007
Banco Itat - Resolutions No. 2,770 Interest from 2.61% p.a. to From September to
and 3,221 (*) 15,293 223 15,516 10,866 2.80%p.a +CDI(a) December 2007
Interest from 1.81% p.a. to
Banco J. Safra S.A. - loan 25,000 121 25,121 75,136 2.00% p.a. + CDI (a) July 2007
Banco Credit Suisse S.A. (*) 62,430 15,247 77,677 75,378 Interest of 111% of CDI (a) July 2007
Banco Credit Suisse S.A. (*} - 1,760 1,760 1,570 Interest of 106% of CDI (a) August 2011
From August 2007 to
Banco Credit Suisse 5.A. (*} 27,546 445 27,991 28,107  Interest of 108% of CDI (a) February 2009
Interest of 2.8% p.a. + TILP From April 2011 to April
BNDES financing 13,829 1,389 15,218 14,427 ()] 2012
Interest of 1.20% p.a, + CDI
LBS Pactual 48,404 1,349 49,753 43,591 (a) February 2009
Banco Citibank - Resolution No,
2770(% 22,378 302 22,680 47,036 Interest of 13.58% p.a. September 2007
463,306 26,023 491329 430,530
Noncurrent liabilities:
From Apnil 2011 to April
Financiamentos - BNDES 95,827 - 95,827 84,244 Juros de 2.8% a.a. + TILP (b) 2012
Interest of 106% to 108% of From August 2007 to
Banco Credit Suisse S.A. (*) 93,258 - 93,258 99,589 CDI (a) August 2011
Interest from 4.5% p.a. to 9.3% From April 2008 to
Safra S.A. - FINAME 843 - 843 978 p.a. + TILP (b) December 2009
[nterest of 6.5% p.a. + TILP
Banco Bradesco S.A. - BNDES 1,809 - 1,809 23N (b) From April 2009
Interest of 1.20% p.a. + CDI
LIBS Pactual 31,596 - 31,596 37,778 (a) February 2009
Interest from 4.5% p.a. 10 5.5%
Unibanco 5.A. - BNDES 188 - 188 3] p.a. + TILP (b) December 2007

23321 - 223521 225281

(a) CDI - Interbank deposit rate.
(b) TILP - Long-term interest rate,
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Index

TILP
CDI

06/30/2007  03/31/2007

6.50
11.37

6.50
13.34

(*) On the same date these funds were raised, the subsidiaries Marisa Lojas and Credi-21
entered into swap transactions to hedge their exposure to market, currency, and interest
rate risks. As of June 30, 2007 the swap balance recorded under loans and financing in
current liabilities, with a corresponding entry in financial expenses, was R$34,280

(R$25,792 in March 31, 2007).

As of June 30 and March 31, 2007, loans and financing in noncurrent liabilities mature as

follows:

2008
2009
2010
2011
2012

Restrictive covenants

Consolidated

06/30/2007  03/31/2007

78,550
29,093
26,344
89,534

93,369
53,291
53,031
25,590

223,521 225,281

As of June 30, 2007, the subsidiaries have loans and financing with covenants under the loan
agreements entered into with banks. Some of these covenants have been complied with and
others have not. The restrictive covenants related to the financial ratios required in the loan
agreements entered into with Banco Credit Suisse S.A. and Unibanco S.A. - BNDES for the

quarters then ended are as follows:

Banco Credit Suisse S.A.

Indebtedness shall not exceed R$350,000 (not complied with).

Payment of dividends and interest on capital shall not exceed 40% of net income.

Disclose annual or quarterly financial reports.

Unibanco S.A. - BNDES

Transfer of funds (*loan agreements”) between subsidiaries and affiliates shall not exceed

R$30,000 (not complied with).
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Total indebtedness shall not exceed 150% of EBITDA or 15% of shareholders’ equity (not
complied with).

Financial expenses for the period should not exceed 40% of EBITDA.

Payments of dividends shall be limited to 15% of net income, and of interest on capital to 5%
of shareholders’ equity, as long as the amount does not exceed half the amount of the profit
reserve {not complied with).

On April 30, 2007, the Company’s subsidiaries signed an amendment to the financing
agreements entered into with Unibanco S.A. - BNDES, under which the creditors excluded the
above-mentioned covenants from such agreements.

Guarantees for loans and financing

The loans and financing are guaranteed by the following related parties:

Consolidated

06/30/2007  03/31/2007

Company Financial institution Type of guaranteel RS RS
Nix Administragdo ¢ Participagdo Lida. Banco Credit Suisse S.A. Promissory note 64,618 221,037
Bancos Bradesco e Safra BNDES financing Bank guarantees 109,656 115,000
Begoldi Comércio, Participago ¢ Banco Citibank — Resolution  Promissory note 30,544 45,494
Administragio S.A. No. 2,770
Nix Administragdo e Participagdo Lida. Banco Santander Promissory note 37,139 40,059
Marisa Lojas Varejistas Ltda. Banco Safra S.A. Promissory note 162,363 35,328
Begoldi Comércio, Participagiio ¢ Banco Itat - Resolutions No.  Promissory note 35,044 21,119

Administragio S A, and Nix Administragiio 2,770 and 3,221
¢ Participagdo Ltda.

Begoldi Comércio, Participagdo e Banco Bradesco S.A. Real estate property 5,315 11,750
Administragdo S.A. and Novay (a)
Participagfio Lida.
Begoldi Comércio, Participaglo e Unibanco - Unido de Bancos  Real estate property 2,872 7,888
Administragdo S.A. and Novay Brasileiros S.A. (a) + pledge
Participagdo Lida.
Nix Administragio e Participagiio Lida, Banco AlfaS.A, Promissory note 2,400 2,500
Begoldi Coméreio, Participagdo ¢ Banco UBS Pactual Guarantee - 80,000
Administra¢io S.A.
Marisa Lojas Varejistas Ltda, Banco Safra S.A. - FINAME  Promissoty note 1,740 1,385
Nix Administragdo e Participagdo Ltda. Banco J. Safra Promissory note 25,000 -
Marisa Lojas Varejistas Ltda. Banco Credit Suisse S.A. Fiduciary transfer (b) 6,078 6,078

482,769 387,638
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FEDERAL PUBLIC SERVICE

BRAZILIAN SECURITIES COMMISSION (CYM)

INTERIM FINANCIAL STATEMENTS (ITR) Corporate Law
COMMERCIAL, INDUSTRIAL AND OTHER COMPANIES 06/30/2007

Voluntary restatement

02076-1 MARISA S.A. (8.262.343/0001-36

04.01 - NOTES TO THE INTERIM FINANCIAL STATEMENTS

(a) As of June 30 and March 31 2007, the real estate properties offered as guarantee were recorded at the net book value of
R$3,948 and R$4,070, respectively.

(b) Agreement for the fiduciary transfer of receivables and other covenants, under which Marisa Lojas fiduciarily transferred
to Banco Credit Suisse S.A. 75% of al! its receivables from billings of its stores related to sales carried out with two credit
card companies, Redecard S.A. and Companhia Brasileira de Meios de Pagamento, which is effective until t