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. L ManSéggon ¢ Skogn, 13 March, 2008
U.S. Securities and Exchange Commission
Division of Corporation Finance MAR 2 O 7008
100 F Street, NE
I\r}lsa;hmgton, D.C. 20549 Washingién. DC

10

Attention: Office of International Corporate Finance

Re: Rule 1293-2(b) submission by Norske Skogindustrier ASA

SUPPL

I refer to the above referenced exemption pursuant to Rule 12g3-2(b) (the “Rule”) under the Securities
Exchange Act of 1934, as amended (the “Act”), granted previously to Norske Skogindustrier ASA.

Ladies and Gentlemen:

I hereby transmit to you, in accordance with the provisions of Rule 12g3-2(b)(4) of the Act the following
materials:

(1) Presentation material from “Meetings with Norwegian Investors 19-20 February, 2008 published
19 February 2008

(2) Presentation material from “Handelsbanken Basic Industry Seminar, 6 March 2008, published 6
March, 2008

3) Press release “Construction of paper machine in Brazil temporarily halted”, dated 4 March, 2008
4 Press release "“Recommended capacity reduction of 450,000 tonnes ", dated 4 March, 2008

5) Press release “Norske Skog sells Oxenoen”, dated 7 March, 2008

(6) Press release "“Weak result in O 1, 2008, dated 11 March, 2008

)] Press release “Stops construction of paper machine in Brazil”, dated 11 March, 2008

& Press release “Decision to cut capacity by 450,000 tonnes”, dated 12 March, 2008

As stated in paragraph (5) of the Rule, the Company understands that its furnishing the Securities and
Exchange Commission with the information set forth above and the documents being transmitted herewith
pursuant to the Rule shall not constitute an admission for any purpose that the Company is subject to the
provisions of the Act.

Please contact the undersigned in connection with any of the points discussed in this letter.

Very truly yours, PHOCESSED

Norske Skogindustrier ASA
P \ Zc = MAR 2 § 2008 J 02‘7
(Oddrunn Ringstad ;R?A“%Omlt

Norske Skogindustrier ASA

Skogn

7620 Skogn Foretaksregisteret:
Telefon: 74 08 70 00 NO 911750 961 MVA

Telefaks: 74 08 71 00

NS EN-ISO%001 certified No §01

E-mail: skogn@norskeskog.com NS EN-ISO14001 cenified No §012
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Oxengen, 4 March 2008

Construction of paper machine in
Brazil temporarily halted

Following an audit of the Pisa PM2 project, major cost overruns have been
identified, making it necessary to halt the project until further notice.

Norske Skog is working to move a used paper machine from the closed paper mill Norske Skog
Union in Norway to Norske Skog Pisa in Brazil.

The project has a cost limit of NOK 1.3 billion (USD 210 millicn). The plan is for the project to be
completed in the first half of 2009.

The project management team in Brazil reported minor budget overruns early this February.
Based on these reports, the group management decided to hire an expert team to audit the
project and the budget.

The report following the audit shows that the project costs will be significantly higher than
budgeted, mainly due to strong cost increases in Brazil and currency factors. The potential total
costs are now estimated at USD 380 million, or around NOK 2 billion at the current exchange
rate.

"We have very strict priorities for the use of investment funds. Based on the report, which shows
that we may see major cost overruns, we have unfortunately been forced to stop further
progress in the project until a new overall assessment has been prepared,” says chief executive
Christian Rynning-Tgnnesen.

The entire project will be reviewed to analyse the opportunities for modifications to reduce costs.
At the same time, the possible consequences of halting the project will be assessed. The costs
paid up till the end of January amount to approx. NOK 450 million (USD 80 million). No further
contractual obligations will be incurred by the project while the review is underway.

The board has been briefed on the matter, and will discuss the project again as soon as the
consequences of the various options have been analysed.

Due to the cost overruns, Antonio Dias, senior vice president for magazine paper and Norske
Skog’ s operations in Scuth America, has decided to resign from corporate management. Dias
will remain at Norske Skog's disposal. The responsibility for Norske Skog’s magazine paper
business will be transferred to senior vice president Jan Clasen, while senior vice president Vidar
Lerstad will be responsible for South America.

Oxengen, 4 March 2008

Norske Skog
Corporate communications

For further information:

Media: The financial market:

Vice president corporate communications Vice president investor relations
Tom Bratlie Jarle Langfjeeran

Phone: +47 905 21 904 Phone: +47 909 78 434

Norske Skogindustrier ASA

Oksengyvelen 80
P.O. Box 329, N-1326 Lysaker
Norway
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Oxengen, 4. mars 2008

Recommended capacity reduction
of 450 000 tonnes

The board of Norske Skog recommends that the corporate assembly adopts
a proposal to reduce Norske Skog’s production capacity by 450 000 tonnes.

An increasingly weak market has resulted in temporary production shut-downs at several Norske
Skog miils in recent years. Production capacity is therefore not being utilised in an efficient
manner. At the same time, the continued excess capacity has resulted in weak price
development for the company's products.

A total of 450,000 tonnes of production capacity is proposed to be shut down. This amounts to
about seven per cent of the company's total production capacity globally.

Today, the board of Norske Skog has decided upon the matter, and recommends the following to
the corporate assembly:

1. The corporate assembly authorizes the board of directors to permanently close Norske Skog
Steti.

2. The corporate assembly authorizes the board of directors to indefinitely idle production at
Norske Skog Follum PM2.

3. The corporate assembly authorizes the board of directors to indefinitely idle the production at
Norske Skog Cheongwon,

The corporate assembly in Norske Skog will decide upon the matter in its meeting on 12 March
2008.

Oxengen, 4 March 2008

Norske Skog
Corporate communications

For further information:

Media: Finansmarkedet:

Vice president corporate communications Vice president investor relations
Tom Bratlie Jarle Langfjzeran

Phone: +47 905 21 904 Phone: +47 909 78 434

Norske Skogindustrier ASA

Oksengyveien 80
P.O. Box 329, N-1326 Lysaker
Norway
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Norske Skog sells Oxeneen

Norske Skog has awarded the task of selling the Oxeneen property in Beerum municipality to
Akershus Eiendom AS.

The property covers about 56,000 square metres, and the existing buildings consist of office
space and parking facilities of more than 14,000 square meters.

The older buildings, designed by the architect Magnus Poulsson, were built around 1920 and
have later been compietely renovated and rebuilt. The modern office wing, designed by
architect Lund Hagem, was completed in 1999.

The property has a remaining development potential of about 19,000 square meters, most of it
for commercial purposes.

Norske Skog's main office is presently located at Oxengen.

Oxeneen, 7 March 2008

Norske Skog
Corporate communications



Weak resultin Q 1, 2008

Norske Skog’s results are still impacted by continued strong cost increases, currency changes
and lower prices in certain markets. Because of this, it is expected that Norske Skog’s
underlying EBITDA (i.e. EBITDA before all special items) will be significantly weaker in Q
1, 2008, compared with Q 4, 2007.

Oxeneen, 11 March 2008

Norske Skog

Investor relations
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. Oxengen, 11 March 2008

Stops construction of paper
machine in Brazil

The board of Norske Skog has decided to stop the construction of paper machine 2
at the mill in Brazil. The net cost of stopping the project will be about NOK 450
million (USD 82 miltion).

"To Norske Skog, it is decisive that we improve profitability and restructure the company so that the
debt is reduced. As the costs of the construction of paper machine 2 in Brazil have turned out to be so
high, we were forced to stop the project for financial reasons,” says chief executive Christian Rynning-
Tgnnesen.

In 2006, Norske Skog decided to move one of the used paper machines at the discontinued mill
Norske Skog Union in Skien to Norske Skog Pisa in Brazil. The project had an original cost limit
of USD 210 mitlion.

Following reports of possible cost overruns in the project earlier this year, a group of Norske
Skog employees and external specialists were tasked with auditing the project. The group’s
report was ready on Friday 29 February, and it showed that the totat costs of completing the
project would be significantly higher than budgeted.

The possible cost overruns were presented to the board on 4 March. It was then decided that he
project would be temporarily halted to await the corporate management’s assessment of the
costs of stopping the project versus completing it, The corporate management’s assessment was
presented to the board on 10 March, and the board then decided to stop the project.

The accounting cost before tax will be about USD 125 million in the first quarter. Tax effects of USD
17 million and termination of currency hedging with a cash effect of USD 26 million are deducted. The
net effect for the group after tax and currency hedging will therefore be about USD 82 million.

Parts of the project, which will benefit the remaining part of Norske Skog Pisa, will be completed.
The paper machine itself will be stored at the mill. The project may therefore he restarted at a
later time if it appears financially prudent.

The board of Norske Skog has been kept continuously informed of the project’s progress. The
progress of the project and capitalised project costs adhered to the adopted preoject plan until
January 2008. There was no reporting about the risk of significant cost overruns before the board
meeting on 4 March.

In order to illuminate the issue properly, and to avoid similar cases in the future, the board has
decided to carry out an external investigation of the project and the decision process. A mandate and
a schedule for this investigation will be adopted as soon as paossible,

Oxengen, 11 March 2008 ‘

Norske Skog \
Corporate communications \

For further information:

Media: Financial market:

Vice president, corporate communications Vice president, investor relations
Tom Bratlie Jarle Langfjeeran

Mob: +47 905 21 S04 Mob: +47 909 78 434

Norske Skogindustrier ASA

Oksenpyvelen 80 !
P.O. Box 329, N-1326 Lysaker \
Norway i
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Oxengen, 12 March 2008

Decision to cut capacity by
450,000 tonnes

The corporate assembly in Norske Skog has today authorised the board to
shut down a total newsprint production capacity of 450,000 tonnes.

An increasingly weak market has resulted in temporary production shutdowns at several Norske
Skog mills in recent years. Our production capacity is therefore not being utilised in an efficient
manner. At the same time, the continued excess capacity has resulted in a weak price trend for
the company's products.

A total of 450,000 tonnes of production capacity will be shut down. This amounts to about seven
per cent of the company's total global production capacity, and includes the following mills/paper
machines: Permanent shutdown of Norske Skog Steti {130,000 tonnes), indefinite shutdown of
PM2 at Norske Skog Follum (130,000 tonnes), and indefinite shutdown of Norske Skog
Cheongwon {190,000 tonnes). The timing of the individual shutdowns will be decided by the
board.

As mentioned earlier, the shutdowns will result in write-downs of about NOK 1.1 billion. This will
be recorded in the accounts when the dates for the individual shutdown have been decided. The
shutdowns will result in a fixed cost reduction of about NOK 250 million. In addition, an
improvement in the contribution of about NOK 250 million has been estimated as a result of
other mills with low variable costs taking over parts of the production and sales volumes from
the units which are shut down.

Oxengen, 12 March 2008

Norske Skog
Corporate communications

For further information:

Media: The financial market:
Vice president corporate communications Director

Tom Bratlie Jarle Langfjaeran

Mob: +47 905 21 904 Mob: +47 909 78 434

Norske Skogindustrier ASA

Oksengyveien 80
P.O. Box 329, N-1326 Lysaker
Norway
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