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AMER SPORTS CORPORATION INTERIM REPORT : - ¢
JANUARY-MARCH 2008 (IFRS) S

+ Amer Sports Q1 net sales decreased 5% to EUR 363.0 million. The results were particularly
affected by the weakening of the U.S. dollar. Net sales in local currency terms increased 2%.

¢ Earnings before interest and taxes (EBIT) improved to EUR 0.0 million {-7.8). The Winter
and Qutdoor business drove the improvement of EBIT; its net sales increasing 15% in local
currency terms. Earnings per share amounted to EUR -0.07 (-0.15).

* The restructuring of the winter sports equipment business is progressing as scheduled.
These procedures will increase the company’s cost competitiveness in the coming years.
The general recovery of the winter sports equipment marketplace, based on received pre-
orders, is progressing but inconsistently.

+ The slowdown of North American consumer demand is creating uncertainty regarding the
full-year outlook. The company's full-year result, before non-recurring items, is expected to
improve compared with last year.

1-3/ 1-3/ Change
EUR million 2008 2007 % 2007
Net sales 363.0 381.8 -5 1,652.0
Gross profit 145.6 143.9 1 664.4

EBIT before non-recurring

items 0.0 7.8 92.2 ' %-
Non-recurring items - - -42.7

EBIT 0.0 -7.8 495

Financing income and expenses 6.9 -6.8 -1 -24.9

Earnings before taxes -6.9 -14.6 53 248

Net result -5.2 -11.0 53 18.5

Earnings per share, EUR -0.07 -0.15 0.25 PROCESSED
Earnings per share, excluding g
non-recurring items, EUR - - 0.70 MAY 1 52008

THOMSON REUTERS

Roger Talermo, President and CEOQ:

"Organic growth in the sports equipment market was minimal. In the United States, demand was
two-sided: sales slowed down in major department store chains, while growth continued in
speciaity stores. Pre-orders for winter sports equipment have started. Judging from the orders
already received, the recovery of the winter sports equipment market is inconsistent.

“Amer Sports Q1 sales fell somewhat short of target. Apparel and footwear as well as cycling
achieved solid growth. The weakening of the U.S. economy was seen particularly in the
decrease of demand for Precor's products for home use. Positive sales development of winter
sports equipment compared to the previous year is not yet indicative of the full-year picture, the
amount of pre-orders for the upcoming season will be the decisive factor.

“The integration of Salomon and Atomic is proceeding, and the restructuring will be completed

according to the planned schedule, during Q2.

“In this challenging market situation, we will adjust our costs. At the same time, we will
systematically continue to implement our long-term strategy, create the prerequisites for
improving our competitiveness and profitability, and strengthen our market position.”
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NET SALES AND EBIT, ‘¢ " a e R
Amer Sports Q1 net sales decregsed 5% to EUR 363 0 million, The sales deveiopment was
particularly affected by ‘the weakemng of the uU.s. doIIar Net sales in Iocai currency terms )
increased 2%. t ', A i e
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Net sales by business segment were as fonows Wiriter and Outdoor 44% (Wlnter Spohs
Equipment 23%), Ball Sports 40% and Fltness 16%. Winter and Outdoor salés’ lnc?eased 12%.
Ball Sports sales decréased 12% and Fltness 23%. In focal currency terms, net sales in Wmter
and Outdoor increased’15%. Balf' ‘Sports net sales dédreased 4% and Frtness 13% o

Crar o 3!

The split of net sales by geographical segment was as follows: the Americas (North, South and

“Central America) 48%, EMEA (Europé, Middle'East and Afnca) 43%, and Asia Pacuf c 9%. o

Sales in EMEA “ncreaséd 12% but decllned by 16% im the Amerlcas and by 5% in A5|a Pacnf ic. "
In local currency terms net sales were up 13% un EMEA but down 6% in the Amerlcas and 1%

in ‘Asia Pacific. ERias B o z
szl

The Group's EBIT amounted to EUR 0.0 million (-7.8). The Winter and Outdoor bdsmess was
behlnd the :mprovement of EBIT; |ts net sales mcreased 15% |n Iocal currenmes . S
o - ARV E RS B S Lot Dot s

ot Earmngs before taxes were EUR 6 ‘9 mifllion (-14.6). Eamings’ pér share ‘came'in ‘at EUR - 07‘

(-0.15), Net financial expenses amounted to EUR -6.9 million (-6.8).
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The Group s capltal expendlture on ffxed assets totaied EUR'S. 5 mlllron (8 9) The Grodp ]

depreCIatlon was EUR 76 mllllon (8 1) N ‘ i
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EUR 14.6 million (14.8) was invested in research and deveélopmerit, representlng '4.0% 6F net-
sales.
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FINANCIAL. Posmon AND CASH' FLOW A A
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The Group s net debt it the end of March was EUR 501 ,0 m||||on (EUR 588 2 rmilion on R
December 31, 2007). - " ¢ T o ?:
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Net cash flow from operating activities at‘ter interest and taxes was EUR 118 1 miltion £141 3)
Net cash ﬂow from lnvestlng actnnhes was EU{R :3'9 mrlllon 79).° R R R ]‘
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In 2007 “Amér Sports |ssu’ed two pnvate placement Honds for Finnlsh institutiorial mvestors The
total amount of the bonds w1th matuntles of two and four years IS(‘EUR 150 mtlllon SRS
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Of the EUR 575 million credit facility agreed upon in 2005, EUR 165 million was paid in June
2007. At'the’ end of March UsD 100 mllllon had beer'l drawn on the credit facdlty andthe''*
commiitted unused portion-was EUR 325 million. The credit’ facmfy will‘matare in 2011 and! 2012

Short-term ﬁnancrng is raised W|th a domest:c commerCIaI paper program of EUR 500 miilion, of
whlch EUR 314 mllllon had been used at the end ofthe penod A
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Liquid Bsséis amotinted to EUR ‘3474 million? (41: '7) atthe’end of the penod
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The equity ratio was 31.4% (34.3%) and gearing was 112% (95%).
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BUSINESS SEGMENTS
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WINTER AND OUTDCOR
1-3/ 1-3/ Change s P
EUR million 2008 2007 % %)t 2 001 '
Netsales. .  ..ove opas 20T ~oticr 5. PRTR e b
Wmter Sports Eqmpment , 37 3 “31 7 518, g ,‘22,. b 394 2 .
Appare! and Footwear MY e0s 7 Y T g T a0, 4,
Cycling 335 30.2 11 13 11449 7
SPOMtS: INSTUMENtS:  + o an-pim e 206, 21\,4411 4 907, Ly
Dlscontlnued operatlons e bt Is s ,,i - )- o N 17 - ':, ren .
Netsales total, She A3 1620 --~.1444 s 12r. voAA45.0.83000 L
EBIT' IR e 4 ,J__'r.,,,146t‘, -344,,._ 58 ae86 209 0
*} In local currency ‘terms : '
OTRL NS L nn AR Ivgr oy 0 vy
Q‘l net\ salés lncreased 15% ln local currency terms The breakdown of net sales was as follows
Wlnter Sports Equlpment 23%, Apparel and Footwear 43%, Cycllng 21% and Sports o

Instruments 13%.\ EME,A accounted for\6'9%, the Amencas for r,22%, and Asla Pacrﬁc for 9% of)
net sales. Sales in 164l currendies were up ) 35% inAsia Pacrﬁc 13% in EMEA and, 10% Jn fhe
Americas.

a Lop-gd 1ouby A TR . (e eant
Earrtlng's bafore Jnterest and taxes (EéIT) |mproved [ EUR t4 6 m|Il|on (334, 4) The P .! »
improvement was due to strong growth in'the profi tablllty of A Apparel ‘and Footwéar and an -
increase.in Winter, Sports Equlpment Sales on the prevrous o A S S S S
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Business areas ; ’
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Net sales of Winter Sports Equipment increased 22% in local currency termst Sales of both ’
Atomic.and Salomon were fuelled by increased demand for,alpine skiing.equipment in Central --
Europe. The cross- bountry skung equrpment market was stlll extremely challenging Posmven -\
sales development of winter sports equipment compared to the previous year is not indicative of
the full-year picture; the amount of pre-orders for the upcoming season will e the.decisiye, , .
factor. These orders vary greatly, both geographically and by product category, and there are
also great\d|fferences between customer segments T LTS PR S B R —b-:
The restructuring of the winter sports equipment business announced in January 2008 will
streamline the industrial processes of Atomic and Salomon, as dlfferent sites,will be specrauzmg
in their own strengths. The changes are estimated to reduce approxrmately 400 posltlons !
globally dyring 2008, Labor negotiations wrth empJoyees are underway,,and they are expected
to be complete clunng Q2. Annlal cost savings are expected to amount to EUR 20 mrllron, el
startlng from 2008.
Salés of apparel and footwear contlpued 1 sqar net sales mcreaséd 15% [y Iocal curren'cie's'"
The popularity of trail running continues fo grow, "and Salomon has strengthened its posrtlon as
a,manufacturer.af technical trail. running, shoes.. Indeed, Salpmon’s Wings.running shoes have .,
received a very. favorable receptlon in the ‘market. Jud ing from the pre-orders for apparel and
footwear made for fafliwinter 2008109 continued solid sales’ development can bé expected

LE1Y e Ot A IR Rk

The number of cycllnglenthustasts world-wlde contlnues fo gncrease Blcycle component oA
manufacturer Mavrc had.a; goqd start.for the year,.its, net sales mcreasrng 13%.i tn Iocal currency
terms.

5 R R T A S L R o e : X .
S”ports instruments’ net sales were on par wrth the pr'ev;o'us year |n local cun‘ency ten'ns Sales ;
are expected to increase during Q2 with Rew product launchés; for instance, Suuntd's 'revised -
line wristop computers will be hitting,the, rnarket Itis.believed that these will help to return,

Suunto to a growth track.
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BALL SPORTS ™ e L
* ';'_3‘, 1_3;‘ Change Anhials ’:1 . 1“\
EUR million 2008 20070 % %*) 2007 B
Net sales o 3y o
Racquet Sports . 626 651 . -4 3 2360 e
Team Sports "“58.0 667 “ -13 -2 1955 i
Golf .. 234, 3. 8. -26 -21 99.4
Net sales, tota{ . i 14407 1638770712 -4 5309
EBIT C <157 19. 8 T =21 -12 482 .
*} In local currency terms U ne "

N P .
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Q1 net sales decreased 4% in Iocal currency terms The breakdown of net sales was’ as follows
Racquet Sports 44%, Team Sports 40% and Golf‘16%. The Americas accounted for 65%,
EMEA for 25%, and Asia Pacific for 10% of net sales. Sales in local currencies were up 8%.in,
EMEA and down 5% in the Americas. The decline’of 21% il ‘Asia’ wis malnly dué'to Ilcensmg of
the Golf business in Jap'arn S S R ki e adn gt
EBIT in local currency terms was down 12% to EUR 15.7 iaiilion: % £ % - & 7 2omwe c6nt s
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Racquet Sports net sales increased 3% in local currencles Witsoh retainéd ité sofid posmon in"
the racquet market Accessones and stnngs were lhe faslest growung busmesses‘ . e
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,,,,,,

a

|
chains softened, whereas sales’in spec:alty stores $aw favorable development

Golf fiet sales décreased 21% in‘local currency terms! Wilson's sales weré cut by trhe decnsron
made in 2007 to license the golf business in Japan and close down golf ball® productlon in'the™
United States. In.addition to this, the softening of the economy and increased share of pnvate
labels’decreased Wilson's alés to Jepartment stores in the'United States. ln Europe thé Golf‘
business developed favorably. ‘ o

a0

FITNESS A A N U Al SCTIAR S A (VAN At IS ) LATLIR S Wt SR
Ry Q1 | " Change g (REE
EUR million. : + % “%° 2008 . 2007 % ‘iof ropey 2007 -
L— P KRR AN
Netsales & ' 570 7387923 13 2910 S
EBIT - o 3.7 99v" -63 -57 3r.2 Al
*} In local currency terms s ] A o )
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Q,‘l et sales decreased 13%.in Iocal currency. terms. The Americas accounted for 77%, EMEA

3 17%, and Asia Pacific for 6% of net saies, In'locar’ currency lerms sales vlrere up 29% 1n '
EMEA, and down 10% in Asia Pacific and 19% in the Americas: - * - A

Due to the considerable fall in sales, EBIT decreased to EUR 3.7 miillion (9.9). RN

,The spftemng of consumef demand i the Umted Statep had a notsceable |mpact on tH bl
‘demand for Précor's prodlicts for iome use. . " 7 '

[

Sales to health clubs continued to thrive in North America and EMEA. Sales were promoted by
the successful launch of the AMT (Adaptive Motion Trainer) in EMEA and Asia Pacific.
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PERSONNEL

At the end of the perlod the Group had 6,351 employees (6 635) The Group had an average of
6,319 employees (6,612) during the review period.

March 31, March 31, December 31, R
2008 2007 2007 -

Winter and Qutdoor arer s i 3,746, ¢ 3,892 3,701
Ball Sports in e e e 1,703 . 1,898 1,891 ]
Fitness < | S £ 815 = ! =
Headquarters ., .. . 64 o 57 . 58 ,;'";’-*_l"'
Total e . 6,3510 76,635 6465 .
L. March 31,,°  March31, December 31, o
Ao U 20087 2007 2007
EMEA ' = 3410 73,372 L 330 .
Americas 2,393 2,680 ‘2,557 '
Asia Racific ., o oy iy, 1t 202 939 e L 883 L 578 . .
Tolal 0z 1y, mevrrgeor s o e - | ‘_,::'. 6351 %) ‘-,6635 . __" v 6465 L e
i "" 'l‘r' A AP A L > '.—_—: jn,-i
AMEh‘stRTs SHARes’ AND’ SHAREHOLDERS . ::...l. e ey

At the end of the review period Amer Sports had 12,300 registered sharehold’ersl\}onFlnnlsh!
nationals owned 47.7% (59.9%) of thg sh_ares,_j_; .

1p g PR . ) gy
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During the period, a total of 57.2 million Amer Sports shares were traded on the Helsinki Stock
Exchange to a total value of EUR 782.8 million. The share turnover was 79.2% (of the average
number gf shares exctudlng own, shares) A .

TN L Lo “‘*-r‘ -';."i.' ' TR T

At the close of ihe revrew penod the Iast trade in Amer Sports Corporatron shares was e

completed at a price of EUR 12. 'gSnThe high.for the period.on.the Helsinki Stock Exchange was
EUR 19.00 and the low, }'—;UR 11 The average ¢ share price, was EUR 13677 7 L
On March_ 31,2008, the, company,had a ma”<et caprtallzatron of EUR 925 7 mrlhon excluang
OWD. shares 1,182, ‘.?l)11 £l s

La s LR A5G -.,r':\..: I T S R :.,.;‘..
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The. compan,y has 445 000] own ares The number pf’ ewn shares corre'spends to 0. 6% of:ali
Amér Sports Shares. e e s
At the end of 2007, shares were subscribed for with warrants as follows. T
Warrant Increasg.in.share . ~Increase in share
“ap capltal Humber. .. L. capita, EUR . . .
2002 ) - “649,113- - - T 2,596,452 B
2003 e 4. 026,100, hi 104,400 , .
2004 - w4479, I 179,172 - .

The increases in share capital were entered in the Trade Register on FéB‘rua”rf 1 é,' 2008,

ot ARy e v o deDnt a E o Yy Attrare s T
on March 31 2008, the cpmpany § regrstered share caplial was EURZQ‘Z’ 1_82_,'3.__9}&1 and the total
number of sharés was 73,045, 551 PE e OPOT e LRIl T b gt R AT
Flaggings JU N, AT themwoaan VIR ute o o 0 e o et L

On January 11, 2008, Amer, Sports received information to the effeqt that Orkla ASA (Norwegian
business 1D 916 747 711) had acquired 300,000 Amer $ports Corporatlon shares bii Jaquary 10,
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2008. The number of shares now held by Orkla is 3,887,880, corresponding to 5.4% of Amer -
Sports Corporatton share capltal and votmg nghts .

R T - A T PRI RS M S S APYRNE BT P ,f‘."itr*.:-:.. SEN ety
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On January 23, 2008 the company received mformatlon to the eﬁect that as a résulf’of ; ‘an’” e
agreement entered into between Novator Finland Oy, Ajarita Oy and its fully-ownéd subsidiary’
Ajanta N.V, these companies’ shareholding.in Amer Sports Corporation may. exceed one-fifth
(1/5) of the shares and voting rights in’ Amer Sports Corporatlon ‘On Janu‘ary 22; 5008 ‘Novator
Finland Oy, Ajanta Oy and Ajanta N. V. entered into an agregment regardlng,\amon other .,
things, the use of voting power it Amer Sports Corporatlon The agreement is effe S1\re “tintil’
June 30, 2009, or for as long as these companles ‘oWn shares'or forvard contracts felated to
shares in Amer Sports Corporatton, or untit the agreement IS, terminated. The potentlal
shareholdmg of Novatdr Ftnland Oy and Ajanta E*l V in Amer Sports COrporatton wasin total
2031% or'14,688 91_7 shares T g ” bSO
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On January 24, 2008, Amer Sports Corporation received information o' the' effect thiat Novator :
FmIand Qy's shareholdmg in Amer Sports Corporatlon may exceed one-fifth (1/5) of the shares
and votrng nghts in Amer Sports Corporatlon asa result of’ Fouvard contracts on January 23
2008 As a result the a reement regarding Arner Sports Corporatlon Between Novator Finland -
Oy Ajanta Oy and |ts Iy Jowned subSIdlary Ajanta NV ceased to be effectwe and Ajanta O)fs
potential shareholdlng in Amer Sports Corporatlon fell below one tWentteth (1/2p) of the shares
and votlng rights | m Arner Spdrts Corporatroh" o ""' ' <t 3
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Bank AB has not|f ed that part of its forward market transactions has been cIosed and that Nordea
Bank' F1nland Oyj | has® sold 12,748 1‘00 An1er Sports COI’pOI'athTI shares Asg result Nordea
Group's and Nordea Bank Fintahd Oy; s hbld:ngs of Amér Sports Corporatlon have fallen below
1/20. Nordea Group holds in total 0:55% of Amer Sports Corporatioh share’ capltat and Vofing
rights (402,068 shares).

S DAL TS ST PO O B A I A A A S
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On February 20, 2008, Amer Sports Corporation received information to the effect that Novator
Fihiid Oy's sharehold.rtg in Amet Spoits, Corporafloh exceeded oh February 19, 2ooa‘one-f‘ftn
(1/5) or 20.11% of Amer Sports Corporafron share capltai and votmg nghts (14, 688 900 shares)
On January 23, 2008, Novator Fmtand Oy Potiff ed that lt holds’ forward contracts for 12:748,10Q.
shares in Amer'Spdits Cdrparation that midfute ‘on June f9; 20087 Because Novator’ F“nfartd oy!
sold these forward contracts 6:‘1 February 19,2008’ the matfmty ofthe ‘abdve-méntioned-forward
contracts will ‘ot reSult |n any ohanges in the sharehpldmg of Novator Fmtand O{r iy Am T Sports

Corporation™ it
15

A A I al'f” -*’ e -*t.. LT

On March 20, 2008 Amer Sports Corporatlon recewed |nformat|on to the effect that Novator
Finland Oy's shareholding in Amer Sports Corporatlon has fallgn below 15% of Amer S' rts
Corporation share capltél and votmg rtghts ‘Novator Firland’ Oy's’ combined diréét andindiredt"
shareholding was still 20.11% of shares and voting nght_s. Op,March 19,2008, Novator leand
Oy sold 7,000,000 shares and signed an OMX forward 'éonfract'for 7,000 000 shiares,”™
corresponding to 9.58% of the company's, shares Novator leand Oy's direct s areholding in _
Amer Sports was 7,668,900 shares correspondlrtg to 10 53/o of shares and vo ng nghts ‘When
the OMX fontvard contracts mature on May 16 2008 Ncwator FmIand ‘Oy s sharehdidlng |n Amer

Sports wﬂl‘exceed 1/5 o]‘the éompahys shar‘és and vbttng rlght_s i Tk

.1,”:1\., ?- ":"' f»:lll,, de sty

number of shares held by the mutual funds and separate accounts managed by the affi Ilated \
investment ad\nsér of Franklin Résorces Ing, represehts 4 96% of Amer Sports Gorpdrat:on 5§
share capital ; and voting nghts Eo eI TRl
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©On March 20, 2008, Amer Sports Corporation received information to the effect that Nordea Bank
AB's (publ) {Swedish business ID 516406-0120) Finnish affiliated company Nordea Bank Finland
Plc (1680235-8) had acquired 3,500,000 Amer Sports Corperation shares on March 19, 2008.
With the shares acquired by Nordea Bank Finland Plc, Nordea Group holdings of Amer Sports
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Corporation exceeded one-twentieth (1/20} or 5.25% of Amer Sports Corporation share capital e
and voting rights (3,837,639 shares). Nordea Bank Finland Plc had also made forward market - - -
transactions involving Amer Sports Corporation. When the May 2008 forward market transactions
mature, Nordea Bank Finland Plc and Nordea Group heldings of Amer Sports Corporation will fall

below 1120 ;...
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In accordance with Chapter 2, section 9 of the ‘Securities Market Act; Amer Spors Corporation
has reported the above-mentioned fransactions | in. stock exchange releases whrch are avarlable
on the . company,s webs;te at www amersports com.,,
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RESOLU'I:!Q_I!S OF" rt;re ANNUAL GENERAL MEETING . ,; i 'WFL e e q ! ‘..,‘l,'i
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As decrdeﬂ By, 't e Annual General Meetrng on March 5 2008 a drvrdend 'f EtJR 0 50 was pald

-' .

per share..The l\ndend payout date was March 18 2008 e [, s gt c
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The,AGM conf‘ rmed that the. number pf Board members shall be seven (Z) F-'el|x Bjondund ltlska
Brotherus Tuoma Lahdesmaki, Timo Maasilta, Rogér Talefms, AnSSLVan]olp and Pirjo Vahaho
were re-elected members of the Board of Directors. The Board's téfm of service will run through
the 2009 ,Annuat Sengral Meeting.

. vy e e et
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The aﬁndal? remqneratroppard fo. ttle members of the! Board was approved as follows Chatrman
EUR'80,000,.Vice  Chaiimari EUR 50, 000.and other, members. EUR 40,000..40% of the annual ,
remunerabon IS pald Jn the fo of Company shares and 60% in cash A member of the Bo_ard is
not allowed to sell OF transfer any of thesLe shares to any- th;rd party dunng the term of thelr e
respectrve Board membershlp However this Ilmltatlon is only valld for at most “five years efter
the acquisition of the shares. The Presrdent of Amer Sports Corporatron does not receive any’ °

..... '."..r" T 't AL wip il
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" The AGM elected Kuthonzed Pl.;bllc Accounta,nts PrrcewaterhouseCoopers Oy t6'act as fhe. -
audltor of the Company,wrth Jouko Malrnen Authorrzed Pub!lc Accountanf as the audrtor m
charge of the audrt tt was decrded that the audutors fee W|ll be pald as per rnvoqce . A ,_ _t

i

COMPOSITION OF THE BOARD OF DIRECTORS o L |
At rts ﬂrst meetrng |mmed|ately fotlowrng the AGM the Board of Dlrectors elected Anssi Vanjold l
Cha:rman and Ilkka ﬁrotherus \{roe Chalrman Ansm Vanjpkl (Chalrman of the Commrttee) RS
Tuomo Lahdesmakl Pirjo. Val|abo and!Fele Bjorklund were elected members of the . ... “, i
Remuneratron,Commlttee Ilkka Brotherus (Chalrman.of the Commrttee) nssl Vanjokl 'I“rno
Maasrlta and l"’ellx Bjorklund were elected members of the Nomrnatron Comm;ttee Tuomo , ’: 7
:Lahdesmakr (Cﬁarrman of the Commltteej Felrx Bjorklund and Timo Maasrlta wer t=.-lectt,-':d1 "
members of the Addit Gommittee. Kristina Hutthnen, Vicé Président, Lega! ‘Affairs, acts as "}‘t_
secretary to the Amer Sports Corporation Board.

As announced in the ,stock exchange releese on March 3 2008 the bpard s nomrnatron ". ~1
commtftee |mmed|ately Iaunched the process of determrmng the board s n,ew composrtlon o

e N - . 1 b e
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EIXTRAORDINARY GENERAL.MEETING‘ RN I A
Qn March 5 2008 /\mer Sports Corporatlon shareholder Novator Ftnland demanded |n i r A
accordance wnh chapter,5 .section. 4 of the antsh Companles Act (624!2006) that an - o
Extraordmary General Meeting of. Amer Sports Corporatron pe convened as soén as possrble to
elect a new Board of Directors for the company “and to reptace the' mémbers of the Board of

Directors elected in the Annual General. Meeting held on. March 5 2008 \1 Sl g s

L T

AL
On Apnl 4 2008 Amer Sports Corporatron Board'ot; [3|rec;lors summoned the Company sr
shareholders to an extraordinary general méetifig to be heldon June 4, 2008 iy whrch the _
propositions by the Nomination Committee of the Amer Sports Corporatron Board's Nomination

el
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Committee and Novator Finland Oy to refease the Company's current Board members” frﬁm‘ -
their positions and to elect a new Board of Directors were heard. The invitation to the e
extraordinary general meeting is available on the company’s website at www. amersportsdom.

w

oy e - e
syt Tal el

BUSINESS RISKS AND UNCERTAINTY FACTORS

Amer Sports Corporatlon s short~term nsks are particularly ascociated with consumer demand in
N Nonh America and advance sales of wmter sports equipment. Further information dn {he
Cbmpany s business risks, and uncertamty factors is available in the Company s'AnnuaI’ Report'

and website at www. amelspurts com -> Investors. - -4 '
[ AP B Lo RS LR NT BRI L PR,
EVENTS AFTER THE REVIEW PERIOD R B AN

RIS SO
*Amer Sports Corporation .-,old its corporate headquarters buildirig, located at Mal:eldnkatu:81; to

“Catella Real Estate AG for 23 million eurcs on April 24, 2008: Amer Sports books « ¢apital gain
of apprommately 13 million euros in its second quarter resuli ‘The ¢ cer. |pany wilk rernaln'm’the “

buudlng as its primary tenant. it S DBanaieinng e
I A T

FUTURE OUTLOOK AND GU!DANCE R O AT | OV AR

RO . BRY PSR

“The weakened U.S. dollar and the softening of North American consumer demand-is.creating.
©uncertainty with regard to.the full-year-outiock. Based on receive pre-orders, the development
Jof the winter sports equipment market seems inconsistent. Full-year:EBIT, excluding:nan- ~ .
i recurring other income, is: estsmated to improve on the previous year. g
o L ¥ . IRC TR

Guidance announced in February .

¢ In 2008 Amer Sports aims to achieve a 5% increase in net sales in local currencies. It igy:, -
. o estimated that Amer Sports EBIT will amount to EUR 100-130 million, (c_:p_mga_ri.s_,gn EBIT for

».0 2007 excluding non-recurring items-amounted to EUR'92.2 million). P R TP R
¢ Earnings per share are estimated to come in at EUR 0.75-1.00 (companson earmngs for
~ 2007 excluding non-recurring items.was EUR 0.70}. UL LG T SO

e

N : tha s b e 2
The Company will aim to specify its guidance further when publi§hin’g Q2 resuIEt.
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The interim report has been prepared in compliance with IAS 34. Accounting policies and the
calculation of key figures have been presented in the Group's 2007 Annual Repoert, and no
amendments have been made to these.

n . . .

U audlted Tl s Dlsue, s B sV e D n ile g o vy LT et b e e Ll
NPT T 5 L P L I B B e T S e AR o ey byt

EUR mlrj’han?“ R Anar, Fab gy - tec J}.-'!-.-“ R R IO AL IR T T

CONSOLIDATED RESULTS

L Y T T S T TP -
SR OOAT Y NMAL 2Ry e Selid

v e am e ) v e .. 1-3/2008 . 1-3/2007. Change% . 2007
NET SALES, m Y e A G gy s e 38305, 381, 8‘,, o 27 5., 16520
Gost.of oo.ds,solcl,. R~ r 1 W i< ¥ - W -987 6
GROSS PROFIT S 1458 s 1439 o~ ”., a1 e, 6644
License income 40 T U487 77 18.0
Other operating income 19 pelbiyony - a0 o d8
R&D expenses -14.6 -14.8 -57.7

Sefling:and:marketing expenses: ;. o5 vgoees 1033 0 5 -101 -0, -407:6

Administrative and other expenses_:7y 15 154 o <338 ro . 327 LA Ly - -, 328
Non-recurring expenses-relatedtothe v - wrvg wnd v smon e 0 el L e

reorganization of Winter Sports Equipment AT '-.-;'-.ar R A A
business area - - -42.7
EARNINGS BEFORE INTEREST AND SUPIMEAS e T T g Y
TAXES 0.0 -7.8 49.5
% of nebsaies, ‘n 0 Lt PELIs CY YL 0.0-. - . 20 - = R PR X1

Financing.income and expenses 27> a4 s o .G 0w TBIB T e v, 112249
EARNINGS':BEFORE TAXES 4 *7 "ot ore i o v via. 31460 0500 810 4 53 o246

Taxes P A P T IS £ YOI, By s RN AL B W AR 1y RO R IR MU 78|
NET RESULT -5.2 -11.0 53 18 5
o I e s T

Attrlbutableto VRSN AN I ”‘-'?’“-lg-'- EE ',"-‘1'1&-": LA
Eduity Roldefs of thé parent compan BAS miers g e i § BT L e e 181

Mlnorlty interests o nEA S | 31t Eminne, Ry '?.- 1, 01 mrop s cBlo 04
TGS T T YA DAL v sl e 78 G O PR e .

Earnings per share, EUR R R (X TARLEAN ) 15' SRS O AT N ]

Eamings per share, diluted, EUR ) L -010,7 -0.18 . 0.25

R AN TR 1 R R N T PR T SR St STty

Adjusted average number of shares in

issue less own shares, million 723 72.0 72.0

Adjusted average number of shares in

issue less own shares, diluted, million 726 72.5 73.0

Equity per share, EUR 6.13 6.98 7.04

RCCE, % ") 5.6 1.1 48

ROE, % -4.4 -8.3 35

Average rates used:

EUR 1.00=USD 1.49 1.31 1.37

*} 12 months' rolling average

The relative proportion of the estimated tax charge for the full financial year has been charged
against the result for the period.
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"NET SALES BY BUSINESS SEGMENTS * _
Frep
T P et 1-3/2008  1-3/2007 _Change % '-+'.:Z007
* Wifter and Outdoor 1620 = 1444 - - 5120 T830.1
T BallSports - 144.0 163.6 7 ¢ trte 420 15309
 Fitness e L 57.0 73.8 - 0 TL2eh 2910
Total Lo " 3630 3848 5. 16520
EBIT BY BUSINESS SEGMENTS e mondEn e
1-3/2008  1-3/2007 Change % 2007
_Winter and Outdoor _ 146  Tr-34:4. w0 - 2768 ui1.20.9
“Bali Sports < 7V T 15.7 198 w0 245w ui48.2
" Fitress L i 37 0 m. @9 wi ’:‘-ﬂ-~63 st 37,2
Headquarters v -4.8 R IR I B R LS N R VR
¢ C 8y por 0.0 Y BT ERR 192.2
" Non-recurring expénses related to the I T A
" reorganization of Winter Sports- Eqmpment Lrow f
¢ business area it i - G e o mnEtins 2427
Total 0.0 -7.8 49.5
S by > e bt
-‘GEOGRAPHIC BREAKDOWN OF NET SALES SR
Te i rt QU0
1-3/2008  1-3/2007 _ Change % 2007
Americas Al D T A L 173 1T 207200 80 Ll T8 BT RITT4N
EMEA 157.7 140.8 12 704.9
k2 Asia Pacific » T 32.2. 33.8 -5 173.0
. T?fal v Oh : “1»" Tt 363.0 381.8 -5 1,652.0
st N i mHY sl T Tnh VL Tt
k CONSOLIDATED CASH FLOW STATEMENT ol et
:Z-v'“of{ N
P ¢l ToT v e 1-3/2008  ° 1-3:2007 o w2007
EBIT 0.0 -7.80:0.49.5
¢ Depreciation and adjustments to cash flow frorm* FERTILR
~ operating activities 7.0 9.1 %5 12305
I Change in working capital nE 123.8 1511 3w 26 3
Cash flow from operating activities before financing Pl e g
items and taxes 130.8 152.4 2314274 06.3
. Interest paid and received . ) 7.4 5.4 217
* Income taxes pald T -t -5.3 5.7 w265
< Cash flow from opérating‘activities 118.1 141.3 v '58.1
Company divestments 26 :
Capital expenditure on non-current tangible and IS TR
intangible assets -6.5 -88™ - -583
. Proceeds from sale of tangible non-current assets 1.8% 4.0
- Praceeds from sale of available-for-sale investments S X
_ Proceeds from non-current loan receivables meh 1.0
. Cash flow from investing activities -3.9 S AU S
" Dividends paid - * -36.3 -36.0 «1E36.2
. lssue of shares ) 2h05n10.6
N Repurchases of own shares CRE N Y &)
“-Change in net debt and other financial items -111.1 T -101.9 49.9
Cash flow from financing activities -147.4 -137.9 16.8
Liquid funds at 1 Jan 68.0 45.5 45.5
Translation differences -0.4 -0.1 -0.8
Change in liquid funds -33.2 -3.7 233
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Liquid funds at 31 Mar/31 Dec

CONSOLIDATED BALANCE SHEET

w.._‘

71, (14)
PRI

TATCLLY A e

34.4 417 68.0

Assets
L Goodwill ;2 aepy gram s

; Other intangible non- current assets

5 Tanglble non-current assets‘
., Other non-gurrent assets.. <

Inventories and work in progress

Receivables
Cash and cash equivalents
Assets

RGN B s L IR PR T

2 Shareholders ‘equity and liabilities

- Shareholders’ equity -

31 Mar 2008. . 31 Mar.2007. .31 De¢ 2007

S XD e 259.3 287.6 270.9
ST T 72087 0 210, 504,209.5
‘ 132.5 173 . 1359
66.5 519 ., 663
; 301.5 315.7 .299.2
4235 453.6 594.7
1,422.4 K 477 P 1,644.5
! e

EEEE - B L

T 447.4 506.9 -+ ;5097

:Long-term jnterest-bearing Ilabllltles s

- Other long-term liabilities- -

71 Current interest-bearing liabilities 1 -

Qther current liabilities
Provisions

v Shareholders equity and-liabilities

N ; B
Equity ratio, %

Gearing, %

EUR 1.00 =USD

<ot oE ey e

v
ne vf.».

L)

217.5 250.1 2 2186
17.6 217 o g0 187
317.9 275.1 4376
23404, .0 = 1?‘!363 2 15057 372.0
o818 im0 309 . --5,91'_87:.9
1 422.4 1 477.9 = 1,644.5

31.4 34.3 31.0
Pre 1200 A TIE5 . Aa TG
1.58 1.33 1.47

CONSOLIUATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY LT

A _| YA

J\ 1"
'x.‘xl “.' :". ’
R N
RN . Pre:.

Share mium

"".Ir

Fund :

for ..

own
shares

AT
Trans- Fair Retai- Mino- - . Fotal
lation value ned rity |share-
diffe- and other ear- inte- holders’
rences .- Jeserves, ‘waings - ~Tolal  rests -yzequity

captal  fund
Balance at '

Titdan 20077 280.8  06.9 ...

1 Franslation® ¥,

differences

~Cash flow: = 3

*hedges | i RIS
Net income

» recognized ;71 A

« directly . T

. inequity . .

" Netresult ;- o
Total no
recognized

s income and . LT

1> expense for »
. the period
~ Pividend

4 distribution . T

* Warrants o - ool

.+ Warrants

: exercised 1.5 -1.5
¢ n o 1.5 -1.5
it e [
v v 0w
s N £

kS '3’3 o

415 42 2961 5525 36 5561

{ l
33 A stk .';73.13-‘-"—- VIR AL 3 3
.o oRET E‘ f._.
1.1 LD 1g~:1'= T el 1 1
ST LN ERLSSRrl R T B SR 1S 5;;.; ! I
BRATCHE SR A T..‘.‘r

SEVDL ST T ; s
-3.3 1.1 2.2 e e 22
0, 100, b 10

P . ‘.,
L v R R L
! = "res - g - TR .} . N .o
[P N A0 FEATI I R APV oy e T A
Bictto o miansl

TUAEAr LT v L

R AU R RIS L
Lo 110,132, L, A 132

2 i S Ty '_'.,,-- I
..-360 "136.0, i +36.0

0.0 s, o 0.0

SR

FIRRY

e %‘

00
Cu . -36.01.-36.0', ,.._:,..,r‘.-se.o

"
TILETE LT 5, TR e el
sl bagaamt
ENERE Nak T S LR
"“‘ll“,’l ' s i
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alence at' <> o L ' :I-_f‘ T O
31 Mar2007 2883 54 ot 448- 53 24915033 36"

e 5069
R v Wl S LR L ot
e 1] o s Coa - . . " .
“Balance at b S AN Doy i Lo W

J1Jan2008  289.3 15.0 7.5 -66.8 -27 2789 508.2 35 500.7
“Translation’ T B N L e

'differences ' L A7 A dn 177 ATT
‘Cash flow S - Sl v S ST RiE hse
.hedges Coe R w28 a0 25 prun? 1122.5
' Net income™ Co o 1 . § . , onen., -
Jrecognized - b T . E [ BNt G b
adirectly - ¢ VoL S -, . DL C

in equity -17.7 -2.5 -20.2 g enn20:2
Net result 5.2 -52- .00, . -52
Total L T
recognized LR TR
income and TR VI T
expense for C S
i the period L - =170, 125 52 -254 0.0 .-254
Dividend

distribution O N R T

ces +,-36.3 "353\ ;-:0-.9:"‘!.‘1;'3643

Warrants G L AL s L03. . 03 - trarspi0.3

Warrants

exercised 2.9 2.9 0.0 0.0

Other VLRGN T g0 g e

change in M I & AT N

minority

interests -0.9 09
29 -2.9 L ortn 0360 ,-360 0.9 -36:9

Balance at ’ Y (= IR AL TR R A Tyt ":: Wil L Ve

31 Mar 2008 2922 ; 121 T -7 5 -84'5 vy =52, 2377, 444.8 . 28K .. 4424

ST E e VL Tos A ..ulc_g.,! HiS

CONTINGENT LIABILITIES AND SECURED ASSETS CONSOL[DATED

31 Mar 2008, 31 Mar.2007., :31:-Dec.2Q07

Mortgages pledged 26 3.5 2.8
Guarantee§ ¢ NPt oLt LTy e ‘.=’4:9 SAHl fondiBar b bnoa 4
Ltabilities for leasing and rental agreements o A e o 810,86 T i 1057
Other Ilablhtles A LI O ~' doct 4205 " e 482
N SO el LR Mas anter tans ond o) LiaQoia.
There are no guarantees of. contmgenmes given: for the: management of the bompany,athe. 48
shareholders or the associated companies. A atzainT 'Ly MLd vhusmie

"_l, PRI R L

DERIVATIVE FINANCIAL INSTRUMENTS D el B grm et ne

.":—':: '.‘liljlﬂl._l “-,./.):F'( jroes {L

FRRY)

cn " 31:May'2008 - 31 Mar-2007:7131.Dec 2007

Nominal value L
Foreign exchange forward contracts 498.2 ERE: % R / E Yo o
Forward rate agreements . 0.0 200.0 100.0

s T e e fey 7 TS
Interest rate swaps S U 2133' ot gogg kA Sl
B T L R A HILGTE b sy

S DL T L Rk e T B s N P KO S Tt S LT

Fair value
Foreign exchange forward contracts 11.5 2.8 0.0
Forward rate agreements 0.0 0.2 0.0
Interest rate swaps -4.0 586 -1.6

AMER 8PORTS “arT e . [4. 1ovn T
PR . . [ i Ty ) 3

T i\ b o 12 (14

My e T v, BT v o T : 4 t '._ : 14



Aviasn oOFWHT O

QUARTERLY BREAKDOWNS OF NET SALES AND EBIT

- Q1 Q4 Q3 Q2 o1 Q4 Q3 Q2
NET SALES 2008 2007 2007 2007 2007 2006 2006 2006

Winter and Outdoor | 162.0 3049 2806 1002 1444 3871 2912 11030
:BalhSports; ¢ #1440 107.0 109.9,.. 1504 1638, 111.5..1203 7.1595

Fitness 57.0 852 723 59.7 73.8 830 604 593
Total 363.0 4971 4628 310.3 381.8 5816 4719 321 8
L Il R Loy V.5 - I Sar AN JJ- vt
Qi Q4 Q3 Q2 Q1 Q4 Q3 r;e QZ
‘EBIT v 2008 2007 2007 - - 2007 2007 2006 2006 . .- 2006
_Winter and Qutdoor  -14.6 352 489 -28.8 -34.4 56.3 48.0 & :26 4
‘Ball Sports SN 157 * 8.0 54 15.0 19.8 5.2 79 gni11.2
Fitness 3.7 13.0 8.1 6.2 9.9 127 6.0 41
Headquarters -4.8 25 -33 -5.2 -3.1 -45 -405r -39
. _ 0.0 537 5941 -i2.8 -7.8 69.7 579 B0
‘Non- recurnng R (g S
‘expenses rélated to'- Y DRSS
the reorganization of 1
Winter Sports AT
Equipment business FR S
area T -42.7 - - - - EERM A I
*Total = "7 ol 1.0 591 -128 78 697 579 -+ @0
tw il
AII forecasts and esttmates presented in this report are based on the management'’s currenta D
judgment of the economic-environment. The actual results may differ significantly. R T
RS, Oy L .y 'I",- .’.‘l;;f
AMER SPORTS CORPORATION R
Board of Directors T
AN ST
1- £ Seovemin
“For further information, please contact: 40 A
Mr Tommy limoni, Vice President, Investor Relations, tel. +358 8 7257 8233 LR T AT
'Mr Pekka-Paalanne, Senior'Vice President & CFO, tel. +358 9 7257 8212 -, AV PR 3 B3
Mr Roger Talermo, Pre5|dent & CEO tel. +358 97257 8210
U S T T SER T s P S S R AR T
‘PRESS AND ANALYST*CONFERENCE te, )
Ty g v an v LF gl
“A combined news~conference conference call and live webcast concerning the ﬁnancuaL )

“statements will be held on April 29,2008, at 3:00 pm;Finnish.time at Amer, Sports, headquarters
Z(address: Makeldnkatu 91, Helsinki). The event will be held in Enghsh For instructions on. how
to participate in the conference call, visit the Amer Sports website at www. amersgorts com. An
on-demand webecast of:the conference will be avalrable on- the website on April 2 29 2008 .-at. .
approxlmateiy 6:00 pm Finnish time. WL e e rarhen A

The conference call numbers are: LRIV AN L T . A
+1 334 323 6201 {if calling from the U.S.)
i+44 (0)20'7162.0025-(il.calling from the rest of the world)

;FINANCIAL REPORTING N : £ v ot e . ' :'_,'
In 2008 Amer Sports will publlsh its interim results as follows: ) o e i
- for the January to June period, on Wednesday, August &, 2008 R
- for the January to September pertod, on Tuesday, October 28, 2008 .

£ W
o
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