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Rabobank Nederland Rule 12g3-2(b) File No. 82-5010
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Prof. erk fuggink /\

The enclosed press releases from the periode February 2008
and the Pricing Supplements of February 2008 are being furnished
to the Securities and Exchange Commission (the "SEC") on behalf
of Rabobank Nederland (the "Bank") pursuant to the exemption
from the Securities Exchange Act of 1934 (the "Act") afforded by
Rule 12g3-2(b) there under.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

Yours sincerely, PHOCESSED
Rabobank Nederland
THOMSON

Codperatieve Centrale Raiffeisen-Boerenleenbank b.a.

ingeschreven bij de Kv.X. onder nr. 30046259
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abobank - Mini-loans to poor entrepreneurs can be profitable AT T e

pagina 2 van 2

charity. e R A T Y P S £ S

Rabobank could expand its social responsibility by taking a closer look at the crigins of credit lending: trust in people. We
could achieve this by gaining stakes in a few microcredit organisations in developing countries. T TP

We have, in fact, already acquired stakes in a number of banks via Rabo Development and are now in the process of
developing them into-agricultural credit'banks. For.now,-this should remain ‘faod for thought’ because’ wer have m_ﬂmm% A

undertaken so much. But, it's still worth considering:=: s ., - s 0 o0 Tl L tee s o

| am convinced if microfinancing can biecome beneficial from a-commercial'standpoint, =._m= ideally we hava *o:gn Sm _.6_.; ot
balance for a world that can achieve both.economic growth:and still remain viable. o . :
Bert Heemskerk o o o o
Chairman of the Executive Board S .

Related information'

Banking in developing countries .

LAY

-t

ittp://www.rabobank.com/content/news/news_archive/009-Mini_loans to_poor_entrepréneurs_can_be_profitable jsp- -1 © - 04-03-2008
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abobank - Bert Heemskerk reflects on World Economic Forum at Davos "

"We will see a fall in gross national product in the U.S..and’this will. have a negafive effect on both Europe and Asia. Asia

will be affected because it is dependent on the U.S. for exports and the current economic situation in the U.S. will lead to a
growth slowdown in Asia.”

"And Europe will be impacted because a weak economy in the U.S. will make the euro stronger and more expensive and
this will place n_.mmmEm on mx_uonm _= m:Stm as Em_ no:::cma Immamrw-.x

T i RN T

EPS . T O N (TSR

"In addition, the mcuu:_.:m crisis _»mm: will _mma to Boa qmm:_n»ma m:a mx_um:m_,a lending. We see E_m in __._m Zmz..m_._m:am as
well where rates are decreasing in the short and long term. Economic growth in Europe will most iikely remain fairly

acceptable, even c,_ocms | n_m E.Sx OuL. moo:oB_wﬁv will have to adjust the qozwnmmﬁmn Eom_..om_m of m .\moa mBs;: v

[ AL N R

Heemskerk concluded, "The zmﬁzmnmsﬂ_m does, ._._oimc.ma continue'ta.be: Ew ?o_..:c:zmh. in mEowm , ao not see m:< Lo

reason to take a pessimistic view of the future:"- 1 5402 5 e i3

B HILCRE T -

: Lo d BT e sl T o b, -

Pogteang - ~ e
R e

R

- ——— -—

ttp://www.rabobank.com/content/news/news_archive/010-BertHeemskerkreflectson WorldEconomicForamatDavos.jsp
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labobank - Rabobank Pro Cycling Team in the Tour of California _ . pagina 2 van 2
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Related Information bereieie O o -
Visit the Rabobank Pro Cycling Team's website ’ ’
Amgen Tour of California R U e e S fens N )
Rabobank America oo e T el e .
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. 3 i
(RABOBANK NEDERLAND} - ' :
{a codperatie formed under the law of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND} AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
{a coBperatie formed under the law of the Netherlands with its statutory seat in Amstardam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W) |
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam) \

Euro 110,000,000,000
Gioba) Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1831A
- TRANCHE NO: 1

CHF 300,000,000 Floating Rate Notes 2008 due February 5, 2013 (the "Notes")

lssue Price: 100.00 per cent. |

CREDIT SUISSE

The date of these Final Tems is February 1, 2008




PART. A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set fosth
in the Offering Circular (the 'Offering Circular’) dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003!71IEC) (the “Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein and must be read
in conjunction with the Offering Circular, as. so supplemented. Full information on the Issuer.and the
offer of the Notes is only available on the basis of the combination of these Final Terms.and the
Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circutar. The Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the QOffering Circular and the lisling prospectus dated February 4, 2008
prepared by the Issuer in connection with the listing of the Notes on the SWX Swiss Exchanga (the
"Listing Prospectus”), contains all information that is material in the context of the issue of the Notes.
The Offering Circular is available for viewing at, .an¢’ coples may ‘be obtained from, Rebobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of
the Aranger and of the Paying Agent in Luxembourg and Amsterdam and Paris and www.bourse.lu.
The Listing Prospectus is available for viewing at, and copies may be obtamed from Credit Sunsse.
.Ustlibergsirasse. 231, 8070 Zurich, Switzertand. . B T

Each potenual Investor in the Notas must datermlne the sulitabllity of that investment in Ilght of
lts own circumstanm A potentlll lnveslaor should not invest in Notes which are complex
financial Instruments unlass It has the expertlaa (eithar alone or with a financial adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
-value. of the notes and the-Impact this lnvealment ‘will.have on the potentlal investor's overall
investment.portfolio.> /- - - . ., :

' Codperatleve Centrale Ra:ffelsan-Boerenlaenbank B.A.

1 Issuer
R R R A "'(RabobankNederland) mTrer o,
2 ()  Series Number. 1831A R R R E TR LD
(i)  Tranche Number: 1 o . ‘_ B
Specified Currency or Cunéncnesg i 's;.riés' Francs:.("t.;.'l-li?").g R ' v
4 Aggregate Nominza! Amount: e
)  Seres: CHF 300,000,000 ..,
(i)  Tranche: CHF 300,000,000~ -
tssue Price: . 1pb.00 per cent. of the‘;Ag:g'[e‘ga'te Nominal Amount
Specified Denominations: CHF 10,000 ‘ .
(i) Issue Date: February 5, 2008
()  Interest Com}rmenoement Date (if  Not Applicable w
. . different from the Issue Date): e o O S
8 Matunty Date: The Specified Interest Payment Date falling on or
- nearest to February 5, 2013
9 Domestic Note: (if Domestic Note, there No
will be no gross-up for withholding tax)
2




10 Interest Basis: 3-month CHF-LIBOR-BBA Floating Rate

© (further particulars specified betow)

1 Redempt:on!Paynent Basis: Cor Rademptnon at.par

12 Change of Interest or Redempnonf - NotApp!icable

) ’Payljn_entBamsl D ne e v on A e Gpe e e L .
43 Put/Call Options:= 1+ .. = i : NotApphcabla Ce
14"@*: SlatusoftheNotes 1' Semor L N

iy

:.Date approval fonssuanoeof i 'NotAppIicable o

'Y Notesobtainad, et vnt o w o ol 8T S
15 Metilod of distributién: - e P Nofvaynbicated” T

R I B B S RIS LR LN AN

PROVISIONS RELATINGTOINTEREST(IFANY)PAYABLE e o

16 Fixed Rate Note Prdvisions -*% . "% NotApplicable' *'- =77 Ll aws = oo ? i

AT SR L A TN o U LN A T I AT
X B
IR f&pplmb,le_,ﬁ, e chra oo

b

O A LI R e

Interest Period(s): The perioé from (and-including) the Issue” Bate to"(but

excludlng) the | ﬁrst Specatied Intarest Palment Date and

" e ,',:;r f;ih‘” ,-6ach _subsequent ‘period, from_(and _inclyding) .a
, A e e 4 Spauﬂed Interest Payment, Dateto(but emludmg) the
e g el € 4ttt ; s nex!Spociﬁed InterestPayrnentDatq T,

v

(vi)
{vii)

Bus%ne;; Day Convention: _ . . ../ Modtﬁed Following Business Day COnvennon

‘Specnﬁed‘lntamst Paymant: Dates 1«5 February, 5 May,.5 August énd 5 Novembar in ‘each

year, from (and including) 5 --May=-2008*:t0"'(and
_:ncludmg) the Maturity Date.

N R T B

L

o
o
E;
Ly

Business Centre(s) (Condition Zurich T e B
a)): .
Manner in which the Rate(s) of ‘Screen Rate Determina'ﬁo'nf ) .
interest is/are to be détermined: © - - S
Interest Period Date(s): Not Applicable A
Party Responsible for caléulaiing " Credit Suisse ' ‘

the Rate(s) of Interestand - - | Paradeplatz 8 . .
Interest Amount(s) ﬁf not the ~ CH-8001 Zurich

" 7" Catculation Agent): - : Switzerland

(wiii)

()

Screen Rate Determinaton -~ Applicable T
{Condition 1(a)): TIPS S .

Reference Rate: ... -3-month CHF-LIBOR-BBA

Interest Determingtion Date: Two Business Days in London prior to the siart of each
YT e g% .. . - Interest Period. R

Relovant ScreenPage: * " Reuters Screen LIBOR02
ISDA Determination (Condition Not Applicable
Ha)): ‘




{x) Margin(s):

(i) Minimum Rate of Interest;

(xii) Maximum Rate of interest:

(xiii) Day Count Fraction {Condition
1{a)):

(xiv) Fall back provisions, rounding
provisions, denominator and any
other terms refating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions;

18 Zero Coupon Note Provisions

19 Index Linked interest Note Provisions

20 Equity Linked Interest Note o
Provisions b

21 Dual 0urrancy Nota Provisions

A .
R AR T S BRI I

'PROVISIONS RI:LATING TO REDEMPTION

11\ J_T

tn- I @“ Opﬂon £
‘23 PutOptIon
- PRl IS B '

24 Final Redemptlon Amoum {al! Notes
excopt Equity Linked Redemption

_. .. Notes and Index Linked Redemption

o Notes;ofsacn Note =

.26 - Final Redemgtion Amount (Equity

< -, ;- Linked Redemption Notes)

“26 - Final Redemption Amount {Index )
"~ - Linked’ Redemprtlon Notes)

5 Early Redem pﬂon Amount

‘@)  Eary Redemplion Amount(s) of
1w aach Note payable on
S 2107 redemption for taxstion reasons
~ -- (Condition 7(c)) or an event of

NS

2

) Not Apphcable'
Not Appncame )

Not App licable _
Not Applicable - R
Not Applicable :f
Actual360 (adjusted)

Not Applicable. .

Not Applicable~ =~ .~ '+ & Y

Not Applicable

. Mot .ﬂ;pplicable
" Not Applicable

_ GHF 10,000 per Note of CHF 10,000 Specified
Danomination

“

" Not Applicable

' Not‘Appucabie .

As set out in the Conditions

defauit {Condition 13) and/orthe

« . . method of calculating the same
_{if required or if different from
_ that set out in the Conditions):

{i)-  Redemption for taxation reascns -

" permitted on days other than
Interest Payment Dates
{Condition 7(c)):

No



(i) Unmatured Coupons to become.  Yes
void upon early redemption
(Bearer Notes only) (Conditicn™ . -
10(f): :

(v)  Early Redemption Amountof - NotApplicable ..
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency (Condition 7(g)) or an
Additional Disruption Event i
{Condition 7(h)) or an index

"Modification, Index Cancellation

or Ingdex Disruption (Condition "
7(i)) and/or a Merger Eventor., -, .- - e ey e
Tender Offer (Condition 8(c)) 5 , ) '
GENERAL PROVISIONS APPLICABLE TO THE NOTES
oanbe L T R A
28 Form of Notes Bearar Notes vy e
New Global Notes: : NO-.,' RN S T A A N S

i

~

The Notes will be represented by a Permanent Global
Note (the "Permanent Global Note’) substanhally in
the form" attached” to the " supplemental agenc'y
H o agresment dated February 1, 2008 (the-"Supplemental
Agency Agreement) between the . lssuer, Cmdn
Suisse in its capacity as the princlpal Swiss paymg
L, T T e e U700 ggant (the - "Prlm:lpal Swiss Paylng Agent") and
« I others. R R SRR VR LN (VPR

The Permanent Global Note |s exchangeable in whole
but not in part for Definitive Notes only (i) if the Pnnclpal
-Swise Paying Agent 'deemé the prirting: of Definitive
Notes to be necessary ‘or useful, -after: appreval of the
. Issuer, or if, under Swiss .or, any other applicable laws
and regulations, the enforoement of. obllgatlons under
the Notes can only be ensured by means of effective
Definiive Notes or (i) upon the ‘occurrence of ‘the
events set out in the Permanent Global Note. In such
cases, the Issuer shall provide, at its, own cost and
expense, for the printing and. defivery of Definitive
Notes with Coupons attached in accordance with the
rules and regulations of the SWX Swiss Exchange.

The Permanent Global Note shall be deposited with
SIS SegainterSettle AG, the Swiss Securities Services
Corporation located in Olten, - Switzerland ("SIS
SegainterSettle AG", which expression shall include
any other clearing institution recognized by the SWX
Swiss Exchange) until final redemption of the Notes or
the exchange of the Permanent Global Note for
Definitve Notes. The Permanent Giobal Note will




g

P S L
R RS *

ST LI o T I AU SR Y S0 N T IO 3%

29 Financial.Centre(s)-(Condition 10(h)) or -
o%her spec|a[ prowsnons nalaung to
payment dates:

T L TS I ISR AT

" "document the right to receive principal and interest

thereon and all other rights and obligations in

" connection therewith.

. So long as the Notes are represented by the
- Permanent Global Note, each Noteholder shaf} be the

- beneficial holder of an interest in the Permanent Giobal
Note. to the extent of the amount (determined on the
basis of statements of account provided by SIS
SegalnterSettle AG) of their investment therein. In
accordance with the regulations of the SWX Swiss

- Exchange, Noteholders do not have the right to request
the printing and delivery of Definitive Notes.

_,Shoul;:l the Definitive Notes and Coupons be printed,
- the Principal Swiss Paying Agent will then exchange
the Permanent Giobal Note against delivery of the

<" " Definitive Notes and Coupons and thereupon cancel

;+ and retumn the Permanent Global. Note to the Issuer.

-1+ The Pefinitive Notes and Coupons will ba printed and

- issued to the holders of beneficial interests in the

.. »n;Permanent Globat Note free of charge in exchange of
«. *such intarests in the Permanent Global Note.

Zurich- subject to Condition 10{h){B) apart from the
phrasa nor lo any interest or other sum, m reapect of

such earty or postponed payment'.

30, Talons for. futura Coupons or Recezpts to No

..+ be attached to Definitiva Notes (and .
r . ¢ dates on which such Talons mature):.

31 Details relating to Pamy Paid Notes:

- 1"+ "+ |sgtie Price and date on which qach
© ' “paymentis to'be made and

" ".consequences (if any) of failure to pay,
including any right of the Issuer to forfeit

the No}es and intersst due on late
payment;
Details relating to Instalment Notes:

Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

32

33

Consolidation provisions:

35 Other terms or special conditions:

{ Payments:

amount of each payment comprisi ng the

1,

Not Applicable

Not Applicable
NotApplicable "'
Not Applicable

Payments of principal and interest in respect of the
Notes (denominated in Swiss francs) will be made
imespective of any presant or future transfer restrictions



f

A |

T D S 8

cep me g omtn v E s
r i .

: E(ii)- e Paymg Agents TR

T [

" G e Lo

oy ' ‘1 S .t
b R LE PR B P

SRR R LR PR el

LA A T TR I

DISTRIBUTION

36 (i) i syndicated, names and
addresses of Managers:

(i) Stabilising Managen(s) (if any):
() Managers' Commission:

37 (f non-syndicated, name and addmss of
Dealer:

”N&Aﬁplicable; :

and without regard to any bilateral or multilateral
payment or clearing agreement which may be

apphcable at the time of such payments in freely
dlsposable Swiss francs without collection c¢osts in
Switzerland and without any restrictions and

* " "imespective of nationality, domicile or residence of a
- ‘Natetiolder or Couponholder and without requiring any

cértification, affidavit or the fulfiment of any other
formallty

The receipt by the Principal Swiss Paying Agent of the
due and punctual payment of the funds in Swiss francs
in Zurich releases the Issuer from its obligation under
the Notes and Coupons for the payment of interest and

" 'principal due on the respective payment dates to the

extent of such payment.

. Condmon 10(a) shall be construed accordingly.
+i 2. respect of the Notes (denominated in Swiss francs),

the Issuer will at all tmes maintain a Paying Agent
having a specified office in Switzerland and will at no

5. .~time maintain a Paying Agent having a specified office
~"putside Switzerland in relation to such Notes.

COndatlon 10{e) shall be cbnstniéo‘ aocemling?y 3

TR R A

So long as th Noles are 'listed. on mé SWX Swiss
Exchanga so require; all notices in respect of the Notes
will be vaiidly igiven thiough the Principal Swisé Paying
Agent (i) by 'means of:electronic publicafion™on the
; intemet  website of . the. SWX . Swiss- Exchange
(wwwswx.corn) .or (|D by pub!icaﬂon in 8 daily
newspaper with natwnal _Circulation . jn- Sunlzerland

expected to be the "Neue Zﬁmhen Zeitung or (iif)
otherwise in acoordance, mlh the regulatmns of the
SWXSWlssExchange R

Condition 17 shall be construed aeoordmgly

NotAppImbIe e e

0 150 per cent. selhng conoession and oombined
managament and underwriting commission .

Cmdlt Suisse
Paradeplatz 8
CH-8001 Zurich
Switzerland




38 Applicable TEFRA exemption: D Rules

39 Additional selling restrictions: Not Applicable
40 Subscription period: : ,* . NotApplicable
GENERAL - AT

41 Additional steps that may only be taken | Not Applicable

following approval by an Extraordlnary "

Resolution in accordance with Condition  ~ - | . .. 2

14(a): . S R
42 The aggregate principal amount of Euro 162,727,300

Notes issued has been translated into

Euro at the raté of 0.609091 producinga

sum of {for Notes not denotninated in

Euro).

43 in the case of Notes listed on Eurohst by, - Nt App!acable
Euronext Amsterdam N.V.: ’

. -t e L] . e -
) B TR AT ILF T e R T . 1

NS I L S T S B A A
LISTING AND DNIISSEON TO TRADING APPLECATION
These Firial Terms compnse thefi nal‘terms requnrad to list and have admitted to treding the issus of

Notes d“mbed herein’ Puwuant to the i:uro 110; ooo ooo 000 Globa! Medium Temn Note Programme
of Rabobank Neder[and RN ' .

Ty s Sy
RESPONSIBILGTY o T
The Issuer accepts responsibnrty for the mformat»on contamed in these Final Terms.

Stgned on behalf of the lssuer "

Duly authorised

ISR R R




PART B — OTHER INFORMATION

1 Listing
(i Listing: " .SWX Swiss Exchange
(i) Admission to Trading: Application has been made for the Notestobe

-, provisionally admitted to trading on the SWX Swiss
Exd1ange with effect from February 4, 2008

(i}  Estimata of total expenses Not Applicable R
related to admission to trading:

2  Ratings Dot Cae s
rane o kst s o i
S&P: .. AAA . L
Moody's: Aaa
" *Fitch Ratings Lid: - AA+“‘ e

TR T AT B

. As defined by Moodrs an Aaa rating mseans that the
Notes are judged to be of the highest quality, with
¢ rominimal credit riskvAs defined- by Fiich -amAA+ rating
g et e bres 1,7 TIE@NS, thet the No_tqs_a{pludgad 1o be of a very high
‘ . 'cradrt,quamy and denote expectations of low credat risk.
It indicates very strong cepacltyk for paymentot ﬁnanaal
commitments and is not sngnrﬂcantly vulnerable fo
foresesable events. As defined by Standard & .Poor’s,
. an AAA ratlng means, that the Notes_ has the hlghest
‘" ‘rafing ssigned by Standard & Poors and that the
Issuer's capacity to meet-its :financial”comimitment on

the obligation is extremely strong.

3 "‘. e e
Not Applicable e n ‘_' . ",;.,,_"_ N
4  Interests of natural and legal persons involved in the issue .

Save as disclosed in the Offering Circular and the Listing Prospectus, so far as the Issuer is;
aware, no person involved in the offer of the Notes has an interest material to the offer,

5 Reasons for the offer, estimated net proceeds and total expanses

R IS

(i) Reasons for the offer: Banking business
(i) Estimated net proceeds CHF 299,525,000
(i}  Estimated total expenses: CHF 475,000 (comprising CHF 25,000 expenses and

CHF 450,000 selling concession and combined
management and underwriting commission)




10

11

Yield (Fixed Rate Notes Oniy}
Not Applicable

Historic interest rates (Floating Rate Noies only) N

Details of historic LlBOR rates can be obtamed from Reuters Screen

LIBORO2.

Performance of indexHormula, explanation of effect on value of Investment and associated
risks and other information concgmin!g the underlying (index-Linked Notes only}

Not Applicable

Performance of ratefs] of exchange.asid explanation of effact on value of investment (Dual
Cumency Notes only) : S

Not Applicable -

‘.

. ot .
[T

Performance of underiying, explanation of effect on value of investment and'assoclatod
risks and information concerning the. underiylng (Eqwty-bnkad Notes only) -

Operational Information

U]

(i
(iii)
(v)
v
(vi)
(vii)

(viii)
(ix)

(x)

Not Applicable

mtoe

Intended to be held in a manner .

which would allow Eurosystem
aligibility:

ISIN Code:

Common Code:

Fondscode:

German WKN-code:

Private Placement number

Any clearing system(s) other
than Euroclear and
Clearstream, Luxembourg and
the relevant number{s):

(i The Depository Trust
Company

Delivery:

Names and addresses of

additionat Paying/ Delivery
Ageni(s) {if any):

Names (and addresses) of
Calculation Agent(s) (if different

CHO036761433 : .-~

BT P

toem - . P . e
. . P ot . F
Ve A PIRARI LT I .8

033992726 o S
NotApplicable . . - ... .
Not Applicable
Not Applicable

SIS SegalnterSettle AG, the Swiss Securities Services
Corporation in Olten, Switzeriand

Swiss Security Number:

36875143

Not Applicable

Delivery against payment

Credit Suisse, Paradeplatz 8, CH-8001 Zurich,
Switzerand, shall act as issuing and principal paying
agent in Switzerand (the "Principal Swiss Paying
Agent”) in respect of the Notes. All references in the
Terms and Conditions of the Notes to the Fiscal Agent
and fo the Paying Agent shall be deemed to be
references to the Principal Swiss Paying Agent.

Credit Suisse
Paradeplatz B

10




from Codperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
(Rabobank tntemational)):

12 Generl

(vii)

" (vili)

®
. ‘(ii)
(iii) |
: - W)
)
s
|

Time period during which ths
offer is open:

Description of the application
Process: B oot
Description of possibility t6
reduce subscriptions:

Manner for refunding éxcess: -
amount paid by applicants:
Minimum and/or maximum
amount of application:

Method and time fimit.for paying .
up the securities and for delivery
of the securities:

Manner and date in which

results of the offer are to be
made public:

Procedure for exercise of any

right of pre-emption, the <7 a4 200000

negotiability of subscription
rights and the treatment of

subscﬂpﬁon ﬁghts not g, e s

exercised:

NABFIR AL

CH-8001 Zurich
Switzerland

'Not Applicable

Not Applicable
Not Applicable *
Not Applicable

Not Applicable . . .

O - - e ERA. |
A S T L. g

Not Applicabler i+, « w0 0 oo i
slowt s
. TRFEH N
Nct Applicable o
A AR TR el 2 ety

ez de, LN
v L A

Not Applicable

2 Doy L
” . f -
1 ’ e
] " s
L i .
Cggi
-
.
'
1
al

11




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND)

(a cobperatie formed under the faw of the Netherlands with its statutory seat (n Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND) AUSTRALIA BRANCH

{Australian Business Number 70 003 817 655)

(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND) SINGAPORE BRANCH

(Singapore Company Registration Number FO3834W)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

EUR 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to parpetuity

SERIES NO: 1833A
TRANCHE NO.: 1

EUR 11,317,000 Robeco Sage-Transtrend Bond (EUR)
due 31 January 2015

Issue Price: 100 per cent.
Dealer:

Robeco Direct N.V.

The date of these Final Terms is 29 January 2008




These ‘Final Terms contain prowsions relahng to the Notes to be issued by Rabobank
Nederland. The return of principal on the Notes is partly linked to Robeco-Sage - Capital
International I, Ltd. (EUR), @ Cayman Islands exempted company, and Robeco Multi Markst SPC,
Segregated Portfolio Series.D., an entﬂy established in the Cayman. Islands, in respect of which
more information is contained in the Prospéctus ‘of Robeco- Sage, Capital International I, Ltd.
(EUR) ( the “Prospectus”) and the Amended and Restated Offering Memorandum dated 16 July
2004 and the Supplemental Offering Memoranda dated 22 December 2006 of Robeco Multi
Market SPC, Segregated Portfolio Series D. (together, the "Offering Memorandum”), Both the
Prospectus and the Offering Memorandum are at request, in, a limited number, free of charge-
available at the office of the Dea!er The Notsholders are desmed to be fuuy aware of ths oonbants
thereof T e

R ., Lot 'r < \" 4

Unless the context other\mso roqumes terms and expressions used hereln orin the Condmons and
which are not doﬁnsd herein or the Conditions shall have the respective meanings given to them in
the Prospectus 'and the Offenng Memorandum as apphcabls The Prospectus and the Offering .
Mermmiorandurm do’ not constitute an offer ‘or an ‘invitation by, or 'on behalf of the Issuer, Robeco
Sage Capital Interational i, Ltd. (EUR) Robeco Multi Market SPC, or any othér entity mentioned
herein to subscribe for or purchase:any of the shares of Robeco Sage Capital Intematlonal Il, Ltd
(EUR) or Robeco Multi Market SPC (each an "Underlylng Fund®). - - - - .t

Notaholdors are deemod to_have syf[lglont knowledgo, oxperlonoo and profosoional advlce
to ‘make (and ‘have made ‘and wIlI continue to maka) their own tegal, financlal, tax,

accotinfirgi and other busginess ‘ovaluations- of the” meria and- risks and “suitability -of -
. Investment:in the Notes:and are .deemed to:have represented that they are. not- rolylng on-

the views of the Issuer in that ragard TN ST

The Issuer and the Dealer reserve the right to withdraw the offering, extend or reduce the offer
period, postpone the Issue Date or reduce or increase the Aggregate Nominal Amount of Notes
offérad.iiereby at-any time prior to the Issue Date. The 'Issuer and the Dealer-fuither reserve the
fight-not to takelany subsoriptions-lnto consideraticn or allot only a part of a subscription amount ;. -
THESE FINAL ‘I‘ERMS'DO NOT CONSTTTUTE AN OFFER TO SELL OR THE SOI.ICITATION Y
OF AN OFFER TO BUY ANY NOTES OTHER THAN THE NOTES TO WHICH THEY RELATE’
OR AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO 'BUY-NOTES BY ANY -
PERSON IN ANY CIRCUMSTANCES IN WHICH SUCH OFFER OR SOLICITATION IS
UNLAWFUL. NEITHER THE DELIVERY OF THESE FINAL TERMS NOR ANY SALE
HEREUNDER.SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT
THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE ISSUER OR THE ISSUER(S) OF
THE UNDERLYING SECURITIES SINCE THE DATE HEREOF OR THAT THE INFORMATION
CONTAINED HEREIN IS CORRECT AS OF ANY DATE SUBSEQUENT 'ro THIS DATE

THE DISTRIBUTION OF THESE FINAL TERMS AND THE OFFERING SALE AND DELIVERY
OF THE NOTES IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW. PERSONS
INTO WHOSE POSSESSION THESE FINAL TERMS COME ARE REQUIRED BY THE ISSUER
TO INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS. FOR A
FURTHER DESCRIPTION OF CERTAIN RESTRICTIONS ON THE OFFERING AND SALE OF
THE SERIES, SEE "PLAN OF DISTRIBUTION" IN THE OFFERING CIRCULAR AS
SUPPLEMENTED OR AMENDED BY THESE FINAL TERMS.

STRUGTURED NOTES ARE SOPHISTICATED INSTRUMENTS WHICH CAN INVOLVE A HIGH
DEGREE OF RISK AND ARE INTENDED FOR SALE ONLY TO THOSE INVESTORS
CAPABLE OF UNDERSTANDING THE RISKS ENTAILED IN SUCH INSTRUMENTS,

POTENTIAL PURCHASERS OF THE NOTES SHOULD BE AWARE THAT THE REDEMPTION
AMOUNT OF THE NOTES AT MATURITY IS PARTLY LINKED TO THE VALUE OF EQUITY
SECURITIES. MOVEMENTS IN THE VALUE OF THE EQUITY SECURITIES MAY ADVERSELY
AFFECT THE VALUE OF THE NOTES. NEVERTHELESS, IN NO CIRCUMSTANCES MAY THE
- NOTES BE REDEEMED AT LESS THAN PAR.

POTENTIAL PURCHASERS OF THE NOTES SHOULD ALSO BE AWARE THAT




and www.bourse.lu. oot Tada e e v

HOLDERS OF THE NOTES WILL BE EXPOSED TO. DIFFERENT -KINDS OF RISK,
INCLUDING, BUT NOT LIMITED T() INTEREST RATE RISK, CREDIT RISK, MARKET RISK
AND CURRENCY RiSK. -

THE ISSUER HAS MADE NO mvesnemon INTO_THE TREATMENT ‘OF THE NOTES BY
THE TAX AUTHORITIES OF ANY COUNTRY. INVESTORS ARE STRONGLY ADVISED TO
TAKE THEIR OWN TAX Ao\nce PR .. e

PR ‘-r

I . PARTA- conAc‘rUAL'rems

Terms used herein shell be deemed to be deﬁned asisuch for. “the purposes of the Condrtlons set
forth in the Offering Circular (the 'Oﬁenng Circular’) ‘dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Drrectrve 2003/T1/EC) (the ‘Prospectus
Directive’). This' document constitutes theFinal Terme of the Notes descnbed herern for the
purposes of Articte 54 of the’ Prospectus Dirgctive ehd must be read in’ oonjunctron with ‘the
Offering Clrcuter. as so supplemented EuILrnformetron on the ]ssuer.and the oﬂer of the Notes is
only evarlableon the .basls of.the oombrnatron of these- Flnel Terms and the Offenng Clrcular The..
Notes will be issued on the termis.of -these Final: Terms read together with the Offering Circular.
Each Issuer accepts responsibility'for' the information contairied in these 'Final Terms which -when °
read together with, the pfl‘enng Circular, conterns all mformetron that |s rpaterial in, he context of _
the, Jssue of the Notes. The Offenng c:mula: rs available for ;vrewrng at, and oop:es may be
obternedfrom Rabobenk Nededandgat{:roesetaan 18 3521 C& Utrecht the Netherlando and the,
pnncrparomoe in England 'of the Arranger and of the Paying Agent in Luvtembourg end Amsterdam

"u"c. a et s L e inana; RO b MR B '," A RIS Fra B DIXTRR Yort "‘i; '.*:-=r.‘::'l Cl
'oin (R T s S SO R S TR R U T Lot

Eaeh pot'entrelclitvestot' ‘in.the Notee n;\uet-dt;tenmne the suttabilrty of. thet rnvestment rn hght ‘of its:-
own icircumstanceés. A potential investor:should: not invest-in ‘Notes which- are ‘tiomplexfﬁnancral
mstrumente unlegs it | hes the expertr)se (e|ther \elone ot wrth a ﬁnanqal advtser) to evaluate hog(the
Notes w1ll perfoqn under chengrng condiﬁons the resultmg eﬁedspn the value pf the notes end

......

the rmpact this: mvestment@rrtl have on the potentral rnvestor's overall« investment portfolro

Vet e oo < . . far L ey
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;-'tl."?" Issuer~ ..t N AL L Rl T ?'-’Cdbperetreve Ceritrdle RaifteiSen-
IR BN O I R I A P B BoerenleenbankBA (Raoo‘bananederrand)
T L SenesNumber Cagaaa TR
(@) Tranche Number B 1 _ o
Spectﬁed CurrencyorCurrencres  Euo(EURY) - .
4 i ‘AggregeteNommarAtnount o e T
) i Series: D B v o o i EUR 11,317,000
"®" " Tranche: Fo 5"""“", - ’-”.,"";._‘EUR11317000 o
5. Issue Pnoe R 100 percent ofthe Specrﬁed Denomtnahon )
"6, Specified Dengmination,, - 1. iy (EUR1000. T L
7. () IssueDate:’’’” BRI - 31-January 2008 ‘
(i) interest Commencement Date (if. | Not Applicable
drfferentfromme tssue Dete) T )
8.  Maturity Date: ' 31 January 2015, subject to the timely receipt of

the redemption proceeds of Entity A and Entity B.
In case these redemption proceeds are received

after 31 January 2015, the Maturity Date will be




. W

Domestic Note: (if Domestic Note, there

the first Business Day that is reasonably
practicable for payment after the receipt of these
proceeds, but In no event later than 28 February
2015. . - ‘

9. No .
' will be no gross-up for withholding tax) N
10. Interest Basis: o Not Applicable
11. Redemption/Payment Basis: - Equity Linked Redemption
42. Change of Interest or Redemption/ Not Applicable
Payment Basis: -
413. Put/Call Options: } Not Applicable
14. ()  Stalusofthe Notes: Senior o
(i)  Date approval for issuance of NotApplicable - '~ '
: Notes obtained: - . , A
16. Method of distribution: .. Non-syndicated
PROVISIONS RELATING TO INTE_E_E_ST (IF ANY) PAYABLE .
16. Fixed Rate Note Provisions Not Applicable L
- 47. Flogting Rate Provisions Not Applicable
18. Zero Coupon Note Provisions =~ NotApplicable o
19. Index Linked Interest Note Provisions NotApplicable ~ ' "~
20. Equity Linked Interest Note Provislons  NotApplicable” ~ * ~-"""*" '
21. Dual Currency Note Provisions ' ' Not Applicable- e '
" PROVISIONS RELATING TO REDEMPTION R A
22. Cali Option PR NotApplicable <t - T
23. Put Option NotApplicable
24, Final Redemption Amount (all Notes Not Applicable
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note :
25. Final Redemption Amount (Equity Apblieeble’,. su‘;bjei;f to Appendix |
Linked Redemption Notes) T ‘
(i) Underlying Securities and/or Meané shar'_e'é in Eﬁfity A and/or Entiiy B as

Formula for calculating the Equity
Linked Redemption Amount:

@)  Calculation Agent responsible for

defined in Appendix 1.

Equity Linked Redémption Amount means the
Redamption Amaunt as defined in Appendix |

Robeco Institutional Asset Management B.V.

calculating the Equity Linked Cooisingel 120, Rotterdam, The Netherlands
. Redemption Amount _ S
(it} Basket: Not Applicable
(v)  Determination Date for The date on which the final Official Note Value is
determining the Equity Linked determined which is expected to be on or around
4 -




: (v}' .. '

(vi)
(vii)
(viii)
(ix)
{x)
(i)
{xii)
(i)
(xiv)
(xv)
(xvi)
{xevii)
(vii)
(xix)
(xx)
{oxi)
(i)

{xxiii)

(xxiv)
(xxv)

(00vi)

- Gocvii

Redemption Amount 30 January 2015
Underlying Securities ﬁmo_unt: Not Applicable
Valuation Time: - Not Applicable
Equity Valuation Date: Means the last Business Day of December 2014
Presentation Date: = . Mot Applicable o
Company: See Appendix |
ISIN Code/Common Code: - Not Applicable
Business Centre: Not Applicable ‘
Clearing System: A Not Applicable . ,
Potential Adjustment IEve_n! A'pglicagy_e_
Merger Event: o Applicable
Tender Offer. = Applicable STt
Nationalisation; _ e e Apb;lwbid “' - _
Detisng: NotAppicable” "
Insolvency: w’ Applicable ’(, ( N T ‘
Additional Disruption Events: NotApphcable e Qe -
Change in Law '" 1-‘ P r";'?p"'“b!e.-f:‘-- L R S
Conversion Right .., ., NotApplicable , .o, i i = ¢
Raeverse Conversion Riéht Not,qul'iqgnlgl A
Clearing system through which Not Appiicable TR
Undertying Securities Amount
may be delivered upon - '
redemption: e
Exchange: NotAplecabIe N G
Related Exchange(s): NotAppllcable c S
Physmal Settlement by delivery of Not Applicable .
Undenylng Securities Amount: ‘ p
Such other Mdmonal terms or Ses Appendix | o
provisions : as may be requtred
(xxvm) Dellvery Agent: - Not Applicable, |
26. -Flnal Reﬁqmpﬂon Amount (tndex Not Applicable

Llnkod Redemptlon Notos)
27. Earty Redempt!on Amount

(i)

Early Redemphon Amount(s) of
each Note payable on redemption
for taxation reasons (Condition

7(c)) or an event of default

{Condition 13) and/or the method

Means an amount equal to the Minimum
Redemption Amount increased by a sumlus
amount, if any, relating to the unwinding of the
hedging positions related to the Notes. For the
avoidance of doubt, the amount obtained when




of calculating the same (if

required or if different from that ~ -

set out in the Conditions):

() Redemption for taxation reasons
permutted on days other than
" Interest Payment Dates -
' (Condlhon T(c)) Toas

. i . "(iiij'j Unmatured Coupons to beoome

A

GENERAL PROVISIONS APPLICABLE TO THE NOTES . -

28.

29,
177V other special provisions relating to

- 30,

31.

. void upon early redempuon
,(Bearer Notes only) (Condrtton
M) L

“i{iv) -Eary Redemptnon Amount of

.- ...8ach Note payable on:edempuon

e foitotmng Nationalisation, Delisting

o Insolvoncy (Condlhon 7(9)) or

,',‘an Addltlonai Dlsruptlon Event

" (Condition 7(h)) or an Index
Modification, Index Canceliation
or index Disruption (Condition
7(i)) and/or a Merger Event or
Tender Offer (Condition 8(c)):

Form of Notes LR

. [Ee
Vot . e e

Financial Centre{s) (Condtﬁon 10(h)) or

' payment dates:

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and dates
on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any} of failure to pay,
including any right of the issuer to forfeit
the Notes and interest due on late
payment:

multiplying the Buffer, as defined in Appendix |,
with the Specified Denomination calculated on the
date on which Condition 7(c) and/ or Condition 13

. has occurred, will be deducted from any such

surplus amount; -
No

Not Applicable

Means an amount equal to the then current net
asset value of the Notes as calculated by the
Calculation Agent in its sole discretion. For the
avoidance of doubt, the amount obtained when
multiplying the Buffer with the Specified
Denomination calculated on the date on whlch
Condition 7{g) has occumed,’ and any‘’costs
associated. with. the unwinding of the hedging
positions reiated-to the Notes, will be deducted
from such.amount;; - , ..y

VT D it

Beare: thas R Tl T

*. Temporary Global Note- exchangaable fora

permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
speaﬁed in the permanent Global Note *-

Amsterdam Condition 10(h) A applies ~ -
No

Not Applicable




32. Details relating to instaiment Notes: .

Amount of each.instalment, date on which . . .

‘-'.\.

fss. ' Applicable T?Eﬁ&éﬁéﬁipﬁpﬁg ;;,
39. Additional selling restrictions: . . ...

40. Subscription period:
GENERAL

41. Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a);

The aggregate principal amount of Notes
issued has been translated into Euro at

the rate of 1, producing a sum of (for
Notes not denominated in Euro):

In the case of Notes listed on Eurclist by
Euronext Amsterdam N.V.:

42.

Not Applicahle .

R el
H .

- each.payment.is to be made: ., - L
133, ' ‘Redenomination, renominalisation and Not Applicable
reconventioning provisions =~ < U
34. Consolidation provisions: Not Appllcable
A Coan bl ’
35, Other terms or special conditions; So Iong as Bearer Notes are represented by a
permanent Global Note and the permanent Global
_Note is held on behalf of Eumclear Clearstream,
Luxembourg or any other cleanng system,
not\mlhsianding Condlhon 17 notices to
* Notéholders may be given by delivery of the
relevant notice to that cleanng system for
PANLTI H Joihwe communijcation:by. it to_entitied accountholders.
| cEh o TE "‘:_‘."“ e “‘_ ne "‘"'I"‘; T "-Any nbﬂbe"thﬁs delwéred to that clearing system
o :-‘ nEL R E ~~-.-£r_\ Oat7l f-‘ ¥ “ighall bé’deémedtb havi’ been given to the
R 1 e (I T 0 Gunnr Noteholdbrs bn the’ day &h Which that notice is
W om o [t LSt ory '::l."-\:.l.. [ dB”Verédtbthe deaﬂﬂg system
won AT R L O 3 i
CDISTRIBUTION ., . 2, (00 sy oo . st -
0 R syndmted ‘haimes'and <5 'Not App?ieabie- f et
“"addresses of Managefs ands n e T T
undemmtmg commifriems: R s .‘"_!;, whiy ek el
(i)  Stabilising Manager(s) (if any): - Not Applicable™™ ™ 1+ 8l ixif 1. b B0
(i)  Managers' Commissioii: 1 #% Not Applicable EEE L A ST
37" It non-syndlcated name and addms of Robeco Direct N.V., Coolsingel 120, Rotterdam,
Sl 3 Degler: vt Sl InTHT E The Netherlands

D Rules
| Appllcable

’ Except for the Netherlands the Notes may not be
offered to the public within the European
Economic Area

T

Not App[ilc:able,."_' o

thApptic@ble' -

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

1 Lstng .

(N Listing:

(i} Admission to Trading:

None
No application for admission (o trgding has been
made AR .

!

(i} . Estimate of total expenses Not Applicable
related to admission to trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd.. AA+

As defined by Moody's, an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch, an AA+ rating
means that the Notes are judged to be of a very high
credit quality and denote expeciations of low credit
risk. It indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foreseeable events. As defined by
Standard & Poor's, an AAA rating means that the
Notes have the highest rafing assigned by Standard &
Poor's and that the issuer's capacity to mest ils
financial commitment ¢n the obligation is extremely
strong.

3 Notlification

Not Applicable

4 Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular and save for any fees payable to the Dealer, so far as
the Issuer is aware, no person involved in the offer of the Notes has an interest material to the

offer.

The Dealer has the intention to pay an upfront distribution fee to distributors of up to 0.50 percent
of the Specified Denomination of the Notes sctd through such distributor up to an amount of EUR
10,417,000 and an upfront distribution fee of 2.00 percent of the Specified Denomination of the
Notes sold through such distributor for the amount in excess of EUR 10,417,000, and an annual
fee of up to 0.50 percent on the exposure to the underlying investment strategies.

5 Reasons for the offer, estimated net proceeds and total expenses

0] Reasons for the offer:

General corporate purposes




(i)  Estimated net proceeds EUR 11,317,000
(iii) Estimated total expenses: _ "Npt Applic:a}blle
6 Yiald [Fixed Rate Notes Only) ;

Not Applicable

7 Historic Intarest rates (Floatirgg Rats Notes only)

Not Applicable e T T Lo -

8 Performance of index/formula, explanation of effect.on value of investment and
associated risks and other Information conceming the- underlying (Index-Linked
Notes only)

Not Applicable
9 Performance of rate[s] of exchange and explanation of eﬂ'ecthoﬁ ‘value of
investment (Dual Currency Notes only)

Ty

! AT T . .
foud [ PL P-T

Not Applicable

10 Performance of underlying, explanation.of effect on value of:iavestment and .-
assoclated risks and Iinformation concerning the underlying-(Equity-Linked: Notes

only)
Povheeac

Both the Prospectus and the Offering Memorandum are at request.-in"at]imjted -number, .free of
charge available at the office of the Dealer.

PR R RS

11 Operational information

() Intended to be held In a manner  Not Applicable e s
which would allow Eurosystem ST
eligibility:
(i)  ISIN Code: XS0343669262
iii) Common Code: 034366926
(iv) Fondscode: Not Applicable
(v)  German WKN-code: Not Applicable )
(vi) - Private Placement number Not Applicable

(vil)y  Any clearing system(s) other Not Applicable
than Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

10



{i) The Depository Trust
Company

(vii)  Delivery:

{ix) Names and addresses of
additional Paying/ Delivery
Agen(s) (if any):

{x) Names (and addresses) of

Calculation Agent(s) (if different

from Cotperatieve Centrale

. .Raiffeisen-Boerenleenbank B.A.
' '(Rabobank International)) : .1

General

{H Time period during which the

> nffer is open:. TR TR

{ii) Description of the application
process:

(iii)*. - Description‘of-possibilityto :zo" =
.- reduce:subgicriptions: 1y sl

(iv) Manner for refunding excess

.~ amount paid:by:applicants:. = 1= £

v) Minimum and/or maximum
amount of application:

“Not Applicable

‘Deiivery against payment

Not Applicable

Robeco Inéﬁtuﬁoﬁél Asset Ivianagemant
Coolsingel 120, Rotterdam, The Netherlands

ceors eb oo

Not Applicable
- T s .5 - . 1"
R S TR P VIV SO TR

Not Applicable
Not Applicable ~ ¢ - b Bate
N U SR IR AT LI S h

Not Applicable

Not Applicable

(vi) Mathod and time limit for paying  Not Applicable

up the securities and for delivery

of the securities:

(viiy  Manner and date in which
results of the offer are to be
made public:

(viii)  Procedure for exercise of any

right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

Not Applicable

Not Applicable

11




1.

interpretation and Definltions
Unless the context otherwise' fequires, tarms ‘and expressions used herein or in the
Conditions and which are not defined herein or in the Conditions shall have the respective
meanings given to them in the Prospectus of Robeco- Sage Capital Intemationa! I, Ltd
(EUR), dated April 2007, and the Amended and Restated Offering Memorandum dated 16
July 2004 and the Supplemental Offering Memoranda dated 22 December 2006 of
Robeco Multl Market SPC Segregated Portfoho Sertes D .

B [y

The followmg terms shall have the followmg meamng d P

“Aggregate Halrcut Daduction” maans a percentage imposed eccording to Schedule |,
due to the oocunence of any of the events Izsted thereon .

L 7] t

A e ¢ sam e IR

. “Allocatlon A!gorithm Mahager” means Robeoo Bank Ho!dmg {a trade hamie of Robeoo

Dlrect‘N V)

2 "Bcnd Floot” Means, at'any Business Day, the present value of the Memmum

-~ -1 T - ) _— o, ot ! » el It
-.,gn,_,_.“_"" P R T T AR T S P 30 Y PR

-----

i Applicable Interost'Rate™ means, ‘0n .any Business' Day, in-case the Cash Componant is
a positive value: the then applicable funding level of Robecb Direct N:V. (the “Funding
Level") minus 25 basis points per annum (ACT/380), or in case the Cash Component isa
negative value: the Funding LeVel plis 25 basis points per anrium (ACT/360). -

_ Thé'current-Funding Leve! is equal to one (1) ménth Eribor. The Alioéation Algontrm
Manager shall have the sole discretion to changa the’ Fuinding Léve! in ¢ase of a revision of
thefundmgrateofRobeooDirectNV o
Redemption Amount of each Note as calculated by the Allocation Algorithm Managar in its
sole digcretion. The value shall be based on the offer 3|de of the relavant fundmg rate in

.‘,EUR ofthe lssuer. R

E “luffer" means an amount ca!culated in aocordance wﬂh the fo!lowmg formula

-"O,C"(l-“T) L
‘ 36547 B

* Where:

'C* means three percent (3%); and

' “T" means the actual number of days which have elapsed smoe. but excluding, lhe Issue
Date; -

“Cash Component” means, on any Business Day, the value of a notional depdéli facility
per Note provided by the Allocation Algorithm Manager (based on pnnclpal and accrued

- interest).

The value of the Cash Component wil} accrue on a da:ly basis with the Applicable Interest

- ‘Rate. The value of the Cash Component will decrease on a daily basns with the Gap Risk

Fee and the Management Fee.

For the avoidance of doubt, any amount receivable or payable (e.g. as a result ofa
redemption of shares of Entity A or B}, will be incorporated in the value of the Cash
Component but no interest will accrue on this. :

12
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¢

The value of the Cash Component shall be calculated by the Afiocation Algorithm Manager
in its sole discretion;

“Distance” means, on any Business Day the Underlying Unit Value divided by the
Specified Denomination minus the Bond Floor minus the Buffer as mlculated by the
Allocation Algorithm Manager in its sole discretion; | . .

“Downward Exposure Adjustment Entlty A" mears, as of any Business Day. the higher
o'- H '," ’_,..1_‘5—".lr|_" ;_ . C

. ) Holding Amount Entity A minus Scheduléd Holdmg Amount Enuty A and
" 1) zero. o _ R e T A

“Entity A" means Robeco- Sage Cap:tal Intemahonal II Ltd (EUR) a Cayman Islands
exempted company; work i R L Eeirener oo TR

. "Entity A Final Redemption Date’, means 31 Deoember 2014;. PR
i v, il

“Entity A Redemptlon Observaﬂon Date” msans any Busmess Day falling two Bus!ness
,Days priorto 85 calendar.days before the last Business:Day of each quamer

“Entity A Subscription Observation Date” means Any Busmess Day falllng 7 Busmass
Days before the last Buginess Day of each monthy; o5 rnisin "cogaall i ez

- “Entity.B? mpans Robeco.Mutti. MarketSPC.,Segregated Portfoho Series.D., an entity

establsshedinmeCayman-lslands. o g i 1 el e e s leon s
R S s e -”.n 1y :

“WEntity B, Flnal Redompﬂon th,e means 31,December. 2014, DT

“Exposure Adjustment Entity B” means, as of any Busnnass Day,: Sgheduled Holdmg
Amount Entlty,B,m{nus Hdd"!g Amoqnt Enut}‘B 2, 20 {;-.'ﬂ TRt ‘\: L

“Gap rlsk Fee” means 1% p.a. on the sum of ﬁ&mlngL"Mount Entty A and Holdmg
Amount Entity; By calculgted (ACTISBS),and taken out: of me Cash -Component.en a daily
- basis; » - -g_:_- s

&:. -.‘;u-..'.:._ SIS ﬁ-}‘! ‘-. |a :.~:..

Ly s e et e
“Holdlng Amount Entlty A" means as of any Buslness Day aﬂer the Inmal Investment
Date, Holding Amount Entity A on the previcus Business Day multiplied by the Indicative
Return Factor Entity.A; plus any Upward Exposure Adjustment Entity A and minus any
Downward Exposure Adjustment Entity A, that have become efrectwe aocortling to the
Allocation Process since the previous Business Day; e P ARSI

“Hoiding Amount Entity B” means as of any Business Day aﬂer the Initial lnvesiment
Date, Holding Amount Entity B on the previous Business Day multiplied by the Indieetjve
Return.Factor Entity B,.and plus or minus any Exposure Adjustments. Entity B that have
become effective aocordmg to the Allocation Process since the previous Busmess Day;

, “initial investment Date” means 1 February 2008; . Cam e mes % e

“lnterost Rate Sump means a synthetic mterest rate swap \Mth a notlonal amour;t equal
to fifty percent (50%) of the nominal amount per Note, where 6 month's Eurlbor (ACT/360)
is paid on a semi-annual basis and a fixed rate (equal to the 7 year's EUR Swap rate on or
~ around the lssua Date) is.received on a semu-annual basis (30/360) approximately , with

'~ an effectivé date equal o the Issue Date and with a termination date equal to the last
Business Day of December 2014;

“Indicative Retum Factor Entlty A" means, as of any Business Day, the indicative NAV
of Entity A as of that Business Day (determined by the Allocation Algorithm Manager in its
sole discretion) divided by the indicative NAV of Entity A as of the previous Business Day
{determined by the Allocation Algorithm Manager in its sole discretion),

13



“Indicative Retum Factor Entity B “means as of any Busmess Day, the indicative NAV
of Entity B as of that Business Day (determined by the Allocation Algorrthm Manager in its
sole discretion) divided by the indicative NAV of Ent:ty B as of the prewous Business Day
{determined by the Allocation Algorithm Manager In its sole discretion);

" “Knock-out Event” means an event that occurs in case of (i) the Distance falling below a
teve! of four and a half percent (4.5%), or (ii) any of the events listed in Schedule Il. In such
case, the Scheduled Holding Amount Entity A and Scheduled Holding Amount Entity B
shall be set at zero for the remainder of the life of the Notes;

“Management Fee” means 0.40% p.a. on the Specified Denomination, calculated
(ACTI365) and laken out of the Cash COmponent on a daily, basis; L N

"Maximum Total Targat Atlocatlon" means 180% or the Underlying UnIt Valus '.

s "Mlnlmum Redemiption’ Amount" means 100% of the Spectﬁed Denomunahcn of the
relevant Note;
“NAV" means fet asset ;a!ue e e 5 "."' S ' :
"Oﬁtc_tai ﬁote Value”.m means- the ofﬁcual month end value as. calculated by the Calculahon
Agent.in its sole discretion. The Offidial Note Value shalt be. based on the. oﬂicial values of
the componenls oompnsmg the Undeﬂylng Umt; Hif: .

“Redempﬂon Amount” means for each Note subject to thb dcourence of a Knock out
Event (after’ whlch the Knock-out Redemphcn Amount will be' payable ‘gt maturity), the
higher of. .
R BT T
() The Official Note Value of 31 December 2014, whereby the Cash Component is .
- sadjusted:for any accrued interest-or borrowing costs'and Management Fee in‘accordance
with its terms in the-period starting, and including, 1. January 2015 and ‘ending on, but
excluding, the Matunty Date as calculated by the Calculat:on Agent in ms sols dlscretuon
and e . W
(u) The Mmtmum Redempuon Amount o ) _
"Segmgated Portt'ol!o D Mumplo" means three (3) as at clo.,e of any Busmess Day.
subject to any adjustments in accordance with the Supplemental Offering Memorandum
dated 22 December 2006 in respact of Segregated Portfotlo D of Robeco Multi Market
SPC corresponding to the Class D ordlnary shares C

"Schedu!ed Entlty A Multiple” means 4.5, subject to the occunence of a Knock-cut '
Event;

"Schedutad Holding Amount Entity A” means, on any Busmess Day. subject to the
ocaurence of & Kneck-out Event and subject to a8 minimum of zero, the lower of. ..

(i} (Distance — the Aggregate Haircut Deduction) * 2/3 * Schedu|ed Entity A Mult:ple, and
(il) Maxlmum Total Target Allocation * 75%

' “Scheduled Holding Amount Enmy B” rneans on any Busmess Day sub}ect to tha
occurrence of a Knock-out Event and subject to a minimum of zero, the lower of:

(i) Distance * 1/3

{ii) the quotient of {a) Maximum Total Target Allocation * 26%, and (b) Segregated Portfolro
D Multiple; and

{iif) Distance minus the quotient of (a) Helding Amount Entity A, and (b) Scheduled Entity A
Multiple;

“Underlying Unit Value® means, as of any Busingss Day, the sum of:

14



i

() . Holding Amount Entity A as of that Business Day, .. - | E

{ii) ©  Holding Amotint Eiitity B a$ of that Business Day;

{jii) the value of the Cash Component as df that Business Day. and

(iv) the valtie of the Interest Rate Swap asof that Business Day,‘ R

“Upward Exposure Adjustment Entity. A" means, as of any Business Day, the higher of:
it

i) Scheduled Holdmg Amount Entrty A mmus Holdmg A.mount Entity A and 27 1ia

ii} zero; "

o e s e T hewawn ! s

. . N f e IR . .o t o s
oMy st :. '1'l. M L, -}";-, s . e S N

quukllty
There is no guarantee that a secondary markat for te Notes will develop, Even if Sicha

market should develop there c3n be no assurance as to the volume;of transactjons on that
market. The Dealer may act as one of the parhcapante on such a market. When the Dealer
is the purchasing party on such.a market it may. apply. an.exit fee with.respect to the Notes
as set ouit In'the scheduie hereaftef (the “Exit Feo™): RS

.--x"u4 Sy

Transaction occurring: woan]| - ExitFee sy
On or prior to 31 January 2009 3.00%
| .On or. prior to 31 January 2010. but after 31 January 2009......{ ... * -:22.87%( i~ i3

On of prior to 31 January 2011 but after 31 January 2010 - Lo <2.44% i 100

On or prior to 31 January 2012 but after 31-January 2041 .id-cnin =57 1% 21

On or prior to 31 January 2013 but after 31 January 2012 1.29%
.On or priorto-31 January 2014 but after 3t January,zm;; S O88%
After-31 January 2014 : ST AT TR AR SO et MR | . R I
ey g el
Allocatlon Process
IR R BRI PRI e a BN |( I\-: dir \ LI ”{"‘qui:f.f

‘\.l

- On the Inltlal Investment Date the amount allocated to Entity Aand: Enh‘ty’B will. be as

Observatlon Date

celculate_d by.the Allocation Algorithm Manager in its sole discretion:: 1 : i) 1 i

- It is expected that on the Initial Investment Date Holding Amount Entrty A will. bg: 1

approximately 65% and that Holding Amount Entity B wﬂl be appmximately 7%. '-'- w

R IS P T, f?.‘.l'h'tt\_\,
At any Entity A Redemption Observation Date, the Allocatlon Algorithm Manager will
determine the Downward Exposure Ad;ustment Enhty Aand the Exposure Adjustment

o EntltyB LT T l.,".: S h : KL AR

'-1.\:-.: v e e

' Wlth respect to Entity A, if so requnred the Atlocatxon Algonthm Manager mll on a best

effort basis, ascertain that Holding Amount Entity A will be reduced by the Downward

. Exposure Adjustment Entity A per the first possible redemption date of Entity A.:- = .

With respect to Entity B, if so required, the Allocation Algorithm Manager will, on a best
effort basis ascertain that Holding Amount Entity B will be adjusted by the Exposure™
Adjustment Entity B as soon as is reasonably practical after the Entity A Redemption::

e . -.-". ',

'At any Entity A Subscriptlon Observatlon Dat:e the Allocatlon Algorithm Manager wiII

determine the Upward Exposure Adjustment Entity A and Exposure Adjustment Entity B.
With respect to Entity A, if so required, the Allocation Algorithm Manager will, on a.best
effort basis, ascertain that Holding Amount Entity A will be increased by the Upward
Exposure Adjustment Entity A per the first possible subscription date of Entity A.

. With respect to Entity B, if so required, the Allocation Algorithm Manager will, en a best

effort basis ascertain that Holkding Amount Entity B will be adjusted by the Exposure
Adjustment Entity B as soon as is reasonably practical after the Entity A Subscription
Observation Date.
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In respect of the Final Redemption Date, the total Holding Amount Entity A and Holding
Amount Entity B will be:redeemed by the Allocation Algorithm Manager.

- LV T

. Knock-outEvent =~ > B

Following the occurrence of a Knock-out Event the Noteholder will receive at maturity an
amount equal to the Minimum Redem:ption Amount increased by a surplus amount, if any,
relating to the unwinding of the hedging positions related to the Notes, and decreased by
- tha Management Fees for the felevant pericd between the occurrence of the Knock-out

Event and the Maturity Date (the “Knock-out Redemption Amount”). Under no
circumstance will the Knock-out Redemption Amount be less than the Minimum
Redemption Amount.

R



SCHEDULE |: HAIRCUT DEDUCTION SCHEDULE =, | .,
"Investment Test Report” means the investment test report provided by the Fund Manager of

Entity A to the Allocation Algorithm Manager from time to time as described in this- Haircut
Deduction Schedule;

-

*Fund Manager’ means Robeco Investment Management, lnc o

"Official Entny A NAV" means the aggregate ofﬁcsal net asset value of the shares of Enbty A, as
calculated by the adrnmistrator of Enmy A.. o

LY b ores o
R A B TR FRERA

Inveatment Tests and Reporting Requirements

The Allocation Algorithm Manager will monitor compliance with the following tests (the
"Investment Tests").

In the event of non-compliance with any of the Investment Tests, the Allccation Algorithm
Manager, will determine the "Aggregate Haircut Deduction” which is the aggregate of all
applicable haircut deductions applied in accordance with the tables set out below (each a "Halrcut
Deduction”).

The Aliocation Algorithm Manager may, in its sole discretion, decide to waive any particular
Haircut Deduction, in which case (i) such Haircut Deduction shall not be applied as described in
the immediately following paragraph and (i) such Haircut Deduction shall not be included in the
determination of the Aggregate Haircut Deduction.

Each Haircut Deduction will operate by: {a) the immediate imposition of the specified haircut where
a requirement is satisfied with; and (b) a subsequent haircut imposed at the level specified and by
reference to the factor by which the requirement has not been satisfied. There is no cap on, or
maximum number of, Haircut Deductions that ¢an be applied.

Strategy Diversification

Max. per cent. of Halrcut Deduction
Strategy Official Entity A

NAV
Active Trading 80 per cant. 2 per cent. +1 per cent. per § per cent. excess
Event Driven 50 per cant, 2 per cent. +1 per cent. per 5 per cent. excess
Long/Short Equity 60 per cent. 2 per cent. +1 per cent. per 5 per cant. excess
Diversification by Manager

Constraint Haircut Deduction
Minimum number of Managers in 10 x {1 - Cash 3 per cent. + 1 per cent. per manager
portfoiio per cent.) batow the Constraint
Max per cent. to the Manager with 20 per cent. 3 per cent. + 1 per cent. per 5 per cent.
the largest allocation Excess
Max per cent. allocated to the 3 35 per cent. 3 per cent. + 1 per cent. per 5 per cent
Managers with the aggregate largest excess
allocation
17




"Cash per cent’ means the amount of cash held by Entity A from time to time, expressed as a
percentage of the Official Entity A NAV. For the avoidance of doubt, the use of leverage in Entity
A, if any, should be oonsrdered as negatrve cash.. e i

Hedge Fund Diversification
S " | Constraint " |- Halreut Deduction
Minimum number of funds A5x(1-Cash .| 1percent. +2 percent perfund below
o pércent)’ the Constraint -
Max per cent. in any fund | 10percent | [.1percent + 1 percent. per 2 per cent.
B o, DN o - . EXGBSS .
Max per'cent. inr the 10 largast funds | 85 per cent: 2percent, +1 per oent per 3 per cent.
s oveoar L hexoess o
qudrty Proﬁla {9xc!udmg Cash percent) R I L A A S e
brea e U R R o o
. . Mlnlmum quuldlty Ptoﬂle _ Halrcut, Deductlon ;s
30 cglendar Qayg. oo | Opereent .. . o4 3 per cent..+ 1 per oent per5 per cent.
B M CT .. ,.| Shorfall
<=3 Months 50percent. - - =i 13 percefit +1 per ¢ént. per 5 per cent.
. CLL ymes . ,shorrfaq . i
<= SMonths ‘oo le0percent. ' ' U173 percent+1peroentper5 percenL
RS Ty D Dl T, 7 et Shoﬁfaﬂ
<=12 Months 90percent F .~ o W1 3 per.cent. + 1 percant-per 5 per cent,
Shortfall
- “on Biper cent " 1 per oent per 5 per cent.

< =24 Monthg

Pap et

Py

T,

100 percent. - 7y T

S

: shortfa!l

oes "‘;.

“Minimum Liquidity Profite” means the longer of (i) the frequency spe&rﬁ‘e'd,'lrri a he'dge‘ fund's
pmspecws or cther subscription documents (including side letters);-and (ii} the notice perlod ie.

the minimum time from receipt of the redemption notice to the redemption date.

Volatility Profile .

. b
A L o "

Maximum Volatility Profile

Halreut Deduétion

6m-Rolling Volatility

10 per cent.

2 per cent. per 1 per ceht. excess

"Gm-Ro!llng Volaﬂlity‘ means the annualized volatility of the darly returns senes (denved from the
daily estrmated net asset value of shares of Entity A) using a six months romng wmdow ”
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"\ . SCHEDULE KNOCK-OUT EVENTS

The occurrence of any of the following events will constitute a "Knock-out Event" rf not wawed by
the Allocation Algorithm Manager acting in its sole discretion:

1. the Allocation Algorithm Manager is unable to purchase or redeem such sharee of Entrty A
as a result of suspension as descnbed |n the Enuty A Pmspectus or )

AT

2. the Fund Manager ceeses tobe aﬂiliated wlth the Allocatlon Algonthm Manager or

3. ' there is, in the event that the Fund Manager oeases to be affi lleted wrth the Allocatlon
Algorithm Manager, in the sole opinion of the Allocation Algorithm Manager, a material

, -change, to the composition, organization; or. management pf Entity ‘A, .including, .but not .
_limited to, to, the departure of key personnel; or

4, any of the investment manager, the administrator or custodian of Entity A is replaced, -
__unless, in the sole oprmon of the. Alloeqtron Algonthm Manager, the relevant replacement .
~__is an individual or group of: mdnnduala who! or.a oorpor:ateentlly_wmd'r [is or.are. reputable :
* 9 and experienced intheir ﬁeld and satisfy the compliance, due drligenee and ‘otfiet control
proeedures of the Allomtron Algonthm Manager, or

sae nm b TN, '
Arsenss T HTE

5._ there is a change tfo any of 1lhe main investment objecqves. ;nsk profile or jnvestment
" guidelings of Entity A’ (as.detajled in the Entity A Prospectus) whict], in the sole oplmon of .
.the Allecation-Algorithm Manager is of a material nature; or.y.: - - o -

6., .the.activities of. Entity -A or. oi_lt_e :mvestment manager-are under review by any regulatory: :
__body to whose rules it is subject for reagons of any alleged material wrongdoing, material _
breach of any rule or any regu la'aon or other srmllar reason; or

i . 3 RIS I b LA e at e et et B
7.¢ Entity A Is eupereeded or replaced by a suecessor fund follomng a merger orwsrmﬂar
eventor <t 0 : -

8. any of the investment manager, the administrator or custodian of Entity '“'K'Ieéée';a’rif"'
- - license or has any matenai reguletory authorzatron revoked or: removed for-whatever

- -reason,or - - - ,_,l._'; ;“- -’ -,_ :
’ 9 -" ' the AIlocatron Algonthm Manager has not received other than for reasons of a techmell or,

* operational nature, all of the mfonnation that Entity Ai is requued to delnrerto the Allocahon
Algorithm Manager as egreed between the Allocation Algortthm Manager and the
investment manager of Enfity A, and such non-receipt has not been cured within 10
Business Days; or

10. the aggregate assets under the management of Entity A fall below USD 20,000,000.

The occurrence of any of the following events will directly constitute a Knock-out Event, without the
possibility of being waived by the Allocation Algorithm Manager:

1. Entity A ceases to exist or a petition is made for its winding up, adminisfration or
liquidation; or

2 An Instruction for compulsory redemption of the shares of the [Underlying Fund) has bean
issued by the Fund Manager or the administrator of Entity A.
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From: Ortelli, U (Umberto)

Sent: 01 February 2008 18:47

To: Kiewiet, EJ (Erik Jan) :

Cc: Tosini, L (Laura), Radaelli, L (Lorenzo)
Subject: 6007 - questions report 1731 (revised)
Dear Jan,

sorry for the delay.

Unfortunately the coincidence of the amount of current year corporate tax provision
and the previous year corporate tax payment carried us to made a mistake
in the deferred taxes and current year tax provision reporting:

Deferred taxes
Financials - Form 1001l code 1001 27 02 from 39k to 684k
1001 30 01 from 1.495k to 850k

1720 Report code 1001 309940 from 1.495k to 850k
code 17203099999 from 1.495k to 850k
code 1720 30 99032 from 645k to 0Ok
code 17203099045 from 1.495k to 850k
code 1720 30 99622 from 1.495k to 850k
code 1720 3099619 from 1.495k to 850k
code 1720 27 99999 from 38k to 684k
code 172027 02031 from Ok to 645k
code 1720 3099032 from 645k to Ok
code 172027 02045 from 39k to 684k

General provision:
1731 Report code 1731032023 from -2.396kto Ok

Have a nice week end.

U
From: Kiewiet, EJ (Erik Jan)
Sent: 01 February 2008 14:53
To: Ortelli, U (Umberto}
Subject: PW: 6007 - questions report 1731
Umberto,

Please would you have also a look to the questions below

Regards

Erik Jan

From: Kiewiet, £) (Erik Jan)

Sent: 29 January 2008 11:56

To: Ortelli, U (Umberto)

Cc: Radaelli, L (Lorenzo)
Subject: 6007 - questions report 1731
Umberto

Thank you for report 1731. However | have some questions. See attachment. There are some reconciliation
differences between report 1720 and report 1731. Because of this | attached also an example sheet.
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. -

(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
{a codiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1849A

TRANCHE NO: 1
JPY34,000,000,000 Floating Rate Notes 2008 due 27 August 2009

Issue Price; 99.845 per cent.

Barclays Capital

The date of these Final Terms is 25 February 2008



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the 'Offering Circular) dated May 14, 2007 which constitute a base
prospectus for the purposes of the Prospectus Directive (Directive 2003171IEC) (the ‘Prospectus
Directive'). This document constitutes the Final Terms of the Notes described herein for the puUrposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular, as
so supplemented. Full information on the Issuer and the offer of the Noles is only available on the
basis of the combination of these Fina! Terms and the Offering Circular. The Notes will bé issued on
the terms of these Final Terms:read together with: the -Offering: Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains all information that is matenai in the oontext of the issue of the Notes. The
Offering Circular is available for viewing at, and OOPIBS may be obmmed from, Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands andthe principal office in England of the Arranger
and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse. lu.

1 AR ;

Each potential investor in the Notes must determine the suitability of that mvestment in light of

its own circumstances. A potential. investor should not invest in Notes which aré complex
financial Instruments unless it has, the expertise (either alone or with a financial adviser) to
evaluate how the No:es w:ll perform under .changing condlt:ons the resulting effects on the
value oi the notes and tha |mpact thls investment will have on the potential investor's overall
investment portfollo s

P ) N [ - . s - - -
AT PR R VR 3 PACILE LA

Y dssuers 't TYe - it. o Coperatieve Centrale Ralffeisen-
WERITIE TRV P v Boerenleenbank B.A. (Rabobank
o Bttt Nedertand)
2 ¢ "() "Series’ Number TR T qgdgAr e T
L (u) Tranche Number L . | 1 T
' ”'Specrﬁed Clrency or Currencies: ~ Japanese Yen (JPY)
4 Aggregate Nominal Amount; ‘ i
)  Series: | JPY34,000,000,000
() Tranche: JPY34,000,000,000
5 Issue Price: - _ _ 100.00 per cent. of the Aggregate Nommal
Amount
6 Specified Denominations: _ JPY10,000_.000
7 {i Issue Date: ‘ 27 February 2008
(i) interest Commencement Date: Not Applicable _
8 Maturity Date: Specified lﬁterest Péyme_nt Date falling in or
nearest August 2009
9 Domestic Note: (if Domestic Note, there  No

will be no gross-up for withholding tax)




10 Interest Basis: 3 month JPY-LIBOR-BBA Floating Rate
(further particulars specified below)

1 Redemption/Payment Basis: * - Redemption at par
12 Change of interestor . . ' ', ’ I“NotApphcab!e

. Redemplion/Payment Basis: eyt
13 * Put/Call Options: . ¢ .o -0 i - : :‘;.-. o NotAppllcabIe
14, (). Stawsoftne Notes | o “;”Semlor c

*(ii} = Date approval .for. fssuance of No;Appllcable ‘

e Notas Obtalned DI Cy e _ .

15 . Method ofdlstnbutlon ‘A '!"”“ Non-synd:cated’:"_ Lo
PROVISIONS RELATING-TO tNTEﬁﬁs:r (l.I;J'\NY’)- T e e
PAYABLE L AL EEET ST AR, e T e
16. lead Rate ‘bl?t'e Prov;saons it ey Not Applicable U L
47 "5 Floaunénat;Pmismns 4 ‘ A;Jpl1¢;ablet\:,a ke
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(ix}

ey .

(i

{iii)

(iv)

)

(vi}
(vii)

(vili)

b *‘.{i s

Interest Penod(s)

Specified Interest Payment : -
Dates:

LR 6oL Gl

Business Day Convention:

Business Centre(s) (Condmon

way R

" Manner'in which 'thé-Rate(s) of

Interest isfare to be determined:
Interest Period Date(s): ~ '
Party responsible for calculating

the Rate(s) of Interest and .,
Interest Amount(s) (nf not the

- Caleulation Agent)

Screen Rate Determmatlon
(Condition 1(a)}.

ISDA Determination (Condition 1{a}):

P The penéd bégmmng 0n (and inctudlng) the

S gl clarag e iy

153ue Da'te 4nd’ endlng dn (but ekcluding) .
"thd first Specified” ntérast’ Paymbnl Date

and each successive period ‘beginning on”

(and including) a

Payment Date and ending..on (bul

Specified

interest

excluding} the next succeeding Specified

Interest Payment Date

Quarterly, on every 27.February, 27 May, 27
August and 27 November in each year,
commencing from and- including 27 May
2008.up to and inctuding the Maturity Date

Modified  Following,

Convention

London
1SDA Determination

Not Applicable
Not Applicable

Not Applicable

Appilicable

. -Business .

Day

t




18
19

20 .
21 -

- Floating Rate Option:

- Designated Maturity:

- Reset Date:

- ISDA Definitions: (if
different from those set
out in the Conditions)

(x) Margin(s):

(i) Minimum Rate of Interest; .

(xiiy Maximum Rate of Interest:

(xii} Day Count Fraction (Condition
1(a)):

(xiv) Rate Muttipliers "~~~ =" "'

(xv)  Fall back provisions, rounding
provisions, denominator and
any other terms relating to the
method of calculating interest on
Floating Rate Notes, if different
from those set cut in the
Conditions:

Zero Coupon Note Provisions .

Index Linked Interest Note Provisions

Equity Linked, Interest Note Provisions

" Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option >+
Put-Option -

Fina! Redemption Amount {all Notes
except Equity Linked Redemption Notes

and Index Linked Redemption Notes) of -

Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index Linked
Redemption Notes)

Early Redemption Amount
(i) Early Redemption Amouni(s) of

JPY—L!BOR-EBA

Whereby Telerate Page 3750 is replaced
-+ with Reuters Screen LIBORO1

" Three month

Two Business :days before start of the
relevant.Interest Period

Not'Applicable

Yo

« Not Applicable

Ao e

SR AL N AR
Not Applicable . ., .. .
Not Applicable S
Actial/360, adjusted - . 2 o

oo

Not Applicablé *
I ANC TN

e e L3 . -

NotApplicable . - . =, -
AR IR IRS SR Tl RS 4

T I F e A L

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable ™ -

JPY 10,000,000 per Note of ~
JPY 10,000,000 Specified Denomination

Not Applicable

Not Applicable



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

(ii)

(i}

(iv)

each Note payable on
redemption for taxation reasons
(Condition 7(c)} or.an event of
default (Condition 13) and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):
Redemption for taxation réasons
permitted on days other than
Interest Payment Dates
{Condition 7{c)):

Unmatured Coupons fo become
void upon early redemptlon ,
{Bearer Notes only) (Condmon
10{f)): slese grieey

Early Redemption Amount of*
each Note payable on
redemption pursuant o, .
Condition 7{g) or an Addltlonal
Disruption Event (Condition 7
(h}, or an Index Modification,
Index Cancellation or Index
Disruption (Condition 7 {i})

and/or a Merger Event or Tender . © .~

Offer (Condition 8 (c)):

Form of Notes

New Global Notes

Financial Centre(s) (Condition 10¢(h)} or
other special provnsnons relatlng to

. _payment dates

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and
dates on which such Talons mature):

As sét out in the Conditions

. No-.
o
R
-3 e
Yes.‘.' buor
¢ PR ) ! ’a
- > ] PO .\ !s. .\
ok,
Voo
Not Applicable ,
TR oy o h
CERUTLD D ALY rn b
L Kb SRV BT R Ta SR T

Bearer Notes -

No

temporary Global Note exchangeable for a * -
.which  is -~

permanent  Global. .- Note
exchangeable for Deflmtwe Notes in the
limited  circumstances specified” in ‘the ¥ -
permanent Global Note "

London, TARGET and Tokyo, subject to
Condition 10(h)(B)

I

No



3 Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late. .
payment:

32 Details relating to Instalment Notes:
Amount of each instaiment, date on
which each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions.

34 Consolidation provisions:. ; -

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and

addresses of Managers:
{ii) Stabilising Manager (if any):
(iii) Managers’ Commission:

a7 if non-syndicated, name and address of
Dealer:

338 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

a Additional steps that may only be taken

following approval by an Extraordinary
Resolution in accordance with Condition

ooy T

Not Applicable

Not Applicable

Not Applicable

-, Not Applicable

So long as Bearer Notes are represented
by a permanent Global Note and the
permanent Global Note iskheldon behalf of
Euroclear, Clearstream, Luxémbourg or-any
other clearing system, rotwithstanding
Condition 17, notices to Noteholders may
be given by delivery of the relevant notice
to that clearing system for communication
by it to entitled accountholders. Any notice
thus delivered to that clearing system shall
be deemed to have been given to the
Noteholders on the day on which that
nofice is delivered to the clearing system.

Not Applicable

Not Applicable
Not Applicable

Barclays Bank PLC

5 The North Colonnade
Canary Wharf

London E14 4BB
United Kingdom

D Rules
Not Applicable
Not Applicabie

Not Applicable




14(a):

42 The aggregate principal amount of_ Euro 215,220,000
Notes issued has been transiated into :
Euro at the rate of 0.006330 producing
a sum of (for Notes not denominated in o
Euroy. B S BT

43 in the case of Notes listed on Eurolist NotApplicable
by Euronext Amsterdam N.V.

RESPONSIBILITY -

The Issuer accepts ﬁs sibility for the information contained in these Final Terms.. ™

LA DoeragIates
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PART.B — OTHER INFORMATION,

1 Listing .
{i) Listing: Luxembourg

(i) Admission to Trading: . - ¥~ Application has been made for the Notes to
TR be-admitted to tradmg on Luxembourg Stock |
' .Exchange v with effect from 27 February 2008 '

(i)  Estimate of total expenses. ... Eurc 885,-5. . .
related to admission to trading: e e e

2 Ratings SR
Rating: The Notes 16 be isstied have been rated:

S&P: AAA

Moody's: Aaa
T FitehRatings Lt T A

As deﬁned by Standard & Poors an AAA
ratlng ‘means ‘that the Notes have the
Newsf highest -rating ' assigned by. Standard & .,
Poor's and that the Issuer’s capacity to meet
its financial commitment on the obligation is
extremely strong As deﬁned by Moodfs an
Aaa rating means that the Notes are judged
Core s ! to be of the highest-quality; with minimal ..
credit risk. As defined by Fitch an AA+ rating
means that the Notes are judged tobeofa
very high credit’ quahty and  denote © -
expecxatlons of low credit nsk and this
indicates very strong capacity for payment
of financial - commitients and is not
significantly vulnerable” to foreseeable
events.

T
!

3 Interests of natural and legal persons involved in the Issue

Save as disclosed in the Qffering Circular, so far as the Issuer is aware, no person mvolve-d inthe
offer of the Notes has an interest material to the offer.

4 Operational information
(i) intended to be held in @ manner which No

would allow Eurosystem eligibility:
(i) ISIN Code: XS0348348060
(i) Common Code: 034834806
(iv) Fondscode: Not Applicable
{v) German WKN-code: Not Applicable



{vi) Private Placement number:

(vii) Any clearing system(s)-other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(viii) Celivery. "~

(ix} | ‘Names. and addresses of addltnonal or

’ other Paying IDe!Wery Agént(s) (lf any):

{x) Names (and addresses) of Calculation
Agent(s) (if different from Cobperatieve
Centrale Raiffeisen-Boerenleenbank

Ba. (Rabopaﬁnﬁ nggx:nqtignq!)_) P

5 General B '

(i) Time period during which gt:u? gff‘e:r‘i_g:_
open ) h

(ii) Descnpt[on of the appllcat:on proéess:

(iii} * t Description of possibility fo reduce i

t subscnptlons S e e st 2
w " Mannér fdf’ refuhdmg ex::e'sz; amount pald
' by applscanté i .

v Mmlmum and!on maximum, amount of
appllcatlon N L e

vy .| Method and tlme lsmtt for paymg up the

e secuntles Iand for dellvery of the
o secuntles - .
. R a3 M ~ A b ' ; .:_

(vii} -. Manner and date in. whtch results of the
offer ara to be:made public: ;

{viii} Procedure for exercise of any right of pre-

emption, the negotiability of subscription
. nghts and the treatment of subscnpt:on
rlghus not exerciséd;

Not Applicable
Not Applicable. .

Delivery against payment.

Not Applicable

R

Not Apphcable

L PR R ER S

Not Appticable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

END




