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The U.S. Securities and Exchange Commission
Office of International Corporate Finance

100 F Street, N.E.

Mail Stop 3628

Washington, D.C.

Re: JSC Kuzbassenergo 12G3-2(B) Exemption No.: 82-4633
Dear Sir or Madam:

In connection with Kuzbassenergo exemption, pursuant to Rule 12-g2(b) from the
registration and reporting requirements of the Securities Exchange Act of 1934, and in
compliance with its ongoing requirements under Rule 12-g2(b)(1)(iii), enclosed please
find the LIST OF DOCUMENTS ENCLOSED THIS LETER.

The Bank of New York acts as depositary bank for the above referents company under
the From F-6 registration statement number: 333-7690, with was declared effective
by The SEC on DATE THE DEPOSIT AGREEMENT WAS APPROVED
09/19/1997.

PROCESSED

Sincerely, APR 18 2008
Sergey Mikhailov ;m(i’gggl;d

General Director

+7 3842 29-39-00
+ 73842 39-05-10
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CORPORATE FIP'ANCE

1. General

1.1. Full business name of the Issuer (name if a | Kuzbass Power and Electrification Open Joint-Stock

nonprofit institution): Company
1.2. Short business name of the Issuer: OAO Kuzbassenergo
1.3. Place of business of the Issuer: 656037, Russian Federation, Altai territory, city of

Barnaul, Brilliantovaya street, 2.

1.4. Primary state registration No. of the Issuer: | 1024200678260

1.5. Taxpayer identification number of the 4200000333

Issuer (INN):

1.6. The unique Issuer code assigned by the 00064-A

registration authority:

1.7. Website used by the Issuer to disclose hitp://'www. kuzbassenergo.ru/invest/doc
information:

2. Notification Details

Details of Decision-Making on Placement of Securities

2.1.1. Management body of the [ssuer, which made the decision to place securities, and the decision-
making method (kind of general meeting (annual or extraordinary) if the management body of the Issuer,
which made the decision to place securities, is general meeting of members (shareholders) of the Issuer,
as well as the voting form (compresence or absentee voting): Extraordinary general meeting of
shareholders of OAO Kuzbassenergo held in the form of absentee voting.

2.1.2. Date and venue of the meeting of the authorised management body of the Issuer at which the
decision to place securities was taken: 31 October, 2007. Mailing address to which filled-in voting
bulletins were sent: 105082, Russia, Moscow, Bolshaya Pochtovaya street, 34, bldg 8, OAO0 «Central
Moscow Depositary».

2.1.3. Date of execution and number of Minutes of the meeting of the authorised management body of
the Issuer at which the decision to place securities was taken: Minutes No. 19 of 06 November, 2007.

2.1.4. Quorum and the results of voting on approval of the securities placement decision: Total number
of votes of persons included in the list of persons entitled to attend the general meeting, and to vote on
agenda item No.1: 606,126,700.

Total number of votes of persons who attended the general meeting and had the right to vote on agenda
item No. 5: 564,727,654,

Quorum required to handle agenda item No.1 is available.
Results of voting on agenda item No. 5:

Voting results:

«IN FAVOUR» - 564,585,759 votes (99,9749 %);
«AGAINST» - 81,695 votes,

«ABSTAINED» - 492,400 votes.

2.1.5. Full wording of the decision to place securities:

If as result of splitting of shares in OAO Kuzbassenergo the par value of one ordinary share in OAO
Kuzbassenergo makes 0.01 (zero point zero one) rouble, the authorized capital of the Company shail be
increased subject to the following conditions:

1. Method of placement of additional shares - conversion of shares in OAQ Kuzbassenergo Holding to
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be taken over by OAO Kuzbassenergo into additional ordinary shares in OAO Kuzbassenergo following
the procedure stipulated by the Agreement on takeover of OAO Kuzbassenergo Holding by OAO
Kuzbassenergo.

2. Number of shares being placed:

- 103,716,513 (one hundred three million seven hundred sixteen thousand five hundred thirteen) ordinary
registered shares with a par value of 0,01 (one hundredth of) rouble each for a total amount of
1,037,165.13 (one million thirty seven thousand one hundred sixty five point thirteen) roubles.

3. Shares conversion ratio:

1.4304018329086000 ordinary shares in OAQ Kuzbassenergo Holding shall be converted into 1 ordinary
share in OAO Kuzbassenergo with a par value of 0.01 (zero point zero one) rouble each;

1.5619150828877400 preference shares in OAO Kuzbassenergo Holding shall be converted into 1
ordinary share in OAQ Kuzbassenergo with a par vatue of 0.01 (zero point zero one) rouble each.

4. If at determination of calculated number of shares in OAO Kuzbassenergo to be received by
shareholders of OAQO Kuzbassenergo Holding, the calculated number of shares to be issued to any
shareholder in OAO Kuzbassenergo Holding turns to be fractional, the fractional part of such number of
shares shall be rounded off according to the following rule:

- if the digit following the comma is from 5 to 9 inclusive, the integer shall be incremented by one and
the digits following the comma shall be disregarded;

- if the digit following the comma is from 0 to 4 inclusive, the integer only shall taken into account and
the digits following the comma shall be disregarded;

- if as a result of the rounding off any shareholder shall be entitled to none shares at all, such shareholder
shall receive one share in OAO Kuzbassenergo.

2.1.6. Provision of the preemptive right to the Issuer’s shareholders (members) and/or other persons: Not
applicable for this type of placement.

2.1.7. In case when the issue prospectus is registered at the discretion of the Issuer - the fact that the
Issuer has undertaken to disclose information after each stage of the securities issue procedure: The
Issuer underiakes to disclose information after each stage of the securities issue procedure.

3, Sign}ﬁf‘f@\
Seati,

3&' -

3.1. Deputy General Director, *?{— -
Corporate Management Q" A "’ °. 3V .Skorokhodov
(Power of Attorney No. 70-119/249 &

of 25.06.2007)
3.2. Date: 06 February, 2008
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MATERIAL FACT NOTIFICATION R EC E! V ED
Decision to Issue Securities .
A3 APR 1, D i

1. General T OF fprTEns .

nonprofit institution): Company
1.2. Short business name of the Issuer: 0AQ Kuzbassenergo
1.3. Place of business of the [ssuer: 656037, Russian Federation, Altai territory, city of

Barnaul, Brilliantovaya street, 2.

1.4. Primary state registration No. of the Issuer: | 1024200678260

1.5. Taxpayer identification number of the 4200000333

Issuer (INN):

1.6. The unique Issuer code assigned by the 00064-A

registration authority:

1.7. Website used by the Issuer to disclose http://www.kuzbassenergo.ru/invest/doc
information:

2. Notification Details

2.1.1. Management body of the Issuer, which made the decision to place securities, and the decision-
making method (kind of general meeting (annual or extraordinary) if the management body of the Issuer,
which made the decision to place securities, is general meeting of members (shareholders) of the Issuer,
as well as the voting form (compresence or absentee voting): Extraordinary general meeting of
shareholders of 0AQ Kuzbassenergo held in the form of absentee voting.

2.1.2. Date and venue of the meeting of the authorised management body of the Issuer at which the
decision to place securities was taken: 31 Qctober, 2007. Mailing address to which filled-in voting
bulletins were sent: 105082, Russia, Moscow, Bolshaya Pochtovaya street, 34, bldg 8, OAO «Central
Moscow Depositaryn,

2.1.3. Date of execution and number of Minutes of the meeting of the authorised management body of
the Issuer at which the decision to place securities was taken: Minutes No. 19 of 06 November, 2007.

2.1.4. Quorum and the results of voting on approval of the securities placement decision: Total number
of votes of persons included in the list of persons entitled to attend the general meeting, and to vote on
agenda item No.1: 606,126,700

Total number of votes of persons who attended the general meeting and had the right to vote on agenda
item No. 1: 564,727,654.

Quorum required to handle agenda item No.l is available.

Results of voting on agenda item No. 1:

Voting results:

«IN FAVOUR» - 564,573,759 votes (99,9727 %);

«AGAINST» - 93,695 votes;

«ABSTAINED» - 49,400 votes.

2.1.5. Full wording of the decision to place securities:

1. That ordinary registered shares in OAQ Kuzbassenergo be split subject to the following conditions:

1.1. Class (type} of shares to be split: ordinary registered shares in OAO Kuzbassenergo with a par
value of 1 (One) rouble each.

1.2. Shares placement method: conversion at share splitting.

1.3. Splitting ratio:
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One ordinary share in OAQ Kuzbassenergo with a par value of | (One)} rouble each is converted into
100 (one hundred) ordinary shares in OAQ Kuzbassenergo with a par value of 0.01 (zero point zero
one) rouble each.

2.1.6. Provision of the preemptive right to the Issuer’s shareholders (members) and/or other persons: Not
applicable for this type of placement.

2.1.7. In case when the issue prospectus is registered at the discretion of the Issuer - the fact that the
Issuer has undertaken to disclose information after each stage of the securitics issue procedure: The
Issuer undertakes to disclose information after each stage of the securities issue procedure.

3. Signature % ofu:?:‘\
3.1. Deputy General Director, 5
Corporate Management o
(Power of Attorney No. 70-119/249
0f 25.06.2007)
3.2. Date: 01 February, 2008
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MATERIAL FACT NOTIFICATION HBIR b P oo “q

Details of Securities Issue Stages
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I. General o
1.1. Full business name of the Issuer (name if a | Kuzbass Power and Electrification Open Joint-Stock
nonprofit institution): Company
1.2. Short business name of the [ssuer: OAO Kuzbassenergo
1.3. Place of business of the Issuer: 656037, Russian Federation, Altai territory, city of

Barnaul, Brilliantovaya street, 2,

1.4. Primary state registration No. of the Issuer: | 1024200678260

1.5. Taxpayer identification number of the 42000060333

Issuer (INN):

1.6. The unique Issuer code assigned by the 06064-A

registration authority:

1.7. Website used by the Issuer to disclose htp://www.kuzbassenergo.ru/invest/doc
information:

2. Notification Details

Details of Approval of the Decision to Issue Securities
2.2.1. Management body of the Issuer, which approved the decision to issue securities, and the decision-
making method (kind of general meeting (annual or extraordinary) if the management body of the Issuer,
which approved the decision to issue securities, is general meeting of members (shareholders) of the
Issuer, as well as the voting form (compresence or absentee voting): Board of Directors of OAO
Kuzbassenergo. Voting was held in absentia.
2.2.2. Date and venue of the meeting of the authorised management body of the Issuer at which the
decision to issue securities was approved: 81 February, 2008. Mailing address to which filled-in voting
bulletins were sent: 650000, Kemerovo, Kuznetskiy avenue, 30.
2.3.3. Date of execution and number of Minutes of the meeting of the authorised management body of
the Issuer at which the decision to issue securities was approved: Minutes of the meeting of the Board
of Directors of OAO Kuzbassenergo No. 24/13 of 04 February, 2008.
2.2.4. Quorum on approval of the securities issue (additional issue) decision and the results of voting. 9
members of the Board of Directors attended the meeting of the Board of Directors of OAQ
Kuzbassenergo held on 01 February, 2008, which approved the decision to issue securities (quorum was
available):

Voting results:

«IN FAVOUR» - 9 votes;

«AGAINST» - none;

«ABSTAINED» - none.

2.2.5. Kind, class (type), series and other identification characteristics of securities: ordinary registered
uncertificated shares.

2.2.6. Maturity (for Issuer bonds and options): Not applicable for this kind of securities.

2.2.7. Number of securities being offered and par value (if stipulated by the legislation of the Russian
Federation) of each security: 70,616,380,000 (seventy billion six hundred sixteen million three hundred
eighty thousand) shares with a par value of 0.01 (zero point zero one) rouble each.

2.2.8. Securities offering method, and in case of private offering - also a circle of potential purchasers of
securities: Conversion at share splitting.

2.2.9. Securities offering price or the procedure of its determination: Nof applicable for this method of
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placement of securities.

2.2.10. The term (dates of beginning and termination) of offering of securities or the procedure for its
determination: Ordinary registered uncertificated shares in OAO Kuzbassenergo shall be converted
simultaneously on the 7 (seventh) working day from the date of state registration of this share issue.

2.2.11. Other conditions of placement of securities determined by the resolution on their placement.
None.

2.2.12. Provision of the preemptive right to the Issuer’s shareholders (members) and/or other persons:
Not applicable for this type of placement.

2.2.13. In a case when the issue prospectus is registered at the discretion of the Issuer - the fact that the
[ssuer has undertaken to disclose information after each stage of the securities issue procedure: The
Issuer undertakes to disclose information after each stage of the securities issue procedure.

—
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3.1. Deputy General Director, 4 M °

Corporate Management 2]
(Power of Attorney No. 70-119/249
of 25.06.2007)

3.2. Date: 04 February, 2008




5 February, 2008

MATERIAL FACT NOTIFICATION
Details of Resolutions of General Meetings

1. General

1.1. Full business name of the Issuer (name ifa | Kuzbass Power and Electrification Open Joint-Stock

nonprofit institution): Company
1.2. Short business name of the Issuer: OAO Kuzbassenergo
1.3. Place of business of the Issuer: 656037, Russian Federation, Altai territory, city of

Barnaul, Brilliantovaya street, 2.

1.4. Primary state registration No. of the Issuer: | 1024200678260

1.5. Taxpayer identification number of the 4200000333

Issuer (INN):

1.6. The unique Issuer code assigned by the 00064-A

registration authority:

1.7. Website used by the Issuer to disclose hitp://www.kuzbassenergo.ru/invest/doc
information:

2. Notification Details

2.1. Kind of General Meeting (annual or extraordinary): Extraordinary.
2.2. Form of holding of the General Meeting: Meeting.

2.3. Date and place of holding of the General Meeting: 04 February, 2008, Kemerovo, Lenin avenue,
90/4.

2.4. Quorum at the General Meeting: 94.0781 %.

2.5. Issues put to vote, and the results of voting on them:

Item No. 1. Early termination of authorities of the members of the Auditing Committee and election of
new members of the Auditing Committee of the Company.

Voting results:

Sl . IN FAVOUR AGAINST | ABSTAINED
Nominee’s full name

No. Votes % Yotes Votes

I | Dorokhova Svetiana 664,131,811.83 |  99.9789 0 0
Anatolievna
Smirnova Elena Evgenievna 664,123,411.83 99.9777 0 0

3 Belskiy Artem Stanislavovich | 664,122,411.83 96.9775 5000 4 400
Barayshchuk Arkady 664,122,411.83 |  99.9775 5 000 4 400
Viktorovich

5 | Mokhnachevskaya Sofia 664.100,311.83 |  99.9742 4 400 27 100
Ivanovna

Item No. 2. Approval of the coal supply contract concluded between the Company and OAO SUEK,
being a non-arms-length transaction.

Voting results: «/N FAVOUR» — 56,220,167 votes (57.2575 %}); «AGAINST» - 0 votes;
«ABSTAINED» - 14,400 voftes.

2.6. Wording of resolutions passed by the General Meeting:
On item No. 1.
“That the authorities of the members of the Auditing Committee of QAO Kuzbassenergo be terminated




and the following members of the Auditing Committee of OAO Kuzbassenergo be elected:
- Dorokhova Svetlana Anatolievna
- Smirnova Elena Evgenievna
- Belskiy Artem Stanislavovich
- Barayshchuk Arkady Viktorovich
- Mokhnachevskaya Sofia Ivanovna”

On item No. 2:

“That the contract for purchase by OAO Kuzbassenergo of power-generating coals from OAO SUEK,
being a non-arms-length transaction (hereinafter referred to as the Contract) be approved subject to the
following essential conditions:

Parties to the Contract: Kuzbass Power and Electrification Open Joint-Stock Company (OAO
Kuzbassenergo, the Buyer). Open Joint-Stock Company Siberian Coal Energy Company (OAO
SUEK, the Supplier);

Scope of the Contract: the Supplier undertakes to supply to the Buyer in 2008-2010 power-generating
coals of grades DR, GR, GSSH, DGR, DSSH, DMSSH, DOMSSH, MIX G, MIX G 3 for the needs of
Buyer’s branches located in the territory of Kemerovo region; and grades 2 BR, DGR, DR for the needs
of Barnaul branch of the Buyer (hereinafter referred to as the Product), and the Buyer undertakes to
accept and to pay for the Product;

Minimum amount of delivery is 19,610 thousand tons (nineteen million six hundred ten thousand tons)
of the Product and may be increased depending on Buyer’s demand for the Product during the period of
validity of the Contract. In particular:

Regarding delivery of power coals for the needs of OAO Kuzbassenergo branches located in the territory
of Kemerovo region:

Minimum amount of Product to be delivered in 2008 is 4,500 thousand tons (four million five hundred
thousand tons);

Minimum amount of Product to be delivered in 2009 is 4,500 thousand tons (four million five hundred
thousand tons);

Minimum amount of Product to be delivered in 2010 is 4,500 thousand tons (four million five hundred
thousand tons);

Regarding delivery of power coals for the needs of Barnaul branch of OAO Kuzbassenergo:

Minimum amount of Product o be delivered in 2008 is 1,890 thousand tons (one million eight hundred
ninety thousand tons); .

Minimum amount of Product to be delivered in 2009 is 2,110 thousand tons (two million one hundred
ten thousand tons};

Minimum amount of Product to be delivered in 2010 is 2,110 thousand tons (two million one hundred
ten thousand tons).

Delivery dates: the Product shall be delivered from 21 January, 2008 till 31 December, 2010.

Minimum price of the Product is 16,569,590,000 roubles including VAT and may be increased pro rata
to the increase of the amount of Product delivered. Of the above amount:

- 11,337,490,000 roubles including VAT for the delivery of power coals for the needs of OAO
Kuzbassenergo branches located in the territory of Kemerovo region;

- §,232,100,000 roubles including VAT for the delivery of power coals for the needs of Barnaul branch
of OAO Kuzbassenergo.

The Product price includes the cost of rail transportation according to the tariff effective as of the date of
execution of the Contract, and is subject to change in case of change of the tariff rates and/or the
calculation procedure.

2.7. Date of executing of the Minutes of the General Meeting: 05 February, 2008.

I



3. Signature

3.1. Deputy General Director,
Corporate Management

(Power of Attorney No. 70-119/249
of 25.06.2007)

3.2. Date: 05 February, 2008

rokhodov
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RECEIVED Approvedon® 05 7 February 2008

708 APR { P L ~by the Board of Directors of Kuzbass Power and
Electrification Open Joint-Stock Company

TEICE OF WITERHATION s “ » 2313
CORPORATE FiyiaNapMinutes of 07 February 2008 No. 23/13

QUARTERLY REPORT

Kuzbass Power and Electrification Open Joint-Stock Company
full business name (name if a nonprofit institution) of the Issuer

Issuer code: 0|0i0]|6|4|-|A

for the4™ quarter of 2007

Place of business of the Issuer: 656037. Russian Federation, Altai territory. city of Barnaul, Bril-
liantovaya street, 2,

The information contained in this quarterly report is to be disclosed according to the
Russian Federation legislation regulating stock market

Acting General Director Yu.A.Gretsinger
Date 30 January 20 08
Chief Accountant S.S.Prikhodchenko
Date 30 January 20 08

Chief economist of the Corpo u&afo

e,

Contact person: Natalia Aleksandrovna Yakove
Telephone: (384-2) 45-37-61
Fax: (384-2) 45-37-61
E-mail: yakovenkona@kuzbe.elektra.ru
Website used by the Issuer to disclose infor-
mation contained in this quarterly report http://www kuzbassenergo.ru/invest/doc/
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Introduction

The Issuer is obliged to disclose the information in the form of the quarterly report because Kuz-
bass Power and Electrification Open Joint-Stock Company is a joint-stock company established at
privatisation of government-owned enterprises, according 1o the privatisation plan approved accord-
ing to the established procedure and as of the date of its approval representing the Issuer's share is-
sue prospectus which stipulated possibility of allocation of Issuer's shares to more than 500 purchas-
ers.

The full and short business names of the Issuer are: Kuzbass Power and Electrification Open Joint-
Stock Company, OAO Kuzbassenergo.

Place of business of the Issuer: 656037, Russian Federation, Altai territory, Barnaul, Brilliantovaya
street, 2.

Contact telephone of the Issuer: (384-2) 45-33-50.

E-mail: adm@kuzbe.elektra.ru

Web site: http://www.kuzbassenergo.ru

Basic data about securities placed by the Issuer: The Company placed 706,1 63,800 (seven hundred six
million one hundred sixty three thousand and eight hundred) common registered uncertificated
shares with the same par value of 1 (one) rouble each for a total amount of 706,163,800 (seven hun-
dred six million one hundred sixty three thousand and eight hundred) roubles (at par value).

This quarterly report contains estimations and forecasts of competent management bodies of the
Issuer regarding future events and/or acts, prospects of development of the economy branch where
the Issuer carries out its core business, and results of activity of the Issuer, including Issuer's plans,
probability of certain events and fulfilment of certain acts. Investors should not rely completely on es-
timations and forecasts of the Issuer's management bodies since actual results of activity of the Is-
suer in the future can differ from predicted results for many reasons. Acquisition of Issuer's securi-
ties is associated with risks specified in this quarterly report.
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L. Profiles of persons forming management bodies of the Issuer, information on
bank accounts, auditor, appraiser and financial adviser of the Issuer, as well as
on other persons who signed the quarterly report

1.1. Members of the management bodies of the Issuer

Members of the Board of Directors

-7

Full name Year of birth
1 BOLSHAKOQOV Andrey Nikolaevich 1955
2 DUNIN Oleg Valentinovich 1965
3 EVSEENKOVA Elena Viadimirovna 1980
4 KOCHETKOVA Tatyana Vladimirovna 1978
5 LISYANSKY Mikhail Eduardovich 1968
6 MAZIKIN Valentin Petrovich 1945
7 MIKHAILOV Sergey Nikolaevich 1959
8 PLATONOV Viadimir Yurievich 1959
9 RASHEVSKY Viadimir Valerievich 1973
10 SOROKIN Igor Yurievich 1974
11 SHATSKY Pavel Olegovich 1972

Chairman of the Board of Directors: LISYANSKY Mikhail Eduardovich

Members of the Administrative Board..

Full name Year of birth
1 GREBENNIKOV Alexei Antonovich 1939
2 GRETSINGER Yuri Aleksandrovich 1953
3 EROFEEY Alexander Kupriyanovich 1959
4 LAVROV Alexander Mikhailovich 1950
5 MIKHAILOV Sergey Nikolaevich 1959
6 SKOROKHODOV Dmitry Viktorovich 1977
7 SHEIBAK Yuri Vladimirovich 1953

Chairman of the Administrative Board: MIKHAILOV Sergey Nikolaevich

General Director:
Full name Year of birth
1 MIKHAILOV Sergey Nikolaevich 1959




g

ZI900000006Z0181010¢ uptssny 251 fo yunqiagy Houpag 0aodau
im0 Juapuodsaiio) £ ‘nuaan Aysiqoiy0 [DI2L2UI07) YI0IS-110f -2y - (OVQ) 14 98 ST winoIow
ZI9L026¢0 DI ‘0A0L21UBY] ‘990059 Jo §198 "oN younig Jo §198 ‘oN youvag | 9E0ZOINTOTINISTOLO¥ mann) | ¢
SE6LITISOFS NNT
PRLODOOOOOOFOISIOIOE yuvg
unoon Juapuodsario) ut ¢ 22415 vdoyspra3oN | yoyn Aundwo) yoo1s-utor 1N02ID
PRLLOTEYO DIF ‘0a0123Y ‘660059 uadg fo yyouvag ssvqzny yuvg vSy1 Ovo g3 | IST0000T100%01820L0% Juarmy | °9
LLBTOI0¥S NNT
#L800000000501810T0€ LE
Junodon Juapuodsssio) | 4122415 DADYSAOYIUUIIGIIIS NVINT TV yuvg JUNoI3D
PL8FOOSHO OIF YSL11q1S0AON ‘660059 dundwio) y2015-yutof uzdg YVIWATVY yuog QVO | ££8100000006018C0L0F wmeamny | ¢
EOPOSO¥rELL NNIT
1980000000000I81010£ yung
Junoddv Juapuodsario) 1 ‘819 ‘6 ‘1224 upysndyf | yuounsasuy poddng diysinou yunyg puausaauy jod JUnoI3n
198£8SF¥H0 DIH ‘MODSOP ‘6TESTI | -e4dasru yuvg [pro12uiU0) -dng diysanoussdogug g3 | #8£000000008018Z0L0% wasmy |y
ITIT90%L20 NNT
£8L00000060010181010¢ oaosuaY] fo 312 2y} onodu
Junod2v JudpUdsaiLo) 7 ‘onuaap AyssquA0 | w groTvyn yurg Auvdwod | -ayf fo 4310 241 ut FISTVH JUnooon
£82L02890 D019 ‘onoiamzy ‘66009 | YI0IS-Iutor uzdQ fo youvig yuvg OV 0 o youvig | 605000020008018Z0L0F waany |
T1T1Z90%L20 NNI
£8.0000000010181010€ 0A0IIWIBY] fO A110 2141 uY 004U
JunoIdD JuIpuodsario) Z ‘anuaap dys1qriy0 gISTVN yuog duvdwo) | -2y Jo G2 a1 wp STV unoow
£8LL0TE40 DI ‘Vaosaud)] ‘660059 | YyooIS-Iutof uadg fo youvig yung Qv o Jfo youvig | £98000000001018Z0L0% uadny | g
90¥000Z0LL NNT
£PL00000000L0181010F MOosopy fo yung OVO
unooov Juapuodsaiio) § 9aa.41s vAvyspo43oN | fo youvaq oacsamay (OVO) YOUDLG 04042 Jnoaow
EPLLOZERO DI ‘0a0L22Y ‘660059 MOISOY Jo yung g3 ST -2)] ‘Moosopy fo yung OVQ | rFro000€S00Z0ISIOLO¥ waun) | °f
L 9 S 14 £ [4 l
(NND) ue uonnIsul UoIINIISUI J1paIo ad
N uonEaLhuap! 1okedxe) ay} Jo mmu”_:m%g Jo aoeld 1Npor) %ME .Mf_w.wo swreu (4 xﬁma uﬁa.«uo u..h%_ tw:m faquImtijUne2Ty Ezoww< N

o298 spuodsalios ‘g

JINSST 24} JO SJUnodde yueq Jo syreRq ‘T'1

¢cop-zg :'oN uonduraxy (@)7-¢OT1

>

E£EE000002¥ NNI
Auediion 3o0j5-juiof U UCHRIYLIIDIT PUB JOMOd SSBQZMY




096¥L090LL NNT
[6£0000000090I81010¢ 0n042uwY fo 112 ayr up
Juno22p Juapuodsasio) §/L 1 anudan uiuay (OVO) PO Ssauisng | oaocsawdy fo 4310 ayp ut yuvg HnoIZn
16202690 019 ‘on0uatuzy €00059 MOISORY g ST Jo youvag - WaW OVO Jo youvig | Z6£0000Z100201870L0% wa4anyy | Cpr
TL8S0F6TLL NNT
0£L00000000L0181010¢
1unodon juspuodsaiio) I/LL ‘onudan A1ys LINTZ yurg LINAZ yuvg unoxon
OELLOTSHO DIF | -12408 ‘040451UIY ‘660059 IS0 Jo youviq oao13ua)y DSFO Jo youpiq ososawdy | SO0G0000001018Z0L0% worn) | g
£L8T0190%8 NNT
98L0000000000181010F 0ACIIUDY 04043y
Jun 02D Juapuodsaliio) 1/ ‘onuzan duyzapojopy | fo 61 ayp ur Yy WA TV yuvg | Jo G oy ut JYWA TV yuvg Juno22D
98202880 DI ‘onoLaua) 0L0059 OVO Jo youniq ono1awayy OV 0 Jo youviq onosowdy | LI0000005008018C0L0¢ uauny | gl
EPEOSOCILL NNT
L8L00000000SOISTOTOS ysaqisonoN fo G1o ys11q150a0N Jo 4312
uno2oD Juapuodsasio) [ZZ 12241s aoywdog g 211 Ul UDGIPad)SUDL] 23] Ul YUDGHUPIIDISUDL] JUnOIID
LBLSO0SP0 OIF ‘Ys41q1S040N ‘6800€9 OV Jo yourig OV Jfo youvag | ppO000000LIBOTISTOLOY Juasany | °rf
YOUDIG 040421y
£68£80£0LL NNT ~ (OVO) uonvLapay
ZI1900000000201810105 uvissny 241 fo yuvqiaqs YOUDLg 0404
J1n022p Juapuodsasio) £¢ ‘anuaan {ysiqoQayo 112007 YI0IS-1UI0f oy — (OVO) A4 IS ST N0V
ZI19L0Z¢v0 DI ‘0a01213Y ‘990059 Jo 5198 "oN youvig Jo S198 ‘oN youpig | 0F9ZOI0Z09Z8018TOLOF piadan’y | gl
0967L090LL NNT
16,0000000090181010& ooty fo 310 sy ur oA0JZWY f0 A110 21§1 U}
o2V JuIpuodsaiio) §/LET ‘anudap ytudg (OVO) POy Ssaursng yung unoIp
162202540 DI ‘onosaua}y] ‘€00059 MoOSOW g2 ST Jo youvig - WA OVO Jo youvag | 95Z70000Z1001018T0L0F wauny | 6
909£SE01LL NNT 0A0LIUIY
65L0000000070I81010¢ Jo &0 ayp wp (duvdwo)) yoo015
Junosov uapuodsario) | z/gs ‘onusap QysaqvQy0Q | -juor pasop)) 7 GIA yuvg (0OVZ) ¥ 41A JuN 023
6ELLOTERD OIH ‘oaosudy 990059 Jo L0Ty oN youvsg yuvg Jo LOTF "ON YyouDdg | [0Z0000L000101820L0% mwauny | g
YIUDLLT OAOLIUIDY]
£68680£0L NNT — (OV Q) uonviapay
£€9¥-Z8 oN uondwaxy (H4)Z-€971 £££000002F NN}
Auediuto?y 4o0IS-JUIor USd() UCHBIYLIISIT PUB JBMOd SSBGZNY
- .




H

LL8ZOI0FS NNT
9820000000000181010¢
Junodov Juspuodsasio) I/L ‘anuaan duyzapojopy NVIVTTV yuvg NVYIWH TV yung mnodon
98LLOTEFO DIE ‘onosudy 0L0059 OV O JO youvig 0a040d)yf OV Jo youvig onoiawdy | 9ZEODOO0SO0E0ITOLOF anny | 77
ZI6000¥¥LL NNIT
86L00000000L0181010€ oaosnuzY ALY
Hun020D JuapU0dsa1i0) £€ ‘onuaan Aysppuzny | fo G310 ayp wy yuvqzoIaswodd | fo 431> 2yz ul yuvqIUIaswolg 02D
86407600 DI ‘oa0saway ‘0000S9 | gD SISO youvsg 0a0sudY | gD ST Jo youvig oaosumay | [09661000087018Z0L0% Juadn’y | g
Z05000¥PLL NNT
66L00000000€0181010€ y¥sa1qisoaop] Jo A11d ysarqisoaon Jo 1o a1
unoodD jupuodsatio) 0Z 12aus SIS | ayp wr pragsny yuoquInaffiy u prysny yupquaziaffivy JnoIdn
66LP00590 DIF YS11GISOAON ‘6600£9 OVZ Jo youvig uvliaqis OVZ Jo iouvag uvtiaqis | 888p0PO00LOFOISIOLO¥ waamy | 97
QIO000I£8L NNT
LELOBOOODOOGOISIOINE
N0 Jupuodsaisos £1 122418 DAOILY WUDG G IA ISOMUYMON WUDG F I 4 ISTMIFLION] HnoIIp
LPLLOTEPO OIF ‘oaos3u) ‘0#00S9 OV 0 Jo ypunig oaosauay OVO Jo youvag oao22ud)f | FSOO00000¥9£018Z0L0% iy | g1
06186201LL NNI
8€T00000000C018£010E MOISORY
N o020 Juapucdsairod | gs 1221435 pdpysaoyni1osioq “(duvduior Qypqur pasmury) Moasol “(000) JUnoe’Ip
8STERSHPO DI ‘MOISORY ‘900L2T asnof Sutaval) SIY OIN asnoy Surwal) SIH ONN | 02900000001£018¥1Z0€ madny | g1
168918744 NNIT
SELO0000006E0I8IOIOE
Jun 023D JuIPUOdsa107) ZI 122415 {4saoaS() yung pydjy yung vydpy N0
SPLLOTEPD OIF ‘0a04213)] ‘660059 OV 0 Jo youvig oaosawuay OVO Jo youvig oaosaway | §EI0000TE00SOTISTOLO¥ sjuanny | Uf
6£102L02044 NNT
9SL00000000L018I010€ onosaudy fo 112 2113 u1 pv4 ]
02w puzapuodsaiio) ZI ‘19243 Aysaon1sQ uBtaiso,y 10f yuvg Auvrduio?) oao42uY fo 4310 2181 41 Jun 020D
9SLL0TEP0 DIF ‘0ao1waY ‘660059 | yo0IS-IUtel HadQ jo youvig g4 OV Jo youvig | [000000£700¥0I8T0L0Y mwauny | cgf
096¥2090LL NNT
16£0000000090181010€ oaoiudy fo A11o ayr ur
21020D JUdpU0dsaLIo) £/LE1 ‘onuaan uiuay (OVO) preoyq ssauisng | oaotawdyf fo 412 ay ur yung oD
T6£L028%0 DIY ‘onosouay ‘€00059 Moosopy g2 S Jo youvig - WAW OV O Jo youvag | ££H0000Z100801870L0% waany  €r
££ot-g8 oN uondwaxy (4)7-€¢971 EEEOQO0OCY NNI

Y

Auediwioy ¥201S-UI0f Usd() UORBOLUIDEIT PUE 19MOd SSBQZNY{




Il

£8200000000I0I8I010E oa0pag 1O Amip1sqng YOUDIF 04012 O OA0LIU
Wn 020D Judpodss1i0) 8 ‘12215 vADYSIGVGHO odosawia)] fo > ayrwr gIs | -2y Jo 430 ayy ut FISTVIN nolon
£82L0ZE80 OIF ‘odojag ‘9p9zs9 | “TVHN YUDG OVO Jo youvig yung Qv Jo youvag | 98£0000T0008018T0L0¥ waun) | 0f
youvsg
£685£80L0LL NNT ono02g — (OVO) Honviapa
1¥900000000S018I1010€ upissny a1 fo yuvqi3qs fjountg
Juno3op puapuodsaiio)) 7 ‘ouvy doyspoavzoyuisy JPI3URMCD) YIOIS-PIIoL 0a012g — (OVO) 1Y g5 SI N0V
189800590 DI ‘oa0jag ‘009759 Jo 65€7 oN youvig Jo 6557 "ON youwvag | £6¥0010FT9Z6018T0LOY waany | 67
9L0POOIITY NNT
0¥L000000009018I010E
U020V Juapu0dsaLI0) v 68 ‘ 1o41s vaony | YNVISANZIGISIANZAN | MNVESANZIINSLANZIN nisHoNI
OPL60ZEP0 DIF YSIUINYOAON ‘080¥59 yuvg yooIs-iiof OVo gsrovo | LZ8£9100000901820L08 | -vdoudo) | g7
YOUDIG YSUINYIIINPHZIW
£68£80L0LL NNT - (OVO) uonviapaq
I[#90000000050181010E umissny ay Jo yuvqiaqs youpag YSudonpya |
N o300 Juapuodsasio)) V-6 ‘QNUIAD ACLINYDYS JDI43W0]) YOOIS-IUIOLf -(OY0) 1Y 95 S JUN0220
IP9900SP0 DI | “YSuayo2npi2apy ‘¢88¢<9 0 €9/, "oN youvig Jo £9/7 "oN youvdg | SQOIOINLO09TSOISTOLOY warmy | LT
I1IT907.20 NNI younsg ys1auzny YOUDIS YSIFUZNYOAON
£8L0000000010181010¢ -000N] 201ff0 pUoIppY ao01ffo [puoinppp ‘0avsau
JunooD Juapuodsario) [Z “Joa41s aoisvisniug | ‘oaoadway jo G aypur gIs | 2§ Jo &1o oy 11 FISTVHEN JunoIID
£8LL07E¥0 D19 ‘YSIPUZNY0AON ‘L70#S9 | ~TVHA YuDg OV O Jo youvig yuvg QVO Jo yuvig | 0870000£00001820L0% woany | 97
9LOFO09ITY NNT
0rL0000000090181010F
1un0o0 juapuodsaiio) v 68 ‘122415 vaoary | INVISANZIGISLANZNNA | INVESANZIIASLANZNN Juno2o0
0rL60CEP0 DIF ‘YsrauInyoaoN ‘980559 yung yooig-of OVo gasrovo ; ro6I100000001018T0L0% maamy | °§Z
LEFIOOPFLL NNT
8rL000000000181010E 0AOLPWIDY] 040D
1N 02D JUapuodsaLio) € 19241 DADUL0GOS Jo &0 ayp ut (OV'Z) INVI Jo G ayp ur (OVZ) INVE JUN0IID
8PLLOTEPO DIF ‘onoinuzy ‘920059 | -WOUdZVD gSI fo youvig | -WOUIZVD SIS0 youvig | 0T000009£00Z01820L0% uadan) |yl
LL8ZOI90¥S NNT
98L0000000000I81010F
3N 0330 WBPpU0dss10) I/ ‘anuaan dwizapojopy NVINT TV yuvg ¥VINT TV yung Junaaon
98LL07€P0 OIF ‘onosaudY 0L0059 OV 0 Jo youpag 0a0431u3)] OV 0 Jo youvdg oaotawa) | pSEGOOOOSTOEQIRTOLOY Juadiny | €7
££9¥-28 0N uondwaxy (H)7-€971 £££000002% NNI

Auedwion 3o0}S-utor uadQ UONBIYUIIS]T PUB JaMOd SSBQZNY



4

SE6LITSOVS NNT
$8200000000#0181010F yurg vSHrl
JUn0e2Ip JuApuodsaiio)) 2 199418 050ysaojavg Aunduo?y yooig-purop uadp N0
PRLLOZSEYO OIF YS12uInYOAON *LO0¥SY Jo youvag ysppuinyoaonN yuvg YSH OVO Jo GN | 9T£0000T100601820L0% warmny | LE
ITIT90FLT0 NNT youvag ysrpuny younsg
£8L00000000I0181010€ -000N 221ffp Livipisqng YS12UZNYOAON O (] 004U
JuNOIID JIPUOdsaLio) IZ ¢ 122438 ACISDISMIUT oncswdY fo & sy ur IS | -2y Jo Auo ayp ur gISTVAN nauon
£8.L0Z880 DI YSIUINHOAON ‘LZOFSY | “TVUN YUPF OV Jo youvig yuvg Qv O Jo youvig | [000008r10060181086# | -vdoudoy | -9¢
LL8TOT907S NNT VIV
98£0000000000181010¢F ¢ “ApysayoSojouyday | -FATV yuvg OV Jo ypuvsg ¥VIWT TV yurg
JunoIav juapuodsaiio) | jornsip ponuapisas ‘Aoysuy 0a0s2w3Y Jo Jusuiind OV Jo younag ososau HnoIdn
98.L07680 DIF | WawdI1as ‘01012 ‘T19Z59 -af ysuf avffp Cvprsqns | -2y Jo juauuvdaq ysup 0q | L1€00000STOI0I8TOLOY waam) | “€f
LL8Z0T9078 NNIT VW
9820000000000181010¢ < ‘AnysaynSojouryoay | -FTV yuvg QVO Jo iouvig YV TV yuog
Junodov Judpuodsaiio) | pusip pnuapisal ‘doysuy oaoswdy fo pauiiavd OVO Jo yaunsg oaosawayf Juno2ov
98202680 DI | 1udwianas ‘oaojag ‘TI9Zs9 | -2d doysuj 29ffo dvipisqng Jo wawiandaq Aoysur 0@ | 18200000500S0I8Z0L0¥ maLny | pE
£E6LTIR0PS NNIT yupg
PSLOVOOOOOOYOISIOIOE OF 122418 | poyn duvdwor) yr0is-jutof
Jun02oD Juspuodsaiio) vADU20L0pOUZI]IYT uadQ fo youvig osoiowdy yung vSyn Juno22n
P8LLOTEPO DIF ‘0a0jag ‘719259 | Jo Qysaojag 2oYJO Lvipisqng | OVO Jo GN Jo Lyssojog Od | 8990600ZI805018T0LOF Juasn) | €€
youvig
£68£80L0LL NNT 04012y — (OVQ) UONDIIPI]
1£900000000S0181010¢ upissny 211 Jo yuvqiaqs ifounlg
Juno2n Juapuodsario) 7 ‘auv] £A0ySpoAnZoNuUIs] [DIDIIUINIOT) ¥I0IS-JUI0F 0a012g - (OVO) 14 S ST JUN0IIY
1¥9r00590 OI9 ‘onorag ‘009259 Jo 65£Z "oN 1ouvig S0 6S€7 "ON youvag | £5L00I0PI9ZC0T8T0L0¥ madany | Tf
youvsg
£68£80L0LL NNT oao12g — (OVO) vonpLapa,y
I[#90000000050I810I0¢ umssny a1} fo yuvqiaqs youvig
Juno02Iv juapuodsasio)) 7 ‘auny doyspoavZoyuisy IR0 Y0150 oaopg — (OVO) AN 9S ST Wah
IP9F00OSFO OI9 ‘oa0jag ‘009259 Jo 6§£Z "oN youvig JO 6S£T "ON Houvag | 9L600F081978018Z0L0¥% -ooeHEng | [€
IT1Z907L20 NNIT youvdg
££9t-Z8 :'ON uondwaxy (@)7-€971 EEE00000ZH NNI

AuBduwon ¥20)S-JUI0r UadQ UONBIYLIDL|T pUB 1emOd SSEQZY




¢l

TTIZ90FLT0 NNT
£8L00000000T018I0I0E 0a012m2Y fo A110 243 U} 000431
N0 JuIpuodsaiio) Z ‘anuzav A1ysaqviyo gISTVYN yung dundwoe) | -2y fo o ayr wp GISTVAN JunoIom
£8LL07680 DIF ‘ososamay ‘66009 | yooIS-Iuior uadQ Jfo younsg yuvg QVO Jo youvag | STEOHO0I0000018T0L0% waany |\ Cp
T[IT1Z908L20 NNT
£820000000010I81010€ oaoazwdy fo £330 a3 u} oaod
1un02op uapuodsaiio) Z ‘anudap Afs1qoay0 gISTVYN yuvyg Suvdwoy | -3 fo 41 ay1 wr gISTVHN junos3D
£82L0C880 OIF ‘Onosaua)] ‘660059 | ¥o0IS-rutor uadQ fo youvig yuvg OVO Jo youvig | 9p700002000901820L0¢ wauny | pp
LL8ZOI90PS NNT
98L0000000000181010¢
1N 00D Juapuodsaiio) [/L ‘anuaap Aul2apojop NVIT TV yuvg NVIWT TV yuvyg Huno2an
98LL0TE80 OIF ‘on01u3)] 0L00SY OV Jo youvig 0A0L2uidy OVO fo youvig eaosaudy | Lp000000S00I0IRTOLOY mauny | tp
TTIT90PL20 NNT
£8£0000000010181010F on0LUY Jo 4310 2y) ut 0A0IIH
un 02w Juapuodsasioy) Z ‘oanuaan (ysiqodnQO gISTVH yuvg Kuvduwo) -2y fo dno oy w1 GISTVEN N0
£8LL0T8E80 D14 ‘0n0Ju2Y ‘660059 | yo0is-1utor uadQ fo youvig yuvg Oy Jo youvig | 0Z£0000Z000S01820L0% wainy | Ty
touptq a2doysaoyiu
£68580L0LL NNT -u1sQ — (OVO) uonviapa.y
1#900000000S0181010¢ upissny 211 Jo yuvqiaqs ioup1g akoysao
1no0220 Japuodsaiio) £ ‘122438 mndjo prsuNe)) Y015 uor | -ymusQ — (Ovo) 44 95 ST Juno2ID
1#9#00S%0 DI YSIFUINHOAON ‘€80PSY Jo 9599 "oN youvig J0 9699 ~ony youvag | 9IREQIOLIITROTRTOLO¥ wauny |\ Iy
9L0$0091ZF NNI
OrL0000000090I81010¢
Junodop juapuodsaiio) D68 ‘122us vaoary | INVISINZIGASLANZNN | INVESINZIGASLANZON Junoaop
0¥L602E90 DIF YSi2uInYoaoN 080rS9 yung yo01s-1utof OVO asr ovo | 690r0000000001820L0% jaan) | oF
11TZ90%220 NNI youvg ysrauzny youvsg
£8.00000000101810108 -000p] 01O Aavipisgng YSIPUZNYOAON O 0A0IIU
Juneaop juspuodsalio) [Z ¢ 122415 aopsvismpug osouy fo Qo ur grs | -2y fo 4o ayp ut gISTVIN HinoIID
£8£L07€r0 DI YSIPUZNYOAON ‘LZOPS9 | ~TVH1 Yuvg OV O Jo youvig yuvg OVo fo youvig | [£008005000101820L08 | 2wi0dio) | “IE
£820000000010181010F -oaopf 2o1ffp davipisqng HSIZUZNYOAON] O 0A01oMW
no29v Juapuodsaiio) IZ ¢ 122415 AOISDISMILY onosway fo Qo ayrm gIs | -2y Jo Ano sy ul gISTVAN JURO2ID
£82L07890 OIF YSIUZNYOAON LZOPSY | ~TVUN yurd OV O Jo youvsg yuog QVO Jo youvag | [£00000€000E0I8Z0L0¥ wadanyy | gE
£e9t-Z8 :"oN uondwaxy (4)2-€071 ££€00000Z¢ NNI

Auediton ¥o0iS-jLIor uad( UOJBIYLIIS|T PUR JBMO SSRQZNY




¥l

IL689187LL NNT
£650000000020181010F 245U 24JUITY SSIU
puno2o0 uapuodsaiio) | [ 8piq /€ ‘122435 vyaosyod ssauisng vyaonjod ‘o -1sng pyaoayoq ‘o A Junooon
£65STSHIO DI MOISORY ‘0OOI0T | A4vipisqng ‘yuvg vydly OVO -ipisqns ‘yuvg vydiy OVO | pIPI0000TI0SOISTOL0F fuaiiny | €€
ITIT90%L20 NNT
£820000000010181010€ oaot2uy fo Ao ayr oA0LIW mnoIID
N0 Judpuodsaiio) Z ‘anuaap A1ys1qvds0 GISTVY yung duvdwo) | -2y Jo Ao o w FISTVHN douarina
£8LLOTERD DI ‘onosudY ‘660059 | Yo0IS-Iutor uadQ fo youvig yuvg OVQ Jo youvag | 7I0000£000068L620L0 nsundf | 7§
TTIZ90PLE0 NNT
£8L00000600I0I8I0I0E oaosuidyy jo 4112 ayr ut oa0M Junodon
wnoasw juapuodsaiio) Z ‘anuaap A1ysiqudpiQ FISTVH yuvg &undwo) | -a31 fo & sy up GISTVIN Aouasana
£82L0Z890 DI ‘VaosamIY ‘660059 | yO01S-utor uadg fo younig yuvg QVQ Jo youvig | ZI00000000008L6C0L0F mwaumny | ¢
ITIZ90PL20 NNT
£RLO0060000TGIRIOIOE oactway fo Ao ayy uy oaoiu o0
yun 0220 pizpuodsaiio) Z ‘anuaav ApysigaryQ gISTVY yuvg Suvduto) | -2y fo 410 ayr w) JISTVHN duraand
£82207600 OIF ‘paos2d) ‘660059 | yo0Is-utor uadp Jo youvig yung Ovo Jjo youvag | 11100010000£0¥820L0% Hsupdf | 9§
TTIZ90PLT0 NNT
£8£00000000I0181010¢ oa0d2tudY Jfo £330 21 up 0A0L311 mnoon
puno2op juapuodsario) Z ‘anuaan ApysiqoQy0 qgISTV¥N yuvg Auvduo?) -2y fo &310 ay1 ut GISTVH? Aua4and
£8.£L02500 DI ‘oa0uud)] ‘660059 | yo0IS-putor uadQ fo youvig yung Qv Jo ypuvig | 11100000000005820L0% oLy | 6P
TT199L07CL4 NNIT
ZIL0000000090I81010€
N0 IpUOdssii07) p¥ 122418 DADYSUBZILIDS yunquiq yunquiq JUN0IID
ZILELIOFD OIF Ynvuing ‘950959 | -08 OVQ Jo youvag uunivg | -o§ QVO fo youvig nouivg | 9180000¢000601820L0% Jjuasm) | gF
£685£80L0LL NNI
19900000000S0181010¢ vogr nouing jo 412 a1 nouing fo 4310 a1y
N 0200 juapodsaiio) ‘anuaap A1ysjouoswoy | wup uonviapa.y upissny 2 fo | ui uonviapa.y uvissny iy jo JUnoeIID
1P9r008¥0 D19 ‘nouivg ‘9EH959 yupq1qs 211 fo yuvg Wiy yuvqiaqg ay1 fo yuvg wny | 9.Z0016000Z0901870L0% LN | Lp
TFIZ90¢L20 NNT :
ERL0000000010I8I0I0E
1uno2Ip apuodsaiio) [/L ‘anudan {uy2apolopy NVINT TV yung NVIWTTVY yung JUnodov
£82207600 019 ‘onouawa ‘0L 00S9 OVO Jo youvig 040131y OV O Jo youvig onoisauizy | 9I1000000S00S018C0L0% Jusdan) | 9p
££9p-Z8 :'ON vondwaxy (4)Z-€97I £E£00000Z4 NNI

Auediion ¥o01S-Julor uad() UORBILLIDE|T PUB J8M0d SSBGZMY




Sl

096¥L090LL NNI
[620000000090181010¢ oaoL2wdY fo 310 ayr ut
Juno3ap uapuodsaiio) £/LET ‘Inuaap uiudy (OVO) P1ioyM ssauisng | ososaua)f fo 412 211 up yuvg Jnoadn
16LL0C5P0 DI ‘onosa1zY ‘€000S9 MODSOH D ST Jo youvg - WawW OV O Jo youvag | p000000Z1005018501Z | Atonsodaq | '[9
6510402044 NNT
95200006000L018I010¢F oaodatudy fo Ao atp ut Ippd
1un 0290 uapuodsatio) ZI ‘1294is LysaonsQ uSouso.f 10f yung fuvduio) o0ty fo A110 241 ur oo
9SLL0Z880 D19 ‘0n042wDY ‘660059 | Y0IS-putor uadg Jo youvig GIA OVO Jo youvig | LOSPOOOEPOOPOISYOITY | ddonisodaq | 99
6510400044 NNT
9SL00000000L0I81010F oaosawidy Jo 10 2y1 ur apvLf
1unodop puspuodsaiio) ZI 122415 AYSa0HSQ |  uSras0, s0f yung Aunduio) oao4way Jo 310 ayp up uno2ov
9SLL0TE¥0 DIF ‘onoszmzY ‘660059 | Yo0IS-Hutor uadp fo youvig GLA OVO Jo youvag | LOLPOOOSHOOIOIREQIZY | &tonsodaq | 6§
6510200044 NNT
9SL00600000L0I81010F oAUy fo 112> aifz ui pvd ]
Wno2D puIPpUOdsaLIo) Z1 ‘122415 Aysao41sQ uSra10,y 10f yuvg Auvdwio) oaosnudy fo Q1o ayp ut JunoaI’n
98LL0TEF0 DIF ‘oaciway ‘660059 | Yo0IS-1uor uadQ Jo youvig 1A OVO Jo youvig | L09r000EPOOSOIREOITH dtopsodaq | g%
G6E10L020LL NNT
9SL00000000L0I8I0I0E oAoduY fo A310 a3 ut apvd ]
Junod puapuodsaiio) Z1 192418 £ysaonsQ usias0.f 40f yunyg Aupdiuio) oao1way fo 412 211 ut Juno2oD
9SLLOTEND DI ‘onosauay ‘660059 | ydois-utor uadg fo youvig LA OVO Jo youvig | LOSHOOGEHOOPOISEOITH | Atonsodoq | L§
651002044 NNIT
9S£00000000L0181010€ oAy fo 310 ayr up 2pnd |
Junodop apuodsaiio) ZI 122418 £}Sa045Q u8as0.f 10f yuvg duvduio) oaoduayy jo 310 ayr up Junoedov
9SLLOTEVO OIF ‘od010m) ‘660059 | yo0185-1utof uadQ Jfo youvig GIA OVO Jo youvig | LOppO00SHOOSOIRSOIZH | donsodoq | 9§
GET0L0T0LL NNT
95L00000000L0181010€ on0LY fo A310 a1y} 1 apd [
yunodav juspuodsaiio) ZI ‘122218 AysaolisQ ufias0.7 s0f yuvg duvduio) oacswdY fo A 2ty ut HNOI3D
9SLL02E80 DIF ‘0n0L2udY ‘660059 | ¥O0IS-Jutof udp Jo iouvig 1A OVO Jo youvig | LOSPOOOSHOOSOIRIOIZY | Atonsodaq | 6§
12689182.4 NNIT
£650000000020181010¢ a7y 2a3ua7) SS3U
noop juapuodssiio) | I Sp1q ‘L/€ ‘12241 vyaosyod ssauisng vyaoaod ‘2210 -1sng pyacjog @ffo v Junoddv
£65STSHPO OI9 MOISORY ‘000101 | S4vipisqng ‘yung vydly OVO -1pisqng ‘yuvg vydly OVO | SIFI0000TI01018Z0L0% nun) | pE
££9y-z8 :°oN uondwaxy (4)7-€971 EEE000002F NNI
Auedwon Jo0jS-UIor uad( UCHEORLII0S|T PUE JAMOL SSBQZNY
ol .




91

HOUDLg 040191
£68£80L0LL NNIT -3y — (OV Q) HONDL3p3f
2196000000020181010F upissny a1 fo yuvq1aqs youvlg 0a04au
qun oo apuodsaiio) £ ‘onuaap A1ys1qv40 OO0 §O0IS-IUI0f -2Y - (OVO0) 1Y 95 ST JUN0IID
1902880 219 ‘0a0sauy ‘990059 J0 5198 "ON youvsg Jo §T98 “oN youvig | 9£00000009Z8018901Z8 | Aonsodaq | 99
0969.L090LL NNT
1620000000090181010¢ o043y Jo &112 ayr ui
110200 JuapHOdsILI0) §/L €1 anudap utuay (OVO) P1ioM ssauisng | oaosaway fo 415 oy up yung oY
16£L0C890 019 ‘0r0sRUIN ‘£000S9 moosopy g SI Jo youvig - WQW OV Jo youpig | 9000000Z1006018S0IZF | Monsodo@ | 69
096¢L090LL NNT
16£0000000090181010¢ 0a0421Y fo A3 a1y uy
1un 020w uapuodsaLio) §/LET onudan uiuay (OVO) P1HOAM Ssauisng | 0ao4away Jo 10 2yp up yuvg Junoeaon
16207590 019 ‘on0saudy ‘€000S9 MOISOI gD ST Jo youvig - WAW OV 0 Jo youvsg | £000000Z100001850IT5 | Aonsodaq | 9
09692090LL NNT
16£0000000090I81010€ oa02waY Jo A310 21y
unodop Juapuodssrio) §/LET ‘anuaa0 HIUI7 (OVO) piHoM ssavisng | oaciauay fo 1o a1 ut yung JunoIzm
I16LL028%0 019 ‘0a0421UIY ‘£000S9 #oIsopy g2 ST Jo youvig - WaW OV Jo youvag | [0000007100L018901T8 | Monsedaq | €9
09620904 NNT
1620000000090181010¢ oA012uIY Jo A1 141 ut
JuN020D JudpH0dsaiio) £/LET ‘anudap mudJ (OVO) Praog ssauasng | oaosawayy fo 1o ayp up yuvg junoIIn
16££07590 D19 ‘0a0aZY ‘€O0GS9 OISO g2 ST fo youvig - WAW OV Jo youvag | S000000Z1009018SOITH | Adonsodaq | 79
£e9p-28 :oN uondwaxy (d)Z-£DTI E£EC000002F NNI
Aupdiwiory ¥o0)S-JUIOf USdQ UONBILLIOS]T PUB JOMOH SSEqZNY
* .




N 400000093 SRR TR, T e e o

1.3. Details of the auditor (auditors) of the Issuer

Details of the auditor who performed independent audit of annual accounts for the year 2006:
Full business name: Closed Joint-Stock Company PricewaterhouseCoopers Audit.

Short business name.ZA40 PwC Audit.

Place of business of the auditor: 115054, Moscow, Kosmodamianskaya emb., 52,blg. S

Ph.: + 7(495) 967-60-00

Fax: +7(495) 967-60-01.

E-mail; Ardgph@pwcglobal.com

Number of the licence authorizing carrying out auditor activity: E 000376

Date of issue of the licence: 20.05.2002

Period of validity of the licence authorizing carrying out auditor activity: fill 20.05.2012.

Authority which issued the above licence: Central Certification and Licensing Auditor Commission at
the Ministry of Finance of the Russian Federation.

Data on the auditor's membership in boards, associations or other professional unions (organisations):
U.S. — Russia Business Council; American Chamber of Commerce; Association of European Busi-
nesses; Managers Association; Mining Advisory Council; Canada Eurasia Russia Business Associa-
tion; Cambridge Energy Research Associates; Moscow International Business Association; Russo —
British Chamber of Commerce.

Fiscal year (years), for which the auditor conducted independent audit of accounts and financial state-
ments (bookkeeping) of the Issuer: Joint-Stock Company PwC Audit carried out independent audit of
accounts and financial statements (bookkeeping) of the Issuer for 2005 and 2006.

Factors which can affect independence of the auditor from the Issuer, including information on availabil-
ity of material interests relating the auditor (auditor's officials) with the Issuer (Issuer's officials):

o availability of equity interest of the auditor (auditor’s officials) in the authorised (share) capital (share
fund) of the Issuer: There is no equity interest of PwC Audit (PwC Audit officials) in the authorised
capital of the Issuer.

e extension of loans to the auditor (auditor's officials) by the Issuer: The Issuer did not extend loans
to PwC Audit (PwC Audit officials).

o availability of close business relations (participation in promotion of Issuer's products (services),
participation in joint business, etc.), as well as kinship: There are neither close business relations (par-
ticipation in promotion of Issuer's products (services), participation in joint business, etc.), nor any
kinship.

e details of the Issuer's officials who are simultaneously auditor's officials (the auditor): There are no
Issuer's officials who are simultaneously PwC Audit officials.

Details of measures taken by the Issuer and the auditor to alleviate the influence of the above factors:

Issuer's auditor selection procedure:
Procedure of the tender for selectin an auditor, and its main terms and conditions:

According to the corporate standard of RAO UES of Russia being the majority shareholder of
the Issuer a tender was held with the purpose of selection of the Issuer’s auditor. The Tender Com-
mission of RAQ UES of Russia determined the winning bidder for 2005-2006: ZAO Pricewaterhouse-
Coopers Audit. '

The winning bidder of the tender for selection of the Issuer’s auditor for 2007 was ZAO
KPMG.

The Board of Directors of the Issuer by its resolusion (Minutes No. 21/12 of 23 April, 2007)
recommended to the General Meeting of shareholders of OAO Kuzbassenergo to approve ZAO KPMG
as the Company auditor for 2007,

According to the resolution of the annual General Meeting of shareholders of OAO Kuz-
bassenergo of 06 June, 2007, ZAO KPMG was approved as the Company auditor for 2007 {(Minutes of
the General Meeting of shareholders No. 17 of 15 June, 2007).
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Procedure for putting forward a nominee auditor for approval by a meeting of shareholders
(members), including the management body which should take the respective decision:

According to paragraph 12 of clause 10.2 of of the Issuer's Charter the approval of the Com-
pany refers to the competence of the General Meeting of shareholders of the Issuer.

Part 2 of Clause 11.1. of the Issuer's Charter reads as follows:

"The annual General Meeting of shareholders shall obligatorily handle issues of election of the Board
of Directors and the Auditing Commission, approval of the Auditor of the Company, approval of the
Annual Report of the Company presented by the Board of Directors of the Company, annual accounts,
including the Profit and Loss Statement (profit and loss accounts) of the Company, as well as distribu-
tion of the Company profit (including payment (declaration) of dividend, except for the profit distrib-
uted as dividend based on results of the first quarter, six months, nine months of the fiscal year} and
loss based on results of the fiscal year.

Part 2 of Clause 11.2. of the Issuer's Charter reads as follows:

"The General Meeting of shareholders, the agenda of which includes the issues ofelection of the
Board of Directors of the Company, the Auditing Commission of the Company, approval of the Com-
pany's auditor, as well as matters provided for by paragraph 14 of clause 1 0.2 of article 10 of this
Charter, may be held only in the form of a meeting (compresence of shareholders)".

Clause 12.2. of the Issuer's Charter reads as follows:

"The General Meeting of shareholders, the agenda of which includes the issues ofelection of the
Board of Directors of the Company, the Auditing Commission of the Company, approval of the Com-
pany’s auditor, as well as matters provided for by paragraph 14 of clause 10.2 of article 10 of this
Charter may not be held in the form of an absentee ballot.

A new General Meeting of shareholders convened instead of an aborted General Meeting of
shareholders which had to be held in the form of compresence of shareholders may not be held in the
form of an absentee ballot.

According to paragraph 14 of clause 15.1. of the Issuer's Charter the Sfollowing matter refers to

the competence of the Board of Directors of the Issuer:

"Recommendations to The General Meeting of the Company shareholders regarding the amount of
remunerations and compensations to be paid to the members of the Auditing Commission of the Com-
pany and determination of the amount of the Auditor's fee".

Information on activity performed by the auditor within the framework of special auditor tasks: No

special auditor assignments were completed by PwC Audit in 2005-2006.

Procedure for determining the amount of the auditor's remuneration:

According to clause 23.9 of the Charter of OAQ Kuzbassenergo the amount of the auditor’s re-

muneration shall be determined by the Board of Directors.

Actual amount of remuneration paid by the Issuer to the auditor for each fiscal year for which the

auditor conducted independent audit of accounts and financial statements (bookkeeping) of the Issuer:

PwC Audit fee for the audit of financial statements (accounting) for the Sfinancial year ended 31
December, 2005 prepared according to the Russian Accounting Standards amounted fo 3,280,000 (three
million two hundred eighty thousand) roubles including VAT, and those prepared according to IFRS
amounted to 6,780,000 (six million seven hundred eighty thousand) roubles including VAT.

PwC Audit fee for the audit of financial statements (accounting) for the Sfinancial year ended 31
December, 2006 prepared according to the Russian Accounting Standards amounted to 4,484,000 (four
million four hundred eighty four thousand) roubles including VAT, and those prepared according to
IFRS amounted to 6,844,000 (six million eight hundred forty four thousand) roubles including VAT

Information on availability of delayed and overdue payments for the auditor services:

The Company has no delayed or overdue payments for the auditor services rendered by PwC Audit,

Information on Company's auditor for 2007:
Full business name: Closed Joint-Stock Company KPMG.
Short business name: Z4A0Q KPMG

Place of business: 119019, Moscow, Gogolevskiy boulevard, 11.
Telephone: +7(495) 937-44-77.
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Fax: +7(495) 937-44-99.
E-mail: moscom@kpmg.ru

Auditor's licence number: E 003330
Date of issue: 17.01.2003
Period of validity. #ll 17.01.2008
Authority which issued the licence: the Ministry of Finance of the Russian Federation,
Data on the auditor's membership in boards, associations or other professional unions (organisations):
KPMG International Association registered under the law of Switzerland; American Chamber of
Commerce in Russia; Association of European Businesses; Audit Chamber of Russia; US-Russia
Business Council; Russian-British chamber of commerce; Russian Union of Industrialists and En-
terpreneurs; German Business Association in the Russian Federation.

The following contracts were concluded with ZAO KPMG in 2007:

1. Contract for carrying out audit of financial statements of OAQ Kuzbassenergo as of the end
and during the first six months of 2007 prepared according to the Russian accounting principles. The
cost of services under this contract is 4,160,000 RUB (Four million one hundred sixty thousand rou-
bles), without VAT. The payment for services under that Contract was effected on 28.09.2007.

2. Contract for carrying out audit of consolidated financial reporting of the Company as of the
end and during the first six months of 2007 prepared according to IFRS and overview of the financial
reporting of the Company as of the end and during the first six months of 2006 prepared according to
IFRS. The cost of services under this contract is 8,080,000 RUB (eight million eighty thousand roubles)
without VAT. An supplementary agreement to the above-mentioned Contract for carrying out overview
of the financial reporting of the Company as of the end and during the first seven months of 2007 pre-
pared according to IFRS. The cost of services under this Service cost under that supplementary agree-
ment is 1,112,000 RUB (one million one hundred twelve thousand roubles) without VAT.

The amount actually paid in 2007 under that Contract is 6,464,000 RUB (six million four hun-
dred sixty four thousand roubles) without VAT.

1.4. Details of the Issuer's appraiser

The Issuer has not engaged any appraiser for the purposes of:
- Determination of the market value of securities being offered;
- Determinations of the market value of property used as a security under lien bonds

To determine the market value of the Issuer's fixed assets or real estate with respect to which the Is-

suer calculated an accumulated depreciation reflected in other sections of the quarterly report, the Issuer
engaged the following appraiser:
Full and short business name: Closed Joint-Stock Company NP Consult, ZAO NP Consult.
Place of business of the appraiser: 115191, Moscow, Duhovskiy lane, 14.
Telephone: (493) 952-1041.
Fax: (495) 954-4408.

E-mail; npg@npg.ru

Number, date of issue and term of validity of the licence for carrying out appraisal activity, the authority
which issued the licence: Licence No. 000031 of 06.08.2001, issued by the Ministry of Property Rela-
tions of the Russian Federation, valid till 06.08.2007.
On 14 July, 2007 the President of the Russian Federation signed Federal Act No.I129-FZ of
13.07.2007 "On amendment of some legislative acts of the Russian Federation dealing with apprais-
ing activity” according to which changes concerning extension of periods of validity of licences for
appraising activity till 1 January, 2008 were introduced into article 2 of the Federal Act No.15 7-FZ of
27.07.2006 "Regarding amendment of the Federal Act ""On appraising activity” . Thus, the period of
validityof the licence expires on 1 January, 2008.

Information on appraisal services rendered by the appraiser:
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Evaluation of total reproduction cost of a part of permanent assets as of 01.01.2003, rendering
consultation services regarding revaluation of permanent assets of the Company according to the Ac-
counting Regulations "Accounting of Permanent Assets” PBU 6/01.

Evaluation of total reproduction cost of a part of fixed production assets being on the balance of
OAO Kuzbassenergo as of 01.01.2004, rendering consultation services regarding revaluation of per-
manent assets of the Company according to the Accounting Regulations "Accounting of Permanent
Assets" PBU 6/01.

Evaluation of total reproduction cost of a part of fixed production assets being on the balance of
OAOQ Kuzbassenergo as of 01.01.2005, rendering consultation services regarding revaluation of per-
manent assets of the Company according to the Accounting Regulations "Accounting of Permanent
Assets"” PBU 6/01.

Evaluation of total reproduction cost of a part of fixed production assets being on the balance of
OAO Kuzbassenergo as of 01.01.2006, rendering consultation services regarding revaluation of per-
manent assets of the Company according to the Accounting Regulations "Accounting of Permanent
Assets” PRU 6/01.

Evaluation of total reproduction cost of a part of fixed production assets as of 01.01.2008, ren-
dering consultation services regarding revaluation of permanent assets of the Company according to
the Accounting Regulations "Accounting of Permanent Assets" PBU 6/01.

Full and short business names: Consortium of appraisers including: ZAO Deloitte & Touche CIS, In-
stitute of Entrepreneurship Problems LLC, Top Audit Auditing and Consulting Firm LLC. Chief ex-
ecutive officer of the Consortium: Institute of Entrepreneurship Problems LLC.

Place of business of the appraiser: 199178, Russia, Saint-Petersburg, Vassilievskiy Ostrov, 12" line,
11, office 3-H.

Telephone: (812) 703-40-9; 703-40-90.

Fax: (812) 703-30-08.

E-mail: mail@ipp.spb.ru

Number, date of issue and term of validity of the licence for carrying out appraisal activity, the authority
which issued the licence: Licence No. 000154 of 20.08.2001 with a period of validity from 20.08.2001
till 20.08.2007 issued by the Ministry of Property Relations of the Russian Federation.

On 14 July, 2007 the President of the Russian Federation signed Federal Act No.129-FZ of
13.07.2007 "On amendment of some legislative acts of the Russian Federation dealing with apprais-
ing activity" according to which changes concerning extension of periods of validity of licences for
appraising activity till 1 January, 2008 were introduced into article 2 of the Federal Act No.157-FZ of
27.07.2006 "Regarding amendment of the Federal Act "On appraising activity” . Thus, the period of
validityof the licence expires on 1 January, 2008.

Information on appraisal services rendered by the appraiser:

Evaluation of total reproduction cost of a part of fixed assets as of 01.01.2007, rendering consul-
tation services regarding revaluation of permanent assets of the Company according to the Account-
ing Regulations "Accounting of Permanent Assets" PBU 6/01.

Full and short business name: Institute of Appraisal of Property and Financial Activity, Limited Liability
Company (Institute of Appraisal of Property and Financial Activity LLC).

Place of business of the appraiser: 634041, Russia, Tomsk region, city of Tomsk, Frunze avenue, 96.
Telephone: (382-2) 52-11-49.

Fax: (382-2) 52-25-61

E-mail: instoc @mail.tomsknet.ru

Number, date of issue and term of validity of the licence for carrying out appraisal activity, the authority
which issued the licence: Licence No. 000857 of 10.09.2001, issued by the Department of Economy and
Regulation of Appraisal Activity of the Ministry of Property Relations of the Russian Federation, valid
Sfrom 10.09.2001 till 10.09.2007. On 14 July, 2007 Federal Act No.129-FZ of 13.07.2007 "On amend-
ment of some legislative acts of the Russian Federation dealing with appraising activity" came into ef-
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fect. According to this Act changes concerning extension of periods of validity of licences for apprais-
ing activity till 1 January, 2008 were introduced into article 2 of the Federal Act No.157-FZ of
27.07.2006 "Regarding amendment of the Federal Act "On appraising activity" . Thus, the period of
validityof the licence expires on 1 January, 2008.

Information on appraisal services rendered by the appraiser:

Determination of the market value of assets of OAO Altaienergo as of 01.01.2006 and as of 01.01.2007
for redemption purposes. The cost of appraisal services amounted to 3,000 thousand RUB.

Full and short business names: Institute of Entrepreneurship Problems, Limited Liability Company (
LLC.

Place of business of the appraiser: 199178, Russia, Saint-Petersburg, Vassilievskiy Ostrov, 12th line,
114, office 3-0.

Telephone: (812) 703-40-90; 703-40-90.

Fax: (812) 703-30-08.

E-mail: mail @ipp.spb.ru

Number, date of issue and term of validity of the licence for carrying out appraisal activity, the authority
which issued the licence: Licence No. 000154 of 20.08.2001; period of validity from 20.08.2001 till
20.08.2007; issued by the Ministry of Property Relations of the Russian Federation. On 14 July, 2007
Federal Act No.129-FZ of 13.07.2007 "On amendment of some legislative acts of the Russian Federa-
tion dealing with appraising activity” came into effect. According to this Act changes concerning ex-
tension of periods of validity of licences for appraising activity till 1 January, 2008 were introduced
into article 2 of the Federal Act No.157-FZ of 27.07.2006 "Regarding amendment of the Federal Act
"On appraising activity” . Thus, the period of validityof the licence expires on 1 January, 2008.
Information on appraisal services rendered by the appraiser:

Determination of the market value of one ordinary share in OAQ Kuzbassenergo held by minority
shareholders as of 01.07.2007 for redemption purposes. The cost of appraisal services amounted to
1,700 thousand RUB.

Rendering of appraising services related to the issue of securities information on which is presented in
the quarterly report: no appraiser was engaged.
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1.5. Data on Issuer's advisers

Information on the the Issuer's financial adviser on the stock market, as well as other persons ren-
dering to the Issuer consultation services related to the issue of securities who signed the quarterly report
and/or the registered issue prospectus of the Issuer: no adviser was engaged.

Data on other Issuer's advisors shall be specified in this item if, according to the Issuer, dis-
closing of such data is critical to the decision making about acquisition of the Issuer's securities:
none.

1.6. Data on other persons who signed the quarterly report

Acting General Director - GRETSINGER Yury Aleksandrovich, Deputy General Director, Production.
Born on: 1953.
Chief Accountant of OAO Kuzbassenergo - PRIKHODCHENKQO Svetlana Stanislavovna.
Born on: 1972,
Details of the main place of employment: Bookkeeping and Tax Accounting Department of OAO
Kuzbassenergo.

22




IV FLUVVVVAID

|/ TR e

II. Basic information on financial and economic standing of the Issuer

2.1. Financial and economic performance of the Issuer

This information is not presented for the accounting period unver review.

2.2. Market capitalisation of the Issuer

Market capitalisation is calculated as a product of the number of shares of the respective class (type)
by the market price of one share disclosed by the stock market trade institutor and determined according to
the Procedure of calculation of the market price of equity securities and investment units of share invest-
ment funds, admitted to trading through the trade institutor, approved by the decree of the Federal Commis-
sion on Securities of Russia No. 03-52/nc dated 24.12.2003 (registered with the Ministry of Justice of the
Russian Federation on 23.01.2004, registration No. 5480).

Data on market capitalisation of OAO Kuzbassenergo in 2002 — 2005 are presented according to cal-
culations of Not-for-Profit Partnership "Russian Trading System" Stock Exchange.

Assessment Price under Calculation | No. of No. of Number of | Capitalisation,
month 10 largest period trans- trans- shares USD

transactions actions per | actions for

month 3 months

December 2002 - - 2 5 606,163,800 -
May 2004 0.66325 3 months 2 210 606,163,800 | 402,038,140
June 2004 0.66183 3 months 1 210 606,163,800 | 401,177,388
March 2005 0.69854 3 months 5 210 606,163,800 | 423,429,661
May 2005 0.68418 3 months (] 210 606,163,800 | 414,725,149
August 2005 071673 3 months 2 210 606,163,800 | 434,455,780
September 2005 0.73103 3 months 6 210 606,163,800 | 443,123,923
November 2005 0.79821 3 months 5 210 606,163,800 | 483,846,007
December 2005 1.07519 Month 210 =210 606,163,800 | 651,741,256

Data on OAQ Kuzbassenergo market capitalisation for 2006 are presented according to calculations
of Not-for-Profit Partnership "Russian Trading System" Stock Exchange

Market price as of the
Number of securiti date of the last day of
Calculation period . wes the accounting period Capitalisation, RUB
admitted to trading .

(the last one during 90

business days), * RUB
I quarter of 2006 606,163,800 - -
I quarter of 2006 606,163,800 - -
I quarter of 2006 606,163,800 - -
IV gquarter of 2006 606,163,800 - -

Since 29 December, 2006 common shares of OAO Kuzbassenergo are excluded by NP RTS
Stock Exchange from the List section "Securities admitted to trading, but not included into quotation
lists" due to the desicion of the Board of Directors of NP RTS Stock Exchange of 12. 079.2006 to
transfer since 01 January, 2007 the trading at the Classical market from NP RTS Stock Exchange fo
OAQ RTS Stock Exchange.

At disclosure of information on market capitalisation of common shares of OAO Kuzbassenergo
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at OAO RTS Stock Exchange use was made of market capitalisation data disclosed by OAO RTS
Stock Exchange at http://www.rts.ruw/2tid=342

Calculation period

Number of securities
admitted to trading

Market price as of the date
of the last day of the ac-
counting period (the last one

Capitalisation, RUB

during 90 business days),
RUB
1V quarter of 2004 606,163,800 - -
1V quarter of 2005 606,163,800 26.13117 (as of 30.12.2005) 15,839,769,305.65
I quarter of 2006 606,163,800 56.33023 (as of 31.03.2006) 34,145,346,271.67
I quarter of 2006 606,163,800 56.33023 (as of 30.06.2006) 34,145,346,271.67
I quarter of 2006 606,163,800 56.33023 (as of 29.09.2006) 34,145,346,271.67
IV quarter of 2006 606,163,800 - -

Market capitalisation of ordinary shares in OAO Kuzbassenergo
at OAO Russian Trade System Stock Exchange (data from website www.rts.ru/?id=15813)

Market price as of the date
Number of securities of the last day of the ac-
Calculation period . . counting period (the last one Capitalisation, RUB
admitted to trading ) .
during 90 business days),
RUB
I quarter of 2007 606,163,800 - -
I quarter of 2007 606,163,800 - -
I quarter of 2007 606,163,800 87.66106 (as of 28 Septem- 53,136,961,241.63
ber, 2007)
IV quarter of 2007 606,163,800 70,83572(as of 28 Decem- 42,938,049,210.94
ber, 2007)

Determination of market capitalisation of ordinary shares in OAO Kuzbassenergo

on the basis of calculation of the share market price by

ZAO "Moscow Interbank Currency Exchange” Stock Exchange (MICEX)

. . Number of securities Market price as of the date_ of T
Calculation period . . the last day of the accounting Capitalisation, RUB
admitted to trading :
period, RUB

IV quarter of 2003 606,163,800 - -
1V quarter of 2004 606,163,800 - -
1V quarter of 2005 606,163,800 - -
1V quarter of 2006 606,163,800 73.18 (as of 29.12.2006) 44,359,066,884.00
1 quarter of 2007 606,163,800 92.16 (as of 30.03.2007) 55,864,055,808.00
II quarter of 2007 606,163,800 90.95 (as of 29.06.2007) 55,130,597,610.00
I quarter of 2007 606,163,800 75.14 (as of 28.09.2007) 45,547,147,932.00
IV quarter of 2007 606,163,800 67,95 (as 0f 28.12.2007) 41,188,830,210.00

2.3, Issuer's liabilities

This information is not presented for the accounting period unver review.
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2.3.2. Credit history of the Issuer

Performance by the Issuer of its obligations under credit and/or loan agreements effective during 5
ast complete financial years and on the end date of the accounting quarter, principal debt under which
amounts to 5 and more percent of the book value of the Issuer's assets as of the closing date of the last
complete accounting quarter prior to the conclusion of the respective agreement, as well as under other
credit and/or loans agreements which the Issuer considers to be material.

There are no Issuer’s obligations under credit and/or loan agreements effective earlier and on
31.12.2007, principal debt under which amounts to 5 and more percent of the book value of the Issuer's
assets as of the closing date of the last complete accounting quarter prior to the conclusion of the
respective agreement, as well as under other credit and/or loans agreements which the Issuer considers
1o be material

If the Issuer issued bonds, the Issuer shall give details of performance of its obligations on each
issue of bonds aggregate par value of which amounts to 5 and more percent of the book value of the Issuer's
assets as of the closing date of the last complete accounting quarter prior to the state registration of the
bond issue results report.

As of the end of the accounting quarter the Issuer has no outstanding bonds.

2.3.3. Issuer's liabilities relating to security provided to third persons

Details of the total amount of the Issuer’s liabilities under security provided by the Issuer and total amount
of liabilities of third persons under which the lssuer provided security to third persons, in particular in the
form of a lien or a guarantee, as of the closing data of the respective accounting period:

Details of each of the Issuer’s obligations under security provided to third persons, in particular in
the form of a lien or a guarantee during the last complete fiscal year and the last complete accounting
period prior to the date of approval of the issue prospectus, amounting to at least 5 percent of the book
value of the Issuer’s assets as of the closing data of the last complete quarter prior to the provision of such
security:

As of 31.12.2007 the Issuer had no liabilities relating to security provided to third persons, in
particular in the form of a lien or a guarantee, amounting to af least § percent of the book value of the
Issuer's assets as of the closing data of the last complete quarter prior to the provision of such security.

2.3.4. Other Issuer's liahilities

Issuer’s agreements, including forward contracts which are not reflected in its balance sheet and
may materially affect financial standing of the Issuer, its liquidity, financing sources and terms and condi-
tions of their use, as well as the Issuer's performance and expenses.

There are no agreements, including forward contracts which are not reflected in the balance
sheet and may materially affect financial standing of the Issuer, its liguidity, financing sources and
terms and conditions of their use, as well as the Issuer's performance and expenses.

Factors at which abovementioned liabilities may entail the specified changes and probability of their
occurrence: none.

Reasons why the Issuer entered these agreements, expected Issuer’s benefit from these agreements
and reason wherefore such agreements are not reflected the Issuer’s balance sheet: Are not specified since
there are no such agreements,

Cases when the Issuer may suffer losses as a result of the specified agreements, probability of
occurrence of the specified cases and maximum extent of damages which the Issuer may suffer: Are not
specified since there are no such agreements.

2.4. Purposes of the issue and allocation of funds raised as a result of placement of equity se-
curities
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During the period from 6 December, 2007 till 17 December, 2007 OAO Kuzbassenergo placed by
public subscription 100 million ordinary shares with a par value of 1 rouble each. This makes 16.5 % of
the authorized capital of the company before placement and 14.16 % of the authorized capital after
placement.

The purpose of the issue was o increase the authorized capital by placing additional shares.

The proceeds of 0AO Kuzbassenergo from the additional issue of shares amounted to 7.5 billion
roubles. The Issuer intends to use these funds for implementation of the investment project of construc-
tion of a new coal power-generating unit at Tom-Usinskaya State District Power Station,

2.5. Risks related to acquisition of equity securities being offered (outstanding equity securi-
ties)

Emerging markets, in particular markets of the Russian Federation, are characterised by higher
level of risks, than developed markets, including significant legal, economic and political risks. It should
be takien into account that developing economies, such as the economy of Russia, are subject to fast
changes. Accordingly, the investors shall carefully evaluate their risks and take the decision as to the
expediency of investments with allowance for the existing risks. In practice, investments on emerging
markets are more suitable for competent investors completely realising the level of current risks, and
before investing into Russian securities investors are recommended to consult their legal and financial
advisers.

2.5.1. Branch risks

The effect of possible backset in the Issuer's branch on its activity and fulfillment of obligations on
securities. The Issuer shall specify the most significant in its the eyes eventual changes in the branch (sepa-
rately at the domestic and foreign markets) as well as eventual actions that should be taken in this case by
the Issuer:

Risks associated with change of market prices on the "day-ahead" market;

Risks associated with competition on the part of hydraulic generation companies, wholesale gen-
eration companies, territorial generation companies and other types of generation companies;

Risks related to entrance of new companies producing electric energy to the market;

Risks connected with decrease in consumption expansion;

Risks associated with leading growth rates of prices for coal, metal products, chemicals relative to
tariffs growth rate.

All the risks mentioned above and the fact, that due to a large share of hydro-electric power sta-
tions in generation of electrical energy in high-water years the price may significantly go down, will lead
10 a situation when a lot of power plants of the Issuer become noncompetitive in this market. Bearing in
mind that according to the wholesale market reformation plan, conceived is a decrease of amounts of
electrical energy to be bought at regulated prices, every year evaluation of this type of risks will assume a
greater importance and will require the following:

- training of highly qualified personnel capable te properly evaluate risks;

- enhancement of operating efficiency of the Issuer in the “day-ahead” market;

- use of flexible methods in formation of electrical energy supply price requests taking into account
market trends and operating conditions;

- attainment of additional profit in the system service market;

- increase of level of free long-term contracts with large consumers up 1o 70 %.

Risks associated with ageing and gradual retirement of basic power generating assets, change of
electrical power owtput due to thermal load variation or hydroelectric power stations idle discharge haz-
ard.

To reduce the risks related to both gradual physical and moral depreciation of power generating
assets, required are significant capital investments, which are feasible only in case of attraction of inves-
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tors. Therefore the Issuer has developed an investment program, which allows to replace the equipment,
whose operating life has been expired, at the expense of depreciation allowance and to attract invest-
ments, including those intended to commission new high-performance generating facilities. This will
allow to provide the south of Kemerovo region with electrical and thermal power; besides, it will expand
the trade area of local coal producers.

The Issuer does not operate in the foreign market.

Risks related to eventual change of prices for raw material, services used by the Issuer in its activity
(separately at the domestic and foreign markets) and their effect on the Issuer’s activity and its fulfillment
of obligations ensuing from securities.

Among the risks related to eventual change of prices for raw materials used by the Issuer one can
single out the risk of change of prices for fuel used by the Issuer. If this risk comes frue, it may entail
increase of production cost and, as a result, degradation of financial and economic performance of the
Issuer.

To reduce these risks the Issuer should undertake the following:

- increase the Issuer’s operating efficiency (including fuel) by decreasing manufacturing costs and
saving fuel while carrying out the Issuer’s investment program;

- conclude long-term agreements with suppliers at steady foregone prices;

- as a consequence — provide formation of prices in accordance with existing prices for energy carriers.

There is also a risk associated with eventual escalation of prices for equipment and other material
and technical resources employed by the Issuer in its business.

To reduce these risks the Issuer should undertake the following:

- create a competitive environment in the field of purchasing of works and services by organizing a
system of open tenders and purchases;
- optimize the maintenance-and-running costs and capital development costs.

Risks related to change of prices at foreign markets are not substantial for the Issuer as far as the
Issuer does not import raw materials and services.

The effect of mentioned risks on the Issuer’s activity and its fulfillment of obligations ensuing from
securities. The effect of the above mentioned risks on the Issuer’s activity and its Sfulfillment of obliga-
tions ensuing from securities is evaluated as negligible.

The Issuer does not conduct business at the foreign market.

Risks associated with eventual change of prices for the products and/or services of the Issuer
(separately at the domestic and foreign markets) and their effect on the Issuer’s activity and its fulfillment
of obligations ensuing from securities.

Rates regulation risks of are the most essential ones and difficult to control. Business profitability
depends to a large extent on rates regulation.

We consider this risk to be the most significant for the Issuer.

To reduce the rates regulation risk by resolution No. 258 of OAO Kuzbassenergo of 26.03.2007
the Company approved the OAO Kuzbassenergo rates management schedule which specifies rates man-
agement functions, procedure and methods in the Company.

The effect of mentioned risks on the Issuer’s activity and its fulfillment of obligations ensuing from
securities. The effect of the above mentioned risks on the Issuer’s activity and its fulfillment of obliga-
tions ensuing from securities is evaluated as negligible.

The Issuer does not carry on any foreign trade activity, all electrical and heat power is sold on the
home market. Accordingly, there are no risks associated with eventual change of prices for the_Issuer
product on foreign markets.

2.5.2. Country and regional risks

Risks associated with political and economic situation in the country (countries) and the region
where the Issuer is registered as a taxpayer and/or carries out its principal activity provided the Issuer’s
principal activity in such country (region) has brought 10 and more percent of the Issuer’s income in the
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last completed accounting period preceding the date of termination of the last accounting quarter.

Risks related to imperfection or change of the electrical energy wholesale market operating
regulations.

Most changes in the regulations are connected with the reform being in progress. Thereupon the
Issuer incurs this type of risks on a common basis;

Risks related to eventual disregard of the market regulations, and business practice standards in
the region;

Risks related to the lack of qualified personnel to carry on the day-to-day activity and implement
strategic initiatives in the new market environment;

Risks related to dependence of motivation and social safety net on the branch rate agreement
effective in the electrical energy industry of the Russian Federation;

Insufficient number of educational establishments available in the region, where training of the
electrical energy industry personal could be carried on.

Country risks:

The Issuer does not conduct business outside the Russian Federation, therefore the Issuer 's
business is influenced mainly by the economic and political sitution in the Russian Federation. The
quintessential factor of the country risk for the Issuer is possible slackening in the rate of economic
growth in the Russian Federation, which can result in decrease in demand for electrical energy and
power sold by the Issuer and thus to reduction in operating income to be earned by the Issuer. Such
slackening in the rate of economic growth may be caused either by a foreign economic shock (a world
financial turmoil or a slump in oil prices) or by the situation at the domestic market,

However for the time being these risks, as believed by the Issuer, are unlikely to develop.

Regionsl risks:

The Issuer evaluates the political and economic situation in the regions of its activity as
comparatively stable. Further economic growth of the regions would help forward the Issuer’s business
as well as its financial standing. Negative changes in the situation in the regions of the Issuer’s business
and the Russian Federation at large, that may adversely affect the Issuer’s business and economic
status, are not anticipated in the nearest future.

Eventual actions of the Issuer in case of a negative effect of change of situation in the country (coun-
tries) and the regions on its business:

In its business the Issuer considers both country and regional risks. The Issuer’s management
structure is intended to provide prompt response to occurrence of negative and emergency conditions.
The Issuer’s actions in such situations are aimed at the loss minimization and reduction of the adverse
effect on the results of its business.

To reduce the regional risks the Company maintains insurance policies against emergencies. On
September 28, 2006 the Board of Directors of the Company approved the Statement of Maintaining the
Company Insurance Coverage for the Period till January 1, 2008.

Risks related to eventual military conflicts, announcement of the state of emergency and labour
troubles in the country (countries) and the region where the Issuer is registered as a taxpayer and/or carries
out its principal activity:

Risk of an open military conflict, as well as risk of announcement of the state of emergency is
assessed as minimum at the regional level since the level of ethnic and social strain in the region is
far from being critical. However there is a risk of terroristic acts. To minimize this risk, the Issuer
considerably toughened security measures at its critical installations. Territories of power stations,
coal warehouses, petroleum products bases, pump houses, hydraulic facilities, ash dumps and other
major facilities invelved in continuous production process and supply of users with heat and electric
power are taken under special control.

Motor transport and personnel access control at the enterprises of the Company, in particular with
the use of manual and stationary metal detectors has been made more rigorous. Interaction of non-
departmental security services with road traffic police units, alert forces of the Ministry of Interior
and the Ministry of Emergencies became more active.

Round-the-clock video observation and patrolling, including patrolling with use of tracker dogs
and service vehicles has been organised on the most important and remote facilities of the power sys-

28




VIV F LUV DD . ..

tem enterprises.

The operating personnel of the enterprises has been briefed on emergency actions and procedures
to be followed in case of anonymous messages on possible terroristic acts at power installations of
Kemerovo region and Altai territory.

Risks related to posssible strike actions as applied to the region of the Issuer’s business are

assessed by the Issuer as minimum ones.

Risks associated with geographical peculiarities of the country (countries) and the region where the
Issuer is registered as a taxpayer and/or carries out its principal activity, including a heightened hazard of
natural calamities, eventual discontinuation of transport communication due to remoteness and/or difficult
ground, etc..

Risk associated with geographical particularities of the region where the Issuer carries out is
core activity, namely:

- Risk of damage caused by natural disasters.

Main sources of natural emergencies specified in the annual forecast of natural and
technogenic emergencies for the territory of Siberian region of the Russian Federation (Kemerovo
region and Altai territory being part of this region) for 2007 are: adverse and hazardous
meteorological phenomena, flooding and high water, avalanches, earthquakes, exogenic processes.

Floods and inundations are natural hydrological calamities, they constitute the greatest hazard in
the Siberian region of the Russian Federation because of their regular recurrrence and the most
extensive damage they inflict on the economy and social system.

Kenterovo Region. Up to 24 locatities in the river Tom plain may turn fo be in the possible water-
logging area.

Altai Territory. Flood analysis in the recent years showed that in spring tide ice jams are likely to
occur on rivers Biya, Ob, Chumysh, Charysh.

Among technogenic emergencies and incidents prevail emergencies and incidents caused by fires
and explosions at housing, communal services and power industry Jacilities, etc.

2.5.3. Financial risks

Exposure of the Issuer to risks associated with the change in interest rates, foreign currency exchage
rates due to either the Issuer’s activity or the Issuer’s hedging intended to minimize the adverse effects of
the risks specified above:

While fulfilling the investment program, the Issuer plans to attract various borrowed funds and
repay the resulting obligations in due time. Therefore the Issuer is exposed to the risk related to changes
in interst rates under intereest-bearing liabilities, A negative change in the interest rates for the Issuer is
the intererst rates rise, which may cause increase of the borrowed funds servicing costs.

However the monetary policy pursued currently in the Russian Federation is aimed at the interest
rate decline, therefore the Issuer considers negative effect of this facter on its buisiness as unlikely.

Exposure of the Issuer’s financial standing (its liquidity, sources of finance, performance, etc) to the
change in currency exchange rate: The Issuer’s financial standing (its liquidity, sources of finance,
performance, etc) is little affected by the change in currency exchange rate on account of the following:
- The Issuer does not operate in the foreign market and is not going to;

- The Issuer’s assets and liabilities are denominated in roubles.

Eventual actions of the Issuer in case of a negative effect of change in currency exchange rate and in-
terest rates on the Issuer’s activity: Since the Issuer’s business is little affected by changes in currency
exchange rate, the eventual actions of the Issuer in case of negative effect of the change in currency
exchange rate are not under considration.

Contemplated actions of the Issuer in case of interest rate rise:
- attraction of lomg-term credits and loans to reduce the negative effect of short-term interest rate
Sfluctuations;
- reduction of the ratio of credits and loans in the Issuer’s current assets.

The Issuer shall specify how inflation may affect securities payments, critical values of inflation in
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the opinion of the Issuer as well as contemplated actions of the Issuer intended to reduce this risk. Negative
effect of inflation on the financial and economic activity of the Issuer may be limited to the following
risks:

- risk of losses related to those in the real value of receivables in case of significant payment
postponement or delay;

- risk of increase of outstanding interest;

- risk of increase of production cost of goods, products, works, and services due to increase of
price for energy sources, transportation charges, salaries, etc;

-risk of decrease of the real value of funds involved in the investment progrant.

Target inflation rates established by the Government of the Russian Federation among the objec-
tives of the economic policy, are generally complied with and have a downward tendency. Nevertheless,
in case of escalation of inflation the Issuer plans to increase the working capital turnover rate by modi-
fying contract relations with consumers. Taking into account the fact of tariff raising restriction within
limits of not exceeding 15 to 25% per year and potential earning power of the business, the Issuer be-
lieves that the inflation value at which the Issuer would get into a predicament, is at least 40% per an-
num.

In case of escalation of inflation in 2008 the Issuer intends to increase the working capital
turnover, and if the inflation value exceeds the specified critical point, the Issuer intends to do the
Sollowing:

- increase the fraction of short-term financial instruments within its assets;
- reduce the turnover terms of the accounts receivable;

- take measures to compensate for expenses;

- eliminate excess idle funds.

Parameters of the Issuer’s financial accounting that are most likely to change in consequence of
effects of the specified financial risks: The key parameter, which Is the most likely to undergo changes
due to financial risks, is the Issuer’s profit. As the interest rates go up, interest payments for use of
credits of commercial banks increase, thus shrinking the Issuer’s profit. Besides, the profit is affected by
the inflation upturn risk since the profit may be reduced with the raising of production cost of goods,
products, works, services at simultaneous tariff freezing on the statutory level.

Risks affecting parameters of the Issuer’s financial accounting, probability of their occurrence and
pattern of changes in the financial reporting:

Sl
No.

Pattern of changes in the financial

Risks Probability of their occurrence .
reporting

The OAO Kuzbassenergo credit policy is
aimed at attraction of credit resources
under most favorable credit conditions, at
reduction of credit resources servicing
costs, but the crisis emerged in interna-
tional financial markets entailed growth
Interest rate . . .
1 . of interest rates. Weighted average inter-
increase ’ ;
est rate for the Company’s use of credit
facilities in the fourth quarter of 2007
was 10.44%. Probability of the risk oc-
currence exists, however their effect is
insignificant since the amount of interest
payment is negligible,

Increase of operating expenses
and, correspondingly, reduction of
profit in  the profit-and-loss
statement.

There is no probability of the risk
occurrence since the Company does not
conduct financial operations in foreign
currency.

Change in
2 currency
exchange rates
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Inflation upturn will lead to the
increase in production cost and,
correspondingly, reduction of
profit in the profit-and-loss
statement. Decrease in the
inflation rate has an inverse effect.

Probability of the risk occurence is
3 Inflation insignificant since deflation factors are
taken into account in tariff making.

In case of development of the above-mentioned financial risks the net profit may be reduced, costs
will increase and, consequently, the production cost will also increase. This will imply the necessity to
attract additional funds, which in its turn will result in increase in the accounts payable.

The pattern of changes in the financial reporting is the following: increase in expenses, reduction
of profits.

2.5.4. Legal risks

Legal risks associated with the Issuer’s activity (separately at the domestic and foreign markets):

The Issuer does not export goods, works and services. Therefore legal risks associated with the
Issuer’s activity are regarded as for domestic market only. Upon the whole, legal risks associated with
the Issuer’s activity are characteristic of the majority of business companies operating in Russia.

Risks associated with changes in currency exchange regulation:

Amendments of the currency exchange control and regulation law will not affect the Issuer’s
business since all the expenses are denominated in national currency and are not related to financial
operations with foreign suppliers.

Risks associated with revision of the tax legislation:

As any other economic agent, the Issuer is involved in tax relations. At present in Russia the Tax
Code and a number of laws are in force, regulating various taxes imposed by the federal and regional
authorities. The applicable taxes include, in particular, value added tax, profit tax, wealth tax, uniform
social tax and other fiscal charges. In many cases the respective regulatory enactments contain obscure
wording. Besides, various government services and their representatives, often disagree about the legal
interpretation of some issues, which gives rise to vagueness and certain contradictions. Preparation of
reports and submission of accounting are supervised and controlled by various authorities that have a
lawfully vested right to impose substantial fines, sanctions and surcharges.

Risks related to changes of customs regulations and customs duties:

Changes of customs regulations and customs duties do not bear any risks for the Issuer’s
business.

Risks associated with changes of the Issuer’s core business activity licensing requirements or
licensing of rights of use of limited-turnover objects (including environmental assets):

Changes of the Issuer’s core business licensing requirements may cause increase of terms of
preparation of documents required to extend the license period and lead to the necessity of the Issuer’s
compliance with the prescribed requirements. However, upon the whole, this risk should be taken as
insignificant one, except for cases when to prolong a license or to conduct a business, which is subject to
licensing, there will be requirements the Issuer will not be able to comply with or if compliance with
such requirements will be associated with excessive costs, due to which the Issuer may discontinue the
business in question.

Risks associated with changes in judicial practice with respect to issues influencing Issuer’s business
(including licensing issues), which may adversely affect the results of its activity as well as the results of
current litigations to which the Issuer is a party:
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The Issuer studies thoroughly the changes in judicial practice related to its business (including
licensing issues) with the view to promptly addressing these changes in its activity. Judicial practice is
analyzed both at the level of the Supreme Court of the Russian Federation, the Supreme Arbitration
Court of the Russian Federation and at the level of district federal arbitration courts Besides, Issuer
analyzes legal views of the Constitutional Court of the Russian Federation on specific law enforcement
issues. Changes in judicial practice may result in adjudgements to the disfavor of the Issuer, which may
adversely affect the results of its activity. There are risks of formation of judicial practice dedicated to
issues related to economic results of restructuring of the AO — Energo, which are not in favor of
regional generation companies.

2.5.5. Risks associated with the Issuer’s activity

Risks inherent exclusively in the Issuer, including:
Risks associated with current litigations to which the Issuer is a party:
The risks related to the following litigations to whick the Issuer is a party, are regarded as insig-

nificant.

Plaintiff

Defendant

Subject and cost of claim
(plea)

Disposal

State Institution GU

Kuzbasskiy Power
Saving Center

OAO Kuz-
bassenergo

Recovery of arrears of
target deductions for the
regional power saving
program amounting to
14,185,630 roubles

By the judgment of the court of
original jurisdiction the claim
was sustained to the amount of
13,737,160 roubles. By the de-
cree of the arbitration court of
appeals of 26 December, 2006
the judgment was affirmed. By
the decree of the court of cass-
ation of May 3, 2007 judicial
acts in re were reversed, the case
was expedited for reconsidera-
fion. Arbitration assessors were
brought into the proceedings. By
the judgment of August 21,
2007, the claim was satisfied. By
interfocutory judgment of No-
vember 20, 2007, the appellate
court session was assigned on
December 25, 2007. During the
court session 0AO Kuz-
bassenergo abandoned the ap-
peal.

0AQO Kuzbassenergo

Interregional

Inspectorate No.
4 of Federal Tax
Service of the

Russian Federa-
tion dealing with
large tax-payers

Cancellation of decision
No. 1 of March 9, 2607
of the Interregional In-
spectorate No. 4 of Fed-
eral Tax Service of the
Russian Federation re-
garding collection of
penalty interest amount-
ing to 149,784,997 rou-
bles.

By the judgment of the court of
original jurisdiction of May 25,
2007, the claim of OAO Kuz-
bassenergo was sustained. By
the decree of the appellate court
of Moscow of August 10, 2007
the judgment was affirmed. By
the judgment of the appellate
court of 26 November, 2007 the
case was expedited for reconsid-
eration. No hearing date has
been appointed yet.
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Plaintiff

Defendant

Subject and cost of claim
(plea)

Disposal

OAO Kuzbassenergo

Interregional

Inspectorate No,
4 of Federal Tax
Service of the

Russian Federa-
tion dealing with
large tax-payers

Cancellation of decision
on Interregional Inspec-
torate No, 4 regarding
collection of penalty in-
terest amounting to
149,784,997 roubles.

By the judgment of the court of
Moscow of October 2, 2007, the
claim was satisfied with regard
to cancellation of the following
charges:

- 58,136,596 roubles of profit
tax;

-respective penalty fee and fine
as per Article 122 of the Tax
Code of Russian Federation as
related to the federal and local
budgets;

- penalty fee related to the tax
paid to the Russian Federation
constituent entity budget
amounting to 16,433,782 rou-
bles;

- fine as per Article 122 of the
Tax Code of Russian Federation
related to the tax paid to the
Russian Federation constituent
entity budget amounting fo
11,693,694 roubles;

- VAT amounting to 29,313,049
roubles;

- respective penalty fee and fine
as per Article 122 of the Tax
Code of Russian Federation.

OAO Kuzbassenergo

Interregional

Inspectorate No.
4 of Federal Tax
Service of the

Russian Federa-
tion dealing with
large tax-payers

Cancellation of decision
No. 16-14/02-47/058 on
Interregional Inspector-
ate No. 4 dated 24 Sep-
tember, 2007 regarding
refusal to bring to tax
responsibility and to
charge additional profit
tax for 2006 in the
amount of 26,729,910
RUB.

Preliminary court session was
appointed to 14,12.2007. The
court session was appointed to
17.01.2008.

Risks associated with infeasibility to extend validity of the Issuer’s license to conduct a certain busi-

ness or to use limited-turnover objects (including environmental assets):

The Issuer considers the risk associated with infeasibility to extend validity of the Issuer’s license
fo conduct a certain business or to use limited-turnover objects of is (including environmental assets) as

insignificant,

Risks associated with the Issuer’s eventual liability for debts of third parties including the Issuer’s

subsidiaries:

Risks of non-fulfillment or improper fulfillment of obligations by third parties, including the Is-
suer’s subsidiaries, related to possible liability of the Issuer, are regarded as insignificant.
Risks associated with eventual loss of consumers whose share of turnover amounts to at least 10 per

cent of total proceeds of sales of products (works, services) of the Issuer:
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At present this type of risks does not exist for OAO K uzbassenergo since consumers are allocated
to suppliers by means of the electric energy (power) trade mechanism in compliance with the Regulated
Bilateral Contracts (RD) within the framework of the New Wholesale Power Market (NOREM) model.
Contractors under Regulated Bilateral Contracts are selected without parficipation of the generation
company (Customers are allocated to Suppliers by RAO UES of Russia). One of the main
responsibilities of the Supplier stipulated by contracts of purchase and sale of electric power at NOREM
is to provide the Customer with electric power ¢ither derived from the in-house facilities or purchased at
NOREM, while one of the main responsibilities of the consumer is to pay for the contracted amount of
power. This trade mechanism provides for the electric power supply in compliance with contracts
concluded at NOREM at all accounts.

Main kinds of risks at operation at the New Wholesale Power Market (NOREM) are:

1. Price risks — risks associated with change of market prices on the "day-ahead" market.

In the fourth quarter of 2007 the load of almost all power stations of OAQ Kuzbassenergo ex-
ceeded the one stipulated by Regulated Bilateral Contracts (RD), which caused sale of electric power
in the “day ahead” market. Most of risk management activity was focused on price level control in or-
der to maintain it at a level above direct costs of electric power production at OAO Kuzbassenergo
power stations, and was carried out on the basis of multifactor analysis, data on strategic behaviour in
the wholesale market of other market participants, data on water content of rivers (to assess power
production volumes of river plants), etc.

Besides, activity on conclusion of Free Bilateral Contracts (SDD) (for electric power sale and
purchase) in order to hedge the risks connected with daily volatility of prices in the “day ahead” mar-
ket,

However, further loading of power stations of OAO Kuzbassenergo above volumes stipulated by
Regulated Bilateral Contracts may bring about the risk of sale of electric power at prices below direct
production costs.

2. Technical risks — risks associated with wear-out and gradual retirement from service of perma-
nent power assets, change of output of power stations due to variation of heat load (beginning of the
heating season), power stations loading above the balance established by the Federal Rates Service of
Russia due fo low level of afflux at river plants. Due to high level of prices at the Wholesale Power Mar-
ket in the fourth quarter, failure of the generating equipment of power stations is one of the most sig-
nificant risks. To reduce risks associated with gradual obsolescence and physical deterioration of power
assets, OAO Kuzbassenergo developed an investment program which will allow to attract investments
needed for commissioning new highly efficient power generating Sacilities.

3. Legislative risks - risks associated with imperfection or change of rules of functioning of the
wholesale electric power market and the legislation.

The regulatory and legal framework lacks a mechanism of compensation to power generating
companies of damage caused by loading of Open Joint-Stock Company System Operator - Central Dis-
patch Administration of the Unified Energy System (SO-CDA UES) in excess of levels established in
Regulated Bilateral Contracts (RD), through the fault of grid copmpanies.

Basic changes in the legislation are attributable to the reform being currently implemented,
Therefore, OAQ Kuzbassenergo is exposed to this kind of risks as any other entity.

4. Strategic risks - risks associated with working out and embodiment of business solutions. To re-
duce this kind of risks the Company uses a package approach and a comprehensive analysis of business
solutions to be adopted.

2.5.6. Bank risks

There are no bank risks since the Issuer is not a credit institution.

In this Section 2.5. described are the risks, which, in the Issuer’s opinion, are substantial. Appar-
ently there are also other risks that are not included in this section. Other risks, which the Issuer ignores
or those that for the time being are not significant for the Issuer may potentially adversely affect the Is-
suer’s business activity.
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1I1. Detailed Information on the Issuer

3.1. Issuer establishment and development history

3.1.1. Business name of the Issuer

Full business name of the [ssuer:
In Russian - Ky36acckoe omrpsimoe akyuonepioe 06uiecmeo yHepemuKu u Inexmpuduxanuu;
In English — Kuzbass Power and Electrification Open Joint-Stock Company.
Short business name:
In Russian - OAQ «Kyibaccanepzon;
In English — OAO Kusbassenergo.
Similarity of the full or short business name of the Issuer to those of other entities:
Short business name of the Issuer is similar to the names of the following companies:
- OAO Kuzbassenergo — Regional Electrical Grid Company;
- OAO Trunk Electrical Power Supply Grids Kuzbassenergo;
- OAO Kuzbassenergosbyt;
- ZAO ATP Kuzbassenergo;
- ZAO Kuzbassenergosvyaz;
- OAO Kuzbassenergoremont;
- 0AO Kuzbhassenergoservis;
- 000 Kuzbassenergoremstroj;
- ZAO Kuzbassenergosnabkomplekt;
- ZAO Kuzbassenergomontazh.
Details of registration of the Issuer’s business name as a trade mark or a service mark.
The Administration of Kemerovo region issued to Kuzbass Power and Electrification Open

Joint-Stock Company a Certificate for the right to use verbal symbol of Kemerovo region (word Kuz-
bass) from 25 January, 2005 till 24 January, 2008 (registration No. 091 of 25 January, 2005).

The Issuer’s business name has not been registered as a trade mark or a service mark.

Details of changes in the Issuer's name since its incorporation:

Full business name of the Issuer: The Kuzbass Power and Electrification Joint-Stock Company of
Open Type.
Short business name: AQOT Kuzbassenergo.
Date instituted: 30.12.1993
Grounds for the change: The Company was created by reorganisation of the government-owned en-
terprise - the Kuzbass Power and Electrification Production Association according to the Decrees of
the President of the Russian Federation No. 923 of 15 August, 1992 "Concerning organisation of
management of the electric power complex of the Russian Federation under conditions of privatiza-
tion", No. 1334 of 3 November, 1992 "Concerning implementation in the electric power industry of
the Decree of the President of the Russian Federation No. 922 of 14 August, 1992 ""Concerning par-
ticularities of reorganisation of government-owned enterprises, associations, organisations of the
[fuel-and-power sector into joint-stock companies”, No. 721 of 1 July, 1992 "Concerning organisa-
tional measures on reorganisation of government-owned enterprises and voluntary unions of gov-
ernment-owned enterprises into joint-stock companies".

Registered by the Resolution of Administration of the city of Kemerovo No. 345 0f 30.12.1993.
Full business name of the Issuer: Kuzbass Power and Electrification Open Joint-Stock Company.
Short business name: 040 Kuzbassenergo.
Date instituted: 15.05.1996
Grounds for the change: On the basis of requirements of the Civil Code of the Russian Federation and
Federal Law No. 208-FZ "On Joint-Stock Companies" of 26 December, 1995 annual General Meet-
ing of shareholders of OAQ Kuzbassenergo on 15.05.1996 approved the Company Charter in a new
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wording. The Charter was registered by the Department of State Registration and Licensing of Ad-
ministration of the city of Kemerovo on 25 July, 1996 under Registration No. 584.

3.1.2. Details of state registration of the Issuer

Before 1 July, 2002.
Number of the Certificate of State Registration (or other document confirming state registration of the
Issuer): 1901,

Date of state registration of the Issuer: 30.12.1993.
The authority which carried out the state registration.: Administration of the city of Kemerovo.

After 1 July, 2002,
Primary state registration number: 1024200678260
Date of registration: 23.07.2002.

The authority which has carried out state registration: Inspectorate of the Ministry of Taxation of the
Russian Federation for the city of Kemerovo, Kemerovo region.

3.1.3. Issuer establishment and development details

The company was established on 30 December, 1993 according to the plan of privatisation of
The Kuzbass Power and Electrification Production Association (POEIE K uzbassenergo).

The term of existence of the Issuer since the date of its state registration: 14 years.
The term uintil which the Issuer shall exist: The Issuer was established in perpetuity.
Short description of the history of creation and development of the Issuer:

In pursuance of the Decrees of the President of the Russian F ederation No. 923 of 15 August,
1992 "Concerning organisation of management of the electric power complex of the Russian Federa-
tion under conditions of privatization”, No. 1334 of 3 November, 1992 "Concerning implementation
in the electric power industry of the Decree of the President of the Russian F ederation No. 922 of 14
August, 1992 "Concerning particularities of reorganisation of government-owned enterprises, asso-
ciations, organisations of the fuel-and-power sector into joint-stock companies”, No. 721 of 1 July,
1992 "Concerning organisational measures on reorganisation of government-owned enterprises and
voluntary unions of government-owned enterprises into joint-stock companies" the State-Owned
Property Management Committee of Kemerovo region on 21.09.1993 passed Resolution No, 330 "On
privatisation and reorganisation of POEIE Kuzbassenergo into The Kuzbass Joint-Stock Power Gen-
eration and Electrification Company of Open Type".

On 30.12.1993 the Administration of the city of Kemerovo approved Resolution No. 345 "On
registration of Kuzbassenergo Joint-Stock Company of Open Type".

In 1994 the first shareholder's meeting of OAO Kuzbassenergo was held.

In 1996 the Company replaced two PK-40 boilers of 200- MW units at Tom-Usinskaya State Dis-
trict Power Station and Belovskaya State District Power Station that allowed to reduce emissions of
nitrogen oxides 2 to 2.5 times thereby ensuring compliance with the emissions standard, 450 mg / cu.
m. PK-10 boiler of South Kuzbass State District Power Station underwent the same modernization.

In 2000 OAO Kuzbassenergo successfully recovered from bankruptcy procedures.

In 2003 OAO Kuzbassenergo celebrated its 60 anniversary. The Company comniissioned R-12-
3,4/1 turbine and a boiler with a capacity of 160 tons of steam per hour at Kuznetskaya Combined
Heat and Power Station as well as T-115-8,8 turbine installed on vibration mounts at South Kuzbass
State District Power Station.

In 2004 according to the preparatory program of reorganisation of OAO Kuzbassenergo the
Company established repair and service subsidiaries: OAO Kuzbass Power Repair Company, OAO
Kuzbassetremont, OAO Kuzbasstekhenergo Engineering and Analytical Centre. Within the frame-
work of reorganisation the Company proceeded to transfer of trunk electrical grids to Federal Grid
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Company.

In 2005 the Board of Directors of RAQ UES of Russia took a decision on restructuring of OAO
Kuzbassenergo. On 30 December, 2005 the shareholder's meeting of OAO Kuzbassenergo passed a
resolution on Company reorganisation. According to the results of operation in 2004-2005 0AO0
Kuzbassenergo was awarded a honorary title "Leader of Russian Economy — 2005 ",

On 1 July, 2006 the following new companies spun-off from OAO Kuzbassenergo, were regis-
tered with state taxation authorities as legal entities and received all documents required for inde-
pendent operation: OAO Kuzbassenergo Regional Electrical Grid Company, OAO Kuzbass Power
Sales Company, OAOQ Kuzbassenergo Trunk Electrical Grids, OAO West-Siberian Combined Heat
and Power Station, QAO South Kuzbass State District Power Station.

In October, 2006 the Barnaul Branch of OAQ Kuzbassenergo was created which since 1 Janu-
ary, 2007 incorporates three Barnaul Combined Heat and Power Stations, Barnaul Cemtral Heating
Station and Biysk Heat Networks.

According to the results of 2006 OAO Kuzbassenergo is the only company of the electric power
industry which became a winner of the VI Russian Contest “Russian organisation of a high social ef-
ficiency” held under the aegis of the Government of the Russian Federation. 0OAO Kuzbassenergo
was awarded a diploma, a honorary title “Organisation of a high social efficiency in the electric
power industry — 2006”and a commemorative medal. The honorary title “Organisation of a high so-
cial efficiency” as a highest award of the Contest is awarded to organizations which achieved high
results in social activities,

0AO Kuzbassenergo is one of the largest companies of Kuzbass. Its logo is its "carte-de-visite",
0AO Kuzbassenergo logo is registered in the State register of frade marks and service marks of the
Russian Federation. The Company logo can be seen not only on various letter-heads, cards, but also
on OAO Kuzbassenergo buildings, publicity boards, it accompanies publications about the Company
in mass-media and Internet. The Company logo promotes company positioning in the country,
among users, business partners, shareholders and state and municipal authorities.

The purpose of establishement of the Issuer: General goal of creation of the privatised enterprises
was the enhancement of efficiency of the economic system of the country and the transition from
planned economy to market relations.

Main purpose of activity of OAO Kuzbassenergo is profit earning.

The Issuer’s mission: The Issuer’s mission consists in uninterrupted and reliable supply of our
users with heat and electric power, ensuring production efficiency and investment attractiveness of
the Company.

Other information on the Issuer which is material for taking decision on acquisition of the Issuer
securities: None

3.1.4. Contact information

Place of business of the Issuer: 656037, Russian Federation, Altai territory, city of Barnaul, Brillian-
tovaya street, 2.

Mailing address: 650000, Kemerovo, Kuznetskiy avenue, 30.

Telephone: (384-2} 45-33-50.

Fax: (384-2) 45-37-77.

E-mail: adm@kuzbe.elektra.ru;

Website where the information on the Issuer, its issued or offered securities is available:
www.kuzbassenergo.ru

The organisational structure of the executive apparatus of OAO Kuzbassenergo includes Share
Capital Department which is charged among other things with communication with shareholders and
investors. The Department exists since 01.07.2007. The Chief of Department is Mr. CHERPINSKIY
Pavel Valerievich born in 1972, higher education.

Place of business: Russia, Kemerovo, Kuznetskiy avenue, 30;
Telephone / fax: (384-2) 45-31-73.
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E-mail: cherpinskypv@kuzbe.elektra.ru
Website page: www.kuzbassenergo.ru/invest/

3.1.5. Taxpayer identification number
Taxpayer identification number assigned by tax authorities: 4200000333.
3.1.6. Branches and representative offices of the Issuer

Details of the Issuer branches and representative offices according to its Charter (constituent instru-
ments):

Name: Kemerovo Branch.

Opening date: 27.04.2007.

Place of business: 650000, Kemerovo, Kuznetskiy avenue, 7.
Chief executive officer;: BENEDIKTOV Alexander Viktorovich.
Period of validity of the power of attorney: 30.06.2008.

Name: Nonokuznetskiy Branch.

Commissioning date: 12.12.2007.

Place of business: 654034, Kemerovo region, city of Novokuznetsk, Novorossiskaya street, 35.
Chief executive officer: KUSIN Igor Viktorovich.

Period of validity of the power of attorney: 30.06.2008.

3.2. Basic economic activities of the Issuer

3.2.1. Branch appurtenance of the Issuer

Codes of core business activities of the Issuer according to All-Russian classification of economic ac-
tivities (OKVED):

40.10.11 - Production of electric power by combined heat and power stations

40.30.2 — Transfer of steam and hot water (heat energy)

51.56.4 - Wholesaling of electric and heat energy (without their transfer and distribution)

3.2.2. Core business activities of the Issuer

This information is not presented for the accounting period unver review.

3.2.3. Consumables, products (raw materials) and suppliers of the Issuer.

This information is not presented for the accounting period unver review.
3.2.4. Issuer's products (works, services) trade markets

Main markets at which the issuer carries out its activity:

Electric power industry is virtually the only branch, whose products and services are used by all
industries and the household sector. In Russia there are two electric power trade markets: wholesale and
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retail markets. OAQ Kuzbassenergo is a participant of the wholesale electric power market and, accord-
ingly, supplies the most part of the electric power produced by it to participants of the wholesale market
(large power sale companies, about 90 counterparts, including OAO Kuzbassenergosbyt). Heat power is
sold only in the retail market.

Kemerovo region and Altai territory form the main trade area of the Issuer.

Kemerovo region is geographically located in the southeast part of the Western Siberia of Rus-
sia, at the joint of the West Siberian plain and the mountains of the Southern Siberia. It is almost equi-
distant from the western and eastern frontiers of the Russian Federation.

Altai territory is also located in the southeast part of the Western Siberia of Russia. In the west
and in the south its territory boarders on East Kazakhstan, Semipalatinsk and Pavlodar regions of Ka-
zakhstan, in the north and in the northeast - on Novosibirsk and Kemerovo regions of Russia, and in
the southeast - with the Republic of Altai.

Since 1 September, 2006 the Government of the Russian Federation by its Decree No. 529 dated
31.08.2006 established new rules of functioning of the Wholesale Power Market (NOREM), entailing
changes of principles of mutual relations of buyers and suppliers of electric energy and power. Accord-
ing to these the Company has been selling and purchasing electric power in the following markets:

o in the market of regulated bilateral contracts — only sale of electric energy and fixed amount of
power (3,623 MW monthly) at rates established by the Federal Rates Service of Russia;
e in the "day-ahead" market - sale and purchase of electric power based on results of competitive
choice of bids;
s in the balancing market - sale and purchase of electric power based on results of competitive choice
of bids for system balancing (in the real-time mode).
The wholesale electric power market and local thermal power markets are basic trade markets of 0AO
Kuzbassenergo.

Wholesale Power Market regulations changed the principle of supply of electric energy and
power by the participants of the wholesale market at regulated rates. The concept of the Regulated Bi-
lateral Contracts (RD) system was introduced. Regulated Bilateral Contracts are contracts concluded
between suppliers and customers for on supply of electric power at regulated rates fron the moment of
opening of the Wholesale Power Market. Contracting parties fo the Regulated Bilateral Contracts are
selected by the Reform Management Centre (TsUR) of RAO UES of Russia. Basic distinctive feature
of the Wholesale Power Market is that all obligations of supply of electric power under Regulated Bi-
lateral Contracts are considered to be executed. This feature is implemented through the “take or
pay” mechanism, that is the supplier, in case of its failure to meet its obligations to supply the
specified amount of electric power shall automatically purchase the short amount on compelitive
sector of the wholesale market at free prices, and the customer, in its turn, shall pay for the contracted
amount irrespective of its actual requirement for the electric power.

The reforming model being implemented stipulates a step-by-step (vearly) liberalisation of the
wholesale market of electric energy. Volumes of electric power sold at regulated rates will gradually
decrease, while the share of the competitive sector with free market pricing will grow.

All power stations of OAO Kuzbassenergo are a part of the Integrated Power System of Siberia
(OES of Siberia) and operate in the Second price zone of the electric power wholesale market.

Subsequently the wholesale market of the electric power shall be developed at the expense of
further liberalisation, according to the wholesale market reform carried out by RAO UES of Russia
and, as a consequence, increase of volumes of electric energy sold at unregulated prices.

Besides, in the the nearest future the two price zones will be consolidated which will result in
reduction of prices in the First price zone and increase of prices in the Second price zone.

A distinguishing feature of the electric power market in the regions of activity of OAO
Kuzbassenergo is an important share of hydraulic power plants in the total amount of electricity
produced. The output of hydraulic power plants depends upon water confent of the year and water
power reserves, and the power involved in the electric power production process is limited by the water
use schedule. Accordingly, the operating capacity of hydraulic power plants for a specific period
differs from their installed capacity.

Power generation structure used to cover of consumption requirements of the Integrated Power
System of Siberia during different periods of the year has its specific features:
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- The summer period is characterised by the absence of heat and steam demand and, as a
consequence, thermal power plants are forced to operate following the condensation cycle and to
cover their fixed costs at the expense of power rates, and hydraulic power plants load is determined by
availability of water resources. Besides, most part of repairs of equipment of electrical grid companies
are carried out in summer that results in loading of expensive power stations;

- The winter period is characterised by a significant loading of thermal power plants in the heat
generation mode, hydraulic power plants loading is determined by the conditions of the freezing
period in the downstream pool and by availability of water resources accumulated during the summer
period. Therefore under conditions of ice restrictions water resources shaortage is possible.

Besides, the mentioned power generation particularities assume constant maintenance of a heat
power reserve in the Integrated Power System of Siberia in the event of dry year.

Specific features also include well developed electrical network infrastructure within Integrated
Power System of Siberia which for want of repair circuits allows to avoid critical system restrictions.
However in case of a considerable number of repairs of electrical network equipment such restrictions
are possible.

Possible negative factors which can affect sales by the Issuer of its products (works, services):

o Change of the energy consumption pattern of various groups of users as compared to the predicted
one due to reduction of production volumes of some industrial enterprises may result in decrease in
energy sales in money terms.

Bankruptcy of enterprises may make it impossibile to collect debts for the energy consumed.

Possible actions of the Issuer to decrease the effect of negative factors:

Main efforts of the Issuer are aimed at maintaining reliable and uninterrupted power supply to

the users,

0AO Kuzbassenergo task is to create a unified centralised heat supply system for é[ﬁcient regu-

lation of heat supply to each end user.

3.2.5. Details of the Issuer's licences

Number: 06-EE3-004012 (E)

Date of issue: 21.12.2004

Period of validity: 7l 21.12.2009

Authority which issued the licence: Federal Ecological, Technological and Nuclear Supervision Service.

Authorized activities: Operation of electrical grids (reception, transfer and distribution of electric power;
maintenance and repair of electrical grids).

Number: 39-ET-001112 (K)

Date of issue: 07.12.2004

Period of validity: fill 07.12.2009

Authority which issued the licence: Federal Ecological, Technological and Nuclear Supervision Service.
Authorized activities: Operation of heat networks (reception, transfer and distribution of heat power;
maintenance and repair of heat networks).

Number: §77

Date of issue: 14.10.1997

Period of validity: #ifl 1.10.2008

Authority which issued the licence: Directorate of the Federal Security Service of the Russian Federation
Jfor Kemerovo region.

Authorized activities: Activity involving use of information classified as state secret.

Number: 0107

Date of issue: 12.03.1998

Period of validity: #ill 01.10.2008

Authority which issued the licence: Directorate of the Federal Security Service of the Russian Federation
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Jfor Kemerovo region.
Authorized activities: Rendering state secret protection services.

Number: GS-6-42-02-22-0-4200000333-000276-3

Date of issue: 26.09.2002

Period of validity: #ill 26.09.2007 (The Issuer is currently taking measures to extend the term of validity
of the licence).

Authority which issued the licence: State Committee of the Russian Federation for Building and Housing
and Public Utilities.

Authorized activities: Construction of buildings and structures of I and II level of responsibility to state
standard.

Number: SO-03-109-0920

Date of issue; 05.11.2604

Period of validity: £l 05.11.2007

Authority which issued the licence: Federal Ecological, Technological and Nuclear Supervision Service,
Federal Nuclear and Radiation Safety Supervision Authority of Russia (GOSATOMNADZOR of Rus-
sia).

Authorized activities: Operation of items containing radioactive substances,

Number: 39-EH-001025

Date of issue: 24.09.2004

Period of validity: till 24.09.2009

Authority which issued the licence: Federal Technological Supervision Service.

Authorized activities: Operation of chemically hazardous industrial facilities (hazardous industrial facili-
ties involved in production, use, processing, emission, storage, handling, destruction of toxic substances
i.e. substances capable to cause death of living organisms exposed to such substances and having char-
acteristics specified by item 1 of Appendix 1 to the Federal Law No. 116-FZ of 21 July, 1997 "On safety
of hazardous industrial facilities").

Number: 39-EV-001026

Date of issue: 24.10.2003

Period of validity: tili 24.09.2009

Authority which issued the licence: Federal Technological Supervision Service.
Authorized activities: Operation of explosion-hazardous industrial facilities.

Number: 2/04590

Date of issue: 24.09.2004

Period of validity: till 24.10.2008

Authority which issued the licence: Ministry of the Russian Federation for Civil Defence, Emergencies
and Elimination of Consequences of Natural Disasters, General Directorate of the State Fire-Fighting
Service.

Authorized activities: Carrying out works related to installation, repair and maintenance of fire safety
systems of buildings and structures.

3.2.6. Joint activities of the Issuer

Information on activities carried out by the Issuer jointly with other organisations.

To be specified: amount of investments, purpose of investments (attainment of profit, other
purposes) and financial result received for the last complete fiscal year and the last complete accounting
period till the end date of the last accounting quarter for each kind of joint activity.

The Issuer does not carry out joint activity with other entities.
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3.2.7. Additional requirements to issuers which are joint-stock investment funds, insurance or credit
institutions, mortgage agents

The Issuer is not a joint-stock investment fund, insurance or credit institution,or morigage
agent.

3.2.8. Additional requirements to issuers whose core business is mining

Issuer core business does not include mining including mining of precious metals and precious
stones. The Issuer does not have subsidiaries or affiliates carrying out such activity.

3.2.9. Additional requirements to issuers whose core business is rendering of telecommunication ser-
vices

The Issuer does not provide telecommunication services.

3.3. Issuer's activity prospects

Issuer’s plans concerning future activity and sources of future incomes, including plans regarding
launching of new production, expansion or curtailment of production, development of new kinds of prod-
ucts, modernisation and rehabilitation of fixed assets, eventual change of core activity:

Future activity of the Issuer is determined by the main industrial challenges it is facing today,
namely:

- Ensuring reliable supply of costomers of Kemerovo area and Altai territory with electrical power and
heat, especially in the period of winter peak loads;

- Fulfilment in 2007 of the approved plan of repair of basic mechanical equipment in all branches of
the power generation company;

- Ensuring fulfilment of RAO UES of Russia target on creation of fuel reserve in fuel storage depots
by 01.01.2008;

- Fulfilment of the investment program for 2007-2011;

- Fulfilment of the share issue financial program ensuring IPO;

- Fulfilment of measures stipulated by the Issuer’s Environmental Policy Implementation Program for
2006 - 2008 aimed at fulfilment of target parametres of the Environmental Policy of RAO UES of
Russia.

The investment program provides for construction of powers to Tom-Usinsk State District Power
Station (building two new power units with a capacity of 660 MW each. Expected cost of construction
of new power generating facilities is 26.6 billion roubles.), replacement of power unit at Belovskaya
State District Power Station, replacement of turbine at Kemerovskaya State District Power Station
and Kuznetskaya Combined Heat and Power Station, etc. The Company has already started works to
prepare installation of a new turbine unit at Novo-Kemerovskaya Combined Heat and Power Station
to be commissioned at the end of 2008.

The program also stipulates the following projects:

- Replacement of type K-200-130 turbine of unit No. 4 by a new one, of K-215-130 type with a capacity
of 200 MW at Belovskaya State District Power Station. Commissioning is scheduled for 2010;
- Replacement of the turbine of unit No. 3 of Kuznetskaya Combined Heat and Power Station by type
R-12-35 turbine with a capacity of 12 MW. Comniissioning is scheduled for 2008;
- Replacement of type R-35-130 turbine of unit No. 9 by a new one, of T-120-130 type with a capacity
of 120 MW at Kemerovskaya State District Power Station. Commissioning is scheduled for 2011;
- Construction of a new turbine unit No. 15 with a capacity of 120 MW at Novo-Kemerovskaya Com-
bined Heat and Power Station. Commissioning is scheduled for 2008;

Total amount of the investment program of the power generation company for the next five-
year period is 44 billion roubles. The Company envisages as financing sources depreciation deduc-
tions, operating profit of the company, credits and funds received from IPO (additional share issue).
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With regard to financial improvement in 2007 the Issuer faces following challenges:

- ensuring balanced assets and liabilities management policy of the Issuer commensurate with strate-
gic target of the Company;

- handling the issue of normalisation of the debt position of the Issuer;
- eliminating the gap between accounts payable and receivable;

- achievement of financial stability of the Issuer through efficient management of financial flows, im-
provement of solvency and financial soundness of the company.

OAO Kuzbassenergo plans to continue its activity in all sectors of the wholesale electric power
market which includes:

o “day ahead” market;
e balancing market;
¢ regulated and free contracts system.

In the nearest future OAO Kuzbassenergo will have to operate in the competitive power market
and in the system services market.

In 2006 - 2007 power has been soid only at rates approved by the state through regulated con-
tracls.

Since 2008 it is suggested to introduce competitive mechanisms of power trading according to
the following principles:

o power trade liberalisation process (decrease of amounts of power sold at fixed rates (under
regulated agreements) is proceeding at the same pace, as electric energy liberalisation proc-
ess);

e purchase/sale of other power (freed as result of reduction of amount sold under regulated
contracts + power generated by new stations / for new consumption) at free (non-regulated)
prices;

o rtransfer by power sale companies of non-regulated power prices to the retail market.

System services market is the market where services of maintenance of reliability of the unified
power system of the Russian Federation are traded.

3.4. Issuer participation in industrial, bank and financial groups, holdings, concerns and as-
sociations

The Issuer does not participate in industrial, bank and financial groups, holdings and concerns.
The Issuer is a subsidiary of Holding RAQ UES of Russia (Article 2.3. of the Company Charter}.
The Issuer is a member of Russian Association of Employers Electrical Power Industry.

3.5. Subsidiary and associated companies of the Issuer

Full business name: Open Joint-Stock Company Prokopievskenergo.
Short business name: QAO Prokopievskenergo.

Place of business: Russia, 653000, Kemerovo region, city of Prokopievsk, Energeticheskaya street, 14.
Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

Issuer share in the authorised capital of subsidiary company: 60%.

Share of common stock in the subsidiary company held by the Issuer: 66%.
Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: Providing users with electric and heat power through its
acquisition, transformation, distribution, transfer and sale; repair of electrical measuring instruments,
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electrical equipment, watt-hour electric metres; operation and adjustment of lifting mechanisms and fa-
cilities; construction and erection activity; carrying out carriage, forwarding and other activity associ-
ated with transportation process; building and operation of petrol stations; carrying out trading, inter-
mediary and foreign trade activities; providing assistance in conducting research, development, design,
technological and practical application activities.

Importance of this company for Issuer’s activity: Participation of OAO Kuzbassenergo in this company
has a strategic importance.

Members of the Board of Directors:

1. EROFEEV Alexander Kuprivanovich - Deputy General Director of OAO Kuzbassenergo, Production
Support, born in 1959

Function(s): Chairman of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer’s common stock held by this person: none.

2. SHATSKY Pavel Olegovich - Deputy Director, Power Engineering, Mergers and Acquisitions of OAO
Siberian Coal Energy Company, born in 1972

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

3. NIKOLAEV Dmitry Nikolaevich, born in 1963
Function(s): Deputy Chairman of the Board of Directors
Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

4. SKOROKHODOYV Dmitry Viktorovich - Deputy General Director of OAO Kuzbassenergo, Corporate
Governance, born in 1977

Function(s): Member of the Board of Directors
Share in the authorised capital of the [ssuer: 8.0002%.
Share of Issuer's common stock held by this person:0. 0002%.

5. SHEIBAK Yuri Viadimirovich — Deputy General Director of OAO Kuzbassenergo, Marketing and
Sales, born in 1953

Function(s): Member of the Board of Directors, Director for Market Operations
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: norne.

Members of the collective executive body (Administrative Board):

1. RYABOVA Nadezhda Semenovna - Deputy General Director, General Issues and HR, born in 1956
Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none,

2. BELSH Svetlana Aleksandrovna - Chief Accountant, born in 1953
Share in the authorised capital of the Issuer: none,
Share of Issuer's common stock held by this person: none.

3. SHEYKOQ Evgeniy Aleksandrovich - Deputy General Director, Finance and Economy, born in 1973
Share in the authorised capital of the Issuer: norne.
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Share of Issuer's common stock held by this person: none.

4. KAZAKOVA Ekaterina Nikolaevna - Chief of the Legal Department, born in 1979
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

5. BORISOV Viadimir Petrovich - Deputy General Director, Technical Supervision and Development,
born in 1970

Share in the authorised capital of the Issuer: none,
Share of Issuer's common stock held by this person: none.

6. BAULIN Viadimir Nikolaevich - Deputy General Director, Electric Power Transfer, born in 1969
Share in the authorised capital of the Issuer: none.
Share of Issuer’s common stock held by this person: none.

Person acting as the sole executive body:

RYABOV Viadimir Viadimirovich, 1969

Function(s): Sole executive body, Chairman of the Administrative Board.
Share in the authorised capital of the [ssuer: none.

Share of Issuer's common stock held by this person: none.

Full business name: Open Joint-Stock Company Kuzbasskaya Energoremontnaya Kompaniya,

Short business name: OAQ Kuzbassenergoremont.

Place of business: Russian Federation, city of Kemerovo, Karbolitovskaya street, 10.

Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

Issuer share in the authorised capital of subsidiary company: 100%.

Share of common stock in the subsidiary company held by the [ssuer: 100%.

Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: Carrying out any civil and erection works at building, re-
construction, modernisation, as well as repair of any industrial and civil facilities in the capacity of gen-
eral contractor or subcontractor; quality control of civil works and building products, including per-
Sformance of works under contracts for outside organisations; production and sale of any construction
materials, structures and items, including those subject to control of authorities of Federal Comniiftee
for Mining and Industrial Supervision (Gosgortekhnadzor) of Russia; building of gas-handling facili-
ties, gas control units and installations, gas pipelines and the gas equipment of industrial, agricultural,
and other enterprises using natural gas; installation, adjustment and repair of power fucilities, electrical
and heat power equipment and electric power installations of users,

Importance of this company for Issuer’s activity: The Company was created as a result of split-off of cen-
tralised power equipment repair divisions of OAO Kuzbassenergo. The Company is now a contractor
engaged in fulfilment of repair work at power facilities of the Issuer. Participation of OAO Kuz-
bassenergo in this company has a strategic importance.

Members of the Board of Directors:
1. GRETSINGER Yuri Aleksandrovich - Deputy General Director of OAO Kuzbassenergo, Production;
Technical Director, born in 1953

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
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Share of Issuer's common stock held by this person: none.

2. SKOROKHODOV Dmitry Viktorovich - Deputy General Director of OAO Kuzbassenergo, Corporate
Governance, born in 1977

Function(s): Chairman of the Board of Directors

Share in the authorised capital of the Issuer: 0.0002%.

Share of Issuer's common stock held by this person:8.0002%.

3. SOROKIN Igor Yurievich - Chief specialist of the Department of Power Assets of OAO Siberian Coal
Energy Company (SUEK), born in 1974

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

4. RAKITINA Yulia Viadimirovna - Leading expert of the Corporate Governance Department of Busi-
ness Unit No. 2 of RAO UES of Russia, born in 1980

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

5. MAZURKOVA Anastasiya Sergeevna — Chief expert of the Corporate Governance Department of
Business Unit No. 2 of RAO UES of Russia, born in 19..

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

The election of a collective executive body (Administrative Board) of OAQ Kuzbassenergoremont
is not stipulated by the Company Charter.

Person acting as the sole executive body:

LERMONTOV Yuri Borisovich, 1967

Function(s): Sele executive body

Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

Full business name: Open Joint-Stock Company Kuzbasstekhenergo Engineering and Analytical Centre.
Short business name: QA0 Kuzbasstekhenergo Engineering and Analytical Centre.

Place of business: 650021, Russia, city of Kemerovo, Stantsionnaya street, 17.

Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

Issuer share in the authorised capital of subsidiary company: 100%.

Share of common stock in the subsidiary company held by the Issuer: 100%.

Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: Maintaining serviceability of combined heat and power
stations; providing repair and maintenance services for instruments, measurement and control
tools,etc.; testing and analysing mechanical and electrical characteristics of finished products.

Importance of this company for Issuer’s activity:

OAO Engineering and Analytical Centre Kuzbasstehenergo was created on the basis of structural divi-
sion of OAO Kuzbassenergo, Engineering and Analytical Centre within the framework of reforming of
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the electrical power complex. Currently OAO Engineering and Analytical Centre Kuzbasstehenergo is
the Issuer’s contractor for provision of engineering services. Participation of OAO Kuzbassenergo in
this company has a strategic importance,

Members of the Board of Directors:

1. TOLSTIKOV Victor Sergeevich - Deputy Technical Director of OAQO Kuzbassenergo, Maintenance
and Repair, born in 1958

Function(s). Chairman of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

2. PONOMAREVA Svetlana Stanislavovna - Chief of Legal Department of OAO Kuzbassenergo, born
in 1975

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer; none.
Share of Issuer's common stock held by this person: none.

3. SELIVERSTOVA Tatyana Aleksandrovna — Chief expert of the Department of information, analytics
and organisation of work of representatives of RAO UES of Russia in management bodies of subsidiary
and affiliated companies of Business Unit No. 2 of RAQ UES of Russia, born in1972

Function(s): Member of the Board of Directors
Share in the authorised capital of the [ssuer: none.
Share of Issuer's common stock held by this person: none.

4. VORONQOY Igor Viadimirovich — Chief expert of the Corporate Governance Department of Business
Unit No. 2 of RAO UES of Russia, born in 1975

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

5. GONCHAROY Igor Mikhailovich - Chief specialist of the Department of Power Assets of OAO Sibe-
rian Coal Energy Company (SUEK}, born in 1968

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

The election of a collective executive body (Administrative Board) of OAO Kuzbasstekhenergo
Engineering and Analytical Centre is not stipulated by the Company Charter.

Person acting as the sole executive body:

YASHCHININ Viadimir Borisovich, born in 1963
Function(s): Sole executive body.

Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

Full business name: Closed Joint-Stock Company Kuzbassenergo Motor Transport Company.
Short business name: ZAQ ATP Kuzbassenergo.
Place of business: Russia, 650021, city of Kemerovo, Stantsionnaya street, 4.
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Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

Issuer share in the authorised capital of subsidiary company: 100%.

Share of common stock in the subsidiary company held by the Issuer: 7100%.
Subsidiary share in the authorised capital of the [ssuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: Providing transportation and forwarding services to legal
persons and individuals; maintenance and repair of vehicles of legal persons and individuals; capital
construction of industrial and public facilities; redesigning of technological buildings and structures;
establishing processing plants for production aof consumer goods.

Importance of this company for Issuer’s activity:

The company was created at restructuring of OAQ Kuzbassenergo through splitting-off of non-core ac-
tivities. Currently the company is the main supplier of motor transport services to the Issuer. Participa-
tion of OAO Kuzbassenergo in this company has a strategic importance.

Members of the Board of Directors:

1. SKOROKHODOV Dmitry Viktorovich - Deputy General Director of OAO Kuzbassenergo, Corporate
Governance, born in 1977

Function(s): Chairman of the Board of Directors
Share in the authorised capital of the Issuer: 0.0008%.
Share of Issuer's common stock held by this person:0.0008%.

2. BENEDIKTOV Andrey Aleksandrovich — Chief of the Material Resources Management Department
of the executive apparatus of OAO Kuzbassenergo, born in 1974

Function(s). Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

3. GONCHAROV Igor Mikhailovich - Chief specialist of the Department of Power Assets of OAO Sibe-
rian Coal Energy Company (SUEK), born in 1968

Function{s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of [ssuer's common stock held by this person: none.

4. KOVALENKO Andrey Igorevich - Chief expert of the Corporate Governance Department of Business
Unit No. 2 of RAO UES of Russia, born in 1980

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.,

5. KOSTIN Roman Sergeevich - Leading expert of the Corporate Governance Department of Business
Unit No. 2 of RAO UES of Russia, born in 1980

Function(s). Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

Members of collective executive body (Administrative Board):

1. ZHELUDKO Anatoly Maksimovich — Vice-Chairmuan of the Administrative Board, First Deputy Gen-
eral Director, General Issues, born in 1950

48




= EE R TR A W A A e sEAER ATy AR AR TR R 2 TR AEm R

Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

2. KUDRYASHOVA Tatyana Anatolevna - Chief of Financial and Economic Department, born in 1952
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

3. MALTSEVA Irina Nikolaevna - Chief Accountant, born in 1960
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

4. CHUREKOV Mikhail Valerievich - Chief Engineer, born in 1974
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

Person acting as the sole executive body:

TRUSHKOV Vyacheslav Leonidovich, born in 1969

Function(s): Sele executive body, Chairman of the Administrative Board,
Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

Full business name: Closed Joint-Stock Company Health Service "Health Centre "Energetik".
Short business name: ZAO MSCH Health Centre "Energetik".

Place of business: 650000, Russia, city of Kemerovo, Kuzbasskaya street, 37.

Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

Issuer share in the authorised capital of subsidiary company: 160%.

Share of common stock in the subsidiary company held by the Issuer: 100%.
Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: #one.

Description of core activities of the company: Activity of medical institutions; retail trade in pharmaceu-
tical products; retail frade in medical products and orthopedic items; production of medicines; wholesale
trade in pharmaceutical and medical products, medical equipment and orthopedic items; formation for
adults and other kinds of education not included in other groups; stomatologic practice.

Importance of this company for Issuer’s activity: ZAQ Health Service "Health Centre "Energetik" was
established on 18 July 2002 at restructuring of OAO Kuzbassenergo through splitting-off of non-core
activities. Currently the company is the only supplier of medical services to the Issuer and its subsidiar-
ies. Participation of OAO Kuzbassenergo in this company has a strategic importance.

Members of the Board of Directors:

1. SKOROKHODOV Dmitry Viktorovich - Deputy General Director of OAQ Kuzbassenergo, Corporate
Governance, born in 1977

Function(s): Chairman of the Board of Directors
Share in the authorised capital of the Issuer: 0.0002%.
Share of Issuer's common stock held by this person:.0002%.
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2. AFANASIEV Alexander Alekseevich - Chief of Human Resources Department of OAO Kuz-
bassenergo, barn in 1969

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of [ssuer's common stock held by this person: none.

3. GOLOFAST Dmitry Yakovlevich - Chief of the Department of the Chief of Staff of OAO Kuz-
bassenergo, born in 1965

Function(s): Deputy Chairman of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: norne.

4. SMIRNOV Anton Olegovich — Adviser to Director for Power Engineering, Mergers and Acquisitions
of Open Joint-Stock Company Siberian Coal Energy Company, born in 19..

Function(s). Member of the Board of Directors

Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

5. PONOMAREVA Svetlana Stanislavovna — Chief of Legal Department of OAO Kuzbassenergo, born
in 1975

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: nene.

Members of the collective executive body (Administrative Board):

1. CHUREKOVA Natalia Georgievna - Deputy Head Doctor, Medicine, born in 1950
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

2. KOZLOVA Olga Aguryanovna - Deputy Head Doctor, Economy, born in 1963
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

3. YELIN Boris Petrovich - Chief Engineer, born in 1953
Share in the authorised capital of the Issuer: none,
Share of Issuer's common stock held by this person: none.

4. GOROKHOVA Tatyana Lvovna - Chief Accountant, born in 1954
Share in the authorised capital of the Issuer: none.
Share of [ssuer's common stock held by this person: nore.

Person acting as the sole executive body:

AGAFONQVA Tamara Nikolaevna, born in 1954

Function(s): Sole executive body, Chairman of the Administrative Board,
Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

Full business name: Open Joint-Stock Company Kuzbassenergoservis.
Short business name: OAO Kuzhassenergoservis.

50




i e e sl WA RTM AV AT YYVEE 4 T Red T WA

Place of business: 650000, Russia, city of Kemerovo, Karbolitovskaya street, 10.

Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company.

[ssuer share in the authorised capital of subsidiary company: 106%.

Share of common stock in the subsidiary company held by the Issuer: 700%.

Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: Providing services in installation, repair and maintenance
of electric equipment not included in other groups; activity in the field of architecture; engineering de-
signing; prospecting and geophysical surveys; geodetic and cartographical activity; activity in the field
of standardization and metrology; activity in the field of hydrometeorology and adjacent fields; activity
associated with solution of technical problems not included in other groups; performance of other civil
works, retail trade in unspecialized shops (mainly in food products, including drinks, and tobacco
goods); retail trade in clothes; retail trade in household chemical goods, synthetic detergents, wall-paper
and floor coatings; production of metal structures; arranging freight transportations; investments in
securities; market trends research; other wholesale trade.

According to the award of the Arbitration tribunal of Kemerove region on case No. 27-
12936/2006-4 of 21.02.2007 of OAO Kuzbassenergoservis was recognised inconsistent (bankrupt) and
bankruptcy proceedings were initiated for a period of 12 months.

According to item 2 of article 126 of the Federal Law "On insolvency (bankrupicy)" since the
date when the arbitration court takes the decision on recognizing the debtor a bankrupt and on initiating
bankruptcy proceedings the authorities of the chief executive body of the debtor and other management
bodies of the debtor - except for authorities of the debtor's management bodies, which according to con-
Stituent instruments of the debtor are empowered to take decisions on conclusion of large transactions,
on conclusion of agreements on terms and conditions of provision of financial resources by a third per-
son or third persons to enable the debtor to discharge its liabilities — shall be terminated.

Official receiver: TOGULEYV Valery Mikhailovich, 1958

Residence: Russia, Kemerovo region, Kemerovo, b-r Stroiteley 28/1 - 135.
Share in the authorised capital of the Issuer: none.

Share of [ssuer's common stock held by this person: none.

Full business name: Open Joint-Stock Company Barnaulteplosetremont.

Short business name: OA0 BTSR.

Place of business: 656037, Altai territory, city of Barnaul, Brilliantovaya street, 2.

Grounds for recognizing the company as subsidiary or associated with respect to the Issuer: The company
is considered to be the Issuer’s subsidiary due to the Issuer’s controlling participation in the authorised
capital of the company,

Issuer share in the authorised capital of subsidiary company: 100%.

Share of common stock in the subsidiary company held by the Issuer: 100%.

Subsidiary share in the authorised capital of the Issuer: none.

Share of common stock in the Issuer held by the subsidiary company: none.

Description of core activities of the company: repair of heat networks, hydraulic ash removal networks,
buildings and structures, including carrying out capital and medium repairs of main and accessory
equipment of combined heat and power stations; heat, trunk and distribution electrical grids; repair of
power facilities, electrical and heat power equipment and powerplants of users; installation of main and
accessory equipment of power stations, including installation of elevating mechanisms; carrying out
construction and repair works; repair and installation of heat insulation of boiler houses, turbine units
and pipelines; repair of power-generating equipment, modernisation and reconstruction of power instal-
lations; manufacturing of spare parts, mechanical aids, repair jigs and toolings.
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Importance of this company for Issuer’s activity: According to the contract of purchase of shares No.
1975 of 01.03.2007 OAO Kuzbassenergo is the sole owner of OAQ Barnaulteplosetremont from
24.04.2007. Currently the company is themain contractor of thermal networks of the city of Barnaul.
Participation of OAO Kuzbassenergo in this company has a strategic importance.

Members of the Board of Directors:

1. SKOROKHODOV Dmitry Viktorovich - Deputy General Director of OAO Kuzbassenergo, Corporate
Governance, born in 1977

Function(s): Chairman of the Board of Directors
Share in the authorised capital of the Issuer: 0.0008%.
Share of Issuer's common stock held by this person:0.0008%.

2. GONCHAROV Igor Mikhailovich - Chief specialist of the Department of Power Assets of OAQ Sibe-
rian Coal Energy Company (SUEK), born in 1968

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

3. GRETSINGER Yuri Aleksandrovich - Deputy General Director of OAO Kuzbassenergo, Production;
Technical Director, born in 1953

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

4, GNEZDILOV Mikhail Viadimirovich — Chief expert of Project Support Department of Business Unit
No. 2 of RAO UES of Russia, born in 1982 ‘

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

5. VASILEVA Yulia Viadimirovna —Leading expert, Capital Management Department of Project Im-
plementation Centre of Business Unit No. 2 of RAO UES of Russia, 1979 born in

Function(s): Member of the Board of Directors
Share in the authorised capital of the Issuer: none.
Share of Issuer's common stock held by this person: none.

The election of a collective executive body (Administrative Board) of OAQ BTSR is not stipu-
lated by the Company Charter.

Person acting as the sole executive body:

LISIN Anton Gennadievich, born in 1972

Function{s): Sole executive body.

Share in the authorised capital of the Issuer: none.

Share of Issuer's common stock held by this person: none.

3.6. Composition, structure and cost of permanent assets of the Issuer, information on plans
on acquisition, replacement, retirement of permanent assets, as well as on all facts of en-
cumbrance of permanent assets of the Issuer
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3.6.1. Permanent assets

This information is not presented for the accounting period unver review.
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IV. Details of financial and economic activities of the Issuer

4.1. Results of financial and economic activities of the Issuer

4.1.1. Profit and loss

This information is not presented for the accounting period unver review.

4.1.2. Factors which influenced the change of the amount of proceeds from the sale by the Issuer of
products, works, services and the amount of the Issuer's profit (loss) from the core business

This information is not presented for the accounting period unver review.

4.2. Issuer's liquidity, capital adequacy and current assets

This information is not presented for the accounting period unver review.

4.3. Amount and structure of the Issuer's capital and current assets

4.3.1. Amount and structure of the Issuer's capital and current assets

This information is not presented for the accounting period unver review.

4.3.2. Financial investments of the Issuer

This information is not presented for the accounting period unver review.

4.3.3. Intangible assets of the Issuer

This information is not presented for the accounting period unver review.

4.4. Details of the Issuer's policy and costs in the field of scientific and technical develop-
ment, with respect to licences and patents, advanced designs and researches

Research and Development Costs in 2007

thou. RUB
Written off costs
including As of the
Costs g‘?:n?ﬁng Receipts including those end of the
the year total thgse spent chargec{ to accouptmg
in vain production period
costs
Costs of pending
R&D works 3,336 4,595 6,951 2,103 - 980
Costs of completed
R&D works 4,465 4,748 2,554 - 2,554 6,659
Total 7,801 9,343 9,505 2,103 2,554 7,639

Accounting of the research and development activity in OAO Kuzbassenergo is carried out ac-
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cording to the Accounting Regulations "Accounting of expenses for research, development and techno-
logical works" (PBU 17/02) approved by the Order No. 1151 of the Ministry of Finance of the Russian
Federation dated 19.11.2002 (as amended by the Order of the Ministry of Finance of the Russian Fed-
eration No. 116n of 18.09.2006).

Research and development works are financed at the expense of own means, only vital works are
included in the Research and Development Plan. There are no deductions to non-budgetary funds. No
new advanced technologies documented by patents and licences were created.

Details of creation and obtainment by the Issuer of legal protection of intellectual property objects
(including the date of issue and periods of validity of invention, useful model or industrial design patents,
state registration of trade and service marks, appellations of origin of products), details of main directions
and results of use of intellectual property objects material for the Issuer:

Trade Mark Certificate No. 198643 of the Russian Patents and Trade Marks Agency issued on
15.01.2001 confirms the trademark right of OAO Kuzbassenergo with respect to the following products:
07 - electric generators, 09 — electrical switching gear. Trade mark registration is valid for 10 years until
21 December, 1998.

According to Article 16 of the Russian Federation Law No.3520-1 of 23.09.1992 “On trade
marks, service marks and appellations of origin of products” trade mark registration is valid for 10 years
beginning from the date of filing of the application with federal executive authority on intellectual prop-
erty. Trade mark registration validity period may be extended upon the legal owner application submit-
ted within the last year of its validity, each time for ten years.

Upon expiry of the term of validity of the trade mark registration the legal protection of the
trade mark terminates (Article 29 of the Law).

Risk factors associated with possibility of expiration of periods of validity of patents or licences for
the use of trademarks critical for the Issuer: Upon expiry of the term of validity of the trade mark registra-
tion the legal protection of the trade mark terminates (Article 29 of the Law). Therefore, from
21.12.2008 the legal protection of the abovementioned trade mark will become inoperative. Should the
competent authority reject the Issuer’s application for extention of validity of this trade mark, it will be
not not entail any risk factors in the core business of the Company as the availability of this trade mark
does not actually work upon the sales volume,

Since OAO Kuzbassenergo does not hold any patents, there are no risk factors associated with
possibility of expiration of their terms of validity.

4.5. Analysis of trends in sphere of core business of the Issuer

Basic trends of development of the economy branch where the Issuer carries out its core business
for 5 last complete financial years or for each complete fiscal year if the Issuer has been carrying out its
activity for less than 5 years, as well as major factors influencing the situation in the branch:

The fuel and energy complex of the country remains the "locomotive" of social and economic
development of Russia, generating 31 per cent of the gross domestic product, 63.8 per cent of currency
proceeds from export and 57.9 per cent of receipts of the tax system of the country.

Historically, the electric power industry being a constituting part the fuel and energy complex
has a paramaount importance for the economy of Russia.

The backbone of the Russian electric power industry is RAO UES of Russia which produces
about 70% of electric and 32% of heat power in the Russian Federation.

The Issuer is a part of the unified energy system of Russia and a subsidiary of RAO UES of Rus-
sia, is ranked the sixth in the country in terms of capacity and the fifth in terms of amount of energy
supplied to users. OAQ Kuzbassenergo share in the balance of production of electricity by combined
heat and power stations of the Unified Energy System of Siberia exceeds 30%.

The process of restructuring of the branch began in 2000 from development by RAO UES of
Russia of the reorganisation concept. Decree No. 526 of 11.07.2001 of the Government of Russia "On
reorganisation of electric power industry of the Russian Federation" became the first statutory act regu-
lating reorganisation of the electric power industry.

Federal acts of the Russian Federation approved in the I* quarter of 2003 determined the
framework and basic principles of functioning of the electric power industry in the future in competitive
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environment. The effective regulatory structure of the electric power industry includes today more than
forty statutory acls.

According to the Concept of Strategy "5+5" of RAO UES of Russia for 2005-2008 main objec-
tives of the reform of the branch are enhancement of efficiency of operation of the electric power indus-
try enterprises and creation of conditions for development of the branch on the basis of private invest-
ments. There began designing of the branch management system after reorganisation of RAO UES of
Russia.

In the 3" quarter of 2007 the first stage of reorganisation of OAQ RAO UES of Russia was
completed, as a result of which two first generating companies spun off: WGC-5 and TGC-5. They be-
came first private generating companies in Russia created in the course of reforming of the electric
power industry.

Within the framework of the closing stage of the reform of the Russian electric power industry
on 3 October, 2007 the President of the Russian Federation signed a Federal Law specifying the deci-
sion-making procedure regarding reorganisation of OA0 RAO UES of Russia.

Taking into account this law the extraordinary general meeting of shareholders of OAO RAQ
UES of Russia held on 26 October, 2007 by majority of votes passed a resolution on Company reforming
through liquidation on 1 July, 2008. Shareholders approved the scheme of the second stage of reorgani-
sation of the holding, which stipulates completion of structural transformations of the assets of the
power holding, split-off of all companies of the target structure of the industry (Federal Grid Company,
HydroWGCs, WGCs, TGCs, etc.) from OAO RAO UES of Russia and termination of its activity.

The electric power industry management shall pass from OAO RAO UES of Russia to the Fed-
eral Power Agency (Rosenergo) created at the Ministry of Industry and Electric Power of the Russian
Federation. The role of Federal Antintonopely Service in the electric power industry will increase. The
self-controlled system created as a result of reforming will be regulated with the help of the Market
Council created on the basis of the Trade System Administrator where both electric power suppliers and
users will be represented.

The stage-by-stage liberalisation of the wholesale energy/power market continues which mani-
fests in the functioning of the new wholesale power market (NOREM). Starting from 1 January, 2008
the free trade zone on NOREM will account already for 15 % of total volume of power sales, and since
the beginning of 2011 the market will be completely liberalised.

To date the Board of Directors of RAO UES of Russia has approved projects of reorganisation
of all 72 AO-Energos and their spliting-off has been finalized. All seven Wholesale Generation Compa-
nies (WGCs) completed state registration, their shares have been offered on the stock market. OAO Hy-
droWGC holding has been established. All TGCs have been registered with competent state authorities.
The Board of Directors of RAO UES of Russia approved projects of formation of all fourteen TGCs and

Sformation of their target structure has been completed.

The process of spining-off of grid companies from AO-Energos has been brought to an end. On
the basis of reorganised AO-Energos 56 trunk grid companies have been created.

The process of restructuring of the distribution grid complex has begun. The Board of Directors
of RAO UES of Russia in the II" quarter of 2007 approved the new configuration of the Interregional
Distribution Grid Companies (IDGCs) stipulating creation of 11 distribution grid companies (disregard-
ing IDGCs of the Far East) with comparable assets. Three new IDGCs have been registered, four
IDGCs created earlier are being renamed.

The government began increasing its share in the authorised capitals of infrastructural compa-
nies through acquisition of additional shares in these companies at the expense of the federal budget
that will ensure increasing the share of participation of the Russian Federation in the capital of these
companies to the statutory level. The Board of Directors of RAO UES of Russia in the I quarter of
2007 resolved to proceed to the second additional issue of shares in OAQ Federal Grid Company of the
Unified Energy System to the benefit of the Unified Energy System and the Russian Federation. The
raised funds will be used for implementation of prospective investment projects of OAQ Federal Grid
Company of the Unified Energy System.

Issuer reforming:

On 12 July, 2005 the Board of Directors of the Issuer approved essential terms and conditions
of reforming including the Issuer reforming schedule, target status of reforming and interregional in-
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tegration scheme.

By its resolution of 23 December, 2005 the Board of Directors of 0A0 RAO UES of Russia ap-
proved the reforming project stipulating splitting-off (besides OAO Kuzbassenergo Regional Electrical
Grid Company, OAO Kuzbass Power Sales Company, OAQ Trunk Electrical Power Supply Grids Kuz-
bassenergo) of OAO West-Siberian Combined Heat and Power Station and OAO South Kuzbass State
District Power Station.

On 30 December, 2005 an extraordinary shareholder's meeting of the Issuer with an amended
agenda approved by the Board of Directors on 28.11.2005 was held. According to the results of voting
the resolution was passed fo reorganize the Issuer in the form of splitting-off.

Until 01.07.2006 the Issuer operated as a power pool system engaged in production, transfer and
sale of electric and heat power to users of Kemerovo region. As a result of reorganisation of the Issuer
potentially competitive (production, sales) and monopolistic (transfer and distribution of energy) activi-
ties were separated. Since 1 July, 2006 the Issuer abandoned the following kinds of activity:

- transfer and distribution of electric power;

- sale of electric power in the retail market.

On I July, 2006 the following companies split-off of the Issuer were registered as legal entities:

- OAO Kuzbassenergo — Regional Electrical Grid Company;

- OAO Kuzbassenergo Trunk Electrical Grids;

- OAO Kuzbass Power Sales Company;

- 040 West-Siberian Combined Heat and Power Station;

- OAO South-Kuzbass State District Power Station.

Issuer shareholders of the Issuer at their extraordinary meeting held on 25 December, 2006 in
the absentee form approved purchasing of assets of OAQ Altaienergo and conclusion of contracts of sale
and purchase of property within the framework of formation of OAO TGC-12.

The Board of Directors of the Issuer on 28 December, 2006 approved raising by the Issuer of
credits in the 1 quarter of 2007 for acquisition of assets of OAQ Altaienergo and settlement of accounts
for the acquired main power generating and heat supply grid assets till 1 April, 2007.

The Board of Directors also approved termination of participation of the Issuer in OAQ West-
Siberian Combined Heat and Power Station and OAO South Kuzbass State District Power Station by
carrying out public auctions for the right of conclusion of contracts of purchase of shares in these com-
panies and approved the conclusion of contracts of purchase of property, coal, furnace fuel oil and
chemical agents between the Issuer and OAQ Altaicnergo.

In October, 2006 the Barnaul Branch was created which since 1 January, 2007 incorporates
three Barnaul Combined Heat and Power Stations (CHPS-1, CHPS-2 and CHPS-3), Barnaul Central
Heating Station and Biysk Heat Network. Fom the beginning of 2007 Barnaul Branch started full-
fledged activity in Altai territory. Formation of TGC-12 stipulated by the Issuer’s reorganisation plan
has been practically completed. Having paid in the I quarter of 2007 the acquisition of the Altai assets,
the Issuer now carries out its core business in Altai territory and in Kemerovo region in the capacity of a
regional power generation company.

On 15 March, 2007 a public auction on sale of common shares in OAQ West-Siberian Combined
Heat and Power Station was held. The auction was won by Limited Liability Company InvestEnergo-
Proekt entering the Evrazholding group. A block of 303,082,091 shares belonging to OAO Kuz-
bassenergo was sold for 3,187 million roubles, i.e. 10.5 roubles per share.

On 29 March, 2007 a public auction on sale of common shares in OAO South Kuzbass State
District Power Station was held, Limited Liability Company Mechel-Energo, entering Mechel group of
companies was the winning bidder. The block of 303,082,091 shares belonging to OAO Kuzbassenergo
was sold for 3,695 million roubles i.e. 12.2 roubles per share.

Within the framework of Company reorganisation as well as in order to build a management
system complying with the standard structure organised according to the territorial principle the Board
of Directors of OAO Kuzbassenergo on 28 March, 2007 tock a decision to create Kemerovo Branch on
the basis of OAO Kuzbassenergo branch - Kemerovskaya State District Power Station and on liquida-
tion of branches Novo-Kemerovskaya Combined Heat and Power Station, Kemerovskaya Combined
Heat and Power Station and Heat Networks Directorate. The Company Charter was amended accord-
ingly. Since 1 July, 2007 the Kemerovo branch including three power plants of the regional centre
started to work at full capacity.
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The annual General Meeting of shareholders of OAO Kuzbassenergo held on 6 June, 2007 ap-
proved the restated Company Charter, elected the Board of Directors, the Auditing Commission and the
Auditor of the Company. The General Meeting also resolved to pay dividend on common shares in 0AO
Kuzbassenergo based on results of the I' quarter of 2007 and to joint Siberian Power Association.

Due to registration on 4 July, 2007 of the new edition of the Company Charter and entering the
respective record into the Uniform State Register of legal entities the place of business of the Company is
established in the city of Barnaul, Brilliantovaya street, 2, while the mailing address and the name of the
Company remained the same.

On 31 August, 2007 the Board of Directors of RAO UES of Russia approved the program of
preparation of the issue and issue of additional shares in OAO Kuzbassenergo, as a result of which the
share of RAO UES of Russia in the authorized capital of the Company will decrease from 49 % to 23.11
%.

The extraordinary General Meeting of shareholders of OAO Kuzbassenergo held on 6 Septem-
ber, 2007 in the form of absentee ballot resolved to increase the authorized capital of the Company by
placing through public offering 100 million additional ordinary registered uncertificated shares with a
par value of 1 (one) rouble each, which makes 16.5% of the authorized capital of the Issuer before plac-
ing and 14.16% after placing. The purpose of the issue is to raise additional funds for financing of ex-
pansion of Tom-Usinsk State District Power Station (construction of a new coal-fired power unit with a
capacity of 660 MW).

The additional share issue was registered on 06 November by the Federal Service for Financial
Markets of the Russian Federation under No. 1-01-00064-A-001D.

Within the framework of completion of reorganisation of the Russian electric power industry,
RAO UES of Russia by its Order No. 554 of 10.09.2007 approved the action plan according to which the
Board of Directors of OAO Kuzbassenergo on 24.09.2007 passed a resolution to convene before
31.10.2007 an extraordinary General Meeting of shareholders with the following agenda:

- splitting Company shares;

- reorganisation of the Company by taking over OAO Kuzbassenergo Holding, created as a re-
sult of restructuring of RAQ UES of Russia in the form of spin-off, and ratification of the Agreement on
taking over 0AO Kuzbassenergo Holding by OAO Kuzbassenergo;

- determination of number, par value of, classes (types) of declared shares in OAO Kuz-
bassenergo and rights attached to these shares: amendment of the Company’s Charter;

- increasing the authorized capital of OAO Kuzbassenergo by placing additional shares through
conversion into the same of shares in the affiliated company.

The Board of Directors by its decision of 24.09.2007 established for shareholders wio voted
against reorganisation of the Company or whose who did not participate in the voting on this issue the
repurchase price of one ordinary share of 63 roubles.

During the period from 6 December to 17 December, 2007 the Issuer placed 100 million ordi-
nary shares with a par value of 1 (one) rouble each. According to the resolution of the Board of Direc-
tors of the Issuer the shares of the additional issue were offered at 75 roubles per share. As a result the
Issuer’s proceeds from placement of additional shares amounted to 7.5 billion roubles. According to up-
dated Issuer’s details in the Uniform State Register of Legal Entities as of 26 December, 2007 the au-
thorized capital of the Issuer was 706,163,800 roubles.

Following the placement of additional shares the participatory share of O0AO RAO UES of Rus-
sia in the authorized capital of the Issuer decreased from 49 % to 42.06 %. OAQ RAO UES of Russia
holds a package of 297,020,262 ordinary shares in the Issuer.

On 28 September, 2007 the Board of Directors of RAO UES of Russia approved the sale to
unlimited circle of investors of 133,768,659 ordinary shares in OAO Kuzbassenergo with a par value of
1 rouble each held by RAO UES of Russia (simultaneously with floatation of additional shares) at a
price not lower than the offering price of additional shares.

The above shares should be sold before 1 May, 2008. After the sale of the above shares 0AQ
RAO UES of Russia will own a package of 163,251,603 ordinary shares in the Issuer that will make 23.1
% of the authorized capital of the Issuer.

To transfer the shares to such shareholders of 0OAO RAQ UES of Russia as 000 Gazoener-
geticheskaya Kompaniya (representing OAO Gazprom), OAO GMK Norilskiy Nickel and MADAKE
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ENTERPRISES COMPANY LIMITED (representing OAO SUER), three special holding companies,
OAO Tsentrenergoholding, OAOQ Intergeneratsiya, and OAO Sibenergoholding shall be split off from
OAO RAQ UES of Russia. Blocks of shares of thermal generating companies, including the Issuer, as
well as OAO Federal Grid Company FGC UES, 0AO HydroWGC, and other assets held by this share-
holder in the authorized capital of OAO RAO UES of Russia shall be transferred to balances of these
companies.

4.5.1. Analysis of factors and conditions influencing the Issuer's activity

Factors and conditions influencing the Issuer’s activity and the results of such activity, as well as

the forecast of duration of these factors and conditions:

The factor of demand for electric energy and power exerts the major continuous effect on the Is-

‘ suer’s activity. The demand for electric energy and power supplied by the Issuer’s power stations de-

.

pend upon:

Weather conditions (temperature, overcast);
Supplier’s power rates;
Supplier’s electricity rates;
Possible network restrictions for transfer of electric power from other regions;
Strategy of behaviour in the wholesale market of generation companies competing with the Is-
suer;
Power generation capacity of hydraulic power plants;
Macro- and microeconomic factors influencing the demand,

Macroeconomic factors include:
Cyclical fluctuations of the economy (determine industry growth rates).

State economic policy in investment sphere (investments of foreign companies in the Russian in-
dustry will allow to increase production volumes and, accordingly, will result in expansion in
consumption).

Waorld prices for raw materials (aluminium, oil, gas, coal) (determine incomes of industrial con-
sumers; high prices favour growing of enterprises, stimulate increase in production and, accord-
ingly, expansion in consumption of electric power.

Inflation directly influences the electric power production cost and, accordingly, the price level
(determines deman trends).

Economic development of neighboring countries (determines demand for export electric power).
Price of export electric power.

Microeconomic factors include:

Electric power prices (high prices lead deterioration in demand).

Population income level (gross regional product per capita) (raise of population income level
boosts demand).

Regional prices for fuel (influence electric power production cost)

Electrical power consumption efficiency (improvement of consumption efficiency will bring
about lessening of demand).

Cyclical fluctuations of the economy (determine industry growth rates).

State economic policy in investment sphere (investments of foreign companies in the Russian in-
dustry will allow to increase production volumes and, accordingly, will result in expansion in
consumption).

World prices for raw materials (aluminium, oil, gas, coal) (determine incomes of industrial con-
sumers; high prices favour growing of enterprises, stimulate increase in production and, accord-
ingly, expansion in consumption of electric power),

Inflation directly influences the electric power production cost and, accordingly, the price level
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(determines deman trends).
«  Economic development of neighboring countries (determines demand for export electric power).
» Price of export electric power.

According to independent estimations (System Operator, RAO UES of Russia) consumption in
the Integrated Power System of Siberia will steadily grow, and as a consequence, predicted is further
growth in the electric power demand. However a long-term forecast is exigeant for the Issuer.

For a short-term estimation of the factor of demand, Issuer’s specialists conduct daily multifac-
tor analysis of events/phenomena influencing the demand. In future envisaged is clarification of ap-
plied methods of analysis, as well as working out and implementation of new methods.

By 2011, from the moment of complete liberalisation of the wholesale electric power market the
demand factor will have a crucial importance for the Issuer. Since all electric power will be sold at
Jree prices formed according to the marginal principle, factors influencing the demand render either
positive or negative effect on the Issuer's activity efficiency. Growth in demand leads to advance in
electric power price, hence, the Issuer receives a bigger sales profit, whereas drop in demand lowers ‘
the price and may entail losses.

The following events affect the demand for the Issuer's electric power:

» Deviations of weather conditions from predicted values leading to consumption decrease (this
Jfactor has a seasonal nature).

o Great output of hydraulic power plants resulting in increase in volume of cheap power in the
market (this factor has a seasonal nature).

»  Network restrictions bring about impossibility of supply of electric power to consumers in neces- |
sary volumes. |

o Strategy of the Issuer's competitors aimed at electric power market price cutting.

The following events exert positive influence on demand for the Issuer's electric power: i
o Deviations of weather conditions from predicted values leading to expansion in consumption.
o Small output of hydraulic power plants resulting in decrease in volume of cheap power in the
market.
e Network restrictions cause price rise in locked areas.
»  Strategy of the Issuer's competitors aimed at upward movement of the market price for electric
power.
Actions undertaken by the Issuer, and actions which the Issuer intends to undertake in future in
order to efficiently use these factors and conditions:
The Issuer is going to:
- consistently increase production volumes;
- invest money in modernisation of fixed assets;
- take measures to exclude infringements of payment discipline by energy consumers;
- ensure continous growth of efficiency of all elements of the Issuer's production chain,
Methods applied by the Issuer, and methods which the Issuer intends to use in future to decrease
negative effect of factors and conditions influencing its activity:

- Modernisation of permanent assets: within the framework of implementation of priority investment
projects the Issuer proceeded to replacement of turbine unit No. 3 with a capacity of 12 MW at
Kuznetskaya Combined Heat And Power Station (to be commissioned in 2008), intends to replace the
200 MW turbine at Belovskaya State District Power Station (to be commissioned in 2010) and R type
turbine with a capacity of 35 MW by a 120 MW cogeneration turbine at Kemerovskaya State District
Power Station (to be commissioned in 2011);

- To decrease electric power shortage in the south of Kuzbass the Issuer intends to increase capacity of
Tom-Usinskaya State District Power Station by 660 MW through installation of one coal-fired generat-
ing unit. The beginning of implementation of the project is scheduled for 2007 and generating unit
commissioning, for 2011, Capital investments under the project amount to approximately 26.6 biilion
roubles in forecasted prices (exclusive of VAT);
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- Increase of production volumes;
- Prevention of infringements of payment discipline by energy users;
- Continuous improvement of efficiency of all links of the production chain of the Issuer.

Material events/factors which may to the greatest extent affect Issuer's capability to receive in
future the same or higher results as compared to the results received during previous accounting period,
as well as probability of occurrence of such events (origination of such factors):

Issuer's electric power market:

¢ Market competition on the part of hydraulic generating facilities.

e  Retirement of production assets and low reliability because of high depreciation of equipment.
s Rise in fuel prices outrunning upturn of electricity rates.

o  Entrance to the market of new companies producers of electric power.

Issuer's heat power market:

Heat market to which thermal energy in the form of steam is supplied is most subject to the risk
of its loss since the existance of cross subsidising between groups of heat consumers forces industrial
heat consumers to introduce their own heat generating facilities.

Hot water supply thermal market is to a lesser degree exposed to the Issuer's loss risk since any
substantial decrease in existing volumes of central heating in the cities is unlikely. A decrease of these
volumes can be connected only with implementation energy saving programs. Most probable is the
threat of the Issuer's nonparticipation in heat supply for new residential districts under construction.

Threats of decrease in volumes and loss of thermal market:

» Significant depreciation of hot water supply network equipment and limited carrying capacity of
heating networks in Kemerovo, Novokuznetsk, Barnaul retard the development of the housing
construction oriented on centralised hot water supply.

»  Cross subsidising between groups of heat consumers forces industrial heat consumers to introduce
their own heat generating facilities,

o Absence of a government program in the field of a heat supply brakes attraction of investments into
development of heat supply facilities.

Probability of occurrence of the above events (origination of factors):
The Issuer considers the probability of occurrence of these factors to be low.

At the same time, the Issuer estimates the probability of occurrence of such factor as a rise in fuel prices

as rather high.

Material events/factors which can improve the Issuer's performance, probability of their
occurrence, as well as their duration:

Issuer's electric power market:

o Issuer's assets include large efficient state district power stations located near electric energy
consumption centers where there are restrictions in carrying capacity of grids and electric power
shortage.

o Electric power generated by the Issuer is competitive in the market of Siberia.

o Combined heat and power stations of the Issuer are located in centres of electric loads of large
industrial cities. A significant number of electric loads of consumers is connected directly to
switchgear busbars of combined heat and power stations.

o Issuer's combined heat and power stations have an important share of competitive cogeneration
production of electric energy.

o  Combined heat and power station of the Issuer are outfitted with equipment capable to increase
plant ratio through generation of electrical energy during the period of switching-off thermal loads.

o Independence of large state district power stations of thermal market at the competitive cost price of
production, as consequence - a demand of the electric power made by a state district power station
all year long.

o Availability of qualified personnel having an operational experience in the electric power market.
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Arrangement of thermal power stations in centers of electric loads and their connection to transit
high voltage overhead lines. Deriving additional income through participation in the market of
system services.

Issuer's heat power market:

Existing heat generating capacities of electrical power stations allow to provide for reliable heat
supply of cities at relatively low capital investments.
Relatively low cost of heat at collectors of electrical power stations as compared to cost of heat
produced by boiler-houses allows to develop heat capacities at electrical power stations and to supply
heat at low rates.
Possibility of provide to consumers a comprehensive package of heat and electric power supply
services.

Probability of occurrence of these factors, as well as their eventual duration:

According to the Issuer, probability of occurrence of these events is rather high. The duration of these
events/factors is determined by implementation of the investment program and the progress of reforming
of the branch.

4.5.2, Issuer's competitors

Basic existing and prospective competitors of the Issuer in the field of its core business including
competitors abroad:
Major Issuer’s competitors at the wholesale power market are:
o among Kemerovo region power stations:
- 0AQ West-Siberian Combined Heat And Power Station;
- OAQ South Kuzbass State District Power Station;
- Berezovskaya State District Power Station-1 (WGC-4);
- Krasnoyarskaya State District Power Station-2 (WGC-6);
- Nazarovskaya State District Power Station (TGC-13).
e among Altai territory power stations:
- Biyskaya Combined Heat And Power Station-1 (00O Biyskenrgo);
- Altai-Koks Combined Heat And Power Station (OAO Altai-Koks};

Besides, since 1 September, 2006 the new rules of operation of the wholesale electric power
market based on Regulated Bilateral Contracts (RDD) System have come into force. At the first stage
Regulated Bilateral Contracts are concluded for the whole volume of power specified in the budgeted
balance sheet approved by the Federal Rates Service of Russia. Subsequently gradual annual decrease
of the share of Regulated Bilateral Contracts is scheduled until complete liberalisation of the
wholesale market. Meanwhile, the rules of day-ahead trading remained the same - determination of
the equilibrium price on the basis of comparison of the supply and demand curve. Thus, taking into
account that the average price of suppliers of the Unified Power System of Siberia is higher than
electric power production cost at the Issuer’s power stations, it is possible to draw a conclusion on
high competitiveness of the Company at operation in the competitive market environment.

Eventual competitors.
Lately some large industrial unions have been considering a possibility of building their own
power stations in Kuzbas:
e EvrazHolding Association studies possibility of building a 600 MW power station using gas
turbine plants near Novokuznetsk or Prokopevsk.

o Kuzbassrazrezugol Association investigates a feasibeality of building a state district power
station power wit a capacity of 1100 MW near its coal mines.
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e Some investors study a feasibeality of building small (2-10 MW) combined heat and power

station in cities of Yurga and Anzhero-Sudzhensk.

However, construction of these combined heat and power station is rather problematic because
of high production cost (necessity of additional expenses related to the provision of the electric power
output circuit) and long payback periods of such projects.

List of factors of competitiveness of the Issuer including description of the extent of their effect on
competitiveness of the Issuer's products (works, services):

Competitive advantages of the Issuer:

Heat-and-power stations of the Issuer include large highly efficient state district power stations
located near electric power consumption centres where there are restrictions in carrying capacity of
overhead high voltage lines and electric power shortage;

Electric power generated by state district power stations of the Issuer is competitive in the Siberian
market;

Combined heat and power stations of the Issuer are located at the centres of electric loads of large
industrial cities.

Combined heat and power stations of the Issuer have an important share of competitive
cogeneration production of electric energy;

Combined heat and power stations of the Issuer (Novo-Kemerovskaya Combined Heat and Power
Station, Barnaul Combined Heat and Power Station-2, Barnaul Combined Heat and Power Station-
3) are outfitted with equipment allowing to increase capacity factor by producing electric power
during periods when heat loads are switched-off;

Heat-and-power stations of the Issuer may generate electricity using either solid fuel or natural gas;
Availability of qualified personnel having operational experience in the electric power market;
Investment attractiveness of the Company.

The above competitiveness factors, according to the Issuer, will allow it to continue carrying out
its activity in an optimum way.
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V. Details of members of management bodies of the Issuer, Issuer's bodies su-
pervising its financial and economic activity, and summary information on Is-
suer's employees

5.1. Details of structure and terms of reference of management bodies of the Issuer

Comprehensive description of the structure and terms of reference of the management bodies of the Issuer
in compliance with the Charter (constituent instruments) of the Issuer:

The Issuer has the following management bodies (according to item 9.1 of the Issuer's Charter):

- General Meeting of shareholders;

- Board of Directors;

- Administrative Board;

- General Director.

The following matters refer to the competence of the General Meeting of shareholders (item
10.2. of Articles 10 of the Charter):

“1) amending and supplementing the Charter or Charter approval in a new wording;

2) Company reorganisation;

3) Company liquidation, appointment of the liquidation commission and approval of intermedi-
ate and final liquidation balance sheets;

4) determining number, par value, class (type) of declared shares and rights attached to them;

5) increasing the authorised capital of the Company by increasing the par value of shares or by
placing additional shares;

6} decreasing the authorised capital of the Company by decreasing the par value of shares;

7) decreasing the authorised capital of the Company through acquisition by the Company of a
part of its shares with the purpose of reducing their total number, as well as through cancellation of
shares acquired or redeemed by the Company;

8) splitting and consolidation of Company shares;

9) taking decision on placement by the Company of bonds convertible into shares, and other eq-
uity securities convertible into shares;

10) election of the members of the Board of Directors of the Company and early termination of
their authorifies;

11) election of the members of the Auditing Commission of the Company and early termination
of their authorities;

12) approval of the Auditor of the Company;

13) decision making on delegation of authorities of the sole executive body of the Company to a
managing organisation (managing director) and early termination of authorities of the managing or-
ganisation (managing director);

14) approval of the annual report, annual accounts, including the profit and loss statement
(profit and loss accounts) of the Company, as well as distribution of the Company's profit (including
payment (declaration) of dividend, except for profit distributed as dividend based on results of the first
quarter, six months, nine months of the fiscal year) and loss based on results of the fiscal year;

15) payment (declaration) of dividend based on results of the first quarter, six months, nine
months of the fiscal vear;

16) determining proceedings at General Meetings of Company shareholders;

17) taking decision on approval of transactions in cases stipulated by article 83 of the Federal
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Law "On Joint-Stock Companies''’;

18) taking decision on approval of large transactions in cases stipulated by article 79 of the Fed-
eral Law "On Joint-Stock Companies"';

19) decision making on participation in financial and industrial groups, associations and other
unions of commercial organisations;

20) approval of by-laws regulating activity of the Company bodies;

21) decision making on payment of remunerations and/or compensations to members of the Au-
diting Commission of the Company;

22) decision making on payment of remunerations and/or compensations to members of the
Board of Directors of the Company;

23) handling other issues stipulated by the Federal Law "On Joint-Stock Companies" .

Item 10.3. of Article 10 of the Issuer's Charter: "Decision-making powers on matters referred to
the competence of the General Meeting of shareholders cannot be delegated to the Board of Directors,
the Administrative Board and the General Director of the Company"’,

The following matters refer to the competence of the Board of Directors of the Issuer (item 15.1.
of Article 15 of the Issuer's Charter):

“1) determining priority directions of activities of the Company;

2) convocation of annual and extraordinary General Meetings of shareholders of the Company
except for cases stipulated by item 14.8. of Article 14 of this Charter, as well as announcement of the
date of a new General Meeting of shareholders instead of the one aborted due to the absence of quorum;

3) approval of the agenda of the General Meeting of shareholders of the Company;
4) election of the secretary of the General Meeting of shareholders;

5) determining the date of drawing up the list of persons having the right to attend the General
Meeting of shareholders, approval of estimated expenses for holding the General Meeting of sharehold-
ers of the Company and handling other issues associated with preparation and helding of the General
Meeting of shareholders of the Company;

6) submitting to the General Meeting of shareholders of the Company issues stipulated by sub-
paragraphs 2, 5, 6, 8, 9, 13-21 of item 10.2. of Article 10 of this Charter;

7) placing by the Company of bonds and other equity securities except for cases stipulated by the
Federal Law "On Joint-Stock Companies" and this Charter;

8) approval of the resolution on securities issue, the securities issue prospectus and the report on
securities issue results, approval of quarterly reports of the Issuer, reports on results of redemption of
shares by the Company and reports on results of retirement of shares, as well as reports on results of
calls made upon Company shareholders with respect to shares held by them;

9) determining the price (money vaiue) of property, the offering price and the redemption price
of equity securities in cases stipulated by the Federal Law "On Joint-Stock Companies”, as well as at
decision making on issues specified in subparagraphs 11, 21, 22, 38 of clause 15.1. of this Charter;

10) redemption of shares, bonds and other securities placed by the Company in cases stipulated
by the Federal Law "On Joint-Stock Companies";

11) disposal (sale) of shares in the Company acquired or redeemed from Company shareholders
and held by the Company as treasury shares, as well as in other cases stipulated by the Federal Law "On
Joint-Stock Companies'’;

12) election of the General Director of the Company and early termination of his authorities, in-
cluding approval of terms and conditions of the employment contract with him and early termination of
such contract;

13) determining quantitative composition of the Administrative Board of the Company, election
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of the members of the Administrative Board of the Company, determination of the amount of their re-
munerations and compensations, early termination of their authorities, including taking decision on
early termination of employment contracts with them;

14) giving recommendations to the General Meeting of shareholders of the Company on amount
of remunerations and compensations to be paid to the members of the Auditing Commission of the Com-
pany and determining the amount of the Auditor's remuneration;

15) giving recommendations on amount of dividend to be paid on shares and the procedure of its
payment;

16) approval of the Company by-laws regulating the procedure of formation and use of the Com-
pany funds;

17) decision making on application of the Company funds; approval of estimates of application
of special-purpose funds and consideration of reports on application of special-purpose funds;

18) approval of the Company by-laws except for by-laws the approval of which is referred to the
competence of the General Meeting of shareholders, as well as other by-laws the approval of whicl is
referred to the competence of the executive bodies of the Company;

19) approval of the business plan (restated business plan), quarterly approval of reports on its
implementation, as well as approval (adjustment) of target values of the Company's cash flows;

20) establishing branches and opening representative offices of the Company, their liquidation,
including Company Charter amendment due to establishment of branches and opening of representative
offices of the Company (in particular, change of details of the names and places of businesss of Com-
pany branches and representative offices) and their liquidation;

21) taking decisions on Company participation in other entities (on joining an existing entity or
establishing a new entity, including coordination of the constituent instruments), as well as (subject to
provisions of subparagraph 22 of item 15.1. of Article 15 of this Charter), on acquisition, disposal and
encumbrance of shares and stakes in the authorised capitals of companies in which the Company has an
interest, change of the amount of shareholding in the authorised capital of such companies, and termi-
nation of participation of the Company in such companies;

22) taking decisions on making by the Company of one or several interconnected transactions on
disposal, pledging or other encumbrance of shares and stakes of other organisations not engaged in pro-
duction, transfer, dispatching, distribution and sale of electric and heat power, repair and service activity
if the market value of shares or stakes concerned determined according to the conclusion of an inde-
pendent appraiser exceeds 30 million roubles, as well as in other cases (amounts) determined by separate
resolutions of the Board of Directors of the Company;

23) stating credit policy of the Company regarding extension by the Company of loans, conclu-
sion of credit and loan agreements, issue of guarantees, incurrence of liabilities ensuing from bills (issu-
ing promissory notes and bills of exchange), pledging Company assets and taking decisions on making
by the Company of the above transactions in cases stipulated by the credit policy of the Company, as well
as in cases when the method of taking decisions on them is not specified by the Company's credit policy;
making decisions according to the procedure established by the credit policy of the Company on bring-
ing the debt position of the Company in conformity with the limits established by the credit policy of the
Company;

24) approval of large transactions in cases stipulated by Chapter X of the Federal Law "On
Joint-Stock Companies" ;

25) approval of transactions stipulated by Chapter XI of the Federal Law "On Joint-Stock Com-
panies" ;

26) election of the Chairman of the Board of Directors of the Company and early termination of
his authorities;

27) election of the Vice-Chairman of the Board of Directors of the Company and early termina-
tion of his authorities;
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28) election of the Secretary of the Board of Directors of the Company and early termination of
his authorities;

29) preliminary approval of resolutions on conclusion by the Company of the following transac-
tions, (in cases (amounts) determined by separate resolutions of the Board of Directors of the Company,
as well as if such cases (amounts) are not specified by the Board of Directors of the Company):

a) transactions involving free cession of the Company's assels or proprietary interests (choses in
action) of the Company or a third person;

b) transactions involving discharging of material liability to the Company or a third person;

c) transactions involving free rendering by the Company of services (carrying out of works) for
the benefit of third persons;

30) making decisions on suspension of authorities of the managing organisation (managing di-
rector);

31) making decisions on appointment of an Acting General Director of the Company, as well as
bringing him to disciplinary responsibility;

32) bringing the General Director and the members of the Administrative Board of the Company
to disciplinary responsibility and their incentive compensation according to the labour legislation of the
Russian Federation;

33) consideration of reports of the General Director on Company's activity (and specifically, on
performance by him of his functions), on implementation of resolutions of the General Meeting of
sharelolders and the Board of Directors of the Company;

34) approval of the procedure of interaction of the Company with entities in which the Company
has an interest;

35) determining position of the Company (Company's representatives) on the following items of
agenda of general meetings of shareholders (members) and meetings of boards of directors of subsidiary
and associated companies, including instructions as to either vote or not on agenda items, vote positive,
negative or abstain from voting on draft resolutions:

a} determining the agenda of the general meeting of shareholders (members) of subsidiary and
associated companies;

b) reorganisation of subsidiary and associated companies;

¢) liquidation of subsidiary and associated companies;

d) determining quantitative composition of boards of directors of subsidiary and associated com-
panies, putting forward and election of their members and early termination of their authorities;

e) determining number, par value, class (type) of declared shares of subsidiary and associated
companies and rights attached to these shares;

f) increase of the authorised capital of subsidiary and associated companies by increasing par
value of shares or by placing additional shares;

g} floatation of securities of subsidiary and associated companies convertible into common
shares;

I) splitting and consolidation of shares of subsidiary and associated companies;

i) approval of large transactions envisaged by subsidiary and associated companies;

j) participation of in other entities (joining an existing entity or establishing a new entity) as well
as acquisition, disposal and encumbrance of shares and stakes in the authorised capitals of companies
in which such subsidiary or associated company has an interest, and change of the amount of share-
holding in the authorised capital of such companies;

k) making transactions by subsidiary and associated companies (including several intercon-
nected transactions) with property constituting permanent assets, intangible assets, construction in pro-
gress intended for production, transfer, dispatching, distribution of electric and heat power, in cases
(amounts) determined by the procedure of interaction of the Company with entities in which it has an
interest, approved by the Board of Directors of the Company;

l) amending and supplementing constituent instruments of subsidiary and associated companies;

m) determining the procedure of payment of remunerations to members of boards of directors
and auditing commissions of subsidiary and associated companies;
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36) determining position of the Company (Company's representatives) on the following items of
agenda of general meetings of shareholders (members) and meetings of boards of directors of subsidiary
and associated companies involved in production, transfer, dispatching, distribution and sale of electric
and heat power, including instructions as to either vote or not on agenda items, vote positive, negative or
abstain from voting on draft resolutions (besides items specified in paragraph 35 of clause 15.1. of Arti-
cle 15 of this Charter):

a) approval of the business plan (restated business plan) and the report on its implementation,
including approval (adjustment) of the investment program and the report on its fulfillment as well as
approval (adjustment) of target cash flows values of subsidiary and associated companies or approval
(adjustment) of cash flow statements of subsidiary and associated companies;

b) approval of target values (adjusted values) of key efficiency indices of subsidiary and associ-
ated companies and reports on their fulfillment;

c) approval of distribution of profit or loss based on results of the fiscal year;

d) recommendations to the General Meeting of shareholders on amount of dividend to be paid
on shares and on procedure of its disbursement;

e} payment (declaration) of dividend based on results of the first quarter, six months, nine
months of the fiscal year, as well as based on results of the fiscal year;

J) election of the chairman of the board of directors of a subsidiary and associated company and
early termination of his authorities;

g) election of the general director of a subsidiary and associated company and early termination
of his authorities;

h) determining terms and conditions of the employment contract with the general director of a
subsidiary or associated company or appointing a person authorised by the board of directors of a sub-
sidiary or associated company to determine terms and conditions of the employment contract with the
general director of a subsidiary or associated company and to sign the employment contract with him;

i) determining terms and conditions of the contract with a managing organisation (managing di-
rector) of a subsidiary or associated company, including determining the amount of remuneration of
the managing organisation (managing director), or appointing a person authorised by the board of di-
rectors of a subsidiary or associated company to determine terms and conditions of the contract with the
managing organisation (managing director);

j) determining basic principles of insurance coverage of subsidiary and associated companies,
including approval of Regulations on insurance coverage of subsidiary and associated companies, ap-
proval of the Program of insurance coverage of subsidiary and associated companies and amendment of
the same, approval of insurers of subsidiary and associated companies (approval of results of selection
of insurers of subsidiary and associated companies), approval of the insurace broker entrusted to choose
insurers of subsidiary and associated companies, as well as consideration of the report of the sole execu-
tive body of subsidiary and associated companies on ensuring insurance coverage;

37) determining position of the Company (Company's representatives) on the following items of
agenda of meetings of boards of directors of subsidiary and associated companies (including instruc-
tions as to either vote or not on agenda items, vote positive, negative or abstain from voting on draft
resolutions):

a) determining position of representatives of subsidiary and associated companies with respect to
agendas of general meetings of shareholders (members) and meetings of boards of directors of subsidi-
ary and associated companies of such subsidiary and associated companies concerning execution (ap-
proval) of transactions (including several interconnected transactions} involving alienation or possibility
of alienation of property constituting permanent assets, intangible assets, construction in progress in-
tended for production, transfer, dispatching, and distribution of electric and heat power in cases
(amounts) determined by the procedure of interaction of the Company with entities in which the Com-
pany has an interest, approved by the Board of Directors of the Company;

b) determining position of representatives of subsidiary and associated companies with respect to
agendas of general meetings of shareholders (members} and meetings of boards of directors of subsidi-
ary and associated companies of such subsidiary and associated companies engaged in production,
transfer, dispatching, distribution, and sale of electric and heat power concerning reorganisation, liqui-
dation, increase of the authorised capital of such companies by increasing the par value of shares or by
placing additional shares, as well as placement of securities convertible into common shares;
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38) preliminary approval of resolutions on making by the Company of:

a) transactions involving non-current assets of the Company to the amount exceeding 10 (Ten)
percent of the book value of these assets of the Company as of the date of making decision on conclusion
of such transaction;

b) transactions (including several interconnected transactions) involving property the cost of
which amounts to 10 to 25 percent of the book value of the Company assets as of date of taking decision
on conclusion of such transaction except for transactions made in the normal course of business;

c) transactions (including several interconnected fransactions) involving property constituting
permanent assets, intangible assets, construction in progress intended for production, transfer, dispatch-
ing, distribution of electric and heat power in cases (amounts) determined by dedicated resolutions of the
Board of Directors of the Company, as well as approval of the abovementioned transactions if such
cases (amounts) are not specified by the Board of Directors of the Company;

39) preliminary approval of resolutions on conclusion by the Company of transactions (including
several interconnected transactions) involving alienation or possibility of alienation of property consti-
tuting permanent assets, intangible assets, construction in progress not intended for production, trans-
fer, dispatching, and distribution of electric and heat power in cases (amounts) determined by dedicated
resolutions of the Board of Directors of the Company;

40) taking decision on putting forward by the Company of candidates for the position of the sole
executive body, in other management and control bodies, as well as nominee auditors of companies in
which the Company has an interest;

41) determining basic principles of insurance coverage of the Company including approval of
the Insurer of the Company;

42) creation of committees of the Board of Directors of the Company, election of members of
committees and early termination of their authorities, election and early termination of authorities of
chairmen of committees of the Board of Directors of the Company, as well as approval of Regulations on
committees of the Board of Directors of the Company;

43) approval of a nominee independent appraiser (appraisers) for determining value of shares,
property and other assets of the Company in cases stipulated by the Federal Law "On Joint-Stock Com-
panies", this Charter, as well as dedicated resolutions of the Board of Directors of the Company;

44) approval of the organisational structure of the executive apparatus of the Company and
amendment of the same;

45) coordination of nominees for specific positions of the executive apparatus of the Company
determined by the Board of Directors of the Company;

46) preliminary approval of the collective agreement, agreements concluded by the Company
within the framework of regulation of labor relations;

47) approval of a nominee financial adviser engaged according to the Federal Law ""On Stock
Market", as well as nominees bookrunners and consultants on transactions directly related to raising of
JSunds in the form of public borrowings;

48) approval of the Registrar of the Company and terms and conditions of the contract with him,
as well as cancellation of such contract;

49) preliminary approval of transactions which may entail liabilities denominated in foreign ex-
change (or liabilities the amount of which is related to a foreign exchange) in cases and amounts deter-
mined by dedicated resolutions of the Board of Directors of the Company, as well as if such cases
(amounts) are not specified by the Board of Directors of the Company;

50) determining the procurement policy of the Company including approval of Regulations on
procedure for carrying out regulated purchases of products, works, services, approval of the chief and
members of the Central procurement body of the Company, as well as approval of the annual compre-
hensive procurement programme and taking other decisions according to the documents approved by the
Company and regulating procurement activity of the Company;

51) determining housing policy of the Company in terms of provision of corporate support to the
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company employees for improvement of their housing conditions in the form of subsidies, reimburse-
ment of expenses, interest-free loans, and decision making on provision by the Company of such support
in cases when the procedure of its provision is not specified by the Company housing policy;

32) decision making on recommendation of the General Director of the Company as a nominee
Sor state awards;

53} approval of target values (adjusted values) of key efficiency indices of the Company and re-
ports on their fulfillment;

54) other matters referred to the competence of the Board of Directors by the Federal Law "On
Joint-Stock Companies' and this Charter”.

35) determination of priority investment projects of the Company;

56) determination of the procedure of the use by the Company of money resources raised as a re-
sult of placing by the Company of additional shares through public or private offering;

57) approval, amendment, cancellation of an investment program / investment project of the
Company;

58) determination of terms and conditions of selection and approval of a general contractor for
implementation of the investment program of the Company;

59) approval of a nominee independent engineering expert (ftechnical agent) for checking im-
plementation of the investment program of the Company and preparation of quarterly reports on pro-
gress of implementation of the investment program of the Company, decision making on conclusion,
amendment and cancellation of the agreement with the independent engineering expert (technical
agent);

60} consideration of quarterly reports of the independent engineering expert (technical agent} on
progress of implementation of the investment program of the Company;

61) approval of reports of the General Director of the Company on fulfilment of the investment
program of the Company, as well as approval of the format of the General Director report.

Decision-making powers on matlers referred to the competence of the Board of Directors cannot
be delegated to the General Director and the Administrative Board of the Company.

The day-to-day activity of the Company is managed by the sole executive body — General Director
and the collective executive body — Administrative Board of the Company.

The following matters refer to the competence of the Administrative Board of the Company (item
212, of Article 21 of the Issuer’s Charter):

“1) development and submission to consideration of the Board of Directors of long-term plans of
mainstream activities of the Company;

2) preparation of the business plan (restated business plan) and the report on results of its ful-
Sillment, as well as approval (adjustment) of the Company cash flows;

3) preparation of the report on financial and economic activity of the Company, on implementa-
tion by the Administrative Board of resolutions of the General Meeting of shareholders and the Board of
Directors of the Company;

4) taking decisions on conclusion of transactions involving property, works and services the cost
of which amounts to 1 to 10 percent of the book value of the Company assets as of the date of taking de-
cision on conclusion of such transaction (subject to paragraph 38 of item 13.1 of this Charter);

5) approval of plans and provisions on instruction and improvement of professional skills of the
Company employees;

6) establishing social benefits and guaranties for the Company employees;

7) taking decisions on issues referred to the competence of supreme management bodies of com-
panies, 100 (One hundred) percent of the authorised capital or all voting shares of which belong to the
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Company (subject to subitems 35, 36 of item 15.1. of this Charter);

8) consideration of reports of Deputies of the General Director of the Company, chiefs of struc-
tural divisions of the Company on results of fulfillment of approved plans, programs, directions, as well
as consideration of reports, documents and other information on activity of the Company and its sub-
sidiary and associated companies;

9) handling other issues of the day-to-day management of the Company activity according to
resolutions of the General Meeting of shareholders, the Board of Directors of the Company, as well as
issues submitted for consideration of the Administrative Board by the General Director of the Company.

The scope of competence of the General Director of the Company includes all matters of the day-
to-day operation of the Company except for matters referred to the exclusive competence of the General
Meeting of shareholders, the Board of Directors or the Administrative Board of the Company.

The General Director of the Company shall act on behalf of the Company without the need of
any power of attorney.

In particular, in compliance with paragraph 22.3 of Article 22 of the Issuer’s Charter the Gen-
eral Director shall:

“1) ensure fulfiliment of plans of the Company's activity with the purpose of reaching it goals;
2) arrange for book-keeping and accounting in the Company;

3) dispose of the Company property, make transactions on behalf of the Company, issue powers
of attorney, open settlement and other accounts of the Company with banks, other credit institutions (as
well as in cases sipulated by law — with organisations being professional participants of the stock mar-
ket);

4) issue orders, approve (adopt} instructions, local regulatory documents and other by-laws of
the Company within its terms of reference, as well as give instructions binding upon all the employees of
the Company;

5) approve Regulations on branches and representative offices of the Company;

6) approve the staffing table and official rates of pay of the Company’s employees according to
the organisational structure of the executive apparatus of the Company;

7) exercise with respect to the Company’s employees the rights and responsibilities of the em-
ployer stipulated by the labour legislation;

8) assume the functions of the Chairman of the Administrative Board of the Company;
9) distribute responsibilities among deputies of the General Director;

10) submit to consideration of the Board of Directors reports on financial and economic activity
of subsidiary and associated companies shares (stakes) of which are held by the Company, as well as
information on other organisations in which the Company has an interest;

11) within 45 (Forty five) days before the date of the annual General Meeting of shareholders of
the Company, submit to consideration to the Board of Directors of the Company the annual report, the
balance sheet, the profit and loss statement of the Company, as well as statement of distribution of Com-
pany's profit or loss;

12) handle other matters of the day-to-day operation of the Company except for matters referred
to the competence of the General Meeting of shareholders, the Board of Directors and the Administra-
tive Board of the Company.

Details of the Code of Corporate Conduct (Governance) of the Issuer (if any) or any other similar
document.

The Board of Directors of the Company on 18 April, 2007 approved the Code of Corporate Gov-
ernance of OAO Kuzbassenergo (Minutes No. 20/12 of the meeting of the Board of Directors of 040
Kuzbassenergo held on 23.04.2007). The Code of Corporate Governance of OAO Kuzbassenergo is
available on the Company website at http://www.kuzbassenergo.ru/invest/doc/mandatory/doc/.

7



NIV FUV0VVIVGD J A RS AT R mE ARTgT AR 2 TR T T

Details of the Issuer’s by-laws regulating activity of its bodies:

- Regulations on procedure of preparation and holding of General Meetings of shareholders of
0AO Kuzbassenergo approved by the Annual General Meeting of shareholders of OAQ Kuzbassenergo
held on 02 June, 2003;

- Regulations on procedure of convocation and holding of meetings of the Board of Directors of
0AO Kuzbassenergo approved by the Annual General Meeting of shareholders of OAO Kuzbassenergo
on 21 June, 2002 as amended by the Annual General Meeting of shareholders of OAQ Kuzbassenergo
on 27 June, 2005;

- Regulations on Administrative Board of OAO Kuzbassenergo approved by the Annual General
Meeting of shareholders of OAO Kuzbassenergo on 21 June, 2002.

The terms of reference of the Board of Directors, General Director, and Administrative Board
are regulated by the Charter of the Company.

On 31 October, 2007 the extraordinary general meeting of shareholders of 0AO Kuz-
bassenergo (Minusites No. 19 of 06.11.2007) took the decision to amend and supplement the Charter of
the Company. On 12 December, 2007 the Inspectorate of the Federal Tax Service for Oktyabrskiy dis-
trict of the city of Barnaul made a record in the Uniform State Register of Legal Entities about state reg-
istration of the respective amendments made to the constituent instruments of the Company (Certificate
series 22 No. 002495557).

On 31 October, 2007 the Board of Directors of OAQ Kuzbassenergo (Minutes No. 14/13 of
06.11.2007) took the decision to amend and supplement the Charter of the Company. On 12 December,
2007 the Inspectorate of the Federal Tax Service for Oktyabrskiy district of the city of Barnaul made a
record in the Uniform State Register of Legal Entities about state registration of the respective amend-
ments made to the constituent instruments of the Company (Certificate series 22 No. 002495566).

By virtue of the resolution of the extraordinary general meeting of shareholders of OAO
Kuzbassenergo of 06.09.2007 (Minutes No. 18 of 07.09.2007) and the Notice of results of an additional
issue of securities by OAO Kuzbassenergo of 18 December, 2007 (the additional issue was registered
with the Federal Service for Financial Markets of Russia on 06.11.2007 under No. 1-01-00064-A-001D)
on 26 December, 2007 the Inspectorate of the Federal Tax Service for Oktyabrskiy district of the city of
Barnaul made a record in the Uniform State Register of Legal Entities about state registration of the
respective amendments made fo the constituent instruments of the Company (Certificate series 22 No.
002495723).

Internet site address where the full text of effective edition of the Issuer's Charter and the by-laws
regulating activity of the Issuer’s bodies, as well as the Code of Corporate Conduct (Governance) of the
[ssuer are freely accessible:

The Charter of OAQ Kuzbassenergo with all amendments and supplements and the by-laws
regulating activity of the management bodies of the Issuer are available on the Company website at
http://www.kuzbassenergo.ru/company/doc/.

5.2. Details of members of management bodies of the Issuer

The Board of Directors:

1. BOLSHAKOV Andrey Nikolaevich - member of the Board of Directors.

Year of birth: 1955

Educational background: Higher education, in 1981 graduated from The N.Bauman Moscow Higher
Technical School (currently — The N.Bauman Moscow State Technical University), specialisation: elec-
tromechanics engineer; 1998 to 1999 — studies in the Academy of National Economy under the Govern-
ment of the Russian Federation — economics, finance, management (advanced training); 2001 1o 2003 -
studies in the Russian Academy for Foreign Trade — economist (the second higher education).

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1998-2002
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Organisation: Ministry for Atomic Energy of the Russian Federation.

Position: Consultant.

Period: 2002 - 2005

Organisation: MDM Group, Open Joint-Stock Company Siberian Coal Energy Company.

Position: Deputy Chief of Department

Period: 2005 - 2006

Organisation: Limited Liability Company Profresurs.

Position: Head of Power Generation Department.

Period: 2005 — to date

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: Expert on fuel and energy complex.

Period: 2006 - to date

Organisation: Limited Liability Company KOIMTEK,

Position: Director for Fuel and Energy Complex Projects.

Member of the Board of Directors of the following entities:

- OAO Yeniseyskaya Territorial Generation Company (TGC-13), member of the Board of Directors;
- OAQ Far East Generation Company, a member of the Board of Directors.

- OAO Omshkenergo, member of the Board of Directors;

- OAO Far East Power Company, member of the Board of Directors;

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

2. DUNIN Oleg Valentinovich — member of the Board of Directors.

Year of birth: 7965

Educational background: Higher education, in 1988 graduated from Moscow Engineering Physics Insti-
tute, specialisation: engineer-physicist; in 1999 - from Moscow Institute of Economics and Statistics,
specialisation: economist.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 - 2004

Organisation: Open Joint-Stock Company Srednevolzhskaya Inter-Regional Power Management Com-
pany.

Position: Head of Department.

Period: 2004 - to date

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief of the Projects Implementation Support Department of Business Unit No. 2,
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Member of the Board of Directors of the following entities:

- OAO Krasnoyarskenergo, member of the Board of Directors;

- OAO Khakasenergosbyt, Chairman of the Board of Directors;

- 0AO TGC-13, member of the Board of Directors;

- OAO Samara Distribution Company, member of the Board of Directors;

- OAO Samara Territorial Generation Company, Chairman of the Board of Directors;

- OAO Surgutskaya State District Power Station-1, member of the Board of Directors;

- 0OA0 WGC-2, member of the Board of Directors;

- QAQ Karachaevo-Chercesskaya Hydrogeneration Company, member of the Board of Directors;
- OAO Severo-Osetinskaya Hydrogeneration Company, member of the Board of Directors;

- OAO Cascade of Hydroelectric Power Plants of Lower Chereck, member of the Board of Directors.
Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

3. EVSEENKOVA Elena Viadimirovna - member of the Board of Directors.

Year of birth: 1980

Educational background: Higher education, in 2001 graduated from College of the Ministry of Foreign
Affairs of the Russian Federation; in 2002 — from the State University of Management.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2002 — June 2003

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Specialist, I category

Period: June 2003 - June 2003

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief specialist;

Period: June 2004 - December 2006

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief of Economic Planning and Financial Control Department;

Period: December 2006 - to date

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Deputy Chief of Economic Planning and Financial Control Department of Business Unit No.
2.

Member of the Board of Directors of the following entities:

- 0A0 WGC-4, Member of the Board of Directors;

- OAO Omskaya Electrical Power Generation Company, Member of the Board of Directors;
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- 0AO WGC-2, Member of the Board of Directors.

Member of the Auditing Commission of the following entities:
OAO TGC-11, Member of the Auditing Commission.

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

4. KOCHETKOVA Tatyana Viadimirovna — the member of the Board of Directors.
Year of birth: 71978

Educational background: Higher education, in 2000 graduated from the Moscow Law University special-
izing in jurisprudence; in 2003 completed postgraduate education in the Moscow Law University, Ph.D.,
Economics

Positions held in the Issuer and other organisations for the last 5 years and currently, inclueding joint ap-
pointments;

Period: 2000-2003

Organisation: Moscow Law University.

Position: Post-graduate student.

Period: 2003-2005

Organisation: Moscow Law University.

Position: Lecturer.

Period: 2003 — 2005

Organisation: Modern Humanitarian University.

Position: Lecturer.

Period: 2005 - to date.

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief of Section of Competitive Wholesale Market of the Restructurir;g Control Centre Market
Department.

Member of the Board of Directors of the following entities: None

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
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and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the peried when
a bankruptcy-related action was brought and/or one of bankruptey proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: Nene

LISYANSKIY Mikhail Eduardovich - the Chairman of the Board of Directors.

Year of birth: 1968

Educational background: Higher education, in 1996 graduated from Ufa Petroleum Institute, civil engi-
neer; in 2002, from the Samara State Aerospace University, economist - manager.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: September 2003 — May 2004

Organisation: Open Joint-Stock Company Srednevolzhskaya Inter-Regional Power Management Com-
pany.

Position: Deputy Technical Director, Repairs.

Period: May 2004 ~ January 2006

Organisation: Open Joint-Stock Company Srednevolzhskaya Inter-Regional Power Management Com-
pany.

Position: Director, Management of Service Subsidiary and Associated Companies.

Period: January 2006 - to date

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Deputy Managing Director (Business Unit No. 2).

Member of the Board of Directors of the following entities: None

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capitai of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

6. MAZIKIN Valentin Petrovich - member of the Board of Directors.

Year of birth: 1945

Educational background: Higher education, in 1970 graduated from Kuzbass Polytechnical Institute,
specialisation: process engineering and comprehensive mechanization of underground mining of min-

eral deposits, Dr.Sci, Tech., professor, full member of Academy of Mining Science, Russian Academy of
Natural Science.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:
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Period: 1998 — 2001

Organisation: Administration of Kemerovo region.

Position: Deputy Governor of Kemerovo region, Coal Industry; First Deputy Governor of Kemerovo re-
gion, Fuel and Energy Complex;

Period: 2001 — to date

Organisation: Administration of Kemerovo region.

Position: First Deputy Governor of Kemerovo region.

Member of the Board of Directors of the following entities:

- Open Joint-Stock Company Kuzbassrazrezugol Coal Company, member of the Board of Directors.
Share in the authorised capital of the [ssuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activitics of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

7. MIKHAILOV Sergey Nikolaevich - member of the Board of Directors.

Year of birth: 1959

Educational background: Higher education, in 1981 graduated from Novosibirsk Electrotechnical Insti-
tute, speciality: "Dynamics and strength of machines'’; in 1994 — from Novosibirsk Institute of National
Economy speciality: "Finance, credit and money circulation", Ph.D., Economics

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: General Director.

Period: 2006 — April 2007

Organisation: South Kuzbass State District Power Station.

Position: Gerneral Director.

Period: 2006 — June 2007

Organisation: West-Siberian Combined Heat and Power Station.

Position: General Director.

Period: 2006 — September 2007

Organisation: Open Joint-Stock Company Kuzbass Power Sales Company.
Position: General Director.

Member of the Board of Directors of the following entities:

- Open Joint-Stock Company Bank Alemar, member of the Board of Directors.
Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
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held: None
Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

8. PLATONOV Viadimir Yurievich - member of the Board of Directors.

Year of birth: 71959

Educational background: Higher education

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1998 — 2004

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Vice-Chairman of the Management Board Chief of Economic Safety and Security Department.
Period: 2004 — to date

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: member of the Management Board.

Member of the Board of Directors of the following entities: None

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

9. RASHEVSKY Viadimir Valerievich — member of the Board of Directors.
Year of birth: 1973
Educational background: Higher education, in 1995 graduated from the Financial Academy under the

Government of the Russian Federation, speciality: "World economics", in 1999 completed postgraduate
studies in the Financial Academy under the Government of the Russian Federation, Ph.D., Economics

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:
Period: 30.05.2000 — 17.05.2004
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Organisation: Joint-Stock Business Bank MDM Bank.

Position: Chief of the Investment Department, Vice-Chairman of the Management Board, Chairman of
the Management Board of the Bank.

Period: 26.04.2004 — 17.05.2004

Organisation: Closed Joint-Stock Company Siberian Coal Energy Company.

Position: General Director (joint appointment).

Period: 18.05.2004 — 30.11.2004,

Organisation: Siberian Coal Energy Company Holding Company, Closed Joint-Stock Company.
Position: General Director, on 07.07.2004 the post was renamed — General Director (President).
Period: 30.06.2004 — 30.11.2004.

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: President (joint appointment).

Period: 30.11.2004 — 22.12.2004.

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: President.

Period: 23.12.2004 — to date.

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: General Director.

Period: fe date.

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: Chairman of the Management Board.

Member of the Board of Directors of the following companies:

- RAQ UES of Russia;

- OAO Federal Grid Company of Unified Energy System (FGC of UES).

Share in the authorised capital of the Issuer: None

Share of common stock in the [ssuer’s authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: Nene

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bedies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

10. SOROKIN Igor Yurievich —Vice-Chairman of the Board of Directors.
Year of birth: 1974
Educational background: Higher education

Positions held in the [ssuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2001-2003

Organisation.: Open Joint-Stock Company ROKOLOR.
Position: Financial Director.

Period: 2003-2004
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Organisation: Closed Joint-Stock Company MDM Group (renamed into ZAO SUEK, then into ZAO HC
SUEK).

Position: Chief Specialist.
Period: 2004 to date
Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: Chief Specialist of the Power Assets Management Department; since January 2007 - Project
Manager (Power Industry of Unified Power System of Siberia Project); starting from 01.08.2007 — Chief
of the Project Centre of the TGC.

Member of the Board of Directors of the following entities:

- OAO Altaienergo, member of the Board of Directors;

- OAO Joint-Stock Company Omskenergo, member of the Board of Directors;
- OAO Kuzbass Power Repair Company, member of the Board of Directors;

- OAO Kuzbassetremont, member of the Board of Directors;

- OAQ Dalenergospetsremont, member of the Board of Directors;

- OAO Motor Transportation Company LuTEK, member of the Board of Directors;
- OAO Kuzbass Power Sales Company, member of the Board of Directors;

- OAO Omsk Power Generation Company, member of the Board of Directors;
- OAOQ Omskelektrosetremont, member of the Board of Directors;

- OAO Omsk Power Sales Company, member of the Board of Directors;

- OAO Eniseiskaya TGC (TGC-13), member of the Board of Directors;

- OAO PRP Omsknergoremont, member of the Board of Directors;

- OAO Krasnoyarskenergoremont, member of the Board of Directors;

- OAO TGC-11, member of the Board of Directors.

Share in the authorised capital of the Issuer: None
Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: According
to the determination of the Arbitration Court of Kemerovo region of 02.08.2006 insolvency (bankruptcy)
proceedings were initiated against Open Joint-Stock Company Kuzbassenergoservis, city of Kemerovo.
Pursuant to the award of the Arbitration Court of Kemerovo region of February 21%, 2007 Open Joint-
Stock Company Kuzbassenergoservis was declared insolvent (bankrupt) and receivership proceedings
were commenced for a period of 12 months. 1. Yu.Sorokin is a member of the Board of Directors of Open
Joint-Stock Company Kuzbassenergoservis

11. SHATSKY Pavel Olegovich — member of the Board of Directors.
Year of birth; 71972

Educational background: Higher education, in 1996 graduated from the Russian New University as
bachelor of jurisprudence, in 1997 - from the Russian State Agrarian University by Correspondence,
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speciality: manager, in 2002 — from the State University of Management, speciality: lawyer.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: March 2000 — 2002

Organisation: 040 RUSAL.

Position: Chief of the Legal Department;

Period: 2002 — 2004

Organisation: 04O RUSAL.

Position: Chief of the Rate Policy Department;

Period: 2004 — 2004

Organisation: 0AO RUSAL.

Position: Acting Director

Period: March, 2004 — 2005

Organisation: OAQ RUSAL.

Position: Director of the Power Department.

Period: September 2005 - to date.

Organisation; Open Joint-Stock Company Siberian Coal Energy Company.

Position: Director of the Power Sector Strategy Department, Deputy Director for Power Industry, Merges
and Acquisitions.

Member of the Board of Directors of the following entities:

- OAO Prokopievskenergo, Member of the Board of Directors

- OAO Far East Generation Company, Member of the Board of Directors

- OAO Kuzbass Power Sales Company, Member of the Board of Directors

- OAOQ Dalenergosetproekt, Member of the Board of Directors

- QAO Primorskaya Trunk Grid Company, Member of the Board of Directors

- OAO Far East Power Company, Member of the Board of Directors

- OAO Eniseyskaya TGC (TGC-13), Member of the Board of Directors

- OAO Kuzbassenergo Trunk Electrical Grids, Member of the Board of Directors

- OAOQ Buryatenergosbyt, Member of the Board of Directors

- OAO Chita Power Sales Company, Member of the Board of Directors

- OAO Khabarovsk Energotechnological Company, Member of the Board of Directors

- OAO0 WGC-6, Member of the Board of Directors

- OAO Khakasskaya SRK, Member of the Board of Directors

- OAO TGC-11, Member of the Board of Directors

Share in the authorised capital of the 1ssuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None
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Individual and collective management bodies of the Issuer

MIKHAILOV Sergey Nikolaevich — General Director, Chairman of the Administrative Board
Year of birth: 7959

Educational background: Higher education, in 1981 graduated from Novosibirsk E lectrotechnical Insti-
tute, speciality: "Dynamics and strength of machines"; in 1994 — from Novosibirsk Institute of National
Economy speciality: "Finance, credit and money circulation", Ph.D., Economics

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: General Director.

Period: 2006 — April 2007

Organisation: South Kuzbass State District Power Station.

Position: General Director.

Period: 2006 — June 2007

Organisation: West-Siberian Combined Heat and Power Station.

Position: General Director.

Period: 2006 — September 2007

Organisation: Open Joint-Stock Company Kuzbass Power Sales Company.
Position: General Director.

Member of the Board of Directors of the following entities:

- Open Joint-Stock Company Bank Alemar, member of the Board of Directors.
Share in the authorised capital of the 1ssuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

Members of the Administrative Board:

2. GREBENNIKOV Alexei Antonovich
Year of birth: 1939
Educational background: Higher education, in 1961 graduated from Altai Polytechnical Institute.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1998 — to date
Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
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Position: First Deputy General Director; First Deputy General Director on General Issues; Adviser to
the General Director on General Issues.

Share in the authorised capital of the Issuer: None
Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

3. GRETSINGER Yuri Aleksandrovich
Year of birth: 1953

Educational background: Higher education, in 1975 graduated from Tomsk Polytechnical Institute, spe-
ciality: "Electrical systems and grids”, Ph.D, Economics.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1998 — 2004

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Capital Construction

Period: 2004 — 1o date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Production/Technical Director.

Member of the Board of Directors of the following legat entities:

- OAQ Kuzbassenergoremont, Member of the Board of Directors,

- OAQ Barnaulteplosetremont, Member of the Board of Directors.

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer’s authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptey-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: Norne
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4. EROFEEV Alexander Kupriyanovich
Year of birth: 7959

Educational background: Higher education, in 1981 graduated from Novosibirsk Electrotechnical Insti-
tute; speciality: "Dynamics and strength of machines", in 1997 — from the Siberian Institute of Finance
and Banking.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 - 2001

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Assistant to the General Director on Receivables - Chief of the Marketing and Investment
Planning Department

Period: 2001 - 2002

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Receivables and Re-Structuring

Period: 2602 — 2006

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Corporate Governance

Period: 2006 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Production Support.

Member of the Board of Directors of the following entities:

- OAQ Prokopievskenergo, Chairman of the Board of Directors.

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: According
fo the determination of the Arbitration Court of Kemerovo region of 02.08.2006 insolvency (bankruptcy)
proceedings were initiated against Open Joint-Stock Company K, uzbassenergoservis, city of Kemerovo.
Pursuant to the award of the Arbitration Court of Kemerovo region of February 217, 2007 Open Joint-
Stock Company Kuzbassenergoservis was declared insolvent (| bankrupt) and receivership proceedings
were commenced for a period of 12 months.

5. SKOROKHODOV Dmitry Viktorovich
Year of birth: 1977

Educational background: Higher education, in 1999 graduated from Kemerovo State University, faculty
of law.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1999 — 2000
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Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: Assistant to the Administrator on Legal Matters

Period: 2000 - 2003

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: Assistant to the General Director on Legal Matters

Period: 2003 - 2006

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: Chief of Legal Department

Period: 2006 — to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: Deputy General Director, Corporate Governance

Member of the Board of Directors of the following legal entities:

- OAO Kuzbassenergorenmont, Chairman of the Board of Directors;

- OAO Prokopievskenergo, Member of the Board of Directors.

~ ZAO ATP Kuzbassenergo, Chairman of the Board of Directors;

- ZAO MSCH Health Centre "Energetik", Chairman of the Board of Directors;
- OAO Barnaulteplosetremont, Chairman of the Board of Directors.

Share in the authorised capital of the Issuer: 0.0008%

Share of common stock in the Issuer's authorised capital: 0.0008%

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

6, LAVROV Alexander Mikhailovich
Year of birth: 71950

Educational background: Higher education, Doctor of Economics, full correspondent member of the
Academy of Natural Science of the West-Siberian Branch (academician), in 1974 graduated from
Tomsk Polytechnical Institute; speciality: applied mathematics.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1997-2001

Organisation: Administration of Kemerovo Region.

Position: Deputy Governor, Economy and Finance.

Period: 2001-2002

Organisation: Representative office of Limited Liability Company Elke Trading, Kemerovo.
Position: General Manager of Kuzbass Projects.

Period: 2002-2004

Organisation: Kemerovo State University.

Position: Head of the Marketing Department.
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Period: 2004 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.
Position: Deputy General Director, Economy and Finance.

Member of the Board of Directors of the following legal entities:

- Open Joint-Stock Company Bank Alemar, Member of the Board of Directors.
Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None
Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None

Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financiat and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction} for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legisiation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

7. SHEIBAK Yuri Viadimirovich

Year of birth: 1953

Educational background: Higher education, in 1975 graduated from Novosibirsk Electrotechnical Insti-
tute; speciality: ""Power plants", in 2004 - from Academy of National Economy under the Government
of the Russian Federation; speciality: "Management of company development",

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 — 2003

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company (Novo-Kemerovskaya
Combined Heat and Power Station.

Position: Deputy Chief Engineer, Repair.

Period: 2003 - 2004

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy Technical Director, Operation

Period: 2004 — 2006

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy Technical Director, Operation and Perspective Development

Period: 2006 — 2007

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Marketing and Sales

Period: 2003 - 2004

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Deputy General Director, Marketing; Director, Market Operations

Member of the Board of Directors of the following legal entities:

- OAO Prokopievskenergo, Member of the Board of Directors.

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
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held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer: None

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (avaitability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

5.3. Details of the amount of remuneration, benefits and/or reimbursement of expenses on
each management body of the Issuer

Description (including amount) of all kinds of remuneration for each of the management bodies of
the Issuer (except for the natural person who is carrying out functions of the sole executive body of the Is-
suer), including wages, bonuses, commission, privileges and/or refunding of expenses, as well as other pe-
cuniary benefits provided by the Issuer during the last complete fiscal year, as well as details of existing
agreements concerning such benefits in the current financial year:

For 2006 the members of the Board of Directors of the Issuer received a remuneration amount-
ing to 3,560,310 (Three million five hundred sixty thousand three hundred ten) RUB and 50 copecks.

For 2007 the members of the Board of Directors of the Issuer received a remuneration amount-
ing to 27,506,835 (Twenty seven million five hundred six thousand eight hundred thirty five) RUB and
51 copecks.

The amounts and the procedure of payment of remunerations and compensations in the current
year 2007 are determined according to the “Regulations on payment of remunerations and compensa-
tions to the members of the Board of Directors of OAO Kuzbassenergo” approved by the resolution of
the annual General Meeting of shareholders of 0AO Kuzbassenergo on 06.06.2007 (Minutes No. 17 of
15 June, 2007).

The  Regulations are  published on  OAO  Kuzbassenergo  website  at:
http://www.kuzbassenergo.ru/company/doc/

According to the “Regulations on payment of remunerations and compensations to the members
of the Board of Directors of OAO Kuzbassenergo”, payment of remunerations and compensations for
2007 shall be governed by the following provisions:

“3, Remunerations and compensations are paid by the Company in a monetary form.

4. Payment of remunerations.

4.1, For participation in the meeting of the Board of Directors held in absentia (by filling-in a
questionnaire) each member of the Board of Directors of the Company is paid a remuneration at a
rate of five minimum monthly base salaries of a first-category worker established by the Russian
Federation power industry collective agreement (hereinafter referred to as the Agreement) as of the
date of holding the meeting of the Board of Directors of the Company, with due allowance for the
indexation stipulated by the Agreement, within seven calendar days after the meeting of the Board of
Directors of the Company.

For participation in the meeting of the Board of Directors held in the form of compresence of
Directors, each member of the Board of Directors of the Company is paid a remuneration at a rate of
seven minimum monthly base salaries of a first-category worker established by the Russian
Federation power industry collective agreement (hereinafter referred to as the Agreement) as of the
date of holding the meeting of the Board of Directors of the Company, with due allowance for the
indexation stipulated by the Agreement, within seven calendar days after the meeting of the Board of
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Directors of the Company.

The amount of remuneration paid to the Chairman (Vice Chairman} for each meeting at which
he performed functions of the Chairman of the Board of Directors (hereinafter referred to as
fulfilment of functions of the Chairman) shall be increases by 50 %.

4.2, Members of the Board of Directors of the Company shall be paid an extra remuneration
depending on the amount of the net profit of the Company according to the annual accounts approved
by the General Meeting of the Company shareholders.

4.3. Members of the Board of Directors of the Company shall be paid an extra remuneration in
case of increase in the amount of market capitalisation of the Company during officiation of the
Board of Directors (period from the moment of election of the member of the Board of Directors till
the moment of election of a new Board of Directors of the Company).

4.4, The remuneration specified in clause 4.2, shall be paid within one month after the annual
General Meeting of the Company shareholders. :

The remuneration specified in clause 4.3. shall be paid within one month from the date of
making up the financial statements following the date of termination of authorities of the member of
the Board of Directors.

4.5. The remuneration provided for by clauses 4.2. and 4.3. of these Regulations shall not be
paid if the member of the Board of Directors absented from more than 50 % of meetings held from the
moment of his election till the moment of termination of authorities.

5. Payment of compensations.

5.1. Each member of the Board of Directors of the Company shall be reimbursed for all expenses
actually incurred by him relating to participation in the meeting of the Board of Directors of the
Company (travelling, accommodation, meals, etc.) in amounts specified in clause 5.2 hereof (except
Sfor payment of daily allowances).

5.2. Each member of the Board of Directors of the Company sent to a business trip to visit
Company facilities, to meet with shareholders and investors, to attend General Meetings of the
Company shareholders, as well as to perform other tasks associated with fulfilment of functions of the
member of the Board of Directors of the Company shall be:

- paid a daily allowance according to the procedure established for the sole executive body of the
Company, or the sole executive body of the management organisation of the Company;

~ reimbursed for travel to the place of the business trip and back to the place of permanent
employment or residence (including insurance premium under compulsory life insurance of
passengers on transport, travel documents execution fee, etc.) — in the amount of actual expenses
confirmed by travel documents (but not more that the effective fare):

e by rail - in a business class carriage (first-class or de-luxe saloon);

o by marine and river transport — according to the rates established by the carrier, but not
more that the fare for a de-luxe cabin with “all inclusive” servicing;

o by air transport — in the business class compartment;

o by motor transport - in public transport (except for taxi and rented car);

- The reimbursement of expenses for hiring living quarters (except for the case when a
member of the Board of Directors is provided free accommodation) - at a rate of actual expenses
confirmed by respective documents, but not more than three minimum month base salaries of a first-
category worker, established by the Russian Federation power industry collective agreenient as of the
date of the reimbursement, with due allowance for the indexation stipulated by the Agreement, within
seven calendar days after the meeting of the Board of Directors of the Company, per every day of stay.

5.3. The compensations shall be paid by the Company within one calendar day after
submission of documents confirming the expenses incurred.

The amount of all disbursements paid to all the members of the Administrative Board (except
for the Chairman of the Administrative Board - General Director) for 2006 was 47,089,729.53 (Forty
seven million eighty nine thousand seven hundred twenty nine) RUB and 53 copecks.

The amount of all disbursements paid to all the members of the Administrative Board (except
for the Chairman of the Administrative Board - General Director) for 2007 was 54,582,877 (Fifty four
million five hundred eighty two thousand eight hundred seventy seven) RUB and 92 copecks.
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Remunerations are paid to the members of the Administrative Board of OAO Kuzbassenergo
for discharging by them of their functions and include the salary stipulated by the contract, as well as
bonuses depending on Company performance for the period on the basis of data of Russian fiscal ac-
counting. The amounts of remunerations are approved by the Board of Directors of OAO Kuz-
bassenergo. Members of the Administrative Board are also paid extra premiums whose amounts are
approved by the Chairman of the Administrative Board proceeding from valuation of contribution of
each Member of the Administrative Board into the general resuit of operation.

5.4. Details of structure and terms of reference of bodies supervising financial and economic
activities of the Issuer

Comprehensive description of the structure of bodies supervising financial and economic activities

of the Issuer and their terms of reference according to the Charter (constituent instruments) of the Issuer:

The body supervising financial and economic activities of the Company is the Auditing Commis-
sion of the Company. The procedure of functioning of the Auditing Commission of the Company is de-
termined by the Company by-law — Regulations on the Auditing Commission of Kuzbass Power and
Electrification Open Joint-Stock Company approved by the annual General Meeting of shareholders of
OAO Kuzbassenergo held on June 21%, 2002 (Minutes No. 10).

The  Regulations  are  published  on OAQ  Kuzbassenergo  website  at:
hitp://www.kuzbassenergo.ru/company/doc/

The Auditing Commission consists of 5 members elected according to the procedure established
by the Company Charter and these Regulations.

The Company Auditing Commission shall perform checks (auditing) of financial and economic
activity of the Company at any time by its own initiative, according fo the resolution of the General
Meeting of shareholders, the Board of Directors of the Company or by request of a shareholder (share-
holders) holding in the aggregate at least 10 percent of voting shares in the Company.

The scope of competence of the Auditing Commission of the Company (according to Article 23
"Auditing Commission and Auditor of the Company" of the Charter of 0AO Kuzbassenergo) includes:

1) confirmation of reliability of data contained in the annual report, the balance sheet, and the
profit and loss statement of the Company;

2) analysis of financial standing of the Company, revealing reserves of improvement of financial
standing of the Company and development of recommendations for Company management bodies;

3) organisation and carrying out checks (auditing) of financial and economic activity of the
Company, in particular:

o checking (auditing) of financial, bookkeeping, settlement and other documentation of the
Company related to the carrying out by the Company of financial and economic activity,
from the point of view of its conformily to the legislation of the Russian Federation, to the
Charter, by-laws and other documents of the Company;

o control of preservation and use of permanent assets;

e control of compliance with the established procedure of writing off to the Company losses of
amounts payable by insolvent debtors;

o control of expenditure of cash assets of the Company according to the approved business
plan and the budget of the Company;

o control of formation and use of the reserve and other special funds of the Company;

o checking correctness and timeliness of calculation and payment of dividend on Company
shares, bonds interest, as well as incomes on other securities;

o checking fulfillment of earlier instructions on elimination of infringements and drawbacks
revealed during previous checks (audits);

e carrying out other actions and taking other steps related to auditing of financial and eco-
nomic activity of the Company.

Details of the internal control system supervising financial and economic activities of the Issuer:

Availability of the internal audit service, term of its operation and its key employees. Basic fune-
tions of the internal audit service: accountability of the internal audit service, interaction with executive
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bodies of the Issuer and the Board of Directors (Supervisory Board) of the Issuer. Interaction of the internal
audit service and the external auditor of the Issuer:

Subdivisions of the executive apparatus of the Company charged with internal control is the In-
ternal Audit Department and the Economic & Informational Safety and Security Service.

The Internal Audit Department carries out its checks on the basis of the Annual plan of
comprehensive checks approved by the General Director. The action plan of the informational safety
service the plan is approved by the Deputy General Director for Safety.

The Economic & Informational Safety and Security Service was created in 2003. The staff of
the service currently includes 7 persons. The chief of the Service is VARNAKOV Vyacheslav
Alekseevich.

Positions held for the last 5 years:

Period: 1999 to 2003. Deputy chief of the Criminal Police Service of the the Municipal Department of
the Internior of Kemerovo region.

Period: 2003 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Chief of the Economic & Informational Safety and Security Service

Share in the authorised capital of the [ssuer: none.

Share of common stock in the authorised capital of the Issuer: none.

Number of shares in the Issuer which may be acquired by the person through exercising of rights on the
Issuer's options held by him/her: none.

Share in the authorised capital of subsidiary/associated companies of the Issuer: none.

Share of common stock in the authorised capital of subsidiary/associated companies of the Issuer: none.
Number of shares in subsidiary/associated companies of the Issuer which may be acquired by the person
through exercising of rights on options held by him/her: none.

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer. between the member of the Is-
suer's body supervising its financial and economic activities and other members of Issuer's body supervis-
ing its financial and economic activities, members of the Board of Directors of the Issuer, members of the
collective executive body of the Issuer, the person, holding the position of the sole executive body of the
Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None.

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None.

Activity of the Economic & Informational Safety and Security Service is governed by the
"Regulations on Economic & Informational Safety and Security Service” approved by the Board of
Directors of the Issuer on 04 June, 2006. According to the Regulations the primary goals and functions
of the Economic & Informational Safety and Security Service are:

"3, According to its primary goals the Service shall fulfill the following functions:

3.1. Analysis of condition and reasons of occurence of debt receivable, taking measures for its
settlement, in particular by searching and locating the debtors.

3.2. Control of organisation of contractual work in the executive apparatus and branches of the
Company for the purpose of finding intermediary organisations having the most favourable terms and
conditions of transactions.

3.3. Ensuring economic safety of the Company at tenders.

3.4. Control of writing off material assets for production needs.

3.5. Carrying out due diligence investigations of business partners at conclusion of agreements
and providing recommendations to the Company management on expediency of further contacts.

3.6. Creation of a database for information support of the Company in matters relating to ifs
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economic safety and sustained functioning.

3.7. Revealing information leakage channels that may cause economic damage to the Company,
taking organizational, technical and legal steps for their elimination.

3.8. Carrying out checks of proper keeping, storage and use of the documents containing data
considered to be a business or official secret of the Company.

3.9. Carrying out checks of data protection objects for compliance with the informational safety
requirenents.

3.10. Rendering methodical and practical assistance in matters of organisation of access control,
implementation of protection equipment at Company's facilities.

3.11. Development and implementation of measures intended to prevent criminal trespasses
against Company's property.

3.12. Development and implementation of measures intended to prevent subversive and terrorist
acts at power facilities of the Company.

3.13. Organizational support of activity of the Antiterrorist Commission of the Company.

3.14. Timely and proper submission of statistical and other reports on results of activity of the
Service.

3.15. Examination of proposals, complaints, statements concerning ensurance of economic and
informational safety of the Company as well as security regime in the Company.

3.16. Generalisation and spreading of best practices. Organisation of thematic meetings,
exhibitions, shows, competitions.

The Internal Audit Department was created in 1995. As of today, Department staff consists of §
persons. The Chief of the Internal Audit Department is LARI TSKAYA Tatyana Dmitrievna.

Year of birth: 1955

Educational background: higher education, in 1984 graduated from Kemerovo State University; special-
ity: accounting.

Positions held for the last 5 years:

Period: 1999 - to date

Organisation: Kuzbass Power and Electrification Open Joint-Stock Company.

Position: Chief of the Internal Audit Department.

Share in the authorised capital of the Issuer: none.

Share of common stock in the authorised capital of the Issuer: none.

Number of shares in the Issuer which may be acquired by the person through exercising of rights on the
Issuer's options held by him/her: none.

Share in the authorised capital of subsidiary/associated companies of the Issuer: none.

Share of common stock in the authorised capital of subsidiary/associated companies of the Issuer: none.

Number of shares in subsidiary/associated companies of the Issuer which may be acquired by the person
through exercising of rights on options held by him/her: none.

Nature of any family relations with other persons who are members of management bodies of the Issuer
and/or bodies supervising financial and economic activities of the Issuer. between the member of the Is-
suer's body supervising its financial and economic activities and other members of Issuer's body supervis-
ing its financial and economic activities, members of the Board of Directors of the Issuer, members of the
collective executive body of the Issuer, the person, holding the position of the sole executive body of the
Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: Nowne.

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None.
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Activity of the Internal Audit Department is governed by the "Regulations on Internal Audit De-
partment" approved by the Board of Directors OAO Kuzbassenergo on 09 August, 2007 (Minutes
No.06/13). According to its provisions primary goals and functions of the Internal Audit Department are
the following:

"2 1. Primary goals and functions of the Internal Audit Department are the following:

2.1.1. Control of conformity of financial and economic operations made in the Company, its
branches and structural divisions to the Company interests in order to protect the assets of the Com-
pany;

2.1.2. Checking bookkeeping and current information presented by the executive apparatus divi-
sions, branches and representative offices of the Company, including examination of means and meth-
ods used for identification, estimation, classification of such information and preparation of accounting
and reports on its basis, as well as special studying of specific items of reporting, in particular, detailed
revisions of transactions and balances of accounts;

2.1.3. Checking availability, condition and safety of the Company's property;

2.1.4. Independent estimation and financial analysis of the Company as a whole, its branches
and structural divisions;

2.1.5. Control of compliance with the internal control procedures and analysis of effectiveness of
the internal control system;

2.1.6. Development out and implementation of the metodology of organisation of the internal
control system in the Company, its branches and structural divisions;

2.1.7. Revealing, classification and analysis of risks in the sphere of financial and econontic ac-
tivities, working out suggestions how to decrease the same;

2.1.8. Interacting with the Auditing Commission and external auditors of the Company;

2.1.9. Ensuring sufficient reliance with respect to adequacy of the financial statements of the
Company and observance of procedures of its preparation, as well as compliance with the requirements
Sfor book-keeping in the Company;

2.1.10. Timely notification of the General Director on all deviations and infringements in the
Company’s activity revealed, as well as submission of suggestions on elimination of infringements and
drawbacks revealed during monitoring and checks and recommendations on improving management
efficiency (interaction of the Internal Audit Department and the Audit Committee at the Board of Direc-
tors of the Company is carried out according to the procedure approved by the General Director and
agreed with the Audit Committee at the Board of Directors);

2.1.11. The analysis and working out of measures on enhancement of efficiency and productivity
of business processes of the Company, estimation of applicability of standards, procedures and tech-
niques approved and effective in the Company;

2.1.12. Acknowledgement of reliability of data of financial statements disclosed by the Company;

2.1.13. Carrying out internal control in subsidiary and associated companies of the Company
through Company representatives elected into the Auditing Commissions of the subsidiary and associ-
ated companies.

The Internal Audit Departmentis shall report to the Sole Executive Body and the Board of
Directors.

When discharging its functions, the Internal Audit Department shall closely interact with the
external auditor of the Issuer.

The internal document of the Issuer laying down rules of prevention of misuse of the office (in-
sider) information. If such document is available, specify the Internet site where the full text of its effective
edition is accessible:

The Issuer has not adopted any document laying down rules of prevention of misuse of the
office (insider) information.

. Internet site where the full text of the effective edition of the above document is accessible: The
Issuer has not adopted any document laying down rules of prevention of misuse of the office (insider)
information.

There are no facts of leakage of the insider information.
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5.5. Details of persons who are members of bodies supervising financial and economic activi-
ties of the Issuer's

Details of the Internal Auditor or members of the of the Auditing Commission and other lIssuer’s
bodies in charge of supervision of its financial and economic activities.

The annual General Meeting of shareholders by its resolution of 06.06.2007 (Minutes No. 17 of
15.06.2007) elected the following members of the Auditing Commission of the Company:

Members of the Auditing Commission:
1. AKHRIMENKO Dmitry Olegovich
Year of birth: 1977
Educational background: Higher education, in 1998 graduated from Kiev National Economic University,
bachelor in jurisprudence. In 2000 graduated from the Russian Academy of Law, specialist in jurispru-
dence; in 2002 - from the Diplomatic Academy of the Ministry of Foreign Affairs of the Russian Fed-
eration, specialist in the field of international relations.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2000 — 2004

Organisation: Limited Liability Company Emerkom-Spetsmontazh.

Position: lawyer.

Period: 2004 — 2005

Organisation: Open Joint-Stock Company NOVATEK.

Position: leading expert.

Period: 2005 - to date

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: chief expert of the Corporate Governance and Shareholder Relations Department of the Cor-
porate Center.

Member of the Board of Directors of the following joint-stock companies:

0AO Krasnoyarskenergosbyt, member of the Board of Directors;

OAO Murmansk Combined Heat and Power Station, member of the Board of Directors.

0AO Vologda Trunk Grid Company, member of the Board of Directors;

OAO Karachaevo-Cherkesskaya Hydrogeneration company, member of the Board of Directors;

OAO Omsk Electric Power Generation Company, member of the Board of Directors;

OAQ Saratov Trunk Company, member of the Board of Directors;

OAO Concern Mordovskaya State District Power Station, member of the Board of Directors;

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations between the member of the Issuer’s body supervising its financial and eco-
nomic activities and other members of the Issuer’s bodies, members of the Board of Directors of the Issuer,
members of the collective executive body of the Issuer, or the person holding the office of the sole
executive body of the Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
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a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

2. BUKVIN Mikhail Sergeevich
Year of birth: 1977
Educational background: Higher education, in 2005 graduated from the State University of Management

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2002 - 2004,

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Leading expert of the Economy and Planning Section of the Econontic Planning and
Financial Control Department.

Period: 2005 — to date.

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief of Section of Business Unit No. 2 Economic Planning and Financial Control Depart-
ment.

Member of the Auditing Commission of the following companies:

- OAO West-Siberian Combined Heat and Power Station;

- 0A0 Kuzbassenergosbhyt;

- OAO Saratovenergo;

- OAO Tyvaenergokholding;

- QAO Ulyanovsk TGC;

- OAO South Kuzbass State District Power Station.

Share in the authorised capital of the Issuer: None
Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer’s options
held: Nene

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations between the member of the Issuer’s body supervising its financial and eco-
nomic activities and other members of the Issuer’s bodies, members of the Board of Directors of the Issuer,
members of the collective executive body of the Issuer, or the person holding the office of the sole
executive body of the Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

3. KLESHNINA Nuatalia Viktorovita
Year of birth: 1965
Educational background: Higher education

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 2004 to date.
Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
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Position: Leading expert of the Internal Audit Department of the Corporate Centre.
Share in the authorised capital of the Issuer: None
Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations between the member of the Issuer’s body supervising its financial and eco-
nomic activities and other members of the Issuer’s bodies, members of the Board of Directors of the Issuer,
members of the collective executive body of the Issuer, or the person holding the office of the sole
executive body of the Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptey proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

4. SMIRNOVA Elena Evgenievna — Chairman of the Auditing Commission

Year of birth: 1976

Educational background: Higher professional education, in 1998 graduated from Volgograd State Uni-
versity.

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1999 - 2001

Organisation: 000 Avikom A.

Position: Deputy Chief Accountant, auditor.

Period: 2001 — 2003

Organisation: Representative office of RAO UES of Russia "Tsentrenergo”.

Position: Adviser on functioning of auditing commissions.

Period: 2003-2004

Organisation: ZAO Transservisenergo.

Position: Deputy General Director, Economy.

Period: 2004 - to date.

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief of Department of Auditing Commissions.

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations between the member of the Issuer’s body supervising its financial and eco-
nomic activities and other members of the Issuer’s bodies, members of the Board of Directors of the Issuer,
members of the collective executive body of the Issuer, or the person holding the office of the sole
executive body of the Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
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or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

5. SHVETSOVA Marina Viadimirovna

Year of birth: 1964

Educational background: Higher education, 1987 - Gorki Institute of Engineers of Water Transport;
2001 - Nizhniy Novgorod Academy of the Ministry of Interior of Russia; speciality: finance and credit;
qualification: economist, lawyer

Positions held in the Issuer and other organisations for the last 5 years and currently, including joint ap-
pointments:

Period: 1997 - 2004

Organisation: auditing firm Q0O Finance and Law

Position: Director

Period: 2004 — 2006.

Organisation: Russian Power Generation and Electrification Open Joint-Stock Company UES of Russia.
Position: Chief Expert of the Capital Management Department of Business Unit No. 2.

Period: 2006 to date

Organisation: Open Joint-Stock Company Siberian Coal Energy Company.

Position: Chief specialist of the Power Assets Management Department.

Member of the Board of Directors of the following entities:

OAO Omskenergo - member of the Board of Directors

OAO Omsk Trunk Grid Company - member of the Board of Directors

OAO Trunk Electrical Power Supply Grids - member of the Board of Directors

OAO Kuzbassenergo Regional Electrical Grid Company - member of the Board of Directors

OAO Chita Trunk Grids - member of the Board of Directors

OAO Amur Trunk Grid Company - member of the Board of Directors

0AO Khabarovsk Trunk Grid Company - member of the Board of Directors

Share in the authorised capital of the Issuer: None

Share of common stock in the Issuer's authorised capital: None

Number of shares in the Issuer which may be acquired through exercising of rights on the Issuer's options
held: None

Share in the authorised capital of subsidiary/associated companies of the Issuer: None

Share of common stock in authorised capital of subsidiary/associated companies of the Issuer: None
Number of shares of subsidiary/associated companies of the Issuer which may be acquired through exercis-
ing of rights on options held: None

Nature of any family relations between the member of the Issuer’s body supervising its financial and eco-
nomic activities and other members of the Issuer’s bodies, members of the Board of Directors of the Issuer,
members of the collective executive body of the Issuer, or the person holding the office of the sole
executive body of the Issuer: none.

Details of bringing to administrative responsibility for offences in the fields of finance, taxes, stock market,
or criminal responsibility (availability of previous conviction) for crimes in the field of economy or for
crimes against state: None

Details of holding of positions in management bodies of commercial organisations during the period when
a bankruptcy-related action was brought and/or one of bankruptcy proceedings stipulated by the legislation
of the Russian Federation on insolvency (bankruptcy) was initiated against such organisations: None

5.6. Details of amount of remuneration, benefits and/or reimbursement of expenses of mem-
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bers of the body supervising financial and economic activities of the Issuer

Description and amount of all kinds of remuneration including wages, bonuses, commission, bene-
fits and/or reimbursement of expenses, as well as other property provided by the Issuer for the last com-
plete fiscal year, as well as details of existing agreements concerning such payments in the current financial
year:

Remuneration to members of the Auditing Commission in 2007 shall be paid according to the
"Regulations on payment of remunerations and compensations to the members of the Auditing Commiis-
sion of OAO Kuzbassenergo", approved by the annual General Meeting of shareholders of OAO Kuz-
bassenergo on June 26", 2006.

According to their provisions:

“1. Remunerations and compensations shall be paid by the Company in the monetary form.

3.1. For participation in the check (auditing) of the financial and economic activity of the Com-
pany each member of the Auditing Commission shall be paid a lump-sum remuneration amounting to
five minimum monthly base salaries of a first-category worker established by the Russian Federation
power industry collective agreement (hereinafter referred to as the Agreement) as of the date of carrying
out the check (auditing), with due allowance for the indexation stipulated by the Agreement.

3.2. For each check (auditing) of the financial and economic activity of the Company performed
members of the Auditing Commission of the Company may be paid a supplementary remuneration not
exceeding twenty minimum monthly base salaries of a first-category worker established by Agreement,
with due allowance for the indexation stipulated by the Agreement.

The procedure and terms of disbursement of the supplementary remuneration shall be
determined by the Board of Directors of the Company.

3.3. The amount of remunerations paid to the Chairman of the Auditing Commission of the
Company according to clauses 3.1 and 3.2 hereof shall be increased by 50 % .

"Regulations on payment of remunerations and compensations to the niembers of the Auditing
Commission of OAO Kuzbassenergo" are available at OAO Kuzbassenergo website at:
http://www.kuzbassenergo.riv/company/doc/.

Payments to all members of the Auditing Commission for 2006 amounted to 786,964 (Seven
hundred eighty six thousand nine hundred sixty four) RUB and 33 copecks.

Wages of all members of the Auditing Commission for 2006 amounted to 299,353 (Two hundred
ninety nine thousand three hundred fifty three) RUB and 93 copecks.

Bonuses paid to all members of the Auditing Commission in 2006 amounted to 142,469 (One
hundred forty two thousand four hundred sixty nine) RUB and 40 copecks.

Remuneration for participation in checks (auditings) paid to all members of the Auditing
Commission in 2006 amounted to 345,141 (three hundred forty five thousand one hundred forty one)
RUB and 00 copeck.

Commissions paid in 2006: 0 RUB,

Benefits and/or reimbursement of expenses provided in 2006: 0 RUB.

Other property provided in 2006: 0 RUB.

Total amount of payments to all members of the Auditing Commission for 2007 was 251,280
(Two hundred fifty one thousand two hundred eighty) RUB and 00 copeck.

Wages of all members of the Auditing Commission for 2007 amounted to 0 RUB.

Bonuses paid to all members of the Auditing Commission in 2006 amounted to 0 RUB.

Remuneration for participation in checks (auditings) paid to all members of the Auditing
Commission in 2007 amounted to 251,280 (two hundred fifty one thousand two hundred eighty) RUB
and 00 copeck.

Commissions paid in 2007: 0 RUB,

Benefits and/or reimbursement of expenses provided in 2007: ¢ RUB.

Other property provided in 2007: 0 RUB.

5.7. Details of number and summary data on education and composition of the Issuer's em-
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ployees (workers), as well as about variation of number of the Issuer's employees (workers)

This information is not presented for the accounting period unver review.

5.8. Details of any Issuer's commitments to employees (workers) regarding possibility of
their participation in the authorised (share) capital (unit fund) of the Issuer

Issuer's commitments regarding possibility of participation of the Issuer’s employees (workers) in
its authorised (share) capital.

Employment contracts concluded with the Issuer's employees do not provide for any Issuer's
commitments to employees (workers) regarding possibility of their participation in the authorised (share)
capital of the Issuer.

Share in the authorised (share) capital (unit fund) of the Issuer (number of ordinary shares in the Is-
suer being a joint-stock company) which according to such commitments can be acquired by the Issuer’s
employees {workers):

Employment contracts concluded with the Issuer's employees do not provide for any Issuer's
commitments to employees (workers) regarding possibility of their participation in the authorised (share)
capital of the Issuer.

Details of provision or possibility of provision of the Issuer’s options to the Company employees
(workers).

Employment contracts concluded with the Company employees (workers) do not provide for
granting to the Company employees (workers) any Issuer options.
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VL Details of members (shareholders) of the Issuer and non-arms-length
transactions made by the Issuer

6.1. Information on total number of shareholders (members) of the Issuer

Total number of persons registered in the Shareholder Register of the Issuer as of the end of the ac-
counting period: 1291 including 9 nominee holders.

6.2. Details of the Issuer's members (shareholders) holding at least 5 percent of its author-
ised (share) capital (unit fund) or at least 5 percent of its common shares, as well as details of
members (shareholders) of such persons holding at least 20 percent of their authorised
(share) capital (unit fund) or at least 20 percent of their common shares

Full and short business names Limited Liability Company Depository and corpo-
rate technologies, 000 Depository and corporate
technologies (nominee holder)

Place of business: 119607, Moscow, Ramenki street, 17, bidg 1

Taxpayer identification number (if any): 7729520219

Contact telephone: (495) 641-30-32

Fax: (493) 641-30-31

E-mail: dkti@depotech.ru

Number, date of issue and term of validity of the Licence of a professional stock market participant

licence of a professional stock market participant: authorizing business of a depositary institution
No. 077-08381-000100, 21.04.2005, valid till
21.04.2008

Name of authority which issued the licence: Federal Service for Financial Markets of Russia

Number of common shares in the Issuer registered | 297,020,200
| in the Shareholder Register of the Issuer in the
name of the nominee holder:

Shareholders (members) holding at least 20 percent of the authorised capital of the Issuer's share-

holder (member):

Full and short business names: Russian Power Generation and Electrification
Open Joint-Stock Company UES of Russia, RAQ
UES of Russia

Place of business: 119526, Russia, Moscow, Prospekt Verdnadskogo,
101, Bldg. 3

Taxpayer identification number (if any): 7705018828

Share in the authorised capital of the Issuer: 42.06 %

Share of common stock in the Issuer: 42.06 %

Full and short business names Open Joint-Stack Company Alpha Bank, OAO
Alpha Bank (nominee holder)

Place of business: 107078, Moscow, Kalanchevskaya street, 27

Taxpayer identification number (if any): 7728168971

Contact telephone: (495) 795-36-48

Fax: (495) 795-36-50
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E-mail:

mail@alfabank.ru

Number, date of issue and term of validity of the
licence of a professional stock market participant:

Licence of a professional stock market participant
authorizing business of a depositary institution:

- business of a depositary institution, No. 177-
04148-000100 of 20 December, 2000, without re-
striction of the period of validity;

- business of a broker, No. 177-03471-100000 of
07 December, 2000, without restriction of the pe-
riod of validity;

- business of a dealer, No. 177-03574-010000 of
07 December, 2000, without restriction of the pe-
riod of validity;

- securities management activity, No. 177-03671-
001000 of 07 December, 2000, without restriction
the of period of validity.

Name of authority which issued the licence:

Federal Commission for Securities

Number of common shares in the Issuer registered
in the Shareholder Register of the lIssuer in the
name of the nominee holder:

121,232,760

Full and short business names

ING BANK (EURASIA) ZAO (Private Joint-Stock
Company) (nominee holder)

Place of business:

127473, Russian Federation, Moscow, Krasnopro-
letarskaya street, 36

Taxpayer identification number (if any):

7712014310

Contact telephone: (495)755-54-00
Fax: (495)755-54-99
E-mail: mail.russia@ingbank.com

Number, date of issue and term of validity of the
licence of a professional stock market participant:

Licence of a professional stock market participant
authorizing business of a depositary institution:

- business of a depositary institution, No. 177-
03728-000100 of 07 December, 2000, without re-
striction of the period of validity;

- business of a broker, No. 177-03809-100000 of
07 December, 2000, without restriction of the pe-
riod of validity;

- business of a dealer, No. 177-03870-010000 of
07 December, 2000, without restriction of the pe-
riod of validity;

- securities management activity, No. 177-03927-
001000 of 07 December, 2000, without restriction
the of period of validity.

Name of authority which issued the licence:

Federal Commission for Securities of the Russian
Federation

Number of common shares in the Issuer registered
in the Shareholder Register of the Issuer in the
name of the nominee holder:

171,956,535 and 83/100

Shareholders (members) holding at least 20 percent of the authorised capital of the Issuer's share-
holder (member):

Full and short business names:

Open Joint-Stock Company Siberian Coal Energy
Company, 0JSC SUEK
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Place of business: 7/22 Derbenevskaya nab., 115114 Moscow, Russia

Taxpayer identification number (if any): 7708129854

Share in the authorised capital of the Issuer: 23.34 %

Share of common stock in the Issuer: 23.34 %

Full and short business names Closed Joint-Stock Company Depository Clearing
Company, ZAO DCC (nominee holder)

Place of business: Building B, 31, Shabolovka Street, Moscow,
115162

Taxpayer identification number (if any): 7710021150

Contact telephone: (495) 956-09-99

Fax: (495) 232-68-04

E-mail: dec@dee.ru

Number, date of issue and term of validity of the Licence of a professional stock market participant

licence of a professional stock market participant: | for carrying out:

- depository activity No. 177-06236-000100 of
09.10.2002;

- clearing activity No. 177-06229-000010 of
07.16.2002

Name of authority which issued the licence: Federal Commission for Securities of the Russian
Federation

Number of common shares in the Issuer registered | 75,022,135
in the Shareholder Register of the Issuer in the

name of the nominee holder:

6.3. Details of share of state or municipal bodies in the authorised (share) capital (unit fund)
of the Issuer, availability of a special right (*'gold share")

Share in the authorized capital of the Issuer owned by the Govenment, constituent entities of the
Russian Federation, municipal authorities:

By the resolution of the State-Owned Properly Management Committee of Kemerovo region No.
330 of 21.09.1993 "On privatisation and reorganisation of POEIE Kuzbassenergo into The Kuzbass
Joint-Stock Power Generation and Electrification Company of Open Type" no common shares in the
Company were allocated to state/federal bodies or bodies of constituent entities of the Russian Federa-
tion.

The State-Owned Property Management Committee of Kemerovo region acquired on the secon-
dary stock market 100 common shares in the Company that makes 0.000014 % of the Company author-
ised capital.

Place of business: 650099, city of Kemeraovo, prospekt Sovetskiy, 58.

Block of shares in the Issuer assigned as state (municipal) property: None.

Availability of a special right to participation of the Russian Federation, constituent entities of the
Russian Federation, municipal entities in the Issuer's management ("gold share"): not provided for.

6.4. Details of restrictions with respect to participation in the authorised (share) capital (unit
fund) of the Issuer

Limitations for the amount of shares held by one shareholder, and/or their total nominal value,
and/or maximum number of the votes represented by one shareholder established by the Issuer’s Charter.

Company’s Charter does not stipulate any limitations for participation in the authorised capital
of the OAO Kuzbassenergo.
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Restrictions for shareholding of foreign persons in the authorised capital of the Issuer established
by the legislation of the Russian Federation and other statutory regulations of the Russian Federation.

The legistation of the Russian Federation and other statutory regulations of the Russian Federa-
tion do not not establish any restrictions for the share of foreign persons in the authorised capital of the
Issuer.

Other Restrictions relating to the participation in the authorised capital of the Issuer.

There are no other restrictions relating to the participation in the authorised capital of the Issuer.

6.5. Details of changes in composition and amount of participation of shareholders (mem-
bers) of the Issuer holding at least 5 percent of its authorised (share) capital (unit fund) or at
least 5 percent of its common shares

Issuer’s shareholders (members) holding at least 5 percent of the authorised (share) capital of the
Issuer, and if the Issuers is a joint stock company, also at least 5 percent of ordinary shares in the Issuer,
determined as of the date of making up the register of persons that had the right to participate in each Gen-
eral Meeting of shareholders (members) of the Issuer held for 5 last complete financial years preceeding the

closing date of the accounting period:

Date of drawing
up the list of per- | Name of the shareholder holding at least % of th
S1 sons having the 5% of the authorised capital (5% of com- o 01 the % of common
. . authorised
No. right to attend mon shares) as of the date of drawing up capital shares
General Meeting the list P
of shareholders
1. | April 18", 2003 BODMIN INVESTMENTS LIMITED 19.36 19.36
PLANETARY ALIGNMENT LTD. 15.00 15.00
Russian Power Generation and Electrifi- 49.00 49.00
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia
2. | May 7", 2004 BODMIN INVESTMENTS LIMITED 14.45 14.45
PLANETARY ALIGNMENT LTD. 17.61 17.61
Russian Power Generation and Electrifi- 49.00 49.00
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia
3. | May 13", 2005 Open Joint-Stock Company Siberian Coal 43.44 43.44
Energy Company, OJSC SUEK
Russian Power Generation and Electrifi- 49.00 49.00
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia
4. November 14", Open Joint-Stock Company Siberian Coal 43.48 43.48
2005 Energy Company, 0JSC SUEK ,
Russian Power Generation and Electrifi- 49.00 49.00
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia
5. | March 30", 2006 | Open Joint-Stock Company Siberian Coal 43.48 43.48
Energy Company, OJSC SUEK
Russian Power Generation and Electrifi- 49.00 49.00
cation Open Joint-Stock Company UES of
Russia, RA0 UES of Russia
6 | May 12° 2006 Open Joint-Stock Company Siberian Coal 43.48 43.48
Energy Company, 0JSC SUEK
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Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia

49.00

49.00

7. | March 30", 2006 | Open Joint-Stock Company Siberian Coal
Energy Company, 0JSC SUEK

43.48

43.48

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia

49.00

49.00

8 | May 12, 2006 Open Joint-Stock Company Siberian Coal
Energy Company, 0JSC SUEK

43.48

43.48

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAQ UES of Russia

49.00

49.00

9. | July 24", 2007 Open Joint-Stock Company Siberian Coal
(4 p
Energy Company, OJSC SUEK

43.48

43.48

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAQ UES of Russia

49.00

49.00

10. | April 23", 2067 Open Joint-Stock Company Siberian Coal
Energy Company, 0JSC SUEK

44.02

44.02

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia

49.00

49.00

11. | November 23", Open Joint-Stock Company Siberian Coal
2007 Energy Company, 0JSC SUEK

44.02

44.02

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia

49.00

49.00

12. | December 20", Open Joint-Stock Company Siberian Coal
2007 Energy Company, 0JSC SUEK

44.02

44.02

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of
Russia, RAO UES of Russia

42.06

42.06

13. | December 27", Open Joint-Stock Company Siberian Coal
2007 Energy Company, OJSC SUEK

44.02

44.02

Russian Power Generation and Electrifi-
cation Open Joint-Stock Company UES of

Russia, RAO UES of Russia

42.06

42.06

6.6. Details of non-arms-length transactions made by the Issuer

Details of the number and volume (in money terms) of transactions made by the Issuer during the
last accounting quarter which according to the legislation of the Russian Federation are recognised as non-
arms-length transactions, that required approval by the authorised management body of the Issuer:

During the accounting quarter there were no non-arms-fength transactions.

Data on each transaction (group of interrelated transactions) with a value exceeding 5 percent of
the book value of the Issuer’s assets determined according to its financial accounting as of the last
accounting date before making the transaction concluded by the Issuer during the last accounting quarter:

During the accounting quarter there were no non-arms-length transactions with a value exceed-
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ing 5 percent of the book value of Company assets.

Non-arms-length transactions (group of interrelated transactions) which required approval, but
were not approved by the authorised management body of the Issuer (resolution on approval of which was
not passed by the Board of Directors (the Supervisory Board) or the General Meeting of members
(shareholders) of the Issuer in cases when such approval was compulsory according to the legislation of the
Russian Federation):

There were no such transactions.

6.7. Details of debt receivable

This information is not presented for the accounting period unver review.
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VII. Financial statements of the Issuer and other financial information

7.1. Annual financial statements of the Issuer

a) Annual financial statements of the Issuer for the last complete fiscal year prepared according to
the requirements of the legislation of the Russian Federation: The annual financial statements of the Is-
suer for 2006 were presented in the quarterly report of the Issuer for the I quarter of 2007.

b) Annual financial statements of the Issuer Annual for the abovementioned period in Russian pre-
pared according to the International Financial Reporting Standards (IFRS) or the Generally Accepted Ac-
counting Principles (GAAP) of the USA: The Issuer does not prepare individual annual financial state-
ments according to IFRS or GAAP.

7.2. Quarterly financial statements of the Issuer for the last complete accounting quarter.

a) Quarterly financial statements of the Issuer for the accounting quarter prepared according to the
requirements of the legislation of the Russian Federation:

This information is not presented for the accounting period unver review,

b) Quaterly financial statements of the Issuer Annual for the abovementioned period (in Russian)
prepared according to the International Financial Reporting Standards (IFRS) or the Generally Accepted
Accounting Principles (GAAP) of the USA: The Issuer does not prepare individual quaterly annual fi-
nancial statements according to IFRS or GAAP.

7.3. Consolidated financial statements of the Issuer for the last complete fiscal year

a) Consolidated financial statements of the Issuer for the last complete fiscal year prepared accord-
ing to the requirements of the legislation of the Russian Federation: Consolidated financial statements of
the Issuer for 2006 was presented in the quaterly report of the Issuer for the 2™ quarter of 2007.

b) Consolidated financial statements of the Issuer prepared according to the International Financial
Reporting Standards (1FRS): Consolidated financial statements of Kuzbassenergo Group (in Russian)
prepared according to IFRS for the year ended 31 December, 2006 was presented in the quaterly report
of the Issuer for the 2" quarter of 2007.

7.4. Details of the accounting policy of the Issuer

During the 4" quarter of 2007 no changes were introduced into the accounting policy of OA0
Kuzbassenergo approved by the OAO Kuzbassenergo Order No. 732 of 29.12.2006.

7.5. Total amount of export, as well as export share in total sales

Total amount of the Issuer’s proceeds received from export of products (goods, works, services), as
well as share of such proceeds in the Issuer’s proceeds from usual kinds of activity calculated for the ac-
counting period: The Issuer does not export products (goods, works, services) from the Russian Federa-
tion.

7.6. Details of cost of real estate and material changes in structure of the Issuer's real estate
occurred after the date of the last complete fiscal year closure.

Total cost of real estate and amount of accumulated depreciation as of the closing data of the ac-
counting quarter:

Accounting period
31.12.2006 31.12.2007

Parameter
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Total cost of real estate, RUB 45,722,761,000 50,390,054,000
Amount of accumulated depreciation, RUB 30,368,556,000 31,439,399,000
Total depreciated value, RUB 15,354,205,000 18,950,635,000

Details of material changes in the structure of OAO Kuzbassenergo real estate occurred within 12
months before the accounting quarter closure date:

According to the resolution of the Board of Directors of OAO Kuzbassenergo in January, 2007
the Company acquired power and heat generating and heat transfer network permanent assets of OAO
Altaienergo in the city of Barnaul and in the city of Biysk of Altai territory fo the amount 0f 2,967,754
thousand RUB, including industrial buildings to the amount of 1,289,156 thousand RUB.

According to the resolution of the Board of Directors of OAO Kuzbassenergo of 26 December,
2007 the Company acquired under sales contracts immovable and movable assets, construction in
progress, commodities and materials, working drawings and documentation of facilities of OAO Al-
taienergo in the cities of Barnaul and Biysk of Altai territory for an amount of 148 million RUB (in-
cluding VAT).

Details of any acquisitions or retirement for any reason of any other property of the Issuer if the
book value of such property exceeds 5 percent of the book value of the Issuer’s assets, as well as details of
any other changes material to the Issuer occurred with other property of the Issuer after the closing date of
the last complete fiscal year to the closing dateof the accounting quarter:

The Issuer did not have other major modifications of the structure of any other property oc-
curred after the closing dateof the last complete fiscal year. There were no acquisitions or retirement for
any reason of any other property whith a book value exceeding 5 percent of the book value of the Is-
suer’s assets.

7.7. Details of Issuer participation in litigations (if such participation can materially affect
financial and economic activities of the Issuer)

Details of Issuer participation in litigations (including details of sanctions imposed upon the Issuer
by the law enforcement agency) if such participation can materially affect financial and economic activities
of the Issuer during 3 years preceeding the date of closure of the accounting quarter: During 3 years pre-
ceeding the date of closure of the accounting quarter, there were no any litigations which could materi-
ally affect the Issuer's activity.
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VIIL Additional data on the Issuer and on equity securities placed by it

8.1. Additional data on the Issuer

8.1.1. Details of amount and structure of the authorised (share) capital (unit fund) of the Issuer

Amount the authorised capital of the Issuer as of the date of approval of the issue prospectus:
706,163,800 (Seven hundred six million one hundred sixty three thousand eight hundred) roubles.

Issuer’s authorised capital breakdown by shares classes:

Common shares: 706,163,800 shares

Total nominal value: 706,163,800 (Seven hundred six million one hundred sixty three thousand
eight hundred) roubles.

Share of common shares in the authorised capital of the Issuer: 100,00 %.

Par value of one share: I (One) rouble.

Preference shares: none.

Details of circulation of the Issuer shares outside the Russian Federation in the form of circulation
according to the foreign law of securities of foreign issuers certificating the rights with respect to the Issuer
shares:

- Class (type) of shares circulating outside of the Russian Federation: Ordinary registered uncerti-
ficated shares circulating according to the foreign right of securities (American Depository Receipts) of
a foreign Issuer.

- Fraction of shares circulating outside of the Russian Federation from total number of shares of the
respective class (type): As of 31.12.2007 the number of shares deposited under depository receipts, was
5,609,300 i.e. 0.79 % of the authorised capital and total number of votes;

- Name and location of the foreign issuer the securities of which certificate the rights with respect
to the Issuer’s shares of respective class (type): Depositary bank - THE BANK OF NEW YORK INTER-
NATIONAL NOMINEES (the depositary agreement was signed on 23 October, 1997);

- short description of the program (program type) of issue of securities of the foreign issuer certifi-
cating the rights with respect to the Issver’s shares of respective class (type): sponsored level-1 ADR,
namber of shares per I ADR: 10, Depositary bank - THE BANK OF NEW YORK INTERNATIONAL
NOMINEES, the depositary agreement was signed on 23 October, 1997. ADRs are traded at Berlin and
Frankfurt stock exchanges.

- Details of reception of permission of federal executive authority in charge of stock market super-
vision to admit the Issuer’s shares of the respective class (type) to circulation outside of the Russian Fed-
eration (if applicable): as of the date of respective admission (23.10.1997) no permission of federal execu-
tive authority in charge of stock market supervision for admission of the Issuer’s shares to circulation
outside of the Russian Federation in the form of American Depository Receipts was required by any
regulatory legal acts of the Russian Federation;

- Name of the foreign trade institutor (trade institutors) through which the securities of the foreign
Issuer certificating the rights with respect to the Issuer’s shares (if such circulation exists): ADRs are
traded at Berlin and Frankfurt stock exchanges;

- Other details of circulation of the Issuer’s shares outside of the Russian Federation (to be speci-
fied by the Issuer at its own discretion): none.

8.1.2. Details on change of the amount of the authorised (share) capital (unit fund) of the Issuer

Details on change of the amount of the authorised (share) capital (unit fund) of the Issuer during
the last five years and if the Issuer carries out its activity for less than 5 years, then for each complete fiscal
year preceeding the date of approval of the issue prospectus: On 26 December, 2007 the Inspectorate of
the Federal Tax Service for Oktyabrskiy district of the city of Barnaul made a record in the Uniform
State Register of Legal Entities about state registration of the amendments made to the constituent in-
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struments of OAO Kuzbassenergo due to variation of the authorized capital.

The authorised capital was increased to 706,163,800 roubles. On 06 November, 2007 the addi-
tional issue of securities was registered with competent state authorities:

State registration number: I-01-00064-A-001D

Authority which carried out state registration of the additional issue of securities and assigned the
state registration number to such additional issue of securities: Federal Service for Financial Markets of
Russia

Method of placement of securities of the additional issue: public subscription

Par value of each security of the additional issue: I (One) rouble

Number of placed securities of the additional issue: 1 00,000,000 (One hundred million) shares

If with respect to the additional issue of securities the registration authority has not taken a decision
to cancel the individual number (code) of such additional issue - number of outstanding securities of the
additional issue (number of securities of the additional issue which are neither redeemed nor cancelled):
100,000,000 (One hundred miilion) shares

Date of submission (sending) to the registration authority of a notice of results of the additional is-
sue of securities: 19 December, 2007

8.1.3. Details of formation and use of the reserve fund, as well as other funds of the Issuer

Details of the reserve fund, as well as other funds of the Issuer formed at the expense of its net
profit: The amount of the reserve fund is established by the Company *s Charter and may not be less
than five percent (5%) of the authorised capital of the Company. The reserve fund is formed by compul-
sory yearly deductions made until it reaches the amount established by the Company Charter. The
amount of yearly deductions is specified by the Company’s Charter, but it can not be less than 5 (five)
percent of the Company's net profit. The reserve fund shall be used exclusively for dedicated purposes.
The Company reserve fund is intended for covering Company losses, as well as for repayment of Com-
pany bonds and redemption of Company shares if no other funds are available.

Parameter As of
31.12.2007.
Amount of fund established by constituent instruments, % of the authorized capital | §
Amount of fund in money terms, thousand RUB 30 308,00
Amount of fund in percentge of the authorized capital, % 5
Amount of deductions to the fund during the year, thousand RUB 0
Amount of fund money used, thousand RUB 0

Details of other funds of the Company (thousand RUB)

Description

Balance as of the
beginning of the

Deductions during
the accounting

Allocated (used)
during the ac-

Balance as of the
end of the finan-

financial year period counting period cial year
Accumulation fund 362,373 109,439 0 471,812
Social fund 7,914 0 62 7,852
Note:

Undistributed profit of previous years stated in the Company’s balance includes:
- Accurnulation fund formed at the expense of net profit allocated for development of production;
- Social fund representing a source for transfer of nonindustrial facilities to municipal authorities.

8.1.4. Details of procedure of convocation and holding of meetings of the supreme management body

of the Issuer
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Name of the supreme management body of the Issuer: General Meeting of shareholders.

Procedure of notification of shareholders (members) about convocation of the of the supreme man-
agement body of the Issuer according to the Charter:
“11.5. The notice of the General Meeting of shareholders shall not later than 30 (Thirty) days
prior to the scheduled date of the meeting be published by the Company in the "Rossiyskaya Gazeta"
newspaper.”

Persons (bodies) authorized to call (to require convocation of) an extraordinary meeting of the su-
preme management body of the Issuer, as well as the procedure for sending such requests according to the
Charter:

“14.2. An extraordinary General Meeting of shareholders of the Company shall be held by the
resolution of the Board of Directors of the Company by its own initiative, on demand of the Auditing
Commission of the Company, the Auditor of the Company, as well as the shareholder (shareholders)
holding at least 10 (Ten) percent of voting shares in the Company as of the date of presentation of the
request.

14.3. Convocation of an extraordinary General Meeting of shareholders on demand of the Au-
diting Commission of the Company, the Auditor of the Company, or the shareholder (shareholders)
holding at least 10 (Ten) percent of voting shares in the Company shall be arranged by the Board of Di-
rectors of the Company.

Such General Meeting of shareholders shall be held within 40 (Forty) days since the date of
submission of the request of calling the extraordinary General Meeting of shareholders of the Company
except for the case stipulated by clause 14.9 hereof.

14.4. The request of convocation of an extraordinary General Meeting of shareholders of the
Company shall specify matters to be included into the agenda of the meeting.

Person(s) demanding convocation of an extraordinary General Meeting of shareholders of the
Company shall have the right to suggest draft resolution of the extraordinary General Meeting of share-
holders of the Company, and the form of holding of the General Meeting of shareholders. In case the
offered agenda of the extraordinary General Meeting of shareholders contains an issue of putting for-
ward candidates for election of management bodies of the Company, such issue is subject to respective
provisions of article 13 of this Charter.

The Board of Directors of the Company is not authorized to amend the wording of the agenda
items, the wording of resolutions on such items and to change the suggested form of holding of the ex-
traordinary General Meeting of the shareholders called on demand of the Auditing Commission of the
Company, the Auditor of the Company, or the shareholder (shareholders) holding at least 10 (Ten) per-
cent of voting shares in the Company.

14.4. In case the request of convocation of an extraordinary General Meeting of shareholders of
the Company is submitted by a shareholder (shareholders), it should contain the name (business name)
of the shareholder (shareholders) requiring convocation of the meeting, and data on amount and class
(type) of shares in the Company held by him (them),

Tie request of convocation of an extraordinary General Meeting of shareholders of the Com-
pany shall be signed by the person (persons) requiring convocation of such Meeting”.

Procedure for determination of the date of holding of the meeting of the supreme management
body of the Issuer as prescribed by the Charter:

“11.1 Annual General Meeting of shareholders of the Company shall be held not earlier than
two months and not later than six months after the end of the fiscal year.

The annual General Meeting of shareholders must handle isues of election of the Board of Di-
rectors and of the Auditing Commission, approval of the Auditor of the Company, approval of the an-
nual report of the Company, annual financial statements, including profit and loss statement (profit and
loss accounts) of the Company presented by the Board of Directors of the Company, as well as distribu-
tion of Company’s profit (including payment (declaration) of dividend, except for profit distributed as
dividend based on results of the first quarter, six months, and nine months of the fiscal year) and losses
based on results of the fiscal year.”

“14,3. Convocation of an extraordinary General Meeting of shareholders on demand of the Au-
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diting Commission of the Company, the Auditor of the Company, or the shareholder (shareholders)
holding at least 10 (Ten) percent of voting shares in the Company shall be arranged by the Board of Di-
rectors of the Company.

Such General Meeting of shareholders shall be held within 40 (Forty) days since the date of
submission of the request of calling the extraordinary General Meeting of shareholders of the Company
except for the case stipulated by clause 14.9 hereof.”

Persons authorized to suggest items of the agenda of a meeting of the supreme management body
of the Issuer as well as procedure of submission of such proposals according to the Charter:

“13.1. The shareholders (shareholder) of the Company holding in the aggregate at least 2 (Two}
percent of voting shares in the Company, may suggest items of the agenda of the annual General Meet-
ing of shareholders and put forward candidates for the members of the Board of Directors aof the Com-
pany and the Auditing Commission of the Company within the limits of the quantitative composition of
the respective body.

Such suggestions shall be submitted to the Company at lerast 60 (Sixty) days after the end of the
fiscal year.

13.2. A suggestion on entering items into the agenda of the General Meeting of shareholders and
on putting forward candidates shall be submitted in writing and shall specify the name {(business name}
of the shareholder (shareholders) submitting the same, the number and the class (type) of shares held by
him (them) and shall be signed by such shareholder (shareholders).

The suggestion on entering items into the agenda of the General Meeting of shareholders
should contain the wording of each suggested item, and the proposal on putting forward of candidates -
the name and the details of the identity document (series and/or number, date and place of issue, the au-
thority which issued the document) of each candidate put forward, as well as the name of the body
wherein the candidate was put forward.

Persons who are authorized to familiarise themselves with the information (materials) presented for
preparation and holding of a meeting of the supreme management body of the Issuer, as well as the proce-
dure for familiarisation with such information (materials) according to the Charter:

“11.7. Information (materials) concerning the agenda of a General Meeting of shareholders
shall within 20 (Twenty) days, and in case of a General Meeting of the shareholders whose agenda con-
tains a matter of Company reorganisation, within 30 (Thirty) days before the scheduled date of the Gen-
eral Meeting of shareholders, be made available to persons entitled fo attend the General Meeting of
shareholders in the premises of the executive body of the Company and other places whose addresses are
specified in the notice of the General Meeting of shareholders. This information (materials) shall be
made available to persons attending the General Meeting of shareholders during the meeting.

The procedure of familiarisation of persons entitled to attend the General Meeting of share-
holders with the information (materials) concerning the agenda of the General Meeting of shareholders
and the list of such information (materials) shall be established by the resolution of the Board of Direc-
tors of the Company.

Procedure for announcement (bringing to the notice of the Issuer's shareholders (members)) of de-
cisions taken by the supreme management body of the Issuer, as well as of voting results:

If the General Meeting of shareholders of the Company is held in the form of compresence of
shareholders, voting results as well as the decisions taken by the General Meeting of shareholders of the
Company may be announced at the General Meeting of shareholders of the Company.

In the event when the voting results and the decisions taken by the General Meeting of share-
holders of the Company have not been announced on the General Meeting of shareholders, within 10
(Ten) days after drawing up the statement of the voting results the decisions taken by the General Meet-
ing of shareholders of the Company, as well as the voting results shall be published by the Company in
the "Rossiyskaya Gazeta"” newspaper in the form of a voting results report.

8.1.5. Details of business entities in which the Issuer holds at least 5 percent of the authorised (share)
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capital (unit fund) or at least 5 percent of common shares

List of business entities in which the Issuer as of the closing data of the last accounting quarter holds at
least 5% of the authorised (share) capital (unit fund) or at least 5 percent of ordinary stock:

Full business name: Open Joint-Stock Company Prokopievskenergo.

Short business name: OAO Prokopievskenergo.

Place of business: 653000, Russia, Kemerovo region, city of Prokopievsk, Energeticheskaya street, 14
Issuer’s share in the authorised capital of the entity: 60 %.

Entity’s share in the authorised capital of the Issuer: none.

Full business name: Open Joint-Stock Company Kuzbass Power Repair Company.
Short business name: OAO Kuzbassenergoremont.

Place of business: Russian Federation, Kemerovo, Karbolitovskaya street, 10.
Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: none.

Full business name: Open Joint-Stock Company Kuzbasstekhenergo Engineering and Analytical Centre.
Short business name: OAQ Kuzbasstekhenergo Engineering and Analytical Centre.

Place of business: 650021, Russia, city of Kemerovo, Stantsionnaya street, 17.

Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: norne.

Full business name: Closed Joint-Stock Company Kuzhassenergo Motor Transport Company.
Short business name: ZA0 ATP Kuzbassenergo.

Place of business: 650021, Russia, city of Kemerovo, Stantsionnaya street, 4.

Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: nore.

Full business name: Closed Joint-Stock Company Health Service "Health Centre "Energetik”.
Short business name: ZAO MSCH Health Centre "Energetik".

Place of business: 650099, Russia, city of Kemerovo, Kuzbasskaya street, 37.

Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: none.

Full business name: Open Joint-Stock Company Kuzbassenergoservis.

Short business name: OAQ Kuzbassenergoservis.

Place of business: 650000, Russia, city of Kemerovo, Karbolitovskaya street, 10,
Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: none.

Full business name: Open Joint-Stock Conpany Barnaulteplosetremont.

Short business name: OAO BTSR.

Place of business: 656037, Altai territory, city of Barnaul, Brilliantovaya street, 2.
Issuer’s share in the authorised capital of the entity: 100 %.

Entity’s share in the authorised capital of the Issuer: none.

8.1.6. Details of material transactions made by the Issuer

Materia} transactions (group of interconnected transactions), liabilities under which amount to 10
and more percent of the book value of the Issuer’s assets according to its financial statements for the last
accounting quarter preceeding the date of making the transaction (material transaction):
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During the period from 01.07.2007 to 31.12.2007 OAQO Kuzbassenergo has not made any trans-
actions the amount of liabilities under which is 10 and more percent of the book value of the Issuer's
assets according 1o its financial statements for the last accounting period.

8.1.7. Details of credit ratings of the Issuer

Details of each credit rating attributed to the Issuer and/or to the Issuer’s securities for 5 last com-
plete financial years (to the best of the Issuer’s knowledge) and if the Issuer carries out its activity for less
than 5 years, then for each complete fiscal year:

During 5 last complete financial years no credit rating was assigned either to the Issuer or its se-
curities.

8.2. Details of each class (type) of the Issuer shares

Kind, class (type) of securities: ordinary registered shares

State registration number: 39-1n-00374

Date of assignment of the state registration number; 25 July, 1994

Date of state registration of the securities issue: 25 July, 1994

Authority which assigned the state registration number to the securities issue (cancelled the state
registration number assigned earlier, carried out state registration of the issue of securities): General Fi-
nance Department of Administration of Kemerovo region.

Par value of each security of the issue: I (One) rouble

Number of placed securities of the issue (in case of state registration of additional issues of securi-
ties and cancellation of the individual number (code) of the additional issue the number of placed securities
of the issue shall be specified taking into account the number of placed securities of such additional issues):
3,030,819 (Three million thirty thousand eight hundred nineteen) shares.

Number of outstanding securities of the issue (number of securities of the issue which are neither
redeemed nor cancelled): 3,030,819 (Three million thirty thousand eight hundred nineteen) shares.

Date of state registration of the report on results of issue of securities: 25 July, 1994

Besides the above issue of securities the Issuer registered with competent state authorities an ad-
ditional issue of securities:

Kind, class (type) of securities: shares the ordinary registered

State registration number: 39-7-00970

Date of assignment of the state registration number: 23 November, 1995

Authority which assigned the state registration number to the additional issue of securities: Federal
Commission on Secuvrities of Russia

Method of placement of securities of the additional issue: distribution among Issuer’s sharehold-
ers

Par value of each security of the additional issue: I (one) rouble

Number of placed securities of the additional issue: 603,132,981 (Six hundred three million one
hundred thirty two thousand nine hundred eighty one) share

If with respect to the additional issue of securities the registration authority has not taken a decision
to cancel the individual number (code) of such additional issue - number of outstanding securities of the
additional issue (number of securities of the additional issue which are neither redeemed nor cancelled):

By the order of the Federal Commission on Securities of Russia No. 03-1210/p of 24 June, 2003
additional issues of equity securities of the Issuer were consolidated and, as a resull, the following state
registration numbers® assigned to the issues of common registered uncertificated shares of Kuzbass
Power and Electrification Open Joint-Stock Company were cancelled:

39-In-00374 of 25.07.1994; 39-1-00970 of 23.11,1995.

The above issues of common registered uncertificated shares of Kuzbass Power and Electrifica-
tion Open Joint-Stock Company were assigned the state registration number 1-01-00064-A of 24 June,
2003.
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Date of state registration. of the report on results of the additional issue of securities. 27 March,
1996

If with respect to the additional issue of securities three months expired from the date of state regis-
tration of the report on results of the additional issue of securities and the registration authority took a deci-
sion to cancel the individual number (code) of such additional issue of securities, specified in addition shall
be the following facts:

By the order of the Federal Commission on Securities of Russia No. 03-1210/p of 24 June, 2003
additional issues of equity securities of the Issuer were consolidated and, as a result, the following state
registration numbers assigned to the issues of common registered uncertificated shares of Kuzbass
Power and Electrification Open Joint-Stock Company were cancelled:

39-1n-00374 of 25.07.1994; 39-1-00970 of 23.11.1995.

The above issues of common registered uncertificated shares of Kuzbass Power and Electrifica-
tion Open Joint-Stock Company were assigned the state registration number 1-01-00064-A of 24 June,
2003.

With respect to the above issue of securities the following additional issue of securities was regis-
tered:

State registration number: /-01-00064-A-001D

Date of assignment of the state registration number: 06 November, 2007

Date of state registration of the securities issue: 06 November, 2007

Authority which carried out state registration of the additional issue of securities and assigned the
state registration number to such additional issue of securities: Federal Service for Financial Markets of
Russia

Method of placement of securities of the additional issue: public subscription

Par value of each security of the additional issue: I (One) rouble

Number of placed securities of the additional issue: 100,000,000 (One hundred million) shares

If with respect to the additional issue of securities the registration authority has not taken a decision
to cancel the individual number (code) of such additional issue - number of outstanding securities of the
additional issue (number of securities of the additional issue which are neither redeemed nor cancelled):
100,000,000 (One hundred million} shares

Date of submission (sending) to the registration authority of a notice of results of the additional is-
sue of securities: 19 December, 2007

Shareholder rights attached to common shares:

According to paragraph 6.2 of Article 6 of the Charter of Kuzbass Power and Electrification
Open Joint-Stock Company:

“6.2. Each common registered share of the Company provides to its holder equal rights.

Shareholders holding common registered shares in the Company have the right:

1) to attend in person or through their representatives General Meetings of shareholders of the
Company and to vote thereon on all issues within the terms of reference of the meeting;

2) to suggest items to the agenda of the General Meeting according to the procedure provided for
by the current legislation of the Russian Federation and this Charter;

3) to receive information on Company's activities and to review Company documents according
to Article 91 of the Federal Law "On Joint-Stock Companies”, other statutory regulations and this
Charter;

4) to receive dividend declared by the Company;

$) of pre-emption with respect to additional shares and equity securities convertible into shares
placed by subscription pro rata to the number of common shares held by them, in cases stipulated by the
legislation of the Russian Federation;

6) in case of liquidation of the Company, to receive a part of its assets;
7) to exercise other rights provided for by the legislation of the Russian Federation and this
Charter.
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8.3. Details of previous issues of equity securities of the Issuer, except for the Issuer's shares

Only common shares are outstanding, no other equity securities were issued by the Issuer.

8.3.1. Details of issues of which all securities are redeemed (cancelled)

Only common shares are outstanding, no other equity securities were issued by the Issuer.

8.3.2. Details of issues of which securities are outstanding

Only common shares are outstanding, no other equity securities were issued by the Issuer.

8.3.3. Details of issues Issuer's liabilities with respect to securities of which are defaulted

Only common shares are outstanding, no other equity securities were issued by the Issuer.

8.4. Details of the person (persons) who provided security under the bonds of the issue

The Issuer has not issued or placed any bonds.

8.5. Terms and conditions of performance of obligations on the issue bonds

The Issuer has not issued or placed any bonds.

8.5.1. Terms and conditions of performance of obligations on mortgage bonds

The Issuer has not issued or placed any mortgage bonds.

8.6. Details of organisations in charge of record-keeping of titles to equity securities of the
Issuer.

The Register of holders of registered securities of OAQ Kuzbassenergo is maintained by the Registrar.

Full and short business names: Open Joint-Stock Company Central Moscow Depositary, OAQ Central
Moscow Depositary or 040 CMD.

Place of business of the Registrar: 107078, Moscow, Orlikov per., 3, bldg B
Licence: for carrying out registrar’s activity.
Licence number: [0-000-1-00255
Date of issu¢: 13.09.2002
Period of validity: unlimited
The authority which issued the licence: Federal Commission for Stock Market of Russia.
Date from which the Register of registered securities of the Issuer has been maintained by this Registrar:
03.01.2002
Other information on keeping of the register of holders of registered securities of the Issuer:
The Issuer, on the basis of agreement (FE) No. 49/0W concluded with the Registrar, 0A0 Central Mos-
cow Depositary, on 19.06.2001 carries out the functions of a transfer agent.
Place of business: 656037, Russian Federation, Altai territory, Barnaul, Brilliantovaya street, 2.
Mailing address: 650000, Russia, Kemerovo, Kuznetskiy avenue, 30, office 306
Tel./Fax: (384-2) 45-37-61.
The information on OAO Central Moscow Depositary, as well as on branches and transfer

agents of the Registrar is available on Company website in section "To shareholders and investors" at
http://www.kuzbassenergo.ru/invest/

8.7. Details of statutory acts regulating capital import and export issues which may affect
disbursement of dividend, interest and other payments to non-residents
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Names and essential elements of legislative acts of the Russian Federation effective as of the
closing data of the last accounting quarter regulating capital import and export issues that may affect
payment of dividends on the Issuer’s shares to non-residents:

1. Tax Code of the Russian Federation, part I, No. 146-FZ of 31 July, 1998 (as amended);

2, Tax Code of the Russian Federation, part Il, No. 117-FZ of 5 August, 2000 (as amended);

3. Customs Code of the Russian Federation No. 61-FZ of 28 May, 2003 (as amended);

4. Federal Law No. 173-FZ of 10 December, 2003 "On foreign exchange control and regula-
tion" (as amended);

5. Federal Law No. 160-FZ of 9 July, 1999 “On foreign investments in the Russian Federation”
(as amended);

6. Federal Law No. 39-FZ of 25 February, 1999 “On investment activity in the Russian
Federation in the form of capital foreign investments” (as amended);

7. Federal Law No. 115-FZ of 7 August, 2001 “On counteraction to legalisation (laundering)of
illegally gained income and terrorism financing” (as amended);

8. Federal Law No. 39-FZ of 22.04.96 “On Stock Market” (as amended);

9. Federal Law No. 86-FZ of 10.07.02 “On the Central Bank of the Russian Federation (Bank
of Russia)” (as amended);

10, Instructions of the Central Bank of the Russian Federation No. 116 of 07.06.2004 “Special
accounts of residents and non-residents”,

Besides, a number of Federal Laws ratifies double taxation treaties between the Russian Federa-
tion and foreign countries. As of today double taxation treaties have been concluded with more than 50
countries. For example:

1. Federal Law No. 167-FZ of 17 July 1999 "On ratification of the Agreement between the Gov-
ernment of the Russian Federation and the Government of the Republic of Cyprus for the avoidance of
double taxation with respect to taxes on income and on capital”.

2. Federal Law No. 18-FZ of 8 February, 1998 "On ratification of the Convention between the
Government of the Russian Federation and the Government of the French Republic for the avoidance of
double taxation and the prevention of fiscal evasion, as well as violation of tax legislation with respect fo
taxes on income and on property”.

3. Federal Law No. 65-FZ of 19 March, 1997 "On ratification of the Convention between the
Government of the Russian Federation and the Government of The United Kingdom of Great Britain
and Northern Ireland for the avoidance of double taxation and the prevention of fiscal evasion with re-
spect to taxes on income and capital gains" and Agreements between the Government of the Russian
Federation and the Government of The United Kingdom of Great Britain and Northern Ireland of 15
Febraary, 1994 concluded in the form of exchange of notes on application of specific provisions of the
Convention.

4. Convention of 18.10.1996 between the Government of the Russian Federation and the Gov-
ernment of the Republic of Kazakhstan for the avoidance of double taxation and the prevention of fiscal
evasion with respect to taxes on income and on capital,

5. Federal Law No. 158-FZ of 18 December, 1996 "On ratification of the Agreement between
the Russian Federation and the Federal Republic of Germany for the avoidance of double taxation with
respect to faxes on income and on property".

6. Treaty between the Russian Federation and the United States of America for the avoidance of
double taxation and the prevention of fiscal evasion with respect to taxes on income and on capital
(Washington, 17 June, 1992).

7. Agreement of 08.02.1995 between the Government of the Russian Federation and the Gov-
ernment of Ukraine for the avoidance of double taxation and the prevention of fiscal evasion with re-
spect to taxes on income and on property,

8. Federal Law No. No. 69-FZ of 14.06.2002 "On ratification of the Agreement between the
Government of the Russian Federation and the Government of the Republic of Tajikistan for the avoid-
ance of double taxation and the prevention of fiscal evasion with respect to taxes on income and on
property”.

9. Federal Law No. 60-FZ of 28.05.200! "On ratification of the Agreement between the Gov-
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ernment of the Russian Federation and the Government of the Republic of Moldova on encouragement
and matual protection of investments".

10. Etc.

8.8. Description of the procedure of taxation of income on the Issuer's equity securities (ei-
ther placed or being offered)

The procedure of taxation of inconte on the Issuer’s securities is regulated by the Tax Code of
the Russian Federation.

The information presented hereunder is of a general character. It is based on Russian legislation
effective as of date of preparation of this report and is subject to changes in the future.

According to Chapter 25 of the Tax Code of the Russian Federation (Part Two), tax on incomes
of legal entities being tax residents of the Russian Federation on placed securities in the form of
dividends is levied at a rate of 9 %; tax on incomes of foreign legal entities - non-residents of the
Russian Federation is levied at a rate of 15 % (article 284 of the Tax Code of the Russian Federation).

Tax payment procedure and time limits The tax withheld at payment of the income in the form of
dividends shall be transferred to the budget by the fiscal agent (OAO Kuzbassenergo) which effected the
payment within 10 days from the date of payment of the income (article 287 of the Tax Code of the
Russian Federation)

Particularities of the procedure of taxation of incomes of legal entities being tax residents of the
Russian Federation: The tax amount to be withheld from incomes of the tax bearer receiving the dividend
is calculated by the fiscal agent proceeding from the total amount of tax and the share of each tax bearer
in the total amount of dividend. Total amount of tax is determined as a product of the tax rate and the
difference between the amount of dividend distributed to shareholders (members) in the current tax pe-
riod less the amount of dividend payable by the fiscal agent to foreign entities and/or individuals the
non-residents of the Russian Federation in the current tax period, and the amount of dividend received
by the fiscal agent in the current accounting (lax) period and the previous accounting (tax) period,
unless these amounts of dividend were taken into account earlier for determining taxable dividend in-
come. If the obtained difference is negative, no tax liability arise and no refund from the budget is made
(Article 275 of the Tax Code of the Russian Federation).

Particularities of tax assessment of incomes of foreign legal persons the non-residents of the
Russian Federation obtained in the form of dividends: If a Russian organisation which is a fiscal agent
pays dividends to a foreign organisation, the tax base of the tax bearer the recipient of dividends with
respect to each such payment is determined as the sum of dividends paid (article 275 of the Tax Code of
the Russian Federation).

Avoidance of double taxation: Incomes received by a Russian organisation from sources outside
of the Russian Federation, are taken into account at determination of its tax base. These incomes are
taken into cousideration in full with allowance for expenses incurred both in the Russian Federation
and abroad.

At determination of the tax base expenses incurred by a Russian organisation in connection witl
reception of incomes from sources outside of the Russian Federation are deducted to the extent and
according to the procedure established by Chapter 25 of the Tax Code of the Russian Federation.

Amounts of tax paid according to the legislation of foreign states by a Russian organisation are
set off at payment by this organisation of the tax in the Russian Federation. The amount of the taxes
paid outside of the Russian Federation to be set off cannot exceed the amount of tax payable by this
organisation in the Russian Federation.

The offset shall be made provided tax bearer submits a document confirming payment
(withdrawal) of the tax outside of the Russian Federation. For taxes paid by the organisation such
document shall be certified by a tax authority of the respective foreign state, and for taxes withheld by
fiscal agents according to the legislation of foreign states or an international treaty, by a fiscal agent.
The certification is valid for the tax period in which it was presented to the fiscal agent.

According to Chapter 23 of the Tax Code of the Russian Federation (Part Two) incomes of
natural persons being tax residents of the Russian Federation from share participation in activity of
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organisations received in the form of dividends are taxed at a rate of 9 %; incomes of natural persons
other than tax residents of the Russian Federations are taxable at a rate of 30 % (Article 224 of the Tax
Code of the Russian Federation).

Procedure and terms of discharge of tax: The responsibility to withhold from the tax bearer
incomes the tax amount and to pay it to the respective budget is assigned to the Russian organisation
which is a source of income of the tax bearer in the form of dividends (fiscal agent). The amount of tax
charged shall be withheld directly from incomes of the tax bearer at their actual payment. Fiscal agents
shall transfer the tax amounts calculated and withheld not later than the day of actual reception in the
bank of money intended for the payment of income, as well as for transfer of incomes from bank
accounts of fiscal agents to tax bearer bank accounts, or under commission of the latter to bank
accounts of third persons (Article 226 of the Tax Code of the Russian Federation).

Particularities of payment of tax on incomes of natural persons with respect to incomes from share
participation in activity of organisations: The amount of tax on incomes of natural persons with respect to
incomes from share participation in organisations received in the form of dividends shall be determined
taking into account the following provisions:

1) The amount of tax with respect to dividends received from sources outside of the Russian
Federation shall be determined by the tax bearer independently proceeding from the amount of
dividends received and the rate stipulated by paragraph 2 of clause 3 of Article 284 of the Tax Code of
the Russian Federation.

Tax bearers receiving dividends from a foreign organisation, in particular through a permanent
representative office of the foreign organisation in the Russian Federation, are not allowed to reduce the
amount of the tax payable by the amount of the tax charged and paid at location of the source of
income, unless otherwise provided for by a respective international treaty.

2) If a source of income of the tax bearer is « Russian organisation, this organisation shall be
considered as a fiscal agent and shall determine the amount of tax separately for each tax bearer
proceeding from the total amount of tax calculated according to the procedure established by clause 2 of
Article 275, and the shares of each tax bearer in the total amount of dividends.

Particularities of taxation procedure for natural persons residents of the Russian Federation

The tax amount to be withheld from incomes of the tax bearer receiving the dividend is calcu-
lated by the fiscal agent proceeding from the total amount of tax and the share of each tax bearer in the
total amount of dividend.

Total amount of tax is determined as a product of the tax rate and the difference between the
amount of dividend distributed to shareholders (members} in the current tax period less the amount of
dividend payable by the fiscal agent to foreign entities and/or individuals non-residents of the Russian
Federation in the current tax period, and the amount of dividend received by the fiscal agent in the cur-
rent accounting (tax) period and the previous accounting (tax) period, unless these amounts of dividend
were taken into account earlier for determining taxable dividend income. If the obtained difference is
negative, no tax liability arise and no refund from the budget is made.

Particularities of tax assessment of incomes of natural persons non-residents of the Russian
Federation received in the form of dividends: If @ Russian organisation - fiscal agent pays dividends to an
individual non-resident of the Russian Federation, the tax base of the tax bearer - recipient of dividends
for each such payment shall be determined as total amount of dividends paid.

Avoidance of double taxation: Amounts of tax from incomes received outside of the Russian
Federation actually paid by the tax bearer who is a tax resident of the Russian Federation, outside of the
Russian Federation according fo the legislation of other states, are set off at payment of tax in the
Russian Federation if it is provided for by the respective double taxation treaty (agreement). The amount
set off cannot exceed the amount of tax calculated for same incomes received from sources in the
Russian Federation. The offset shall be made provided tax bearer submits a document confirming the
revenue earned and the payment of tax outside of the Russian Federation certified by a tax authority of
the respective foreign state.

To be exempted from faxes, to obtain tax deductions or other tax benefits the tax bearer should
present to taxation authorities of the Russian Federation an official confirmation that he/she is a
resident of the country with which the Russian Federation concluded a double taxation treaty
(agreement) effective for the respective tax period (or a part thereof). Such confirmation may be
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presented either before the tax payment (or advance payments on account of tax) or within one year
after the termination of that tax period based on results of which the tax bearer claims tax exemplion,
tax deductions or other tax benefits.

According to clause 1 of Article 284 of Chapter 25 of the Tax Code of the Russian Federation,
incomes of legal entities - tax residents of the Russian Federation from operations involving resale of
securities are subject to profit tax at a rate of 24 % (6.5 % to be paid to the Federal budget and 17.5 %, to
budgets of constituent entities of the Russian Federation; for separate classes of tax bearers this tax rate
payable to budgets of constituent entities of the Russian Federation may be reduced but maximum to
13.5 %).

Tax rate for foreign legal persons-non-residents receiving incomes Jrom sources located in the
territory of Russian Federations is 20 %.

Procedure and time limits of payment of tax by legal persons - residents of the Russian Federation:
Tax payable at the expiration of the tax period shall be paid not later than 28 March of the year follow-
ing the expired tax period. Quarterly advance payments shall be paid within 28 days from the end of the
respective accounting period.

Monthly advance payments payable within the accounting period shall be paid at the latest on
the 28" day of each month of this accounting period.

Tax bearers calculating monthly advance payments proceeding from actually received profit
shall pay advance payments at the latest on the 28" day of the month following the accounting period.

Based on results of the accounting (tax) period the amounts of monthly advance payments paid
during the accounting (tax) period shall be set off at payment of advance payments based on resulls of
the accounting period. Advance payments based on results of the accounting period shall be set off on
acceunt of tax payment for the next tax period.

Particularities of determination of tax base on operations with securities are established by article
280 of the Tax Code of the Russian Federation:

Tax bearer incomes from sale or other disposal of securities (including redemption) shall be
determined proceeding from the securities dispesal price, as well as the amount of accumulated interest
(coupon) income puid by the buyer to the tax bearer, and the amount of interest (coupon) income paid to
the tax bearer by the issuer (bill drawer). Amounts of interest (coupon) income earlier taken into
account at taxation are not included into the tax bearer income from sale or other disposal of securities.

Expenses at sale (or other disposal) of securities, including investment units of a unit investment
fund, shall be determined proceeding from the acquisition price of a security (including its acquisition
costs), expenses for its sale, amount of discounts from the estimated value of investment units, as well as
the amount of accumulated interest (coupon) income paid by the tax bearer to the seller of the security.
Amounts of accumulated interest (coupon) income earlier taken into account at taxation are not
included into the tax bearer expenses.

With respect to securities which are not traded on an organised stock market, for taxation
purposes taken into account is the actual price of sale or other disposal of these securities provided at
least one of following conditions is met:

1) if the actual price of the respective transaction is within the interval of prices for a similar
security registered by the trade institutor on the stock market as of the date of making the transaction or
as of the date of the lust trading before the day of conclusion of the respective transaction if these
securities were traded by the trade institutor at feast once within the last 12 months;

2) if the deviation of the actual price of the respective transaction is within £ 20 percent from the
weighted average price for a similar security calculated by the trade institutor on the stock market
according to the rules established by the trade institutor based on results of trading as of the date of
making the transaction or as of the date of the last trading before the day of conclusion of the respective
transaction if these securities were traded by the trade institutor at least once within the last 12 months.

A tax bearer who is a shareholder selling shares that he received upon increase of the authorized
capital of a joint-stock company shall determine ltis income as a difference between the selling price and
originally paid cost of the share adjusted with allowance for the change of number of shares as a result
of increase of the authorized capital.

In case of sale or other disposal of securities the tax bearer shall independently, according fo the
accounting policy adopted for tax purposes choose one of following methods of writing off to charges of
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the cost of securities disposed of:

1) at cost of first acquisitions (FIFO);

2) at cost of last acquisitions (LIFO);

3) at unit cost.

Tax bearers who suffered losses from operations with securities in the previous tax period or
during the previous tax periods may reduce the tax base obtained with respect to operations with
securities in the accounting (tax) period.

Losses from operations with securities which are not traded in the organised stock market
suffered in the previous tax period (previous tax periods) may be used 1o decrease the tax base from
operations with similar securities only determined in the accounting (tax) period.

Losses from operations with the securities traded in the organised stock market suffered in the
previous tax period (previous tax periods) may be used to decrease the tax base from sale of securities of
this class only.

Incomes received from operations with securities traded in the organised stock market cannot be
reduced by costs or losses from operations with securities which are not traded in the organised stock
markel.

Incomes received from operations with securities which are not traded in the organised stock
market cannot be reduced by costs or losses from operations with securities traded in the organised stock
market.

Procedure and terms of payment of tax on profit gained by foreign legal entities the non-residents
of the Russian Federation from sale of shares in Russian companies more that 50 % of assets of which are
located in the Russian Federation: The tax shall be calculated and withheld by the Russian entity paying
the income to the foreign entity at each payment of the income and shall be transferred by the fiscal
agent to the federal budget simultancously with the income payment in the currency of payment of this
income, or in the currency of the Russian Federation at the rate of the Central Bank of the Russian
Federation as of the date of the tax amount transfer.

Particularities of taxation procedure for foreign legal entities the non-residents of the Russian Fed-
eration drawing income from sale of shares in Russian companies more that 50 % of assets of which are
located in the Russian Federation: If the foreign entity submits to the fiscal agent paying the income be-
fore the date of payment of the income a confirmation that such foreign entity has a permanent place of
business in the country with which the Russian Federation has an international treaty (agreement)
regulating faxation isswes regarding the income with respect to which an international treaty provides
for a preferential regime of taxation in the Russian Federation, such income shall be exempt of tax
withholding at source of payment or the tax shall be withheld at reduced rates.

In compliance with Chapter 23 of the Tax Code of the Russian Federation (Part Two) the tax on
income of individuals-tax residents of the Russian Federation from resale of equity securities shall be
levied at a rate of 13 %; the tax rate for individuals who are not tax residents of the Russian Federation
shall be levied at a rate of 30 %.

Profit (loss) from sale of securities shall be determined as a difference between the amounts of
proceeds received from sale of securities and documented expenses for acquisition, sale and safekeeping
of securities actually incurred by the tax bearer.

Tax payment procedure and time limits: Tax amount shall be calculated and paid by the fiscal
agent upon the end of the tax period (calendar year) or at payment of the tax bearer money before the
expiration of the next tax period. At payment of money before the expiration of the next tax period the
tax shall be paid from the income share corresponding to the actual amount of money paid.

Particularities of taxation of incomes of individuals - tax residents of the Russian Federation from
resale of equity securities: If documentary evidence of expenses is not available, the individual may take
advantage of a property-related tax deduction to the amount received from sale of securities, but not ex-
ceeding 125,000 roubles.

Particularities of taxation of incomes of individuals - non-residents of the Russian Federation from
resale of equity securities:

Avoidance of double taxation.

To be exempted from taxes, to obtain tax deductions or other tax benefits the tax bearer should pre-
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sent to taxation authoritics of the Russian Federation an official confirmation that he/she is a resident of the
country with which the Russian Federation concluded a double taxation treaty (agreement) effective for the
respective tax period (or a part thereof). Such confirmation may be presented either before payment of the
tax (or an advance on account of the tax) or within one year after the termination of that tax period based
on results of which the tax bearer claims tax exemption, tax deductions or other tax benefits.

8.9. Details of declared (calculated) and disbursed dividend on Issuer shares, as well as on
income on Issuer bonds

Details of declared (accrued) and paid dividends on the Issuer’s shares in for § last complete finan-
cial years or for each complete financial year if the Issuer carries out its activity for less than 5 years:

Based on results of 2002

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared {accrued) dividends on the Issuer’s shares of each class (type) per one share: dividends
were not declared, based on results of 2002 the annual General Meeting of shareholders of OAO Kuz-
bassenergo passed the following resolution: "Not to pay dividend on ordinary shares in the Company
based on results of 2002" (Minutes No. 11 of 11.06.2003).

In the aggregate on all shares of one class (type): dividends were not paid;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment (declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 02 June, 2003,
minutes No. {1 of 11.06.2003;

Term established for payment of declared dividends on the Issuer’s shares: dividends were not paid;

Form and other conditions of payment of declared dividends on the Issuer’s shares: dividends were not
paid;

Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid:
2002;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: dividends were not paid;

If declared dividends on the Issucr’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of 2003

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared {accrued) dividends on the [ssuer’s shares of each class (type) per one share: dividends
were not declared, based on results of 2003 the annual General Meeting of shareholders of OAQ Kuz-
bassenergo passed the following resolution: "Not to pay dividend on ordinary shares in the Company
based on results of 2003" (Minutes No. 12 of 30 June, 2004).

In the aggregate on all shares of one class (type): dividends were not paid;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment (declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 24 June, 2004,
minutes No. 12 of 30 June, 2004;

Term established for payment of declared dividends on the Issuer’s shares: dividends were not paid;

Form and other conditions of payment of declared dividends on the Issuer’s shares: dividends were not
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paid;
Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid:
2003;

Total amount of dividends paid under al] the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: dividends were not paid;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of 2004

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: dividends
were not declared, based on results of 2004 the annual General Meeting of shareholders of 0AO Kuz-
bassenergo passed the following resolution: "Not to pay dividend on ordinary shares in the Company
based on results of 2004" (Minutes No. 13 of 04 July, 2005).

In the aggregate on all shares of one class (type): dividends were not paid;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment {declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 27 June, 2005,
minutes No. 13 of 04 July, 2005;

Term established for payment of declared dividends on the Issuer’s shares: dividends were not paid;

Form and other conditions of payment of declared dividends on the Issuer’s shares: dividends were not
paid;

Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid:
2004;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: dividends were not paid;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of 9 months of 2005

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: 0.670461
roubles per one ordinary share in OAO Kuzbassenergo.

In the aggregate on all shares of one class (type): 406,409,187.51 roubles;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Extraordinary General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment (declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 30 December,
2005, minutes No. 14 of 10.01.2005;

Term established for payment of declared dividends on the Issuer’s shares: 60 days Jfrom the date the deci-
sion was taken;

Form and other conditions of payment of declared dividends on the Issuer’s shares: monetary form;
Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid: 9
months of 2005;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
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for which the resolution on payment (declaration) of dividends was passed: 406,409,187.51 roubles;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were paid in full;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of 2005

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: dividends
were not declared, based on results of 2005 the annual General Meeting of shareholders of 0AO Kuz-
bassenergo passed the following resolution: “Since based on results of 9 months 2005 dividend at a rate
of 0.670461 roubles per one ordinary share was paid on Company ordinary shares (Minutes No.14 of
the General Meeting of sharcholders of 30.12.2005), not to pay dividend on ordinary shares in the Com-
pany for 2005” (Minutes No. 15 of 05.07.2006).

In the aggregate on all shares of one class (type): dividends were not paid;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAQ Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment {declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 26 June, 2006,
minutes No. 15 of 05.07.2006;

Term established for payment of declared dividends on the Issuer’s shares: dividends were not paid;

Form and other conditions of payment of declared dividends on the Issuer’s shares: dividends were not
paid;

Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid:
2005;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: dividends were not paid;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid;

Other details of declared andfor paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of the 1" quarter of 2006

Class of shares (type if preference shares): ordinary shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: 0.329983
roubles per one ordinary share in OAO Kuzbassenergo.

In the aggregate on all shares of one class (type): 200,024,000 roubles;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment (declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 26 June, 2600,
minutes No. 15 of 05.07.2006;

Term established for pavment of declared dividends on the Issuer’s shares: 60 days from the date the deci-
sion was taken;

Form and other conditions of payment of declared dividends on the Issuer’s shares: monetary form;
Accounting period (vear, quarter) for which declared dividends on the Issuer’s shares are (were) paid: 17
quarter of 2006;

Total amount of dividends paid under all the [ssuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: 200,024,000 roubles;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
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declared dividends: dividends were not paid in full because of missing banking details in the Register of
holders of registered securities required for disbursement of dividends via bank transfer;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on resuits of 2006

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: dividends
were declared only for the I* quarter of 2006; based on results of 2006 the annual General Meeting of
shareholders of 0AQ Kuzbassenergo passed the following resolution: "Not to pay dividend on ordinary
shares in the Company based on results of 2006" (Minutes No. 17 of 15 June, 2007).

[n the aggregate on all shares of one class (type): dividends were not paid;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment (declaration) of
dividends was passed, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration) of dividends was passed: 06 June, 2007,
minutes No. 17 of 15 June, 2007;

Term established for payment of declared dividends on the Issuer’s shares: dividends were not paid;

Form and other conditions of payment of declared dividends on the Issuer’s shares: dividends were not
paid;

Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid:
2006;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: dividends were not paid;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
own discretion: none.

Based on results of the 1" quarter 2007

Class of shares (type if preference shares): ordinary registered uncertificated shares;

Amount of declared (accrued) dividends on the Issuer’s shares of each class (type) per one share: 0.018955
roubles per one ordinary share in OAO Kuzbassenergo.

In the aggregate on all shares of one class (type): 11,489,834.829 roubles;

Name of the Issuer’s management body, which passed the resolution on (declared) dividend payout on the
Issuer’s shares: Annual General Meeting of shareholders of OAO Kuzbassenergo;

Date of the meeting of the Issuer’s management body on which the resolution on payment {declaration) of
dividends was passcd, date of making up and the number of minutes of the meeting of the Issuer’s man-
agement body on which the resolution on payment (declaration} of dividends was passed: 06 June, 2007,
minutes No. 17 of 15 June, 2007;

Term established for payment of declared dividends on the Issuer’s shares: 60 days from the date the deci-
sion was taken;

Form and other conditions of payment of declared dividends on the Issuer’s shares: monetary form;
Accounting period (year, quarter) for which declared dividends on the Issuer’s shares are (were) paid: I*
quarter of 2007;

Total amount of dividends paid under all the Issuer’s shares of one class (type) for each accounting period
for which the resolution on payment (declaration) of dividends was passed: 11,489,834.829 roubles;

If declared dividends on the Issuer’s shares were not paid or were paid partly - reasons of nonpayment of
declared dividends: dividends were not paid in full because of missing banking details in the Register of
holders of registered securities required for disbursement of dividends via bank transfer;

Other details of declared and/or paid dividends on the Issuer’s shares to be specified by the Issuer at its
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own discretion: none.

0AO Kuzhassenergo has not issued any bonds.

8.10. Other data

In compliance with the Regulations on Information Policy of OAO Kuzbassenergo, approved by
the Board of Directors on 28.09.2006 (Minutes No. 6/12), in this ifem the Issuer discloses the Jollowing
additional information.

Details of the amount of remuneration of the Registrar of the Company paid for the last complete
fiscal year, as well as details of existing agreements concerning such payments in the current financial year.

Services of 0AQ Central Moscow Depositary are paid on the basis of concluded agreements.

For 2007 the Registrar was actually paid a remuneration of 3,627,750 (three million six hundred
twenty seven thousand seven hundred fifty) RUB, including 2,160,000 (two million one hundred sixty
thousand) RUB for keeping the Register of holders of registered securities.

In 2008 the following agreements are effective: Agreement for keeping Register of holders of
registered equity securities No. TSD/KUZ - No. 1 of 29 May, 200! (as amended on 22 December, 2004);
Agreement (FE) - No. 49/0W of 19.06.20010n establishing transfer agency relations between the IS-
SUER - OAO Kuzbassenergo as a transfer-agent and the REGISTRAR - OAO Central Moscow Deposi-
tary; Supplementary agreement No. 1 of 19 April, 2004 to Agreement (FE) No. 49/0W of 19 June, 2001
on establishing transfer agency relations; Supplementary agreement No. 2 of 30 March, 2007 to Agree-
ment (FE) No. 49/0W of 19 June, 2001 on establishing transfer agency relations.

Details of transactions (group of interconnected transactions) with subsidiary and associated com-
panies, details of intracorporate transactions, transactions between and with subsidiary and associated com-
panies, as well as transactions formally not coming within the scope of the definition of essential transac-
tions, but nevetheless capable to influence Company's activity.

Transactions (10 the amount of 50 thousand roubles and more) concluded between the Issuer
and state companies and registered by the Legal Department in the 4™ quarter of 2007.

S1 | Contract No. and | Contracting party name Subject of the contract | Contract price
No. | date (RUB)
1 N0.020-12/2007 | FEDERAL STATE EDUCA- Training of specialists | 59,760 without
w/o date TIONAL INSTITUTION OF under corporate agree- | VAT
CONTINUING PROFESSIONAL | ment No. 20/2007
EDUCATION PEIPK, NOVOSI-
BIRSK BRANCH
2 No. 2617 of KEMEROVO GENERAL POST Rendering of periodi- 522,671,72
19.12.2007 OFFICE - STANDALONE cals subscription ser- without VAT
STRUCTURAL DIVISION OF vices
THE FEDERAL MAIL SERVICE
ADMINISTRATION OF KE-
MEROVQ REGION, BRANCH
OF FEDERAL STATE UNITARY
ENTERPRISE RUSSIAN POST
3 K0/62/2007 of STATE CULTURAL INSTITU- Giving children's morn- | 250,000 with-
16.11.2007 TION OF KEMEROVO REGION - | ing performance and out VAT
KEMEROVO STATE REGIONAL | musical performance
PHILHARMONIC SOCIETY
4 01-01 of STATE ENTERPRISE OF KE- Rendering of services 7,342,743 .20
31.08.2007 MEROVO REGION - POWER of expert evaluation of | including VAT
SURVEYS AGENCY economically reason-
able costs of produc-
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tion, transfer and sale
of thermal energy

7/08-Y of FEDERAL STATE UNITARY Guarding of facilities of | 118,977,474.24
01.01.2008 ENTERPRISE - DEPARTMEN- OAO Kuzbassenergo including VAT
TAL GUARD OF THE MINIS-
TRY OF INDUSTRY AND
POWER SECTOR OF RUSSIA,
KEMEROVO BRANCH, CITY OF
KEMEROVO
K0/69/2007 of STATE CULTURAL INSTITU- Cultural support of the | 354,486.86
26.11.2007 TION OF KEMEROVO REGION - | event dedicated to the including VAT
KEMEROVO STATE REGIONAL | Day of Powerman
PHILHARMONIC SOCIETY
No.01-01 of STATE ENTERPRISE OF KE- Rendering of services 22,800,432
14.12.2007 MEROVO REGION - POWER relating to ensuring including VAT
SURVEYS AGENCY compliance with the

requirements of legisla-
tion on state regulation
of tariffs for thermal
energy, as well as of
expert evaluation of
economically reason-
able costs of produc-
tion, transfer and sale
of thermal energy

No transactions between the Issuer and the members of management bodies of the Company
were concluded in the 4 quarter of 2007.

Details of formation and use of the reserve fund of the Company, as well as other funds of the
Company

Information on Company reserve fund is presented in paragraph 8.1.3. of the Report.

Details of quotation lists in which the Company’s securities are included:

By his Order No. 91 of 24 July, 2007 the Chairman of the Management Board of OAO "Russian
Trading System" Stock Exchange approved Amendments No. 83 to the List of securities admitted to
trading in OAO "Russian Trading System" Stock Exchange (stock exchange licence No. 077-07986-
000001 of 15 September, 2004) stipulating inclusion (transfer) into Quotation List “B” of ordinary regis-
tered shares in 0AO Kuzbassenergo with a par value of I RUB.

According to the Rules of admission of securities to trading of OAQ "Russian Trading System"
Stock Exchange (OAO RTS Stock Exchange) since 01 August, 2007 ordinary registered shares in 0A0
Kuzbassenergo are admitted to trading within Quotation List “B”.

Direction of Closed Joint-Stock Company Moscow Interbank Currency Exchange (ZAO MI-
CEX) on 21 August, 2007 (Minutes No. 93) took a decision to include ordinary registered uncertificated
shares in OAO Kuzbassenergo into Quotation List “B” of ZAO MISEX.

According to Rules of listing, admission to floatation and circulation of securities in Moscow In-
terbank Currency Exchange, since 04 September, 2007 ordinary registered shares in OAO Kuz-
bassenergo are admitted to trading within Quotation List “B”.
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Trading floors, codes assigned to shares and quotation lists
in which securities of OAQO Kuzbassenergo are included

Exchange

Exchange share code

Quotation lists

Exchange

OAO RTS Stock Exchange KZBE, KZBEG Quotation list B
ZAO Moscow Interbank Currency KZBE Quotation list B

Behaviour of prices for equity securities of the Company during the last complete fiscal year.

Dynamics of quotations of common shares (for sale) is specified on the basis of data
of NP RTS Stock Exchange in 2006 (USD).
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Total number and total cost of transactions with securities made at stock exchanges per each month and
each quarter during the closed and current fiscal year

Dynamics of volumes of trading of common shares in OAQO Kuzbassenergo according to NP RTS Stock
Exchange for 2006, Classic stock market (Market and address transactions)

Number of transac-

Period Volume of trading, USD | Volume of trading, shares .
tions, pcs

January 386,850.00 340,000 8
February 731,658.00 517,087 21
March 555,677.00 294,660 24
I quarter of 2006 1,674,185.00 1,151,747 53
April 274,250.00 125,000 7
May 151,480.00 73,000 3
June 64,500.00 35,000 4
II quarter of 2006 490,230.00 233,000 19
July
August No transactions
September
11 quarter of 2006
October No transactions
November 69,880.00 37,000 2
December 77,700.00 34,800 5
IV quarter of 2006 476,500.00 71,800 7
2006 2,311,994.00 1,456,547 79

Since 03 July, 2006 quotations on common registered shares of OAQ Kuzbassenergo were re-
moved from the Classical market of NP RTS because on 01 July registered were new new companies

created upon reorganisation in the form of spin-off from OAO Kuzbassenergo .

Dynamics of volumes of trading of common shares of OAO Kuzbassenergo according to OAO Russian
Trading System Stock Exchange for 2006, Exchange market (Market and address transactions)

Number of transac-

Period Volume of trading, RUB | Volume of trading, shares .
tions, pcs

January 1,017.00 30 2
February 22,886.00 613 4
March 1,397,430.00 24,815 16
I quarter of 2006 1,421,334.00 25,458 22
I quarter of 2006
IT1 quarter of 2006 No transactions
IV quarter of 2006
2006 1,421,334.00 | 25,458 | 0
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Dynamics of volumes of trading of common shares of OAQ Kuzbassenergo according to OAO Russian
Trading System Stock Exchange for 2007, Classical stock market (Market and address transactions)

Number of transac-

Period Volume of trading, USD | Volume of trading, shares \
tions, pcs

January 383,000 145,000 11
February 1,008,779 318,717 27
March 1,947,297 592,764 36
I quarter of 2007 3,339,076 1,056,481 74
April 844,655 226,300 22
May 1,159,646 336,100 14
June 215,546 63,400 5
II quarter of 2007 2,219,847 625,800 41
July 537,974 150,500 3
August 1,712,805 503,611 10
September 139,055 43,900 5
11T quarter of 2007 2,389,834 698,011 23
October - - -
November 226,300 80,000 4
December 99,750 36,000 5
IV quarter of 2007 326,050 116,000 9

Dynamics of volumes of trading of common shares of OAO Kuzbassenergo according to OAO Russian
Trading System Stock Exchange for 2007, Exchange stock market (Market and address transactions)

Period Volume of trading, RUB | Volume of trading, shares Numb.er of transac- W
tions, pcs

January . - -
February - - -
March - - -
I quarter of 2007 - - ~
April - - -
May 1,067,400 12,000 2
June 870,000 10,000 2
11 quarter of 2007 1,937,400 22,000 4
July 981,581 11,029 2
August 2,785,940 31,010 10
September 832,980 10,000 4
111 quarter of 2007 4,600,501 52,039 16
October 717,090 10,001

November 624,750 13,500 5
December 230,760 3,170 3
IV quarter of 2007 1,872,600 26,671 12

During the 12 months of 2007 the Issuer concluded 166 over-the-counter transactions for a total
amount of 3,948,860 RUB (the information on OTC transactions is disclosed according to the Order
No. 06-67/n3-11 of 22 June, 2006 of the Federal Service for Financial Markets of Russia "On approval
of Regulations on disclosure of information regarding conclusion of transactions).
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Dynamics of volumes of trading of common shares of OAO Kuzbassenergo

according to Moscow Interbank Currency Exchange for 2006

Period Volume of trading, RUB | Volume of trading, shares Numb_er of transac-
tions, pcs
January 4,168,720.00 134,700 55
February 9,776,073.00 231,700 193
March 4,018,602.00 81,200 77
I quarter of 2006 17,973,395.00 447,600 325
April 5,985,522.00 93,200 133
May 4,408,815.00 80,500 80
June 15,157,992.00 270,000 154
II quarter of 2006 25,552,329.00 443,700 367
July 1,082,998.00 26,400 71
August 3,070,082.00 78,400 42
September 1,015,601.00 25,100 28
ITI quarter of 2006 5,168,681.00 129,900 141
October 3,275,475.00 84,500 78
November 10,248,228.00 226,400 179
December 21,530,112.00 369,800 346
IV quarter of 2006 35,053,816.00 680,700 603
2006 83.748,221.00 1,701,900 1436
Dynamics of volumes of trading of common shares of OAO Kuzbassenergo
according to Moscow Interbank Currency Exchange for 2007
Period Volume of trading, RUB | Volume of trading, shares Numb‘er of transac-
tions, pcs
January 23,145,120.00 319,700 212
February 66,075,704.00 775,600 526
March 36,978,551.00 423,686 527
I quarter of 2006 126,199,375.00 1,518,986 1,265
April 40,046,789.00 410,500 498
May 16,115,241.00 178,800 217
June 32,938,408.00 367,500 425
I1 quarter of 2007 89,100,438.00 956,800 1,140
July 39,833,195.00 427,700 362
August 107,366,296.00 1,080,500 239
September 13,855,62.00 172,500 223
III quarter of 2007 161,055,11.00 1,680,700 824
October 17,957,274 244,900 395
November 16,478,263 239,800 347
December 31,617,868 466,800 619
IV quarter of 2007 66,053,405 951,500 1,361
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Details of trade institutors of the stock market

Full and short business name: OAQ Russian Trading System Stock Exchange, O0AO RTS Stock Ex-
change.

Place of business: 127006, Moscow, Dolgorukovskaya street, 38, bldg 1.
Telephones: (495) 705-90-31, 705-9032, 733-9507, 500-3848 (Technical Support).
Faxes: (495) 733-9703, 733-9515. '

Website: hittp://www.ris.ri/

Full and short business name: Closed Joint-Stock Company "Moscow Interbank Currency Exchange"

Stock Exchange, MICEX.

Place of business: 125009, Moscow, Bolshoy Kislovskiy per, 13, bldg 1.
Telephone: (495) 234-48-11.

Fax: (495) 705-96-22.

Website: http://www.micex.ri/

Details of the Company market-makers.
The Issuer has not entered into any agreemenis with markets-makers.

END
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