-l

a ¥

¥
AR S
,’l‘ o :

AM/STOEX-GN/o7 TUALRIHIENAV April 7, 2008

Becuritie;s and Exchange Commission SU P‘P‘;-\

Attn: International Corporate Finance gz B 4
Division of Corporate Finance 32,‘ = m
100 F Street, NE nT ® O
Washington D C 20549 FERR
United States of America 22 0 <
Fax No, 001 202 5513 450 - Zm oM
TeL No. 001 202 551 6554 z5 ™

ME ::)’

Reg : Hindalco Industries Limited r

Rule 12¢g3-2{b) Excmption file No. 82-3428
Dear Bir,
Sub : Compliance with Clause 49 of the Listing Agreement

Please find enclosed herewith Quarterly Compliance Report on
Corporate Governance, for the quarter ended 3197 MARCH, 2008.

Please find the above in order and acknowledge.

Thanking you SURE——
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Hindalco Industries Ltd

Quarter ending on : 3157 MARCH, 2008

Particulary Clause of Compliaoce Remarks
Listiog Statas
Agreement Yes/ No
| 1 Board of Directors 491

(A} Composition of Board 49 (1A) Ycs

(B) Non Executive Directors’ compensation & 49(1B) Yes The commission paid to Directors is

disclosure epproved by the General Merling.
‘The sining fee paid W Directons is
approved by the Board of Directors

C) Other provisions as w Board and commitiee 49 (IC) Yes .

{D) Code of Conduct 4%(1D) Yes

Il Audit Commitiee 411 Yo

(A) Qualificd and indcpendent Audit Committee 4%(11A) Yes

B) Meeting of Audit_committce 4%(11B) Yes
C ) Power of Audit Commilice 4ANIC) Yo

(D)Rote of Audit Committee AX1D) Yes

(E) Review of information by Audit Commitiee ANNE) Yes .

101 Subsidiary Compacies 450n) Yes The company has no material
unlisted subsidiwy company. The
company has sdopied 8 prctice of
placing Board Minutes of unlisted
subsidiary companies in the Board
Meeting to be held for the purpose
of approval of ennun! accounts.

IV Disclosare 4IV) —_—

(A) Basis of retated party transaction 4%1IVA) Yes The Company has edopted a8 practice
of placing refated party trensaction
in the Audit Committee Meeting to
bz held for the pupose of epproval

_ of ennual accounts,

(B) Board disclosures 4HIVBAC) | Yes

{C ) Proceeds from public issucs, right issues, 49(1v D) Yes The utilization of proceeds of Righy

preferential issucs cic Issuc and Preferential Lssue is placed
beforc the Audit Commiittes on
quarterly basis and it is also part of

. quanterly declarstion of Financiel
) Result.

(D) Remunerxtion of Directors 49(\VE) NA The Company has one executive
Director and remuneration off
exccutive director is spproved by the
Board of Dircctor

(E) Management 4XIVF) Yes

(F) Shareholders AXIVG) Yes

V CEQ/CFO Certification 49(V) Yes CEOICFQO  cotificate is  placed
before the Boand Mecting 1o be held
for the purpose of approval of
annual accounts ond also be
published in e  Corpomtc
Governance Report annexed to the

- Directors Report,

¥t Report on Corporste Goveroance 4%VI) Yes The repont as per the revised clause
49 is published in the Annual
Repor

VIl Compllance 4HVI) Yes The Cenificaie obtsined from the

Statutory Auditors of the Company
on compliance of the conditions of
Corporate Governance {3 published
in the Annual Report.




