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Cynthia Carroll, Chist Executive, said:

“In my first year as Chief Executive, | am pleased to report a record financial performance by Anglo American.
We achieved our highaest ever operating profit of $10.1 billion and underlying eamings of $5.8 billion, with
continued strong cash generation. The strength of our performance was due to improved production velumas
of terrous metals, copper and zinc, an increased focus on operational discipline and a continuation of the
supportive trading environmaent.

The year under review has seen a combination of strategic restructuring and a period of building from a
position of strength, including the identification and execution of apportunities to drive new growth and value.

We have a tramendous $41 on pipeling of projects approved and under consideration across our three
commodity businesses — precious, base metals and butks — which, with our leading track record of delivery,
will generate significant profitable growth for Anglo American, both in the near and medium term. 2008 will
also see our planned expansions delivering signrficant new production in iron ore and coal.

We have made good sirategic progress in 2067, The demerger of Mandi was successfully completed in early
July and in August we announced our dacision 10 sell Tarmac, our construction materials business. We also
realised in excess of $2.9 billion by reducing our stake in AngloGoid Ashanti to 16.6% by the year end.

We approved a number of significant projects during the year, including the $1.7 on Los Bronces copper
expansion in Chile and the $505 million Zondagsfontein coal project in South Africa. In addition, we made
several substantial acquisitions, further extending our geegraphic reach — the 50% stake in the Pabble copper
project in Alaska, the Michiguillay copper project in Peru, 70% of the Foxlaigh coal mine in Australia and 49%
of the Minas-Rio iron ore project in Brazit. As we announced in fanuary, wa are now in negotiations to
acguire control of the Minas-Rio project and a 70% stake in the Amapa iron ore mine, marking a major
advancement in our iron ore grawth strategy.

Our restructuring programme is almost complate and we are focused on the operational improvements that
will be delivered by our asset optimisation programme and the cultural change that we are implementing
across the Group. Together, these initiatives are beginning to drive superior operating performance,
substantial procurement benefits and Group-wide cost savings.

The Group achieved cost savings of $380 million in synergies, efficiencies and procurement. The mining
industry continues to experience significant cost pressures across the supply chain, including freight,
transportation, fuel and consumables. In spite of these cost pressures, growth in cash costs for tha lotal
Group was limited to 4% above inflation. Two major cost saving exercises were launched in tha year; the
introduction of three regional shared service centrés each covering financae, information technology and
human resourcas tocated in South Africa, Latin America and Asia Pacdic and the move to a centralised
procurement programma to maximise the benefits of being a global operater — initial estimates are that $1
billion in annualised procurement and shared services savings will be achieved in 3 years.

2007 also marked a tumning point in our approach to safety. Our historic fatality and injury record has basn
unaccaptable and | believe strongly that optimally run businesses have good safety records. We have
launched a series of initiatives to drive consistant safety messages and practices across our business.
Significant early progress is being made and | expect our operatiens to build on this momentum in 2008,

In terms of the outlook, Anglo American’'s position as a focused mining company with a clear strategy and
unigue position in platinum group metals and diamonds enables us to benefit from the ongoing strong global
environment for commodities as wa accelerate the realisation of cur exciting growth prospects.”

Review of 2007

Financial results

Anglo American's total Group underlying eamings ware a record $5 8 billion for the year as continued streng
metal pricas reflected the favourable trading envirenment for the Group's key commodities ang volumes
improved in most commodities. Oparating profit from the Group's core operations was 12% higher than in
2006 at $8.9 billion,

Strong contributions came from Base Metals, Platinum, Ferrous Metals’ core businesses and Industrial
Minerals, which all achieved record operating profit in the year. Coal racorded lower opearating profit due to a
sharp reduclion in contribution from Coal Australia, due to port and rail infrastructure constraints experienced
in the industry, necessilating stockpiles and slowing ©f production resulting in higher demurrage charges, the
impact of the appreciation of local currency egainst the US dollar and lower sales prices. The centributions
from both Papar and Packaging and Gold were lower than the prior year due to the demerger of Mondi in
early July and the reduction of the Group's sharehalding in AngloGold Ashanti from 41.6% to 16.6% during
Qctober.

Base Metals generated a record operating profit of $4,338 million (49% of Anglo American's total operating
profit from cora operations), up 11%, due to increased copper, zinc and phosphate fertiliser production and
higher nickel, lead, niobium and fertiliser prices.

Platinum reported record operating profit of $2,697 million (30% of Anglo Amaerican's total operating profit
from core opsrations), up 12%, due to a significantly achiaved for the basket of metals sokd and
the weaker average rand in relation to the US dollar, partially offse! by higher costs and lower refined
production,

Ferrous Metals' operating profit increased 5% o $1,432 million, with operating profit from its core businesses
increasing by 58% to $1,210 million, {14% of Anglo American's total operating profit from core operations),
mainly dus to higher iron ore and manganese prices, partially ofisel by the loss of contribution, following their
disposal, from Kumba non-iron ore and Highveld.

Coal recorded oparating profit of $614 million {7% of Anglo American's total operating prefit from its core
operations}, 29% lower than the prior year, ¢ue 1o a significant reduction in Australia’s contribution, with por
and rail constraints which reduced sales, the adverse impact of the appreciation of local currency against the
US$ dollar and lower average metallurgical coal prices. Despite the port and rail constraints experienced in
Australia, production at the Australian mines was over 25 million tonnes, 3% above the prior year.

Diamonds recorded attributable operating profit of $484 millon (5% of Angko Amarnican's total operating profi
from core operations), up 5% on 2006, principally due to higher earmings from joint ventures and a modast
increase in the price of damonds.

Industrial Minerals saw a significant improvemant in its operating profit, up 38% (exchiding benefit from
exchange rate movemants) at $474 million due n part to disciplined margin management and favourable
demand in certain sectors,

Gold's contribution to total Group cperating profit declined 57% to $202 million due to the reduction of the
Group’s shareholding in AngloGold Ashanti fram 41.6% 10 17.3% on 2 October, combined with the benefit of
consolidating AngioGold Ashanti as a subsidiary for four months in 2006. At 31 December 2007 the Group's
shareholding in AngloGold Ashanti was 16.6%.

Paper and Packaging's contribution to total Group operating profit declined to $324 miflion, a decrease of
32%, due to the demerger of Mondi in earty July 2007.
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Acqu ns to fuel

During 2007, Anglo American was active in identifying and successfully acquiring major new projects,
particularty in iron ore and capper.

In iron ore, considerable progress was made towards achieving the aim of becoming a significant player in the
global seaborme iron ore trade through the acquisition, in July, of @ 49% stake the MMX Minas-Rio iron ore
project in Brazil, for an effective price of $1.15 billion, plus 8 potential payment of up to $600 million # cartain
critaria are met. Furthermore, in January 2008, Anglo American arnounced that it was in negotiations over a
transaction in which it would acquire control of tha Minas-Rio project and a 70% stake in the Amap4 iron ore
mine, for approximately $5.5 billion, if we acquire 100% of the interests held by MMX in these assets. The
rasource statermants for Minas-Rio and Amap4 are currently being updated.

In April, the acquisition of the Michiquillay copper project in nerthem Peru for a staged cash investment of
n was announced, with potential production of up to 300 000 tpa. Mich
undeveloped copper deposits in the workd. This s Anglo American's second major investment in Peru where
the feasibility study for Quelavece copper deposit in the south of the country is at an advanced stage.

In July, a 50% staka in the Pebble copper project in Alaska was acquired for a staged cash investment of
$1.425 billion. The key assets of the project, which is co-owned by Northem Dynasty Minerals, are its opan-pit
Pobble West copper-gold-metybdenum depuosit and the deepar and higher-grade Pebble East deposit.

In both Peru and Alaska, a kay priority is to build supportive relatienships with local communities, consistent
with Angle American's policy of developing and cperating projects to the highest social and environmental
standards and to promote development that is truly sustainable.

Close to year and, the acquisition of a 70% interest in the Foxleigh coal mine in Australia, for $620 million was
announced, further supporting Anglo Amarican’s coal ambitions.

Further out still, Anglo American is studying several energy schemes in alkance with various inlernational
partners. Prominent among thasa are ihe Monash project in Australia te convert brown coal to ultra-clean
diesel and the Xiwan project in China that is examining the feasibility of converting coal to gas, fuels and
chemicals.

Qutlook

The glaobal economic outlook for 2008 is clouded by uncertainty. While it seems clear that US economic
activity will be weaker in 2008 than in recent years, it is lass ¢lear how econemic growth will be affected in the
rest of the world, especially in those emerging markets whose growth has bean largely responsible for the
strong demand that has underpinned commuodity prices. In South Africa, the electrical power supply preblems
are causing disruption 10 mining oparations across the country. At present, it is difficult to accurately forecast
thve medium term impact of power shortages on Angle Amaerican’s businesses. Anglc American is working
with Eskom and the Scuth African government to implement solutions.

Globat commodity demand remains strong and seems likely to remain so throughout 2008. Global
commodity supply continues to be constrained by skills shorlages, rising captal and operating costs, konger
parmitting processes and strong éxchange rates in many of the countries where key cperations are iocated.
Industry inventories are therefore likely to remain jow and continue to underpin prices.

For further information, please contact:

United Kingdom

Anna Poulter, Investor Relations
Tel: +44 (0)20 7966 2155

James Wyatt-Tilby, Media Relations
Tel: +44 (0)20 7968 8759

South Africa

Pranill Ramchander, Media Relations
Tel: +27 {0)11 638 2592

Notes to editors;

Anglo American ple 5 one of the workd's largest mining and natural resource groups. With its subsidiaries,
joint ventures and associales, it is a global leader in platinum group metals and diamonds, with significant
interests in coal, base and ferrous metals, as well as an industrial minerals business and a stake in AngloGold
Ashanti. The Group is geographically diverse, with operations in Africa, Europe, South and North America,
Australia and Asia. (www.anglcamearican.co. uk

Webcast of pr ._
A live webcast of the m::cw_ results presentation, starting at 10.00am UK time on 20 February, can be
accessed through the Anglo American website at www angl erican.co.uk.

Pictures:

High resolution images can be downloaded by the media &1 www.vismedia.co.uk

Note: Throughout this press release §' denotes Uniled States dodlars and 'cents’ refers to United States cents: operating profil includes
associgtes’ operating profit, & before speciai items and remeasurements and refers fa continuing operations unless otherwise stated;
special items and remessuraments are defined i nole 8, results of discontinued operations are preseniad in _._So 14 and underlying
eamings are calcutated &s set oul in nate 9 1o 1he finandial . Undertying ings refers 1o c lons unless
otherwise stated. EBITDA is operaling profil before special lems and remeasurements, depreciation and n_._..oa.ua_n_. in subsidianes
and joint ventures and share of EBITDA of associates and refers to continuing operatigns uniess otherwise stated. EBITDA is reconciled
1o cash inflows from operations and to tolal profit from operstions and associates in note 13 to the financial information.




o1

"UOTRRLLIORA RUEL 341 0 £ 90U 805

109 i) SUOJa) INLAIUCD = TIBIO0SEE LUDY BLICOU) JRU J0 WELS
" £33 TRRLIIGERIR pUB Sual (Eoeds /05R) TSIl Anourpy
(oog) fcos) {SUMUMLNSEALA DU SN [RIFadS JaYE) RSUGKD X&) anoL
! 1] o SHAUIQINERALA DuuBw
(o {s2} {QUSLAMSIALIAI QIK00) SIS0 SNEBIL TN
t413 1 (] o sirsodsip uo Baxd 1ay
@ gor) (o FUSAINSERUR) PUT SUDY [Bpeds BURLINNO
ore Ti0's sucnziede Bmnuuoa
— SIUMLMNSHAUL PUB Sy [moads wojeq i wiay yoxd dunesedsd ..,
1P 0} Doy A J USGK] GARY SOANRIEALIOD
ZE9'6 sLi'ol NoJS) {10} — SiUBWBMNSEdW) pUB
swe) |maeds eiojeq sejercosse Buipnpw yosd Buneiado dnoug
PPE 929 SUONEads penUcosIP — 53U WeINSEa LB pUE
Swey [eseds esojeq seleizosse Buipniou oid Bunesedo dnos
818's 08g9'e suonesedo Suinuguod — sjuswasnNseswel pue
$tweY [eeds eiojeq sajeesse Buipniown yyoud Bunesado dnoiny
L 29§ dnos |Blo) — ($) eseys Jad sbuwee Jiseg
0L0 St sugiesedo penunuodsip — (§) aueys Jed sBuuee oiseg
IS'E o'y suonesedo Bunuuco — (§) sueys Jed sBulliee oiseg
9Bl's rot'l dnGIgy (@10}
~ giepjoyeieys Anbe o) s|qBINgUNE JeRA |RIUBUY 8L} JO) W0ld
LEQL alo'z SUCBIed0 PenuUIoTsIp
~ §18p|CUBIBYS Alinbe 0) e|qBINGLYE JEBA |BIDUBUIL BU] 10 0L
erl's 6Z'9 suoneledo Buinunuos
— s1epjoyeleys Alnbe o) 8|QBINALNE JESA [BIDUBUY BU} IO} JJ0Id
(922 {rcal $15850}U1 AQLIOUIY
5Z6's 8ZV'e suoneiado BUINUIUCD — JEBK (BIDUBLI BU) JOj 1j0Id
{8152) {£89'Z) @sLedxe X2) eLwaou]
Evr'g 1Ze'e xe) 020389 oI
62 [.74 SINRWRINERIWR) PuUR Sue) eoads Bunuew 4
oL {51} SJUBWEINEEBWES pUB SWOY [B1dads 8108 £1500 @IUBLY JBN
PSS 626'8 £0J21D0$$Y puB suonesedo wouy woud || )
£09 181 (p SUONRIBAS Buinuuod — $81BISCSSE WOJ) 8WODUI 18U J0 SIBYS
997 o siesodsip ue joud 18N
Py ziT'e stunuea juiol pue seuripisqns woy Joud Buteiedy
113 ] sjusWweInseews bulesedg
{pzP) [1%74) swey jeveds Buteiedo
abo's gis'e SIUBLISINSEBILA) PUB SWe) [Biceds aioeq youd Bunemedp
w9002 260 |LE 100Z 290 1€ ol §
pepUa IRB A popus see ) 3 | &, g

'S, WS d PUR [@1U 0 joedsel ul Alejnoged
‘voliw Zoe'Le o1 Bujuncwe sesud peseesow wol sBuiies Buikpepun uo Peye [EPyBueg Juesyubis
B SEM DI{] ‘IBjlop SN &y 1sulede serdueLnd uesdoing uieLED Jo WIBUBAS By WOy pejysUBq SudiEsAdo
S{BJOUIN [BLISNDY) JEJICP UBHBNSNY PUE |B9) uBliZEsq "osed ueny) ebuons ey Aq 1osyo sam siy) yBnoye
‘pUBI Y to) sele) ebesase Jaxeem Woly pejyeusq synses Buneledd uoliw fz$ Ag sBuwes BuiAuspun
peroedwi Aeanisod suewesow AUBUng '900Z W 22 '9H Ui peliedwon 6o 2y Jo e1e) ebueyoxe ebelase ue
Yua sk Joud ey ypam pesedwiod Jejjop g ol isuieBe Aybis peusyeem efRIGAR UO PURJ UBDLSY LINOS 84|
“dnosgy ey jo Ausiaalp aiydeiBosd euyy 0 Bume seinuaum jo fjeura B AQ peousnyur 88 §HNse) §,dnoI9 syl

SMNE FRINgo ERenm Imeq BUnunued B U Do setsd WIS S dnoir) Iy AL |EDUTLG s InoyBineay] .

|esodsip uo ¥osd uolw peZe @ Bulrieusd ‘arexx] o seIRYS Ul JUSURSBAUI B} JO [Bsadsip
-ued ey pug pieaybiH Ul BuipjoyesBys %2 62 Bululewes ey) Jo j8sodsip uo Lo Op|$ JOo Woud teu ey
S8pNPUL 000z UBL) sBubiy uoiiiw JCg SBM 'SBIBIS0SER BUIDNIT ‘UdIUM LIOIHILL pg$ JO S|ESOdSIp uD youd JaN

se1B19085% 8,dnoso ey w Apmnoned ‘sefiieup jeoeds [Buoneiedo
Jeybiy Ag 1esyo Ajued ‘sjesodsip wo Jyoid 19U W 8SBBIIU| UB PUB JUBLIEIBIS 88ANNIBXJ JBIYD By} Ut puB
QACQE PASSNISIP SR '§)NSBI [Buoesedo Buoss o AuIBi BBIE|B) BEBSOU BUY IBSA Joud BUYy U1 USHIW AL 'SE
s peIad o BolIW #EZ'SS 01 %8°Z AQ PESBRIOW SIUSWEINSBRLWG) PUB SWBY |BIDeds Jaye Jeek By) 10 I0kd

SLORRISI0 PATMLOOSID 0] BUTEAI SUNOLE Ajr 1e}

£L'E orr dnoin o) - [§) ewys
1E0 Tz’ suowedo penunuUOISIp — (§] SURLS Ji
Zre L'y suopiedo Bujnupuos - (§) aueys Jed sBupuse Bulipepun
1ir's [T7X] dnoug) @y - sbupuwe Bulyepup
Fa1] veZ
8L0'S Lir's suofwisdo Sumnuguos - sBupwiwe Bukuepun
[€)] (53] 66JBI00888 BUIpnjouUl
SJUBLUBINERBLUGI PUB SLIS) (BiDads UO §18B.8IUI AILIOUIL paje|ay
{gg) 18 sejenosse Buipnoul SlUGLAMSESLE) PUB LB jBeds Us xe)
i») (s2) someasep abpey-uou uo sued jeu pesieeIUN
(o) 14 saueys gouaejesd sieeg ag uo (uieBysso) aBueyaxy
seE10sse Buipnioul siusweunseaws) Bunuewy
+ - swey moeds Bumnueuly
{tpp) (rer) selenosse Buipnpu sjesodsip uo joud 1oy
{5¢) (z) sejen0ssR Buipnpul sluswainsesws) Bullessdn
st 1171 seeicosse Buipnjoul sweyl [eneds Bunaiedp
Brl'S rez's s5apioya eys Aunbe o) e|qEINGUIE JEBA [BIOURLY BU) Joj old
IODZ oea 1e  LOOT 200 IS uojjjjw §
pepus Jee papus Jee ) sBujuwme Bujdpepun

‘suonesado panuuosstp se usmoys ese BuBeord pue Jeded pue ueysy ploooBuy ylog o
siiNse) el %591 $BM QUBYSY Pie9olBuy u Buipioyeseys s,dnouD B /00T 16QWEI8QT LE IV I8QOID0 Z Uo
%E'LL 01 %91 WO AURYSY PIe0ibuy w Buipjoyeieys £.dnoug ay) jo uononpal ey pue Anr AUee U1 Ipuap
0 1eBuswap ay o} 8np Jeek Joud By} URL] JoMO| RIBM UBYSY PIODC|BUY pue BubBered pur Jeded \jog wol
sUONNQIUO3 Byl 'sedud Se|ES JBMO| PUR AJUSLIND [BD0| 0] BAIEIS) JB(IOP S WBeM B JO JPeduwl By) 5B (oM
se 'safueys afeunwep JayBiy ul Buiinses ‘uonanpoid jo Buimojs pue sejidyoois Bujersseseu SlUBNSUOS |1B3
pue od jo pedwl 8yl AG UBAUD SBM SI1UY]  UCHNGLIUGSD § BHBIISHY Ul uononped Juedpubis e oy enp sBuwues
Buidpepun semo| pepsones [BOD LOOT W sediki PUOWEID Ul SSBE.OUl [SepOW B PUB SeimuaA juio! woy
swoow teutiiy Bunsepe) Ajediouud Jeed Joud auy uey) Jeytiy slem sieeg e 12 sBuiuee BuiAuepun "esBeOLL
ay) 0} PAINQUILCY Osje suohesedo B0 uoy pue Suiz 'leddos 1@ sewnioA peseeru] sBuwes Buripapun
dnousy W BSBAIAUI QU} JOf JRAUD WRW QU] SJaM '8J0 UOJ DUB WNIZOU ‘PEEL MO ‘(S NDd) sew dnosb
wnuged ey 10} Jenaned w Jeek ey W pesiead seoud Jeybid 'sieeg eQ woy uounQuue BuoIis B BB jleMm
$B S[eJauy [BLISNPU| pug SBESHUISRY BIOD S[EIBJN SNOLBS 'WNNB]d 'S|@1epy 8seg U0y SUNQUILOS PJoDs)
M "UoIpiW 7/ p'GE Pel)Blo) s1seq Buinunuos e uo sBunuee BulApspun dnud) op p§ Giem ereys sad sBuwes
Buipepun ‘sucnesedo panujuoasip woy synses Bupnpu 'siseq dnorg [Eo) B U 9002 Yum pereduwos
¥%TZ JO GSEOOUI UB ‘gL pE B0 JBBA BY) Jo) s1s8q Buinuiuod B uo eubys Jed sbuiwes ButApepun dnalgy

JSlnse) dnous JO MBJAG) [R|DURULS




Towards the front of this press relaase, refarence has bean madse to core continuing operations. QOperations
considered core to the Group are Base Metals, Platinum, Ferrous Metals' core businesses {Kumba tron Ore,
Scaw Metals, Samancor and Minas-Rio), Coal and Diamonds. The table below reconciles operating profit
from core and other operations to total Group operating profit.

Operating profit Year ended Year ended
$ million 3% Dec 2007 31 Dec 2008
Base Metals 4,338 3.897
Platinum 2,697 2,398
Ferrous Metals — core businesses'” 1,210 763
Ceal 614 862
Diamonds 484 463
Corporate and Exploration {449) {408)
QOperating profit including associates before special tems and

remeasuremants — core continuing operations 8,094 7.974
fndustrial Minerals 474 N7
Ferrous Metals — other businesses'’ 222 597
Operating profit including associates before spacial items and

remeasurements — continuing operations 9,590 8,888
Operating profit including associates before special items and

remaasurgmants — discontinued operations 526 944
Operating prefit including associates before speciat items and

remeasurements — total Group 10,116 9832

™ See Ferrous Melals and Industries operations review

Special items &nd remeasurement charges

Year ended Year ended
¥ Dec 2007 31 Dac 2006™
Excluding Excluding
4 million assoclates  Associates Total associates  Associates Totat
Operating specil 251y 82 WAL (@z4) 349 (458)
EIms.

Operating [] 3 2 18 17 35
rameasurements
Cperating special
#ems and {248) {468] {T11) {406) (1N (423)
rameasurements
" Comparatives have been adj 16 exclude amounts relating 1o discontinued cperations

Opseratng special tems and remeasuremsents, including asscciates, amounted to $711 m
3653 on oparating special charges in respect of impairments, restructurings and mine and cperation
closures, including a $434 million impairment relating to the Group's share of an impairment of De Beers'
Canadian assets, $153 million impairment against certain Coal Australia assets, and a combined impairment
and restructuring charge relating to cerfain non-core assets 1o be sokd and other assets to be restructured at
Industrial Minerals of $43 miMon.

Net profit on sale of operations, including associates, amounted to $484 on (2006 $447 ion), and is
mainly a result of the profit on disposal of the remaining 29.2% shareholding in Highveld ($140 million} and
the part-dispesal of the investment in shares in Exxaro generating a $234 million profit on disposal.

Financing remeasuraments, including asscciates, are made up of unrealised net gains of $28 million on non-
hedge derivatives and a $3 million foreign exchange loss on De Beers dolar preference shares heid by a
rand denominated entity.

The De Beers US doflar preference shares hald by a rand functional currency entity are tlassified as ‘financial
assel investments’ and are ratranslated at each penod end. The resulling rand:l$ dollar foreign exchange
gains and iosses are reported through the income statement as a remeasurement charge.

Discontinusd operations

©n 2 July 2007 the Paper and Packaging business was demerged from the Group by way of a dividend in
specie paid to shareholders.

On 2 October 2007 the Group sokd 67.1 million shares in AngloGold Ashanti which reduced the Group's
shargholding frem 41.6% to 17.3%. The remaining investment is accounted for as a financial asset
invastment. The Group has subsequently reduced its shareholding in AngloGold Ashanti which at 31
December 2007 was 16.6%.

Both of these operations are considered discontinued. Pleasa refer to note 16 for further details on the
demergar of Paper and Packaging and the disposal of AngloGold Ashanti.

Year ended Yaar anded
$ milllon 31 Dec 2007 31 Dec 2008
Profit for the financial year — discontinued operations M8 593
Special tems and remeasurements {17 404
Profit for the financeal year after special tems and
remesasurements— discontinued oparations 241 997
Net profit after tax on disposal and demerger of discontinued
operations 1,803 -
Total proft for the financial year — discontinued operations 2,044 9497
Minority interests — discontinued oparations {34) 40
Profit for the financial year attributable to equity shareholders —
discontinued operations 2,010 1,037

Net profit after tax on disposal and demerger of discontinued operations amounted to $1,803 million and is
principally as a resutt of the sale of §7.1 million shares in AngloGold Ashanti on 2 October 2007. Proceeds on
sale of these sharas are the major contributor to net cash inflows from nvesting activiies of giscontinuaed
operations of $2.6 billion,

Net finance costs

Net finance costs from continuing operations, excluging special itams and remeasurements of $29 millicn
gain (2006: gain of $39 million), increased from 3110 million in 2006 to $137 million. The increase reflects
higher interest costs due to the ncrease in net debt.
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Operations review 2007

In the operations review on the following pages, cperaling prefit includes associates’ operating profit and is
before special items end remeasurements unless otherwise siated. Capital expenditure relates to cash
expenditure on tangible and biological assets, Share of Group operating profit and share of Group nat
oparating assets for both 2007 and 2006, is based on continuing cperations and therefore exciudes the
contribution of Mondi and AngloGold Ashanti.

BASE METALS
$ mlllion Year ended Yozr snded
{ otherwise statsd) 31 Dot 2007 31 Dec 2006
QOperating profit 4,338 3,897
Copper 2,982 309
Nickel, Niobium, Mineral Sands and Phosphates 786 426
Zinc 654 516
Other {85) {64)
EBITDA 4,683 4,255
Net operating assets 4,989 4,599
Capital expenditure &10 315
Share of Group operating profit 45% 44%
Share of Group net operating assets 18% 22%

™ In 2007, Copebras was redassified from Industrial Minerals 1o Base Melals tc aiign with intemal management reporting.
As such, the comparative data has been reclassified.

Operating profit at Angle Base Metals reached an all time high of $4,338 million, surpassing the previous
year's record of $3,897 million. This resulted from increased copper, zinc and phosphate fertiliser production
combined with higher nickel, lead, niobium and fertiliser prices, partially offset by adverse exchange rate
movemants and further rises in the costs of energy, labour and most key consumables. Although the LME
copper price was higher than in 2006, a significant mark to market and final liquidation adjustment as at 31
December 2007 resulted in realised copper prices being very little changed from 2006,

Markots

Avarage prices {c/lb) 2007 2006
Copper 23 305
Nickel 1,688 1,095
Zinc 147 148
Lead 118 58

During 2007, the copper market was broadly in balance, with prices recovering strongly in the first half as the
Chinese resiocked, but then moved lower in the fourth quarter. Nickel ha¢ a buoyant first six months, with
very tight terminal market stocks, but weakenad materially in the second half as ongoing stainless steel
production cutbacks, grester scrap availability, substitution and increases in nickel pig-iron production all
contributed to a material built up of stock across the year. Zinc pricas weakened, particularly in the second
hatf, ewing to market concerns about the impact of increasing 2008 supply on terminal markal stocks.

QOperating performance

Copper division 2007 2006
Oparating profit ($m) 2,883 3,019
Attributable production (tonnes) 655,000 643 80O

All of the division's mines, with the exceplion of Mantos Blancos, increased preduction. In addition, Mantos
Blancos, Mantoverde and Collahuasi all successfully renegotiated collective bargaining agresments without
any disruption to the operations.

Los Bronces increased output by 2% principally due to a 14% increase in cathode production. Despite the
attributabla loss of 9,200 tonnes of production owing to the shutdown of the SAG mill number 3 (for
raplacament of its stator motor} and pianned lower oxide and sulphide grades, Collahuasi ncreased its
attributable production by 3%. El Soldado lifted production by 6%. Output from Mantoverde was marginally
up, while Mantos Blancos was affected by planned and unplanned maintenance shutdowns as weill as an
earthquake and was unable to offset the impact of lower grades with higher throughputs, leading to a
marginal production decline. Molybdenum proguction rose 8% to 4,400 tonnes, primarily as a resuft of
increases at Collahuasi. Chagres' output fell by 5% mainly due to the lower average grade of concentrate
treated. Adverse exchange rate movements and further rises in the costs of energy, labour and most kay
consumables impacted all Chilean operations,

Nickal, Niobium, Mineral Sands and Phosphates 2007 2008
Operating profit ($m) 786 426
Attributable nickel production {tennes) 25,800 26,400

Al Codemin, cutput moved up marginally, but sales were 5% lower following a slowdown in stainless steel
producer cofftake. At Catalfo, niohium production was flat, with higher mill throughput being offset by lower
metallurgical recoveries arising from a change in ore characterisation. GCopebras had a speclacular year, with
much improved prices and fertiliser sales climbing by 14% to exceed 1 million tonnes for the first time. All of
the Brazilisn operations saw costs increase as a consequence of adverse currency movemants and cost
increasas in fuel oil, aluminium powder and sulphur. Loma de Niguel's production deciined by 5% due to
heavy rains and strike action, while tonnage processed was affected by a planned maintenance stoppage and
a series of refractory and equipment failures. These also had a bearing on operaling costs which were
impacted further by numearcus cost and indirect tax increases within a fixed exchange rate and increasingly
difficull operating environment. Sales fell from 16,900 tonnes to 14 504 1onnes ansing out of a combination of
administrative delays by the Venezuelan authonties and weakening stainless stesl customer demand

The Venezuslan Ministry of Basic industries and Mining ("MIBAM") commanced administrative proceadings in
January 2007 in relation to the sixtesn nickel exploration and exploitation concessions held by the Company's
ry, Minera Loma de Niguel {"MLdN") alleging that MLAN had failed to fulfil certain conditions of its
concessions. MLdN submitied a timely response to MIBAM's administrative writ in February 2007. By means
of a seres of resolutions published in two Official Gazettes made available in January 2008, MIBAM declared
the termination of thineen of MLAN's nickel concessiens. The thirteen concessions do not include the
concassions where the current mining operations and the metallurgical facilties are located. MLUdN is in the
process of filing administrative appeals seeking the annulment of all of these resctutions and requesting that
their effects be suspended pending a final decision by MIBAM

At 31 December 2007 Angilo American's interast in the book value of MLdN, including its mineral rights, was
3616 n (as included in the Group's balance sheet). In the 12 months o December 2007, MLdN's
production and contribution te Group operating profits were respectively, 15,700 tonnes of nickel in ferronickel
and $370 million. The average price of nicket in 2007 was 1,686 c/le. As of 19 February 2008 the price of
nickel was 1,259 cflb.

Anglo American is proud of its record in Venezuela where it has invested substantial amounts in exploration
and subsequently the construction of the country's only primary nicke! producer. it is @ major contributor to
and employer in the Venszuelan economy as well a5 a significant tax payer. The oparation continues, as it
has always done, to work constructively with all stakeholders — employees, local communities and
govemment — and to the highest sustainable development, social and environmental standards.
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ounce, an increase of $802 per ounce over 2006, and includes the effect of existing long term contractusl
arrangements with some customers, entered into to support and develop the rhodium market,

Angle Platinum is at an advanced stage of regotiations to achieve mutual recognition with #s relevant
customers of structural changes to the rhodium market affecting the doltar price of the metal. The objective of
the negoliations is to move towards a contractual price for rhodium which is market related. The year also
sgw a significant increase in the prica of ruthenium following strong growth in demand, driven by s use in
hard disk drives. This new use, and its relative price insensitivity, has resulted in a structural change o the
markat.

Marksts

Current high doflar PGM market prices partly reflect the up-cycle being enjoyed by most commodities, but are
supported by strong market fundamentals, in particular for platinum, where matal supply has substantialty
bean in deficit for 11 years. Long term demand for the metal is expected to remain robust, based on
tightaning automotive emissiens legislation, bupyant demand in the relatively price resilient Chinase jewallery
market, growth in existing applications and emerging fuel cell technology.

Supplies of and demand for platinum are expected to grow and the market is expected to remain balanced
over the medium term with short term deficits associated with reduced South African output. Paltadium
demand is also expectad (o grow but, against a backdrop of increasing supply from South African expansions
on higher palladium content UG2 ore, remains adequately supplied. The increased supply of rhodium from
axpansionary aclivity should ease prassura on current prices in the longer term.

Safety

Angle Platinum remains committed to the principle of zero harm and has implementad a major shift in its
appreach to safety. In additon, steps have been implemented to align Anglo Platinum's approach to
employea safety to that adopted by the Group.

The creation of a culture in which safety standards are paramount, with effective learning from safety
incidants to ensure 'no repeats', underlies this new approach. This includes a visible, felt commitment from
leadership to eliminate harm and increase capacity to manage safety risks wharever they may occur.

Safaty as the ovemiging priority, clarty of personal and collective respensibilties and rigid and consistent
application of standards lie at the hear of the naw approach. This approach to safaty is being implemented at
all Anglo Platinum operations.

A significant deterioration in safety performance cccurred in the first half of 2007 with 18 fatal incidents, 12 of
which occurred at Rustenburg mine. A decision was laken lo suspend production at all Rustenburg shafts on
a staggered basis. Following the temporary closure of Rustenburg, senior management and other relevant
stakeholders developed a comprehensive enhanced safety improvement plan, which is being implementad
over the next three years.

In the second half of 2007, {foliowing the initial intervention, the lost time injury frequency rate at managed
operations reduced 10 1.71 compared to 2.37 in the first half of the year.

Operating performance

Equrvalent refined platinum preduction (equivalent cunces are mined ounces convertad to expacted refined
ounces) from the mines managed by Anglo Platinum and its ioint venlure partners for 2007 decreased by
167 200 ounces or 6% when compared to 2008, This was due to the intervention aimed at achieving a
significant improvement in employee safaty as well as reduced preduction efficiency following a shortage of
skilled labour, strike action at joint venturas, the unsettled labour situation associated with wage negotiations
and lower grades at Potgietersrust.
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Refined platinum production for 2007 decreased by 12% to 2.47 million cunces. Tha decrease is attributed to
the reduced production experienced in 2007 as well as the one-off release of 112,000 ounces from the
process pipeline in 2008 due to the effect of the shutdown of the Polokwane smelter in 2005.

The cash operating cost per equivalent refined piatnum ounce in rand terms increased by 34% due to
raduced production, substantial inflationary pressures including above inflation increases in wages, diese?,
yres, chemicals and steel gninding meda, costs asseciated with the safaty intervention, increassea support
costs and ramp-up costs at Mototolo and Marikana. In addition, an increase in labour complemaent to support
& planned increase in production at mining operations in 2007 further contributed to the incraase in unit costs.

Projects

The implementation of the majority of Anglo Platinum’s mining and processing projects {0 expand ard
maintain production continues on schadule. Marikana and Mototolo (which delivered its first production in the
last quarter of 2006} both increased production in 2007, adging a combined 92,800 equivalent refined
platinum cunces.

Anglo Platinum approved capital expenditure totalling §1,520 million in 2007. Major items include the
expansion of the base metals refinery plant to 33,000 tonnes per annum of contained nickel by the end of
2010, the Townlands ore replacemant project, at a capttal cost of $139 million, which will replace 70,000
ounces of refined platinum per annum from 2014, with production expected from the new Merensky and UG2
sreas at the Rustenburg Townlands shafi.

The $188 on Mainstream inert grind projects ware approved in November 2007. These projects will
improve mineral libaration and metallurgical performance within the process flow of the current concentrators,
and will resutt in an increase in PGM recovery.

The PPRust North expansion project, which will mill an additional 600,000 tonnes of ore per month, is
progressing. Commissioning of the new concentrator has commenced. The relocation of the Ga-Puka and
Ga-Sekhaolelo communities commeanced in July 2007 under the guidance of a representative task team
facilitated by the office of the Premier of Limpope,

The Amandelbult East Upper UG2 project, which will contribute an addiional 100,000 ounces of refined
ptatinum per annum by 2012, is progressing on schedule. The Rustenburg Paarcekraal 2 shaft replacement
project is in progress and is expected 1o produce 120,000 ounces of refined platinum annually by 2015,
replacing decreasing production as a result of continuing Merensky are raserve depletion.

The strong global demand for resources is placing material inflationary pressure on capital expenditura and
the ability to meel project schedules, the effact of which was experienced in the latter part of 2007. These
prassures arg likely to continue in the foreseeabie future.

Quticok

Anglo Platinum’s commitment to safety including the principle of zerc harm will continue t¢ be an area aof
foeus in 2008. The new approach to safety, together with operational difficulties, has had a material impact on
performance in 2007, which is likely ta continue in 2008 Production disruptions arising from Eskom's inability
to supply sufficient power have been experienced in 2008. Consequently, refined platinum production for
2008 is expected to ba 2.4 million cunces.

A combination of a weak dollar, robust demand for platinum and slower than antcipated supply growth is
supportive of higher US dollar prices. The autccatalyst sector remains buoyant, driven by rising European
demand for diesel vehicles and their associated catalyst and filter requirements, as well as growing Asian
automaotive production. Purchases of newly mined platinum far jewsallery manufacturing in China are holding
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Demand for Scaw's products is forecast to remain strong, driven by mining demand and infrastructure growth.
Increasing input costs will, however, place further pressure on margins.

COAL
$ million Year snded Year ended
{uniess otherwise stated) 31 Dec 2007 31 Dec 2006
Operating profit 814 862
South Africa 414 380
Australia :J 279
South America 227 227
Pruojects and corporate {38) (24)
EBITDA 882 1,082
Net operating assets 3,884 2,870
Capital expenditura 1,082 782
Share of Group operating profit 8% 10%
Share of Group net gperating assets 15% 13%
in 2007, Yang Guarry was reclassified from Induslrial Minerels io Coal 1o align wilh intemal management reporting. As

such, the comparative data has been reclassified.

Angle Coal's operating profit decreased by 29% to 3614 million. This was mainly brought about by a
disappointing performance from Australian operations, where port and rail infrastructure constraints across
the industry, lower sales prices and a 11% appreciation of the local currency against the US dollar, resuttad in
significantly lower sarnings.

During the period under review, Anglo Coal Australia has recorded en impairment of $153 million against
certain Australian cperations to reflect the latest commercial and cperational conditions relating to those
operations.

Markets

An increase in global thermal coal demand, buoyed by the influential Indian and Chinese markets and
coupled with periods of significart supply disruptions in key producing countries, resulted in a particularly
strong market in the second half of 2007. In addition to the supply fundamentals, competing energy oil and
gas prices further supported the renaissance of coal. Recently, thermal coal price indices have set new
historical highs.

In Australia, 2007 opened with a strengthenad market for thermal coal on the back of strong Asia Pactic
demand, particularly from China, which experienced a reduction in exporl tonnage and a rise in domestic
prices. Continued port congestion at Newcastle throughout the year and storm and flood events kept supply
tight and further strengthened the export thermal market. Prices steadily increased throughout the year and
are likely to remain high inte 2008. Export performance from South Africa and Colombia was steady.

Metatiurgical ceat prices tumed lower at the start of the year in the wake of the high 2006 prices that were
driven by increasing global steel demand. However, supply canstraints from Australia’'s congested Dalrympie
Bay por1, declining Russian exports, and China's net importer status, resulted in a steady price increase from
April, with prices remaining high at year end.

As mast sales in respect of both thermal and metallurgical coal are concluded for delivery some months
hence, the full value of the rising market will only be falt next year.
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Operating performance

Oparating profit from South African sourced coal was 8% hgher at $414 million, mainly because of a 10% rise
in axport prices and despite a decrease of nearly 1% in export sales volumes.

Preduction was maintained at around 59 MLt with a reduction of 0.6 ML for the trade mines being offset by a
modest increase from Eskom and domestic production, Total sales, however, declined by just over 1% to 58.7
Mt, mainly because export sales volumes were below 2006 due to poor rail performance, adverse weather
conditions at the Richards Bay Coal Terminal, together with some production issues.

Capital expenditure was $150 million higher than in 2008, the Mafube Macro and New Vaal MacWest projects
being the primary contributors of the significant increase in expansionary capital expenditure of $121 million.

Operating profit from the Australia operation fell to $9 milion. This was primarily due to lower realised prices,
unfavouratle exchange rate and higher port demurrage charges. Porl and rail infrastructure constraints
limited the ability to then offset through volume increases.

Delays in the port and rail infrastructure programme have affected the operations. Signfficantly, high value
metallurgical coal capacity allocation was reduced by 2.7 MY, on a 100% basis, and material additional ¢costs
were suffered owing to tengthening port queues. Mitigating actions have included building stockpiles,
adjusting production prefiles, securing coal sales via allernative routes, rescheduling high rate vessels and
renegotiating demurrage rates. Thermal coal prices sirengthened by 7% over 2006, however, the 2007
coking coal settlement was betow the high levels of 2006,

Operaticnal performance improvemaents were limited by infrastructure constraints for all export mines except
Dawson. The Dawson expansion project will ramg up production to achieve design rates by the end of 2008,
It incurred an operating loss during 2007 following transitional issues and a change in the mine plan

The Grasstree project at Capcoal became operational in 2007 and delivered an increase
in volumes over 2006. The full benefits of this could not be realised owing to the port constraints and
cperating shifts were reduced here and at existing operations. The Lake Lindsay project to expand cparations
at Capeoal wilt be complaeted in late 2008,

QOperating profit from Scuth America was in ling with 2006 at $227 million. Ceal sales at Cerrején increased
by 4% to 29.8 Mt as lhe expansion prejact to 32 Mtpa progressed, however operating costs also rose as a
result of the appreciation of the Colombian paso and high fuel prices. in Venezuela, sales volumes at
Carbones del Guasare were marginally ahead of 2008,

The 66%-held Peace River Coal operation in Canada began producing high quakty coking coal from the
Trend Mine at the end of 2007.

Projects

In South Africa, the $505 million Zondagsfoniein project has been approved, expected to deliver 6.6 Mipa
from 2010, The $292 million development of the Mafube Macro project is progressing well, with plant
commissioning commencing in mid-December 2007. Mafube will supply coal to Eskom and to the export
market and it is anticipated that the mine will increase tharmal coal production by a total of 5.4 Mipa, the
attributabie share baing 2.7 Mtpa.

In Australia, the expansion of the Dawson Complex to increase produclion by 5.7 Mtpa (100%) is operaticnal
and ramping ug to full design capacity and is expected to achieve design rates by the end of 2008. At
Capcoal, the Lake Lindsay development is progressing with astimated compietion during the second half of
2008 The additional production from both Dawson and Lake Lindsay will increase coal production at these
mines by approximately 9.7 Mtpa. In addition to the current deveiopments, Anglo Coal is reviewing a number
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end. Nevertheless, strong demand from China, India and the Middle East is expected, sustaining pricing for
larger and better quality diamonds.

Looking beyond 2008, De Beers i3 confident about the diamond market fundamentals. With strong growth in
the emerging markets of China, India and Russia, demand should exceed new supply with the opportunity for
future price growth. In this environment, De Beers continues 1o focus on transforming ise!f to ensure it
remains the leading company in an increasingly competitive diamond industry.

INDUSTRIAL MINERALS

$ million Year anded Year ended
{unless otherwise stated) 31 Dec 2007 31 Dec 2006
Operating profit 474 317
EBITDA 732 539
Net operating assets 4,509 4,185
Capital expenditure 274 279
Share of Group operating profit 5% 4%
Share of Group net operating assats 17% 20%
"4n 2007, Copedris and Yang Quary wers reclassified from Industnal Minerals to Bass Metals and Coal respecthty to

atgn with internal mar ing. As such, the ive dala has besn X

¥ 2007, Tarmac's operating profit climbed by 38% (excluding benefit from exchange rata movements) to
$474 million. Although the year was characterised by high cost pressures and volatile energy prices in a tight
and highly competitive market, disciplinad margin management, procuremant initiatives and healthy demangd
from cerain sectors had a major positive bearing on rasults. In the UK, operating profits grew by 41%, with
sales growing ahead of the market. At Tarmac Intemnational, operating profits were 32% higher, benefiting
from milder weather and buoyant markets in France, Poland and the Czech Republic.

Markets

The construction industry has experienced challenging market conditions over the past few years, and some
weaknass could continue, particularly with roads and housing. The volatility of energy prices and the impact
on cemeni and distribution costs will also continue to affect the industry.

Operating parformancs

The year was marked by a range of nitiatives to drive and unleck further sharehslder value from the current
portfotic of businessas.

Overall, within the UK market, volumes in aggregates and concrete products were in line with growth in the
construction markets, with lower demand in housing and roads being offset by improved demand in the
commercial and infrastructure sectors.

in the UK Aggregate Products businass, operating profits were 21% up on 2006, mainly as a consequence of
the business being well placed lo capitalise on benign markets as well as successful cost saving mitiatives
aimed at ensuring aggregates and asghalt deliveries coma from the lowest cost source availabie.

The UK Building Products business saw operating profits climb by 27%. s commercial strategy was focused
around offering customaers comprehansive building solutions. Cement achieved a record turngver in 2007,
driven by increased output from new plant in a favourable market environment, Project Gryphen, for example,
involved a thorough review of the operational and commercigl structure of Buxton Lime and Cement, a
process that is now largely complete, with the consequent impravemanits expected to contribute $10 million of
additional cost savings during the period 2008 to 2010,
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Tarmac International’s higher operating profits were partially offset by market weaknesses and high cost
pressures in Spain and Romania. The year witnessaed a re-balancing of the company's international activities,
with 2 $20 million expansion programme in growth areas such as Dubai and the benefits coming through in
2007 from the disposal of non-core or under parforming businesses in 2006,

Outiook

A three year business plan s now in place that will daliver performance gains through to 2010, driven by
efficiency improvements and targeted capital expenditure. in the UK, a predicted downtum in the housing
markets and low investment levels in road building are expecied tc have a modest offect in the shont term.
The outlook for non-resicential and civil construction is stable, with further demand suppert in the London
area from the 2012 Olympics and other major infrastructure projacts such as the widening of the M25 and the
potential Crossrail east-wast rail link. Internationally, Tarmac has a presence in attractive markaets with streng
fundamentals and compelling growih prospects. At a time when industrial minerals are in high demand,
Tarmac has access to substantial reserves (3.2 billion tonnes of quamy reserves worldwide) and has direct
and stabie routes tc end markets

DISCONTINUED OPERATIONS

ANGLOGOLD ASHANTI

$ million Year anded Year ended
31 Dec 2007 31 Dec 2006

Share of associate's operating profit 202 467

EBITDA 401 843

' The resuts for 2007 sre reparted as an associate up to 2 Ociober 2007, After this date the remainmg investment is accounted for as a
financial assel investmant, The msults or 2006 are reporled as a subsidiary up 1o 20 April 2008 and thereafler a5 an associate &l 42%
aftributable.

Altributable operating profit from AngloGolg Ashant: of $202 milhon represented a 57% decrease against the
prior year. The decrease t5 due to the Group accounting for AngloGold Ashanti as an associate until 2
October 2007, when the Group sold 67.1 million shares in AngloGeld Ashanti which reduced the Group's
shareholkding from 41.6% 1o 17.3%, as well as four months of contribution as a subsidiary in 2006. The
Group's shargholding in AngloGold Ashanti was 16.6% at 31 December 2007, The remaining investment is
accounted for as a financial asset investment. The AngloGold Ashanti business is prasented in the Group's
financia! statements as a discentinued operation.

PAPER AND PACKAGING

$ mitlion Year snided Year ended
31 Dec 2007 31 Dec 2006

Operating profit ™ a4 477
Mondi Packaging 185 287
Mondi Business Papar 105 130
QOther 24 &0
EBITDA 560 923

M on 2 July 2007, the Paper and Packaging business was demerged from the Group by way of a dividend in specie paid lo
shareholders. The results for 2007 are reported up 10 the date of demergar.

Attributable operating profit from Paper and Packaging of $324m represented a 32% decrease against the
prior year. The decrease was due to the demerger of the Paper and Packaging business from the Group by
28
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Consoclldated balance sheet Consolidated cash flow staternent

2s at 31 December 2007 for the year ended 31 December 2007
LSS mulon Nty 2007 2008 US$ mBon Note 2007 2008™
Intangible assats 1,666 2,134 Cash Inflows from continuing operations 12 9,375 9.012
Tangible assets 23,534 23,498 Dividands from associates 75 241
Bivlogical assets 3 324 Dividends from financial asset investments 38 10
Environmental rehabilitation trusts 282 197 Income tax paid {2,886) (1,926}
Investments in associates 3,341 4,780 Net cash Inflows from apersting sctivities — continuing operstions 6,800 7337
Financial asset investments 4,780 1,973 Net cash inflows from operating activitles — discontinued o ons 484 973
Deferred tax assets 474 372 Net cash infiows from operating activities — total Group 7,264 8310
Other non-current assets 102 173
Totad non-current assets 34,042 33,451 Cash flows from Investing activities
Inventories 2,344 2974 Acquisition of subsidiaries, nat of cash and cash equivalents acquired 15 72 (142)
Trade and other receivables 3 8312 Imeastment in associates {11 (8)
Current tax asseis 23 225 Investment in foint ventures 15 {1,114} (7)
Other currert financial assels (dervatives) 538 329 Purchase of tangible assets 10 {3,831} {2,809)
Cash and cash equivalents 12 3,129 3,004 Investment in biclogical assats 10 (1} (1
Total current assets 9,062 11,844 Purchase of financial asset investments (47} {40)
Assets classified as held for sale 17 768 1,188 External (cans granted (108} -
Tota) assets 44,762 46,483 Loans granted to related parties - {65)
Trade and other payables (3,850) (5,040) Interest received and other investment incorme 228 193
Short termn bormewings 12 (5,898) (2.028) Drsposal of subsidianies, net of cash and cash equivaiants disposed 15 110 786
Shart term provisions (142) (62} Sale of interests in associates - 40
Current tax liabilities {992) (1.483) Repayment of loans and capital from associates 119 354
Other current financial liabilities (derivatives) {501) (218} Procaeds from disposal of tangible assets 11 100
Total current [iabliities {11,480) (8,799) Proceeds from sale of financial asset investmeants 801 72
Medium and long term bofrowings 12 {2,404) (4,220) Other investing activities {31} (33)
Retiremer banafit obligations {444) (775} Net cash used In Investing activities — continu {4838} (1,620
Other financal liabilities {dervatives) {885) (304) Net cash Irflows fromi(used In) nvesting activities — discontinued
Deferred tax liabilitiss {4,650) (3.687) k 2,578 (185}
Provisions for liabilities ard charges {1,082) (1,024) Net cash used In Investing activities — total Group {2,261) (1,808)
Total non-curvent llabliities {8,866) (10,010
Liabilites directly associated with assats classriied as heid Cash flows from financing activities
for sale 17 {287) (547} Issue of shares by subsidiaries to minority interests 29 73
Total ilabilties (20432) {19,356} Sale of reasury shares 10 employees 134 259
Net asssts 24,330 27,127 Purchase of treasury shares {8217} (3.922)
Equity Interest paid {483) (294)
Dividends paid to minority interests {728} 311)
Called-up share capial 1 738 m Cividerds paid to Company sharsholders {1.538)  (2.838)
Share premiurn accaunt n 713 2713 Receipt of short tenm borrowings 2,780 421
Other reserves 11 3,158 3.049 Recsipl of medium and jong term bomowings 34 2867
Retained samings 11 15,858 19,738 Capital element of finance feases - (16}
mac_a sttributable to equity shareholders of the Company " u._.““ mMMM Dther financing activities 21 51
inority interasts . : Net cash used in financing activities - continuing operations {5,681) (6,360)
Total equity 24,33 97127 Net cash Inflows fromi(used In) financing activities —
. discontinued operath §92 (315}
The financial siatements were epproved by the Board of directors on 19 February 2008. Net cash used In financing activities — total Group {4,969} 6.575)
Net Increase/{decrease) in cash and cash equivalents 34 {170}
Cynthia Carmoll Rens Medon Cash and cash oquivalents at start of 12 2,880 3319
Chief executive Finance director Cash 30<o3o:,M._.: the year year 4 (170}
Effects of changes in foreign exchange rates £0 (165}
Cash and cash squivalents at end of year 12 3074 2880

™ Compatatras Nave bean adirsted 1 recessily AMounts reistmg 1o GHEOONDNUEd OPHFILONE
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3. Segmental Information (continued)
Primary raporting format — by business segment

Sagmant result Sagment result

batore after
Sagmeant special tems and special items and
revenug remeasurarmens ' remeasurements'”
USS$ mile 2007 2007 20067 2007 2
Subsidiaries and joint ventures
Patinum 8,673 5,766 2635 2337 2,835 2,337
Coal 2,880 2,757 365 805 24 452
Base Metals T.128 6,534 4,338 3897 4,338 3,905
Fefrous Metals and Incustries 4,207 5973 1,168 1303 1,158 1,324
industrial Minsrals 4,581 3,961 AT4 315 407 45
Exploration - - (15 (132) {160 {132)
Corporate Activities - - (202 (277) (333 (290)
Total subsidlaries and joint ventures -
centinuing operations 28470° 24991 8618 5048 8,272 7,642
Revenue and net income from assoclates
Platinum 118 95 38 40 38 40
Diamonds 3076 3148 223 199 (229) 337
Coal a4 607 190 185 190 185
Ferrous Metals and Industries 1,193 546 189 38 188 44
Industrial Minerals 10 17 - 1 - 1
Total assoclstes — continuing operstions 5,089 4413 640 453 197 BC7
Total Group operations Including net
Incoma from assoclates — continuing
operations 30,558 20404 9,168 8511 8,469 8,249
Net profit on disposats — continuing operations 480 265

Tota! profit from cperztions and associates
- continuing operations 4,929 B8.514

@ Segment resul o defined as beng segment revenus less segment expenta, that 3 operatng proft. [ addton ‘Share of net income rom
assocutes’ 15 hown by segment  Thers sra no malenal mter-segment transfers or lransacbons that would affect the segment result
Specil fema and remagsuremants ses sat ol in note 5

2 Comparaties have baen sdiutted 10 exchude smounts ratatng to dacontinued OPecEbONS.

* The TOpresants segment revenue, the Group's share of associates’ revenus figures are provdad for addibonsl mformation

Tha teble above represents continuing operations only, as disclesed in the income statement.  Total Group
reverug including share of revenue from associates and revenue from discontinued operations is $35.574
miflion (2006: $38,637 million) being $30,559 million (2006: $29,404 milkon) from continuing operations and
£5,115 million (2006: $9,233 million) from discontinued operations. See note 14 for summarised segmental
disclosures relating to discontinued oparations.

35

3. Ssgmental information (continued)
Primary reporting format — by business segment (continued)

For information, a segmental analysis of associates’ operating profit is sat out below to show operating profit for
tha Group's continuing operations including associates.

Operabng proft Operating profit
bafore after
spacai norms wnd pecial tems and
remagsurements™ remeayurements”!
USS muthon 00T 20067 mar 2006
8,618 8048 8,272 75642
62 &1 82 &1
Ciamonds 484 463 19 446
Coal 249 257 249 257
Ferrous Metals and Industries Figd 57 F144 57
Industrial Minerals - 2 - 2
Total tates — inuing operations 1,072 840 807 823
‘Total Group operations Iincluding operating profit trom
associates - continuing operations 9,690 8888 8879 8465
™ Assocates’ opersting profd i reconcied ta “Share of net ncome from assocstes’ s Diows
LIS fodbur’ =t 2006~
Oparsting profit from sesccistes befors spacial Rems and ™) 1,072 Bal
(458} (17)
- 7 823
Net profit on dsposals U 182
et financs costs {before remeazurements) (83} (70)
Financing remeasurements (4 1
income tax axpenss [xfler special gems and remeasurements) {303} {300)
] rterests (aftar y s and remessuraments ) (42} {25
Share of rt Incoms rem: saociatig — contimiing operstions 197 607

P Comparsires hurve bes adpusted 1o exciude Srounts MGG 10 dcontnues oo stons.
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. Segmental Information (continued} 3. Segmental Information {continued)

'rimary reporting format - by business segment (continued) Secandary reporting format — by gecgraphical segment (continued)
ther primary segment items included in the income statement are as follows: The Group's geographical analysis of segment assets, liabilities and capital expenditure, allocated based on where
assets and liabilities are located, is as follows:
Depreciation and smortrsation {Impi Wt 'R Other h expense™
S Methon 2007 2008 2067 2006 2007 2008 Ernaomendio
&tinum 4858 aad - = (2 72 LSS e oy Rertte
oal 224 173 (53 (143) 42 ar South Africa 13879 4144  (1,681) (2056 12,218 12,088 3,303 1,935
ase Metals M4 357 - " B4 124 Rest of Africa 626 732 (32} (82) 454 850 o4 75
BITouS :wim and Industnes 100 199 - 1 42 ar Europe 5,658 14,208 {1,057) (1,858) 4,601 9,350 528 927
dustrial Minerals 88 224 (43 (255 8 20 Norh Amefica 485 a8 (108) {108} 159 280 151 202
xploration - - - - - 2 South Amarica T212 4594 (938) (646) 6,277 3048 2438 301
grporate Activities 20 17 = {18 45 40 Australia and Asia 3183 2530 (548) (504) 283 2026 672 573
M__H_E.:_:n operations 1,398 A_“_m (196}  (400) uuw mww 30,923 33596  (4,340) (5254) 26583 28342 7,952 4013
_ - - -
aper and Packaging 234 439 {8) (100 12 21
iscontinued operstions 34 622 (8)__ (300) 44 33 - N . . N . .
ota) Group 1832 20% 1) (500) 338 355 Additional disclosure of wm.mo:awa. segmental information by origin (including attributable revenue and
operating profit from associates) is as follows:
" Sew opersting special tems in note 8
” Amaounts Include negative goodwill in 2006
Oxhar non-cash expenses Include share-based paymant chargss and charges in raspact of tal p and athar
% Inchacas the reversal of & Sn.ﬂ.an-& payment cver provigion of $30 million relating 1o pnor penods. O“NH., mhﬁ__h\na_n.:w o_uﬂﬁ.._.amvﬂm.hﬂ _N”w
Revenus and remaasurements™ aAnd remeasoremens'
US$ mion 2007 2008" 2007 2008 2007
, and joint ity
acondary reporting format — by geographicat segment South Africa 12,003 11,663 4043 3,692 4044 3704
Rest of Africa 540 47 351 213 31 214
he Group's geographical analysis of revenue, allocated based on the country in which the customer is located, is Europe 4,998 5,395 428 478 p -] 193
s follows. The geographical analysis of the (Group's aftributable revenue from associates is provided for North America 230 185 30 29 3 43
ompleteness and consistency. South America 6,234 5,887 3,687 3,389 3,897 3,369
Australia and Asia 1,468 1,614 {28) 24% {1T1) 99
Rewvenue Total subs!dlaries and jolnt ventures — continuing
58 mision 2007 2006 P 25470 24991 3,518 8,048 8,272 7,642
ubsidiaries and joint ventures Associztes
auth Afica 4014 4767 Sauth Africa 1,374 943 248 162 e 370
est of Anca 178 278 Rest of Africa 2180 2,084 M2 205 M2 295
urcpe 10718 g142 Europe 872 489 88 8 88 98
orth America 1,688 1817 North America [ 8 17 25 {422 -
outh Amefica 2845 2,797 South America 9 542 198 180 192 190
ustralia and Asia €329 6192 Australia and Asia 524 327 179 70 178 70
25470 24,991 Total lates — continuing operations 5,089 4413 1,072 840 807 823
Total Group operations Including Frre—
To8 467 continuing operations 30569 23404 9,590 8888 3878 8465
est of Africa 82 40 -
urope 1,488 1,532 M Specusl ftems and remeasurements ere sel oul n nota & .
orth America 520 421 Comparaires hitve baen adjusied to exclude amounts ralatng to decontinued oparations
outh America 82 41
ustralia and Asia 2,141 1,912
otal assoclates — conttnuing operstions 5,089 4.413
ctal Group operztions Includh 1 ~ tontinuing operstions 30558 25404

" Comparatives have been sdusted to sxclude amounts relating to discontinued operations
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8. Spectal tems and remaasursments

‘Speciat items’ are those iterns of financial performance that the Group believes should be separately
disclosed on the face of the income statement to assist in the understanding of the underlying financial
performance achieved by the Group and its businesses. Such items are material by nature or amount to the
year's results and require separate disclosure in accordance with |AS 1 Presentabion of financial statements
paragraph 86. Special items that relate to the operating performance of the Group are classified as
operating special items and include impairment charges and reversals and other exceptional items, including
significant legal provisions. Non-operating special items include profits and losses on disposals of
investments and businesses.

Remeasurements comprise other items which the Group believes should be reported separately to aid an
understanding of the undertying performance of the Group. This category includes (i) unrealised gains and
losses on ‘non-hedge’ derivative instruments open at year end {(in respecl of future transactions} and the
reversal of the historical marked to market value of such instruments settled in the year. The full realised
gains or losses are recorded in underlying eamings in the same year as the underlying transaction for which
such instruments provide an economic, but not formally designated, hedge and (i) foreign exchange pains
and losses ansing on the retranslation of dollar denominated De Beers preference shares held by a rand
functional currency subsidiary of the Group. Remeasurements are defined as operating, non-operating or
financing according to the nature of the underlying exposure,

Subsidiaries and joint ventures’ special items and remeasurements

Operating special tems

US$ millian 2007 2008
Impairment of Coal Australia assets (1539 -
Cuosts associated with proposed sale of Tamac {85) -
Impairment of Tarmac assets and rastructuning costs {43) (250}
Impairment of Yang Quarry - {28)
Impairment and closure costs of Dartbrook - (125}
Other - {21}
Tota! operating special items — continuing cperations {251) (424)
Tax 80 88
Minority interests - 1
Net total attributable to equity Iders of the Company — g op {181) {335)

Qperating special items relate principally to impairment, restructuring and closure costs.

Anglo Coal has recorded an impairment of $153 million against certain Australian operaticns to reflect the
latest commercial and operational conditions relating {o those operaticns. The impairment brings the
camying value in line with value in use. Value in use was determined using discounted cash flow models
{with a discount rate of 8§%}).

43

6. Special tems and remeasurements (continued)

Operating remeasurements

USS mbon 007 2008
Unrealised net gains on non-hedge derivatives 5 18
Tax {1) -
Net total attributable to equity shareholders of the Company — continulng operati 4 18

Profits and {losses) on disposals

USS million 20T 2008
Part disposal of Exxaro (formerly Kumba Resources) 4 -
Disposal of remaining interest in Highveld™ 140 301
Pan disposal of AngloGoid Ashanti 87 -
Tongaat-Hulett and Hulamin BBBEE transactions®" {88) -
Tarmac land sales 25 -
Dispesal of Boschendal Phase Il 3] -
Part dispasal of Kumba non-iron ore'™ - 52}
Bakgatla-Ba-Kgafela BEE transaction” - (B4}
Part disposal of Westemn Areas - kal
Disposal of mineral nghts - Anglo Amencan Brazil - 14
Disposal of interests in Eyesizwe - 17
Disposal of Ferroveld joint venture - 13
Other Ll 25
Net profit on disposals - continulng operations™ 450 265
Tax T} ®
Minority interests 34 7
Net total to equlty shareholders of the Company — continuing operstions [ 284

! Sae dspossls snd cemerger of subsidunes and bUTINGSERS note 16
@ inchuces mesocuted IFRS 2 churges on BEBEE and BEE tansactons of $68 mékon (2006 $34 mkn)

in April 2007, the Group sold 19.0 miltion shares in Exxaro, generating a profit on disposal of $88 million. A
number of the shares sold were subject ta an option granted by the Group to Exxaro, whereby Exxaro could
buy back 10.0 million shares at a discoun! to market value. The remaining shares were sold at a market
related price. On 5 and 6 September 2007, the Group sold a further 29.5 million shares, generating a total
prefit on disposal of Exxaro shares for the year of $234 million.

In May 2007, the Group disposed of the remaining 29.2% shareholding in Highveld to the Evraz Group SA
for $23B million. As such the Group has recorded a profit on disposal of $140 million.

On 25 Qctober 2007, the Group sold 2.0 million shares in AngloGoeld Ashanti, generating a profit on disposal
of $67 million. At 31 December 2007, the Group's shareholding in AngloGold Ashanti was 16.6%. Details of
the sale of AngloGold Ashanti shares on 2 October 2007 (which reduced the Group's sharehadding in
AngloGald Ashanti from 41.6% to 17.3%) are included in note 16.

The introdudction of BBBEE credentials into the Tongaat-Hulett Group and Hulamin resulted in the recognition
of a $68 million associated share-based payment charge which arcse on the transaction.
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6. Spacial iterns and remeasurements (continued)

Operating special items and remsasurements — continuing operations

US$ mitkon 2007 2008
Operating special items {281) (424)
Qperating remeasurements [] 18
Total operating special Items and {ex: ] jates) - contl ]
operations {248) (408)
Associates’ operating special items {482) (34)
Associgtes’ oparating remeasurements {3 17
Total assoclates’ operating special tems and r = continuing operations {4685) {17}
Total operating speclal tems and remeasurements (including assoclates) - continuing

peratl {1 (423)
Operating speciat items (including associates) 713 (458)
Operating remeasurements (including associates) 2 35
Total oporating special items and rem ments (including lates) - continuing
cperations 711) (423)

The above tables relate to continuing operations onty. Refer to note 14 for an analysis of special items

and remeasurements for discontinued operations.

a7

7. Net finance costs

Finance costs and exchange gains/(losses) are presented net of effective cash flow hedges for respective
interest bearing and foreign currency bomrowings. Fair value gains/(losses) on derivatives, presented below,
include the mark to market value changes of interest rate and currency derivatives designated as fair value
hedges, net of fair value changes in the associated hedged risk; and fair value changes of non-hedge

derivatives of non-operating items.

Belore specinl Afur special Betore special After 4pecaal
ftems and Rerrs and gems and tems and
ramassurements remagiuremeants
US$ millign 2007 2007 2006"" 2005
Invesiment income
Intarest and other financial income n 323 266 266
Expected retumn on definad benefil arangements 287 257 234 234
Foraign exchange gains ee 68 as 78
Dwvidend income from financial asset investments 38 36 13 13
Fair value gains on derivatives - M - 10
Other fair value gains - 4 8 8
Total Ir i = continuing operations 634 T42 559 509
Interest axpense
Amontisation discount relating to provisions (38) (38) {30) (30}
Intergst and other fingnce expense (565) (568) (378) (378}
Unwinding of discount on convertible bonds - - {4} {4}
Interest on defined benefit arangements {229) (229) (226) (226}
Foreign exchange lasses (9) (12) {19) (20}
Dividerx on redgemakie preference shares )] ®) {22 (22)
Fair value losses on derivatives {1 (22) {2) (8}
Other fair vaiue losses {14) (19) - (4)
(22Y) {#92) 8 ) 692)
Less. interest capialised 42 42 12 12
Total Intarest = continuin lons {821) {850) (689) (680)
Nat finance costs — continuing cperations {137 {108) (510} 1)

o0 Comparatress have been adusted to exciuds amounts reisting to dscontnued opergaons.

The weighted average interes! rate applicable to interest on general be:rowings capitalised for continuing
operations was 11.4% (20086: 7.8%). Financing special items and remeasurements are set oul in note 6.
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9. Eamings per share (continued)

The calculation of basic and diluted earmings per share for continuing operations, based on headline and
undertying eamings for continuing operations, uses the following eamings data:

Eamings (USS milien)  Bawmc samings par share (USS)

Continuing operations 2007 2008" 2007 2006%
Profit for the financial year attributable to equity sharsholders
of the Company — continuing operatk 5,294 5,149 404 a5
Operating spacigl items. 196 409 0.1% 0.28
Operating special items — tax (54) (886) (0.04} (0.08)
Operating special items — minority interests - (1) - -
Financing special items - 4 - -
Nel profit on disposals® (528) {299) (0.40) (0.20)
Net profit on disposals — tax T 8 0.08 -
Net profit on disposals ~ minerity interests {34) €4} {0.02) -
Associates’ spacial items 418 {182} 0.32 (0.42}
Associates’ special items — 1ax - 22 - 0.01
Headline samings for the financizl year — continuing operations 5,383 5017 4.10 342
Operating special items™ 58 15 0.04 0.01
Operating special items — tax (6) {2) - -
Operaling remeasuraments {5) {18) - {0.01}
Qperating remeasuremeants — tax 1 - - -
Financing remsasurements {29) (43) {0.02) {0.03)
Financing remeasurements — tax 5 - - -
Agsociates’ remeasurements 7 (18 - {0.01)
Associgtes’ special items*™ 20 34 0.0 0.02
Associates’ spedal items - tax {2) - - -
68 34 0.05 0.02
Undertying samings for the & 1a) year — 9
operations 5,477 5019 4.18 342
fe have baen to comply with revised guidance on headbne samings

@ Exciuding sxsocurted IFRS 2 charges on BBBEE wnd BEE transacbons
™ Includes costs associatad wih propoted sake of Tanmac and restruciunng costs
% includes restructunng costs and kgl settermants

The calcwation of basic and diluted eamings per share for discontinued operations, based on headline and
undestying eamings for discontinued operations, uses the following eamnings data:

Eamings (USS mion) Bask ssmngs pf share (USY)

Discontinued operations o 2006 2007 2008

Proftt for the financlal year attributable to equity shareholders

of the Company - discontinued operations 2,010 1,037 1.54 Q.70

Qperating special items 13 100 0.01 Q.07

Cperating special items — tax {2) (26) - (0.02)
Opsrating speciat items — minarity interasts - 1 - -

Financing special items 2 - - -

Financing special items - tax 8 - {0.01} -

Net profit on disposats {2,079) (803) {1.59) 0.62)
Net profit on disposals - tax 165 24 0.13 Q.02

Associates’ special iterns 1 (13) - -

Associates’ spacial itemns — lax 2 3 - -

Headline samings for the financial year — discontinued operations 104 221 0.08 0.15
Cperating remeasurements (3) 362 - 0.25
Cperating remeasuremernits — tax 1 (42) - (0.03}
Operating remeasurements - minarity interests - {159) - {0.11)
Financing remeasurements 2 38 - 003
Financing remeasurements — tax - 1 - -
Financing remeasurements — minority interests - {21} - {0.07)
Associates’ remeasurements 204 77 0.16 0.05
Associates’ remeasurements — tax {20) (26} {0.02) {0.02)
Undertying samings for the financial year -

discontinued operations 284 452 0.22 03
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10. Capital sxpenditure on tangible assets and biclogical assets

US$ malkon

Platinum 1,479 923
Coal 1,062 782
Base Metals 610 315
Ferrous Metals and Industries 470 581
Industrial Minerals 74 279
Other 48 29
Purchase of tangible assots - tng opsrations 391 2,906
Invastment in biglogical gssats 1 1
Capltal expendlture on tangible assets and blologica) assets — continuing operations 3,932 2,910
Gold - 196
Paper and Packaging 188 561
Purchase of tangible assets ~ discontinued operations 188 777

tnvestment in biclogical assets

Capltal expenditure on Ible assets and biological assets — discontinued o)
Ical assats —total Grou

Capital expenditure shown above comprises cash expenditure on tangible asseis and biolegical assets.
Segmental capital expenditure shown in note 3 also includes accruals and expenditure on acquisitions and

intangible assets and capitalised interest, but excludes expenditure on biological assets.
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2. Consolidated cash flow analysis (continued)
} Reconciliztlon to the belance shest

Cash and cash Mediut and long term
uivalents Short term borrowings™ borrowin

5% million 2007 2008 2007 2006 2007 2008
alarce sheet 3,128 3,004 {5,885) (2.028) (2,404)  (4.220)
alance sheet — Disposal groups® - 63 31 (135) - (8
ank overdrafts "n (87) 17 a7 - -
ank overdrafts - Disposal groups® {38) - - - - -
et debt classificati 3,074 2,980 (B,909)  (2076) {2.404)  (4.228)

" Shaft tem bornnangs on the batance shest nclude overdrafts which are included within cash and cash squivaiants for net dett
2 Crsposal group bslances are shown =3 ‘Assets classfied as haid for sale’ and "Liabilbes dirsctly sssociated with ansets classified as heid for sale’ on the
balance sheet

) Movament In net debt

Current Total
Cesh and Dabt dus Dot due financu! Net gabt net debi
cash wrthin ater asset  exoiuding including
$3$ mikion squrvalencs™  one ysar  one yesr  mvestments H P hedges
alance at 1 January 2008 3319 {1.985) (6363) 16 (4,993) 13 (4,980)
ash flow™ (170} (183) {374y (5) {742) - {742)
cquisition and dispesal of businesses'® - 224 1,480 {1} 1,703 - 1.703
anversion to equity - 3n 757 - 1,088 - 1,068
Inwinding of discount on convartible debt - - {13) - 13) - (13)
oclassifications - (509) 438 - (74) - {71)
tovement in fair value - - 5 - 5 180 185
ther non-cash mavements - ] {13) (14) (21) - (21)
UMTency Movemants (169} 50 (145} 4 {260) - {260}
alance at 1 Jenuary 2007 24980 (2076)  (4228) - (3.329) 193 {3,131)
ash flow™ 34 (2618) {1,334 - (3913 - (3,918)
cauisition, disposal and demerger of
Uusinesses - 468 1,658 - 23 - 2326
eclassifications - (1,394) 1,420 - 26 - 26
tovement in fair value - (€3] 10 - 3 185 198
ther non-cash mavements - - 18 - 18 - 18
UTENCY Movemants =] (282) (148} - {370) - (370)
Jalance at 31 December 2007 3,074 {5,000) (2,404) - _ {5238) a8 (4,851)

 The Group OParates N Sertain countred (pnncipally South Afnca and Venazuela) where the 4xstance of exchange CONOK Maly Msinct the uke of cofan
cash balsnces  Thirke resiichons ard NO? expacted Lo hined 8Ny matenal effect on e Group's AbHY 10 Méet 16 0AGOnG obhgabony

' Darivatar instruments thet provide s sconamic hadge 0f assets and kabiltes k1 #et dabl ara ncluded above to reflect tha true net debt posion of the
Group et the yeur #nd. This consrsty of net current dervative assets of $396 million [2006: $4 milion} and net non-current darivative abilies of $8 miflion
(2006 $187 mdbon net #3sals) and are cisssifisd within ather financial assets and labiltes on he balance sheet

| Cash fiow on debt dus wethin one yasr nciudes repaymants of $162 mion which relate to drscontnued operaboms (2006 $228 mifon). Similary, cash fow
o debil due aftar one yaar Ncludes mecegts of $853 milon (2006 5107 milion) which retate to drconbnued openshons

| Includes net debt of $1,917 malien which was trangtened 10 Invesiments in sysocates.

55

13. EBITDA by business ssgmant

USS mibon 2067 006
By business segment

Platinum 3,166 2845
Diarmonds 587 541
Coal" 882 1,082
Base Metals" 4,683 4255
Ferrous Metals and Industnes 1,561 1,560
Industrial Minerals™ 2 539
Exploration 167) (132)
Corporate Activities {272) {258)
EBITDA — continuing operations 11,471 10,431
EBITDA - discontinued operations 961 1,766
EBITDA —tota) Group 12,132 12,197
" |n 2007 Copebrés and Yang Quarry have bean reclassried from Indukinal Minerals to Base Metals, and from Incustrial Minerass to Coal respactvely This i

to align with ntemal g reporting. The data has bean dingly

EBITDA is stated before special items and remeasurements and is reconciled to ‘Total profit from operations
and associates’ as follows:

US$ maton 2007 2006
Total profit from operati and Hatt 8,929 8514

Operating special iterns and remaasurements {including associates) T1 423

Net profit on disposals (including associates) (484) (447)
Associates’ financing remeasurements 4 {1
Depreciation and amortisation: sutsidianes and jeint ventures 1,388 1414

Share of asscciates’ intarest, tax, depraciation, amortisation

and minority interests 813 528

EBITDA - fnuf perath 11,171 10,431

EBITDA — discontinued oparations 281 1,766

EBITDA — total Group 12,132 12,197

14. Discontinued operations

On 2 July 2007 the Paper and Packaging business was demerged from the Group by way of a dividend in specie
paid to shareholders.

On 2 October 2007 the Group sold 67.1 million shares in AngloGold Ashanti Limited which reduced the Group's
shareholding from 41.6% to 17.3%. The Group's representation on the company's board was also withdrawn at
this time. The remaining investment is accounted for as a financiat asset investment.

Both of thesa operations are considered discontinued.
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14. Discontinued opemtions (continued)

Associates' special items and remeasurements - discontinued operations

USS metion 2007 2005
Associates' operating special items and remeasurements™" (225) (108)
Associates’ net profit on disposals 7 17
Asseciates’ financing remeasuraments® 13 25
Total assoclates’ spacial itemis and remeasurements before tax and minority

Interests — discontinued operations (208) (84)
Tax 18 23
Net total assoclates’ spacial items and rems - gk inued operath (187) (41)

P Includes net losses of $217 midkon (2008 $102 milkon) on non-hedge denatives of AngioGox Ashant incurred i the panod it was held as an
associate

@ Relates t0 far vakies gains of $13 mition (2008 $25 million) on the AngloGold Ashanti convertible bond incurmed i the penod it was held a3 an
assocate

59

16, Acquisitions

Acquisition of subsidiaries
The Group made no material acquisitions of subsidiaries in the year ended 31 December 2007.

In November 2006, Anglo Coal, Hillsborough Resources and North Energy Mining Incorporated formed
Peace River Coal Parnership, of which Anglo Coal held a 60% interest. Peace River Coal began
production in 2007. The total consideration was $89 million which consisted of contribution of assets o the
partnership of $59 million and cash paid of $30 millien. Anglo Coal held a 65.9% interest at 31 December
2007.

In the prior year, the Group also acquired a 100% interest in AltaSteel, including the remaining 50% of Moly-
Cop Canada, on 1 February 2006, for a total cash consideration of $84 million (indluding transaction costs).

The carrying value and fair value of the net assets at the date of acquisition and related net cash outflows
are shown below:

Peace River Toral fur Totai faw

Coal"! Other valua valus
Carmying
USS miion Far vale VAL Fur value 2007 2006
Net esuets acquired
Tangible assets 168 70 148 314 257
Other non-current assets 1 13 11 12 48
Current assets 12 48 53 85 572
Cuent liabiltias (3 47 (51) (B4} (114)
Non-current liabilities (14) (29) (52) (66) (98}
Minority interests (65) (1) (15) {80) 7
a7 44 B4 i 272

Add: Value attributable to reserves ang
rasources acquired® 4 - 4 -
Loss: Associate investment previously
recorded - {9) {9) -
{eass: Fair value of assets contnbuted (59) - {59) -
Fair valus of net assats acquired 42 BS 127 212
Partial functng of partner cash calls 12) - 12) -
Gooadwil! arising on acquisitions - 51 51 41
Negative goodwill arising on acquisitions - {2) {2) {10}
Total cost of acquisitons 30 134 164 303
Satisfled by
Net cash acquired - " 1" {1}
Defarred consideration - - - 18
Cash paid in prior period 30 - 30 -
Net cash pald®™ - 123 123 286

' Since 1 Janusry 2007, the operating loss for Pesce Rivar Coal was 812 meon Thers was no proft o koss n the period from & creston to
31 Dacambar 20068 Theds has been no revenue in the ysar snded 3! December 2007 or n the panod snce iy creabon to 31 December 2006
As tha ently was lomed &+ part of & bunness combnghinn, thar ware nc camyng values immedately pnor to the comtxnaton Cwang 10 the trming
and sze of the acquistion, consohdation Mo the Group balanca sheet only cocurred i 2007,

@ Represents the Group's shars of vakie (imphcit in the 1) of reserves and . [ wathin tangible assets

* \nchudes nel cash paii by dscontnuad oparations of 5§ mitkon (2008 §144 mllion),

In the first half of the year the Group acquired 3,353,108 shares in Anglo Platinum Limited through a dividend
reinvestmant plan. From 4 September 2007 to 31 December 2007, the Group purchased a further 4,435,086
shares for total consideration of $671 million. Of this, $658 million had been paid before the year end. The
Group's percentage holding has increased to 76.5% at 31 December 2007.
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16. Disposal and damerger of subsidiaries and busi (continued)

The net assel position at the date of dispossl, together with the resulting dividend in specie paid to
shareholders, is shown below:

18. Disposal and demerger of subsidlaries and businesses (continued)
¢} Tongaat-Hulett Group

In December 2006 the Tongaat-Huletl Group announced the proposed unbundling and listing of Hulamin and
simuitaneous introduction of broad based black economic empowesmnent {BBBEE) into both companies.

This transaction was effected on 25 June 2007, and empowerment parties acquired 25% of Tongaat-Huleft
and 15% of Hulamin's operations. The Group commenced aquity accounting both Tongaat-Hulett and
Hularnin as of 25 June 2007. However, in accordance with SIC 12 Consofidation — Special Purpose Entities,
Tongaat-Hulett and Hulamin are required t¢ consolidate the entities housing the empowerment interests (as
they supplied significant funding to these parties to effect the transaction). This has the effect, in accounting
terms, of cancelling the shares issued to these parties. As a resul, the Group has eqguity accounted 48 8%
and 44.9% of Tongaat-Hulett and Hulamin, respectively. The Group's legal interest in these companies at
31 December 2007 was 37.2% and 38.4%, respectively.

Therefore from 25 June 2007 the Group ceased to account for Tongaat-Hulett and Hulamin as subsidiaries
and began accounting for them as associates under the equity methed.

The net asset position at the date of disposal, together with the reclassification to investments in asseciates
and related net cash outfiow, is shown below:

US$ mutlion 2007
Tangible assets 4,861
Other non-cument asssts 1.126
Currant assets 3072
Current liabilies (1,533}
Nor-current liabilities (2,656}
Net assets 4870
Minority interest (476}
Group's share of net assets Immediately prior to disposal 4394
Less: Retainad financial assel investments™ (318}
Net assets disposed 4076
Cumulative translation differances recycled from reserves (358}
Dividend in spedie relating to Mondi demerger (3,718}
Net loss on disposal (10}
Nat sale costs (10}
Net cash and cash equivalents disposed (297}
Cosis accrued 4
Net cash cuthow from demerger of Mond) (303)

™ This reiates 10 the divicend in specd Pexd o the ivestment compans Epoch, Epoch Two and Tarl and the shaces paid 1o ihe Butierfeid Trusi
The Butterfield Trust shares ware soki STiTsrchataly.

b) Highveld Steel and Vanadium Corporation (Highveld)

On 4 May 2007, the Group announced the disposal of the remaining 29.2% shareholding in Highveld to the
Evraz Group 5A (Evraz) for $238 million. Evraz was granted an option, subject to regulatory approvals, over
this stake as part of the original transaction in which the Group sold 49.8% of Highveld to Evraz and Credit
Suisse (in July 2006). Evraz exercised their option on 26 April 2007 following requisite regulatery approvals.

The net asset position of Highveld at 4 May 2007, together with the resulting profit on disposa! of shares
and related net cash inflow, is shown below:

US$ rmeaon 2007
Tangible assets 959
Cther non-current assets 49
Current assets 709
Current liabilities {490)
Non-curent liabilitias {305)
Nat assets 922
Minority interests {529)
Group's share of Tongaat-Hulet's and Hulamin's nst assets immediatety prior to disposal 393
Less: Retained invastments in associates immediately after disposal'™ {383)
Net assets disposed -
Fair value loss arising on transaction 68
Net loss on disposal 53
Nat sale procesds -
Net cash and cash equivalents disposed (B4)
Nat cash outflow from partial disposal of Tongaat-Hulett and Hulami, (84)

US$ million 2007
Tangble assets 335
Other non-current assets 13
Current assets 360
Current liabilitias (338)
Non-current liabilities (89)
Nat assets 281
Minority interests (211)
Neot assots disposed 70
Cumulative transiation differances recycled from reserves 25
Other 3
Net gain on disposat 140
Net sale procescds ]
Net cash and cash equivalents disposad (56)
Net cash Inflow from disposal of Highveld 182
63

™ Thay relates o nvestments n exsocites of $170 milion ang 5217 mefion in Tongaat Huler and Hulamin respectvaly
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17. Disposal groups and non-curment assets held for szle

Net assets relating to Highveld, which were previously classified as held for sale at 31 December 2006, were
disposed of on 4 May 2007 as disclesed in note 18,

The following assels and liabilities relating to disposal groups were classified as held for sale. The Group
expects to complete the sale of these businesses within 12 months of the year end.

2007 2006
US3 mifion Mok Sarwin™ ia‘clll‘{l:-l:! Tetu Hyghva Murvatcwa Sancs Otner Toul
Irtangible assets 3 - 3 - 2 4 6
Tangible assets 337 252 589 322 278 42 642
Biological assats - - - - - 16 16
Environmental rehabiitation trusts 2 2 4 - 2 - 2
Investments in associates - T4 T4 - - 47 47
Financial asset investments - - - 15 - 5 20
Other non-current assets - - - - 1 - 1
Total non-current assets 342 328 870 337 283 114 734
Inventonies 38 - 3 116 38 12 186
Trade and other receivables 50 - 50 160 41 24 225
Cash and cash equivalents - - - 60 - 3 63
Total current assets 28 - 88 336 78 38 454
Total assets 430 328 758 873 362 153 1,188
Shoet term borowings - (69) (69) {134) - (3 (135)
Trade and other payables (28) (28) (53) {166) (21) (46) (233)
- (4) (4) 4) - - (4
Total current liabilities (28) (101) {128) {304) 21) (47} (372
Medium and long ferm borowings - - - (3) - (5) (8}
Provisions for liabilites and charges {6) 31 2] (2% (5) &) (30)
Deferred tax lia {84) (84} (148) (43) 72) (4) (119)
Retirement benefit cbligations (4) - (4) {15} (3) - (18)
Tota) nen-current llabilities {94) {87} {161) (84) (8% (11} (175)
Total lablitties {118) {168} {287) (388) {(101) (58) {547)
Net assats n 160 471 285 261 85 541

™ The Nemakws Sands disposal group is included in the Sase Metal business. Namakwa Sands comtinues fo be hek! as 1 drsposal group whilsl wwarting
the approval of the conversion of old ardar to new ordar mung nghts  The sale i sxpectsd to complate in 2008

© Thes raflects the reciassrication of cparabons 10 ba 20id under praviousty announced BEE deals Tha spik of tha total assets, total katiibes and net
stsots 5 as follows

U A ol mt Tou s L]
Lebows Platinum Minss Limited 243 {168} ki
Northam Platinum Mines Limted T4 - T4
Cthar 1 i) 9

128 168} 180

The nel carrying amount of assets and asscciated liabilities classified as held for sale during the year was
written down by nil (2006: $28 million, after tax).

industrial Minerals has not been classified as held for sale as the crteria in IFRS 5 were not met at
31 December 2007.

67

18. Contingent liabllities and assets

The Group is subject to various claims which arise in the ordinary course of business. Additionally, and as
set out in the demerger agreement, Angle American and Mondi have agreed to indemnify each other, subject
to certain limitations, against certain liabilities. Having taken appropriate legal advice, the Group believe that
the likelihood of a materal liability arising is remote. Contingent lia s in respact of the Group's
subsidianies comprise aggregate amounts of $488 millien (2006: $214 million) in respect of loans and
performance guarantees given to banks and other third parties and are primarily in respect of envirenmental
restoration and decommissioning obligations.

At 31 December 2007, contingent liabilities of nil (2006: nil) were secured on the assets of the Group.
There were no significant contingent assets in the Group at either 31 December 2007 or 31 December 2006

The Venezuelan Ministry of Basic Industries and Mining (MIBAM) commenced adminisirative proceedings in
January 2007 in relation to the sixteen nickel exploration and exploitation concessions held by the
Company's subsidiary, Minera Loma de Niquel (MLAN) alleging that MLAN had failed to fulfii certain
conditions of its concessions. MLAN submitted a timely response to MIBAM's administrative writ in February
2007. By means of a series of resolutions published in two Official Gazettes made available in January 2008,
MiBAM declared the termination of thiteen of MLAN's nickel concessions. The thirteen concessions do not
include the concessicns where the cument mining operations and the metallurgical facilities are located.
MLdN is in the procass of filing administrative appeals seeking the annulment of all of these resolutions and
requesting that their effects be suspended pending a final decision by MIBAM.

At 31 December 2007 the Group's interest in the book value of MLAN, including its mineral rights, was $616
million (@3 included in the Group’s balance sheet). In the 12 months to December 2007 MLAN's contribution
to Group operating prefit was $370 million.

Anglo American is proud of its record in Venezuela where it has invested substantial amounts in exploration
and subsequently the construction of the country's onty primary nickel producer. It is a major contributor to
and employer in the Venezuelan economy as well as a significant tax payer. The operation continues, as it
has atways done, to work constructively with all stakeholders — employees, local communities and
govemment ~ and to the highest sustainable development, social and environmental standards.

Anglo American and MLdN are seeking further ¢larification from MIBAM, with which they have mainiained a
constructive working relationship in the past. Anglo American and MLAN believe that there is a valid legal
basis to reverse the notices of termination and will pursue all appropriate legal and other remedies and
actions to protect their respective interesis both under Venezuelan and internaticnal law. As a result, the
Group continues to consolidate MLAM and no impawment has been recorded for the year ended
31 December 2007.

19. Retated party transactions
The Group has a related party relationship with its subsidiaries, associates and joint ventures.

At 31 December 2007, the Group held $131 mitlion {2008: $175 million} of 10% non-cumulative redeemable
preference shares in DB Investments, the holding company of De Beers Société Anonyme.

The Company and its subsidiaries, in the ordinary ¢ourse of business, enter into various sales, purchase and
senvice transactions with joint ventures and associates and others in which the Group has a material interest.
These transactions are unger terms that are no less favourable than these arranged with third parties, These
transactions are not cansidered to be significant.

Dividends received from associates during the year totalled $275 million {2006: $241 million), excluding $52
million (2006: $35 million) from discontinued operations, as disclosed in the Consolidated cash fiow
statement.

During 2007 Anglo Coal made payments of $8 million in respect of wharfage charges to the Richards Bay
Coal Temminal, an associate of Anglo Coal.

The directors of the Company and their immediate relatives controt 3% (2006: 3%) of the voting shares of
the Company.
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Production statlstics (continued)

2007 2608

De Boers {dlzmonds recovered ~ carats)

100% basis (Anglo Amencan 45%)

Debswana 33,638,000 34,293,000

Namdeb 2,176,000 2,084,800

De Beers Consatidated Mines 14,588,000 14,568,900

Williamson 220,000 185,400

Canada 81,000 =

_Yotat 51,113,000  51.138.100

Anglo Bass Metals

Copper®

Coltahuas!

100% basis (Anglo Amencan 44%)

Ore mined tonnas 81,969,800 45 843,300

Ors processad Qxida tonnes 7,129,200 6,390,300
Sulphida tonnes 43679900 41,347,700

Ors grade processad Oxide % Cu 08 10
Sulphide % Cu 1.0 1.0

Production Coppaer concentrate dry metnc tonnes 1,348,000 1,312,400
Copper cathode tonnes 53,100 59,800
Copper in concentrate tonnes 393,900 380,200

Total copper production for Coltah tonnes 452,000 440,000

Anglo American Sur

{tormerly Minera Sur Andes)

Los Brences mine

Ora mined tonnes 28,503,300 22,346,200

Marginal ore mined tonnes 38,744,000 35,538.000

Las Tortolas concentrator Ora processed tonnes 21,125,300 20,514,700
Ora grade processed % Cu 1.0 1.0
Averasge recovery % 85.3 88.1

Production Copper concenirate dry metric fonnes 807 400 555,900
Copper cathode tonnes 43,300 42 500
Cepper in concentrate  tonnes 182,900 183,500
Total tonnes 231,200 226,000

El Soddado mine

Ora mined Open pit — ore mined tonnes 6,283,000 5,812,300
QOpen pit — marginal ore
mined tonnas 78,8600 140,800
Underground (sulphide} tonnes 1,644,900 2,028 600
Total tonnes 7,874,800 7.951.700

Ore processed Onxide tonnes T91,900 654,200
Sulphide tonnes 7,400,500 7,627 700

Ore grade processed Oxide % Cu 14 14
Sulphide % Cu 1.1 1.0

Production Copper concentrate dry metnc tonnas 229,700 222,900
Copper cathode tonnes 7,600 6,500
Copper in concentrate tonnes £5,300 £2,200
Totat tonnes 72,800 £8.700

™ Coppet producton Agures kchxie Paiatons
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Production statlstics (continued)

2007 2008
Anglo Base Metals (continued)
Chagres Smeiter
_Copper concentrate smetted tonnes 168,100 183,200

Production Copper blister/anodes tonnes. 164,100 173,400
Acid tonnes 493 400 499,200

Tota! copper production for the Anglo

American Sur group tonnes 304,000 254 700

Anglo American Norts

(formerty Mantos Blancos)

Mantos Blancos mine

Cre processed Oxide tonnes 4,587,900 4,533,800
Sulphide tonnes 3,479,800 3,979,800
Marginal pre mined tonnes 5,862,500 6,307,300

Ore grade processed Oxide % Cu (soluble) 0.7 o8
Sulphide % Cu (insoluble) 11 1.1
Marginal ore % Cu (saluble) 0.3 08

Production Capper concantrate dry metnc tornes 105,900 123,800
Copper cathode tonnes 48.700 49,100
Copper in concentrate tonnes 40,200 42 600
Total tonnes 85, 900 91,700

Mantoverda mine

Qre processed Oxide onnes 9,280,700 9,502,300
Marginal ore ionnes 5,811,100 4,879 900

Ore grade processed Oxide % Cu {soluble) 07 07
Marginal ore % Cu {soluble) 0.3 0.3

Production Copper cathode ionnes 61,000 60,300

Btack M tormes 2200 3,400

Total Angto Base Matals copper production tonnes 885,000 643 800

Angic Platinum copper productl

Production™ tonnes 11,100 11,400

Tota! attributable copper production tonngs 566,100 656 200

Nickel, Nioblum, Mineral Sands and

Phosphates

Nickel

Codemin

Ore mined tonnas 539 300 487 600

Qre processed tonnes 522 600 518,600

Ore grade processed % N 21 2.1

Production tonnes 9,900 9,800

Loma de Niguet

Ore minad tonnes 1,183,200 1,324 300

Ore procassed tonnas 1,096,100 1,205,000

Ore grade processed % Ni 16 1.8

Production tonnes 15,700 16,600

Total Anglo Base Metals nickel production lonnes 28,800 26,400

Anglo Ptattnum nickel production

Production™ tonneas 18,500 21700

Total sttributable nickel production lonnes 45,100 48,100

) Includes Angio Platinum Limaed's 22 5% share of Northam Pistnum Linwted s production for 12 momts i 2008 and § months (o 30 Septamber
2007 st wheeh e Anglo Pletiturm Levtad's investmnl 10 Northam Platinum Linded was tanstarmed 16 8 disposal group.
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Reconclliation of subsidiaries’ and assoclates’ reported earnings to the underlying earmings
included in the tidated fi lal statemaents

For the year ended 31 Dacember 2007
Note only key reported lines are reconciled

Anglo Platinum Limited US$ milllon

IFRS headline eamings (USS equivalent of published) 1,748
Exploration 38
Exchange rate difference 4
Cther adjiustments (10)
1,778
Minerity interests {443)

Depraciation on assets fair valued on acquisition (net of tax) (36)
Contribution to Angic American plc underiying exmings 1,269

DB Investmaents {DBI) Us$ mililon
De Beers underlying eamings (100%) 483
Differenca in IAS 18 accounting policy 13
De Deers undenlying earmings — Angio Amencan ple basis (100%) 496
Angla American pic's 45% ordinary share interest 223
income from prefererce shares 16
Contribution to Angie American pic underiying eamings 239
Kumba Iron Ore Limited (KO} Us$ milion
IFRS headline gamings (US$ equivalent of published)™ 434
Other adiustments 7
441
Minority interests {155)
Oepreciation on assets fair valued on acquisition (net of tax) {12}

274

75

Reconciliation of subsidiaries’ and assoclates’ reported samings to the underlying eamings
Included in the consolidated financial stataments (continued)

The Tongast-Hulett Group Limited (THG) USS mOlon

IFRS headline samings {US$ equivalent of published} (22)
IFRS 2 charge and unbundling cast™ 47
25

_Munority interasts (12)
13

Add Anglo American pic's share of Hulgtt Aluminium 2

Contridution to Anglo American plc und eamin 18

AngloGold Ashanti Limited USS miliion
IFRS headline eamings {published} 278
Eamings in period not equity accounted (18)
Cther adjustments 5

285
Share of eamings not atiributable to Anglo American's 41.6% shareholding 10 2 October {155)

Dm_u..wn_.ﬁ__u:o:mwmﬂu‘m__._..m_cmno.._m.uf_w:_o:c..m,o:mx_._ AE
Centribution to Angto American pic un ng samin 98

™ The KIO IFRS headiine sarmngs ot the year ended 31 December 2007 mssume a minanty nterest of 20% n KIO's undertying mning
sty

@ In tarms of the THG BEE transacton, THG mauad sharss comprising an intares! of 13% to a8 cane-growss BEE Spacial Purpose Vahicls
{SPV] and an nfrastructure BEE SPV. Tha BEE cost in respect thereo! 18 calcutated in accorcance with IFRS 2 Share-based Payments
and amounts to $45 milion This, {ogethes with mkevant unbundling ransacthon costs. are excluded from Angic Amancen pke's 'Underlying
®aMings’ on the baxs thet these one-off costs wre sasociated with the THG smpowerment rensaction end, thus, are not representatve of
the ongoing #aMIngs genarabon of the Group The costs, however, are nChded i THG's ‘Headkne samings’ a5 dafined by the JSE
Larratway

2 Relutes 1o e paniod untd 25 Jue 2007, when The Group ceisad o sccount for THG #3 & subsidiary snd begsn accounting for Tongast-
Hulbett snd Hulsmin 23 sssocistes under the squity methad For furiher detars vee note 156
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o (uniass otherwise stited) 2007 20087 2005" 2004
e sheet
gible and langible assets 26,080 25632 33,368 35816
- non-cument assets and investments 8,952 7.819 5,375 5375
ing capital 2,125 3248 3719 3NS5
r nel curment kabilites @m (1.7 (1.492) 811)
r non-current liabilties and obligations (8,281)  (5.790} (8.39%) (8.339)
 and cash equivalents and borowings® {8,170)  (3.244) {4,993) (8,243)
1ssats classified as heid for sale 471 641 - -
xsaste 24,330 27,127 27,578 27,713
rity interests (1,889) (2,855) (3.957) (4.538)
ty attributable to the squity shareholders of the Company 22,861 24271 23821 23,125
| capital™ 20,689 30,451 32,571 35,956
y Infiows from operations — continuing operstions 9,378 89012 5,963 3,857
h from operath - di d oporati 470 1,045 1,302 1,434
h inflows from operations — total Group 9,848 10057 7.265 5291
Eﬁgggigg_gsgﬂﬁ
ntinuing operstions N 251 488 380
dends received from ciates and 1al ssset Invastments
scontinusd operations &2 a 2 1%
dends received from assoclates and financlal asset investments
tal Group 383 28e8 470 396
i on capital smployed” - total Group W%  324% 19.2% 14 6%
TDA/average tota) capitai -~ total Group 40.4%  387% 26 0% 21.2%
debt to total capita)® 20.0% 129% 17.0% 25 4%

gggisinggﬁ

zu.:s:cl:l..ov.-_.lg%sgg.‘g?Eviﬂf«?alpsmm_guiii!i.l.ots.ilnn-_!!&

nolTty Interests

3ITDA 1 operabing profil before special mams, smants,
ITDA of sasocutes

3ITDA itergst cover o EBITDA divcied by rell fnancs costs éggigig,-ggnaggiqgg

wnd ot ventures wndt share of

bitbes, EMortaaton of duiBdums on provisions, apecial tams and financil remeasursment, but Includrg share of essocutind’ Net KRRl BxpenLe

ws differs b this (roup's madiure of net debt 8% 1 excludes the nat aabt of Nel assets cianated as hekd for 1ale {2007 (389

o mome detail wee note 31 Consohdsted cash flow analylis

Rln-u.i.aiovu!a.sﬂﬁ!n:ln&xiuﬂrn!nS.a!uﬂ_ii:gi&
sl On Captal errgioyed & - Lok op pioft batonr for the year

v Sjaind kot ITRRETEN

) milion. 2008 {380} melion),
_an-l._ocuﬂiaoﬂlu-;xiq:..:!uuﬂ.lﬁ?aa..:gi%ll‘ﬂnazig!isg.pﬁoﬂ«ug%, 2008 $193 melon)
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ot el %0 fotat capital n Caiculated an net Sabt {axmhuding the wrpact of denvative: Witumenty) devided by 10tal caprdal lewk IMASIMANES 1N BLAOCIIEE

79

S y by busl g

Revorus ™ TDA! ek [
USY mehon 2007 2006 2007 2006, 2007 000 7007 2008
Continuing operaticns
Plgtinum 6,769 5,861 3,158 2,B45 2,897 2.398 1,289 1265
Diamonds 3,078 3148 587 541 a4 463 ne 227
Coal* 3,574 3,364 832 1,082 614 282 490 637
South Africa 1,538 1,394 41 437 414 380 296 279
Austrelia 1,389 1,398 186 397 ] 274 24 218
South Amenca &7 541 o o ot 27 178 163
Projects and corporete 20 3 {38) {23) (38} (24) (6) (21}
Base Metals” 1129 6,534 4,583 4255 4338 3,897 3,100 2855
Copper 4,507 4,537 3,192 3,238 2,983 ime 2,080 15908
Collanhuasi 1,383 1,442 4,082 1,037 998 962 T01 586
Angic Amencan Sur
(formesty Minera Sur Andes)™ 27 2.219 1,630 1540 1,618 1,533 1,026 956
Angla Amencan Norte
{tormerty Mantos Blancos)™ 851 876 60T 5683 474 526 340 azs
Other - - m 2 m 2) m 2
Nickel, Nioblum, Mineral Sands
and Phosphates 1,683 1.081 842 492 88 426 855 278
Codemin 328 219 242 144 34 136 178 86
Loma de Nigquel 553 334 390 229 70 209 243 134
Catalo 108 66 57 26 1.3 25 80 15
Namakwa Sands 184 180 L] 52 L] 35 " 25
Copebras 418 282 109 41 B3 21 43 8
Inc 1,039 916 720 588 654 516 558 525
Black Mountain 168 148 9 42 83 31 [ 38
Lisheen 364 396 242 280 b-14 265 174 287
Skomion 510 372 394 266 M4 20 39 200
Other - - {80} (83) (8s) 64) 1] (58)
Ferrous Metsls and industries 5,400 £.518 1,581 1,560 1432 1,360 608 583
Kumba 1,838 2,259 ame 879 834 778 v 302
Scaw Metals 1,432 1,233 204 188 172 160 7 108
Samancor Group 668 425 249 51 28 52 109 8
Highveld Steel 369 1,023 108 247 108 230 18 i
Tongaat-HulettHulamin®™ 1,293 1,572 140 07 114 154 A4 55
Other L] 7 {19) {12) {21) {14} 3 3
industrial Minerals® 4,501 3,878 732 539 474 37 334 261
Expiorstion - - {167} {132) {180 (132) {48 {(113)
Corporate Activities - - 272) (258) (292) 277) (495) (406)
Tota! continulng operstions 30,669 20404 11,174 10,431 9,680 8,688 6477 5019
Dtscontinued operations
Gold 1,004 1,740 4m 843 202 a67 a8 178
Paper and Packaging #1171 7,493 560 923 324 477 189 274
Mond Packaging 2,298 4132 38 528 195 287 137 208
Mondi Business Paper 1,204 2215 188 297 105 130 82 51
Other 811 1,146 48 98 24 80 {10} 15
Total discontinusd operations 8,118 8233 961 1,766 528 944 284 452
Total Group 35,674 38,637 12,132 12197 10118 9.832 5781 5471

™ Revenue includes The Group's thare of rveruie of jomt vertules and assocutes Bass Metals’ fverios 13 shown efter oeduction of trestment charges s
refirung charges (TC/RC).
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mame managerment repering As such the L= dats has besn acxordingly

Bm!!E&:uooq-;ouﬂsin!%ilt-;):ﬁoiﬁ:zg-!ng%:wi. The extenal revenue n 2007 s $2,266
e {2006 rﬁuunaﬁgv_ﬁligmiﬂﬁgaﬁgﬁa $723 meson) ke Anglo Amencen Norte
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Anglo American PLC (the “Company”}
Registered office; 20 Carlton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 19 February 2008, an independent company purchased 79,460
ordinary shares of the Company at prices between £30.96 and £31.94 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American plc currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue (excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,864,487
ordinary shares, representing 8.39 per cent of Anglo American plc's ordinary shares in issue
{excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
20 February 2008

KAMinCormpsec\LSE\Buybacks from 21.12,07\SA 20.02.08.doc



@ ANGLO
AMERICAN

News Release

19 February 2008
Proposed election of director

Angle American plc (“Anglo American”) announces that the election of Sir CK Chow
as an independent non-executive director will be proposed at the AGM on 15 April
2008.

Sir Mark Moody-Stuart, Chairman of Anglo American, said: "l am delighted that Sir CK
has agreed to join the board where his broad international business experience will be
of great value to us.”

Sir CK said: “| was honoured to be asked to join the board of Angle American and look
forward to contributing to the continued success of a great company.”

Biography

Sir CK (56) is currently CEO of MTR Corporation, a position he has held since
December 2003. He was formerly CEO of Brambles Industries and GKN. Prior to
joining GKN he worked for the BOC Group for 20 years, becoming CEQO of its Gases
Division and joining its board in 1993. Sir CK is a chartered engineer and holds
Bachelor of Science and Master of Science degrees in Chemical Engineering from the
Universities of Wisconsin and California respectively. Sir CK was knighted in 2000 for
his contribution to industry.

Sir CK is currently 2 member of the Hong Kong Tourist Board and the Council of the
Chinese University of Hong Kong. He is also a member of the general committee of
the Hong Kong General Chamber of Commerce and a member of the Steering
Committee of the Shenzen Municipal Committee of the Chinese Political Consultative
Conference. He is a non-executive director of Standard Chartered plc and the non-
executive chairman of Standard Chartered Bank (Hong Kong) Limited.

Notes to Editors:

Anglo American plc is one of the world's largest mining and natural resource groups.
With its subsidiaries, joint ventures and associates, it is a global leader in platinum
group metals and diamonds, with significant interests in coal, base and ferrous
metals, as well as an industrial minerals business and a stake in AngloGold Ashanti.

Anglo American plc

20 Carlton House Terrace London SW1Y 5AN United Kingdom

Tel: +44 (0)20 7968 8888 Fax: +44 (0)20 7968 8500

www.angloamerican.co.uk

Registered office as above. Incorporated in England and Wales under the Companies Act 1985, Registered Number 3564138




The Group is geographically diverse, with operations in Africa, Europe, South and
North America, Australia and Asia. (www.angloamerican.co.uk)




Anglo American PLC {the “Company")
Registered office: 20 Carlton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 18 February 2008, an independent company purchased 31,968
ordinary shares of the Company at prices between £30.17 and £30.91 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American plc currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue (excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,785,027
ordinary shares, representing 8.38 per cent of Anglo American plc's ordinary shares in issue
{excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
19 February 2008

Z:\Compsec\Min\Compsec\LSE\Buybacks from 21.12.07\5A 19.02.08 doc




Anglo American PLC (the “Company”)
Registered office: 20 Carlton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 15 February 2008, an independent company purchased 68,617
ordinary shares of the Company at prices between £30.07 and £31.07 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American ple currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue (excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,753,059
ordinary shares, representing 8.37 per cent of Anglo American plc's ordinary shares in issue
{excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
18 February 2008

K:AMin\Compsec\LSE\Buyhacks from 21.12.01\SA 18.02.08.doc




Anglo American PLC (the “Company")
Registered office: 20 Carlton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 14 February 2008, an independent company purchased 92,880
ordinary shares of the Company at prices between £30.64 and £31.10 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American plc currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue (excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,684,442
ordinary shares, representing 8.37 per cent of Anglo American plc's ordinary shares in issue
{excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
15 February 2008

K:Wint\Compsec\LSE\Buybacks from 21.12.07\SA 15.02.08.doc




ANGLO
AMERICAN

News Release

14 February 2008

Anglo American plc notification:
Kumba Iron Ore Limited results 2007

Anglo American wishes to draw attention to Kumba Iron Cre Limited’s announcement
of their results for the year ended 31 December 2007.

Anglo American will report underlying earnings in respect of Kumba Iron Ore Limited
of US$274 million for the year ended 31 December 2007, which takes into account
certain adjustments.

Kumba Iron Ore Limited $m
IFRS headline earnings {(US dollar equivalent of published) 434
Other 7
441
Minority interest (155)
Depreciation of assets fair valued on acquisition (net of tax) (12)
Contribution to Anglo American plc underlying earnings 274

Anglo American will report results for the year ended 31 December 2007 on 20
February 2008. The above figures are unaudited.

Underlying Earnings

Underlying Earnings is net profit attributable to equity shareholders, adjusted for the
effect of special items and remeasurements, and any related tax and minority
interests. Special items include those items of financial performance which the Group
believes should be excluded from underlying financial performance, and principally
relate to impairment and significant closure costs, exceptional legal provisions and
profit or loss on disposals. Remeasurements include adjustments to ensure that the
unrealised gains or losses on non-hedge derivative instruments are recorded in
underlying earnings in the same period as the underlying transaction against which
these instruments provide an economic, but not formally designated, hedge.

Anglo American plc

20 Carlton House Terrace London SW1Y 5AN United Kingdom

Tel 44 (0)207 968 8888 Fax 44 (0)207 968 8500

www.angloamerican.co.uk

Registered office as abowe. Incorporated in England and Wates under the Companies Act 1985 Regstered Number 3584138




Anglo American PLC (the "Company”)
Registered office: 20 Carlton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 13 February 2008, an independent company purchased 131,075
ordinary shares of the Company at prices between £30.01 and £30.71 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American plc currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue (excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,591,562
ordinary shares, representing 8.36 per cent of Anglo American plc's ordinary shares in issue
(excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
14 February 2008

KAMIimCompsec\LSE\Buybacks from 21.12.07\SA 14.02.08.doc




Anglo American PLC (the “Company”)
Registered office: 20 Cariton House Terrace, London, SW1Y 5AN
Registered number: 3564138

Purchases of Ordinary Shares in the Company

The Company announces that on 12 February 2008, an independent company purchased 85,525
ordinary shares of the Company at prices between £29.32 and £30.20 per share. This purchase
was made by an independent company to be funded by a wholly owned overseas subsidiary of the
Company, which wholly owned subsidiary will have the right to nominate a transferee for such
shares, and otherwise in accordance with arrangements substantially the same as those announced
by the Company on 23 March 2006.

Anglo American plc currently holds 20,783,518 ordinary shares in treasury, and has
1,322,130,043 ordinary shares in issue {excluding treasury shares) and the independent
companies referred to in the announcement of 23 March 2006 together hold 110,460,487
ordinary shares, representing 8.35 per cent of Anglo American plc's ordinary shares in issue
(excluding treasury shares).

Catherine Marshall
Companies Secretary
Anglo American plc
13 February 2008

K:AMimCompsec\LSE\Buybacks from 21.12.07\SA 13.02.08.doc




