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ANNEX A

LIST OF DOCUMENTS
PUBLUSHED, FILED OR DISTRIBUTED
SINCE December, 25 2007

A ENGLISH LANGUAGE DOCUMENTS

l. Financial Results for the Nine-month Period Ended December 31, 2007
(Non-consolidated), dated February 12, 2008 (Attached here to as Exhibit A-1)

B. JAPANESE LANGUAGE DOCUMENT WITH A BRIEF DESCRIPTION

1. Reissued Report of Annual Security Report, dated December 27, 2007 (Attached
here to as Exhibit B-1)
Reissued Annual Security Report for the fiscal year ending March 31, 2007,

including corrected Risk factors filed with Kinki Local Finance Bureau.

2. Reissued Report of Interim Security Report, dated December 27, 2007 (Attached
here to as Exhibit B-2)
Reissued Report of Interim Security Report for the fiscal year ending March 31,
2008, including added information (filing of suit) filed with Kinki Local Finance

Bureau.




TRANSLATION
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Financial Results for the Nine-month Period Ended December 31, 2007

{(Non-consolidated) 1609 APTT-] P22
February 12; 2008

Company Name: USJ Co., Lid. Stock Exchange Listed: Tokyo Stock Exchange (Mothers) R 7 OR :'f ; f .‘F? ; Pl{u
Code Number: 2142 URL: http://www.usi.co.jp/

Representative: Glenn Gumpel, Representative Director & President

Contact: Shunichi Shibata, IR Office, Finance & Administration Division TEL: +81 (6)-6465-3134

These financial statements have been prepared for reference only in accordance with accounting principles and
practices generally accepted in Japan.

{Fractional amounts less than one million yen are discarded.)
1. Financial Results for the Nine-Month Period Ended December 31, 2007 (From April 1, 2007 to December 31, 2007)

(1) Operating Results (The numbers in the % column are changes compared with the first three quarters of the previous year.)
Sales Operating Income Ordinary Income Net Income
Millions. % Millions % Millions % Millions %
April 1 to December 31, 2007 57,751 2.9 8,844 208 8,054 345 7,989 63.6
April 1 to December 31, 2006 56,140 - 7.321 - 5,988 — 4,883 —
(Ref.)Yzar ended March 31, 2007 72,062 - 7,283 - 5,273 - 3,793 -
\ Net Income Per Share | et Inc?drir;&eP:’e)r Share
Yen Yen
April 1 to December 31, 2007 3,703 64 3,622 39
April 1to December 31, 2006 2555 16 - =
{Ref.) Year ended March 31, 2007 1973 I 1,938 13

{Note) Figures and perceniage of changes from 2005 to 2006 are not presented because financial statements for the nine-month
period ended December 31, 2005 were not created.

(2) Financial Position

Total Assets Net Assets Equity Ratio Net Assets Per Share
Millons Milllons % Yon
December 31, 2007 127,379 49,754 391 23,029 73
December 31, 2006 126,357 33,557 266 17,559 29
(Ref.) Year ended March 31, 2007 129,937 42 995 331 20,061 69
{3) Cash Flow
Cash Flow from Cash Flow from Cash Flow from Endl{r;gthaEI;rLce of
Operating Activities Investing Activities Financing Activities Cash Equivalents
Millions Milions Millions Miltions
April 1 to December 31, 2007 12,303 (2,792) (5.475) 26,050
April 1 to December 31, 2006 9,814 {4,491) (16,447) 16,179
(Ref.) Yizar ended March 31, 2007 17,696 (7,010) (16,131) 21,920
2. Dividend
Dividend Per Share
{Record Date} Interim Year End Tota! (Full year)
Yen Yen Yen
Year erded March 31, 2007 — - 0 00
Six-month period ended September 30, 2007 750 00 1500 00
Year ending March 31, 2008 (Forecast} 750 00 ’
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3. Forecast for the Fiscal Year Ending March 31, 2008 (From April 1, 2007 to March 31, 2008)
{The numbers in the % coclumn are changes compared with the previous year)

Operating ) Net Income
Sales Income Crdinary Income Net Income Per Share
Millions % Millions % Millions % Millions % Yan
Full-fiscal
vear 73000 13 8000 98 6,500 233 6,200 634 2,870 64
4. Others

(1) Guideline on presenting the quarterly financial statements: Interim Financial Statements Presentation Guideline
(2) Changes in accounting principles from the previous fiscal year: No

(3) Involvement of Independent Auditor: Yes
Quanerly financial statements have been reviewed by independent auditors to obtain their opinion pursuant to Tokyo
Stack Exchange Guideline for Disclosure of Listed Company, Opinion of Quarterly Financial Statements.

4 N
Explanation regarding appropriate usage of business forecast and remarks

The forward-looking statements made in this document are based on the current assumptions and beliefs of USJ Co.
in light of the information currently available to it, and involve risks, uncertainties and other factors. Such risks,
uncertairities and other factors may cause USJ Co.'s actual results to be materially different from any future results
expressed in these forward-looking statements,

Please refer to Qualitative Information and Financial Statements, “Qualitative Information regarding Forecast for fiscal
year ending March 31, 2008" on page 5 regarding business assumptions and forecast.
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Qualitative Information and Financial Statements
1. Qualitative Information regarding Business Results

Japan's economy in the first three quarters this fiscal year (April 1, 2007- December 31, 2007) continued a mild
recovery led by strong performance of corporations and growth in individual consumption despite uncertain outlook
due to the U.S. subprime loan crisis and soaring oil prices.

Under these conditions, Universal Studios Japan launched its sixth year of operation this fiscal year with the theme
“Dreams”, offering its visitors with new types of world-class entertainment one after ancther which aim to make their
dreams and aspirations come true. Furthermore, various attractions and shows have been enhanced to make the
park a place of special memories. By offering new entertainment and making small changes throughout the year,
the Company aims to drive repeat visitation.

In December 2007, USJ's night-time lagoon show Peter Pan’s Neverland was recognized for its world-class high
quality by being honored with the THEA Award in the Event Spectacular category. The THEA Awards, presented by
the Themed Enterainment Association (headquartered in California, U.S.A.), is said to be the Oscar Awards of the
themed entertainment industry.

In tha first three quarters of this fiscal year, the sensational roller coaster Hollywood Dream The Ride, which opened
in March 2007, continued to draw a large number of guests, proving to be an extremely successful and popular
attraction. In addition, the Company opened a new attraction Magical Oz Go-Round which is the first carousel in the
park,

As for seasonal events, a summer-only parade using water and characters Universal Water Parade was offered
from July 12, 2007 to September 2, 2007. In Universa!l Wonder Halloween offered from September 11, 2007 to
October 31, 2007, a main entertainment show with flying performance Sorciere was performed with more excellent
and dynamic style than the previous year. During the Christmas season, Universal Wonder Christmas was held from
Novernber 8, 2007 to January 6, 2008. Santa's Toy Party, a song and dance show performed by Santa Claus,
reindeer and Christmas toys, made its debut this year as a new daytime Christmas show. A singing show White
Christmas Carol, which is received well every year, was also performed in front of the *Universal Super Christmas
Tree”. During these event periods, Summer Twilight Pass from July 14, 2007 to September 2, 2007 and Twilight Pass
Halloween and Christmas seasons from September 11, 2007 to January 6, 2008, valid for admission after 3pm, were
well received by many guests. In addition, movie-related special events were held for a limited period from April 19,
2007 1o August 31, 2007. Initiatives as these continued to satisfy the needs of the core target segment , female and
families with children.

The Company held the Annual Studio Pass Price Campaign, in which Annual Studio Passes are offered at an
attraclive special discount price for a limited period from October 15, 2007 to January 31, 2008. This campaign was
very well received and recorded good sales.

Marketing and sales efforts continued to focus on the Greater Kansai area {Ishikawa, Fukui, Gifu, Mie, Aichi,
Okayama, Hiroshima, Tokushima and Kagawa prefectures) with enhanced advertising and sales initiatives to drive
visitors from these prefectures. The Company has strengthened marketing and sales activities in Korea and other
major Asian countries and regions since the number of in-bound visitors has been slightly decreasing.

The Company is planning to deliver several entertaining events in the fourth quarter; Universal Wonder Christmas
(continued until January 6, 2008), 2008 Coming-of-Age Day Special Celebration Program (January 6, 2008 -
January 20, 2008) for those who turn twenty years old during 2008, Universal Valentine (January 17, 2008 - March
2, 2008), and a seventh anniversary special music event with the theme “Graduation” (March 28 and 29, 2008). In
mid-March 2008, a new attraction Fantastic World will open to commemorate the seventh anniversary of Universal
Studios Japan. This new original show will be delivered on a massive scale never seen before. The performance
will center on three giant mobile stages. Guests who experience this attraction will fee! fantastic emotions through
dynamic and energetic live performances and a blend of various musical cullures. The Company will strive to
provide enjoyable surprises and wonderment that guests have never experienced before through world-class
entertainment full of Wonderment and Imagination.

Sales were ¥57,751 million, up by ¥1,611 million or 2.8% from the first three quarters of the previous year
reflecting greater attendance, effect of tickel price increases implemented in July 2006, and strong sales of
attraction priority access tickets.




Operating income was ¥8,844 million, up by ¥1,522 million or 20.8% from the same period of previous year,
reflecting improvement of gross margin rate on products sales, efforts to reduce ulilities cost, reduced entertainment
production cost, and smaller depreciation expense due to progress of depreciation period.

Ordinary income was ¥8,054 million, up by ¥2,066 million or 34.5% from the same period of previous year. This is
because of reduction in interest payment by decrease of debt.

Loss on disposal of fixed assets was dramatically decreased in the first three quarters of this fiscal year because
in the previous year loss from conversion of Western area to accommodate the Land of Oz themed area was
recorded. Therefore, extraordinary loss was ¥60 million, down by 94.5% from the same period of the previous year.

As a result, net income for the first three quarters of this fiscal year was ¥7,989 million, up by ¥3,106 million or
63.6% from the same period of previous year.

2. Qualitative Information regarding Financial Condition
(1) Financial Posltion

[Assets]
Total assets as of December 31, 2007 were ¥127 379 million, decreased by ¥2,557 million from the end of the
previous fiscal year.
Current assets were ¥31,916 millien, increase by ¥5,322 million from the end of previous fiscal year due lo
increase in cash and deposits by ¥4,129 million. (Please refer to (2) Cash Flows.)
Fixed assets were ¥95 460 million, decreased by ¥7 872 million from the end of the previous fiscal year, due
to progress of depreciation of theme park facilities.

[Liabilities]
Total {iabilities as of December 31, 2007 were ¥77,625 million, decreased by ¥9,316 miillion from the end of
the previous fiscal year.
Current liabilities were ¥20,311 million, decreased by ¥5,345 million from the end of previous fiscal year.
This was due to decrease in advances from customers by ¥4,367 million, mainly composed of Partnership
Fee and Annual Pass revenue as they were recognized as revenue appropriately based on each accrued
period.
Long-term liabilites were ¥57 313 million, decreased by ¥3,971 million from the end of the previous fiscal year.
This was primarily due to reclassification of long-term debt to current portion by ¥3,500 million,

[Net Assets]

Total net assets as of December 31, 2007 were ¥49,754 million, increased by ¥6,759 million from the end of
the previous year. It was mainly due to increase in retained earnings by ¥6,369 million as a resuit of the
quarterly net income recorded.

(2) Cash Flows
Cash and cash equivalents (hereinafter, “cash”) as of December 31, 2007 were ¥26 050 million, ¥4,129
million up from the end of the previous year. This reflects ¥12 303 million provided by operating activities,
¥2,792 million used in investing activities, ¥5,475 million used in financing activities.

Cash flows from each activity were as follows:

[Cash flows from operating activities)

Net cash provided by operating activities was ¥12,303 million, up by ¥2,489 million or 25.4% compared with
the same period previous year. This was mainly due to increase of the net income before income taxes and
decrease in interest payments because of refinancing (implemented August 2006) and advanced repayment
(implemented March 2007) of long-term debt.

[Cash flows from investing activities]
Net cash used in investing activities were ¥2,792 million, down by ¥1,698 million or 37.8% compared with the
same period previous year. This was mainly due to decrease of outflow for payments regarding acquisition of
tangible fixed assets related to “Hollywood Dream The Ride" construction in the previous year.




3.

[Cash flows from financing activities]
Net cash used in financing activities were ¥5,475 million, down by ¥10,972 million or 66.7% compared with
the same period previous year. This was due to substantial decrease of outflow for the repayment of
long-term debt as a result of refinancing implemented in the same period last year.

Qualitative Information regarding Forecast for fiscal year ending March 31, 2008

The Company’s business performance continved to grow steadily in the first three guarters, and its profits
already exceeded the forecast for the entire fiscal year. However, taking into consideration the seasonality in
theme park business and the weather risk during the spring break, the company maintains its forecast
announced on November 8, 2007.

In the theme park business, attendance in winter, or the fourth quarter of the company, tends to drop. In
addition, the Company is strategically spending more in the fourth quarter in producing a new attraction in time
for spring break and advertising to drive visitors in spring vacation. During the winter fourth quarter perod
when the theme park operates shorter hours, cerain attractions are closed for scheduled maintenance. For
the reasons above, profitability in the fourth quarter tends to be lower than that in other quarters, and this trend
may remain in the future. (For more details for seasonal change of business, please refer to “Risk Factors” in
Financial Resulls for the Six-Months Period Ended September 30, 2007{Non-consolidated) submitted on
November 8, 2007.)




4. Financial Statements - The first three quarters

(1) Balance Sheets

(Million yen}

As of December 31, 2006 | As of December 31, 2007 (é'g;gz) As of March 31, 2007
Amaunt .?;; T Amount :’.’;tg: Amount | % Amount 'T{;tg:
[Assets]
I Currenl Assets
1. Cash and deposits (*2) 16,179 26,050 21,920
2. Accounts receivable, trade 2,216 2,305 2,066
3. Inventories 2,076 2,101 1,821
4, Other current assets 1,148 1,460 788
gggxar::ze for doubtful (1) o (1)
Total Current Assets 21,620 { 171 31,916 | 251 | 10,296 | 47.6 26,594 | 20.5
Il Fixed Assets
1. Tangible fixed assets (*1)
(1) Buildings (*2) 53,180 51,400 53,639
(2) Structures (*2) 18,531 17,575 18,632
{3) Machinery and equipme(::tz) 21,547 18,485 23,366
(4) Other tanqgible fixed ass?*tzs) 8.863 4791 5,162
Total Tangible Fixed Assets 102,122 92,252 (9,869)| (9.7) | 100,800
2. Intangible fixed assets 515 1,431 915 |177.8 469
3. Investments and other assets 2,086 1776 {310) |(14.9) 2,082
Total Fixed Assets 104,724 | 829 95460 | 74.9 | (9,264)] (8.8) 103,332 | 795
M Deferred Assets 12 0.0 2 0.0 (10} |(80.0) 10| 00
Total Assets 126,357 {100.0 127,379 {100.0 1,021 0.8 129,937 |100.0




As of December 31,2006

As of December 31, 2007

Increase

As of March 31, 2007

(Decrease)
Amount :?:,tgj Amount fF::tzfl Amount % Amount ':I'{::tgfl
[Liabilities) '
I Current Liabilities
1. Accounts payable, trade 1,058 1,007 1,068
2. Current portion of long-term ?%t))l 3,500 3,500 3,500
3. Advances from customers 10,380 9,399 13,766
4. Allowance for bonuses 379 395 674
5. Allowance for directors’ bonuses - 18 87
6. Other current liabilities (*4) 6,130 5,989 6,558
Total Current Liabilities 21,448 17.0 20,311 | 159 | (1137 | (5.3) 25,656 | 19.7
I Long-termn Liabilities
1. Long-term deht (*2) 68,800 55,400 58,800
2. Reserve for retirement benefits 773 860 784
3. Other long-term liabilities 1,677 1,053 1,600
Tatal Long-term Liabilities 71,351 56.4 57,313 | 45.0 | (14,037} [(19.7) 61,285 | 47.2
Total Liabilities 92,800 734 77,625 | 60.9 | (15,175) [(16.4) 86,941 | 66.9
[Net Assets]
1 Shareholders' Equity
1. Capital Stock 25,674 20.3 31,125 | 245 5450 | 21.2 30,938 | 23.8
2. Capitat Surplus
{1) Capitat reserve - 5,450 5,263
(2) Other capital surplus 3,000 3,000 3,000
Total Capital Surplus 3,000 24 8,450 6.6 5450 [181.7 8,263 6.4
3. Retained Eamings
{1) Legal retained earnings - 161 -
{2) Other retained earnings
Carried forward retained eamings 4,883 10,001 3,783
Total Retained Earnings 4,883 38 10,163 8.0 5,280 {108.1 3,793 29
Total Shareholders’ Equity 33557 { 266 49,739 | 391 16,181 | 48.2 42,995 [ 331
I Stock Acquisition Rights - - 15 0.0 15 - - -
Total Net Assets 33,557 26.6 49,754 | 39.1 16,196 | 48.3 42,985 | 33.1
Total Liabilities and Net Assets 126,357 | 100.0 127,379 |100.0 1,021 0.8 129,937 | 100.0




(2) Staternents of Income

{Million yen)

From April 1,2006 From April 1,2007 Increase From April 1, 2006
to December 31, 2006 | to December 31, 2007 (Decrease) to March 31, 2007
% % %
Amount of Total Amount of Total Amount % Amount of Total
1 Sales 56,140 100.0 57,751 100.0 1,611 2.9 72,062 | 100.0
I Costof Sales 41,968 748 41,484 71.8 (484) (1.2) 55,151 76.5
Gross Profit 14,171 252 16,267 28.2 2,096 14.8 16,911 235
1 Selling, General and Administrative
6,849 12.2 7,423 12.9 573 84 9,627 134
Expenses
Operating Income 7.321 13.0 8,844 15.3 1,522 20.8 7,283 10.1
IV Non-operating Income {*1) 783 14 760 1.3 {22) (2.9) 818 1.1
V Non-operating Expenses (*2) 2,116 37 1,550 27 (566) (26.8) 2,828 39
Qrdinary Income 5,988 10.7 8,054 13.9 2,066 345 5273 7.3
V1 Extracrdinary Loss {*3) 1,100 20 60 o1 (1,040) (94.5) 1,473 2.0
Net Income Before Income Taxes 4,887 8.7 7,993 13.8 3,106 63.6 3,799 53
Income Taxes 4 0.0 4 0.0 - — 5 0.0
Net Income 4,883 8.7 7,989 13.8 3,106 63.6 3,793 53




(3) Staternents of Changes in Net Assets

First three quarters of fiscal 2006 (Nine-manth period ended December 31, 2006) (Million yen)
Shareholders’ Equity
Capital Surplus Retained Eamings
- Total Net
Other Retained Total
Capital Stock Capital Other Capital Earnings Shareholders’ Assets
Reserve Surplus Camied Forward Equity
Retained Eamings
Batance as of March 31, 2006 52,500 12,500 - {36,325) 28,674 28,674
Changes curing the third quarter
Decrease in capital stock resolved
at the extraordinary shareholders’ (26,825) 3,000 23,825 - -
meeting held in September 2006
Decrease in capital surplus
resolved at the extraordinary _ —
shareholders’ meeting held in {12,500) 12,500
September 2006
Net Income 4,883 4 883 4,883
Total amount of changes during the
thied quarter {26,825) (12.500) 3,000 41,208 4,883 4,883
Balance as of December 31, 2008 25,674 - 3,000 4,883 33,557 33,557
First three quaners of fiscal 2007 {Nine-month period ended December 31, 2007) {Million yen)
Shareholders’ Equity
Capital Surplus Retained Earnings
; Stock
Other Retained S Total Net
. : Total
Capital Earnings , | acquisition
ooor Capital é)thpr I:zLegal 95 | sharehoiders’ | rigrys | ASSe's
Reserve apital etained  (camied Forward]  Equity
Surplus Earnings Retained
Earnings
Balance as of March 31, 2007 30,938 5263 3,000 - 3,793 42,995 - 42,995
Changes during the third
quarter
Issuance of new stocks 187 187 374 374
Dividends from surplus 161 (1,781) (1,619) (1,619)
Net income 7,989 7,989 7,989
Changes other than _ 15 15
shareholders’ equity (net)
Total amount of changes 187 187 - 161 6,207 6,744 15 6,759
during the hird guarter ! ! !
ggg?,"“ as of December 31, 31,125 5,450 3,000 161 10,001 49,739 15 49,754




The previous fiscal year (Year ended March 31, 2007) (Million yen)
Shareholders' Equity
. Retained
Capital Surplus Earnings
- Total Net
Other Retained Total Asset
Capital Stock ) ) Earnings Shareholders’ ssels
Capital Other Capital ;
P P Caried Equity
Reserve Surplus Forward
Retained
Earnings
Balance as of March 31, 2006 52,500 12,500 - (36,325) 28,674 28,674
Changes during the year
Decrease in capital stock
resolved at the extraordinary _ _
sharehelders’ meeting held in (26,825) 3,000 23,825
Septemter 2006
Decreass in capital surplus
resolved at the extracrdinary _ _
shareholders’ meeting held in (12,500) 12,500
Septemter 2006
Issuance of new stocks 5,263 5,263 10,527 10,527
Net Income 3,793 3,793 3,793
Total amount of changes during (21,561) (7.236) 3,000 40,119 14,320 14,320
the year
Balance as of March 31, 2007 30,938 5263 3,000 3,793 42,995 42,995
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(4} Statements of Cash Flows

{Million yen)

From April 1, 2008
to December 31, 2006

From April 1, 2007
to December 31, 2007

From April 1, 2006
to March 31, 2007

Armount Amount Amount

I Cash flows from operating activities
Net income before income taxes 4,887 7,993 3,799
Depreciation and amortization expenses 10,33 9,965 13,686
Other amortization expenses 245 245 326
Incrzase (decrease) in allowance for bonuses {176) (278) 117
Incrzase (decrease) in allowance for directors’ bonuses - (69) 87
Interest and dividend income (6) (66) {15)
Interest expenses 1,910 1,427 2,302
New stocks issuance-related costs - - 331
Gain on revaluation of derivatives (470) (384) (448)
Foreign exchange gain, net (170) (93) (233)
Loss on disposal of fixed assets 446 60 706
Refinancing costs 8653 - 653
Increase in accounts receivable, trade {372) (239) {(221)
Decrease (Increase) in inventories {150) (280) 104
Increase (Decrease) in accounts payable, trade 1 (60) 1
Decrease in accounts payable, other {1,128) (892) {360)
Decrease in advances from customers {4,028) (4,367) {641)
Others (1) 416 240
Subtotal 11,968 13,374 20,447
Interest and dividends received 7 59 15
Interest paid {2,156} (1,124) {2,760)
Income taxes paid (5) (5) (5)
Net cash provided by operating activities 9,814 12,303 17,696

I Cash flows from invesling activities
Deposits into term deposit accounts {5.667) {2,263) (5,667)
Withdrawals from term deposits 5,667 2,263 5,667
Payments of acquisition of {angible fixed assets (4,483) (1,770) (6,991)
Payments of acquisition of intangible fixed assets (41) (990) (47)
Others M (31) 27
Net cash used in investing activities {4,491} (2,792) (7,010}

1 —




From April 1, 2006
to December 31,2006

From April 1, 2007
to Decemnber 31,2007

From April 1, 2006
to March 31, 2007

Amount Amount Amount
I Cash flows from financing activities
Prcceeds from long-term debt 49,400 - 49,400
Repayment of long-term debt (64,600) (3,500) {74,600)
Pavment of refinancing costs {647) - (653)
Prcceeds from new stocks issuance - K 10,490
Cash dividends paid - (1.610) -
Payment of new stocks issuance related-costs - (314} (16}
Repayment of capital lease obligations (561) (388) {709)
Others (39) (4) {43)
Net cash used in financing activities (16,447) {5,475) {16,131)
v Effelct of exchange rate changes on cash and cash 171 03 234
equivalents
V Nel Fncrease {decrease) in cash and cash (10,952) 4,129 (5.211)
equivatents
VI Cash and cash equivalents at beginning of period 2713 21,920 27,131
VI Cash and cash equivalents at end of period (*1) 16,179 26,050 21,920

— 12 —




(5) Notes

Significant Accounting Principle and Policies for Preparation of Financial Statements

1. Assets Valuation Standard and Methods

{1} Securities
Securities with no avaiiable fair market value included in investments and other assets are stated at
moving-average cost.
(2) Derivatives
Fair value
(3) Inventories
Merchandise, raw materials and supplies are stated at moving-average cost.

2. Method for Depreciation and Amortization of Fixed Assets

(1) Tangible fixed assets

Depreciation is computed by the straight-line method. Estimated useful lives of major assets are as
follows:

Buildings 3 -50 years

Structures 7 - 60 years

Machinery and equipment 5 - 17 years
Finance leases, including those leases under which ownership of the leased asset not considered to
be transferred to the lessee, are capitalized. Depreciation is computed under the straight-line method
with no salvage value over the lease period.

[Changes in Accounting Policy]
From this fiscal year, for tangible fixed assets that are acquired afier April 1, 2007 the Company uses the
depreciation method stipulated by the new corporation tax law. With this change, the operating income,
ordinary income and net income before income taxes decreased by 6 million yen each.

[Additional Information)
The Company has been depreciating tangible fixed assets until allowable limit. From this fiscal year, the
Company is depreciating the difference between memorandum value and allowable limit equally over 5
years for those that were acquired before March 31, 2007 with book value equaling allowable limit.  With
this change, the operating income, ordinary income and net income before income taxes decreased by
88 million yen each.

(2) Intangible fixed assets
Amortization of intangible fixed assets is computed by the straight-ine method. Amortization of
software for internal use is computed by the straight-ine method over the estimated dseful life of 5
years,

3. Accounting for Allowances

(1) Allowance for doubtful accounts
Allowance for doubtful accounts is provided at an estimated amount based on the actual ratio of bad
debts in the past and the estimated uncollectible amount on known bad debis.

(2) Allowance for bonuses
Bonuses payable to employees are accrued at an estimated amount.

(3) Allowance for directors’ bonuses
Bonuses payable to directors are accrued at an estimated amount.

(4) Reserve for retirement benefits
The Company provides reserve for employees’ retirement benefits at the balance sheet date based on
the estimated amount of projected benefit obligation.
Net actuarial gains or losses are charged to earnings as incurred.

4. Accounting for Leases

Finance leases, including those leases under which awnership of the leased asset not considered to be
transferred to the lessee, are capitalized.

— 13 —




5. Hedge Accounting
(1} Method of hedge accounting
Deferred hedge accounting
{2) Hedging instruments and hedged items
Hedging instruments: Forward foreign currency, coupon swap contracts and interest rale swap
contracts
Hedged itemns: . Foreign currency payables including future transactions and interest on loans
payable
(3) Hedging policies
The Company utilizes the hedging instruments to manage future risks of fluctuations in interest rates
and foreign exchange rates in accordance with internal management regulations. The Company
does not use such transactions for the purpose of speculation.
{4) Evaluation method of hedge effectiveness
The Company evaluates hedge effectiveness by comparing the cumulative changes in cash flows
from or the changes in fair value of hedged items and the corresponding changes in the hedging
derivative instruments.
No financial derivatives were applied to hedge accounting for the period disclosed.

6. Cash and Cash Equivalents
In preparing the quarterly statements of Cash Flows, cash gn hand, readily available depasits and
short-term highly liquid investments with negligible risk of changes in value and with maturities not
exceeding three months at the time of purchase are considered to be cash and cash equivalents.

7. Other
Consumption taxes are excluded from revenues and expenses.
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Changes in Significant Accounting Principles and Policies for Preparation of Financial Statements

1.

2.

Accounting for Deferred Assets
First three quarters of fiscal 2007

Not applicable

Fisca! period of 2006

In the year ended March 31, 2007, the Company adopted practical solution on accounting for
deferred assets (Practical Solutions Report No.19, issued by the Accounting Standards Board of
Japan on August 11, 2006). The Company changed amortization method of stock issue cost. Stock
issue cost incurred for the prior years was amontized uniformly over three years. However, stock
issue cost incurred for the fiscal year ended March 31, 2007 was expensed in a lump. As a result of
adoption of this new accounting standard, ordinary income and net income before income taxes
decreased by 46 million yen each.

First three quarters of fiscal 2006

This change had no impact on net income or net assets.

Fresentation of Net Assets in the Balance Sheet
First three quarters of fiscal 2007

Not applicable

Fiscal period of 2006

In the year ended March 31, 2007, the Company adopted the new accounting standard for
presentation of net assets in the balance sheet {Corporate Accounting Standard No.5, issued by the
Accounting Standards Board of Japan on December 9, 2005) and the implementation guidance of
accounting standards for presentation of net assets in the balance sheet (the Financial Accounting
Implementation Guidance No.8, issued by the Accounting Standards Board of Japan on December 9,
2005). The amount equivalent to the total sum of conventional equity section of balance sheet is
42,995 million yen.

First three guarters of fiscal 2006

The amount equivalent to the total sum of conventional equity section of balance sheet is 33,557
million yen.

3. Accounting for Stock Options

First three quarters of fiscal 2007

Not applicable

Fiscal period of 2006

In the year ended March 31, 2007, the Company adopted the new accounting standard for stock
options (Corporate Accounting Standard No.8, issued by the Accounting Standards Board of Japan
on December 27, 2005) and the implementation guidance for the accounting standards for stock
options (the Financial Accounting Implementation Guidance No.11, issued by the Accounting
Standards Board of Japan with amendment on May 31. 2006). This change had no impact on net
income or net assets.

First three quarters of fiscal 2006

This change had no impact on nel income or net assets.
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Notes to Quarterly Balance Sheets (Million yen)
As of December 31, As of December 31, As of March 31,
2006 2007 2007
*1. Accumulated depreciation
Tangible fixed assets 80,933 92,557 82,961
*2. Pledged assets and secured liability
{1} Pledged assets
Cash and deposits 2,995 2,929 4,076
Builclings 53,180 51,400 53,639
Structures 18,531 17,575 18,632
Machinery and equipment 21,080 18,104 22,908
Other tangible fixed assets 3.814 2,913 3.686
Total 99,581 92,923 102,942
Of the atove, assets pledged to mortgage
on Sightseeing Facility Foundation:
Buildings 53,180 51,400 53,639
(2) Secured liabilities
Current portion of long-term debt 3,500 3,500 3,500
Long-term debt 45 900 32,400 35,900
Total 49,400 35,900 39,400
3. Commitment line contracts
The Ccmpany maintains committed line
contract to allow an efficient capital
procurement. The balance of unused
credit lines under these contracts at the
end of third quarter are follows:
Total commitments 5,000 5,000 5,000
Commitments used - - —
Commitments unused 5,000 5,000 5,000

*4. Consumption tax

Consumption taxes paid and Consumption taxes received are balanced cut, and are presented included in Other
current liabilities of Current Liabilities for the first three quarters of 2006 and 2007.

— 16 —




Notes to Quarterly Statements of Income

(Million yen)

Nine-month period
ended December 31,
2006

Nine-month period
ended December 31,
2007

From April 1, 2006 to
March 31, 2007

*1. Non-operating income
Foreign exchange gain, net
Interest received
Gain on revaluation of derivatives
Refund of development costs*

189

470

66
384
147

210

448

* Refund of development costs

Under the licensing agreement with Universal, development costs for attractions of the Company are refunded

when other Universal Tourist Attractions install those attractions.

*2. Non-operating expense

Interest expense 1,810 1,427 2,302

New stocks issuance-related costs - - 331
*3. Extraordinary Loss

Refinancing costs** 653 - 653

Loss on disposal of fixed assets*** 447 60 819

** Refinancing costs

Refinance related expenses are expenses for refinancing loans payable that was implemented as a measure

to reform the financial structure. Detail

s are as follows:

Nine-month period
ended December 31,
2006

Nine-month period
ended December 31,
2007

From April 1, 2006 to
March 31, 2007

Arrangement fee for the

syndicated loan 504 504

Commission charge for the -

syndicated loan 54 54

Attorney fees etc. 94 94
Total 653 - 653

e

Loss on disposal of fixed assets

Nine-month period
ended December 31,

Nine-month period
ended December 31,

From April 1, 2006 to
March 31, 2007

2006 2007

Buildings 211 - 223
Structures 34 0 11

Machine and equipment 167 5 409

Other tangible fixed assets 25 28 65
Intangible fixed assets 7 26 7

Total 447 60 819

4. Depreciation and Amortization

Tangible fixed assets 10,128 9,826 13,427
Intangible fixed assets 202 139 259

— 47 —




Notes to Quarterly Statements of Changes in Net Assets

First three quarters of fiscal 2006 (Nine-month period ended December 31, 2006)

1. Type and total number of common stock

(1 unit; thousand shares)

Number of shares

Increase in the

Decrease in the

Number of shares
as of

as of %%rgh 3t nine-month period | nine-month period | December 31,
2006
Outstanding stock
Common stack * 1,541 370 - 1,911
Class A Preferred stock™ 185 - 185 -
Total 1,726 370 185 1,914
Treasury stock
Class A Preferred stock ***/* - 185 185 -
Total - 185 185 -

of common stock, which were vested in Class A Preferred stock.

"k

ek

185 thousand shares of outstanding stock of class A Preferred stock were retired.

rights to demand acquisition of common stock, which were vested in class A preferred stock.

kW

2. Stock acquisition rights and Treasury stock acquisition

185 thousand shares of treasury stock of class A Preferred stock were retired.

370 thousand shares of common stock were issued in return for the exercises of the rights to demand acquisition

Treasury stock of class A Preferred stock increased by 185 thousand shares as a result of the exercises of the

Detals of stock
acquisition rights

Class of shares
subject {0 new
stock acquisition
rights

Number of shares subject to new stock acquisition rights

Number of
shares as of
March 31,
2006

Increase Decrease in Number of
in the the shares as of
nine-month | nine-month December
period period 31, 2006

Amount of
shares as of
December
31, 2006
(Million yen)

Stock acquisition rights
as stock option
(Board of Directors’
meeting held on June
28, 2006)

Stock acquisition rights
as stock option
(Board of Directors’
meeting held on July
14, 2006)

Total

3. Dividend
Not applicable
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First three quarters of fiscal 2007 (Nine-month period ended December 31, 2007)

1. Type and total number of common stock

(1 unit: thousand shares)

Number of shares

Increase in the

Decrease in the

Number of shares

as of March 31, ning-month nine-month as of December 31,
2007 period period 2007
QOutstanding stock
Comrnon stock 2,143 16 - 2,159
Total 2,143 16 - 2,159
Treasury stock
Comrnan stock - - - -
Total - - - -
Note: 16 thousand shares of common stock were issued as a result of exercise of new stock acquisition rights.
2. Stock acquisition rights and Treasury stock acquisition
Number of shares subject to new stock acquisition rights Amount of
Details of stock C;:;’;;ftsoh:;is ::irf S
acquisition rights |, acquisition| Numberof | Increasein | Decreasein | Number of December
rights shares as of the the shares as of 31, 2007
Mareh 31, ning-month | nine-month |December 31, (Miliion yen}
2007 period period 2007

Stock acquisition rights
as stock option A
{Board of Directors'
meeting held on June
28, 2006)

Stock acquisition rights
as stock option B
{Board of Directors’
meeting held on July 14,
2008)

Stock acquisition rights
as stock option C
{Board of Directors'
meeting held on August
7, 2007}

Stock acquisition rights
as stock option D
{Board of Directors’
mesting held on August
7, 2007)

Total

15
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3. Dividend

(1)} Dividends paid

Total amount of

Class of 2 Dividend per .
{Resolve) dividend Record date Effective date
shares (Million yen) share (Yen) .
Board of directors’ meeting | Common 1619 750 September 30, December 4,
held on Navember 8, 2007 stock ! 2007 2007

(2) Dividends with a record date within the nine-month period while effective date of the dividends is subsequent

to the end of this third quarter.

Mot applicable
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Previous Fiscal Year (From April 1,2006 to March 31, 2007)

1. Type and total number of common stock

(1 unit: thousand shares)

lel?:rzrsd increase during | Decrease during Number of shares
as of March the fiscal period | the fiscal period as ;.If I\gg:)c;
31, 2008 ’
Qutstanding stock
Common stock * 1.541 602 - 2,143
Class A Preferred stock ** 185 - 185 -
Total 1,726 602 185 2,143
Treasury stock
Class A Preferred stock ***/**** - 185 185 -
Total - 185 185 -

of common stock, which were vested in Class A Preferred stock.

2007.

*h

Awdw

2. Stock acquisition rights and Treasury stock acquisition

185 thousand shares of outstanding stock of class A Preferred stock were retired.

18% thousand shares of treasury stock of class A Preferred stock were retired.

370 thousand shares of common stock were issued in return for the exercises of the rights to demand acquisition

230 thousand shares of common stock were issued through public offering with its payment due on March 15,

2 thousand shares of common stock were issued as a result of the exercise of new stock acquisition rights.

Treasury stock of class A Preferred stock increased by 185 thousand shares as a result of the exercises of the
rights to demand acquisition of common stock, which were vested in class A preferred stock.

Details of Stock
acquisition rights

Class of shares
subject to new
stock acquisition
rights

Number of shares subject to new stock acquisition rights

Number of
shares as of
March 31,
2006

Amount of
Number of shares as of
Increase Decrease umber ot 1 March 31,2007
. - shares as of Milli
during the during the March 31 {Million yen)
fiscal year fiscal year 2007 ’

Stock acquisition rights
as Stock option
(Board of Directors'
meeting held on June
28, 2006)

Stock acquisition rights
as Stock option
(Board of Directors’
meeting held on July 14,
2008)

Total

3. Dividend
Not applicable
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°

Notes te Quarterty Statements of Cash Flows

Relationship of the ending balance of cash and cash equivalents and the category names used in the quanterly

Balance Sheets:

{Million yen)
From April 1 to From April 1 to .
December 31, December 31, i:mf;rg; ' 28376
2006 2007 '
Cash and deposits 16,179 26,050 21,920
Cash ard cash equivalents 16,179 26,050 21,920
Operating Leases
Lease obligations under operating leases were as follows:
(Million yen)

From April 1 to

From April 1 to

From April 1, 2006

December31, | December 31, |15 arch 31, 2007
Future minimum payments
Payments due within one year 3 10
Payments due after one year — 30
Total 3 41

Securities

Book values of securities without available fair market values as of the end of third quarter of fiscal 2006, 2007 and

previous fiscal year:

{Million yen)
As of December | As of December | As of March 31,
31, 2006 31, 2007 2007
Securities
Non-listed equity securities 2 3 3
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Derivative transaction

(1) Currency related {Million yen)
As of December 31, 2006 As of December 31, 2007 As of March 31, 2007
Cor(\jtrract Net Cor;trract Net CO!:Jt:act Net
notional Fair Value reacicr;lg(rI\cl’zSes? notional Fair Value re:;g(rr;zsesc)i notional Fair Value re;?‘g(rﬂl}zsesc)j
amount 9 amount 9 amount 9
Forward
exchange
contracts
Selling
SFR 49 (2) (2) - - - 49 (2) {2}
Buying
uso 1,227 87 87 1,646 28 28 1,026 61 61
SFR 177 13 13 - - - 48 3 3
Sub total 1,454 99 99 1,646 28 28 1,123 62 62
Coupon
swap
contracts
Receiving
usp 1,872 124 124 1,520 80 80 1,859 113 113
Paying
JPY
Sub total 1,972 124 124 1,520 80 80 1,859 113 113
Total 3,427 223 223 3,166 109 109 2,983 176 176
(Note) Fair values are assessed by financial institution.
(2) Interest rate related (Million yen}
As of December 31, 2006 As of December 31, 2007 As of March 31, 2007
Contract Contract Contract
o Fair recoNg(re\lized or Fair recoht_:';ilized or Fair recor;ilized
notional Value in (1 notional Value in (1 notional Value il
amount gain (foss) amount gain (loss) amount gain (loss)
Interest rate
swap
contracts
Receiving
f;oa?ltjlrrt\g-rale/ 24,000 (516) {516) 24,000 (154) (154) 24,000 {539) (539}
fixed-rate
Total 24,000 (516) (516) 24,000 {154) (154) 24,000 (539) {539)

{Note) Fair values are assessed by financial institution.
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Stock Options

First three quarters of fiscal 2006 (Nine-month period ended December 31, 2006)

Summary of stock options granted during this period

Class of shares

Stock option A

The date of Board of Directors’ meeting

June 28, 2006

Mumber and type of Grantee

The Company's directors 2

Number of shares granted

Common stock 57,033 shares

The date of grant June 28, 2006
Condition of exercise Not applicable
Requisite: service period Not applicable

Exercise period

June 28, 2006 through June 28, 2016

Exercise price (Yen} 22,500

Fair value of the new stock acquisition rights at

the grant date (Yen)

Class of shares Stock option B

The date of Board of Directors’ meeting July 14, 2006

Number and type of Grantee The Company's directors 4
Employees 742

Number of shares granted Common stock 27 962 shares

The date of grant July 18, 2006

Condition of exercise There are no vesting terms to the right.
As a general rule, Grantees of the Company
losing its status as directors or employees of the
Company cannot exercise the right. Other details
are specified in the "Agreement regarding
allocation of stock acquisition rights” concluded
between the Company and the Grantees.

Requisite service period Not applicable

Exercise period July 18, 2006 through July 18, 2016

Exercise price (Yen) 22,500

Fair value of the new stock acquisition rights at

the grant date {Yen)
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First three quarters of fiscal 2007 {Nine-month period ended December 31, 2007)

1. Expenses related to stock options for the first three quarters of fiscal 2007

Cost of sales

Selling, general and administrative expense

7 Million yen
7 Million yen

2. Summary of stock options granted during this period

Class of shares

Stock option C

The date of Board of Directors’ meeting

August 7, 2007

Number and type of Grantee The Company's director 4
Employees 5
Number of shares granted Common Stock 589 shares

The date of grant

August 7, 2007

Condition of exercise

A Grantee of new stock acquisition rights
{“Grantee”) should be in a position as a director or
as an employee of the Company (“Position") 3
years from the day after the allotment date.

New stock acquisition rights would be exercisable
in proportion to the achievement ratio if the
Grantee could achieve the profil target, which set
forth separately by the Company on the vesting
date.

And even if the Grantee loses its Position before
the vesting date, with approval of the Board of
Directors, new stock acquisition rights would be
exercisable in proportion to the degree of
contribution (determined by the Board of
Directors) made by the Grantee until the day
Grantee loses its Position.

Requisite service period

August 7, 2007 through August 7, 2010

Exercise: period

August 7, 2010 through August 6, 2017

Even if the Grantee loses its Position before the
vesting date, with approval of the Board of
Directors new stock acquisition rights would be
exercisable only after the vesting date and within
the period determined by the Board of Directors.
And in the event that the Grantee loses its
Position after the vesting date, new stock
acquisition rights would be exercisable for 5 years
from the day the Grantee loses its Position and
within the limits of the exercise period above.

Exercise: price (Yen)

Fair value of the new stock acquisition rights at
the grant date (Yen)

69,319




Class of shares

Stock option D

The date: of Board of Directors’ meeting

August 7, 2007

Number and type of Grantee

Employees 39

Number of shares granted

Common Stock 1,084 shares

The date of grant

August 7, 2007

Condition of exercise

Grantee should be in a Position 3 years from the
day after the allotment date.

Half (1/2} of the new stock acquisition rights,
fractions of less 1 share arising out of the
adjustments shall be rounded up, would be
exercisable in proportion to the achievement ratio
if the Grantee could achieve the profit targst,
which set forth separately by the Company on the
vesting date.

And even if the Grantee loses its Position before
the vesting date, with approval of the Board of
Directors, new stock acquisition rights would be
exercisable in proportion to the degree of
contribution, determined by the Board of
Directors, made by the Grantee until the day
Grantee loses its Position.

Requisit2 service period

August 7, 2007 through August 7, 2010

Exercise period

August 7, 2010 through August 6, 2017

Even if the Grantee loses its position before the
vesting date, with approval of the Board of
Directors, new stock acquisition rights would be
exercisable only after the vesting date and within
the period determined by Board of Directors.
And in the event that the Grantee loses its
Position after the vesting date, new stock
acquisition rights would be exercisable only within
5 years (within the limits of the exercise period
above) from the day the Grantee loses its
position.

Exercise price {(Yen)

Fair value of the new stock acquisition rights at
the grant date (Yen)

69,319
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Fiscal year of 2006 (From April 1, 2006 to March 31, 2007)

Summary of stock options granted during this period

Class of shares

Stock option A

The date of Board of Directors’ meeting

June 28, 2006

Number and type of Grantee

The Company's director 2

Number of shares granted

Common stock 57,033 shares

The date of grant

June 28, 2006

Condition of exercise

Not applicable

Requisite service period

Not applicable

Exercise period

June 28, 2006 through June 28, 2016

Exercise price {Yen) 22,500

Fair valua of the new stock acquisition rights at

the grant date {(Yen) B

Class of shares Stock option B

The date of Board of Directors’ meeting July 14, 2006

Number and type of Grantee The Company's director 4
Employees 742

Number of shares granted Common stock 27,962 shares

The date of grant July 18, 2006

Condition of exercise There are no vesting terms 1o the right.
As a general rule, Grantees of the Company losing
its status as directors or employees of the
Company cannot exercise the right. Other details
are specified in the "Agreement regarding
allocation of stock acquisition rights™ concluded
between the Company and the Grantees.

Requisite service period Not applicable

Exercise period July 18, 2006 through July 18, 2016

Exercise price {Yen) 22,500

Fair value of the new stock acquisition rights at

the grant date {Yen) -

Equity in earning of affiliates

First three quarters of fiscal 2006 (April 1 to December 31, 2006)

Not applicable

First three quarters of fiscal 2007 (April 1 to December 31, 2007)

Not applicable
Fiscal year 2006
Not applicable
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Per Share Information

First three quarters of fiscal 2006
(Nire-month pericd ended
December 31, 2006)

First three quanters of fiscal 2007
{Nine-menth period ended
December 31, 2007}

Fiscal 2007

March 31, 2007)

(From April 1, 2006 to

Net assets per share ¥17,5589.29
Net Income per share {basic)
¥2555.16

Net income per share after adjustment
for residual securities is not stated
herein, since although there were
residual securities, the Company's
stocks were non-listed and therefore
the average stock price for the period
is not known, and for the calcufation of
above amount, Class A preferred
stocks are included in the common
stocks using if-converted method in
accordance with "Guidance on Net
Income per share Corporate
Accounting Standard No 4".

Net assets per share

Net Income per share (basic)

Net Income per share (diluted)

¥23,029.73

¥3,703.64

¥3622.39

Net assets per share ¥20,061.69
Net Income per share (basic)
¥1,973.91

Net Income per share (diluted)
¥1,938.13

Note: Calzulations of basic and diluted net income per share were based on the following numerators and denominators:

First three quarters of fiscal|First three guarters of fiscal Fiscal 2006
2006 2007 (From April 1, 2006 to
{Nine-month period ended | (Nine-month period ended Mareh 31 '2007)
December 31, 2008) December 31, 2007) ’
Net Income per share (basic)
Net Income (million yen) 4,883 7,989 3,793
Amount nol available to common _ _ _
shareholders {million yen)
Net income available for .d.lwdends 4883 7.989 3,793
on common shares {million yen)
Weighted-average number of shares
outstanding during the period 1,541 2,157 1,661
(1,000 shares}
Average number of convertible *
shares {1,000 shares) 370 260
Average number of shares
(1,000 shares) 1,911 2,157 1,921
Net Incamie per share (diluted)
Adjustments to net income _ B _
{miltion yen)
Additional dilutive common shares _ 48 15
{1,000 shares)
(Dilutive effect of stock options) —
{1,000 shares) (48) (35)
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First three quarters of fiscal
2006
(Nine-month period ended
December 31, 2006)

First three quarters of fiscal
2007
(Nine-month pericd ended

Fiscal 2006
{From April 1, 2006 to
March 31, 2007)

Summary of the residual stock
not included in the calculation of
Net income per share (diluted)
for it's non-dilutive effect

One class of stock
acquisition right approved
and granted by the Board
of Directors' meeting held
on June 28, 2006

(Stock acquisition right
57,033 share)

One class of stock
acquisition right approved
by the Board of Directors’
meeting held on June28,
2006 and granted on July
18, 2006

(Stock acquisition right
27,885 share)

December 31, 2007)




Subsequent Events

First three quarters of fiscal 2006
(Nine-month period ended December
31, 20086)

First three quarters of fiscal 2007
(Nine-month period ended

Fiscal 2006
{Year ended March 31, 2007)

December 31, 2007)

1. Issuance of new stock
acquisition rights

The Company, at the Board of
Directors’ meeting held on June 27,
2007, resolved to offer the new
stock acquisition rights of up to 25
million yen per year as a part of
compensation to its directors as a
stock-linked compensation plan.
The terms and conditions of the
rights are summarized as follows:

{1) Total number of the offered new
stock acquisition rights

The maximum number the rights
per year is determined by dividing
the above compensation of 25
millien yen by the fair value per
new stock acquisition right, which
is calculated on the basis of a
reasonable option assessment
model. Fractions of less than 1
share arising out of the
adjustment shall be discarded.

{2) Number and class of shares
subject to new stock acquisition
rights

The target number of shares to
be acquired by one new stock
acquisition rights (“Number of
Shares Granted”) shall be one
common share of the company.

However, in the event that the
Company conducts a stock split,
including gratis issue of comman
shares of the company, or reverse
share split its common share, the
Number of Shares Granted shall
be adjusted, as it deems
necessary.

{3) Monetary payment for the new
stock acquisition rights

The fair value per new stock
acquisition rights, which is
caleulated on the basis of a
reasonable option assessment
model, shall be paid-in money.
Meanwhile the Company will offer
to pay monetary compensation
equal to the total amount of the
issue price of the allotted stock
acquisition rights to eligible
directors for new stock acquisition
rights and offset their rights to
request compensation from the
Company against their payment
obligations to be paid for the stock
acquisition rights.
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First three quarters of fiscal 2006
(Nine-month period ended December
31, 20086)

First three quarters of fiscal 2007
(Nine-month period ended
December 31, 2007)

Fiscal 2006
(Year ended March 31, 2007)

(4) Value of assets financed upen
exercise of new stock acquisition
rights

The value of assets to be
financed upon exercise of new
stock acquisition rights shall be 1
yen (the paid-in amount per share
to be delivered upon the exercise
of the new stock acquisition rights)
multiplied by the Number of
Shares Granted.

(5) Exercise period of the stock
acquisition rights

From the lapse of 3 years from
the day of altotment and within 10
years of that date

{6} Restrictions an acquiring new
stock acquisition rights through
transfer

Acquisition of new stock
acquisition rights through transfer
requires approval of the Board of
Directors.

(7) Conditions of exercise

As a general rule, Grantees of
the Company losing his or her
status as directors or employees of
the Company cannot exercise the
right. Other details are specified in
the "Agreement regarding
allocation of stock acquisition
rights" concluded between the
Company and the Grantees.

(8) Others

Other conditions or details shall
be determined by the Board of
Director's meeting held to resolve
an offering of new stock
acquisition rights.
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Others
Revenues {Miilion yen)
First three %léaoréers of fiscal | First three c;té%r:t,ers of fiscal Fiscal 2006
Category (Year ended

(Nine-month period ended
December 31, 2006)

{Nine-moenth period ended
December 31, 2007)

March 31, 2007}

QOperating sales 28,514 30,229 36,908
Merchandise sales 14,677 14,614 18,595
Food ard beverage sales 8,742 8,698 10,956
Other sales 4,205 4,209 5,601

Total 56,140 57,751 72,062

(Note) In the above amount, consumption taxes are not included.
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