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PRESS RELEASE
INDOFOOD'S FIRST QUARTER 2008 FINANCIAL RESULTS

Jakarta, April 30, 2008 - PT Indofood Sukses Makmur Tbk (“indofood”) today announced its financial results
for the first quarter ended March 31, 2008 (inclusive of the result of PT PP London Sumatra Indonesia Tbk
for the first quarter of 2008), reporting consolidated net sales of Rp8.85 trillion, a 51.7% increase compared
to Rp5.83 trillion in same quarter last year.

Consumer Branded Products Strategic Business Group (SBG), which include Noodles, Food Seasonings,
Snack Foods and Nutrition & Special Food, posted 28.7% growth in total sales. Bogasari, Agribusiness and
Distribution SBGs registered growth in total sales of 38.6%, 146.2% and 28.7% respectively.

Gross profit increased 88.7% to Rp2,36 trilion, primarily due to higher gross profit of the Agribusiness
Group as a result of higher CPO price. Gross margin increased to 26.6% from 21.4%. Operating profit
rose164.7% to Rp1.25 tillion, and operating margin increased to 14.2%. Net profit improved to Rp382.93
billion from Rp177.31 billion, while core profit increased to Rp335.82 billion from Rp150.58 billion.

Gross and net gearing ratios increased to 1.82 and 1.28 times, mainly due to higher debt incurred to finance

the Lonsum acquisition.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said : “We are pleased that
Indofood was able to overcome the challenges in the first quarter of 2008 by maintaining its market
leadership and delivered a marked improvement in its results. The coming months will present a difficult
economic and operating environment. As Indonesia's leading food company, it is essential for Indofood to
secure key raw materials and improve coniinuously on its cost efficiency. Only in this manner will quality
products at affordable prices be delivered to our customers throughout Indonesia”.

PT INDOFOOD SUKSES MAKMUR Tbk
Board of Directors
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FIRST PACIFIC COMPANY LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 00142)

Website: http://www firsipacco.com

!
NOTICE OF ANNUAL GENERAL MEETING
|

NOTICE IS HEREBY GIVEN that the Annual General Meeting of First Pacific Company Limited (the
“Company”) will be held at The East & West Room, 23rd Floor, Mandarin Oriental, 5 Connaught Road,
Central, Hong Kong on Wednesday, 4th June, 2008 at 3:00 p.m. for the following purposes:

1.

To receive and adopt the Audited Accounts and the Reports of the Directors and Auditors for the

year ended 31st December, 2007.

To declare a final cash dividend of HK 5.00 cents (U.S. 0.64 cent) and a special cash dividend of

HK 3.00 cents (U.S. 0.38 cent) per ordinary share for the year ended 31st December, 2007.

To re-appoint Ernst & Young as auditors of the Company and to authorlze the Board of Directors of

the Company to fix their remuneration.

As ordinary business, to consider and, if thought fit, pass each of the following resolutions as an

Ordinary Resolution of the Company:~

(1)

(i1)

(iii)

THAT Mr. Napoleon L. Nazareno be and is hereby re-lelected as a Non- executive Director of
the Company for a fixed term of not more than three|years, commencing on the date of this
Annual General Meeting and ending on the earlier of (1) the date of the Company’s annual
general meeting to be held in calendar year 2011 or (2) 3rd June, 2011 or (3) the date on
which Mr. Napoleon L. Nazareno retires by rotation pursuant to the Code on Corporate
Governance Practices adopted by the Company (the “Code”) and/or the Bye-laws of the
Company (“Bye-laws™).

THAT Mr. Robert C. Nicholson be and is hereby re-elected as an Executive Director of the
Company for a fixed term of not more than three years, commencing on the date of this
Annual General Meeting and ending on the earlier of (1) the date of the Company’s annual
general meeting to be held in calendar year 2011 or (2) 3rd June, 2011 or (3) the date on
which Mr. Robert C. Nicholson retires by rotation pursuant to the Code and/or the Bye-laws.

THAT Mr. Benny S. Santoso be and is hereby re-elected as a Non-executive Director of the
Company for a fixed term of not more than three years, commencing on the date of this
Annual General Meeting and ending on the earlier of (1) the date of the Company’s annual
general meeting to be held in calendar year 2011 or (2) 3rd June, 2011 or (3) the date on
which Mr. Benny S. Santoso retires by rotation pursuant to the Code and/or the Bye-laws.




(iv) THAT Ambassador Albert F. del Rosario be and is hereby re-elected as a Non-executive
Director of the Company for a fixed term of not more than three years, commencing on the
date of this Annual General Meeting and ending on the earlier of (1} the date of the Company’s
annual general meeting to be held in calendar year 2011 or (2) 3rd June, 2011 or (3) the date
on which Ambassador Albert F. del Rosario retires by rotation pursuant to the Code and/or the
Bye-laws.

(v) THAT Mr. Graham L. Pickles be and is hereby re-elected as an Independent Non-executive
Director of the Company for a fixed term of not more than three years, commencing on the
date of this Annual General Meeting and ending on the earlier of (1) the date of the Company’s
annual general meeting to be held in calendar year 2011 or (2) 3rd June, 2011 or (3) the date
on which Mr. Graham L. Pickles retires by rotation pursuant to the Code and/or the Bye-laws.

To authorise the Board of Directors to fix the remuneration of the Executive Directors pursuant to
the Company’s Bye-laws, and to fix the remuneration of the Non-executive Directors at the sum of
US$5,000 for each meeting of the Board of Directors or Board Committee which he attends in
person or by telephone conference call, as shall be determined from time to time by the Board.

As special business, to consider and, if thought fit, pass with or without modification the following
as an Ordinary Resolution:

“THAT the Board of Directors of the Company be and is hereby authorised to appoint additional
directors as an addition to the Board, but so that the maximum number of directors so appointed by
the directors shall not in any case exceed the maximum number of directors specified in the
Company’s Bye-laws from time to time and any person so appointed shall remain as a director only
until the next following annual general meeting of the Company and then shall be eligible for re-
election at that meeting.”

As special business, to consider and, if thought fit, pass with or without modification the following
as an Ordinary Resolution:

“THAT:

(a) subject to paragraph (c) below, the exercise by the Directors of the Company during the
Relevant Period of all the powers of the Company to allot, issue and deal with additional
shares in the Company and to make or grant offers, agreements and options (including bonds,
warrants and debentures convertible into shares of the Company) which would or might require
the exercise of such power be and is hereby approved generally and unconditionally;

(b) the approval in paragraph (a) above shall authorise the directors of the Company during the
Relevant Period to make or grant offers, agreements and options (including bonds, warrants
and debentures convertible into shares of the Company) which would or might require the
exercise of such power after the end of the Relevant Period;



(©

(d)

the aggregate nominal amount of share capital allotted or agreed conditionally or unconditionally
to be aliotted (whether pursuant to an option or otherwise), by the directors of the Company
pursuant to the approval in paragraph (a) above, othefwise than pursuant to (i) a Rights Issue,
or (ii) the exercise of rights of subscription or conversion under the terms of any warrants
issued by the Company or any securities which are convertible into shares of the Company, or
(iii) the exercise of options granted under any share option scheme adopted by the Company,
or (iv) any scrip dividend or similar arrangement providing for the allotment of shares in lieu
of the whole or part of a dividend on shares of the Company in accordance with the Bye-laws
of the Company, shall not exceed twenty (20) per cent of the aggregate nominal amount of the
share capital of the Company in issue as at the date of this Resolution, and the said approval

shall be limited accordingly; and

!
i

for the purposes of this Resolution: |

“Relevant Period” means the period from the passing of this Resolution until whichever is the
earliest of:

(i) the conclusion of the next Annual General Meeting of the Company;

(ii) the expiration of the period within which the next Annual General Meeting of the Company
is required either by law or by the Company’s Bye-laws to be held; and

(ii1) the date upon which the authority set out in this, Resolution is revoked or varied by way
of ordinary resolution in general meeting.

“Rights Issue” means an offer of shares open for a period fixed by the directors of the
Company to holders of shares on the register on a fixed record date in proportion to their then
holdings of shares (subject to such exclusions or other arrangements as the directors of the
Company may deem necessary or expedient in relation to fractional entitlements or having
regard to any restrictions or obligations under the laws of, or the requirements of any recognised
regulatory body or any stock exchange in any territory outside Hong Kong).”

As special business, to consider and, if thought fit, pass witth or without modification the following
as an Ordinary Resolution:

“THAT:

(a)

subject to paragraph (b) below, the exercise by the directors of the Company during the
Relevant Period of all the powers of the Company to repurchase issued shares in the capital of
the Company on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) or any
other stock exchange on which the Shares may be listed, and which is recognized for this
purpose by the Securities and Futures Commission of Hong Kong and the Stock Exchange, in
accordance with all applicable laws, including the Hong Kong Code on Share Repurchases
and the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”},
be and is hereby approved generally and unconditionally,




(b) the aggregate nominal amount of share capital which may be purchased or agreed conditionally
or unconditionally to be purchased by the directors of the Company pursuant to the approval
in paragraph (a) above shall not exceed ten (10) per cent of the aggregate nominal amount of
the share capital of the Company in issue as at the date of this Resolution, and the said
approval shall be limited accordingly; and

(c) for the purposes of this Resolution:

“Relevant Period” means the period from the passing of this Resolution until whichever is the
earliest of:

(i) the conclusion of the next Annual General Meeting of the Company;

(ii) the expiration of the period within which the next Annual General Meeting of the Company
is required either by law or by the Company’s Bye-laws to be held; and

(iii) the date upon which the authority set out in this Resolution is revoked or varied by way
of ordinary resolution in general meeting.”

9., As special business, to consider and, if thought fit, pass with or without modification the following
as an Ordinary Resolution:

“THAT conditional upon the passing of Ordinary Resolutions numbered 7 and & as set out in the
Notice convening this meeting, the aggregate nominal amount of the number of shares in the capital
of the Company that shall have been repurchased by the Company after the date hereof pursuant to
and in accordance with the said Ordinary Resolution 8 shall be added to the aggregate nominal
amount of share capital that may be allotted and issued or agreed conditionally or unconditionally
to be allotted and issued by the directors of the Company pursuant to the general mandate to allot
and issue shares granted to the directors of the Company by the said Ordinary Resolution 7.”

10. To transact any other ordinary business of the Company.

By Order of the Board
First Pacific Company Limited
Nancy L.M. Li
Company Secretary

Hong Kong, 30th April, 2008

Principal Office Registered Office
24th Floor Canon’s Court
Two Exchange Square 22 Victoria Street
8 Connaught Place Hamilton HM 12
Central, Hong Kong Bermuda



Explanatory Notes to the Notice of Annual General Meeting:

L.

7.

Every member entitled to attend and vote at the 2008 AGM is enti tled' to appoint one or more proxies to attend and
vote instead of him. A proxy need not be a member of the Company.

A form of proxy for use at the 2008 AGM is enclosed in the circular which contains the notice of the meeting (the
“Notice™). The form of proxy will also be published on the website of the Stock Exchange and can also be downloaded
from the Company’s website: http://www.firstpacco.com.

In order to be valid, a form of proxy together with the power of attorney or other authority (if any) under which it is
signed or a notarially certified copy of that power of attorney or authority must be deposited at the principal office of
the Company (Attention: Corporate Secretarial Department) not less than 48 hours before the time appoinied for
holding the 2008 AGM or at any adjournment thereof. !

With respect to agenda item No. 4 in the Notice, the biographical details of each of the Directors who stand for re-
election at the 2008 AGM, as required by Rule 13.51(2) of the Listing Rules as at the Latest Practicable Date, are set
out in Appendix [ of the circular containing the Notice to enable Shareholders to make an informed decision on their

re-election.
]

With respect to agenda item No. 7 in the Notice, approval is being sought from the members because under the Listing
Rules the existing general mandate to issue shares lapses at the 2008 AGM.

An explanatory statement containing further details regarding agenda item No. 8 in the Notice on the general mandate
to repurchase shares is set out in Appendix II of the circular containing the Notice to enable Shareholders to make an
informed decision on the renewal of the repurchase mandate.

|
The English text of this circular shall prevail over the Chinese text in case of any inconsistency.

As at the date of this announcement, the board of the directors of the Company comprises the following

directors: '
Anthoni Salim, Chairman Tedy Djuhar
Manuel V. Pangilinan, Sutanto Djuhar
Managing Director and CEO Ibrahim Risjad
Edward A. Tortorici Benny S. Santoso
Robert C. Nicholson Graham L. Pickles*
Ambassador Albert F del Rosario Sir David W.C. Tang*, KBE
Edward K.Y. Chen*, GBS, CBE, JP Napoleon L. Nazareno

* Independent Non-executive Directors
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(Stock Code: 00142)

|
|
OVERSEAS REGULATORY ANN

OUNCEMENT

(This overseas regulatory announcement is issueld pursuant to Rule 13.09(2) of

the Rules Governing the Listing of Securities on

Kong Limited.)

Please refer to the attached notice relating to:-

The Stock Exchange of Hong

Filing made by indofood Agri Resources Limited to the Singapore
Stock Exchange, In relation to the Results of its Annual General
Meeting held on 28 April 2008 (*“AGM"}), attached with Notice of AGM.

Dated this 29" day of April, 2008

As at the date of this announcement, the board of di
Limited comprises the following directors:

Anthoni Salim, Chairman

Manuel V. Pangllinan, Managing Director and CEQ
Edward A. Tortorici

Robert C. Nicholson

Ambassador Albert F. del Rosario

Napoleon L. Nazareno

Prof. Edward K.Y. Chen*, GBS, CBE, JP

* Independent Non-executive Directors

rectors of First Pacific Company

Tedy Djuhar

Sutanto Djuhar

Ibrahim Risjad

Benny S. Santoso
Graham L. Pickles*

Sir David W.C. Tang*, KBE
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Miscellaneous

* Actertsks denote mandatory Information

Name of Announcer * INDOFOQD AGRI RESOURCES LTD,
Company Registration No. 2001065516

;nnouncement submitted on behalf | INDOFOOD AGRI RESOURCES LTD.
Announcement Is submitted with | INDOFOOD AGRI RESOURCES LTD.
respect to ¥ .

Announcement Is submiltted by * Mak Mei Yook

Designation * . Company Secretary

Date & Time of Broadcast 28-Apr-2008 18:25:55
Ahnauncement No. 00184

> Announcement Detafls

The detalls of the announcement start here ..,

Announcement Tide * | Resolutions Passed at the Annual General Meeting ("AGM") held on 28 April 2008

Description Pursuant to Clause 704(14) of the SGX-ST Listing Manual, the Directors of Indofood Agri
Resources Ltd. {"the Company”) are pleased to announce that at the AGM of the Company
held on 28 Apri 2008, all resolutions set forth in the Notice of AGM dated 11 April 2008 were

passed by the shareholders.
FAEE

CIMB-GK Sectritles Pte, Ltd. acted as the financial adviser to the Company in relation Yo the
acqulisition of the entire Issued share capital of Indofood Qll & Fats Pte. Ltd.

Attachments: Total size = 0
(2048K size limit recommended)}

htnesAwww] coxnet.sox.com/web2 1/sexnet/LCAnncSubmissionnsfvwprint/D3BCSA...  4/28/2008




NOTICE IS HEAEBY GIVEN thal the Ancual Genwral Mawting of the Company will be held at Betradere Room, 4% Floor Grand
Towsr, Martes Mandawia . 35) Orchaed Slagapore 235867 on Moadsy, 28 Aprl 2008 28 1.30 p.em. 1o traniser
the lollowing basinesy:

AS ORDINARY SUSINESS
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thereor (Rasoluion 1]
2 Yu-ppmnlhlD'nﬂm'?.udﬂ!\?.@mmhhwdﬂ!lmm?. |Resohution 2|
1 Tore-slact the kllowing Divecton, whe ratire uncer Article 108 of the Company's Amicles of Assedation:
&} MrAxson Sslim [Ruo(miank‘
B} MrSusimi Suriady l [Resohuion 35
4, Torg-slact the loflowing Directan, who retke under Anicle 104 of the Comparnys Articles of Association:s
b Mr :In'l'pl-'-; [Resolution da]
bl Mr Tang [Rasokstion £3]
d  MrBanny Setiswan Sentoso [Rexaksthon 4]

5 Tore-apponi Messm Emat B Young as the Companyt Auditus ind 1o suthorise the Directon ks thuit remuneeation,
. Rsohstion 5)

AS SPECIAL BUSINESS
Ta covsider and, Il thought T, pass the Isbiowing Resobitions Nos. §and 7 01 Ordinary Reschsions:
6. That suthority be and it haretyy gheen t the Directors ton
0 () [ouw shares in the Compny (*Shanes”) whether by wary of rights, bonus of otarwiue and/or

bl make or grant offary, ag o options (eolectively, *} that might of would requine $hates to be
hwcdd-hghmuefmmxyamm:dhgbmmhmdwhmmmdlnunol
oy el e ach ) warrants, deb o athat b ke into Shanes,

it wrry tivs 3nd upon Fuch tarms and conditions and for such and W such parsans &3 the diectars In thels

;b:‘mdhummdmnhm P m

(@ eor Shares In pursusnce of ey instuamant made o granled by the diciois whils sch suthodty vas in farce
(rotrithazanding that Fuch isses Of Shacss pursuant 1o the Insnaments mity oceur sfter the seplration of the mrthodty
contained in th resahution),

Provided that

(%) the apgrogate munbe of the Shaces tz be kaved ik 40 uch authority foduding t Shares to behmadin puisuance
of instruments made of granted pusant to authosity), dows nat xcaed S0% af B 118l number of issued Shers
eutated In with p h {v} belowd, and urther that whase shereholden of the Company
d addk In Singepore are ot Given the o ity to pavticipate in the same cn a
to be liauad wuth evcumstances bduﬁ::'vﬂum to b Wiued in pyrsusace of

Irstruments made o granied punant 1 such suthority) shall net exceed of the 1ot Avmber of Bssued Shaces (a3
caleulated In accordance with peragra sh v below); ‘I

Mbﬁa!ﬂmawmmbnumhunnﬁbdbyhrw Exchangs Securitias Tading Limited {the

- ﬂ'lhhpmd&mﬂgm-ﬁmmwdh s hatl may be beued undar pwragraph (=}

sbava, the purcentage of the issued Shss shall ba based on the based Shares of tha Company {axchuding eanay shares)
21 the tima 1wch autherty was conterrid, after adpating for:

{wa} Adw Shares arliing rom the cormersion o gusrcia of any convertble securdves;

Bb]  new Shares arsing from euercising thire options or the vesting of share avards which ars cutstanding o whahiting
at tha time such Juthority was conlaced; snd

o ey subsequant congolidation or subdivision of the Shares;

ancl, in relaton 10 3 Instruman; the mumber of Shares shal be taken to be th number i woukd have besn isued had the
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As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salim, Chairman Tedy Djuhar

Manuel V. Pangilinan, Managing Director and CEO ¢ Sutanto Djuhar

Edward A. Tortorici | Ibrahim Risjad
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UNAUDITED FINANCGIAL STATEMENTS FOR THE FIRST QUARTER ENDED 31 MARCH 2008

1(a)(i}. An income statement (for the group) together with a comparative statement for the comresponding
period of the Immediately preceding financlal year.

| Group |
Q1 2008 Q1 2007 Change _
Rp ' million Rp * million %
Revenue 2,849,823 1,201,943 137.1
Cost of sales (1,673,289) (955,005) 752 ;
Gross Profit 1,176,534 248,938 376.4 [
Gain arising from changes in fair values _ 87 339 a/m
of biglogical assets '
Other operating income 58,088 20,580 182.3
Selling and distribution costs (88,724) (48,601) 82.6
General and administrative expenses (63,660) (44,532) 43.0
Other operating expenses {5,181) (4,870 6.4
Profit from operations 1,077,057 256,854 319.3
Impairment of goodwilt * - ) (76,337) n/m i
Financial income 19,155 12,351 55.1 i
Financial expenses (84,584) (13,608) 521.6 ;
Profit before taxation 1,011,628 179,260 464.3 :
Tax expense (307,559) (76,606) 301.5
Profit for the period
P 704,069 102,654 585.9 |
Attributable to:- | }
- Equity holders of the Company 542,085 86,800 5245 .
~ Minority interests 151! 984 15,854 021.7 :
704,069 102,654 585.9

n.m. denofes “Not Meaningfut”
* Goodwill arose on the difference between the deemed cost of acquisition and fair value of the Campany’s net assets et the reverse
sequisition date. This goodwil has been impaired in full as there are no future economic benefits affached to the goodwill

Additional Informatlon:-

Earnings before interests and tax expense, depreciation and amortisation, and gain from changes in fair
value of biological assets (“EBITDA")

| -Group |
Q1 2008 Q1 2007 Change
Rp " million Rp ’ million "%

Profit from operations 1,077,057 256,854 318.3
Add: Depreciation & amortisation 55,473 30,744 804
Less: Gain arising from changes in fair

values of biologic%l assels ) (87.339) n/m
"EBITDA 1,132,530 200,259 465.5

EBITDA% 39.7%; 18.7%

INDBFOOD ACRI RESOURCES SIS, 80 Reffles Place, #22-23 UOB Plaza 2, Singaporo 048524, Tel, +85 6557 2389, Fax +85 6657 2387, www.indofoodagd,com
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"7 “'Eamings per share (EPS) and net assets valus (NAV) per share

| Group |
In SGD ‘cents - converted at forex: RpS,685/581 Q1 2008 Q1 2007

" Earnings per share: ' 5.6 1.1

31/03/2008 31/12/2007

Net asset value per share 79.5 74.0

1(a)(ii). Profit before income tax Is arrived at after charging/(crediting) the following significant items.

Other information:- _Q1 2008 Q12007 Change _
o Rp * million Rp ’ million %
Depreciation of property, plant & equipment 50,182 25,960 83.3
Amortisation of prepaid land premium & others 5,291 4,784 106
Net foreign exchange gain {43,159) (16,244) 165.7
Interest on borrowings 84,386 13,450 527.4
Loss on disposal of hiological assets 1,018 - n/m
{Gain) / loss on disposal of properly, plant & equipment (201) 84 3393

and prepaid land premium

n.m. dendtes "Not Meaningful”

PNOLEDOD ACRFRESCURCES AL 80 Raffes Place, #2223 UOB Ptaza 2, Singapora 048624, Tel, +65 6557 2389, Fax. +85 8557 2387, www.indofoodagri.cam
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1(b)(1). A balance sheet (for the Issuer and group), together with a comparative statement as at the end of
the immediately preceding financial year.

| Group [ Company |
31/03/2008 311212007  31/03/2008  31M2/2007
Rp'million Rp'miillion Rp million Rp'million

Non-current assets
Biological assets . 8,465,245 8,302,497 - -
Property, plant and equipment 2,051,515 1,945,837 270 306
Prepaid land premiums and deferred

land rights acquisition cost 1,205,849 1,205,772 - -
Goodwill 2,957,293 2,957,293 - -
Claims from income tax refund 37,994 47,018 - -
Deferred fax assets 154,235 126,539 - -
Qther non-current assets 369,889 346,585 10,747,814 10,747,814
Total non-current assets 15,242,020 14,931,521 10,748,084 10,748,120
Current assets ,
inventories 1,449,468 1,175,645 - -
Trade and other receivables 1,231,574 737,073 28,672 81,848
Prepaid taxes 175,187 1 151,763 - -
Advance to suppliers 289,742 E 114,107 - -
Cash and cash equivalents 1,405,033 1,701,512 122,969 91,688
Total current assets 4,551,004 3,880,100 151,641 173,536
Total assets 19,793,024 18,811,621 10,899,725 10,921,656
Current liabilities f
Trade payables and accruals 1,036,248 800,869 8,586 29,753
Advance from customers 246,790 106,821 - -
Interest-bearing loans and borrowings 4,650,386 4,664,044 - -

" Income tax payable 274150 352,280 130 130
Total current liabilities 6,207 575 5,923,994 8,716 29,883
Non-current liabilities
Interest-bearing loans and borrowings 645,183 678,727 - -
Other payables 70,158 70,174 - -
Estimated liabilities for employee .

benefits 305,848 292 454 - -
Deferred tax liabilities 2,039,094 2,025,173 - -
Total non-current liabilities 3,060,281 3,066,528 - -
Total Habilities 9,267,856 8,990,522 8,716 29,883
Net assets 10,525,168 9,821,089 10,891,009 10,891,773
Attributable to equity holders
Share capital 3,584,279 3,584,279 10912411 10,912,411
Reserves 4,113,490 3,671,405 (21,402) {20,638}
7,697,768 7,165,684 10,891,009 10,891,773
Minority interests 2,827,399 2,665,415 - -
Total equity 10,525,168 9,821,099 10,891,009 10,891,773

INGBEFOOD AGRIRESOURSES 1A 80 RafMes Place, #22-23 UOE Plaza 2, Singapora 048524, Tel, +65 6557 2389, Fax. +65 §557 2387, www.indofoodagrl cam
]
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1(b)(ii). Aggregate amount of the Group’s berrowings and debt securities.

| Group |
31/03/2008 311212007
Rp ' million Rp ' million
(i} Amount payable in one year or less, or on demand
Secured 4,122,735 4,135,787
Unsecured 527 651 528,257
Sub-total 4,650,386 4,664,044
(i) Amount repayable after one year
Secured 645,183 678,727
Unsecured - -
Sub-total 645,183 678,727
TOTAL 5,295,569 5,342,771

(i) Details of the collaterals

The above bank term loans and investment loans are secured by:
a) corporate guarantee from the Company, a parent company and a subsidiary company
b) charge over the plantation assets of the respective subsidiaries

Compary Registraion No, 2001085516

80 Raffles Place, #22-23 UOB Plaza 2, Singapore 048524, Tel. +85 6557 2389, Fax 465 6557 2337, www.Indofoodagricom
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1(c). A cash flow statement (for the group), together with a comparative statement for the corresponding

period of the immediately preceding financial year. |

! i Group

Q1 2008 Q1 2007
Rp’'million Rp'milllon

Cash flows from operating actlvities
Profit before taxation 1,011,628 179,260
Adjustments to reconcile profit before tax to net cash provided by
operating activities:
Depreciation and amortisation 55,473 30,744
Unrealiseql foreign exchange (gain) / loss a(ising from financing (53,546) 3 988

transactions and foreign curency translation movement ' '
Loss on disposal of biological assets 1,018 -
Changes in fair value of biological assets - (87,339)
{Gain)/ loss on sale of property, plant and equipment and prepaid

land premium | (201) 84
Changes in provision for dismantling cost E - 249
Changes in estimated liability for employee benefits 13,385 374
Impairment of goodwill 76,337
Interest income (19,155) {12,351}
Interest expense . 84,584 13,608
Operating profit before changes in working capital 1,093,196 204,954
Changes in working capital
Other non-current assets 5814 (14,400)
Inventories : {273,823) 52,629
Receivables {(668,726) {(12,617)
Prepaid taxes : (23,424} (465)
Payables ! 376,751 54,002
Cash flow generated from operations 508,788 284,103
Interest received 16,155 12,351
Interest paid (65,987) {13,608)
Income tax paid (399,410) {44,456)
Net cash generated from operating activities 43,546 238,390

NDSTOOD ACRIRESOUNCES 1#5. 80 Rafles Place, #22-23 UOB Plaza 2, Sngapore 048624, Tel. 485 €557 23809, Fax. +65 6557 2387, www.indofoodagri.com
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| Group |
Q1 2008 @1 2007
Rp 'million Rp'milllon

Cash flows from investing activities

Acquisitions of property, plant and equipment (168,246) (36,040)
Acquisitions of subsidiaries, net of cash acquired - {124,536)
Acquisitions of biological assets (162,920) (24,947)
Advances for purchases of factory equipment, net (4,773) 2,480
Advances to plasma plantation projects (15,541) (14,920)
Proceer.Js from diqusal of property, plant and equipment and 1.594 533
prepaid land premium !

Proceeds from disposal of biological assets 145 -
Acquisition of prepaid land premiums and deferred charges

| Igndrighls pree P g (6,628) (14,183)

|

| Net cash used in investing activities (346,369)  (211,503)

Cash flows from financing activities

Proceeds of interest-bearing loans and borrowings 171,275 670,783
Cash received from placement of shares, net of expenses - 2,379,949
Repayment of interest bearing loans and borrowings (164,931)  (1,640,176)
Net cash generated from financing actlvities 6,344 1,410,556
Net increase/(decrease) in cash and cash equivalents {296,479) 1,437,443
Cash and cash equivalents at the beginning of the period 1,701,512 322,337
Cash and cash equivalents at the end of the period 1,405,033 1,759,780

INDSROOD ACRI RESCURCES 130 20 Raffles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel, +65 6557 2389, Fax. +65 6557 2387, www.Indoloodagricom
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"M Acquisitions of subsidiaries

‘The fair value of the identifiable assets and liabilties of PT Swadaya Bhakti Negaramas ("SBN’),
PT Mentari Subur Abadi and Subsidiary {"MSA"), and PT Mega Citra Perdana & Subsidiaries ("MCP®)
acquired from Rascal Holding Limited ("Rascal”) at the date of ?acquisition were:

Acquisitions in Q1 2007

Carrying Value Falr Value
Rp ' miflion Rp * mililion

Property, plant & equipment 19,802 22,013

Biological assels 122,667 163,172

Deferred tax assets 1,616 1,616

Prepaid land premiums and deferred '

landright acquisition cost 2416 93,113

Prepaid value added tax 3,558 3,558 H

Inventories 6,117 6,117 ’

Trade and other receivable 8,297 8,297

Cash and cash equivalents 6,363 6,363

Other assets 5'98|3 5,983

Total Identifiable assets 176,818 300,232 .

Interest-bearing loans and borrowings 789 789 ;

Deferred tax liability - 37,023 :

Trads and other payables 71,889 71,889

Total identifiable labilities 72,678 109,701 '

Minority interest 41,658 76,215 g

Net Assets 62,483 114,316 :
!

Goodwill arising on acquisition 10,684

Total cost of business combination 125,000

Cash outflow on acquisition of subsidiaries SBN, MSA and MCP from Rascal is as follows:

Q1 * 2007

Rp ' million
Cash paid 125,000
Net cash of the acquired subsidiaries (6,363)
Net cash outflow frem the above acquisition | 118,637
Tota! outflow on the acquisition of subsidiaries
Acquisition of subsidiaries from Rascal 118,637
Add: Inctdental acquisition expenses 5,899
Total cash outflow 124,636

INGREOOD ACH RESOURCES- L&Y, 80 Raffles Place, #22-23 UDB Plaza 2, Singapare 048624, Tel, +65 6557 2389, Fax +65 6557 2387, www.indofoodagr.com
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1(d).

' A stéte:fw;:é[n.t {fof the issuer and group) showing either (i) all the changes in equlty or (ii) changes in

Company Registration No. 200108551G

equity other than those arising from capitalization issues and distributions to shareholders,
together with a comparative statement for the corresponding period of the immediately preceding
financial year.
STATEMENT OF CHANGES IN EQUITY
Group Company
Q1'2008 Q1’2007 Q1°2008 Q1' 2007
Rp v Rp ¥ Rp ] Rp ’
Group million million million million
Issued Capital
Balance as at 1 January 3,584,279 26,285 10,912,411 $0,153
Effect of changes in functional currency - - - 519
Issue of shares pursuant to the Acquisition ™ 142 - 74,077 - 7,377,734
Issue of shares pursuant to Share Placement "% - 2,487,055 - 2,487,055
Share issue expenses - {107,108) - (107,106)
Capital reduction - - - (35,912)
Balance as at 31 March ¥ 3,584,279 2480311 10,912411 9,808,443
Reserves *
Balance as at 1 January 3,571,405 2,768,135 {20,638)  (21,696)
Effect of changes in functional currency - - - (125)
Unrealised loss on changes in fair value of available-
for-sale investments - (8,259) - -
Foreign currency translation movement - (3.691) - -
Net profit for the period 542 085 86,800 {764) 19,800
Balance as at 31 March 4,113,490 2,842,985 (21,402) (1,921)
Minority Interest
Balance as at 1 January 2,665,415 666,867 - -
Unrealised loss on changes in fair value of
available-for-sale investments - (1,014) - -
Minority interest of acquired subsidiaries - 76,215 - -
Net profit for the period 161,984 15,854 - -
Balance as at 31 March 2,827,399 757,922 - -
Total Equity 10,525,168 6,081,218 10,891,009 9,806,522
Notes:

1} This amount refers to the deemed cost of acquisition incurred by the legal subsidiary, Indofoods Qil & Fats Pte Lid
(“IOFPL"), in the form of equity issued to the owners of the legal parent, ie, the Company. The deemed cost of
acquisition Is determined using the fair value of the Company’s share capital at the reverse acquisition date.

2} In January 2607, the Company issued 998,200,000 consolidated shares in respect of the acquisition of the entire share

capital of IOFPL for a consideration of approximately $$392.7 million {the "Acquisition”).

3) In Febmary 2007, the Company issued 338,000,000 new consolidated shares at $1.25 per share pursuant to the share

placement.

4} The issued capital of the Group differs from that of the Company as a result of applying reverse acquisition accounting
in accordance with FRS 103. It rapresents the total of the deemed cost of acquisition, the issued equity of IOFPL
immediately before the Acquisition and issue/placement of new shares by the Company subsequent to the Acquisifion.

* Reserves of the Group consist of revenue reserve, capital reserve, unrealised gains/losses on changes in fair value of

available-for-sale securities and foreign currency trans!ation differences.

80 Raffles Place, #22-23 UOB Plaza 2, Singapere 043624, Tel, +65 6557 2389, Fax. +65 6557 2387, www.indofoodapri.com
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(d)fiD.

Details of any changes in the company's share capital arising from rights Issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other Issue of equity securities,
issue of shares for cash or consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion
of all the outstanding convertibles as at end of the current financial period reported on and as at
end of the corresponding period of the immediately preceding financial year.

No. of ordinary
shares issued
{' 000)
Balance as at 1 January 2008 1,447,783
Balance as at 31 March 2008 1,447,783

i ‘
(d)(ii}). To show the total number of Issued shares excluding treasury shares as at the end of the current

financial period and as at the end of the Immediately preceding year.

Company |
31/03/2008 311212007
(' 000) ( 000}

Total number of issued shares excluding treasury shares _ 1,447,783 1,447,783

{d)(iv). A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at

the end of the current financlal period reported on.

Not applicable.

Whether the figures have been audited or revlewed, and In accordance with which auditing
standard or practice.

’

This unaudited consolidated financial information have not been audited nor reviewed by the auditor.

Where the figures have been audited or reviewed, the auditors’ report (including any qualifications
or emphasis of a matter}.

Not applicable. ,
]

Whether the same accounting policles and methods of computation as In the issuer's most recently
audited annual financial statements have been applied.

The accounting policies have been consistently applied by the Company and the Group and are consistent
with those used in the previous financial year,

If there are any changes in the accounting policies and methods of computation, including any

required by an accounting standard, what has changes, as well as the reason for, and the effect of,
the change.

Not applicable.

INDBFOOD AGRIRESCURCESL8. 80 RaMes Place, #2223 UOB Plaza 2, Singapore 048624, Tel, +65 6557 2389, Fax. +65 6557 2357, wwa.indatvodagri.com
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6. Eamings per ordinary share of the group for the current financial period reported on and the
corresponding period of the Immediately preceding year, after deducting any provision for the
preference dividends; (a} Based on welghtéd average number of shares and {b) On a fully diluted
basis (detailing any adjustments made to the earnings}

Basic eamings per share amounts are calculated by dividing earnings for the quarter attributable to the
equity holders of the Company by the weighted average number of ordinary shares outstanding during the
financial period. Diluted eamings per share is calculated on the same basis as the basic eamings per
share except that the weighted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential ordinary shares. The Company has no dilutive potential ordinary shares as at
31 March 2008.

i Group i
Q1 2008 Q1 2007

Number of shares (‘000) 1,447,783 1,349,700

Earnings per share: (in Rp)

(a) based on weighted average number of share 374 73
{b) based on a fully diluted basis 374 73
7 Net asset value (for the Issuer and group) per ordinary share based on issued share capital of the

issuer at the end of the:-

The net asset value per ordinary share for the Group is calculated using the Group’s net assets value
attributable to equity holders as at end of each year/period divided by the enlarged share capital of
1,447,783,000 consolidated shares as of 31 December 2007 and 31 March 2008.

I Group Company
34/03/2008 31/12/2007 31/03/2008  31/12/2007
Rp Rp Rp Rp
Net asset value per ordinary share 5317 4,943 7,523 7,523

INDOEOOD AGAIEESGURCES L. 80 RaMes Place, £22.23 UOB Plaza 2, Singapore 048624, Tel, +65 6557 2380, Fax. +55 6557 2387, www.ndcfeodagr.com
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A faide;? of the 'performance of the group, to the extent necessary for a reasonable understanding

of the group's business. It must Include a discussion of (a) any significant factors that affected the
turnover, costs, and earnings of the group for the current financial period reported on, including
(where applicable) seasanal or cyclical factors; and (b) any material factors that affected the cash
flow, working capital, assets or liabilities of the group during the current financial period reported
on.

Revlew of Financial Performance

N Group |
Q1 2008 Q12007 Change
Rp ' million Rp ' miilion %
Revenue :
Plantation ‘
External sales 871,533 79,321 1,124.8
Inter-segment sales 838,728 238,013 191.2
Sub-total 1,810,261 367,334 392.8
Cooking Oil
External sales 1,553,845 820,280 89.4
Inter-segment sales - - n/m
Sub-otal 1,553,845 820,280 89.4
Commodity :
External sales 324,445 302,342 7.3
inter-segment sales 3,920 2,506 56.4
Sub-total 328,365 304,848 7.7
Elimination (842,648)  (280,519) 190.0
Total revenue 2,849,823 1,201,943 137.1
Gross Profit 1,176,534 246,938 376.4

Gross Profit% 41.3% 2C|L5%

I
r
Revenue and Gross Marain

The group recorded a sterling set of results in the quarter, revenue grew 137% to Rp2.8 trillion over same
period last year whilst net profit after tax rose significantly by 586% from Rp0.1 trillion in Quarter 1 2007 to
Rp0.7 trillion in Quarter 1 2008. The acquisitions of subsidiaries in 2007 in particularly Lonsum, combined
with higher volume growth and higher prices of Crude Palm Oil ("CPQO") and edible oil products were the
key drivers for the strong performance. In line with the stronger demand, higher prices of CPO and the
acquisition of Lonsum, overall gross profit margin improved from 21% in Quarter 1 2007 to 41% in the
quarter. All business divisions reported better performance, with profit contributions dominated by the
plantation division.

Plantation division delivered an impressive quarter, total revenus surged by 393% to Rp1.8 trillion driven
largely by favorable CPO prices and the acquisitions of subsidiaries, notably Lonsum accounted for Rp997
billion of revenue. The combined group’s CPO sales volume was 169 thousand metric tons {"MT") in the
quarter, CPO volume excluding Lonsum would have been 84 thousands MT compared to 66 thousand MT
in same quarter last year.

Cooking oil and fats division recorded external revenue of Rp1.6 triltion in the quarter, an increase of 89%
increase over quarter 1 in 2007. The encouraging resulls were driven by higher selling price (+57%) and
higher sales volume {+20%) of cooking oils in the domestic Indonesian markel. Export sales volume of
cooking olls and margarine also registered 35% growth In ;the quarter. This division enjoyed higher
operating profit margins due to higher selling prices and volumtla growth.
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"Commadity division registered an increase in external revenue of 7% to Rp0.3 trillion in Quarter 1 2008.

The growth was largely attributable to the increase in the average selling price of palm oil-based and
copra-based products, but negated by lower volume of palm oil-based products due to the timing in
shipments, Additionally, this division o_ontinued to deliver positive operating profits with the improvement in

operations.

Galn arising from changes in falr values of biological assets: The group intends to perform biological
assets valuation on half-yearly basis unless there are significant changes in the values during the quarter.

Biological assets comprise primarily oil palm plantations, rubber plantations and other crops. Mature oil
palm trees produce fresh fruit bunches (“FFB”), which are used to produce CPO and palm kemel oil
("PKO"). The fair values of oil palm plantations are determined using the discounted future cash flows of
the underlying plantations. The expected future cash flows of the oil palm plantations are determined using
the forecast market price of FFB which Is largely dependent on the projected selling prices of CPO and
PKO in the market.

Profit from Operations in the quarter rose by 319% from Rp257 billion in Quarter 1 2007 to Rp1,077
billion in Quarter 1 2008. The strong profits were achieved despite (i} increased selling and distribution
costs relating to salesman incentives and indonesta export tax; and (i) higher G&A expenses largely due to
increase in headcount and wage inflation. This has resulted in the strong EBITDA of Rp1.1 trillien recorded
in the quarter.

Net Profit After Tax of the Group jumped by 586% or Rp&01 billion to Rp704 billion in the quarter over

same period last year, of which Lonsum accounted for Rp282 billion of the net profit after tax. The group
incurred higher interest expenses in respect of the borrowings to fund the acquisition of Lonsum.

Review of Financial Position

The group’s net assets as of 31 March 2008 were Rp10.5 trillion compared to Rp9.8 trillion in Dec 2007,
targely contributed by the higher inventory in particularly fertilizers, CPO and crude coconut oil ("CNQ").
The notable increase in trade receivables was contributad by higher sale of edibles products and higher
CPO prices. .

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance betweer it and the actual results.

N.A.

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that may
affect the group in the next reporting period and the next 12 months.

The fundamentals for the palm oil sector remain positive with increasing global demand of edible oils driven
by population and economic growth as well as improving dietary consumption per capita. Despite the
recent correction of commodity future prices, CPO prices are well supported as it is a key commodity for
food and is relatively cheaper compared to other vegetable cils such as soybean, rapeseeds etc.

The progressive export tax, which s adjusted on a monthly basis by the Indonesian Government to control
domestic cooking oil prices have indirectly capped the upside potential for CPO prices.

OO A RESOUREES 188, 80 Raffles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel. +85 6557 2389, Fax. +85 6557 2387, www.Indcfoodagri.com
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11. * I a decision regarding dividend has been made. |

{a) Current Financial Period Reported On ' |
Nil..

(b) Corresponding Period of the Immediately Preceding Financial Year
Nil. L

|
12 if no dividend has been declared (recommended), a statement to that effect

No dividend has been declared or recommended for the Financial Period ended 31 March 2008.

13. Segmented revenue and results for business or geographical segments (of the group) In the form
presented In the Issuer's most recently audited annual financial statements, with comparative
Information for the Immediately preceding year |

Cooking .
in Rp’ million Plantations Olls Commodity Others Eliminations Total
Q1 2008 |
Revenue
External sales 871,533 1,553,845 324,445 - - 2,849,823
Inter-segments sales 838,728 - 3,920 - {842,648) -
Total Sales 1,810,261 1,553,845 328,365 - (842,648) 2,849,823
Results !
Segment profit 068,976 77,335 31,192 (4,873) (38,732) 1,033,898
Net forsign exchange gain ' 43,158
Profit from operations ’ 1,077,057
Impairment of goodwill -
Net finance costs i (65,428)
Profit before income tax 1,011,628
Income tax expense I {307.659)
Profit for the period l 704,069
Cooking }
In Rp' million Plantatlons Olls Commodity QOthers  Eliminations Total
Q1 2007 .
Revenue
External sales 79,321 820,280 302,342 - - 1,201,843
Inter-segments sales 288,013 - 2,506 - {290,519) -
Total Sales 367,334 820,280 304,848 - {200,519) 1,201,943
Resuilts '
Segment profit 302,686 * 12,546 8,380 (5.085) (78,017) 240,810
Net foreign exchange gain ' 16,244
Profit from operations ) 256,854
Impaiment of goodwill (76,337}
Net finance costs | {(1,257)
Profit before income tax 179,260
Income tax expense ' (76,608)
Profit for the period 102,654

Company Reglstration No. 200106351G

. * Include the changes In falr values of blelegical assets.
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"'Revenue by Geographical Market " ("

Q12008 Q12007 Change
(Rp’ million) % (Rp’ mitlion} % %

Indonesia 1,874,621 65.8 776,890 64.7 141.3

Asia 580,777 20.4 117,085 9.7 396.0

Eurcpe 252,071 8.8 273,323 227 (7.8)

Africa, Middle East and Oceania 62,470 22 29,927 25 108.8

i America 79,884 2.8 4,718 0.4 n/m
Total revenue 2,849,823 100.0 1,201,943  100.00 13741

Net® (1) The breakdown of revenue by geographical segments is based on shipment destination

14. Disclosure of the aggregate value of the transactions conducted under the shareholders' mandate
for interested person transaction Rule 920(1)(a){ii} of the Listing Manual
The Group has the following the interest person transactions (IPT) during quarter 1' 2008.
Aggregate value of all Interested
person transactions (excluding
Name of Interested Person transactions less than $$100,000)
Quarter 1 ' 2008
Rp 'billion USD million
PT IS8M Group '
» Rental of storage tanks 0.1 -
» Sales of cooking oil & margarine 614.2 -
» . Purchase of goods and services 13.6 -
» Corporate guarantee in favour of a bank in respect of
loan facilities extended to a subsidiary of the Company
i) Principal amount outstanding in respect of the bank 1.5
loan facilities at of 31 March 2008
i} Maximum amount outstanding (inclusive principal 3.0
and interest) during the period
Salim Group
»  Sales of CPO 2.2 -
= Sales of seeds 1.0 -
= Purchases of services 4.2 -
»  Non-interest bearing loans from Salim Group 54.4 -
» |nterest bearing loans to subsidiaries, which Salim Group
has a 40% shareholding interest
i} Principal amount outstanding in respect of the 818 -
interest bearing loans at of 31 Mar 2008
ii) Maximum amount outstanding (inclusive principal 83.2 -
and interest) during the period
»  Corporate guarantee, in proportion to the Group’s
shareholdings, in favour of banks in respect of loan
facilities extended to certain subsidiaries, which Salim
Group has a 40% shareholding interest -
i) Principal amount outstanding in respect of the bank 1208
loan facilities at of 31 March 2008
i) Maximum amount outstanding (inclusive principal 121.2
and interest) during the period
= Rental of land 0.1 -
INDEFODE ACRIRESOURCES- &L 50 Rafles Place, #2223 UOB Plaza 2, Singapore 048524, Tel. +65 6557 2389, Fax, +85 6557 2387, www.indoloodagrl,com
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BY THE ORDER OF THE BOARD

Mark Julian Wakeford
Chief Executive Officer and Executive Director '

CONFIRMATION BY THE BOARD OF DIRECTORS '

Pursuant to Rule 705(4) of the SGX-ST Listing Manual, we Mark Julian Wakeford and Moleonoto Tjang, being two
Directors of Indofood Agri Resources Ltd. (*the Company”) do hereby confim on behalf of the Board of Directors of
the Company that, to the best of their knowledge, nothing has come to the attention of the Board of Directors of the
Company which may render the Group’s unaudited financial statements for the first quarter ended 31 March 2008
to be false or misleading In any material aspect. :

On behalf of the Board of Directors: b

Mark Julian Wakeford
Chief Executive Officer

Moleonoto Tjang
Executive Director I

29 April 2008

CIMB-GK Securities Pte. Ltd. was the financial adviser fo the Company in relation to the acquisition of the enfire issued share
capital of indofood Oil & Fats Ple. Ltd.. It assurmes no rasponsibilily for the confents of this announcement.

INGCFOO S AoH |t AL 80 Raffles Place, §22-28 OB Fiaza 2, Singapora 046624, Tel. +65 6557 2389, Fax. +65 6557 2367, www.indofoodagricam
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@ Print this page

Miscellaneous
* Asterisks denote mandatory tnformation

Name of Announcer * INDOFOQD AGRI RESOURCES LTD.

Company Registration No. 200106551G

Announcement submitted on behalf | INDOFOOD AGRI RESOURCES LTD.
of

Announcement Is submitted with | INDOFOOD AGRI RESOURCES LTD. -

respect to * .
Announcement 1s submitted by * Mak Mei Yook
Designation * Company Secretary
Date & Time of Broadcast 29-Apr-2008 12:34:21
Announcement No. 00035

>3 Announcement Details
The details of the announcement start here ...

Announcement Title * | Presentation - Q1 2008 Results

Description Please see attached,

RExE

CIM8-GK Securities Pte. Ltd, acted as the financial adviser to the Company In relation to the
acquisition of the entire issued share capltal of Indofood Ol & Fats Pte. Ltd.

Attachments: & PresentationIndoAgriQ12008.pdf

Total slze = 517K
{2048K size limit recommended)

https://www1.sgxnet.sgx.com/web2 1/sgxnet/LCAnncSubmission.nsf/vwprint/9B533D...  4/29/2008
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‘ 2008 Ay - .
IF?IRST -, p l ',3
AC,HCI tFICE OF INTERNA Ti0s -
IRST PACIFIC COMPANY LIMITED CORFORATE FlitpanpE
e S

(Incorporated with limited liability under the laws of Bermuda)
Website: http://www.firstpacco.com

(Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Govermning the Listing of Securities on ﬁThe Stock Exchange of Hong

Kong Limited.)

Please refer to the attached notice relating to:-
|

' Press release of PT. Indofood Sukses Makmur Tbk (“Indofood”), a
51.5% owned subsidiary of First Pacific Company Limited, in relation to
its plan to launch IDR Bond Series V.

Dated this 28" day of April, 2008
|

As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salim, Chafrman . Tedy Djuhar

Manuel V. Pangilinan, Managing Director and CEO ' Sutanto Djuhar

Edward A. Tortorici Ibrahim Risjad

Robert C. Nicholson Benny S. Santoso
Ambassador Albert F. del Rosario Graham L. Pickles*
Napoleon L. Nazareno ' Sir David W.C. Tang*, KBE

Prof. Edward K.Y. Chen*, GBS, CBE, JP

* Indgpendent Non-executive Directors

END
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THE SYMEOL OF QUALITY FOODS

. ‘PRESS RELEASE

N

INDOFOQD TO.LAUNCH IDR BOND SERIES V

Jakarta, April 25, 2007 - PT Indofood Sukses Makmur Tbk today conducted Dus Diligence

Meetiﬁg and Public Expose in connection with the plan lo Issue a fixed rate 5 year IDR Bond

Series V, vith total amount up 10 IDR1.5 frilllon. The proposed:bond recelved an IdAA+ rating
~.:+ {Stable Outiook) from the rafing agency, Pefindo. o

The majority portion of the net proceeds will be used o refinance IDR Bond Series il and the
remaining will be used for working capifal. -

The offering of the bond is expected o be carried out in the first week of June 2008, upon receiving
approval from the Bapepam & LK, The bond vl be fisted in the Indonesia Stock Exchange.

DBS Vickers, Danareksa, ING, Kim Eng and Mandiri Securities are the Joint Lead Underwrliers for

the bond issuance.

PT INDOFOOD SUKSES MAKMUR Tbk
l’} Board of Directors

FT INDSEOOD SUKSES MAKMUR TLK

' Sudirman'Plaza T +6221 5785 g2
Indofood Toweer, 221 Foor "F. +6221 8793 7373
1. Jend. Sucitman Kav. 76 - 78 . wwwendplood.co.id

. dakanta 12010, Indonesia v ) e




