$115-1/2007 [37]

RECEH!ED

1909 1 '
0 BAY |1 AT 37 Rule 12g3-2(b) File No. 82-34825

C7FIcE or o
‘ 12.05.2008
Office of International Corporation Finance _
Division of Corporation Finance '
Securities and Exchange Commission
BRRIIREMIR
Washington, D.C. 20549
UsA 08002551
Akbank T.A.S. . ‘
Rule 12g3-2(b) File No. 82-34825 S“P P‘_

Dear Sir or Madam:

The enclosed information is being furnished to the Securities and Exchange Commission (the
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AKBANK T.A.S.
CONSCOLIDATED BALANCE SHEETS AT 31 MARCH 1008 AND 31 DECEMBER 2007
{Amounts are expressed in millions of USDY)

CURRENT PERIOD PRIOR PERIOD
ASSETS (3103/2008) (31/12/2007)
TC FC Total TC FC Total
L 1. CASH AND DALANCES WITH THE CENTRAL BANK OF TURKEY k23] 1.999 1547 347 1.036 1383
18 [L. FINANCIAL ASSETS WHERE FAIR VALUE CHANGE IS REFLECTED TO [ 1] 4.132 4213 75 4147 4.222
b | 2. ). Financial assets held for trading 53 4038 4091 45 4.107 4152
211 2.1.1.Public sector debt securities 48 4038 4036 40 4107 4.147
212 2.1.2.5ccuritics representing a share in capital 4 - 4 4 - 4
213 2.1.3.0ther marhetable securities 1 - L 1 . 1
22 2.2.Financial assets where fair value change is reflected to income statement - - - - - -
221 2.2.1.Public sector debt securities - - - - - -
222 2.2.2 Securilies representing a share in capital - - - - - -
223 2.2.3.0ther marketable scurities - - - - - -
23 2.3 Degivative financial essets held for iading i} 94 122 30 40 70
L 1L BANKS - 1922 1.922 13 1.332 1.355
. 1¥. MONEY MARKET SECURITIES L 144 145 2 - 7
4.1 4.1.Interbank money market placements . 144 144 - - -
42 42Istanbul Stock Exchange money market placements - - - N . .
43 4.3 Rectivables from reverss repurchase sgreements 1 - 1 2 - 2
Y. V. FINANCIAL ASSETS AVAILABLE FOR SALE (Net} 14,074 3613 17.687 14.461 3638 18099
LA 5.1.Securities representing a share in capiral 5 - 5 6 . 6
52 5 2.Public sector debt securities 14.06% 3459 17.528 14,455 3.564 13.019
53 5 3.0ther marketable securities - 154 154 - 74 74
Vi ¥1. LOANS 20.165 13,736 33.901 22.124 12,178 34.402
6.1 6.1.Loans 20.165 13736 3350 2244 12.178 34.402
6.1.1  6.1.1.Loans granted 1o the Bank's risk group 94 596 690 230 577 807
6.1.2  6.1.2.0ther 20071 13.140 1321 21994 11.601 33,595
62 6 2.Loans under follow-up 593 20 613 830 39 869
63 6.3.5pecilic provisions (-) 593 20 613 830 19 869
VIL VIL FACTORING RECEIVABLES - - - - - -
VI VUL INVESTMENTS HELD TO MATURITY (Net) - - - - - -
3] £.1.Public sector debt securities - . . . - -
82 8.2 Other marketable securities - - - - - .
X IX. INVESTMENTS AND ASSOCIATES (Net) - - - - - -
9.1 9.1.Accounted with equity method . - - - - -
9.2 9.2.Nonconsolidated inv and - - - - - -
921 9.2.1.Financial investments and associates - - - - - -
922 9.2.2Non-financial invesiments and associates - - - - - -
X. X. SUBSIDIARIES (Net) 4 - 4 20 - 20
190.) 10.1.Non-consolidated financial subsidiaries 4 - 14 20 - 0
102 102 N lidated f 2l sbsidiaries - - . - - -
XL XL JOINT VENTURES (BUSINESS PARTNERS) {Net) - . . . . .
111 111 Accourted with equity method - - - - - -
1.2 11.2.Non-consolidated joint ventures - - - - - -
11.2.) 1121 Finarcial joint ventures - - - - - -
1122 11.2.2 Noa-fimancial joint ventures - - - - - -
XIE  XIL RECEIVABLES FROM LEASING TRANSACTIONS (Net) 146 393 £39 180 380 60
2.0 12.1.Finance lease receivables 184 445 629 230 432 662
122 12 2.0perational leasing receivables - - - - - -
123 12.3.0thers - . - - - -
124 12 4 Unearned income ( - ) 33 52 90 50 52 102
XIIL XN DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING - - - - - -
131 13.1.Fair value hedges . - - - - -
132 13.2.Cash flow hedges - - - - - -
§3.3  13.3.Hedges for invesiments made in foreign countries - - - B . .
XI¥Y. XIV. PROPERTY AND EQUIPMENT (Net) 554 5 559 626 5 631
XV. XV, INTANGIBLE ASSETS |Net| 3 - 13 27 - 27
51 15.1.Goodwill - . - - - -
152 152.Other 23 - 23 27 - 7
X¥L. XVL REAL ESTATES FOR INVESTMENT PURPOSE {Net) - - - - - .
XVil. XVIL ASSETS FOR TAX 13 1 14 14 | t5
t7.1 17.1.Currem assets for tax - - - . - .
172 17.2.Deferred assets for 1ax 13 1 14 14 1 15
XV XVIIL PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE
AND HELD FROM TERMINATED OPERATIONS (New) 3 - 3 3 - 3
13.1 18.1.Held for sale purpose 3 - 3 3 - 3
182 i8.2 Hed from terminated operations - - - - . -
XIX.  XIX. OTHER ASSETS 430 % 326 421 55 476
TOTAL ASSETS 36.052 16.041 62.053 38423 23.772 562,195
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AKBANKTAS.
CONSOLIDATED BALANCE SHEETS AT 31 MARCH 1008 AND 31 DECEMBER 2007
{Amounzs are expressed in millions of USD)

M CURRENT PERIOD PRIOR PERIOD
LIABILITIES { 3103/2008) (31/122007)
TC EC Total C__ 1 FC__ | Toul
L L. DEPOSITS 20,825/ 17,155, 37.980 21339, 15800, 37.639
1Ll 1.1, Depasits held by the Bank's risk group T3¢ 897 1.636 461 602 1063
1.2 1.2 Other ! 20 086 16.258 16.344 .378 15.198 36576
1L IL DERIVATIVE FINANCIAL LIABILITIES HELD FOR TRADING L] 49 63 49 42 9l
1nt. 111. FUNDS BORROWED 17 8879 8.9%6 151 8.036 8.187
v, IV. INTERBANK MONEY MARKET 4107 n7? 4454 pE.L4) 429 4.259
41 4.1 Interbank money market payables 2 - 21 2 1n 133
42 4 2.1stanbul Stock Exchange money market paysbles - - - - - B
4] 4. Funds provided under repurchase agrecments 4086 387 4473 3808 318 4126
Y. V.MARKETABLE SECURTTIES ISSUED (Net} . - - - . - -
51 5.1.Bills - - - - - - B
5.2 5.2 Assct backed secufites . . - . . -
53 5.3.Bonds - - - B - -
Vi VL. FUNDS - - - - - .
6.1 6.1 Borrower funds - B . - - -
62 6.2 Other ) - - - . - R
VIL  Vil. MISCELLANEOUS PAYABLES 913 2% 938 307 18 828
Vill.  ViIl. OTHER EXTERNAL RESOURCES 104 142 846 1188 98 1,283
IX. IX. FACTORING PAYABLES - - - - - .
x X. LEASING TRANSACTONS PAYABLES - - - - - -
10.1 10.1.Finance leasing payables - . - . - -
102 10.2 Operznonal leasing payables - - - - - .
103 10.3.Other - . . - - .
104 10.4.Defecred finance leasing expenses (- ) - - - . - -
XL X1. DERIVATIVE FINANCIAL LIABILITIES BELD FOR HEDGING - - - - - -
1L 1L Fate value hedges - . - - - -
1.2 11.2 Cash flow hedges - . - - - -
113 11.3.Hedges for investments made in foreign countries - - - - - -
XIL  XIL PROVISIONS 328 130 458 352 100 452
12,0 12,0 Geseral provisions 161 124 285 161 92 253
122 12.2Restructuring reserves B - - . - -
12.3 12.3.Reserves for employee benefit 50 - 50 53 - 35
124 12.4.Insurence technical reserves {Net} - - - - - -
12,5 12.5.Cther provisions 117 6 123 136 -1 144
XIlN. XN LIABILITIES FOR TAX 224 45 169 46 42 288
130 130 Curvent - Ligbalities for tax 24 3 n7 46 3 254
13.2  13.2.Deferred - Linbitibes for tax - a2 42 . 34 34
XIY.  XIV. LIABILITIES FOR PROPERTY AND EQUIPMENT HELD FOR SALE
PURPOSE AND HELD FROM TERMINATED OPERATIONS - - - - - -
4.1 14.1.Held for sale purpose - - - - - -
142 14.2 Held from terminated operations - - - - - -
XV. XV.SUBORDINATED LOANS - - - - - .
XVL.  XVILSHAREHOLDERS' EQUITY 8.059 (10) B.O4Y 9.194 (23) 9,171
16.1 16.1.Paid-in capital 2,296 - 2.29% 2.588 - 2588
162 16.2.Supplementary capital 1734 {10) 2724 3.289 {Z1 3.266
16.2.1  16.2.1,5here premium 1301 . 3oL 1.466 - 1466
16.2.2  16.2.2.Share cancefation profits - - - . - -
1623  16.2.3 Valuation changes of marketable securities 36 (10) 26 179 (23) 156
1624 162 4 Revaluxtion changes of property and equipment 6 - 6 - - -
16.2.5  15.2.5.Revaluation changes of intangible assets - B - - - -
1626  16.2 6 Revaluation changes of real estates for investment purpose . - - - - -
16 2.7 16.2.7.Free shares from investment and assoctates, subsidiaries and joint ventures (business
panmners) - . - - - -
1628 16.2.R Hedging funds (Active part) (68) - {68) - - -
1629 16.2.9.Value increase in property and equipment held for sale purpase and held from - - - - - .
erminated operations - - - - - -
16.2.10 16.2.10 Gther capital reserves 1459 B 1459 L.644 - 1.644
163 16.3.Profit reserves 2467 - 1467 1.571 - 1.5
163.1  16.3.]1.Legzt reserves 525 - 525 434 - 454
163.2 16 3.2 5tatus reserves - - - - - -
16.3.3  16.3.3. Extraordinary ressrves 1.862 - 1862 1631 . 113
16.3.4  16.3.4 Other profit reserves &0 - 10 {14y - (14
164 164, Pofit or loss 562 - 562 1746 - 1746
164.1 16 4.1.Prior year income/loss 1 - 1] {14) - (4
1642 164 2 Cument year income/loss 551 - 551 1760 - 1.760
165 16 5Minoxity share . . - . R -
|TOTAE. LIABILITIES 35.291 26302 62093 37.653 24542 62.195
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AKBANK T.AS.
CONSOLIDATED INCOME STATEMENTS FOR THE PERIODS ENDED 31 MARCH 2008 AND 31 MARCH 2007
(Amounts are expressed in miflions of USD)

INCOME STATEMENT CURRENT PERIOD PRIOR PERIOD
. (01/01-31/03/2008) | (01/01-31/03/2007) _
L L. INTEREST INCOME 1.791 1.423
LI 1. 1LInterest on loans 1.093 877
1.2 1.2.Interest received from reserve depasits 5 5
13 1.3.Interest received from banks 50 57
14 1.4.Interest received from money markel (ransactions 2 10
1.5 1.5 Interest received from marketable securities portfolio 616 457
1.5.1 1.5.1.Financial assets held for trading 41 84
152 1.5.2. Financial assets where value change is reflected to income statement - -
1.5.3 1.5.3.Financial assets available for sale 575 373
1.5.4 1.5.4. lnvestments held to maturity - -
1.6 1.6.Finance lease income 16 13
1.7 1.7.0ther interest income 9 4
IL 1. INTEREST EXPENSES 1.G72 879
2.1 2.1.Interest on deposits £02 656
22 2.2 Interest on funds bomowed 99 102
23 2.3 Interest on money miarket transactions 165 118
24 2.4.Interest on securities issued - -
25 2.5.0ther interest expenses 6 3
{8 TIL NET INTEREST INCOME/EXPENSES (T1-11) 9 544
1v. IV. NET FEES AND COMMISSIONS INCOME/EXPENSES 186 161
4.1 4.1.Fees and commissions received 229 196
4.1.1 4.1.1.Non-cash loans 9 8
4,12 4,1,2.0ther 220 188
4.2 4.2 Fees and commissions paid 43 35
4.2.1 4.2.1.Non-cash loans - -
422 4.2.2 Oher 43 35
V. Y. DIVIDEND INCOME 3 -
VI V1, TRABING PROFIT/LOSS (Net) 60 20
6.1 6.1.Proftt/loss on trading account securities {an 2
6.2 6.2.Foreign exchange profitvloss 77 18
VIL Y1l. OTHER OPERATING INCOME 3n 68
VIIL V11, TOTAL OPERATING INCOME/EXPENSES (III+IV+V+VI+VII) 1.285 793
IX. IX. PROVISION FOR LOAN OR OTHER RECEIVABLES LOSSES (-) 31 116
X. X. OTHER OPERATING EXPENSES (=) 3%4 270
XL XL NET OPERATING PROFIT/LOSS (VIII-IX-X} 660 407
XIL XIL. SURPLUS WRITTEN AS GAIN AFTER MERGER - -
XIIL XI1IL PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES - -
X1V, XIV, NET MONETORY POSITION GAIN/LOSS - -
XV, XY. PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS (XI+..+XIV) 660 407
XVIL XVL PROYISION FOR TAXES ON INCOME FROM CONTINUING OPERATIONS (%) 109 83
16.1 16.1.Current tax provision 105 91
16.2 16.2 Delerced tax provision 4 (8
XVIL  XVIL NET PROFIT/LOSS FROM CONTINUING OPERATIONS (XViXV]) 551 324
XVIL  XVIL INCOME FROM TERMINATED OPERATIONS - -
18.1 18.1 Property and equipment income held for sale . -
18.2 18.2. Sale profits from associates, subsidiaries and joint ventures (business partners) - -
18.3 18.3.Other income from terminated operations - -
XIX. XIN.EXPENSES FROM TERMINATED OPERATIONS (-) - -
19.1 19.1 Property and equipment expense held for sale - -
19.2 19.2. Sale losses from associates, subsidiaries and joint ventures (business partners) - -
19.3 19.3.Other ¢xpenses from terminated operations - -
XX, XX. PROFIT/1.OSS BEFORE TAXES FROM TERMINATED OPERATIONS (XVII-X1X) - -
XXL XXL PROVISION FOR TAXES ON INCOME FROM TERMINATED OIFERATIONS (£) - -
201 21.1.Current tax provision - -
212 21.2.Deferred tax provision - .
XXIL XXIL NET PROFIT/LOSS FROM TERMINATED OPERATIONS (XX£XXD) - -
XXIIL XX NET PROFIT/LOSSES (XVII+XXT) 551 324
231 23.1.Group’s profitfloss 551 324
23.2 23.2 Minority shares - -
Eamings/Losses per share 0,00000 0,00000

{Yctkils dmza / Kagc)




AKBANK T.AS.

CONSOLIDATED BALANCE SHEETS AT 31 MARCH 2008 AND 31 DECEMBER 2007

{Amounts are gxpressad in thousands of YTL)

CURRENT PERIOD

PRIOR PERIOD

ASSETS Disc. __. (31n3rzo0R) . (31/122007)
R TC _ FKC R Toul U Tc FC . Total

L CASH AND BALANCES WITH THE CENTRAL BANK OF TURKEY (] TI6.45% 2610.7% a2 402714 2359742 L6245
1L FINANCIAL ASSETS WHERE FAIR YALUE CHANGE [S REFLECTED TO INC b} 105338 5399.14% L504.483 86,183 4 B05RE0 4495113
20 Fimancial asscus bekd for irading 68945 " 5.276.TRT 3343732 $1.853 476198 4.813.85)
2.1 Publx secior dcbl sccuzities 62,406 5276787 5339193 45.965 4,701,954 4 BUT.963
2.1.2  Securities represcniurg 4 share in capital ' 1954 - 4954 4637 - 4637
2,13 Othor marketable secunitics 1.385 | . 1.583 1.251 - 1.251
22 Financial asscts where fair value change is reflected to income sialement ; - - - - t -
22.1  Public scctor debt securities - - - - - -
222 Securitics represcnting 8 ghare in capital - . . - - -
223 Other markeiable socuritics - - - . - -
23 Derivauve fingncial asses held for traing 36393 122354 158.751 34 400 46 K¥2 B1.282
1L BANKS {1 4} 510401 2510435 26,470 1.543,69% 1570168
v, MONEY MARKET SECURLITIES H, 153,727 1%9.461 1547 - 887
41 Interbmal money marker placemeints - 154 127 158727 - - -
42 Istmbul Stoch Exchange moncy mari.ct phacements - - - - - -
4] Receivables from reverse repurchase agr 74 - 34 2347 - 1547
V. FINANCIAL ASSETS AVAILABLE FOR SALE (Net) ti-dy 18382210 4719542 23.106.753 16.765.391 +.217.440 20.982.631
LA Scuritics representing # share in capital , 6721 110 [ .e]] 6.7 110 6431
52 Public sector debi securilics 18 380 490, 4.518.264 22 RR TS5 16. 138470 4.131.310 20 889 TH0
33 Other marketable securitics ' -F 200,168 201,168 - 26420 B6.OZ0
Vi LOANS | (e} 26.34.192 ' 17.944.562 4,285 Kk 28,764.39% 14117.729 - JOERLITN
(2] Loans ' 26 344 242 17.944.562 44,288 Ko4 25.764.39%9 HnTY 39847128
6.1.1  Loans granied oo the Bank's sk group 122.522 T361 90l 833 267.037 658,453 935510
612  (Onher 26 221,720 17.166.201 433871921 254973412 13 449 176 3BHGEIN
62 Loans under fillow-up 775165 26103 801.268 901981 45647 1L007.628
6] Speafic provisions {-) TT5.165 16.103 K01.26% 961,981 45.647 1007 628
¥Il.  FACTORING RECEIVABLES - - - - - -
VIHI. INVESTMENTS HELD TO MATURITY (Net) {40 - . . - - -
81 Public scoior deby securitees - - - - - -
82 (kher markatable securilies - - - - - -
X INVESTMENTS AND ASSOCIATES (Net) ’ (Y] - - . - -
91 Aszounted with equily mcthod - o . - - .
91 Ni lidated 3 iments and at . - - ot -
9.21  Financial imcsimenis and ansociales - - L .t - -
922  Nomdl ial i and i -1 - - - - .
X. SUBSIDIARIES (Net) t [1E Y] 11.748 36 17784 21761 36 22794
10k Non-censolidated financia) subsidiarics , 17.742 I 17.784 22762 36 9%
82 N IR RN ) - N B A )
XL JOINT VENTURES (BUSINESS PARTNERS) (Net) - - - - - .
1LY} Accounted with cquity method - - - - - .
112 Nonconsolidsted joini ventures - - - - - -
11.2.1 Finsacizl joird ventures - - - - - -
11.2.2  Now-{ingncisl jouw vetures I B - - - - -
hiIA RECEIVABLES FROM LEASING TRANSACTIONS (Net) : (i) 189.840 2131599 703439 200.186 Hono 649.49%
121 Finance bease reccivables | 240026 581518 KZ1.544 267.601 300 £y 7684081
122 Opcrztions! leasing reccivables | - | . - - : -1 -
133 Others . N - R o . -
124 Unexmed income § « 3 $0.1%6 67919 118105 - SH415 170 118.383
XL  DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING [iEH] - I -, - . - -
131 Fair valoc hedges ' . . - - .
132 Cash flow hedges - - - . - -
133 Hedges for investments made in forcign countries - . . - - .
XI¥. FROPERTY AND EQUIPMENT (Nety 342" 68Kk 730.010 T24543 X970 130513
XV, INTANGIBLE ASSETS [Net] 2955 - m 19.763 3. 190 18t Jtem
150 Goodwill - - - . . -
132 Onher 556 w7 29.763 LT 181 3971
XYL REAL ESTATES FOR INVESTMENT PURPOSE (Nety [{EN] . - - - - -
XVII. ASSETS FOR TAX 17.164 J12 15876 16339 Ly 1THS8
171 Current asscts for tax N - - B - -
17.2 Deforred asses for s {i-n 17164 1712 18876 163391 L51% 1T858
XVill. PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE ' !

AND IIELD FROM TERMINATED OPERATIONS {Nct) {1-m) 1623 ' - 3623 3.650 - hYS )
18.1  Held for sale purposc 3623 - 3623 3.450 - 3.650
182  Held from wrminated operations - ' - . - - -
XIX. OTHER ASSETS {l-a) X619, 124774 58714 4%7.667 64.022 551689

TOTAL ASSETS 47090740 34.020.064 RLLUISRY H 5380 27559524 72100.038
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AKBANK TAS.

(Amoats are exprezsed in thousands of YTL)

CONSOLIDATED BALANCE SHEETS AT 31 MARCH 2008 AND 31 DECEMBER 2007

CURRENT PERIOD PRIOR FERIOD
LIABILITIES Disc. (31m3rIn0s) (nymeny
. T . FC N Toul “ TC N FC - Total

L DEPOSITS {11-a) 27.206.59% 22.410.802 49.61 745 P LN, 2] 18315.727 43.634.621
11 Deposits held by the Blank's rish group 965.319 1172078 2.137.397 534 308 698 127 1.232.534
1.2 Crher 26.2%1.637 2L.238.424 47480061 24. 74586 17.617.500 A2 402 86
. DBERIVATIVE FINANCIAL LEABILITIES HELD FOR TRADING lb)y 12455 63.959, 22404 £6.840 48.78 105,591
m, FUNDS BORROWED i<} 153.426 1159014 1.75244 1492 9.316.394 249140
w. INTERBANK MONEY MARKET SI6L084 6.0 ANTHI2S 4439577 494,125 403712
4.1 Interbark money markel pavables . 7an’ - 11 2512 139001 134023
41 [stznbul Stoch. Exchange moncy market payvables -t - - -, - -
343 Funds provided under repurchase agreoments 4336901 o071 S843 004 1414365 369,114 L TK30T9
V. MARKETABLE SECURITIES ISSUED (Net) .t - - . - -
51 Billy . . . . . . .
52 Assct backed sccuritics - - - - - -
53 Bonds. . - - . - -
v FUNDS - B - - - -
6.1 Borrower funds . - - . - -
61 Oxher . - - . - -
¥il, MISCELLANEQUS PAYABLES 1192132 J1.ms 1.22534 935032 2104 956,076
Yiil. OTHER EXTERNAL RESGURCES (k=) 19991 184947 110493 1373297 14.020 147317
1X. FACTVORING FAYABLES - - - - - .
X. LEASING TRANSACTONS PAYABLES {1} - . - - - -
(1A ] Firance kasing panyables - . . - - -
102 Operational keasing pryablcs - - - - . .
103 Other - - - - - -
104 Doferred fiscmce kading expenses (- } . .t - - - -
XL DERIVATIYE FINANCIAL LIABILITIES HELD FOR HEDGING -0 - - . " - -
1.1 Fair value hedges - - - - - .
112 Cash flow hedges ‘ . - - - - -
F1.3  Hedges for investmants made in forsign countries - . . - - -
X PROVISIONS 1-g) 427,662 170,224 20T.HNE #9213 115208 324421
121 General proy isions 209.591] 162203 | 37T ! 187190 106 433 3428
122 Restrueturing resenies - -1 . - - -
123 Reserves for employos benedit es.m! - aam2 63310 . 63,383
124 Insurance technical resenves (Net) f - -l . - - -
12.5  Other provisions 152.279 Aozl 164300 158.640 BTN 167413
XL LIABILITIES FOR TAX {1-h) 193.251 ¢ LAk L&) 5134 598 331N
E30 Cument - Liabilitics for tax 293251 4035 291.306 285,134 R854 293 U488
132 Dedirred - Liakilstics for tax - 35076 %076 - 97454 39744
XI¥,  LIABILITIES FOR PROPERTY AND EQUIPMENT HELD FOR SALE )

PURPOSE AND HELD FROM TERMINATED OPERATIONS - - - - - -
141 Held for sale purpose . - - - . -
141 Held from serminsted operations i - R - . . -
XV, SUBORDINATED LOANS - - - - - .
XVL. SHAREROLDERS’ EQUITY {21} 10.528.707 [1F% ] 10515909 10,658,124 (2627 10632454
161 Paid-in ¢apital 2,000 D00 - 3,000,000 3000 000 - 3000 H00
162 Supplomentan capinl 3157102 (12.79%) 355844 3813071 26.270) 3.746.901
16.2.)  Share prestiom 1. 700 000 . 1.700 DOU 1.7c0 000 - 1,700 00¢
1622  Share cancelbstion profits - - - - . -
16,23 Valustion changes of markcuble sccurities [{[5}] 46223 (12.79%) 33428 267.279 26.270y 181.00%
16.2 % FRevalnation changes of property and equipment & 8025 - 1024 - - -
£6.2.3  Revaluaton chenges of intangible asscts - . . - - -
1626 Revahalion changes of real estates for investment purpose ' -y - - - - .
16.2.7 .

Fret ehares from i and assock sidiarics and joint vensores (business parters) - - - . . -
16,28 Hedging funds (Active part) {88.908) - (R8.908) - - -
16.2.9  Valuc intrease in property and cquipment held for sate purpose and held from I '

termenated operations ' -t - - - - -
16.2.10 Oxher capisal reserves 1905892 «t 1905 392 I LS &2 - 1.5 #92
£63 Profit reserves 3222706 - 12227 LE21.174 . LEZLITY
163 Legal remerves 685,762 - 645.762 326433 - 526433
(632 Starus rescnies .t . . - - -
16.3.35 Exrsordinary reserves 1432 640 - 2.432.640 L.31.787 - L3107
16.3.4  Oxher profit reserves 104304 - T3 (1642 - (16 (42
64 Profit or loas 734,560 - T3 360 2104136 - 2014136
164.1  Prior vesr incomcrions . 14418 . 418 (16.324) - (16 524
1642 Cument v incomcfloss T0142 - 720 142 2 H0.660 - 1 HD p5D
165 Minonty share 2 - T 239 - pl]

L TOTALLIABILITIES 46104734 34014070 LINIEE:] 43,681 43 AN ST 72,403,005
4 iestil Inca / Kage




AKBANK T.A.S.
CONSOLIDATED INCOME STATEMENTS FOR THE PERIODS ENDED 31 MARCH 2008 AND 31 MARCH 2007

{Amounts are expressed in thousands of YTL)

INCOME and EXPENSES Disc. CURRENT PERIOD | PREVIOUS PERIOD
) (01/01-31/03/2008) (01/01-31/032007)
[ INTEREST INCOME {Il1-a) 2.339.400 1.969.351
1.1 Interest on loans {I1l-a-1) 1.428.019 1.214.986
1.2 Interest received from reserve deposits 6.787 6.863
1.3 Interest received from banks {111-a-2) 65.601 78.952
1.4 Interest received from money market transactions 2304 13,576
1.5 Interest received from marketable securities portfolio (111-a-3) B03.675 631.740
[N Financia! assets held for trading 53.129 115.701
1.5.2 Financial assets where value change is reflected 1o income statement - -
1.53 Financial assets available for sale 750.546 516.039
154 Investments held to maturity - -
1.6 Finance lease income 20.681 17.776
1.7 Other interest income 12.333 5458
18 INTEREST EXPENSES {I1-b} 1.400.066 1.217.926
21 Interest on deposits {1ll-b-3) 1.048.934 908.983
22 Interest on funds borrowed (11l-b-1}) 128.769 141.400
23 Interest on money market transactions 214991 162.985
24 Interest on securities issued - -
25 Other interest expenses 7.322 4.558
1L NET INTEREST INCOME/EXPENSES (I-1I) 939.334 751425
v. NET FEES AND COMMISSIONS INCOME/EXPENSES 243.510 222.721
4.1 Fees and commissions received 299270 271.543
411  Non-cash leans 11.395 11.648
412 Cther 287.875 259.895
4.2 Fees and commissions paid 55.760 48.822
421 Non-cash loans 54 62
422 Other 55.706 48.760
V. DIVIDEND INCOME 3.509 -
YL TRADING PROFIT/LOSS (Net) (Ill<) 78.447 28.333
6.1 Profivloss on trading account securities (22.355) 3.374
6.2 Foreign exchange profivloss 100,802 24959
ViL OTHER OPERATING INCOME (I1-dy 414.276 94,634
VIIL TOTAL OPERATING INCOME/EXPENSES (III+IV+V+VI+VII) 1.679.076 LO97.113
1X. PROVISION FOR LOAN OR OTHER RECEIVABLES LOSSES (-) (TH-e)} 301.933 160,777
X. OTHER OPERATING EXPENSES (-) (n-f) 514,618 373.280
XL NET OPERATING PROFIT/LOSS (VIII-IX-X) B62.525 563.056
XIL SURPLUS WRITTEN AS GAIN AFTER MERGER - -
XL PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES - -
XIv. NET MONETARY POSITION GAIN/LOSS - -
XV, PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS (X1+...+XIV) 862.525 563.056
XVL PROVISION FOR TAXES ON INCOME FROM CONTINUING OPERATIONS (&) (1t-h) 142.377 114974
16,1 Currenl tax provision 137.595 126.306
16.2 Deferred tax provision 4,782 (11.332)
XVIL NET PROFIT/LOSS FROM CONTINUING OPERATIONS (XVEXVD) 720,148 448.082
XVIIL. INCOME FROM TERMINATED OPERATIONS - -
18.1 Praperty and equipment income held for sale - -
18.2 Sale profits from associates, subsidiaries and joint ventures {business partners) - -
183 Other income from terminated operations - -
XIX. EXPENSES FROM TERMINATED OPERATIONS (<) - -
19.1 Property and equipment expense held for sale - -
19.2 Sale losses [rom associates, subsidiaries and joint ventures (business partners) - -
19,3 Other expenses from terminated opertions - -
XX, PROFIT/LOSS BEFORE TAXES FROM TERMINATED OPERATIONS (XVIII-X1X) - -
XXL PROVISION FOR TAXES ON INCOME FROM TERMINATED OPERATIONS (+) - -
211 Current tax provision - -
212 Deferred tax provision - -
XXII.  NET PROFIT/LOSS FROM TERMINATED OPERATIONS (XXEXXI) - -
XXIIL.  NET PROFIT/LOSSES (XYIIHXXIID) (II1-i) 720.148 448,082
23.1 Group's profit/loss 720.142 447.722
232 Minority shares {Ill-g) 6 360
Earnings/Losses per share 0,00240 0,00149

(Yerkli Imza / Kaye)
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