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CHAIRMAN’S STATEMENT

(Financia! figures are expressed in Hong Kong dollars)

| am pleased to report the results of the Group for the six maonths ended 31 December 2007.

FINANCIAL HIGHLIGHTS

Revenues for the period declined slightiy by 2% to $2,056 million, with the 10% growth in mobile service
revenue offset by the decline in handset revenue. Earnings before interest, tax, depreciation and amortisation
{"EBITDA"} increased by 26% to $551 million. Profit attributable to equity holders increased to $161 million,
compared to $44 million for the same period last year. Earnings per share amounted to 27.8 cents.

DIVIDEND

Your Board is declaring an interim dividend of 28 cents per share. This is in accordance with the Group's
stated dividend policy of distributing 100% of its profit attributable to equity holders excluding extraordinary
items.

BUSINESS REVIEW
HONG KONG MOBILE BUSINESS

Mobile service revenue showed continued increase. This reflects improving customer profile and ARFU,
with increasing adoption of multimedia servicas. We continue to focus on offering differentiated propositions
to targeted custormner segments, and providing exemplary service levels and superior customer experiences.

Handset revenue declined, however, as a result of lower average selling price, reflecting an increasingly
competitive market.

Data revenue continued to show encouraging growth. ts contribution to mobile service revenue increased
10 22.1%, compared to 17.1% for the same period last year. Revenue from multimedia services accounted
for two-thirds of total data revenue.

On the back of the improving customer prefile, blended ARPU increased by 7% to $238, while postpaid
ARPU registered an 11% growth to $283. Postpaid churn rate improved slightly to 2.1% in December 2007.
Total customer number reached 1,108,000 as of 31 December 2007. 3G customer base continues to expand
and currently accounts for 40% of postpaid zustomers.

SmarTone-Vodafone is continuing to introduce service propositions which deliver superior customer experience
and redefine the use of mobile devices in customers’ everyday lives. FoneTV, a personal mobile TV service,
provides a rich variety of hand-picked programmes and branded live TV channels. Unique to SmarTone-
Vodafone, customers can enjoy TV-Hike experience on mobile with split-screen presentation of video content
and a control panel, making fast channel switching and interactive transactions easy. The service also offers
an upgrade option to enable customers with HSPA handsets to enjoy HD Wide, a high definition wide-screen
presentation.

SmarTone Telecommunications Holdings Limited



SmarTone-Vodafone has fully upgraded its network to HSPA with download speed of up to 14.4Mbps and
upload speed of up to 2Mbps. HSPA is provided throughout the whole of our network which enjoys full-area
as well as extensive in-building coverage. This platform is the key enabler for SmarTone-Vodaione Mobile
Broadband, a PC connectivity service, as well as other advanced multimedia services. We are confident that
our network is best-in-class and this is increasingly recognised in the market.

Through the partnership with Vodafone, the company introduced a series of exclusive Vodafone branded
handsets and HSPA modems to meet customers’ ever growing expectations. These devices come with
superb quality, unparalleled ease of use and optimised integration with SmarTone-Vodafone’s services, ottering
customers ever wider choice and superb value.

Macau MOBILE BUSINESS

Taking advantage of the vibrant economy of Macau, the business continued to deliver growth in mobile
service revenue and profits.

PROSPECTS

In an increasingly cormpetitive market, together with rising cost inflation and declining interest rates, profits
for the second half of the year is expected to come under pressure.

Your Company will continue to focus on offering differentiated propositions to targeted customer segments
as well as providing exemplary service levels and superior customer experiences. We will explore new
revenue opportunities with groundbreaking services that will reshape the way customers seek infotainment
and fulfil their total communications needs. | am confident that your Company is well positioned to compete
effectively, as well as to exploit business opportunities in this rapidly changing industry.

APPRECIATION

| would like 1o take this opportunity to express my gratitude to our customers, shareholders and fellow
directors for their continuing support, and to our staff for their dedication and hard work.

Raymond Ping-luen Kwok
Chairman

Hong Kong, 4 March 2008
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MANAGEMENT DISCUSSION AND ANALYSIS

(Financial figures are expressed in Hong Kong dollars)

REVIEW OF FINANCIAL RESULTS

Revenues fell by 2% to $2,056 million {first half of 2006/07: $2,102 million} with the growth in mobile service
revenue offset by the drop in mobile telephone and accessory sales. Mobile service revenue grew by $154
million or 10% driven by improvement in ARPU and modest customer growth, This revenue growth
outweighed the increase in cost of services provided and operating expenses. Cost of inventories sold fell in
line with lower sales revenue. Depreciation, amortisation and loss on disposal fell by 8%. As a result, operating
profit surged by 300% to $191 million (first half of 2006/07: $48 million). The increase in finance income
offset higher finance costs, comprising mainly of accretion expenses. Profit attributable to equity holders of
the Company reported a strong 270% growth to $161 million {first half of 2006/07: $44 million).

Revenues fell by 2% to $2,056 millien {first half of 2006/07: $2,102 million).

. Mobile service revenue grew by 10% to $1,707 million (first half of 2006/07: $1,653 million), reflecting
improving custormer profile and ARPU. Data service revenue showed encouraging growth while local
voice revenue continued to drop as a result of intense price competition in the market.

Hong Kong blended ARPU rose by 7% to $238 (first half of 2006/07: $222), reflecting the Group's
continued improvement in the quality of its custormer base.

Hong Kong postpaid ARPU recerded an 11% growth to $283 (first half of 2006/07: $254) despite heavy
downward pressure on local tariffs.

Data service continued to make an important contribution to the Group's revenue growth, achieving a
strong 42% increase due to the growing adoption of multimedia services.

*  Mobile telephone and accessory sales fell by 36% to $349 million (first half of 2006/07; $549 million)
with lower average unit selling price amidst keen market competition.

Cost of sales decreased by 20% to $6390 million {first half of 2006/07: $853 millicn}. Cost of inventories sold
fell by 37% to $339 millian (first half of 2006/07: $539 million) in line with the drop in mobile telephane and
accessory sales. Cost of services provided grew by 9% to $350 million (first half of 2006/07:; $320 million)
driven by higher interconnect charges, data service costs and rcaming partner charges as a result of increased
usage.

Operating expenses (excluding depreciation, amortisation and loss on disposal) rose modestly by 1% to
$815 million {first half of 2006/07: $805 million). Network operating costs increased by 4% as a result of the
Group's continuing enhancement of netwaork capacity, quality and coverage. Sales and marketing expenses
dropped by 18% mainly due to lower advertising spending. Staff costs, rental and utilities, and other operating
expenses rose by 9% collectively largely driven by cost pressure in the labour and property markets.

Depreciatiocn and loss on disposal of fixed assets fell by 8% to $225 million (first half of 2006/07: $244
million) mainly due to the impact of certain fully depreciated network equipment.

SmarTone Telecommunications Holdings Limited



Handset subsidy amortisation fell by $11 million or 10% to $103 million {first half of 2006/07: $114 million} as
the amount of unamortised handset subsidy brought forward decreased to $150 million {first half of 2006/07:
$168 million). Unamortised handset subsidy at 31 December 2007 increased to $180 million (30 June 2007:
$150 million).

Finance income increased by 9% to $53 miliion {first half of 2006/07; $48 million) attributable to higher
average balance of bank deposits and debt securities, and stable average returns thereon. Finance costs
rose by 14% to $43 million (first half of 2006/07: $38 million) due to higher accretion expenses in respect of
maobile licence fee liabilities and asset retirement obligations.

Macau operations ¢ontinued to grow and delivered satisfactory results in the six months ended 31 December
2007. Revenues grew by 32% to $137 million (first half of 2006/07: $103 million). This outperformed the 4%
increase in cost of sales, operating expenses, depreciation and amortisation collectively. As a result, operating
profit rose by 85% to $61 million {first half of 2006/07: $33 million).

CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL RESOURCES

There had been no major changes to the Group's capital structure during the six months ended 31 December
2007. The Group was financed by share capital and internally generated funds during the period under
review. The cash resources of the Group remain strong with cash and bank balances, and investments in
held-to-maturity debt securities of $1,638 million at 31 December 2007 (30 June 2007: $2,348 million).

During the six months ended 31 December 2007, the Group’s net cash generated from operating activities
and interest received amounted to $409 million and $54 million respectively. The Group's major outflows of
funds during the period under review were payments for the purchase of fixed assets, handset subsidies,
mobile licence fees and 2006/07 final and special cash dividends.

The directors are of the opinion that the Group can fund its capital expenditures and working capital
requirements for the financial year ending 30 June 2008 with internal cash resources.

TREASURY POLICY

The Group invests its surplus funds in accordance with a treasury policy approved from time to time by the
board of directors. Surplus funds are placed as bank deposits or invested in investment grade debt securities.
Bank deposits are principally maintained in Hong Kong and United States dollars. Investments in debt securities
are denominated in either Hong Kong dollar or United States dollar, and having a maximum maturity of three
years. The Group's policy is to hold its investments in debt securities until maturity.

As at 31 December 2007 and 30 June 2007, the Group’s total available banking facilities amounted to $100
millicn and no amount of the facilities was utilised.

The Group is required to arrange for banks to issue performance bonds and letters of credit on its behalf. In
certain circumstances, the Group will partially or fully collateralise such instruments by cash deposits to
lower the issuance costs. The total amount of pledged deposits as at 31 December 2007 was $340 million
(30 June 2007: $324 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

(Financial figures are expressed in Hong Kong dollars}

FUNCTIONAL CURRENCY AND FOREIGN EXCHANGE EXPOSURE

The functional currency of the Group is the Hong Kong dollar. All material revenues, expenses, assets and
liabilities, except the Group's United States dollar bank deposits and debt securities are denominated in
Hong Kong dollar. The Group therefore does not have any significant exposure to foreign currency gains and
losses other than from its United States dollar denominated bank deposits and debt securities. The Group
does not currently undertake any foreign exchange hedging.

CONTINGENT LIABILITIES
PERFORMANCE BONDS

Certain banks, on the Group’s behalf, have issued performance bonds to the telecommunications authorities
of Hong Kong and Macau in respect of obligations under licences issued by those authorities. The total
amount outstanding at 31 December 2007 under these performance bonds was $454 million {30 June 2007:
$404 million).

LEASE OUT, LEASE BACK ARRANGEMENT

A bank, on the Group's behalf, had issued a letter of credit to guarantee the Group's obligations under a lease
out, lease back arrangement entered into during the year ended 30 June 1999. This letter of credit is fully
cash collateralised using surplus cash deposits. The directors are of the opinion that the risk of the Group
being required to make payment under this guarantee is remote.

EMPLOYEES AND SHARE OPTION SCHEME

The Group had 1,709 full-time employees as at 31 December 2007 {30 June 2007: 1,692), with the majority
of them based in Hong Kong. Total staff costs were $209 million for the six months ended 31 December
2007 (first half of 2006/07: $189 million).

Employees receive a remuneration package consisting of basic salary, bonus and other benefits. Bonus
payments are discretionary and depend, inter-alia, on both the Group's performance and the performance of
the individual employee. Benefits include retirement schemes, medical and dental care insurance. Employees
are provided with both internal and external training appropriate to each individual's requirements.

The Group has a shara option scheme under which the Company may grant options to participants, including
directars and employees, to subscribe for shares of the Company. During the six months ended 31 December
2007, no share options were granted; 879,000 options were exercised to subscribe for 979,000 shares in the
Company; and 193,000 share options were cancelled or lapsed. At 31 December 2007, 9,481,500 share
options {30 June 2007: 10,653,500) were cutstanding.

SmarTone Telecommunications Holdings Limited




INTERIM FINANCIAL INFORMATION

TO THE BOARD OF DIRECTORS OF
SMARTONE TELECOMMUNICATIONS HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

INTRODUCTION

Woe have reviewed the interim financial information set out on pages 8 to 28, which comprises the condensed
consolidated balance sheet of SmarTone Telecommunications Holdings Limited {the "Company”) and its
subsidiaries {together, the “Group”) as at 31 December 2007 and the related condensed consolidated profit
and loss account, statement of changes in equity, cash flow statement for the six-month period then ended
and a summary of significant accounting policies and other explanatory notes. The Rules Governing the
Listing of Securities on the Main Board of The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for the preparation and presentation of
this interim financial information in accordance with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is 10 express a conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

CONCLUSION
Based on our review, nothing has come to our attention that causes us to believe that the interim financial

information is not prepared, in all material respects, in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers

Certified Public Accountants

Hong Kong, 4 March 2008
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

For the six months ended 31 December 2007
{Expressed in Hong Kong dollars)

Unaudited six months ended
31 December

2007 2006
Note $000 $000
Mobile services 1,706,514 1,562,893
Mobile telephone and accessory sales 349,173 548,632
Revenues 4 2,055,687 2,101,525
Cost of sales (689,557} (859,354)
Network costs (324,951) (313,342)
Staff costs (209,383} (188,610)
Sales and marketing expenses (133,813} (163,428)
Rental and utilities (76,160} (72,019)
Other operating expenses {70,948} (67,703)
Depreciation, amortisation and loss on disposal {360,059) (389,372)
Operating profit 190,816 47,697
Finance income 6 52,749 48,408
Finance costs 7 {43,240} {37,955)
Profit before income tax 5 200,325 58,150
Income tax expense 8 {24,040) (6,3986)
Profit after income tax 176,285 51,754
Attributable to:
Equity holders of the Company 161,101 43,525
Minority interests 15,184 8,229
176,285 51,754
Earnings per share for profit attributable
to the equity holders of the Company
during the period 10
(expressed in cents per share)
Basic 27.8 75
Diluted . 27.8 75
Dividends 9
In respect of the period 161,115 —
Attributable to prior years paid in the period 648,366 69,935

The notes on pages 13 to 28 are an integral part of these condensed consolidated interim financial statements.
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CONSOLIDATED BALANCE SHEET

As at 31 December 2007 and 30 June 2007
(Expressed in Hong Kong dollars)

Unaudited Audited
31 December 30 June
2007 2007
Note $000 $000
Non-current assets
Fixed assets 11 1,776,741 1,832,045
interest in an associate 1,812 1,812
Financial investments 12 56,381 58,854
Intangible assets 13 782,524 783,925
Deposits and prepayments — non-current portion 14 51,639 47,673
2,668,997 2,724 309
Current assets
Inventories 106,395 75,066
Financial investments 12 - 31,340
Trade receivables 14 208,332 179,418
Deposits and prepayments — current portion 140,405 82,078
QOther receivables 14 55,607 31,143
Cash and bank balances 15 1,637,527 2,316,455
2,148,266 2,715,500
Current liabilities
Trade payables 16 114,497 154,984
Other payables and accruals 646,923 711,787
Current income tax liabilities 23,183 31,612
Customers' deposits 34,573 31,312
Deferred income 79,505 79,549
Mabile licence fee liabilities — current portion 76,020 65,895
974,701 1,075,139
Net current assets 1,173,565 1,640,361
Total assets less current liabilities 3,842,662 4,364,670
Non-current liabilities
Asset retirement obligations 53,118 47,587
Mobile licence fee liabilities — non-current portion 613,729 649,809
Deferred income tax liabilities 138,252 129,613
Net assets 3,037,463 3,537,661
Capital and reserves
Share capital 17 57,698 58,018
Reserves 2,940,577 3,452,526
Total equity attributable to equity holders
of the Company 2,998,275 3,510,544
Minarity interests 39,188 27117
Tota! equity 3,037,463 3,637,661

The notes on pages 13 to 28 are an integral part of these condensed consclidated interim financial statements.
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CASH FLOW STATEMENT

For the six menths ended 31 December 2007
{Expressed in Hong Kong dollars})

Unaudited six months ended

31 December

2007 2006
Note $000 $000
Net cash generated from operating activities 409,461 430,586
Net cash (used in)/generated from investing activities {408,699) 371,766
Net cash used in financing activities (694,154} (88,647)
Net (decrease)/increase in cash and cash equivalents (693,392) 713,705
Effect of foreign exchange rate change {1,033) 1,387
Cash and cash equivalents at 1 July 1,992,060 1,038,530
Cash and cash equivalents at 31 December 1,297,635 1,763,572
Analysis of balances of cash and cash equivalents
Cash and bank balances 15 1,637,527 2,083,423
Less: short-term pledged bank deposits 15 (339,892} (329,851}
1,297,635 1,763,572

The notes on pages 13 to 28 are an integral part of these condensed consolidated interim financial statements.
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_CHANGES IN EQUITY

For the six months ended 31 Decemnber 2007
{Expressed in Hong Kong dollars)

Unaugited
Mty
Attributable to equity helders of the Company Dierests Tolal
Employes
Capital share-based
Share Share  Revalslion redemplon  Contrbuted compensain  Exchange  Relahned
capital premium resenve resenve suplus resenve fEserve profits
$000 $000 S000 §000 $000 000 $000 $000 $000 000
AT July 2006 58,279 - - 280 23112 14,864 a0 93y 2785 3493%
Curency fransiaton
diferences - - - - - - 197 - - 197
Repurchase of shares {81} - - ) {6.628) - - 1) - {6,719}
Employee share-based
compensation - - - - - 2 - - - ]
Revaluation surplus
of francial investments - - 20286 - - - - - - 20,286
Payment of 2008 interim
dvidendto amoonty ilerest — - - - - - - - M7) R4
Payment of 2006
final dwidend - - - - - - - (69.935) - 159,963
Proft for the period - - - - - - - 43525 8229 51,754
Al 31 Oecember 2006 58,188 - 20,286 2781 24484 1559t 67 951,826 20577 3443200
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CHANGES IN EQUITY
For the six months ended 31 December 2007
(Expressed in Hong Kong dollars)

Unaudited |
Minority |
Adributable to equity hoiders of the Company interests Tota
Employee
Capfal share-based
Share Share  Revabation redempton  Conirbuted compersaion  Bxchange  Refained
capil  premium ESENVe 1Egene surplus fesenve fesenve profits

A1 Juty 2007 2018 270 17,8% 2054 2340204 15,705 T3 1,065,691 M7 3537661
Cuerency transialion

difierences - - - - - - 253 - - 253
Repurchase of shares [418) - - 418 {34,746} - - {418) - {35,164)
Issue of shares % 10642 - - - (1929) - - - 881
Employee share-based

compensation - - - - - 8 - - - 9
Revaluation surphus

of fnancial investments - - 1,087 - - - - - - 1,067
Payment of 2007 inferm

dvidend to a minorty ilerest - - - - - - - - B3.113) #3113}
Payment of 2007 fnal

and special cach dividends ~ — - - - - - - [p48366) - (p45.366)
Proit for the period - - - - - - - 161,101 15,184 176,266

At31 December 2007 57,688 10912 18,966 33 13454 13,785 %6 578008 388 3037463

The notes on pages 13 to 28 are an integral part of these condensed consolidated interim financial statements.
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong dollars)

General information

SmarTone Telecommunications Holdings Limited (the *Company™ and its subsidiaries {together, the “Group”)
are principally engaged in the provision of mobile services and the sale of mobile telephones and accessories
in Hong Kong and Macau.

The Company is a limited liability company incorporated in Bermuda. The address of its head office and
principal place of business is 31/F, Millennium City 2, 378 Kwun Tong Road, Kwun Tong, Hong Kong.

The Company has its primary listing on The Stock Exchange of Hong Kong Limited (the *HKSE").

These unaudited condensed consolidated interim financial statements (“Interim Financial Statements”) are
presented in thousands of units of HK dollars {$000}, unless otherwise stated. These Interim Financial
Statements have been approved for issue by the board of directors on 4 March 2008.

Basis of preparation

These Interim Financial Statements for the six months ended 31 December 2007 have been prepared in
accordance with Hong Kong Accounting Standard ("HKAS") 34 “Interim Financial Reporting”. These Interim
Financial Statements should be read in conjunction with the annuat financial statements for the year ended
30 June 2007.

Accounting policies

The accounting policies adopted are consistent with those of the annual financial statements for the year
ended 30 June 2007, as described in the annual financial statements for the year ended 30 June 2007.

The following new standards, amendments to standards and interpretations are mandatory for the financia
year ending 30 June 2008.

HKAS 1 (Amendment} Presentation of Financial Statements — Capital Disclosures *
HKFRS 7 Financial Instruments: Disclosures !

HKAIFRIC) — INT 10 Interim Financial Reporting and Impairment 2

HK (IFRIC) - INT 11 HKFRS 2 — Group and Treasury Share Transactions 3

! Effective for annual periods beginning on or after 1 January 2007,
2 Effective for annua! periods beginning on or after 1 November 2006.
3 Effective for annual periods beginning on or after 1 March 2007,

interim Report | 2007/2008
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For the six months ended 31 December 2007
{Expressed in Hong Kong dollars)

3 Accounting policies (continued)

The above mentioned new standards, amendrments to standards and interpretations did not result in material
impacts to the Group other than the disclosure impacts on the consolidated financial statements for the
year ending 30 June 2008. In summary:

«  HKAS 1 (Amendment) deals with the capital disclosure requirements of an entity. The amendment to
HKAS 1 requires the disclosure of (i) qualitative information about an entity’s objective, palicies and
processes for managing capital; (i} summary quantitative data about what the entity manages as
capital; and (i) whether the entity has complied with any externaily imposed capital requirements and
the consequences of any non-compliance. The new disclosure requirements introduced by HKAS 1
{Amendment) will be made in the annual financial statements for the year ending 30 June 2008.

«  HKFRS 7 deals with the disclosure requiremeants in relation to all risks arising from financial instruments
within HKAS 39, and applies to any entity that holds financial instruments. HKFRS 7 requiras an entity
to disclose the significance of financial instruments to the entity’s financial position and performance,
as well as the qualitative and quantitative information about the nature and extent of risk exposures
arising from financial instruments. The new disclosure requirements introduced by HKFRS 7 will be
made in the annual financial statements for the year ending 30 June 2008.

¢ HK(IFRIC) - INT 10 prohibits the impairment loss recognised in a previous interim period in respect of
goodwill or an investment in either an equity instrument or a financial asset carried at cost to be
reversed at a subsequent balance sheet date.

e HK(IFRIC) - INT 11 provides guidance on whether share-based transactions involving treasury shares
or involving Group entities (for example, options over a parent's shares) should be accounted for as
equity-settled or cash-settled share-based payment transactions in the stand-alone accounts of the
parent and Group companies.

The following new standards, amendments to standards and interpretations have been issued but are not
effective for the year ending 30 June 2008 and have not been early adopted.

HKAS 1 (Revised) Presentation of Financial Statements !

HKAS 23 (Revised) Borrowing costs !

HKFRS 8 Operating Segments !

HK {IFRIC) — INT 12 Service Concession Arrangements 2

HIK (IFRIC} — INT 13 Customer Loyalty Programmes *

HK (IFRIC} — INT 14 HKAS 19 — The Limit on a Defined Benefit Asset, Minimum

Funding Requirements and their Interaction ?
! Effective for annual periods beginning on or after 1 January 2008.

2 Effective for annual periods beginning on or after 1 January 2008.
8 Effective for annual periods beginning on or after 1 July 2008,

SmarTone Telecommunications Holdings Limited



Segment reporting

More than 90% of the Group's revenues and operating profit was attributable to its mobile cornmunications

operations. Accordingly, no analysis by business segment is included in these Interim Financial Statements.

Segment information is presented by way of geographical regions as the primary reporting format. An

analysis of the Group's segment information by geographical segment is set out as follows:

Six months ended 31 December 2007

Hong Kang Macau Elimination Consolidated

$000 $000 $000 $000

Revenues 1,935,679 136,617 {16,609) 2,055,687
Operating profit 130,214 60,602 - 190,816
Finance income 52,749
Finance costs (43,240)
Profit before income tax 200,325
Income tax expense {24,040)
Profit after income tax 176,285

——

Six months ended 31 December 2006

Hong Kong Macau Elimination Consolidated

$000 $000 $000 $000

Revenues 2,011,095 103,211 (12,781} 2,101,525
Operating profit 14,8900 32,636 161 47,697
Finance income 48,408
Finance costs (37,955)
Profit before income tax 58,150
Income tax expense (6,396)
Profit after income tax 51,754

Interim Report | 2007/2008
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
{Expressed in Hong Kong dollars)

5 Profit before income tax

Profit before income tax is stated after crediting and charging the followings:

Six months ended
31 December

2007 2006
$000 $000
Cost of inventories sold 339,407 538,965
Amortisation
Handset subsidies 103,093 113,846
Mobile licence fees 32,191 31,001
Depreciation
Owned fixed assets 181,529 199,357
Leased fixed assets 40,889 43,588
Operating lease rentals for land and buildings,
transmission sites and leased lines 297,540 272,895
(Reversal ofy/ impairment loss of inventories (2,133} 00
Loss on disposal of fixed assets 2,357 1,480
Net exchange loss/gain) 1,414 (650)

6 Finance income

Six months ended
31 December

2007 2006
$000 $000
Interest income from debt securities

Listed 113 677
Unlisted - 1,501
113 2178

Interest income from deposits with banks and other
financial institutions 51,020 44,903
Accretion income 1,616 1,327
52,749 48,408

Accretion income represented changes in the rental deposits due to passage of time calculated by applying

an interest method of allocation to the amount of rental deposits at the beginning of the period.

SmarTene Telecommunications Heldings Limited



7 Finance costs

Six months ended
31 December

2007 2006
$000 $000

Accretion expenses
Mobile ficence fee liabilities 39,940 37,153
Asset retirement obligations 3,298 801
Other borrowing costs 2 1
43,240 37,955

=

Accretion expenses represented changes in the mobile licence fee liabilities and asset retirement obligations
due to passage of time calculated by applying an interest method of allocation to the amount of the liabilities
at the beginning of the period.

8 Income tax expense

Hong Kong profits tax has been provided at the rate of 17.5% (2008: 17.5%) on the estimated assessable
profit for the period. Income tax on overseas profits has been calculated on the estimated assessable profit
for the period at the tax rates prevailing in the countries in which the Group operates.

The amount of income tax expense charged to the consolidated profit and loss account represents:

Six months ended
31 December

2007 2006
$000 $000

Current income tax
Hong Kong profits tax 8,104 1,263
Overseas tax 7,297 3,870
Deferred income tax 8,639 1,263
24,040 6,396
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007

{Expressed in Hong Kong dollars)

10

Dividends

Six months ended
31 December

2007 2006
$000 $000
In respect of the period
Interim dividend declared of 28 cents (2006: nil) per share 161,115 —
Attributable to prior years paid in the period
Final dividend of 27 cents (2006: 12 cents) per share 156,303 69,935
Special cash dividend of 85 cents (2006: nil) per share 492,063 -
648,366 69,935
809,481 69,935

At a meeting held on 4 March 2008, the directors declared an interim dividend of 28 cents per share for the
year ending 30 June 2008. The interim dividend declared is not reflected as a dividend payable in the
Interim Financial Statements, but will be reflected as an appropriation of retained profits for the year ending
30 June 2008.

At a meeting held on 28 August 2007, the directors declared a final dividend of 27 cents per share and a
special cash dividend of 85 cents per share for the year ended 30 June 2007, which were paid on 19
November 2007 and have been reflected as an appropriation of retained profits for the six months ended
31 December 2007.

Earnings per share

The calculations of basic and diluted earnings per share are based on the Group's profit attributable to
equity holders of $161,101,000 {2006: $43,525,000).

The basic earnings per share is based on the weighted average number of shares in issue during the period
of 578,725,553 (2006: 582,715,303). The diluted earnings per share is based on 579,243,252 (2006:
§82,715,425) shares which is the weighted average number of shares in issue during the period plus the
weighted average number of 517,699 (2006: 122) shares deemed to be issued at no cansideration if all
outstanding options had been exercised.
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11 Fixed assets

$000
Opening net book amount at 1 July 2007 1,832,045
Additions 169,735
Disposals (2.807)
Exchange differences 186
Depreciation (222,418)
Closing net book amount at 31 December 2007 1,776,741
Opening net book amount at 1 July 2006 1,924,064
Additions 133,013
Disposals (1,847)
Exchange differences 195
Depreciation {242,945}
Closing net book amount at 31 December 2006 1,812,480
Additions 256,645
Disposals (11,508)
Exchange differences 211
Depreciation (225,783)
Closing net book amount at 30 June 2007 1,832,045

At 31 December 2007, the net book amount of fixed assets held by the Group under finance leases

amounted to $163,571,000 (30 June 2007: $204,464,000).
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong dollars)

12 Financial investments

31 December 30 June
2007 2007
$000 $000
Avaitable-for-sale financial assets 56,381 58,854
Held-to-maturity debt securities — 31,340
56,381 90,194
Less: Held-to-maturity debt securities maturing within one
year of the balance sheet date included under current
assets — (31,340)
Total non-current financial investments 56,381 58,854

Available-for-
sale financial

assets
$000
Carrying value at 31 December 2007
Unlisted, traded on inactive markets and of private issuers 56,381
$000
(a) Available-for-sale financial assets
At 1 July 2007 58,854
Distributions {3,560}
Revaluation surplus 1,087
At 31 December 2007 56,381
$000
{b) Held-to-maturity debt securities
At 1 July 2007 31,340
Amortisation (88)
Redemption upon maturity (31,272)

At 31 December 2007 -

During the six months ended 31 December 2006 and 2007, no gain or loss arose on the disposal of held-
to-maturity debt securities.
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13 Intangible assets

14

Handset Mobile
subsidies licence fees Total
$000 $000 $000
Opening net book amount at 1 July 2007 149,659 634,266 783,925
Additions 133,883 - 133,883
Amortisation {103,093} (32,191} (135,284)
Closing net book amount at
31 December 2007 180,449 602,075 782,524
Opening net book amount at 1 July 2006 168,462 631,497 799,959
Additions 69,023 66,052 135,075
Amortisation {113,846} {31,091} (144,937}
Closing net book amount at 31 December 2006 123,639 666,458 790,097
Additions 124,405 - 124,405
Amortisation (98,385) (32,192} {130,577)
Closing net book amount at 30 June 2007 149,659 634,266 783,925
Trade and other receivables
31 December 30 June
2007 2007
$000 $000
Trade receivables 220,618 192,423
Less: provision for impairment of trade receivables {12,286) (13,005)
Trade receivables — net 208,332 179,418
Deposits and prepayments 191,944 129,751
Cther receivables 85,607 31,143
455,883 340,312
Less: deposits and prepayments — non-current portion (51,539) {47,673)
Current portion 404,344

292,639

= omamen =
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong dellars)

14 Trade and other receivables (continued)

The Group allows an average credit period of thirty days to its subscribers and other customers. An ageing

analysis of trade receivables, net of provisions, is as follows:

31 December 30 June

2007 2007

$000 $000

Current to 30 days 171,515 159,535
31 - 60 days 25,798 15,304
61 - 90 days 7.207 3,365
Over 90 days 3,812 1,214

208,332

179,418

There is no concentration of credit risk with respect to trade receivables, as the Group has a large number

of customers.

The Group has recognised a loss of $5,866,000 (2006: $7,466,000 for the impairment of its trade receivables
during the six moniths ended 31 December 2007. The loss has besn included in other operating expenses

in the consolidated profit and loss account.

15 Cash and bank balances

31 December 30 June

2007 2007

$000 000

Short-term pledged bank deposits 339,892 324,395
Cash at bank and in hand 89,766 68,070
Short-term bank deposits 1,207,869 1,923,990
Cash and cash equivalents 1,297,635 1,992,060
1,637,527 2,316,455

Of the pledged bank deposits, $226,244,000 (30 June 2007: $200,933,000) has been pledged as cash
collateral for the Group's 3G Licence performance bond as referred to in note 19 - “Commitments and

contingent liabilities”.
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16 Trade payables

An ageing analysis of trade payables is as follows:

: 31 December 30 June
2007 2007
$000 $000

Current to 30 days ©8,862 75,656
31 - 60 days 25,659 40,094
61 - 90 days 7,710 9,769
Over 90 days 12,266 29,465
114,497 154,984
Shares of

$0.10 each $000
Authorised:
At 1 July 2007 and 31 December 2007 1,000,000,000 100,000
Issued and fully paid:
At 1 July 2007 580,178,928 58,018
lssue of new shares upon exercise of share options (a) 979,000 98
Repurchases of shares (b) (4,178,500) (418)
At 31 December 2007 576,981,428 57,698

—

a During the six months ended 31 December 2007, options were exercised to subscribe for 979,000 shares in the
Company at a consideration of $8,811,000, of which $98,000 was credited to share capital and the balance of
$8,713,000 was credited to the share premiurm account. In respect of the options exercised, an amount of $1,829,000
was reversed from the employee share-based compensation reserve and crediied to the share premium account.

b.  During the six months ended 31 December 2007, the Company repurchased 4,176,500 shares on the HKSE.
These repurchased shares were cancelled prior to 31 December 2007. The total amount paid t0 acquire these
shares of $35,164,000 was deducted from shareholders' equity.
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong dollars}

17 Share capital (continued)

Details of these repurchases are as follows:

Number of shares Price per share Aggregate

Month of repurchase repurchased Highest Lowest price paid
3 $ $000

July 2007 968,500 9.20 8.85 8,702
Qctober 2007 1,090,000 9.48 9.06 10,091
November 2007 1,916,000 9.34 7.24 14,898
December 2007 202,000 7.29 7.29 1,473
35,164

18 Employee share option scheme

4,176,500

_— == =T

Movements of the share options granted to the participants pursuant to the Company’s share option scheme
during the six months ended 31 December 2007 are as follows:

Number of options
Cancelled
Exercise Qutstanding Granted  Exercised /Lapsed Outstanding at
Date price per at 1.July during during during 31 December
granted Exercise period share 2007 theperiod  theperiod  the period 2007
§

10Febuary 2003 10 February 2003

te 16 July 2011 9.28 3,000,000 - - - 3,000,000
10 February 2003 2 May 2003

to 1 May 2012 9.20 133,500 - - - 133,500
5 February 2004 5 February 2005

t0 ¢ February 2014 900 7,327,000 - (979,000} {193000) 6,155,000
1 March 2005 1 March 2006 to

28 February 2015 9.06 193,000 - - - 193,000

10,653,500 -
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19 Commitments and contingent liabilities

a  Capital commitments

Capital commitments outstanding at 31 December 2007 not pravided for in the Interim Financial

Statements were as follows:

31 December 30 June
2007 2007
$000 $000

Contracted for
Fixed assets 415,820 53,178
Equity securities 3,550 3,557
Authorised bui not cantracted for 138,891 490,333

b  Operating lease commitments

568,261

547,068

The Group leases various retall stores, offices, warehouses, transmission sites and leased lines under
non-cancellable operating lease agreements. The leases have varying terms, escalation clauses and

renewal rights.

At 31 December 2007, the total future minimum lease payments under non-cancellable operating

leases are payable as follows:

31 December 30 June
2007 2007
$000 $000

Land and buildings and transmission sites
Within one year 338,815 363,793
After one year but within five years 225,297 245,054
After five years 24,263 27,939
588,375 636,786

Leased lines

Within one year 35,937 29,510
After one year but within five years 23,198 19,765
After five years 1,948 2,176

61,083

21,451
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong dollars}

19 Commitments and contingent liabilities (continuea)

¢ Performance bonds

31 December 30 June

2007 2007

$000 $000

Hong Kong 3G Licence 452,487 401,865
Other 1,842 1,842
454,429 403,807

The performance bonds were issued by certain banks in favour of the Telecommunications Authorities
of Hong Kong and Macau in accordance with various telecommunications licences issued by those
authorities o the Group. The barks' obligations under the performance bonds are guaranteed by the
Company and various subsidiaries of the Company.

On 22 October 2007, the sixth anniversary of the issue of the 3G Licence and subsequent to the
payment of the sixth year spectrum utilisation fee of $60 million, the performance bond was revised.
The revised bond was for $452 million with a duration of five years.

d  Lease out, lease back agreements
Under certain lease out, lease back agreements entered into during the year ended 30 June 1899, a
subsidiary of the Company has undertaken to guarantee the obligations of the intermediary lessees to
the lessors as agreed at the inception of the lease for a period of 16 years. The directors are of the
opinion that the rigk of the subsidiary company being called upon to honour this guarantee is remote
and accordingly the directors do not consider that an estimate of the potential financial effect of these
contingencies can practically be made.
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20 Related party transactions

The Group is controlled by Cellular 8 Holdings Ltd, which owns 54.49% of the Company’s shares. The
remaining 45.51% of the shares are widely held. The ultimate paren* of the Group is Sun Hung Kai Properties
Limited ("SHKP"), a company incorporated in Hong Kong.

a  During the six months ended 31 December 2007, the Group had significant transactions with certain
subsidiasies and associated companies of SHKP in the ordinary course of business as set out below,
All related party transactions are carried out in accordance wth the terms of the relevant agreements
governing the transactions.

Six months ended
31 December

2007 2006
$000 $000

Operating lease rentals for land and buildings and
transmission sites (j) 33,627 32,496
nsurance expenses (i} 1,842 2,199

(i)  Operating lease rentals for land and buildings and transmission sites
Certain subsidiaries and associated companies of SHKP have leased premises to the Group for
use as offices, retail shops and warehouses and have granted licences to the Group for the
installation of base stations, antennae and telephone cables on certain premises owned by them.

For the six months ended 31 December 2007, rental and licence fees paid and payable to
subsidiaries and associated companies of SHKP totalled $33,527,000 (2006: $32,496,000).

{i}  Insurance expenses
Sun Hung Kai Properties Insurance Limited, a wholly owner subsidiary of SHKP, provides general
insurance services to the Group. For the six months ended 31 December 2007, insurance
premiums paid and payable were $1,842,000 {2006: $2,199,000}.

b At 31 December 2007, the Group had an interest in an associate, the major shareholder of which is a
subsidiary of SHKP. The principal activity of the associate is to invest in an equity fund which primarily

invests in technology related companies in the People’s Republic of China.
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FINANCIAL STATEMENTS

For the six months ended 31 December 2007
(Expressed in Hong Kong doflars)

20 Related party transactions (continued)

¢ Key management compensation

Six months ended

31 December

2007 2006
$000 $000
Salaries and other short-term employee benefits 15,681 11,890
Share-based payments - 309

15,681 12,199

d  The trading balances set out below with SHKP and its subsidiaries (the “SHKP Group"} (including

buildings and estates managed by the SHKP Group) are included within the relevant balance sheet

items:
31 December 30 June
2007 2007
$000 $000
Trade receivables (note 14) 697 611
Deposits and prepayments (note 14) 6,589 4,407
Trade payables (note 16) 93 413
Other payables and accruals 2,542 1,769

e e = o ==

The trading balances are unsecured, interest-free and repayable on similar terms to those offered to

unrelated parties.
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OTHER INFORMATION

(Financial figures are expressed in Hong Kong dollars)

INTERIM DIVIDEND

The directors declared an interim dividend of 28 cents (2006: nil} per share for the six months ended 31
December 2007 to shareholders whose names appear in the Register of Members of the Company on 2
April 2008. It is expected that the interim dividend warrants will be despatched to shareholders on or about
15 April 2008.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from Friday, 28 March 2008 to Wednesday, 2 April
2008 {both days inclusive} during which period no transfer of shares will be registered. tn order to qualify for
the aforesaid interim dividend, all transfers of shares acccompanied by the relevant share certificates and
transfer forms must be lodged with the Company's Share Registrar in Hong Kong, Computershare Hong
Kong Investor Services Limited at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Hong Kong by no later than 4:30 p.m. on Thursday, 27 March 2008.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

As at 31 December 2007, the interests or shori positions of the Directors and chief executive of the Company in
the shares, underlying shares and debentures of the Company or any of its associated corporations {within the
meaning of Part XV of the Securities and Futures Crdinance {the “SFQO ")) which were notified to the Cormpany
and The Stock Exchange of Hong Kong Limited {the “HKSE") pursuant to Divisions 7 and 8 of Part XV of the SFO
{including interests or short positions which they were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be kept by the Company under section 352 of the SFO,
or which were required, pursuant to the required standard of dealings by Directors as referred to in the “Model
Code for Securities Transacticns by Directors of Listed Issuers” of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules "}, to be notified to the Company and the HKSE,
were as follows:
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OTHER INFORMATION

(Financial figures are expressed in Hong Kong dollars}

1. LONG POSITIONS IN SHARES AND UNDERLYING SHARES OF THE COMPANY

Number of shares held

Personal Family Corporate Number of

interests interests interests underlying

thetd as (interests of (interests of shares held
Name of beneficial  spouse or child controlled (ther under equity % of shares
Director owner) under 18} corporation| interests Total derivatives Total inissue
Raymond Piaguen Kwok - - - 2231081 231767 - 2231767 0.38
Douglas Li - - - - - 3000,0002 3,000,000 052
Pairick KaHung Chan - - - - - 11035007 1,103,500 0.1%

Notes:

1. Mr Raymond Ping-luen Kwok was deemed to be interested in these shares by virtue of being beneficiary of
certain discretionary trust{s) for the purpose of the SFO.

2. These represented the interests in the underlying shares of the Company in respect of the share options
{being regarded for the time being as unlisted physically setiled equity derivatives) granted by the Company,
the details of which are set out in the section entitled “Share Option Scheme”.

2. LONG POSITIONS IN SHARES AND UNDERLYING SHARES OF THE ASSOCIATED
CORPORATIONS OF THE COMPANY

(a) Sun Hung Kai Properties Limited ("SHKP")

Number of shares held
Personal Family Corporate Number of
interests interests interests underlying
{held a5 {intarests of (interests of shares held
Name of bereficial  spouse or child controlled Other under equity % of shares
Director owner) under 18)  corporation) interests Total derivatives Totdl in issus
Raymond Ping-
Tuen Kwok 75,000 - —  1,086,165895"  1,086,240,895 —  10862408% 413%
Michael Yick-
kam Wong 145,904 - - - 145,904 - 145,904 0
Eric Ka-
cheung Li - - 18,000 - 18,000 - 18,000 0
Note:

1.  Of these shares in SHKP, Mr Raymond Ping-luen Kwok was deemed to be interested in 1,062,988,347
shares by virtue of being beneficiary of certain discretionary trusts for the purpese of the SFO.
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{c)

SUNeVision Holdings Ltd. {“SUNeVision”)

Number of shares held
Persgnal Famity Corporate Number of
interests interests interests underlying
{helg as (interests of (interests of shares held ‘
Name of beneficial  spause or child controlled (ther under equity % of shares
Director owner) under 18] corporation| interests Total derivatives Total inissue |
|
Raymond Ping-
hen Kwok - - - 1.742500° 1,742,500 - 1,742,500 008
Michael Yick-
kam Wong 100,000 - - - *00,000 - 100,000 0
Andrew Sing-
tak So 326,667 - - - 326,667 133,337 460,000 002
Notes:

1. Of these shares in SUNeVision, Mr Raymond Ping-luen Kwok was deemed to be interested in 1,070,000
shares by virtue of being beneficiary of certain discretionary trusts for the purpose of the SFO,

2. These represented the interests in the underlying shares in SUNeVision in respect of the share options
(being regarded for the time being as unlisted physically settled equity derivatives) granted by SUNavision.

Mr Raymond Ping-luen Kwok had the following interests in shares of the following associated
corporations:

Attributable %

Attributable of shares
holding in issue Actual holding Actual %
Name of associated through through through interests fn
corporation corporation corporation corporation issued shares
Splendid Kai Limited 2,500 % 1,5001 15
Hung Carom Company Limited 25 25 15" 15
Tinyau Company Limited 1 50 i’ 50
Open Step Limited 8 80 44 40

Note:
1. Mr Raymond Ping-luen Kwok was deemed 10 be interested in trese shares for the purpose of the SFQ,

These shares were held by corporations in which Mr Kweck was entitled to control the exercise of one-
third or more of the voting rights in the general meetings of those corporations.
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OTHER INFORMATION

(Financial figures are expressed in Hong Kong dollars)

Save as disclosed above, at 31 December 2007, none of the Directors and chief executive {including their
spouses and children under 18 years of age) and their respective associates had or deemed to have any
interests or short positions in shares, underlying shares or debentures of the Company. its subsidiaries or
any of its associated corporations that were required to be entered intc the register kept by the Company
pursuant to section 352 of the SFQ or were required to be notified to the Company and the HKSE pursuant
to Part XV of the SFQ or pursuant to the “Madel Code for Securities Transactions by Directors of Listed
Issuers” of the Listing Rules.

SHARE OPTION SCHEME

Pursuant to the terms of the share option scheme adopted by the Company on 15 November 2002 (the
“Share Opticn Scheme”}, the Company may grant options to the participants, including directors and
employees of the Group, 1o subscribe for the shares of the Company. Movements of the share options
granted 1o the participanis pursuant to the Share Option Scheme during the six months ended 31 December
2007 were as follows;

Cancelled! OQutstanding

Qutstanding Granted  Exercised Lapsed at3
Exercise attJuly duringthe duringthe duringthe  December
Grantee Date of grant price  Exercise period 2007 period period period 2007
$
Directors
Douglas Li 10 February 2003 92% 10 February 2003 to 3,000,0007 — - — 3,000,000
16 July 2011
Patrick Ka 10 February 2003 920  2May2003t0 133,5007 — — - 133,500
lung Chan 1 May 2012
5 February 2004 900 5 February 2005 1o 970,000° — — — 970,000
4 February 2014
Employees 5 February 2004 900  5February 200510 6,357,000 - {979,000) {193,000} 5,185,000
4 February 2014
1 March 2005 9.05  1March 2006 to 193,000 - — - 193,000
28 February 2015
Notes:

1. The options, in the original number of 5,000,000, can be exercised up to 20% from 10 February 2003, up to 40%
from 17 July 2003, up to 60% from 17 July 2004, up to 80% from 17 July 2005 and in whote from 17 July 2008.

2. The options, in the original number of 200,000, can be exercised up to one-third from 2 May 2003, up to two-thirds
from 2 May 2004 and in whole from 2 May 2005.

3. The options can he exercised up to one-third from 5 February 2005, up to two-thirds from 5 February 2006 and in
whole from 5 February 2007.
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Other than the share options stated above, no share options had been granted by the Company to other
participants pursuant to the Share Option Scheme. Save as disclosed above, no other share options were
granted, exercised, cancelled or lapsed during the period.

DISCLOSEABLE INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS UNDER THE SFO

As at 31 December 2007, the long positions of persons, other than Directors or chief executive of the
Company, being 5% or more in the interest in shares of the Company as recorded in the register required to
be kept by the Company under section 336 of the SFO, were as follows:

Total nurnber % of shares
Name of shares in issue
Cellular 8 Holdings Limited {“Celtular 8"} 314,397,472 54.49%
Sun Hung Kai Properties Limited ("SHKP™) 1&2 328,565,397 56.94%
HSBC International Trustee Limited ("HSBC”) 3 329,285,208 57.07%
Marathon Asset Management Limited 52,610,896 9.11%
Brandes Investment Partners, L.P. 37,383,730 6.47%

Notes:

1. Cellular 8 is a whelly-owned subsidiary of SHKFP. By virtue of the SFO, SHKP was deemed to be interested in the
314,397,472 shares in the Company held by Cellular 8.

2, 14,187,925 shares in the Company were held by TFS Development Company Limited, a wholly-owned subsidiary of
Fourseas Invesiments Limited which in turn is a wholly-owned subsidiary of SHKP. By virtue of the SFQ, SHKP was
therefore also deemed to be interested in such shares in the Company.

3. For the purposes of the SFO, the interest of SHKP noted above against its name {and the interest of each of its
subsidiaries noted above) is also atinbuted to HSBC by reference to the interests in shares which HSBC holds {or
deemed to hold) in SHKP. The number of shares noted above against the name of HSBC therefore duplicates the
interest of SHKP.

Save as disclosed above, as at 31 December 2007, no other parties had registered as having an interest of
5% or more in the shares or underlying shares of the Company or having short positions as recorded in the
register kept under section 336 of the SFO.
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OTHER INFORMATION

(Financial figures are expressed in Hong Kong dollars)

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 31 December 2007, the Company repurchased 4,176,500 shares on the HKSE.
These repurchased shares were cancelled. Please refer to note 17 of the notes te the interim financial
statements for details of the repurchases.

The aggregate price of the repurchased shares (before expenses) in the amount of $35,164,000 has been
charged against the retained profits and contributed surplus accounts. A sum equivalent to the nominal value
of the repurchased shares amounting to $418,000 has been transferred from share capital to capital redemption
reserve,

Save as disclosed above, at no time during the six months ended 31 December 2007 was there any purchase,
sale or redemption by the Company, or any of its subsidiaries, of the Company’s shares.

REVIEW OF INTERIM RESULTS BY AUDIT COMMITTEE

The Audit Committes of the Company has been established since 1999 to provide advice and
recommendations to the Board. The Audit Committee is currently chaired by Dr Eric Ka-cheung Li, an
Independent Non-Executive Director with professional acceunting expertise, and the other members are Mr
Leung-sing Ng, Mr Eric Fock-kin Gan and Mr Michael Yick-kam Wong, with the majority being independent
non-executive directors of the Company. The Committee members possess appropriate business or financial
expertise and experience to provide relevant advice and recommendations to the Company.

The Audit Committee held a meeting on 22 February 2008 and reviewed the relevant interim financial
statements as well as the internal audit reports of the Group for the six months ended 31 December 2007.
The Committee was satisfied that the accounting polices and methods of computation adopted by the
Group are in accordance with the current best practices in Hong Kong. The Committee found no unusual
items that were omitted from the financial statements and was satisfied with the disclosures of data and
explanations shown in the financial statements. The Committee was also satisfied with the internal control
measures adopted by the Group.
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The interim financial statements for the six months ended 31 December 2007 have not been audited but
have been reviewed by the Company's external auditors.

The financial information disclosed in this report complies with the disclosure requirements of Appendix 16
of the Listing Rules and has been reviewed by the Audit Committee and the external auditors before being
put forward to the Directors for approval.

CORPORATE GOVERNANCE

The Company is committed to building and maintaining high standards of corporate governance. Throughout
the six months ended 31 December 2007, the Company has applied the principles and complied with the
requirements set out in the Code on Corporate Governance Practices {the “CG Code”) contained in Appendix
14 of the Listing Rules with the only deviation from code provision A.4.1 in respect of the service term of
non-executive directors. Non-executive directors of the Company are not appointed with specific term but
they are required to retire from office by rotation and are subject to re-election by shareholders at annual
general meeting once every three years in accordance with the Company’s bye-laws. As such, no Director
has a term of appointment longer than three years.

The Directors will continue to monitor and review the Company’s corporate governance practices to ensure
compliance with the CG Code.

COMPLIANCE WITH MODEL CODE FOR SECURITIES
TRANSACTIONS

The Group adopted the “"Model Code for Securities Transactions by Directors of Listed Issuers” {the “Model
Code”} contained in Appendix 10 of the Listing Rules as the code of conduct regarding Directors’ transactions
in the securities of the Company. Similar code has also been adopted for relevant employees, who may be in
possession of unpublished price-sensitive information, in dealing with the Company's securities. Upon specific
enquiry, each Director had confirmed that during the six months ended 31 December 2007, they had fully
complied with the required standard set out in the Model Code regarding securities transactions and there
was no event of non-compliance.
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OTHER INFORMATION

(Financial figures are expressed in Hong Kong doliars)

By order of the Board
Alvin Yau-hing Mak
Company Secretary

Hong Kong, 4 March 2008

As at the date of this report, the Executive Directors of the Company are Mr Douglas Li and Mr Patrick Kai-
fung Chan; Non-Executive Directors are Mr Raymond Ping-luen Kwok, Mr Michael Yick-kam Wong, Mr Andrew
Sing-tak So, Mr Wing-yui Cheung, Mr David Norman Prince and Mr Wing-chung Yung; Independent Non-
Executive Directors are Dr Eric Ka~cheung Li, JP. Mr Leung-sing Ng, JP. Mr Xiang-dong Yang and Mr Eric
Fock-kin Gan.
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ARFFARTRBHEKTEZLREHE - DEE2007F12A318 L6 AWK - KATEEE RS
TEMRRM AR (RREARRTAD (RREATH) ZRARHE - 8 F RBETRIEX
A4 VRARFMTREZRBEN - ARRZARTEF 2 EEURINETH - WRESA @A -
BENAELEZF-ARBEAFASHASER  YHREEE - Ak - GRS 2 SEFHEES
==

HEREAEEIROAARAZEREREN  UEREBTEREETA -

HEBEETRFRZ2EETH

REMITH ETHBMSI0MB LT ANHEBETRAZ ZOERTAD ((BETA) - FREF
BITEHRS2TATR - MALUZ TRFCRFANAEHAT (ATRET -2 RE2RZBER
BRAM) CERAAARENAT - ERAEESELUSTENG  BEEYRERNEE2007F12A318
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(B8 T AETIE)

BEH- - LEIEE KRR

REZE2007€12A31B 6@ AAMA  =RREBBLFRERES 176500080 % - ZEEERG
EIAEE c AR SESMPEREEERME17 -

ZEOBRGZAMBE (TEERMA) £835,164,000 SRERBHERERBARMBETHE - MESR
CRERR ) 2 M{EH$418,000E M A BREBELHMOABEA -

B EXFTEEES - WEE2007F12831 A t6MAHMRA - AAFRREEAMBASRREE - bE
FBBERQZ 2R -

BERZEEENPHREA

FARNZERZEEGH19VFERY  ABNUFEREAEIREN - EREASGZEENFREY
T REAHAEHIRZBYFRTEE MAMLRBEQBERZERE BRRBLERATERLE -
ABGKEHNARRFZELFRITHE - ZERNBHARERNERRMBERRER - RARF
RESARES -

EREERCN2008F2ANEBRTERTENAREARE2007F12A3B L6BAZTHPHRRR
ABBEES - TEFRECRMMEANSHERRELRGHTENRRAATERANDERSR - 2R
SRPHBERREAQRIATHEHFAL  LHABRRAEENEBERME - KRR - ZREVHE
W B B H A N BRES PR IR SE R B
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B EMMEAES  RORIYERBEBRETERLBEETEMSEAL - BEXMBRESSN - MR
EHBREREL 176 EHKEE-

REEHRMERFIATHEZIRRBERRAA

K2007F12A310 - REEHRPERGIBBHEMAEEENEREMAR - THAL (EBEREQT
THRAZBMN EATRRABHS%RIA L2 5

HERT
BREH gk B 4] BBESHE
Cellular 8 Holdings Lirmited ([Cellutar 8]) 314,397,472 54.49%
FMMENERRABR G ([FHEEmE]) 328,565,397 56.94%
HSBC International Trustee Limited (THSBC)J)? 329,285,208 57.07%
Marathon Asset Management Limited 52,610,896 9.11%
Brandes Investment Partners, L.P. 37.383,730 6.47%

BBz -

i, Celluar 8 BEME2ZEHALR - REBSFRENKA  FRLEERWR BHEECelluar SFIEEL L
T)314,397 47288 A0 10 4E 2%

2.  TFS Development Company LimitediF B4 2 714,167,925 84 {3 + 8 2 %) 7Fourseas Investments
LimitedZ £ B K B2 A + MiFourseas Investments Limited DX EZ 2 EMEA LR - Al - BERS
| REATES - ST ENERAAEZSEERLRBNIES -

3. MEFRMNGHME  FHRAMER TRUALBEEORMER (R EBESMHE A RER) REBHSBC
e REAHSECHARIFRIFSANMEEZRD - Al - ERIKHSBCZ EBW/A 2 RIME BEHBE
WEZERER -

B LRI E S - F2007F 128318 - BEBERS L HBGHAE6EMERE 2 SLMmaSg - &
BHMATESARLRS% A FZ2BG S ARBR HEZREKE -
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B EFRERES - 22007F12A318 - BEEFRTRAR (BEBEEZEBRABISEITIOR
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ERERRRA  MACERBEIFRNBRAEGMIATTEZELEMA  ARBEFRNE
EHEXVBR EMMNZ(ETARNBEREITEAZ ZOTETI)  MARAERQARFEBRAS -

BRETH

BERDAR2002FE 1 A16F A BREB ([BRETE)) 2ER  F28F@#T2RAL (818
TEBMMNEERES) BEBELGZESRLFNRG - REZE2007F12A318 L6EA HBA - HEERK
HABBEF2EALHBRESSHFBOT

B420075 RER  BA0E
7R1R pEx  RER 2#/  1283A
RRA BFAM TER  TEER CE3a8:4 BF Eipid %% HRTE
L]
iz
BRE 2003%€2A 108 929 20032A10BE 3,000,000 - - — 3,000,000
201175168
PR A2 20035 2R 108 920 2003E5A2HE 133,500° - - — 133500
01265818
200462R58 900  2005E2R58% 970,000 - - -~ 970,000
20145248
fig 20045258 800 2005F1H5EE 6,357,000 —  (979,000) {183,000} 5,185,000
201452 A4E
2005%3A18 9.05 2006F3F1HE 193,000 - - — 193,000
20152288
B

#HEAM5,000,000/BRIE - T5H20%ABBECI R 200362 A 108 MBRITE - TH2RA0%HIBAAETR
20037178 BEITE - T2 R60% MR HR2004E7 B17HMBITE - T2 580%&5 88 R HE 7] #2005
E€£7A178MBRITE - 2EBRIETR2006F7A17HARBTE -

ERT 2000000 BRIE - TER=52Z —OBBRER F2003F5 A28 Mt

B A42004E5 A2 FEATTE - 2 BABRED 200565 A2B MKITEE -

1T THERZH 2 Z MR

RER=ZO2—MEBRETR2000F 280 MKITHE - TERE=ZF 2 ZHBRETH20065F2 A5BHIHETT
& - S HEBARERR2007E2A5BRMATE -

EAARANAFRAA
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(b) MEHREERE([HEHL)

BaRGEE

zIE E&fig
(BB%  AAd#E IATHE #E
A48 TAENT  (BHZF RAkG BTRA
- 6.3 (RBEHE frzAd) ZRE) b} § -] ] R ]| Batt
4 - - —  1742500"  1.742.500 — 1742500 0.08
BES 100,000 - - - 100,000 - 100,000 0
BAE 326,667 - - - 326,667 1333331 460,000 0.4z

HiE

1. MEBEFRHEEIME  BEBLEERAETRREERZEZRAMERARERENTHERGP
1,070,000 B HiE 2 -

2. EDHEARHBEBREASER M TAARRORE R AU RELTESHTETIAR) -

(c) PBERBELERTFBBEDMZRGPIFHELTESE -

EALH L e

EAZM BELERT TEKE HEBRT

HRrmen BE BeESY BE Regast
Splendid Kai Limited 2,500 25 1,5007 15
Hung Carom Company Limited 25 25 15! i5
Tinyau Company Limited 1 50 1" 50
BREARAA 8 80 4 40

&

1. BEHFREHEENTNE  PABALREARTRSERNEN - ZFRODEERE  mBLE
REEZEMZBRAG LAIEHSHEZ o2~ 2 RFE -
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(B 765 0 52 A 545 5 1))

RELGROBBEBRGBZHE
BERGOEE
FRA% RAfTE
(RRZ 45N IATHE e
A Y TABHT (£82F HAER RORB

EBss (KEHE) TazRE) A% HiA# e A {:) ap [pid+4
SAE - - — 2237760 2,231,767 — 2,237,767 0.38
Loy - — — - — 3,000,000% 3,000,000 0.5
356 - — — - —  1,103,500% 1,103,500 0.19
Btdx

1. REFRHERAINE  BRBELEZAHETHRNERZEEAMERARERHERDER -

2. WHERFFRHBRESRZEAQFEMRGER (RERAUTYZRELTERTETR) - FRA
AEA g — A -

FREHEBEBROREBRGZHR

fa) FIRBMEZFRARLA([HHEBE])

HERHNE

e b 51 B4
(EfE L ] IATHE s
EANE  tARHT (2443 ERRf Riks
iBEE {Rafg) FroHd) ZRE) HiE -4 | ZHH ap EpidA
958 75,000 - — 1,086,165,895" 1,086,240,895 — 1,086,240,895 42.36
EER 145,904 - - - 145,904 - 145,904 0
X - - 18,000 - 16,000 - 18,000 0

B -

1. BREHARBAGARE  BRBETESARETHIRERZEEATHARERASNBEDER
591,062,988, 347 R {7 4 2% -

EEAQEERERLT
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(B I B F AR T HIE)

PHERE

HESHOM2008F4R2ABMALTIRELEM s MEIRTEE2007F12F31 B 1L6E A 7+ MR R
A& 28 (20065F : &) - HEDEHR B EBLAMN2008F4A15BFRAFERR -

HERERAGBFPER

AATRIH2008F3A288 (EHA) E20085F4 A2R (BH=)  EEMAERER  BEEHERGSE
FERFH - ANCERUBHPHRE  FRBOHBFRBERE MR RH2008F3/278 (EHM)
THURE=198 XA RETENRDPBEERLRE  FTEPRESHEFCLHRLIR it REES
EREBEISEAHDI781712-1716E - ERGBFERFH -

HERTRARZER

20074128310 HERAQATRARR ARSI REFMBEEE (ER REHF AT GEHEXY
) Z2Rin - AARMBRORAST  BARERFRMRRHIEXVEETEAECANEFCRAREERS
REMARAR([FEBRM)) CEBTAR (BEBRBREFRURGAIZZSFRUEERBFARR
ez ESRHE)  XREEF AR RAES2RMERCERZGI Mt 2 ER Mz RRdRkE -
HEBEEERESXBAEROFTES LTRA T EMAR]) Z(LHRREBTEITELER SMRETAD
AREALRREABLSAZEMIRERT
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FPRHMEBRME

HZE2007#1283181-6EA8

(LARE T3 E)
20 BEATZXR (51
c TEEEASMS

BZE12A3180 16/ A

2007 2006

$000 $000

S RHEMEHESET 15,681 11,850

A% 153 ¥R BH - 309

15,681 12,199

B GERERENEOMN(HAEMESRD) (EEFTMEBLEREEEZEFRERE)
2RBEH - BFARBHZEEAMAAHER 4T

20074 20074

128318 6A30F

$000 $000

FE W8 B BR k(M sE14) 697 611
wma B FRIE (B iE14) 6,589 4,407
FEATE REBRR (Hisk16) 93 413
Hitb R BRI 2,542 1,769

RHEGABER  RERARMEMEA T REZBLGRNDE -

BOARHREARLT
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20 BEAXZZR

A EE B Cellular B Holdings LdiEH - RSB E R NF54.40%81{5 - 8T 4551 %85 AR
ZRE -FEOZBERSARAMBESHERRGR LR ([FBEME))  —~AREEEMAZ

AR -

a REE2007F12A3G16ER - FREENBRGE L B THELARRBELTELRER
ARPEGZEARSRINRTX - 2HMBAT XS ERBEELZ2EMIBERRE

T °
B=12A3181t6@A
2007 2006
$000 $000
THERTFRENE S EEHFESH) 33,527 32,496
RER T8 At 1.842 2,199
() THERFREZWHZELHAEAS

FBERESTHBOARMEQATEENETSR&T - HEEFR  TEERHEY
A rAREMBHFTE  MRESEA2E TR IRREY REREHES -

BE2007F12831816filR - A& BEESHEREM FHEERE B LR EBEQARZ
BReamrrERA4£5%$33,627,000(2006% : $32,496,000) -

iy REEMR
FmERE2EMB AR BEGMERRERAT  MEEMRHE-RERREE - B8
2000 12RA 2B k6@ H - ERRENMZE S S H A $1,842,000(2008%F -
$2,199,000) -

b R2007F12A31H - ZEMREME LT AELE  AHERRAZTIERRANBEIBES

MBOR - ZBMECRTELENPHES  MAESNEEREUNPEARKABRNZ
Bl -
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FRMEERNS

HZ=2007912A318 1L6/@ A

(LA THE)
19 ABRAABE (5D
c RBHFEES
20075 20075
128318 6A300
$000 $000
EAEIGHER 452,487 401,865
Hih 1,942 1,942

454,429 403,807

ETHROREARRM2ENETERMNFRME N S HBEMRMIER  AXFHIFLALR
B ADRERSEMBLAEHERRTEANREAT ZREELER -

F2007810A228 - B HGHBECREEZR - EIEFEIEEE FH B$60,000,0001% -
BHIRBEDEL - S5 2FBE$5%$452,000,000 - FHALEF -

hiE - e m

BERETREE1999F6A30RILFEF L2 HE - HERH - FAR MM B Q=RBER
HERRZHE  FHHEABRINFREZABAE - BE6F - EERBAME LA
ERFABEFRZEAREY  SRARLERAABZBECHBEEIERGEE D TR -

NRAREREMERLT
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19 RERJIARAE

a HATRA
B2007F 12 RN ABELERR P M BB RAERBZETABOT

2007 200745
12A31H 8 A30H
$000 $000

BETH
BETFEE 415,820 53,178
A% 28 7 3,550 3,557
BB RATH 138,891 490,333
558,261 547,068

b HBEROEE

AR RAERLEANBALEZMAREE P2 BF - RBFHRER - ZSHAH
BT - AR R RS -

H2007F12H318 - T RBEKEHGES 22 FBRERS A REENT

2007 & 20074
12A318 6H308
$000 $000

T HRIEF R L
1FER 338,815 363,793
1FEERFA 225,297 245,054
5EE 24,263 27,939
588,375 636,786

aR

1R 35,937 29,510
1EEBREER 23,198 19,766
GETE 1,948 2,176
51,083 51,451
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18

BLZE 2007512831 B k6{@A

(A TTHIE)
B A& (47)
AT AR5 E1 B8 = B
HREE
BiE2z R in BB 2 8B 1181 BE DZE0OR
$ $ $000
2007578 968,500 9.20 8.85 8,702
20074108 1,090,000 9.48 9.06 10,091
200711 R 1,916,000 9.34 7.24 14,898
2007%12A 202,000 7.29 7.29 1,473
4,176,50 35,164
EEBERETE
MNERZE2007E12A3181t6@H - RBEXAABRENBEFSREZEREZZ2DNT -
WREHE
20074 A2007F
7818 RERE#®E 128318
BHAE TEHR BROGE HMATE RBABRT RERGTE SEY HMERGE
s
200328108 2003F2H10AE 9.29 3,000,000 — — — 3,000,000
2011%7H16R
2003%2R108 2003%F5A28%F 920 133,500 - — — 133,500
201245818
2004%2A58 2005%2A5HE 9.00 7,327.000 - {979,000) (193.000) 6,155,000
2014F2 48
200553818  2006E3AIRE 9.05 193,000 — — — 193,000
20158 2 28R

10,653,500 — (979,000 (193,000) 9,481,500

BESRARASRAE
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16 M & RRRK

BN EEEIBRRITOT
20074 200745
128318 6A308
3000 $000
MEE30K 68,862 75,656
31EBO0K 25,659 40,094
61290K% 7,710 9,769
90F& LA k 12,266 29,465
114,497 164,984
17 BX
SRmE
$0.102 & 13 $000
SRIE
20077818 R20075F12831H 1,000,000,000 100,000
CRITEHR
20077818 580,178,928 58,018
FERITEBREMBETHRGD ) 979,000 98
A% {7 E fE (b) (4,176,500) (418}
W2007%12H31H 576,981,428 57.698

a  REBRZE2007F12A31B 6@ A - ERTTEMATHEL$8,811,0000 B2 44519790000 8 s - Hp
$98,0002 5F AR - &8:$8,713,000E 5 ARDETE - REFTE2HMEEME - A8$1,929,000808

SEEBRGEMFEETED  YEHABRGRBE -

b RHEE2007F12AMBL6HA FLRENFRBXZFFER4L,176,500RKM {7 itk EIRER 7 2 R 20075

12ANERGEE - BOZEFMRD M 2 8ER$35,164, 0008 H A RER DML
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FHMEBERHSE

EE2007FE12A318 1166 A
(LASE FTIME)

14 BiEREHMBYRREA &)

16

FEBETFAPREMEFPHTIGI0ORZREE - MRBE R I BIEEXBFRRHOT

20074 20075

128318 6H30AR

$000 $000

HEE3R 171,515 169,535

NEBOX 25,798 15,304

B1EIOR 7,207 3,365

90X A+ 3,812 1,214
208,332

179,418

MR AEEBERALRES BHERWEREXZERARLTES -

MEE2007F12A316 16 A - AEFD R Z EWRE E B ERH5$5,866,000 (20065 :

$7,466,000) - ZEHEBRRESRERZAMEERTA -

RERBITER
20074 2007E
12A31H 65308
$000 3000
HHREIEHETER 339,892 324,395
FITERERRE 89,766 68,070
RHIRITER 1,207,869 1,923,990
ReERRE&ESE\ED 1,297,635 1,992,060
1,637,527 2,316,455

EHIFRITERD - $226,244,000(2007%FE6 308 : $200,933,000) DB {FAXAEIGREER

HREZBAGIERS (K S 19 REREAE T ApT) -

e ———

ERANKEEEELT




13 BMEEEE

FEER

FHEBRE FREE2 W -4

$000 $000 3000

H2007€7 A1 B ZHYIEMEE 149,659 634,266 783,925

RE 133,883 — 133,883
B 54 (103,093) {32,191) {135,284}

2007 12A31A 2K EEEFMAE 180,449 602,075 782,524

RH2006FE7 1B 2 HiIME@EEE 168,462 631,497 799,959

R 69,023 66,052 135,075
BH {113,846} {31,091) (144,937)

200612 A318 Z BRI B E 123,639 666,468 790,097

R 124,405 — 124,405
B (98,385) {32,192 (130,577

R20075E6A308 Z BREMEFE 149,659 634,266 783,925

14 BREERHMEBWREE

20075 20074

128318 68308

$000 $000

FE M & RN 220,618 192,423
BoOEBWEEERR A ERE {12,286) {13,005)

FEd SRR - B 208,332 179,418

B RBEHZRIE 191,944 129,751

Hfth pE e 58 55,607 31,143

455,883 340,312

B e REMARIE - RS (51,539) {47,673

! El 8 & 53 404,344 292.639

| e —— =
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BZE2007F12F31B81t6@ A
(CAFETTRI{E)
12 TRRE
20075 20074
12A318 6H308
$000 $000
AHHEsREE 56,381 58,854
BEIHBAZRHEES — 31,340
56,381 90,194
B RBEERAEMMEADNZEEREA
ZERELR (DEETRBEEA) - (31,340}
EnEEItgeE £6,381 58,854
o] it 1
EREE
$000
200712 B831A 2 BHEE
LT WHREBRTHE LEREALATT 56,381
$000
(a) AftHEsRHEE
#2007FE7R1H 58,854
e {3,560)
B AH 1,087
R®2007%128A318 56,381
$000
bl HEINHEZEHEH
#2007 7H1H 31,340
BiH {68)
FEEE (31,272)

2007128310

B E2006 %2007 12A3181t6/AA - HWEREHMA 2 B EHF LR BGRN -

BRAERAEMERLA
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11

BERE

$000
F2007FE7 A1 8 2 BIEEEAE 1,832,045
wE 169,735
e (2,.807)
EHE2E 186
e {222,418)
H2007F 128N A ZAREEFE 1,776,741
20067 A1 B 2 BNBERE 1,924,064
e 133,013
e {1,847)
EHER 195
nE (242,945)
HK2006F 1283 1B 2 AR EE 1,812,480
RE 256,645
e (11,508}
EHEE 211
inE (225,783}
#2007F6 8308 Z2HIRBEEFE

1,832,045

720071231 - ARENBREREREZETEERMZAA%$163,571,000 (2007F6 A30

B : $204,484,000) °
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HE2007F12A318 1L6/@A

(LA T RE)
BE
BE12E31B 6B
2007 2006
$000 $000
BRERA
HiERDHRE - FR28HE (20065 : ) 161,115 —
PRESTHREAIRNS
RERRG S - ERR275E(L (20065  1281L) 156,303 69,935
SARERE - FResHEN (20065 &) 492,063 —
648,366 69,935
809,481 69,935

120083 4R BTz &M - MEHEAE2008F6A308 L FHEERTHRE T8 - 1k
FEIAR B R AR P MR B RPN ARMARE - BN FRZ2008F6 A0 EFELREET D
IR

R2007EBH28HBRITZES L  HERSE2007F6A30B I FEERAHR S E®27EW R
BB SRS SEesE - IS T K2007E 11 A198IRT - EEHEHE2007E12H31HLES
BAZEREEN DI -

EREF

EREFAREHMANSIRBAE®E Y BEELETI$161,101.000 (20064 : $43,525,000) 51 ©
SREARFARBHAC BTG 2 104 F 15 8578,725,5530% (20064 : 582,715,3030% ) 5t
- GlREERTIRIES79,243,2520% (20064 : 582,715,425 5t 4 - LR ENEEHANE

ROz IMELSs RO YBREERETHEERARUEREPETRGZMELOHR
517.699R% (20064 - 12288) 5% -

FPEERNEBRERLT

18




7 REREK
BZ1283101L6EA

2007 2006
$000 $000

EBE X
mEBBNREEEREAN 39,940 37,153
AEBREBRMT 3,298 801
HAib{EBE =R 2 1
43,240 37,955

FHRAXDERDEABSEERAMREERSHIMERHAEEMELZRE - YUARTR
ASB|RMNESBILE -

8 FEBMX
ERFFHEDIZBARG T ERBAFNRFEE17.5% (2006F : 17.5%) RBHERE - BIMEF2HEH
Al AGEHERBETRERERERBHEZRITRRAHHE -

stALRERBERZABHARE -

BE12A318 k6@ A

2007 2006
$000 $000

BEAFR 1S B
EHEFGR 8,104 1,263
AN 7,297 3,870
BEFFISHE 8,639 1,263
24,040 6,396
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5 PBRATSBHATRERN

BrFrig B AR FIE A RN TRHA ¢

HE2007F12A318 1k6@A
(CASE T3 E)

BZ12H31H1t6BA

2007 2006
$000 $000
HEHMKT 339,407 538,965
B
Faing 103,093 113,846
TEHBAREERE 32,191 31,091
wE
BREEAEE 181,529 199,357
HEBETEE 40,889 43,588
+HEEF - KB EBERZEEHOEE 297,540 272,895
(Bm) HFurpEES {2,133) 200
HEERFREZER 2,357 1,490
EHEE (W) BHE 1,414 (650)
BEWA
#ZE12831816@EA
2007 2008
$000 $000
ExEFZFB M A
il 113 677
FE™ - 1,501
113 2,178
BITEHMLMBEBEERZFEWA 51,020 44,903
BB A 1,616 1.327
52,749 48,408

BEBADERERSMERBABEMEE 28 -

FAHPBEERESREMNE I BLH -

REBARENBARLS
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FREEE0% ZBARELRFORERA RS BARE  AFXPHUFHREBINEEF A

LA .

DRERUBESREATIEZRAN - AREERBBESRZBARAFNT

EE2007¥12A318 L6 A

&if pa N He 28

$000 $000 $000 $000
WA 1,935,679 136,617 (16,609) 2,055,687
Pdeg F ) 130,214 60,602 - 190,816
B A A 52,749
Rb# AR {43,240)
B5: Fir 4% 4 A1 542 5 200,325
Fris i (24,040)
BRER S F 18 2 176,285

BZE20065F128318 16 A

T4 b HE S

$000 $000 $000 $000
WA 2,011,095 103,211 (12,781) 2,101,525
BEET 14,900 32,636 161 47,697
mEYA 48,408
AR A {37,955)
B AT 15 B Al 2% 7 58,150
FRi8Hip & (6,396}
FrETiSBite i T 51,754
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(BB TTTHE)

BT BE 51

LT HEA - BEEAZETRREREEHEN LA HAEBRE2008F6A30BFHELE
AHMBHREREARE - BRADT -

o EREHENEIRENN SRR ZASERER - FBFHENF1RETERREONS
MEEBUELATEZEE KEERBREZEMEHR  (VEMZERNBEIFRETEELRR
B RINZETRRESCHTEANSAABRREMTETZER - EERAEYNSE
1R ETR)IAZHEBEERENEE2008F6ANB ZFEHBRERHD -

s EEMBEEHAFIR T RAMEERTENENRASRIAELAZMERRZERE
Y BANBASRIAZAMNDE - FEMERCENEIRERTNERSRIASHHE
MR EN EEMURERERTIAMEL 7 AREEREENELER{AN - T8
BB EENSE7TRIIAZH BB E RN EE2008F6A30R o FEMBHRTES -

v FRENREZES)-REFZ0NBEALFEE FREDE KBS B MR DK ET
BN TARSREEZAMBRREEZ RERH -
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