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Profit attributable to equity holders of
the Company rose 103% to HK$1,383
million or HK46.55 cents per share.

Interim dividend of HK17 cents per
share and special interim dividend of
HK7 cents per share.

Aggregate average daily toll revenue of
Guangzhou-Shenzhen Superhighway and
Phase | of the Western Delta Route was
RMB9.8 million and the average daily
traffic rose 5% to 363,500 vehicles.

A gain of HK$974 million (before
taxation) from the disposal of 45%
interest in the Guangzhou East-South-
West Ring Road was recorded.

Net cash on hand (for the Company but
excluding jointly controlled entities)

of about HK$6,252 million as at 31st
December, 2007.
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The Board of Directors of Hopewell Highway Infrastructure Limited (the “Company”} is pleased to
announce the unaudited interim results of the Company and its subsidiaries (the “Group”) for the six
months ended 31st December, 2007.

For the six months ended 31st December, 2007, the net toll revenue of all folled expressways
proportionately shared by the Group decreased 8% to HK$924 million from HK$1,004 million of the last
corresponding period, mainly attributable to disposal of the 45% interest in Guangzhou East-South-West
Ring Road ("ESW Ring Road”) in September 2007, the adjustment of the profit sharing ratio in the
Group's jointly controlled entity, Guangzhou-Shenzhen-Zhuhai Superhighway Company Limited (“GS
Superhighway JV") from 50% to 48% since 1st July, 2007 pursuant to the joint venture contract and
the temporary closure of the South bound lanes of Xintang to Dongguan section of Guangzhou-
Shenzhen Superhighway (“GS Superhighway”) for maintenance and improvement works since 18th
October, 2007 until 10th January, 2008. Of the total toll revenue of the Group, GS Superhighway
contributed approximately 91% or HK$842 million, whereas Phase | of the Western Delta Route (“Phase
| West”™) and ESW Ring Road contributed approximately 4% or HK$36 million and 5% or HK$46 million
respectively.

The Group's proportionately shared net toll revenue of all of its tolled expressways in the People’s
Republic of China (the “PRC") is set out as follows:

Six months ended 31st December,
2006 2007
HK$" milfion HK$’ million
GS Superhighway 877 842
Phase | West 35 36
ESW Ring Road 92 46
1,004 924

Total expenses for the six months ended 31st December, 2007, including toll operation expenses,
depreciation and amortisation charges, and general and administrative expenses increased to HK$387
million, mainly due to an one-off increase in staif cost provision.

The profit attributable to equity holders of the Company increased 103% to HK$1,383 million from
HK$682 million of the last corresponding period, mainly due to the disposal of its 45% stake in the
ESW Ring Road to the PRC joint venture partner for a consideration of RMB1,712.55 million, resulting
in a disposal gain of HK$974 million (before taxation) and the appreciation of Renminbi, including an
exchange gain of HK$152 million on retranslation of the United States dollar bank loans which
represents 74% of the Group's proportionately shared loans as at 31st December, 2007 borrowed by a
PRC jointly controlled entity.

On 16th March, 2007, the PRC promulgated the Law of the PRC Enterprise income Tax ("New PRC
Corporate Income Tax") which become effective on Ist January, 2008. The tax rate for the Group's PRC
jointly controlled entities would change gradually from 18% to 25% over five years {(20% in year 2009,
22% in year 2010, 24% in year 2011 and 25% in year 2012). According to this law, GS Superhighway
and Phase | West joint venture companies which are currently entitled to corporate income tax holidays
can continue to enjoy the remaining unutilized tax holidays until their respective expiry date. The
deferred tax balances have been adjusted to increase the deferred tax expenses.
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INTERIM DIVIDEND AND SPECIAL INTERIM DIVIDEND

The Board of Directors has declared an interim dividend of HK17 cents per ordinary share in respect of
the financiat year ending 30th June, 2008 (30th June, 2007: HK15 cents) and a special interim
dividend of HK7 cents per ordinary share (30th June, 2007: nil). The interim and special interim
dividends will be paid on or about 26th March, 2008 to those shareholders as registered at the close of
business on 20th March, 2008.

CLOSURE OF REGISTER

The Register of Members of the Company will be closed from Monday, 17th March, 2008 to Thursday,
20th March, 2008, both days inclusive, during which period no transfer of shares will be effected. In
order to qualify for the interim dividend and special interim dividend, all transfers accompanied by the
relevant share certificates must be lodged with the Company's Hong Kong Share Registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on Friday, 14th March,
2008.
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For the six months ended 31st December, 2007, the aggregaté average daily traffic of the Group's
expressway project investments, namely GS Superhighway and Phase | West recorded a 5% increase to
363,500 vehicles and their aggregate average daily toll revenue decreased 5% to RMB9.8 million. The
total toll revenue in the six months under review amounted to RMB1,806 million. The decrease in toll
revenue was mainly attributable to the closure of the South bound lanes of Xintang to Dongguan section
of GS Superhighway for maintenance and improvement works since 18th October, 2007. Such works
were completed earlier than schedule and the affected section has been re-opened to traffic since 10th
January, 2008.

In recent years, although the Central Government has imposed stringent land use approval
requirements throughout the Maintand which increase the difficulty in land acquisition and site
clearance as well as the time required for handover of land, the construction of Phase If of the Western
Delta Route (“Phase 1l West") is continuously proceeding and the completion is currently planned to be
by end of 2009. The preliminary work prior to the application for the project approval of the Phase Il of
the Western Delta Route {“Phase Il West") project is underway.

On 9th August, 2007, the Group entered into an agreement with the PRC partner of the Guangzhou
ESW Ring Road Company Limited (“Ring Road JV") for the sale of its entire interest in this company at
a consideration of RMB1,712.55 million. The transaction was completed in September 2007, resulting
in a disposal gain of HK$974 million (before taxation).

The New PRC Corporate Income Tax has been effective since 1st January, 2008. The new tax rate will
gradually increase from the current 18% to the new tax rate of 25% over five years {20% in year 2009,
22% in year 2010, 24% in year 2011 and 25% in year 2012) after 1st January, 2008. According to this
law, GS Superhighway and Phase | West joint venture companies which are currently entitled to
corporate income tax holidays can continue to enjoy the remaining unutilized tax holidays until their
respective expiry date.

Benefiting from the continuous Renminbi appreciation, the GS Superhighway joint venture company has
recorded exchange gains on retranslation of the United States dollar bank loans. The Group is in a
strong financial position. As at 31st December, 2007, the Group (excluding the jointly controlled
entities) has HK$6,252 million cash on hand and the unutilized bank loan facility is about HK$3,600
million,

Guangzhou-Shenzhen Superhighway

GS Superhighway is the main artery of Pearl River Delta region's expressway network, connecting four
major cities, namely Guangzhou, Dongguan, Shenzhen and Hong Kong. During the period under
review, GS Superhighway's average daily traffic rose 5% to 336,000 vehicles as compared with the last
corresponding period. Its average daily toll revenue decreased 5% to RMBS9.4 million. The total toll
revenue in the six months under review amounted to RMB1,734 million. The decrease in toll revenue is
mainly attributable to the temporary closure of the South bound lanes of the Xintang to Dongguan
section for maintenance and improvement works since 18th October, 2007. During such pericd, the
average daily toll revenue decreased about RMBL1.7 million compared with the iast corresponding
period and although the average daily toll revenue decreased about 17%, the daily traffic only fell about
3% indicating that the diverted vehicles returned to GS Superhighway after by-passing the closed
section during the period for the maintenance and improvement works. Such works were completed
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earlier than schedule and the above affected section has been re-opened to traffic since 10th January,
2008. GS Superhighway 1V has commenced similar maintenance and improvement works on the North
bound lanes of the Dongguan to Xintang section since 18th February, 2008 and according to the
current plan, the works will be completed within this financial year ending 30th tune, 2008. The Group
believes that such works will be beneficial to the operations of the GS Superhighway in the long term.

GS Superhighway B5 Superhighway GS Superhighway
Average Daily Traffic Average Daily Toll Revenue Tratfic Breakdown by Class
{No. of vehicles in thousand) (RMB thousand)
100% —
336 9.968 9,400
320 !
80% —
67.6% 68.0%

60% —

40% p—

20% |—

— 0%
2006 2007 2006 2007 2006 2007

July - December July - December July - December

Class1 7] Class 2
O Class3 [J Class4 [OClass5

In relation to the additional investment of the Company incurred during the construction of the GS
Superhighway, GS Superhighway JV had paid RMB725.14 million to a subsidiary of the Company in
January 2008.

GS Superhighway continued to maintain its focus on traffic management. During the period under
review, resources have been deployed to strengthen the patrol and rescue services and to enhance
safety facilities, in order to improve emergency handling efficiency and minimize traffic congestion
caused by traffic accidents. As a result, the number of fatal in accidents had been reduced in 2007.

With the continuous economic development of the Guangdong Province and the rapid increase in car
ownership, the Group believes that the traffic flow and toll revenue of GS Superhighway will maintain
stable growth. To cater for the increasing traffic demand, GS Superhighway JV is actively refining the
feasibility study of widening GS Superhighway to total 10 lanes in dual directions.

Pursuant to the joint venture contract, the Group's profit sharing ratio has been adjusted from 50% to
48% since 1st July, 2007.
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Phase | of the Western Delta Route
Phase | West connects to ESW Ring Road in the north, and Shunde's National Highway 105 and Bigui
Road in the south. It is currently the only expressway linking Guangzhou and Shunde.

During the past year, as the traffic diversion on Phase | West caused by a parallel-run local toll-free
road in Foshan had been stabilized and the ESW Ring Road had become toll-free since mid-September
2007, Phase | West's traffic flow had notably increased and its toll revenue has resumed a growth
momentum. During the period under review, Phase | West's average daily traffic increased 2% to
27,500 vehicles and its average daily toll revenue slightly decreased 1% to RMB390,000 as compared
with the last corresponding period. The total toll revenue in the six months under review amounted to
RMB72 million.

Phase | West Phase | West Phase | West
Average Daily Traffic Average Daily Toll Revenue Traffic Breakdown by Class
(MNo. of vehicles in thousand) (RMB thousand)
396 390 100% —
27.0 21.5 T
’ ) 80% [—
51.8% 55.8%
60% [—

: 'lIIII!!\;

0% [—

20% |—

. . 0%
2006 2007 2006 2007 2006 2007

July - December July - December July - December
Class 1 .l Class 2

[ Class3 [] Class4 [J Class5

With the increasing number of vehicles using the Phase | West via the toll-free ESW Ring Road, the
Group believes that its traffic flow and toll revenue will continue to grow.

Phase Il and lll of the Western Delta Route

Phase || West is a 46 km expressway with total 6 lanes in dual directions, connecting to Phase | West in
the north, and National Highway 105 and a proposed western expressway of Zhongshan in the south. A
subsidiary of the Group {the same subsidiary as for Phase | West) owns 50% interest in this project. In
recent years, although the Central Government has imposed stringent land use approval requirements
throughout the Mainland which increase the difficulty in land acquisition and site clearance as well as
the time required for handover of land, the construction of Phase I West is conlinuously proceeding
and the completion is currently planned to be by end of 2009,
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Phase Il West is an expressway project of approximately 38 km in length connecting the Phase || West
in the north 1o Zhuhai in the south. A subsidiary of the Group (the same subsidiary as for Phase | West)
has entered into an agreement with its PRC partner (which is also the PRC pariner of Phase | West and
Phase Il West} for the investment, construction and operation of Phase Il West. The preliminary work
prior to the application for the approval of the project is underway.

It is expected that upon the completion of Phase || West and Phase 1ll West, the Western Delta Route
will link up various major cities including Guangzhou, Foshan, Zhongshan and Zhuhai and will become
a sirategic route on the western bank of the Pearl River Delta region.

Hong Kong-Zhuhai-Macau Bridge Project

As reported in the media, the Central Government is highly supportive of the Hong Kong-Zhuhai-Macau
bridge project and the feasibility studies of its various aspects have substantially been completed. The
Group is confident that it will be in an advantageous position to assume an impaortant role in this project
once it proceeds to the tendering stage.
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Liquidity and Financial Resources

The Group’s total debt to total assets ratio and gearing ratio (net debt to equity attributable to the equity
holders of the Company) were 26% (30th June, 2007: 33%) and nil (30th June, 2007: 13%)
respectively. The gearing structure is set out below:

At 30th June, At 31st December,

2007 2007

HKE miflion HK$' million

Total debt 5,818 4,385
Net debt Nate? 1,470 —
Total assets 17,425 16,711
Equity attributable to the equity holders of the Company 10,895 11,679
Total debt/Total assets 33% 26%
Net debt/Equity atiributable to the equity holders of the Company 13% 0%

Note: Net debt is defined as tolal debt less bank balances and cash together with pledged bank balances and deposits.

The average annual net cash inflow (after payment of dividend to the Company’s shareholders and
operating expenses of the Company} amounted to approximately HK$616 million in the past 3 years
ended 30th lune, 2007, 2006 and 2005. For the period under review, net cash inflow amounted to
HK$2,348 million (of which HK$1,634 million was from the disposal of the Group's 45% interest in
Ring Road JV}.

At 31st December, 2007, the bank and other borrowings of the jointly controlled entities proportionately
shared by the Group amounted to approximately HK$4,142 million (30th June, 2007:
HK$5,215 million) with the following profile:

(a) 99.9% (30th June, 2007: 99.9%) was bank loans and 0.1% (30th June, 2007: 0.1%) was other
loan; and

{b) 74% (30th June, 2007: 61%) was denominated in United States dollar, 26% {30th June, 2007:
29%} was denominated in Renminbi and nil (30th June, 2007: 10%) was denominated in Hong
Kong dollar.

The net current assets of the Group increased 59% from approximately HK$3,902 million at 30th June,
2007 to approximately HK$6,207 million at 31st December, 2007.

In October 2005, the Group obtained a 5-year unsecured syndicated bank revolving credit and term
loan facility of HK$3,600 million and the facility was undrawn at 30th June and 31st December, 2007.

At 31st December, 2007, the Group’s available and undrawn facility and bank balances and cash
amounted to approximately HK$9,852 million (30th June, 2007: HK$7,504 million). Together with
stable cash dividend from the Group’s jointly controlled entity, GS Superhighway JV, the Group's
funding capabilities have been further strengthened for the planned and potential investment
opportunities, including and in particular the Hong Kong-Zhuhai-Macau Bridge project.
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Debt Maturity Profile
The maturity profile of bank and other borrowings of the jointly controlled entities proportionately shared
by the Group as at 31st December, 2007 as compared to that at 30th June, 2007 is shown as follows:

At 30th June, At 31st December,

2067 2007

Repayable within 1 year 4% 6%
Repayable between 1 to 5 years 25% 25%
Repayable beyond 5 years 71% 69%

Other than the above, the Group has no other bank borrowings both at 30th June and 31st December,
2007. Bank borrowings of the jointly controlled entities carry floating interest rates.

Interest Rate and Exchange Rate Exposures

The cash dividends received from the Group’s jointly controlled entities are settled in Hong Kong dollar
whereas the Group’s expenses are mainly in Hong Kong dollar. Substantial portion of bank borrowings
of a jointly controlled entity is denominated in United States dollar which generated an exchange gain
upon retranslation of such United States dollar bank borrowings. The Group closely monitors its interest
rate and foreign exchange exposure, and the use of financial instrument is strictly controlled. Neither
the Group nor the jointly controlled entities have any financial derivative instruments to hedge the
interest rate or foreign currency exchange rate exposures.

Treasury Policies

The Group continues to adopt conservative treasury policies in financial and funding management. Its
liquidity and financial resources are reviewed on a regular basis to minimise the cost of funding and
enhance the return on financial assets. Cash is generally placed in short-term deposits denominated in
United States dollar and Hong Kong dollar.

Capital Commitments

During the six months ended 31st December, 2007, the Group had made capital contribution to
Guangdong Guangzhou-Zhuhai West Superhighway Company Limited (“West Route JV"), a jointly
controlled entity of the Group, for development of the Phase Il West amounting to approximately
RMBSZ million. At 31st December, 2007, the Group had outstanding commitments to make capital
contribution (the total capital being 35% of the total investment) to West Route JV of approximately
RMB591 million (30th June, 2007: RMB683 million), which is currently planned to be made before the
end of 30th June, 2008.

At 31st December, 2007, the Group had agreed, subject to the approval of the relevant authorities, to
make capital contribution (the total capital being 35% of the total investment) to West Route IV for
development of the Phase Il West of approximately RMB571 million (30th June, 2007: RMB571
million). It is currently planned that such capital contribution will be made before the end of 30th June,
2009, 30th June, 2010 and 30th June, 2011 in the proportions of 20%, 40% and 40% respectively.
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At 31st December, 2007, GS Superhighway JV and West Route JV had outstanding commitments
proportionately shared by the Group in respect of acquisition of property and equipment, and
construction of the Phase |l West contracted but not provided for totaling approximately HK$2,116
million (30th June, 2007: HK$1,426 million for GS Superhighway JV, Ring Road JV and West Route
JV).

Charges on Assets

At 31st December, 2007, certain assets of the jointly controlled entities of the Group were pledged to
banks to secure general banking facilities granted to the jointly controlled entities. The carrying amounts
of these assets are analysed as follows:

At 30th June, At 31st December,

2007 2007

HK$' million HKS® million

Tall expressways 6,973 6,860
Prepaid lease payments 85 87
Bank balances and deposits 393 127
Other assets 231 316
7,682 7,390

At 30th June, 2007, the toll collection right of GS Superhighway JV, 66% of the toll collection right of
Phase | West and 90% of the toll collection right of Ring Road JV were pledged to banks to secure
general banking facilities granted to the respective jointly controlled entity. At 31st December, 2007, the
toll collection right of GS Superhighway JV, 65% of the toll collection right of Phase | West and 100% of
the toll collection right of Phase Il West of West Route JV were pledged to banks to secure general
banking facilities granted to the respective jointly controlled entity.

Contingent Liabilities
At 31st December, 2007, there was no material contingent liabilities for the Group since 30th June, 2007.

Material Acquisition or Disposal

During the six months ended 31st December, 2007, the Group entered into an agreement with the PRC
joint venture partner of Ring Road JV pursuant to which the Group agreed to sell, and this PRC joint
venture partner agreed to purchase, the entire 45% interest of the Group in Ring Road JV and other
rights, duties and obligations in the ESW Ring Road project for a consideration of RMB1,712.55 million.

Other than the above, there was no material acquisition or disposal of the Company's subsidiaries or
associated companies.
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Review of Interim Results
The unaudited interim results of the Group for the six months ended 31st December, 2007 have been
reviewed by the Audit Committee and auditors of the Company, Messrs. Deloitte Touche Tohmatsu.

Directors’ Interests in Shares, Underlying Shares and Debentures

As at 31st December, 2007, the interests and short positions of the Directors and chief executives of
the Company in any shares, underlying shares or debentures of the Company or any of its associated
corporations (as defined in Part XV of the Securities and Futures Ordinance (“SFQ™)), as recorded in the
register required to be kept by the Company under Section 352 of the SFO or as otherwise notified to
the Company and The Stock Exchange of Hong Kong Limited {the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers set out in Appendix 10 of the
Listing Rules (the “Model Code") were as follows:

{(A) the Company®

Shares
Family
Personal interests Corporate
interests (interests interests™
{held as of spouse tinterests of
beneficial or child controiled Other Awarded Toltal % of issued
Directors owner} under 18) corporation) interests shares™ interests share capital
Gaordon Ying Sheung wu 6,249,402 2,491,000 | 10,124,999 3,068,000"" — 21,933,401 0.74%
Eddie Ping Chang HO 1,824,046 136,554 205,000 — — 2,165,600 0.07%
Thomas Jefferson WU 5,797,000 — 82,000 — — 5,879,000 0.20%
Alan Chi Hung CHAN 140,000 — — — 280,000 420,000 0.01%
Leo Kwok Kee LEUNG 100,000 — — — 200,000 300,000 0.01%
Kojiro NAKAHARA 1,067 — —_ — — 1,067 0.00%
Cheng Hui JIA 100,000 — — — 200,000 300,000 0.01%

Notes:
(i) All inferests in the shares of the Company were long positions. None of the Directors or chief executives held any short positien in
the shares of the Company.

(if) The corporate interests were beneficially owned by a company in which the relevant Director was deemed to be entitled under the
SFQ to exercise or control the exercise of one-third or more of the voting power at its general meeting.

{iii) The other interests in 3,068,000 shares represented the interests held jointly by Sir Gordon Ying Sheung WU (“Sir Gordon WU")
and his wife Lady vy Sau Ping KWOK WU {"Lady Ivy WU").

{iv) The interests in awarded shares represenied interests of awarded shares granied to Directors under the Employees’ Share Award
Scheme of the Company adopted on 25th January, 2007 but not yet vested, detaiis of which are set ouf below:

Directors Date of award No. of awarded shares Vesting date
Alan Chi Hung CHAN 25/01/2007 140,000 25/01/2008
140,000 25/01/2009
Leo Kwok Kee LEUNG 25/Q1/2007 100,000 25/01/2008
100,000 25/01/2009
Cheng Hui JIA 25/01/2007 100,000 2510172008
100,000 25/(1/2009
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{(B) Associated Corporation
Hopewell Holdings Limited (“HHL")

HHL sharas
Persgnal Family Corporate
interests interests interests™ %
theld as {imterasts of (interasts of of issuad
beneficial | spouse or child contralled Other HHL Share Awarded Total share
Dirsctors owner) under 18} corporation) Intarests aptions™” shares'™ interests capital
Gordon Ying Sheung WU | 74,683,032 21,910,000 111,250,000 30,680,000 - — | 238523,032 26.49%
Eddie Ping Chang HC 25023462 1,365,538 2,050,000 — ‘ -— — 28,433,000 3.16%
Thomas Jefferson WU 27,840,000 — B20.000 - — - 28,660,000 3.18%
Alan Chi Hung CHAN 585,000 —_ — — ‘ - — 585,000 0.06%
Lee Yick NAM 90,000 — — — - — 50,000 0.01%
¥ojiro NAKAHARA 10671 — — — — —_ 16,671 0.00%
Cheng Hui JIA 241,000 — — — — — 241,000 0.03%
Barry Chung Tat MOK 200,000 — — - 2,000,000 100,000 2,300,000 0.26%
Notes:
(i) The corporate interests of HHL Shares were beneficially owned by a company in which the relevant Director was deemed to be

entitied under the SFO to exercise or conirol the exercise of one-third or mare of the voling power at its general meeting.
(i) The other interests in 30,680,000 HHL Shares represented the interest held by Sir Gordan WU jointly with Lady Ivy WU.

(i) The interests in HHL share options represented HHL share options granted under the share option scheme of HHL adopted on 1st
November, 2003 to subscribe for HHL Shares, details of which are set out below:

Number of
Exercise price oulstanding
Director Date of grant per share options Exercise period
HKS
Barry Chung Tat MOK 02/09/2005 19.94 2,000,000 02/03/2006-01/03/2009

(ivi  The interests in awarded shares represented interests of awarded shares granted to Directors under the HHL Employees’ Share
Award Scherme adopted on 29th January, 2007 but not yet vested, details of which are set out belfow:

Director Date of awarrlf No. of awarded shares Vesting date
Barry Chung Tat MOK 25/01/2007 50,000 25/01/2008
50,000 25/1/2009

All the above interests in the shares of associated corporation were long positions.

Save as aforesaid, as at 31st December, 2007, none of the Directors or chief executives had any
other interests or short position in shares, underlying shares and debentures of associated
corporations which had been entered in the register kept by the Company pursuant to Section 352
of the SFO or as otherwise notified to the Company and thé Stock Exchange pursuant to the Model
Code.
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Share Options

(a) The share option scheme of the Company was approved by the written resolutions of the then sole
shareholder of the Company passed on 16th July, 2003 and approved by shareholders of HHL at
an extraordinary general meeting held on 16th July, 2003 (the “Option Scheme”). The Option
Scheme will expire on 15th July, 2013.

(b) Details of the movement of share aptions under the Option Scheme during the period ended 31st
December, 2007 were as follows:

Number of shars pptions Closing prics

Canceilod/ before date

Exercise Grantad Exercised lapsed of grant

price per Outstanding at during during during the Quistanding at Exercise falling within

Date of gramt share 01/07/2007 the periad the period* period 22007 perigd the period

HKS HKS

Employees 17410/2006 5.858 6,200,600 — 152,000 — 6,048,000 01/12/2007- NiA
30/11/2013

Employees 19/11/2007 6.746 —_ 760,000 — - 760,000 01/12/2008~ 6.500
30/11/2014

Total 6,200,000 760,000 152,000 - 6,808,000

* Included 80,000 share options which were exercised in December 2007 but new shares were allotted in January 2008.

The weighted average closing price of the shares on the date immediately before the date on
which the options were exercised by the employees during the pericd was HK$6.64.

The options granted on 17th October, 2006 and 19th November, 2007 are exercisable in the
following manner:

Maximum options exercisable Exercise period

Granted on 17th October, 2006
20% of options granted
40%* of options granted

01/12/2007-30/11/2008
01/12/2008-30/11/2009

60%* of options granted
80%* of options granted
100%* of options granted

01/12/2009-30/11/2010
01/12/2010-30/11/2011
01/12/2011-30/11/2013

Granted on 19th Navember, 2007

20% of options granted

40%* of aptions granted

60%* of options granted

80%* of options granted

100%* of options granted

* including those not previousiy exercised

01/12/2008-30/11/2009
01/12/2009-30/11/2010
01/12/2010-30/11/2011
01/12/2011-30/11/2012
01/12/2012-30/11/2014

The fair value of the share options granted during the period with the exercise price per share of
HK$6.746 is estimated at approximately HK$705,000 at the date of grant using the Binomial
option pricing model. The value is estimated based on the share price of HK$6.55 per share at the
grant date, the historical volatility of share price of the Company of 23.83% which is based on 5

Hopewell Highway Infrastructure Limited  Inierim Report 2007-2008

13




years weekly histarical volatility of the Company's share price from the date of listing to 19th
November, 2007, expected life of options of 7.03 years, expéected dividend yield of 5.78%, and the
risk-free rate of 3.33% with reference to the rate on the 7-year Exchange Fund Notes.

The Binomial option pricing model was developed for use in estimating the fair value of traded
option. Such option pricing model requires input of highly subjective assumptions, including the
expected stock price volatility. As the characteristics of the options granted during the period are
significantly different from those of publicly traded options and changes in the subjective inputs
may materially affect the fair value estimate, the Binomial option pricing model does not
necessarily provide a reliable measure of the fair value of the share options.

Share Awards of the Company

(a) The Share Award Scheme (the “Award Scheme”} was adopted by the Board on 25th January,
2007 (“Adoption Date”). Unless terminated eartier by the Board, the Award Scheme shall be valid
and effective for a term of 15 years commencing on the Adoption Date, provided that no new
award shall be granted on or after the 10th anniversary of the Adoption Date. A summary of some
of the principal terms of the Award Scheme is set out in (b) below.

{b} The purpose of the Award Scheme is to recognize the contributions by certain employees
{including without limitation employees who are also directors) of the Group and to give incentive
in order to retain them for the continual operation and development of the Group and to attract
suitable personnel for further development of the Group. Under the Award Scheme, the Board {(or
where the relevant selected employee is a director of the Company, the Remuneration Committee)
may, from time to time, at its absolute discretion and subject to such terms and conditions as it
may think fit select an employee for participation in the Award Scheme and determine the number
of shares to be awarded. The Board shall not grant any award of shares which would result in the
total number of shares which are the subject of awards granted by the Board under the Scheme
(but not counting any which have lapsed or have been forfeited) representing in aggregate over
10% of the issued share capital of the Company as at the date of such grant.

(c) Details of the movement of share awards under the Award Scheme for the period under review
were set out below:

Movements
during the period
Outstanding Outstanding

Vesting Date at 01/07/2007 | Awarded Vested Lapsed at 21/122007
Directors
25/01/2008 340,000 — — — 340,000
25/01/2009 340,000 — — — 340,000
Employees
25/01/2008 40,000 — — — 40,000
25/01/2009 40,000 — — — 40,000
Total 760,000 — — — 760,000
Weighted average

fair value HK$5.94 — _— — HK$5.94
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{d} During the period under review, the dividend income amounted to HK$152,000 had heen received
in respect of the shares held upon the trust for the Award Scheme and shall form part of the trust
fund of such trust. The trustee may apply such cash for the purchase of the Company's Shares
which shall become returned shares (i.e. the awarded shares which are not vested in accordance
with the terms of the Award Scheme whether as a result of a lapse or otherwise) for the purpose of
the Award Scheme and shall be held by the trustee for the benefit of one or more employees of the
Group, or apply such cash to defray the fees, costs and expenses in relation to the establishment
and administration of such scheme, or return such cash to the Company, as the trustee in its
absolute discretion shall at any time determine, afier having taken into consideration
recommendations of the remuneration committee of the board of the Company.

Substantial Shareholders

As at 31st December, 2007 to the best knowledge of the Directors, the interests of persons {other than
Directors and chief executives of the Company} in the shares and underlying shares of the Company as
recorded in the register required to be kept under Section 336 of the SFO were as follows:

Number of Shares % of issued
Name Capacity {corporate interests} share capital
Anber Investments Limited Beneficial owner 2,160,000,000% 72.72%
Delta Roads Limited Interests of controlled corporation 2,160,000,000% 72.72%
Dover Hills Investments Limited Interests of contralled corporation 2.160,000,000" 72.72%
Supreme Choice Invesiments Limited Interests of controlled corporaticn 2,160,000,000'% 72.72%
Hopewell Holdings Limited Interests of controlled corporation and 2,163,540,500 72.84%

Beneficial owner'®

Notes:

fA)  The 2,160,000,000 shares were held by Anber Investments Limited ("Anber”), a whoily-owned subsidiary of Deita Roads Limited (“Delta”)
which was wholly-owned by Dover Hills Investments Limited ("Dover”). Dover was in turn 100% owned by Supreme Choice Investments
Limited ("Supreme”), a whofly-owned subsidiary of Hopewell Holdings Limited {("HHL"). The interests of Anber, Delia, Dover, Supreme and
HHL in 2,160,000.000 shares were long positions, represented the same block of shares and were deemed under the SFO to have same
interests with each other.

(B} 3,540,500 shares were held as beneficial owner and the remaining 2,160,000,000 shares were held through interests of controfled
corporations referred to in Note (A).

Save as disclosed above, the Company has not been notified of any other interests or short positions
representing 5% or more of the issued share capital of the Company and recorded in the register
maintained under Section 336 of the SFO as at 31st December, 2007.

Purchase, Sale or Redemption of Securities
There was no purchase, sale or redemption by the Company or any of its subsidiaries of securities of
the Company during the six months ended 31st December, 2007.
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Employees and Remuneration Policies

As at 31st December, 2007, the Group, excluding the joint venture companies, had a total of 41 full-
time employees, with 29 in Hong Kong and 12 in the PRC. The Group continues to provide competitive
remuneration packages (including various fringe benefits including medical and personal accident
insurance coverage) to employees based on the market practices and individual performance. In order
to motivate and retain talent, the Group’s remuneration policy is to reward performance. In addition to
the contractual bonus and the discretionary bonus which may be granted to the employees based on
the individual performance and the Group's performance, the Group has adopted a share option
scheme since 2003 and a share award scheme since 2007. The Group has granted share options and
share awards to employees to recognize the contributions made by such employees of the Group, to
give incentive thereto for retention purpose and to attract suitable personnel for further development of
the Group.

During the period under review, the Group organized various staff activities in order to foster staff
relations and communication, build up team spirit and recognize the contribution of the employees.
Training programs and workshops have also been conducted on an ongoing basis for promoting
employees’ job knowhow and productivity.

The Company was awarded Caring Company by the Hong Kong Council of Social Service for recognizing
its contribution te the community in 2007.

Corporate Governance

During the period under review, the Company has complied with all code provisions set out in the Code
on Corporate Governance Practices contained in Appendix 14 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™).

Model Code for Securities Transactions

The Company has adopted the Model Code as its own code for securities transactions by the
Company's Directors and an employees’ share dealing rule on terms no less exacting than those set out
in the Model Code for the relevant employees who are or may be in possession of unpublished price
sensitive information. Based on the specific enquiries made of all Directors, each of the Directors has
confirmed that he has complied fully with the required standard set out in the Model Code throughout
the period under review.

Disclosure under Chapter 13.18 of the Listing Rules

Pursuant to a loan agreement entered into by a wholly-owned subsidiary of the Company for a facility in
the aggregate amount of HK$3,600 million with a tenor of 5 years from 13th October, 2005, it will be
an event of default if the Company ceases at any time to be a subsidiary of Hopewell Holdings Limited.
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Change of Director

Mr. Yuk Keung IP was appointed an Independent Non-Executive Director and a member of the Audit
Committee of the Company and Hopewell Holdings Limited ("HHL") both with effect from 13th August,
2007. Due to other business commitments, Mr. IP has resigned as independent non-executive director
of both the Company and HHL with effect from 29th February, 2008. The Board would like to express
appreciation to Mr. IP for his contribution to the Company during his tenure of office.

On behalf of the Board
Sir Gordon Ying Sheung WU GBS, KCMG, FICE
Chairman

Hong Kong, 28th February, 2008
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Deloitte.

TO THE BOARD OF DIRECTORS OF HOPEWELL HIGHWAY INFRASTRUCTURE LIMITED
SNARERARAA
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 19 to 33, which comprises the
condensed consolidated balance sheet of Hopewell Highway Infrastructure Limited as of 3lst
December, 2007 and the related condensed consclidated income statement, statement of changes in
equity and cash flow statement for the six-month period then ended and certain explanatory notes. The
Main Board Listing Rules governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information to be in compliance with the
relevant provisions thereof and International Accounting Standard (“IAS") 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board. The directors are responsible for
the preparation and presentation of this interim financial information in accordance with 1AS 34. Our
responsibility is to express a conclusion on this interim financial information based on our review, and
to report our conclusion solely to you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public Accountants. A review of interim financial information
consists of making enquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly we do not express an audit opinion.

CONCLUSION
Based on our review, nothing has come to our attention that causes us to believe that the interim
financial information is not prepared, in all material respects, in accordance with 1AS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
28th February, 2008
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Six months ended 31st December,

NOTES 2006 2007
(unaudited) (unaudited)
HK$'000 HK$'000
Turnover 3 1,004,325 923,520
Other income 4 217,707 343,109
Toll operation expenses (71,397) (98,657)
Depreciation and amortisation charges {187,928) {206,792)
General and administrative expenses (51,915) (81,944)
Finance costs 5 (161,109) (163,912)
Gain on disposal of a jointly controlled entity 6 — 973,594
Profit before tax 749,683 1,688,918
Income tax expenses 7 (56,126) (297,444)
Profit for the peried 8 693,557 1,391,474
Attributable to:

Equity holders of the Company 681,747 1,382,830
Minority interests 11,810 8,644
Profit for the period 693,657 1,391,474
Dividends paid 9 504,564 594,065
HK Cents HK Cents

Earnings per share 10
Basic 22.99 46.55
Diluted 22.98 46.54
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30th June,

31st December,

NOTES 2007 2007
(audited) (unaudited)
HKE'000 HK$'000
ASSETS
Non-current Assets
Property and equipment 10,203,577 8,274,692
Additional investment cost in jointly controlled
entities 1,705,738 1,130,465
Investment in toll expressway project under
development 49,631 50,852
Prepaid lease payments 125,714 128,221
Balances with jointly controlled entities 806,231 258,753
12,890,891 9,842,983
Current Assets
Inventories 2,845 3,302
Deposits and prepayments 27,938 40,278
Other receivables 62,944 55,553
Other receivable from a joint venture partner 87,036 —
Balance with a jointly controlled entity — 382,702
Prepaid lease payments 4,846 5,045
Pledged bank balances and deposits 392,854 127,087
Bank balances and cash
The Group 3,904,064 6,251,674
Jointly controlled entities 51,121 2,021
4,533,648 6,867,662
Total Assets 17,424,539 16,710,645
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30th June, 31st December,

NOTES 2007 2007
(audited) (unaudited)
HK$'000 HK$'000
EQUITY AND LIABILITIES
Capital and Reserves
Share capital 11 297,033 297,040
Share premium and reserves 10,598,062 11,381,555
Equity attributable to equity holders of the Company 10,895,095 11,678,595
Minority interesls 44 383 44,914
Total Equity 10,939,478 11,723,509
Non-current Liabilities
Bank and other loans 12 4,995,287 3,885,706
Balances with joint venture partners 602,564 243,325
Deferred tax liabilities 13 255,308 197,346
5,853,159 4,326,377
Current Liabilities
Other payables, accruals and deposits received 257,449 324,539
Bank and other loans 12 219,776 255,803
Other payable to a jointly controlled entity 118,213 —
Other interest payable 7,530 6,760
Tax liabilities 28,934 73,657
631,902 660,759
Total Liabilities 6,485,061 4,987,136
Tota! Equity and Liahilities 17,424,539 16,710,645
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Altributabie to equity holders of the Company

Shares
held for
PRC Share Share Share
Share Share  statutory Transiation Award aption award Retained Minarity
capital pramium  reserves reserve  Scheme reserve reserve prafits Total interests Total

HK$'000 HKS'D00  HK$'000  HKS'00D HK$'000 HKS'000  HXS'00O HA3'000 HK$'000 HKk§'000 HK$'000

At 1st July, 2006 (audited) 294,962 7387916 94716 89,834 — — — 243275t 10,300,179 35,65 10,335835
Exchange gain on translation of

operation outside Hong

Kong {recognised directly in

equity) — — — 63,651 — — — — 63,651 — 63,651
Profit for the period — — — — — — — 681,747 681,747 11,510 693,557

Total recognised income for
the period — — — 63,651 — — — 681,747 745,398 11,810 757,208

Recognition of equity settled

share based payments — — — — — 516 - - 516 — 316
Issue of ordinary shares upon

exgrcise of warrants 1,831 74 696 — — — — — 76,527 — 76,527
Issue of ordinary shares upon

exercise of share options 10 478 — — —_ — — — 488 — 488
Transfer between reserves — — 11,456 — — — — (11,456) — — —
fFinal dividend paid for year

ended 30th June, 2006 — — — — - — - {504.564) (504,564} — (504,564)
Dividend paid to a minority

shareholder of a subsidiary — — — — — — — — — (7,073 (7,073}

At 31st December, 2006
{unaudited) 296,803 7463090 106172 153,485 - 516 — 2,598,478 10,618,544 40393 10,558,937

A st July, 2007 {audited) 297,033 1,474,073 106,353 201,115 (5,535 1,743 1,433 2,818,880 10,895,095 44,383 10,939,478
Exchange gain on translation of

operation outside Hong Kong

{recognised directly in

equity) - - — 75,6854 - — — — 75,854 - 75,854
Profit for the period — — - — - — — 1,382,830 1,382,330 8,644 1,391,474
Transfer to profit or loss on

disposal of a jointly

controlled entity - - - {76,918) - -— - - {76,918} - (76,918)

Total recognised income and
expenses for the period — — — (1,084) — — — 1,382,830 1,381,766 8,644 1,390,410

Change in profit sharing of a

jointly controlled entity — — (4,254) (3,475} - — - - (1,729 -— (7,729}
Recognition of equity settted

share hased payments —_ - - - - 1,329 1,778 - 3,107 - 3,107
Issue of ordinary shares upen

exercise of share options 7 482 — — — {68} — — a1 — 421
Transfer between reserves — - 741 — - — — (7.411} — - -
Final dividend paid for year

ended 30th Juae, 2007 — - — - —_ — - (594,065} (594,065} — (594,065)
Dividend paid to a minority

shareholder of a subsidiary — — — — - — — — — (8,113} (8,113)
At 31st December, 2007

{unaudited) 297,040 7474555 109510 196,576 {5,539) 3,004 3211 3600234 11,678,595 44,914 11,723,508
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Six months ended 31st December,

2006 2007
(unaudited) (unaudited)
HK$'000 HK$'000
Net cash from operating activities 885,443 762,568
Net cash from investing activities:
Net cash flow arising on disposal of a jointly controlled entity — 1,719,912
Tax paid on disposal of a jointly controlled entity - (132,376)
Purchase of property and equipment (48,370) (324,369)
interest received 89,219 127,268
Repayment of loans made fo a jointly controlled entity — 503,312
Advance of loans made to a jointly controlled entity — {47,500)
Other investing cashflows 30,967 11
71,816 1,846,358
Net cash used in financing activities:
Proceeds from issue of shares 77,015 421
Interest paid (143,922) {143,300)
New bank and other loans raised — 505,056
Repayment of bank and other loans (187,630) {95,139)
Dividends paid to:
— equity holders of the Company (504,564) (594,065)
— a minority shareholder of a subsidiary {(7,073) (8,113)
Repayment of loans made from a joint venture partner — (284,075)
(Repayment) advance of loans made by a joint venture partner (23,255) 62,578
(789,429) (556,637)
Net increase in cash and cash equivalents 167,830 2,052,289
Cash and cash equivalents at 1st July 3,384,189 4,322,389
Effect of foreign exchange rate changes 9,009 (4,176)
Effect of change in profit sharing of a jointly controlled entity — {15,352)
Cash and cash equivalents at 31st December 3,561,028 6,355,150
Analysis of the balances of cash and cash equivaients:
Bank balances and cash 3,303,731 6,253,695
Pledged bank balances and deposits 257,297 101,455
Cash and cash equivalents at 31st December 3,561,028 6,355,150

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.
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1. BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared in accordance with the applicable disclosure
requirements of Appendix 16 io the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and with International Accounting Standard 34 “Inierim Financial Reporting” issued by International Accounting Standards
Board (“|ASB").

2. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values at initial recognition, as appropriate. The accounting policies used in the
condensed consolidated financial statements are consistent with those followed in the preparation of the Group's annual
financial statements for the year ended 30th June, 2007.

In the current interim period, the Group has applied, for the first time, the following new standard, amendment and
interpretations (the “new IFRSs™) issued by the IASB, which are effective for the Group's financial year beginning 1st July, 2007.

IAS 1 (Amendment) Capital disclosures

IFRS 7 Financial instruments: disclosures

IFRIC 10 Interim financial reporting and impairment

IFRIC 11 IFRS 2 — Group and treasury share transactions

The adoption of the new IFRSs had no material effect on the results or financial position of the Group fer the current or prior
accounting pericds. Accordingly, no prior period adjustment has been required.

The Group has not early applied the following new or revised standards, amendments or interpretations that have been issued
but are not yet effective.

IAS 1 (Revised) Presentation of financial statements!

IAS 23 (Revised) Borrowing costs!

IAS 27 (Revised) Consalidated and separate financial statements?

IAS 32 & 1 (Amendments) Puttable financial instruments and obligations arising on liquidation®

IFRS 2 (Amendment) Vesting conditions and cancellations?

IFRS 3 (Revised) Business combinations?

IFRS 8 Operating segments’

IFRIC 12 Service concession arrangements®

IFRIC 13 Customer loyalty pregrammes®

IFRIC 14 IAS 19 — The limit on a defined benefit asset, minimum funding reguirements and their
interaction®

1 Effective for annual periods beginning on or after 1st January, 2009

2 Effective for annual periods beginning on or after 1st July, 2009

3 Effective for annual periods beginning on or after 1st January, 2008

4 Effective for annual periods beginning on or after 1st July, 2008
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2. PRINCIPAL ACCOUNTING POLICIES (continued)

Except for IFRIC 12 and IFRS 8, the direclors anticipate that the appiication of these new or revised standards or interpretations
will have no material impact on the results and the financial position of the Group.

IFRIC 12 “Service Concession Arrangements” applies to companies that participate in service concession arrangements and
provides guidance on the accounting by operators in public-to-private service concession arrangements. Infrastructure within the
scope of this interpretation shall not be recognised as property and equipment of the operator because the contractual service
arrangement does not convey the right to control the use of the public service infrastructure to the cperator. The Group’s jointly
controlled entities, as operators, have access to infrastructure to provide a public service on behalf of the grantor in accordance
with the terms specified in the respective contracts. The operator shall recognise an intangible asset to the extent that it
received a right to charge users of the public service, A right to charge users of the public service is not an unconditional right
to receive cash because the amounts are contingent on the extent that the public uses the service. This interpretation requires
the operator to account for its intangible asset in accordance with IAS 38 “Intangible Assets™. 1AS 38 requires an intangible
asset with a finite economic life to be amortised over that life and the amortisation method used shall reflect the pattern in
which the asset’s future economic benefits are expected to be consumed by the entity. The directors of the Company anticipate
that the application of this interpretation will change the balance sheet presentation and disclosure of the service concession
arrangements but are still in the process of assessing the impact on the results and the financial position of the Group. This
interpretation is applicable to the Group and the Group will apply it for the annual periods beginning 1lst July, 2008
retrospectively.

IFRS 8 “Operating segments” sets out requirements for disclosure of information about an entity's operating segments, its
products and services, the geographical areas in which it operates, and its major customers. This standard requires
identification of aperating segments on the basis of internal reports that are regularly reviewed by the entity's chief operating
decision maker in order to allocate resources to the segment and assess its performance. The directors of the Company are still
in the process of assessing the impact of adoption of this standard on the financial statements of the Group. This standard is
applicable to the Group and the Group will apply it for the annual periods beginning 1st July, 2009 retrospectively.

3. TURNOVER AND SEGMENT INFORMATION

Turncver represents the Group's proportionate share of the jointly controlled entities’ toll fee income received and receivable
from the operations of toll expressways, net of business tax and is anaiysed as follows:

Six months ended 31st December,

2006 2007

HK$'000 HK$'000

Toll fee income 1,035,454 952,094
Business tax (31,129) (28,574)
1,004,325 923,520

The Group has only one business segment, namely the development, operation and management of toll expressways in the
People's Republic of China (the “PRC") through its jointly controlled entities established in the PRC.

No gecgraphical segment analysis is presented as management consider that the Group has only one geographical segment.
4. OTHER INCOME

Six months ended 31st December,

2006 2007
HK$'000 HK$'000
Imputed interest income on interest-free loan made to a jointly controlied entity 10,951 31,011
Interest income from:
A jointly controlted entity 17,836 9,386
Bank deposits 89,219 127,268
Net exchange gain 85,765 152,482
Rental income 1,503 1,727
Management fee income from jointly controlled entities 1,756 1,255
Others 10,677 19,980
217,707 343,109
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5. FINANCE COSTS

Six months ended 31st December,

2006 2007
HK$'000 HK$'000
Interest on:
Bank loans 141,735 145,974
Loan made by a joint venture partner 150 —_
Other loans wholly repayable within {ive years 131 —
Imputed interest on:
Interest-free loan made by joint veniure partners 12,663 26,509
Other interest-free loan 147 159
] 154,826 172,642
Cther financial expenses (note a) 6,283 6,242
161,109 178,884
Less: Amounts capitalised (note b} — (14,972}
161,109 163,912
Notes:

(a)  Other financial expenses mainly represent the amaortisation of the up-front fees and related charges in connection with the revolving credit
and term loan facilities in the aggregate amount of HK$3,600,000.000 offered to the Group by a syndicate of banks which is availabte for
the period of 5 years commencing from 13th October, 2005. At 30th June, 2007 and 31st December, 2007, the Group had not utilised
any part of such facilities,

(b}  Borrowing cosis capitalised during the period arose on a loan made by a joint venture partner and a bank loan by applying a capitalisation
rate of 5.27% per annum io expenditure on qualifying assets.
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6. DISPOSAL OF A JOINTLY CONTROLLED ENTITY

On 9th August, 2007, the Group entered into an agreement with the PRC joint venture partner of JH 57 P9 BT e B2 B A7 B 4y
# Guangzhou E-S-W Ring Road Company Limited (*Ring Road V"), a jointly controlted entity of the Group, pursuant to which
the Group agreed to sell, and the PRC partner of Ring Road JV agreed to purchase, the entire 45% interest of the Group in Ring
Road JV and other rights, duties and obligations in the ESW Ring Road project for a consideration of RMB1,712,550,000
(equivalent to approximately HK$1,765,907,000). The disposal was cempleted in late September 2007 and the gain on disposal

of a jointly controlled entity was recognised in the condensed consolidated income statement.

The results of Ring Road JV included in the condensed consolidated income statement were as follows:

Six months ended 31st December,

2006 2007
HK$'000 HK$'000
Turnover 85,429 45,516
Other income 21,813 24 441
Toll operation expenses (15,238) (16,424)
Depreciation (17,674} {(11,107)
General and administrative expenses (5,109} (6,451)
Finance costs (17,016} {21,440)
Profit before tax 62,205 14,535
Taxation (554) (46,201)
Profit {loss) after tax 61,651 (31,666)

The Group's proportionate share of the net assets of Ring Road JV at the date of disposal were as follows:

HK$'000
Net assets disposed of:
Property and equipment 2,206,616
Other receivables from joint venture partners 237,801
Bank balances and cash 45,995
Other current assets 2,956
Bank loans (1,415,061)
Balances with joint venture partners (111,681}
Deferred tax liabilities (154,859)
Other payables, accruals and deposits received (21,941}
Other current liabilities (2,326}
783,500
Additional investment cost in a jointly controlled entity 231,150
Assignment of balance with a jointly controlled entity 129,806
Assignment of other payable to a jointly controlied entity (275,225)
Release of translation reserve (76,918)
792,313
Gain on disposal 973,594
Total consideration 1,765,807
Satisfied by:
Cash 1,765,907
Net cash inflow (outflow) arising on disposal:
Cash consideration 1,765,507
Bank balances and cash disposed of (45,995)
1,719,912
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7. INCOME TAX EXPENSES

Six months ended 3 1st December,

2006 2007
HK$'000 HK$'000
The tax charge (credit) comprises:
PRC Enterprise Income Tax
The Group 372 155,305
Jointly controlled entity 49,773 52,065
Deferred taxation (note 13}
Current period 5,981 (15,450}
Effect of change in tax rate — 105,524
56,126 297,444

No provision for Hong Kong Profits Tax has been made as there was no assessable profit derived from or arising in Hong Kong.

The PRC Enterprise Income Tax charge of the Group represents the provision of the PRC withholding tax on receivable from &
WERF ML A AT AT Guangzhou Shenzhen Zhuhai Superhighway Company Limited (“GS Superhighway JV7), a jointly
controlled entity of the Group, amounting to RMB725,140,000 in relation to repayment of additional development expenditure
for the construction and development of the toll expressway operated by GS Superhighway JV previously incurred by the Group,
amounting to approximately HK$22,889,000 (six months ended 31st December, 2006: Nil), provision of the PRC withholding
tax on disposal of interest in Ring Road JV amounting fo approximately HK$132,376,000 (six months ended 31st December,
2006: Nil) and provision of the PRC withholding tax on incecme received and receivable from the Group’s jointly controlled
entities amounting to approximately HK$40,000 (six months ended 31st December, 2006: HK$372,000), which are calculated
at the rates prevailing in the PRC,

The PRC Enterprise Income Tax charge of the jointly controlled entity represents the Greup's proporticnate share of the
provision for the PRC Enterprise Income Tax of GS Superhighway JV, which is calculated at 7.5% (six months ended 3lst
December, 2006: 7.5%) of the estimated assessable profit for the period.

On 16th March, 2007, the PRC promulgated the Law of the PRC on Enterprise Income Tax {the “New Law") by Crder No. 63 of
the President of the PRC, which will change the tax rate from 18% (including 3% local tax) to 25% for both PRC jointly
controlled entities of the Group from 1st January, 2008. On 26th December, 2007, the State Council announced the detailed
measures and regulations of the New Law (“Implementation Rules”). The Implementation Rules ratcheted the PRC Enterprise
Income Tax 15% rate over five years to 25% for grandfathering of incentives. it has been discussed that grandfathering would
apply io both the “2+3" exemption {two year exemption from tax and three years of half the regular tax rate) or “5+5" exemption
(five year exemption from tax and five years of half the regular tax rate) and for enterprises enjoying certain geographic incentive
rates {often 15%). For those enterprises that paid at this 15% rate, the 15% rate would ratchet up to 18%, 20%, 22%, 24%
and 25% in 2008, 2009, 2010, 2011 and 2012, respeclively. The deferred tax balances has been adjusted to reflect the tax
rates that are expected to apply to the respective periods when the asset is realised or the liability is settled.
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8. PROFIT FOR THE PERIOD
Six months ended 31st December,
2006 2007
HK$'000 HK$'000
Profit for the period has been arrived at after charging:
Amortisation of:
Additional investment cost in jointly controlled entities 28,711 20,325
Prepaid lease payments 2,435 2,578
Depreciation of:
Toll expressways 148,869 173,797
Other property and equipment 7,913 10,092
Gain on disposal of property and equipment (126} (22}
9. DIVIDENDS

A final dividend of HK20 cents per share (year ended 30th June, 2006: HK17 cents) for the year ended 30th June, 2007 was
paid to shareholders on 5th October, 2007.

The directors have declared that an interim dividend and a special interim dividend in respect of the year ending 30th June,
2008 of HK17 cents per share (year ended 30th June, 2007: HK15 cents) and HK7 cents per share (year ended 30th June,
2007: Nil) respectively, totaliing approximately HK$712,915,000 (year ended 30th June, 2007: HK$445,249,000) shall be paid
to the shareholders of the Company whose names appear on the Register of Members on 20th March, 2008,

10. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share attributable to the equity holders of the Company is based on the
following data:

Six months ended 31st December,

2006 2007
HK$'000 HK$'000
Earnings for the purpose of basic and diluted earnings per share 681,747 1,382,830

Number of shares Number of shares

Weighted average number of ordinary shares for the purpose of basic

earnings per share 2,965,201,942 2,970,333,326
Effect of dilutive potential ordinary shares:

Share options 425,068 653,032

Unvested shares awarded — 517,001

Warrants 942,189 —_

Weighted average number of ordinary shares for the purposes of diluted
earnings per share 2,966,569,199 2,971,503,359

The weighted average number of ordinary shares shown above has been arrived at after deducting the Company's shares held
by HHI Employee’s Share Award Scheme Trust.
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11. SHARE CAPITAL
Number of shares Nominal amount
HK$'000
Ordinary shares of HK$0.1 each
Authorised:
At 1st July, 2007 and 31st December, 2007 10,000,000,000 1,000,000
Issued and fully paid:
At 1st Juiy, 2007 2,970,326,283 297,033
Issue of shares upon exercise of share options 72,000 7
5 At 31st December, 2007 2,970,398,283 297,040

During the period, the Company granted options to certain employees to subscribe for a total of 760,000 ordinary shares in the
Company at the subscription price of HK$6.746 per share.

During the period, the Company issued 72,000 ordinary shares at the subscription price of HK$5.858 each for a total cash
consideration of HK$421,000 upon the exercise of the options previously granted. These shares rank pari passu in all respects
with the existing ordinary shares.

Share Award Scheme
There are no changes during the period in the shares in the Company awarded.

12. BANK AND OTHER LOANS

| Share Options Scheme
30th June,  31st December,

2007 2007

HK$'000 HK$'000

Bank loans, secured 5,210,224 4,136,443
Other loan, unsecured 4,839 5,066
5,215,063 4,141,509

The borrowings are repayable as follows:

On demand or within one year 219,776 255,803
In the second year 250,057 226,565
In the third to fifth years inclusive 1,028,363 816,500
After five years 3,716,867 2,842,641
5,215,063 4,141,509
Less: Amounts due for settlement within one year (shown under current liabilities) (219,776} {255,803)
Amounts due for settlement after one year 4,995,287 3,885,706
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12. BANK AND OTHER LOANS (continued)

Analysis of the borrowings by currency:

At 30th June, 2007

US¥ loans HK$ loans RMB loans Total

HK$'000 HK$'000 HK$'000 HK$'000

Bank loans 3,195,488 499,847 1,514,889 5,210,224
Other loan — — 4,839 4,839
3,195,488 469,847 1,519,728 5,215,063

At 31st December, 2007

US$ loans HK$ ipans RMB loans Total

HK$'000 HK$'000 HK$'000 HK$'000

Bank loans 3,046,487 — 1,089,956 4,136,443
COther loan — — 5,066 5,066
3,046,487 —_ 1,095,022 4,141,509

13. DEFERRED TAX LIABILITIES

The deferred tax liabilities represent the Group's proportionate share of such liabilities of the jointly controlled entities. The major
components and movements in the deferred tax liabilities (assets) are as follows:

Accelerated tax

depreciation Tax losses Provisions Total
HK$'000 HK$'000 HK$'000 HK$'000
At st July, 2006 227,449 (34,000} — 193,449
Exchange adjustments 5,706 {842) —_— 4,864
Charge to condensed consolidated
income statement for the period 4,950 1,031 — 5,981
At 31st December, 2006 238,105 (33,811) — 204,294
Exchange adjustments 7,294 (1,052) — 6,242
Charge to condensed consolidated
income statement for the period 9,909 34,863 — 44,772
At 30th June, 2007 255,308 — — 255,308
Exchange adjustments 6,823 — — 6,823
Disposal of a jointly controlled entity {154,859} — — (154,859)
Charge (credit} to condensed
consolidated income statement for
the period (3,481) — (5,969) (15,450}
Effect of change in tax rate 105,524 — — 105,524
At 31st December, 2007 203,315 - {5,969) 197,346
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14. TOTAL ASSETS LESS CURRENT LIABILITIES/NET CURRENT ASSETS

The Group’s total assets less current liabilities at 31st December, 2007 amounted to approximately HK$16,049,886,000 (30th
June, 2007: HK$16,792,637,000). The Group's net current assets at 31st December, 2007 amounted to approximately
HK$6,206,903,000 (30th June, 2007: HK$3,901,746,000).

15. CAPITAL COMMITMENTS

At 31st December, 2007, the Group had outstanding commiiments to make capital contributions to Guangdong Guangzhou-
Zhuhai West Superhighway Company Limited (“West Route JV") for development of the Phase Il of the Western Delta Route
{“Phase || West"} of approximately RMB590,768,000 (30th June, 2007: RMB682,570,000).

Al 31st December, 2007, the Group had agreed, subject to approval of relevant authorities, to make capital contributions to
West Route JV for development of the Phase Ill of the Western Delta Route of approximately RMB570,500,000 (30th June,
2007: RMB570,500,000),

At 31st December, 2007, GS Superhighway JV and West Route JV had outstanding commitments proportionately shared by the
Group in respect of the acquisition of property and equipment, and censtruction of the Phase Il West contracted but not
provided for totalling approximately HK$2,116,049,000 (30th June, 2007: HK$1,426,000,000 for GS Superhighway JV, Ring
Road JV and West Route JV).

16. PLEDGE OF ASSETS

At 31st December, 2007, certain assets of the jointly controlled entities of the Group were pledged to banks to secure general
banking facilities granted to the jointly controlled entities. The carrying amounts of these assets are analysed as follows:

30th June,  31st December,

2007 2007

HK$'000 HK$'000

Toll expressways ' 6,972,866 6,899,262
Prepaid lease payments 84,864 86,623
Bank deposits 352,854 127,087
Other assets 231,238 316,543
7,681,822 7,389,515

At 30th June, 2007, the toll cotlection right of GS Superhighway JV, 65% of the toll collection right of Phase | West and 90% of
the tofl collection right of Ring Read JV were pledged to banks to secure genaral banking facilities granted to the respective
jointly controlled entity. At 31st December, 2007, the toll collection right of GS Superhighway [V , 65% of the toll collection right
of Phase | West and 100% of the toll collection right of Phase |1 West of West Route JV were pledged io banks to secure general
banking facilities granted to the respective jointly controlled entity.
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17. RELATED PARTY TRANSACTIONS
Amounts due from and to related parties are disclosed in the condensed consofidated balance sheet.

During the six months ended 31st December, 2007, the Group paid rental, air-conditioning, management fee and car parking
charges to a fellow subsidiary amounting to approximately HK$938,000 (six months ended 31st December, 2006:
HK$753,000}).

The Group's jointly controlled entities had the following significant transactions with their joint venture partners other than the
Group during the six months ended 31st December, 2007:

Six months ended 31st December,

2006 2007

Relationship Nature of transaction HK$000 HK$'000
Joint venture partner of Interest payable 305 —
GS Superhighway JV Reimbursement of operating expenses 1,867 274
Dividend paid and payable 843,457 411,824

PRC joint venture partner Management fee paid and payable 2,000 —
of Ring Read JV Reimbursement of interest expenses —_ 6,290
Foreign joint venture partner Management fee paid and payable 1,000 —
of Ring Road JV Reimbursement of interest expenses 17,043 20,361

At 31st December, 2006, the Company and the holding company of the foreign joint venture partner of the Ring Road JV had
separately given guarantees to a PRC bank for bank loan facilities of RMB720,500,000 and RMB586,330,000 respectively
granted to Ring Road JV. The guarantees were released in June 2007,
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EBHERGH REGH EEASHERZTFAECEBENRAERELERREA

BECREZEHORERURNREIARSEQRBHEEZEMAEN EEREK RER
ARH®17.1285{8 7T -

BRERBAAIN - KRAFIMERWBARSBELRZEAMBHLE -
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FHREZER
SEEE-PRLF+ AT RUEABAZREERTHEACHARNZIERNERGRE
BT o MERS B ITEN -

EERAKS HEROREERZER

R-BT+tE+A=Z=+—0 HREFHREERAEI2HERGR2AIFEZERTA
BB EMRUMBFIOMB LT AT ESETESF XSG IFETFA(FEETAD MERAA
AIREERERHIMERLA(BEN])  2RASESFEERTRABR AR R AAEME
BED(CTEREHFRBERIEXVE) ZEREG - MRRNAERFEA2ESRAESH
BT -

() 22 T
Bt
Y £ §-
(KRR | 4 aman
18R BT (F s HERT
@A & TXZ | RFHE BEZ
KE (MEHE) AiE) | zZEE) | HtERE | BRR GV 2 M BEDH
HAFE M 6,249,402 2,491,000 (10,124,999 [ 3,068,000 - 21,933,401 0.74%
A E 1,824,046 136,554 205,000 - - 2,165,600 0.07%
8 30 5,797,000 - 82,000 - - 5,879,000 0.20%
BRES 140,000 - - - 280,000 420,000 0.01%
REE 100,000 - - - 200,000 300,000 0.01%
PRE—SP 1,067 - - - - 1,067 0.00%
Nesg 100,000 - - - 200,000 300,000 0.01%
R

) RRAZHERGZEGGBEE - SEEHARBITBARBERBEAARAZRELEE

(i) REEBREE-—HLAATSEFTZER TREBSFREEGRYN LAF5HTERKEFFREREZRFZ
BERAGLITETAR=2Z REFREBHERR CRBEZTE -

iii) H it 4 253,068,000 R (7 RAREHB L (B L) RYBLAABFRAF L ([FAHTXAL) XA
B.ZfEd -

(iv) BERGZESAMFR - FRELE—A_F AN RRZAFBARGERH B TR TMEABEZ
HERGZHE  FEEHHOT -

¢ BERY BERGZEE EREH
B = 25/01/2007 140,000 25/01/2008
140,000 25/01/2009
ZEE 25/01/2007 100,000 25/01/2008
100,000 25/01/2009
B2 25/01/2007 100,000 25/01/2008
100,000 25/01/2009
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(B) 18t 3% B
ARREERAT ([BRREK])

ARRERD
bd 1}

(RERI8R L KERH

BARE UFFL | (BEHAT BRRE Bz

{4 (REHE) 2RY) | RE2RE) | RUg# |(F18K8w| ERRO» L1 1 2ERY
EEA 74683032 | 21910000 | 111,250,000 | 30,680,000% - — | 238523032 26.49%
HRa 25023462 | 1365538 | 2050000 - - - | 28439000 316%
BLH 27,840,000 - 820,000 - - — 1 28660000 3.18%
BEs 585,000 - - - - - 585,000 0.06%
EHg 90,000 - - - - - 90,000 001%
FRE-D 10671 - - - - - 10,671 0.00%
EZ 241,000 - - - - - 241,000 0.03%
Big 200,000 - - - | 2,000,000 100000 | 2300000 0.26%

Bt
() BAFRERGZANESBEE—FRATSERZB% TREEERNE GO - 254 BT FEEFE
EEREATZREAR LR TLRENZ —RERRBHEY R ZRFRZ T -

(i) HiE30680000SMITEREBYE L RBBLEXARLEBBEZIER -

(i) SHAREEERBEZBENTRERER _FE=F+ - A OFRAZBERRESGRALNHRE
SMTERGzEMERBLERE  FHIFHT -

M RITREZ
¢4 #HAR FRITER AREBE | THEH
AN
Rivg 02/09/2005 19.94 2,000,000 | 02/03/2006 — 01/03/2009

(v} BEBRGZBSABFR _FE+E—A-THEAFRAZENEREERGERIETERE T HERE
BoEBRBEGzES  FEHNWOT

®F seEm | mERGIRE BAES
HimE 25/01/2007 50,000 25/01/2C08
50,000 25/01/2009

AR AR EZESE RO EZHSTR -
BRERFEBES R_BRALE+T_AZ+—H QAZEFIARITBRAEMERER

FEECEE 2 A EMRSD  HEAROREABESCEBIAE  MARBESFRHRTRY
EINRLHARRBFEZELMAE  AERBEELETAIRERDRR LB AR -
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BB
(a) RAlZ@BABEENE ( [BARBETE ) RHERRAZE RER_ZTE=FLA

TARHUEERBRLLE  MRANBERENR _ZE=F A+ HETZ2RESIX
SLiE  BAEZREHEAER -_FT-—Z=ZFL-ATABRER -

b) BEZTT+E+_AZ+—HILHA  CTELEAREAB T 2 ELARNEEHHESFET -
L3318 1.
Hog8tE H-gRte BEREE
t48-8 RER |T25=1-8 b=
BEEg L1 Hgd | HEGE | REASL | REAGE| BE/4H BEGE Ry | weens
k14 b1
%8 171112006 5,358 6200000 - 152,000 - 6048000 | OL12007 - TEA
112013
B8 191207 6.745 - 760,000 - - 0000 | 01122008 - 650
12014
A% £.00000 000 152000 - £.808000
* BER00MNEBAERECLR _ETLE+_ATE  BHBROAR_EENE—HBABRE -
HN ZEREETFEAZIREIH ZAINRENMEFHURTESEYECH4TT -
R LEERF+TATERARZEE+F+—H+tABBHZEEZRERTHIAAITE
BRETTR=-=EEIZRE TR
ZREX<F+AHATEEES
HHEREZ 0% 01/12/2007 — 30/11/2008
B ERE 0% 01/12/2008 — 30/11/2009

FH R Z60%
2R 2 80%
Lﬁﬁ AR HE 2 100%”

01/12/2009 — 30/11/2010
01/12/2010 — 30/11/2011
01/12/2011 — 30/11/2013

=28 tF+-At+ABEEH
F iz 20%
P SRR R 2 40%
£ SR BR E 2 60%”
R 2 80%:
Bk E > 100%
* BHREERITEZEBTRERE

01/12/2008 — 30/11/2009
01/12/2008 — 30/11/2010
01/12/2010 — 30/11/2011
01/12/2011 — 30/11/2012
01/12/2012 — 30/11/2014

oA MEEERAGE

FtF+—AtTHABELEREREFER

REAREERTEEE¥CTIOTC BARREEREER
ZoFRBEMGIHOAAERT050005T HEAEDEERLEL ZRESRER6.55T -
BREEL R R2383%(NRELITRAHEZ _TF

/‘\=J
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EHzIREBESMAE)  HEHABARREZFHIO03IF  RAREDHRBL78%IUALELE
+FHMMNERSEF ZERBROBRRIIBRMMEET ©

BAZRENAFEEU-_EABREEHEANG ZHREERLATENAGAE T B
ZHRE ETREBEHAZRERE - aRPRBRLEEBEBRELEHECHET 2 ME
ZHEREEAER  MAMAZEIBRMBRRBZEBINTRHEGHZATEEEREAESR -
CHANEEEEA RN ERAERARNEZLOFEE

LEZRDED

() EEEER_FTELF-AZFTREE(RABBDEARGEB B (TEBFE D - B
FEFERERL TRHEBABSEABMEF TAFAEN I ERBEHETEF
ZAE RARTHEBRUTAEED HBABZESTEBREFIRBHARTIDIE -

b) BERABZENEREZBETER (BEEETRABREBETEEZEBIFEZaBYSH
FHB BREBRSEERATHEIFHALERTRERN  ERIISEBATNARE—F
HBRUEE - EEBFET FHS(ANAHBREERAAZEF WAFHME
EE)ITHZERHBEELTRARZRBEZARERRKMMART REERS
HEHHD EETHTREBEIRHEE EESIMERREARMUGBRESIREEZ
SAEBRERAPRZRN BB (AETREERERACBERZEMAREG) S HERE LN
FEHLORCBITRAERIO

() DFBAREAHTHERERO ZESFRERINL

BARE

R-QELF R-BLF

tF—8 t+t=A=+-

=:F §=P - eS| BER EBX Ba¥ BEA8a
BF

—RENFE-A=-+EH 340,000 - - - 340,000

“ERAE-A=-TER 340,000 - - - 340,000
£R

—2¥NE-BZ-+1R 40,000 - - - 40,000

—Z¥A¥-B=+nA 40,000 - - - 40,000

&4 760,000 - - - 760,000

MEFHLFE BH594TL - - - M504
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(d) REEPR AREERAHEEFEIRNDKRB ZBERAZERH 1520007 - Hi#
RABAZERXEE L —HH - BREBRAESEFMNEE S HBRAR  KREATHMHE
BE2ERBEATYRZSIREWEQFRG ZFROHBRSRH B 2 RERN (AR
BEEBAIGRIARRBEZRERN(THRETEAC KB LHEMER))  MEEAER
SH-RIULEBZFEARAZFRD  APAZFHReAE2AXNAEEZAHZ
RURTHREZER RARRAXABEZEFREREAELQF -

FTERR
RIBEFELFF_A=+—FR  HEEFHERY  RIBFRPERYIE BE2RERBE
RARGFEZELMANGARRAROREAROEEZRE(ARESRERITRAARS)

HEWT

. g7 % =] EeRTRE
E58E E-8i (L TMm#) ZESKE
Anber Investments Limited WAz R 2,160,000,000W 72.72%
Delta Roads Limited Rk NG R ol 2,160,000,000® 72.72%
Dover Hills Investments Limited FRRHAFHEF RS 2,160,000,000 72.72%
Supreme Choice Rk PN RSk 2,160,000,000® 72.72%

Investments Limited
EREELERLR FiRHcREACEER 2,163,540,500:8 72.84%
WHEH®

Bist -

(A} 2,160,000,0008% 88 {7 1 Delta Roads Limited 2 B # 4 2 B B 2\ 8] Anber Investments Limited 5§ & ° Delta Roads Limited
& Dover Hills investments Limited 2 B # & « Dover Hilis Investments Lirmited 8 Supreme Choice Invastments Limited
2 ##H - Supreme Choice investments Limited 8 & M I # HR 2 5] 235 H A - Anber Investments Limited « Delta
Roads Limited - Dover Hills Investments Limited - Supreme Chaice Investments Limited & & # IT £ 72, 160,000,000 48
BREOPEHZERRA—HROREBEE BRERSFRYEGEN Bz EXHEERH5 2% -

(B) 35405008 AMBFES - EH2 160000000888 (3 2 iFEE LRFBA)TIEMAFFERZ 2 -

BEMAREN  RZBELF A=+ —B AR EREHARABBEARERITRA
5% 2 F A BRI ASNRBAY AEEFRATHRIHFEIBCKRBETLMA -

BE - HEIFEEF
AREEAAHBANRBE " FTLF A+ - ALABAAKAEE  HEXEDL
SR o
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8 8 & ¥ M R

RZZ2+FE+-_A=Z+-0 BTAZGEN SAXFURZR2BRERQENERERI2A
RERN) EEAERETSBLRENKARNEAERHARFNZTGHAS (REBEREA
BMIBESSEENEN) SEBEREBAT  SEYHHMRRLRAAELERD - RRE
BAAREBEXRRIHERTRAZANEARBBREL) ST _FT2=-FECRAEBRR
RESTSE  G-ETLERTEARDEHHE - EMEARR R ILBLRREREERN -
MESEBETEEFELEZESYATED  BHBEREEBRRIGEATABRLE - ZHD)
RBEZER-

REEER SEOSHSHESED NMBEEESMAERSE BUBBEBYLREBERER
B BAFBRRRT—BEEEE  URARRBRNEREED

AR - EELEREEHERBHERTABARARMEILGF  UETHHHEZRM -

AREA
ROFEHR - ARCMTEEBAORSHMARAAES EMAN(T EHRAMHEEI4ME L
(CEERERTAIAME TR -

BHEXZEETH

ABERMMELETIERAAATNETETHEFARSTA URRTREFTRAMREHE
R EBEERNARRAZETAMEERASRE2EERVEETHAN - CBFETNE
ROBEWHAN  SEFCHERETRETRAREZZE -

THRRUEIBIBET 2 E
R-ZETREF+A+T=0 RAZ2ENBAAET -GRRBE  BERABRKERBH K
NEGEHRE—ABEABEGELLER - ZERA—RERLESER a-FFAF+
A+BERHABMES - REERGHE HELICEARBMTBRANERERATZ MBS
DE BB EMREG -
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EE5829
EHEALEZHERRARANAEARAF([ANRARD 2 BYFNTEERENZER
KRB R_BFLFNARTZRER - EREMEYR  EXREBELCIRGNEECBUIFN
TESF BR-IZBENF_A-TABAR -EFEEUHBIELAENAEHAHIRMAIED
CHEERRB -

REEES
& & # - 6Bs, KCMG, FICE
EY:

FE —_TEENEZR-+ANH
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Deloitte.

HENLABEBERATESS
(RHERSEMRINBRAF)

sl &
ATCEMNERETAZ=FTZEMNHRHUBEN P BHUKERBESNABERE
BERAR-ZFTLF T AZ I —BOBRECEERBERBAEEZZ B ILVEA R
MEEESANNE  EXCPENRSRER URBETHARE TEBAREHE
BRASTHRBELTHRURT  ROBPBEERRRNBRE LA S HHBIEA LR
SHEYNZESHM AR GHEN(TRBEAER D) FUARIPHABHRS | - EHE
BEREERSHENFEUREHULIEZSPHYBKEAR - ATMETERERMANE
MEZETHPAERELER TRBEBZARENEEEFIRS Btz A H
ERlEEMAY  RMTERABEANANTAECMNEMALE ERABEERAEL -

= B 8
HPERESTEEAMASRNAETAEMNERNFE2HIOR HE BN BILZBE T H
MBEENEYENEN - ERPHVBEHERIENEEMBNETSHNARFEY
E - RERSMTMEMEMEMNET BHNEEEERRBEERECEAETEENAE
B MEMPAERERMBENBTEGPARERROMFEAFER - Bt - TS
BREEER -

& W
EFREMANEN RMLTEZRENSEH SUMESEFHMBERAESEATEBRER
BRI G EREMREHR -

BH -BERITEFMT
MEGHE

B
—EENEZR=-+NH
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HEf=-ZB=+—Hi
1A
A 5t —EFEXF ZFFtF
(FREBEEZ) (KEFH)
AT T BT T

] 3 1,004,325 923,520
E b A 4 217,707 343,109
WELAKREEBERHA (71,397) (98,657)
FEREHEHTER (187,928) (206,792)
—KETHRES (51,915} (81,944)
81 7§ A A 5 (161,109) (163,912)
HEXRIZEFREREZF 6 — 973,594
B T4 A %% F) 749,683 1,688,918
FrB R 7 (56,126) (297,444)
AR 33 R 8 693,557 1,391,474
FEMHE 3 F) -
~nalRERFAE A 681,747 1,382,830
DR RS 11,810 8,644
7 B % &) 693,557 1,391,474
B8 g 504,564 594,065
P Bl
&% & F| 10
BHK 22.99 46.55
i s R 22.98 46.54
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TEF+F —EFELEF
liog=3 NE=+H +=ZB=+-—H8
(EEFZ) (KABHF %)
BT T BETFT
gE
EABEE
eSS 10,203,577 8,274,692
AR FE I 58 2 R AR B A AR 1,705,738 1,130,465
FEFWESELAKBEAZESE 49,631 50,852
fEitHE 125,714 128,221
£ H B 45 ) {5 88 2 45 B 806,231 258,753
12,890,891 9,842,983
RBEE
e 2,845 3,302
e RENRE 27,038 40,278
H fio & W 5k 62,044 55,553
HpEW -2 b8 RIE 87,036 -
BE — H &) 1 6l {E 88 2 45 88 — 382,702
EAEE 4,846 5,045
SEETES RTER 392,854 127,087
RITHEHRMES
& 3,904,064 6,251,674
3 [5] 42 ) 18 48 51,121 2,021
4,533,648 6,867,662
BEEHE 17,424 539 16,710,645
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—EELEF —EELE
Bt it NA=+H +=ZA=+—AH
(#F#E Iz ) (KREBFH)
BT T BT
REEHE AR
EER@EE
A& A 11 297,033 297,040
WinaERGEE 10,598,062 11,381,555
NEMEHE AEGES 10,895,095 11,678,595
SRR ERERE A4 383 44914
R g ] 10,939,478 11,723,509
kREBBE
FITREMER 12 4,995,287 3,885,706
BEEPERME T HiH 602,564 243,325
BB E F 13 255308 197,346
5,853,159 4,326,377
RhEaeE
HibfefTs BIRERREBEWIRS 257,449 324,539
WITREMER 12 219,776 255,803
HimEA—EEEH AR F0E 118,213 -
H fib FE < F] &, 7,530 6,760
HIAAR 28934 73,657
631,902 660,759
BEAE 6,485,061 4,987,136
RREEZREGBAE 17,424,539 16,710,645
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BRAGEAREA

fEH
] -Jikg % Ef 28
Bx KOHEA EBF KEGF FB2RG FKAGE ZREE REAR B BREK g
BRFL ABFEL BETR REMTT B®Fn RETR BNTR BRTR E¥TA AEfi ERYZ

CR¥AELA-H

(BEH) MO TG W B - - - 245030015 6% 10335835
BHREENMER

EEEE BN

(EEEEERE) - - - 53,651 - - - - 63,651 - B3l
BHEH - - - - - - - LT 88T 1180 69355
HRCRBEA SR - - - 63,651 - - - @LM7T  M5yE 1180 7578
ERRESTHBA

BERZHR - - - - - 516 - - 516 - 516
fERREROEN

LEERG 1830 746% - - - - - - 6527 - 76527
nEGERRER

BroEBRG 10 48 - - - - - - 488 - 48
EEeBR - - 11,456 - - - - {l146) - - -
DHEE-93AF

ARZTEL

EFZRERE - - - - - - - (4564)  (304,564) - A5
ERMAARSERERE - - - - - - - - - m) aon
ZE8AFTR=T-R

(REEH) M3 746300 105172 153485 - 516 - 2508478 1061854 40393 10658937
ZPREELA-1

(BE4) 4700 14013 10633 0,15 {5535} 1743 1433 2818380 10895085 4403 10,339,478
BERERNNNE

CE FEFE TS

(EREABER) - - - 75,854 - - - - 75854 - 75,854
HaEH - - - - - - - 1382830 1,382,830 864 1301474
LE-EEHER

ARBEUEE - - - (98 - - - - [(6918) - (16913)
HREBBEART AR - - - {1,084) - - - 138083 1,381,766 864 1390410
~-KERHERL

HH2ERN - - 4284)  (347) - - - - 17249) - (1.729)
BRRAEN

HREBER R - - - - - 1,329 1,118 - 3,107 - 11m
TEAsRRA

ARTeHER 7 442 - - - (58} - - 41 - 1
HELAE - - 7411 - - - - fan} - - -
EHBE-SRLE

ARZTEL

EELFRHER - - - - - - - (54085)  (594,065) - (504,085)
ERNRATSERELR - - - - - - - - - B3 @13
t £ 223 gl oS Bl

(xE8H) WM 14458 108510 196,596 (5:335) 3004 3211 3600234 11,678,585 4314 11723509
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HE+-—A=+—HIEANEA

TEEN —EEtF
(RIZFEZ) (FXBHF#)
BT M T T
REEREXEK 2 RESFH 885,443 762,568
RENEEBZHE & F5E
HE—AREZEHREEMEEZHEREFH — 1,719,912
HE—XFEZEHEEEAHE — (132,376)
REWMELSH (48,370) (324,369)
B Y F B 89,219 127,268
EEETHREHHEEZER — 503,312
B HEEEHEE 2 R — (47,500)
Hihig FR &R 30,967 111
71,816 1,846,358
EXmEISH R FE
BOROGRE 77.015 421
2R E (143,922) (143,300)
FIRETREMER — 505,056
EEHERTREMER (187,630) (95,139)
SARE T
~aREFEA (504,564) (594,065)
(o= RNCT IV F 2§ (7,073) (8,113)
EEAGLLEBEREBZER — (284,075)
(EBIIETBELEEHZER (23,255) 62,578
(789,429) (556,637)
RERBEcEEYEMNEE 167,830 2,052,289
+A—HBBEsREEEEY 3,384,189 4,322,389
HNEE H BE EEFE) R 9,009 (4,176)
—HEZEHEBzHZN S RERN TSR - (15,352)
T AZ+—BB&RIREEHED 3,561,028 6,355,150
RehReSHEHUESRIN
RiTEBNIRE 3,303,731 6,253,695
SEERITERNETH 257,297 101,455
T+ A=+ —-HAS LB EED 3,561,028 6,355,150

ReGRBARe Rl ReSEHYETEEERACNsRc RS RPERE -

PAAZEREBEEZSER -
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1. RAUEE

AMARSHERRDEREBRERIHERAAEHF LTAQMSKI6NEM 2 BERE RBER
EHEUZEE G ((ERGHENEREE D AMNBERETENEMARIPHUBHRE I NATHRE -

2. FREHHE

REFHBLAREARARELATEE(NER)FEN  AEHEEMERRIREBEELRTE
LRE - AEAGAVEREFNEANEHBEREEOREZ S+ FRAZTRLFENRFEY
BHRERMEAEEE R -

AR EEFAFABRABREHLRZEERMNSHNER TR (RBIATERY
BHREEL]) - UR BB+ F LA - ARRNSEMBRFEELER -

Bk & ERIF 15 (BETA) EXBE

BB RERLRNETR BB IR: ®KE
BERMEREREZEFEI0R B R R Rkl (e

ARV EBEREZASER FRSHERELERE2R —RAREFREX S

RAFIVMBRSERHEEANNBAGHT BRI RFAXMBRALEBEREE - Bt - BANF

SRV RREPRAUTEHEGERRERZHTLI - BFTRRE -

BB & AR 15 (18 4T) 2B BRE

BB B 5 2 R S 2388 (15 3T) R gl

EBR & A ERIE27H (B8T) A RB LM B R
EREHRAERREIR(ETIR) BARELZIEHFIARKME

B B 75 R4 B B 258 (18 3T ) 55 BB 165 1 B 4!

EBR A WA R H 3R (125T) 5358 e

B RE ERFER 1% 5 8

BB REREESGE12H BRI E AR e

BB REREEAGH ISR EEBBEHEA

ERHERERBEEZETET RBEHEASION —HRETENEE REAS

BR e BEEEERERS

1 RZBENF-HA Az ERMBZ FHRAMER
2 R-ZFFAFTA-—BR2ERABZ FHPRAR
3 RZETNF-A SRz EFAEZEFHEHRER
4 RZFEBENFLA-QZzEREZTFHERABEN
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2. TEGHBUE (5D

BRERMERE2EZRSF 2N REMMBRESERNEIRI  FERFERAGSTHITREET
ZEA - ZIRBRBUTEHERM2EENTBRREXREALE -

HRUGHRERRZA SRR MBEERTE | ERARCARBERERTH L AR REEE
AU OAELARBEEECHZEFHE - AREBITNRBRS T ER TEEELARKER
FHEBRZEGE BAHEIEEBAZEEZRABTERBRAAKLEE Y MERRE -SWZHEA
EHEBEAREENREAMAVMITHAZ BRRRBLEELERHA URHE L AR - 8%
FRRENMLARBKERERES  BEZ-ASPEE BRALCERBEAERBZIERED
HARDBEREZBRB 2B - A AMKBE 2 EN LR GHUBRRGZHERN - LR2ERFTHEE
ﬁﬂ%ﬁ%%ﬂﬁ%%%%ﬁ%%ﬁ&]%ﬁﬁ%ﬁékﬁ°ﬁ%@ﬁﬁ%%%%ﬁi'ﬁﬁiﬂ
BEHzBEAEREZTFHBE MACAZEMEIERREMARHEREAZEE, RKEE
ﬂéZﬁT°ﬂTi$ﬁ% W%%%%%ﬁ&”éﬁ%ﬁ%ZiW&%%ﬁ%%?ﬁZﬁﬁ'@
NETEEHEE2ZEARMBRRNERZFE - LR EEAREN MADSEBHREALZRER
“EENFLA-BRBZFHEARM -

RV SRS ERESRBEOBIFTHERERZEESY HERRRS  HEEZHER
i%@fﬁﬁ‘)ﬁ%ﬂlZEi RENERREHERZ IBELERARETHEN 2 AMBE AR ERR
REAHMUDEEREZTBRAGERR - AT ERNETGHRAZENHER  UBRR 2
B-ZAUBRAREN MEDNSEAERALRIR_TZAFLA—GRABZFHEER -

BEARIBESR

BEBEFE R AR OEEEREHERE KR ERENR B ERE 2 KRR ERABEA ¥
SHMT :

BE+Z-B=+—Ri~HEA

—EFEENFE —gELEF
¥ T B¥FT
KREROBEEA 1,035,454 952,094
BRY (31,129) (28,574)
1,004,325 923,520
EMRE-—EEED mﬁﬁﬁM$¥AE%ﬂ@U¢ﬁh&ﬁi%ﬁ%ﬂ@%&¢ﬂ%ﬁ~
%%&%@%ﬁnﬁ
HREEEZASHERAE HESH HMYEZINHWEIESN -
4, Hibu
BE+-F=+—HitX<MBA
—EEN —EF+E
EEF T BT
REPAREFBAENEEERNGEERNRKA 10,951 31,011
FiE WA
H A 22 HI| {2 28 17,836 9.386
RITER 89,219 127,268
BE W g 25 B4 85,765 152,482
B A 1,503 1,727
WHHREIEH AR 2 EEZTWA 1,756 1,255
H fh 10,677 19,980

217,707 343,109
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5 MR E

BE+ZA=Z+—-Au4AEA

—EENEF ZRELEEF
T T BEFIT
8 -

RITE 141,735 145,974
— SR PEBHREZEX 150 -
ARAEANRHHUENHEMLER 131 -

HERLR
BREPEXBHRHZ 288X 12,663 26,509
Hite BB 147 159
154,826 172,642
H i B 58 M (Bfsta) 6,283 5,242
161,109 178,884
B BIEEARZFE (M) - (14,972)
161,109 163,912

i

(a) HuMBERAFIEZRETVEAEEREASEEY360000000T2FREEHERRE 2 RMNRK
EHRAMIHEY BRERRCELAENEFRA - SFRAF TA+ZNERHEF -RZ2FF
+ERAZTARRZERLFEFT _A=Z+-P KEYEDREIREZEMEE -

(b) HMABRR2BHRARBSELEBHERTREZES  FHSENBRBECEAREERXIRASE
F027% 2 ERLF BEH -
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HERBESER
R-ZEZ+HNAN8 £$EHEENRIBAEREAEER AR ([EBROBESERE]) @2
RIIEHIEEE 2P A BAT I HE c Bt ESEREMUAREL7I2H000T 2 KB E (HE H#E
1765907007 ) 2 REHE  MEBLARAECE AT BYTRERERANRH LR Y
R ZPHMISUBHEENRAERRFEABEER F2HEMER BENRE - HEER _TF L
FhLhAERM  HEEREHNEABUSOREBLES WHRER
RELAEAECEZEREAMBRERAWHBRENNDT -
BE+=-BA=+—HitAHBA
TEENTF —EBEtE
BT T BT
] 95 429 45516
H e A 21,813 24 441
WHEAKREERR {15,238) {16,424)
e (17.674) (11,107)
—BETHREH (5,100} (6,451)
B 75 Ak, & (17,016} (21,440)
B 5 B 5 62,205 14,535
| (554) (46,201)
SElERF(ER) 61,651 (31,666)
EEELHEERRABRSECENTERZEEFHENT -
BT T
HEZEEZE:
¥ RERE 2,206,616
EfmEResErERBEZRE 237,801
WITHEBEES 45,995
EHme g E 2,956
BITER (1,419,061)
BMESPR¥BEAH &R (111,681)
iE RE AR IHF (154,859)
HEhEi s BHREARDOWES (21,941)
Es e BE (2,326)
783,500
HREFEHHEE 2z BmIMEERE 231,150
B O\ B3 S 4 ) B RS A A 129,806
B E i fE A< 2L R T I E 58 Fh0E (275,225)
FEHE RS (76,918)
792,313
& UL 2 973,594
wWHE 1,765,907
LIRS T T 1,765,907
HERERACGRH) TEE
HERE 1,765,907
HEZHRITERRR S (45,995)
1,719,912
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7. RERAX
BE+-HA=+—-HitABA

SEEAF  SEELE
BETE  BETR
BB (E%) 05 -
o 8 1 3 15 B
S 372 155,305
HEE ) e 49,773 52,065
R (EE13)
2 Hi 5,981 (15,450)
BERHIE N 105,524
56,126 297,444

ARTEREEELERRABER  RYBRFRFGHE LG -

EETHECEMEREAIDEEHEPERTHEGFERKARESBARERAKRSEARER LA
({EFRE ARSI NENERITH ARE725140,000t (EABNERRENRETSER

EERCEEEZHESELARZERRERIH)IZPEFIRAMEH BEHELHHEE22880,0007T (&
EZEBETREFZAZT-BLEABEA - F) - HERROESELEER I TERENSGHER
HAE®I32376 000 ( HE-ZBEEANE+AZ+—HLEAEE  F) REBMARESEES
KWEBKEBEAZzDRIARMEGBEOEEWWIOT(BE-—EEAFEF+_A=+—BL~ER :
A ¥ 3720007T) °

HEEZEHEE2PREEREGH  DESERLIBLERSBEABASERCEZPHECERGHRA
B AREABTERFEEMNZ275% (BRE_FBRAF T _AZT—RIEAEAE 75% )atE -

RZFBZFLEZFE+TAE TEHUSSETREIESCEM(PEARKNBEENSHEIIH
ED  BEBE_EENF—A-BESROAREHAEEEh18%(RE3%R AR ANA
25% - R-_FRELFFTZAZHAE  ABEBEGHLIOTRERRAN ([TERG] ) - Big
MEBETEYERBEMETPECEMERE  BIS%YTEFIENE2S% - TEABRERERM2+38
I (MEHEHE ZFEERERY )Xo+ HR2] ( RERERE  TFEBEHERY) -
MEERETHHREBBNCE ( —MREBIS% ) - ENCREIBGRUEHB LR 152 HE
BR-BENE _FTNG —ZF-FF - _F——FR-IB—-F EWEEFI8Y - 20%
22% - 24% B 25% c BB AL HCERE  UARBESRAAMLE SREMR  BHERZ
Bigg -
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8.

10.

AR
BE+=-H=Z+—-Hui~HA
—EENF —EgtF
EBETT AR T

FHBEMEMETHEIE -

LLTFIHB B

REREHERZBIMEERA 28,711 20,325
HitEE 2,435 2,578
LITEBITHE :

WEBEOR 148,869 173,797
Ems RRE 7913 10,092
HEMERGHREF (126) (22)
BB

R-BR+FE+EER  AREEEREBEEZ —FTFRL-ENACTRALEFEZRPREAFRER20

IW(BEE_SEXREAA=Z1THLEE  B¥L7I) -

ESEERBEE_FENFAAZTERLEFEMNTHRERFNTBRESHASERAERIVTIU(EE
ZER2LFANR=THLFEE - BEISW ESRERIWEBE_ZFRLFEFNAZTHELEE - T)
BHOBEWK 712915000t (BE_FETLFRNAZTHILFE : BH445249,000T) « KN T
RZBENFZAZTHEERRAFREEMEZERE -

BREN
AFIREREARGCERENENEBSEEMZ2HEERDT
HEF+Z-B=+—HiE~EBA

—FENF —EFgLF
BB TIT EETTT

AUHBREZREITEGHZABF 681,747 1,382,830
BRiZ#E R&& 8
AUGTESREREN 2L BERNEFEFHH 2,965,201,942 2,970,333,326
TR ETERENR
8 5 R R 425,068 653,032
FEBERRGS — 517,001
ERRAEE 942,189 -
AU H SIS R RN 2 TR NE-IE 2,966,569,199  2,971,503,359

TRAVNEBBRZ MBEFARDBHNRENAREREERNERAUEEREZA7IRMEETE -
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1. B&

RrBE mHE
EBE¥Fr
TARENEEEROLT
EENED
—EEt+E+tHE—-HERE=-EELE+ZRA=+—H 10,000,000,000 1,000,000
EERITRMEZRG
—EEr-rH¥+ /3-8 2,970,326,283 297,033
THERBEEZ 2R OET 72,000 7
8B+ HE+=-A=1+—-H 2,970,398,283 297,040
B R RE 5T &

WA 2B FETERBRE  AERIBESRRGERT7I6REHAS 760,000 2 7 R -

HIAW - ROBAEERECBRER  2EABESRANSEBIL O HIT72000M ZEMK - RS
REREEA2L000 - AZERNEREERRRETEAARERM -

R 17 28 & 5t 8
B crBEFERz BOMREE -

12. RTRHEMER

TEEL g —EEL+F
~NA=+H +ZARE+-—8
EETFT BETFT
RITER - A\ 5,210,224 4,136,443
HEmER  EEF 4 839 5,066
5,215,063 4,141,509
EEERTHHEEE -
RERFL—FA 219,776 255,803
EF-E 250,057 226,565
EZ2FELF (RIEEEMEF) 1,028,363 816,500
h&E% | 3,716,867 2,842 641
5,215,063 4,141,509
BB -FRIBEECEE (HIRRDAMSE) (219,776) (255,803)
R—FHIEEEZSH 4,995,287 3,885,706
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12 BT REAER
EEEB o 2ERDWN
—RELEFENACATH
ETHEH EEEX AEEER Fi ¥y
ETFT ¥ F T EEFT E¥ T
WITER 3,195,488 499,847 1,514,889 5,210,224
HER - - 4,839 4,839
3,195,488 499,847 1,519,728 5,215,063
—E@tFE+_FZ+—H8
ETHA BEER AEMER 85
B F T BYFx BT T BY¥FT
IMITHEHR 3,046,487 — 1,089,956 4,136,443
HifER — — 5,066 5,066
3,046,487 — 1,085,022 4,141,509
13. EEBREREG
B EAGEEEAEGEARENEB zZEME EEHBAAHE(EE)ZEEBIRED
mT
MEEHFNE HiELEE RE 25t
B FT HEFT BT BYTFT
—ERBXELA—H 227 449 (34,000) — 193,449
ERAE 5,706 {842) — 4,864
FRMPLES WERAOR 4,950 1,031 — 5,081
—ERENE+_A=+-—8 238,105 (33,811} — 204,294
EHRAE 7,294 (1,052) — 6,242
HAMEAGZS WERTE 9,909 34,863 — 44,772
—EBELFENA=TH 255,308 — — 255,308
ELAE 6,823 — — 6,823
B — H [E) i 4 E £ (154,859) — — (154,859)
HAMBRLES RERAOB
(&t A) (9,481) — (5,969) (15,450)
HETHIEE 105,524 — — 105,524
—B%tE+=-H=+-—8 203,315 — (5,969) 197,346
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14,

15.

16.

a2

EESERABDAR THEERR

EER - ZE2E+-HE+ _ A=+ HZEERBERTSEFENAEE5049886,00L( —F T+ &
ANAZ=Z+HB B 1679263700T) SEN - EEALF4A _BE=t+—BHZADEETIED
6206903000 ( ZEFR+FRBE=TH : ##3901,746,0007C) °

AR

RoBETE+E+-A=+—F ®EREES I -ANEEARESIB(IBEgIY  aBEREHEA
REFELAKRARQCE (I AEAEDE ) REBRNAEIBEH AR 768000 (BT +F XA
=+8: AR#E82570,000T) °

RIEBET+E+-A=Z+—B - 4$ECRAEFAEERFLE NAKSEPETENARE
570,500,000 ( —_EZ+H ANH=+0 : AR¥570500000T) A ERFE T-AMNAFBESNE-

R_ZT+F4+_A=Z4+—B SEELISEEFRELARASECERBRSELERETHR
RAEABHREYELRRGERRERAIH Y R B R EA RN AEE211604000 T (ZFEFL+F R E
EHE:EREFEEABAE LY RUEAKRSEDLERARKRASLE L E S XHHEE1,426,000,000
JL) °

H E i

R_BELF+ A=t 0B RENXBAZSHRE 2R EECERTRT ARG AR EH
gy —R|ITENBRE BN - ZFEENKRBEINE T -

—EFLE ZEELF

NA=+H +=BA=+-—-H

BT T T

WESRDE 6,972 866 6,859,262
‘RS 84,864 86,623
RITHER 392,854 127,087
HEMmEE 231,238 316,543
7,681,822 7,389,515

—EZLFRAZTH BRAGELCRKRAZETCEZEBRBWE AZIHMSREEBLEENER
(NBEEERE OB REMUBEIHARTRT  UNGSARETEIRAEHEE . —RRTE
ReRIBTLFHAZT B EXSRLRAECEZKEAQLE AESEREZAEE
HIMe5% MR EHIER A RITMI00% R EHBECHERTHRT  URESHRNETSHRZHE
B2 —MIRTTER -
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17. BBEALXRS
FUREEMHEEATHRAEEHHESEERBERERE -

HE-FTLFT-AS+T-ALAEA REEFNES =5 ERRERALRTARMIS -
HWBAE  @RNEEBBO0E(HE-BEAET-A=+—HILAMBA  #¥%753,0007) °

EE7AREHEREESECERH (TEERE)  RBE_EFLET A=+ -BLLXER

BULTEARRS
HEE2+—-—A=+—Hit~H8A
TEENE g8t F
B8 F XEMH BT BEFT
BESELESEDE? FE - %1 .8 305 —
EEPEBMH MELESEHR 1,867 274
214 2 pe A% B 843,497 411,824
BEHAKESELE ENEENEERE 2,000 —
TEREEREBH fERNEXZH — 6,290
RENEaELHEY ENERENEER 1,000 —
WAEELEBT WEMNBIZH 17,043 20,361

R-IBREXRF+-A=+—08 CRIREBEEOBAEELES
tEZHETERRE AR 720,500,000 kA R ¥ 586,330,000t E — &

RETFTRECKESE

ZRITIRBER -MZBERCRFFLESARK -

BERRBHZIERCRAESH
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Hopewell Highway Infrastructure Limited
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Room 63-02, &3rd Floor, Hopewell Centre
183 Queen’s Road East, wanchai

Hong Kong
Tel
Fax

Web Page
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