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U.S. Securities and Exchange Commission 101

450 Fifth Street, N.W.

Washington, DC 20549

Attention: Filing Desk

Sumitomo Mitsui Financial Group, Inc. (“SMFG”)

Information Furnished Pursuant to Rule 12g3-2(b)

Under the Securities Exchange Act of 1934

File No. 82-4395 PROCESSED

Dear Sir/Madam:

FEB 2 2 7008
THOMSUKd(

The following i ion i i i iti %lc}'AN'CIAL

g information is being furnished to the U.S. Securities and Exchange Commission (the
"Commission”) pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934 (the
"Exchange Act') and consists of information that SMFG (i) has been required to make public
pursuant to the laws of Japan, (i)} has filed with the exchanges on which its common stock is listed
and which has been made public by such exchanges, or (jii) has distributed to its security holders,
during the period from December 1 2007 to January 31 2008.

SMFG hereby confirms that it is not ineligible to use Rule 12g3-2(b) pursuant to Rule 12g3-2(d).

The information set forth is being furnished to the Commission pursuant to Rule 12g3-2(b)(1)(ii}). In
accordance with Rule 12g3-2(b)(4) and Rule 12g3-2(b)(5) the information and documents furnished
herewith are being furnished with the understanding that they shall not be deemed "filed" with the
Commission or otherwise subject to the liabilities of the Exchange Act and that neither this letter nor
the documents enclosed herewith pursuant to Rule 1293-2(b)(1)(iii) shall constitute an admission
for any purpose that SMFG is subject to the Exchange Act.

In the event that any questions should arise in connection with this matter or you require additional

information, please do not hesitate to contact me. ‘
Y on
o\



Yours faithfully,

By: JJZL %/”V'

Tetsuro Yoshino

General Manager

Investor Relations Department
Sumitomo Mitsui Financial Group, Inc.

1-2 Yurakucho 1-chome, Chiyoda-ku, Tokyo 100-0006, Japan
Tel:+81 3 5512 4462, Fax:+81 3 5512 4429.
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ANNEX A

LIST OF DOCUMENTS PUBLISHED, FILED OR DISTRIBUTED
FROM DECEMBER 1, 2007 TO JANUARY 31, 2008

A. JAPANESE LANGUAGE DOCUMENTS

1. Interim Securities Repont for fiscal 2007 (Exhibit A1)
See Annex B for a brief description.

2. Interim Securities Report for fiscal 2007(*) (Exhibit A2)
See Annex B for a brief description.

3. Public Announcements (English translations attached):

(a) "Correction in the Eamings Release for the Six Months ended September 30, 2007" dated
December 6, 2007 (Exhibit A3(a)).

(b) “Notice reagarding Establishment of Overseas Special Purpose Subsidiary and Issuance of
Non-Dilutive Non-Cumulative Perpetual Preferred Securities” dated January 11, 2008 (Exhibit
A3(b)).

(c) “Financial Results for the Third Quarter ended December 31, 2007" dated January 29, 2008
(Exhibit A3(c}).

(d) “Notice regarding Pricing of Non-Dilutive Non-Cumulative Perpetual Preferred Securities” dated
January 31, 2008 (Exhibit A3(d)).

() Documents issued by Sumitomo Mitsui Banking Corporation (“SMBC’), SMFG's wholly-owned
subsidiary bank.
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ANNEX B

Brief Descriptions of Japanese Language Documents
1. Interim Securities Report for fiscal 2007 (Exhibit A1)

Interim Securities Report for fiscal 2007, submitted to the Minister of Finance, describing capital,
management, business and interim financial statements for the indicated period and other matters

concerning SMFG.
2. Interim Securities Report for fiscal 2007 (*) (Exhibit A2)
Interim Securities Report for fiscal 2007, submitted to the Minister of Finance, describing capital,

management, business and interim financial statements for the indicated period and other matters
concerning SMBC.

(*} Documents issued by SMBC, SMFG's wholly-owned subsidiary bank.

BHEFHHEHSH




AL 204 1 A 31 H

BXoed=dHER 71y IA—7F
{(z—FHESR316)

EENBIHEORHEREICHETLBMOHE

BASUZHER 74T ven/—7 (RiEREE d0Utam) 2, ER 204 1 A 11
B+ 255 B B F 2t OR R UERHEEFORITICHAT 8L ) KWL TARWE
L Lo Rl B FSthic L2 RHEESORITICE L, TREO LB RITREEZRE:
TLELLEOT, BMmb¥ Wit LET,

i

SMEG Preferred Capital JPY 1 Limited

BT B | mEESA I ICRT U, SRS 100%RA 4 5 W4
551 B )74t

MR RYFERTN AAEEHPAES
Y BRI~ DI T 5 S E YA

BEOIT O O | 1,3501{EM

££3.52% (KR 30E 1 A THEE)
SERE 30 4 1 A LU I ZH

™
il
U
H

1T i W | 1EESRHZD 1 EM

& ABEE MR O RITVY ST, IS, HHOFHRITTH DB
IHERBIT~OXALRGEHTHTE L LTR2BENTOTE
AREHEIEST, BRAMESRIREII T, SHEIRBITT HELEK
X & AT EIRRL

&' & R &

EPEABE (KL A T b b — o — B2 H R TR HFEA SR E
TR E | BEEBEHFLRTHEERCLSFNDSIR L, ENERREREFSICHL
TRHORADEBEZITVET)

i % | #FLE

hATER | FR20F2ATH

(#) BMREFICE SRR, FRAODINRLELARE LTREY ET,
1 N

CHE COXBRR EARR=HEET T v IA—JIt L OBAHREARTICMLT—RI-LRT H-NORRITHY .
HBEBASEMLT—00BERRE-QSEAHTITADESHIERENELOTREHYERA, T2, COXBIERER~OIEH%
ORE - EREMETILOTRHY ELA, LROBEMTERE, 193 LREIEHZE->TRRNLGENELOTL. £, 517
Eﬂﬁ‘fgi‘ h%twgtf; <193 ERREAZIIE SO THREAHMTAOBERET IS NIEAORML L CIIRERTHEEE
FEFRTIEETEERA.




Sumitomo Mitsui Financial Group, Inc.

Notice regarding Pricing of Non-Dilutive Non-Cumulative Perpetual Preferred Securities

TOKYO, January 31, 2008 --- Sumitomo Mitsui Financial Group, Inc. (SMFG President: Teisuke

Kitayama} hereby announces that it has decided the foilowing with regard to the issuance of non-dilutive

non-cumulative perpetual preferred securities by its overseas special purpose subsidiary (the “Preferred

Securities”) announced in the “Notice regarding Establishment of Overseas Special Purpose Subsidiary

and Issuance of Non-Dilutive Non-Cumulative Perpetual Preferred Securities” dated as of January 11,

2008.
PARTICULARS

SMFQG Preferred Capital JPY 1 Limited

Issuers The above issuer is an overseas special purpose subsidiary established in the
Cayman Islands, the voting rights of which are wholly owned by SMFG

T . Japanese yen denominated Non-Cumulative Perpetual Preferred Securities

ypeo

Security The Preferred Securities are not convertible or exchangeable into common stock of
SMFG

Total Issue JPY 135 billion

Amount

Dividend Rate

3.52% per annum (Fixed rate until January 2018)
Floating rate after January 2018

Issue Price JPY 100 million per preferred security

Use of To be ultimately provided to Sumitome Mitsui Banking Corporation, a banking

Proceeds subsidiary of SMFG as perpetual subordinated loans

Rankin The Preferred Securities rank, as to liquidation preferences, effectively pari passu
g with preferred stock of SMFG

MCth.Od of Private placement to qualified institutional investors, etc. in Japan

Offering

Listing Unlisted

Scheduled

lssue Date February 7, 2008

Note: The above description is prepared on the assumptions that SMFG performs necessary filings and obtains the approval,
required under the relevant laws.

Disclaimer:

‘This document is prepared for the purpose of public disclosure about issuance of the Preferred Securities by SMFG and does not constitute a soltcitation
of an offer for purchase of any securities in and outside of Japan. This document (s not an offer to sell or a solicitation of any offer 10 buy the Prefemed
Securities in the United States. The Preferred Securities set forth above have not been and will not be registered under the United States Securities Act of
1933 (the “Act™) and may not be offered or sold in the United States withoul registration or an applicable exemption from the registration requircments.
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Correction in the Earnings Release for the Six Months ended September 30, 2007

TOKYO, December 6, 2007 --- Sumitomo Mitsui Financial Group, Inc. announced today the following
corrections in the earnings release announced on November 19, 2007.

Page 30
Market Value of Securities and Money Held in Trust
1. Securities
(2) Other securities with market value
(Notes) 2.
(Before correction)  Valuation loss for the interim period was 53,536 million yen.

(After correction) Valuation loss for the interim period was 69,485 miliion yen.
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Sumitomo Mitsui Financial Group, Inc.

Notice regarding Establishment of Overseas Special Purpose Subsidiary and

Issuance of Non-Dilutive Non-Cumulative Perpetual Preferred Securities

TOKYO, January 11, 2008 --- Sumitomo Mitsui Financial Group, Inc. (SMFG President: Teisuke

Kitayama) hereby announces that its board of directors has resolved to establish its wholly-owned special

purpose subsidiary (the “Cayman Subsidiary”) in the Cayman Islands for the purpose of the issuance of

non-dilutive non-cumulative perpetual preferred securities (the “Preferred Securities”).

The Preferred Securities are non-dilutive non-cumulative perpetual preferred securities to be issued by the

Cayman Subsidiary and are expected to qualify as Tier | capital under the applicable banking regulations

in Japan. The Preferred Securities are not convertible or exchangeable into common stock of SMFG.

PARTICULARS

SMFG Preferred Capital JPY 1 Limited

Issuers The above issuer is an overseas special purpose subsidiary established in the
Cayman Islands, the voting rights of which are wholly owned by SMFG
T c Japanese yen denominated Non-Cumulative Perpetual Preferred Securities
ype o
Security The Preferred Securities are not convertible or exchangeable into common stock of

SMFG

Total Issue

To be determined

Amount

Use of To be ultimately provided to Sumitomo Mitsui Banking Corporation, a banking

Proceeds subsidiary of SMFG, as perpetual subordinated loans

Rankin The Preferred Securities rank, as to liquidation preferences, effectively pari passu
& with preferred stock of SMFG

Meth?d of Private placement to qualified institutional investors, etc. in Japan

Offering

Listing Unlisted

Note: The above description is prepared on the assumptions that SMFG performs necessary filings and obtains the approval,
required under the relevant laws.

Disclaimer:

This document is prepared for the purpose of public disclosure about establishment of an overseas special purpose subsidiary and issuance of the
Preferred Securities by SMFG and does not constitute a solicitation of an offer for purchase of any securities in and outside of Japan, This document is
not an offer to scll or a solicitation of any offer to buy the Preferred Securities in the United States, The Preferred Seccuritics set forth above have not
been and will not be registered under the United States Securities Act of 1933 (the “Act™) and may not be offered or sold in the United States without
registration or an applicable exemption from the Tegistration requirements under the Act.
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SMFG FASF
Sumitomo Mitsui Financial Group, Inc. (SMFG)

Consolidated Financial Results for the Third Quarter ended December 31, 2007 (Unaudited)

Head Office: 1-2, Yurakucho 1-chome, Chiyoda-ku, Tokyo, Japan
Stock Exchange Listings: Tokyo Stock Exchange, Osaka Securities Exchange, Nagoya Stock Exchange (code: §316)
URL: http://www.smfg.co.jp :

_President: Teisuke Kitayama

1. Financial Results (for the nine months ended December 31, 2007) Amounts less than one million yen have been omitted,
(1) Operating Resulis {Millions of yen, except per share data and percentages)
Ordinary Income Ordinary Profit Net Income
Nine Months ended December 31, 2007 ¥3,242,196 15.6% ¥ 525,615 (13.0)% ¥ 315,485 (19.3)%
Nine Months ended December 31, 2006 2,803,491 34 604,087 (23.4) 396,054 (33.9)
(Ref.) Fiscal Year ended March 31, 2007 3,901,259 - 798,610 - 441,351 -

Net Income per Share Net Income per Share

{Diluted)
Nine Months ended December 31, 2007 ¥ 41,376.56 ¥ 39,366.90
Nine Months ended December 31, 2006 52941.38 46,127.37
{Ref.) Fiscal Year ended March 31, 2007 57,085.83 51,494.17

Notes:
1. Equity in earnings (losses) of affiliates
for the nine months ended December 31, 2007: ¥ 26,402 million
for the nine months ended December 31, 2006: ¥ (29,525) million  (Ref.} for the fiscal year ended March 31, 2007: ¥ (104,170) million
2. Average number of common stocks ontstanding (conselidated)
for the nine months ended December 31, 2007: 7,564,811 shares
for the nine months ended December 31, 2006: 7 481,003 shares (Ref.) for the fiscal year ended March 31, 2007: 7,504,367 shares

(2) Financial Position {Millions of yen, except per share data and percentages
Stockholders® Equity to Net Assets
Total Assets Net Assets Total Assets per Share
December 31, 2007 ¥ 109,372,727 ¥ 5,423,511 135% ¥ 459,743.81
December 31, 2006 " 104,025,839 4,918,034 34 417,697.64
{Ref.) March 31, 2007 100,858,309 5,331,279 39 469,228.59
Notes:

1. Stockholders” equity

as of December 31, 2007: ¥3,838,139 million  as of December 31, 2006: ¥3,518,161 million  (Ref.) as of March 31, 2007: ¥3,922,986 million
2. Number of common stocks outstanding {consclidated)

as of December 31, 2007: 7,564,727 shares as of December 31, 2006: 7,560,154 shares (Ref.) as of March 31, 2007: 7,565,022 shares

2. Dividends on Common Stock
Dividend information is not reported because SMFG did not pay quarterly dividend in the fiscal years 2006 and 2007.

3. Earnings Forecast (for the fiscal year ending March 31, 2008)
Eamnings forecast shown below that was announced on November 19, 2007 remains unchanged.
{Millions of yen, except per share data and percentages
Net Income
per Share
Fiscal Year ending March 31, 2008 | ¥ 4,300,000 10.2% ¥ 940,000 17.7% ¥ 570,000 29.1% ¥73,636.68
Notes:

1. Percentages shown in Ordinary Income, Ordinary Profit and Net Income are the increase (decrease)} from the results of the previous fiscal year.
2. Net income per share is calculated using the number of common shares outstanding as of December 31, 2007,

Ordinary Income Ordinary Profit Net Income
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4, Other Information
(1) There was no material change in consolidated subsidiaries in the nine months ended December 31, 2007,
(2) Simplified accounting method is not applied.

(3) There were changes in accounting methodology from the previous fiscal year. For more details, please refer to “4. Other” on page 6.

This document contains certain forward-looking statements. Such forward-looking statements are not guarantees of future performance
and involve risks and uncertainties, and actual results may materially differ from those contained in the forward-looking statements as
a result of various factors.

The following items are among the factors that could cause actual results to differ materially from the forward-looking statements in
this document: business conditions in the banking industry, the regulatory environment, new legislation, competition with other
financial services companies, changing technology and evolving banking industry standards and similar matters.
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Sumitomo Mitsui Financial Group (“SMFG”) reports the financial results as of and for the nine months ended
December 31, 2007.

1. Operating Results

Consolidated gross profit increased ¥175.8 billion year on year to ¥1,543.0 billion, mainly because Sumitomo Mitsui
Banking Corporation (“SMBC”), a major subsidiary of SMFG reduced losses on bonds ¥37.6 billion, ted by a reduction of
bond exposure, aiming for reducing risks on the portfotio in the previous fiscal year, due to gains on sale of bonds in this
fiscal year, and increased interest income ¥46.8 billion on better interest spreads.

General and administrative expenses increased ¥85.4 billion year on year to ¥732.8 billion as SMFG actively allocated
resources to focal business areas to improve convenience for customers and enhance competitiveness.

Credit cost amounted to ¥238.0 billion, an increase of ¥149.3 billion compared with a year earlier due mainly to an
unanticipated loss provision for loans to certain borrowers. In addition, net losses on stocks amounted to ¥53.8 billion, a
deterioration of ¥76.9 billion from a year earlier, due to lower stock markets. Equity in earnings of affiliates was ¥26.4
billion, an improvement of ¥55.9 bitlion from a year earlier, resulling from an improvement in business performance of
affiliated companies.

As a result of these factors, on a consolidated basis, SMFG recorded ordinary profit of ¥525.6 billion, a year-on-year
decrease of ¥78.5 billion. Net income, including extracrdinary gains on change in equity of ¥103.1 billion as a result of
mergers of leasing subsidiaries, amounted to ¥319.5 billion, a year-on-year decrease of ¥76.6 billion.

<Cousclidated> (Billions of yen)
Nine months ended Year ended
December 31, Year-on-year March 31, 2007
2007 change (reference)
Gross profit ¥ 1,543.0 ¥ 1758 ¥ 1,906.2
General and administrative expenses (732.8) (85.4) (888.6)
Credit cost (238.0) (149.3) (145.0)
Ordinary profit 525.6 (78.5) 798.6
Net income 3195 (76.6) 4414
<SMBC, Non-consolidated>
Gross banking profit ¥ 1,064.4 ¥ 1158 ¥ 1,344.5
Expenses {excluding non-recurring losses) (497.9) (48.7) (603.9)
Banking profit (*) 566.5 67.1 740.6
I Gains (losses) on bonds (22.8) 176 (112.4)
Credit cost (187.3) 133D (89.5)
Ordinary profit 255.6 (185.3) 5733
Net income 87.5 (216.0) 3157

(*) Banking profit (before provision for general reserve for possible loan losses)
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<Reference> Sub-prime and monoline related exposure
(Sub-prime related exposure)

SMBC had approximately ¥15 billion, net of provisions and write-offs, in exposures related to sub-prime mortgage
loans in the United States as of December 31, 2007, which consisted of the following:
- securitized products such as RMBSs and ABSCDOs (book value: after write-offs approximately ¥10 billion)
- warehousing loans with sub-prime related assets as collateral (book value: after write-offs approximately ¥17 billion,
and after provisions approximately ¥5 billion).

The details of the provisions and write-offs are as follows.

- Of approximately ¥85 billion in securitized products at December-end, SMBC wrote off and realized losses on
securitized products of approximately ¥75 billion due to a decline in fair value, and the book value after the write-offs
amounted to approximately ¥10 billion. SMBC had no unrealized losses as of December 31, 2007.

- Of approximately ¥25 billion in warehousing leans collateralized with sub-prime related assets at December-end,
SMBC wrote off and made loss provisions for approximately ¥20 billion using the discounted cash flow methed.

As a result of the above measures, at December-end, SMBC recorded impairment of approximately 90% of the
sub-prime loan related exposures in terms of acquisition cost.

Sub-prime related losses mentioned above in the total amount of approximately ¥99 billion {provisions and write-offs
totaling approximately ¥95 billion and losses on sale during the period of approximately ¥4 billion) were offset by an
increase in profit of Treasury Unit such as gains on sales of bonds etc., utilizing interest rates declining trend in domestic
and overseas markets led by sub-prime loan problems.

(Billions of yen})

A Provisions and write-offs in the | Balances after provisions and
s of Dec, 31, .
2007 three months nine months write-offs Change
(acquisition cost) ended ended as of from
Dec. 31,2007 | Dec. 31,2007 | Dec. 31,2007 | Sept. 30, 2007

Securitized products ¥ 85 ¥ (58) ¥ (73) ¥10 ¥ (60)
Warehousing loans etc, 25 )] (20} 5 ' %)
Subtotal (a) 110 67) (95) 15 (69)
Loss on sale in the period  (b) I 0 I 4 | (sales amount: ¥ 350)
Impact on profit (a) + (b} ¥ (6T ¥ (99)

* Approximate amounts. Includes foreign exchange translation adjustments.

Most of the assets held by ABCP programs which SMBC sponsors are receivables of corporate clients and do not
include sub-prime loan related assets. Further, SMBC had no securities issued by Structured Investment Vehicles.

Subsidiaries other than SMBC had no sub-prime related exposures as of December 31, 2007.
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(Monoline related exposure)

As of December 31, 2007, SMBC and other subsidiaries had the following transactions with monoline insurance
companies and made loss provisions of approximatelty ¥10 billion for the ¥20 billion in exposures described in (b) due to
downgrades of certain monoline insurance companies:

(a) exposures guaranteed or insured by monoline insurance companies: approximately ¥50 billion, and

(b) credit derivatives traded with monoline insurance companies: mark-to-market value of approximately ¥20 billion

(notional amount of reference assets: approximately ¥900 billion). ‘

Monoline insurance companies guarantee payment when underlying assets or reference assets become unpaid. Our
profit or loss is basically affected by the credit conditions and prices of underlying and reference assets, and is also
affected by the credit conditions of monoline insurance companies.

We believe that impact on transactions described above will be limited based on the following consideration: the
underlying and reference assets of our transactions* are investment grade assets, and we do not always suffer losses due
to rating downgrades of moneline insurance companies, while most monoline insurance companies, with some exceptions,
have retained their high credit ratings.

* Sub-prime related assets are not included.

In addition, we had about ¥25 billion in commitment contracts to insurance companies with monoline insurance
companies as group members. However, we believe the impact of such transactions will be limited also.

2. Financial Position

On a consolidated basis, SMFG's total assets as of December 31, 2007 increased ¥8,514.4 billion to ¥109,372.7 billicn,
compared with March 31, 2007. Total net assets amounted to ¥5,423.5 billion, an increase of ¥92.2 billion from March 31,
2007, mainly because stockholders’ equity increased ¥209.3 billion to ¥2,951.0 billion as a result of recording of net
income for the nine months, while net unrealized gains on other securities decreased ¥294.0 bitlion to ¥968.1 billion.

Deposits increased ¥1,414.2 billion to ¥73,570.5 billion. Loans and bills discounted also increased ¥3,961.0 billion to
¥62,650.3 biltion. SMBC increased its loan balance on a non-consolidated basis to ¥57,379.8 billion, an increase of
¥3,623.4 billion from March 31, 2007, due mainly to increases in overseas lending to companies with high credit ratings
and overseas project finance.

On a consolidated basis, problem assets (non-performing loans as defined under the Financial Reconstruction Law)
increased ¥65.0 billion to ¥1,149.6 billion from March 31, 2007. Problem asset ratio was 1.6%, unchanged from the
previous fiscal year-end.

3. Earnings Forecast for the Fiscal Year Ending March 31, 2008

Net income for the nine months was approximately 60% of the earnings forecast for the fiscal year-ending March 31,
2008 announced on November 19, 2007. However, SMFG expects to record gains on reversal of reserve for possible loan
losses of approximately ¥100 billion in the fourth quarter due to a decrease in our historical loan loss ratio, and does not
change the eamings forecast,
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4. Other

Changes in accounting policy from the previous fiscal year are as follows:

(1) Depreciation
In accordance with the revision of Corporation Tax Law, tangible fixed assets acquired on and after April 1, 2007 are
depreciated under the depreciation method stipulated in the revised Corporation Tax Law. This accounting change had no
material impact on the consolidated financial statements.

(2) Reserve for reimbursement of deposits

Formerly, deposits which were derecognized as liabilities were expensed when they were actually reimbursed.
However, from the six months period ended September 30, 2007, reserve for.reimbursement of deposits is provided for
the possible losses on the future claims of withdrawal based on the historical reimbursement experience in accordance
with the “Treatment for Auditing of Reserve under Special Taxation Measures Law, Reserve under Special Laws and
Reserve for Retirement Benefits to Directors and Corporate Auditors”™ (JICPA Audit and Assurance Practice Committee
Report No.42) of Aprit 13, 2007.

As a result, Ordinary profit and Income before income taxes and minority interests decreased by ¥7,683 million each
as compared with the former method.



(1) Consolidated Balance Sheets

(Millions of yen}

December 31, March 31, December 31,
2007 2007 Change 2006

December 31, 2007 and 2006, and March 31, 2007 {A) B) (A) - (B) (Reference)
Assets:
Cash and due from banks 6,285,339 4,036,856 2,248,483 3,672,665
Call loans and bills bought 630,771 1,107,078 (476,307) 739,534
Receivables under resale agreements 378,170 76,351 301,619 103,533
Receivables under secunities borrowing transactions 734,007 2,276,894 (1,542,887 2,098,117
Commercial paper and other debt purchased 1,217,758 963,916 253,842 994,360.
Trading assets 4,120,288 3,277,885 842 403 3,744 496
Money held in trust 2,879 2,924 (45 2,858
Securities 20,217,374 20,537 500 (320,126} 22,356,695
Loans and bills discounted 62,650,285 58,689,322 3,960,963 60,009,269
Foreign exchanges 1,164,201 881,436 282,765 1,046,526
Other assets 4,341,078 31,349,949 991,129 3,546,846
Tangible fixed assets 820,601 817,567 3,034 706,821
Intangible fixed assets 322.970 234,896 88,074 222,696
Lease assets 1,427,180 1,001,346 425834 986,869
Deferred tax assets 881,424 887,224 (5,800) 913,095
Customers' liahilities for acceplances and guarantees 5,154,544 3,606,050 1,548,494 3,852,110
Reserve for possible loan losses (576,148) (889,093} (87,055) {970,658)
Total assets 109,372,727 100.858.309 8514418 104.025.839
Liabilities: :
Deposits 73,570.471 72,156,224 1,414,247 72,460,481
Negotiable certificates of depostt 2,958,406 2,589,217 369,189 2,795,868
Call money and bills sold 3,211,555 2,286,698 924,857 2,795,793
Payables under repurchase agreements 730,666 140,654 590,012 572,837
Payables under securities lending transactions 2,398,847 1,516,342 882,503 2,402,191
Trading liabilities 2,138,192 1,942,973 195,219 2,082,157
Borrowed money 4,946,726 3,214,137 1,732,589 4,161,101
Foreign exchanges 522,380 323,890 198,450 364,136
Short-term bonds 752,120 439,600 312,520 468,500
Bonds 4,061,124 4093,525 (32,401} 4,068,078
Due to trust account 73,615 65,062 8,553 102,303
Other habilities 3,266,667 2,981,714 284 953 2,838,697
Reserve for employee bonuses 8,782 27,513 (18,731) 7,806
Reserve for employee retirement benefits 38,664 34,424 4,240 34,143
Reserve for executive retirement benefits 7,643 7,371 272 -
Reserve for reimbursement of deposits 7.683 - 7.683 -
Reserve under special law 1,137 1,137 ) 1,136
Deferred tax liabilities 50,649 50,953 (304) 50,786
Deferred tax hiabilities for land revaluation 49,337 49,536 (199) 49,572
Acceptances and guarantees 5,154,544 3,606,050 1,548,494 3,852,110
Total liabilities 103,949,215 95,527,029 8,422,186 99,107,804
Net assets:
Capital stock 1,420,877 1,420,877 - 1,420,877
Capital surplus 57.853 57,773 80 55,885
Retained earnings 1,596,207 1,386,436 209,771 1,341,298
Treasury stock (123,959) {123,454) (505) (125,625)
Total stockholders' equity 2,950,978 2,741,632 209,346 2,692,436
Net unrealized gains on other securities 968,128 1,262,135 (294,007) 923,662
Net deferred losses on hedges (86,731) (87,729) 998 (97,884)
Land revaluation excess 37,312 37,605 (293) 37,450
Foreign currency translation adjustments (31,549) (30,656) (893) (37,503}
Total valuation and translation adjustments 887,160 1,181,353 (294,193) 825,725
Stock acquisition rights 35 14 21 ) 9
Minority interests 1,585,336 1,408,279 177,057 1,399,863
Total net assets 5,423,511 5,331,279 92,232 4,918,034
Total liabilities and net assets 109,372,727 100,858,309 8,514,418 104,025,839

(Notes) 1. Amounts less than one million yen have becn omitted.

2. As announced on July 30, 2007, SMBC Leasing Company, Limited and Sumisho Lease Co., Ltd. merged on October 1, 2007, and goodwill of
88,090 million yen was recognized and will be amortized over 20 years. Intangible fixed assets as of December 31, 2007 included goodwill on

the merger after amortization of 86,989 million yen.

-7-



(2) Consohdated Statements of Income

{(Millions of yen)

| Condensed ]
Nine months ended Year ended
December 31, March 31,
Nine months ended December 31, 2007 and 2006, 2007 2006 Change 2007
and Year ended March 31, 2007 (A) (B) (A) - (B) (Reference)
Ordinary income 3,242,196 2,803,491 438 705 3,901,259
Interest income l,636,925 1,419,922 217,003 1,979,069 .
Interest on leans and discounts 1,189,110 1,022,911 166,199 l,375,85-l‘-
Interest and dividends on securities 240,175 238,246 1,929 369,770
Trust fees 3,078 2,182 896 3,508
Fees and commissions 526,501 511,150 15,351 705,998
Trading profits 190,008 69,171 120,837 127,561
Other operating income 827,489 756,650 70,839 1,003,632
Other income 58,192 44 414 13,778 81,489
Ordinary expenses 2,716,580 2,199,404 317,176 3,102,649
Interest expenses 744,774 586,354 158,420 810,476
Interest on deposits 409,708 326,679 83,029 457,078
Fees and commissions 79,697 77,134 2,563 96,812
Trading losses - 2,160 {2,160) 1,936
Other operating expenses 816,535 726,195 90,340 1,004,370
General and admitustrative expenses 732,838 647,369 85,469 888,561
Other expenses 342,734 160,189 182,545 300,491
Ordinary profit 325,615 604,087 (78,472) 798,610
Extraordinary gains 104,884 49,296 55,588 46,527
Extraordinary losses 5,247 5,903 (656) 38,347
Income before income taxes and minerity interests 625,252 647481 (22,229) 806,790
Income taxes, current 75,868 64 468 11,400 87818
Income taxes, deferred 169,414 141,629 27,785 218,770
Minority interests in nel income 60,485 45,328 15,157 58,850
Net income 319,485 396,054 (76,569) 441,351

{Note) Amounts less than one million yen have been omitted.




Nine months ended December 31, 2007

(Millions of yen)

(Millions of yen)

Minonty
interests

Total net
assels

1,408,279

5,331,279

177,057

(117,114)

177,057

92,231

Stockholders' equity
Total
Capital Capital Retained Treasury | stockholders'
stock surplus eamings stock equity
Balance at March 31, 2007 1,420,877 57,773 1,386,436 (123454)] 2,741,632
[Changes in the nine months B o
| Cashdividends _____ i R R A a2t ezt
I Elgt income 1. 316,485 N -3-19_,4355_
| Acquisition of ownshares |}l ool ol 2929
Disposal of treasury shares 20 291 372
[ Increase duc to increasein  f | [ [~ T[T
subsidiaries 258 258
[ fnzr;a;e_d;c-to-d;c?c;s; U ) e
subsidiaries 4 4
[ Decrease due toincreasem | | T F~ T TT[TTTTTC
subsidiaries (38) (38)
[ Decrease due to decreasein | | [T [TTTTTTPTTTTTT
subsidiaries 3) 3)
[ Tansferfromiand” |~ " TTTTTFTCTTTTLTTTTTTLITTTTTT
| _revaluationexcess | ______ 2L a9 L 279
Netchangesin theitems | | | i
other than stockholders’
equity in the nine months
Net changes in the nine months - 30 209,770 (504) 209346
Balance at December 31, 2007 1,420,877 57,853 1,596,207 (123,959)| 2,950,978
Valuation and translation adjustments
Foreign Total
Net unrealized| Net deferred Land currency | valuation and|  Stock
gains on other| losses on revaluation | translation | translation |acquisition
securitics hedges excess adjustments | adjustments rights
Balance at March 31, 2007 1,262,135 (87,729) 37,605 (30,656)| 1,181,353 14
Cl]ingeE in the nine months i R A I R E N
| Cashdividends i eooo-- I O I
| Netincome _ e e b oo [ oo S
| Acquisition of o shares |} i cece e e e e b
Disposal of treasury shares
[ Increase due to increasein | | | - TTroTTTTTTTTTTTTLTTTTT
subsidiaries
[ Increase due to decreasein | | [~ °° B R
| _swbsidiaries _ _____ _d_ oo eeaaoifpooaaoo
Decrease due 1o increase in R
Jsubsidiaries e e e e e
Decrease due to decrease in
subsidiaries I U R
[ Transfer from fand | | f~T°°°° R R
| _revaluationexcess o |eccooofaoooo bt [ - [ -
Net changes in the items
other than stockholders’
equity in the nine months (294,006) 998 (292) (892) {294,192) 21
Net changes in the nine months {294,006) 998 (292) (892) (254,192) 21
Balance at December 31, 2007 968,128 {86,731} 37312 (31,549) 887,160 35

1,585,336

5,423,511

(Note) Amours less than one million yen have been omitted.



(4) Segment Information

Business segment information

(Millions of yen)

Nine months ended Year ended
December 31, March 31,

Nine months ended December 31, 2007 and 2006, 2007 2006 Change 2007
and Year ended March 31, 2007 (A) (B) (A)- (B) (Reference)
Ordinary profit

Banking business 389,180 515,858 (126,678) 748,907

Leasing business 31,971 30,533 1,438 44 847

Other business 129,952 80,702 49250 39,640

Subtotal 551,105 627,094 (75,989) 833,304

Elimination and unallocated corporate assets (25,489) (23,006) (2,483) (34,784)

Consohdated 525615 604,087 (78.472) 798,610

(Notes)

1. Amounis less than one million yen have been omitted.

2. "Other business" includes securities, credit card, investment banking,

processing business.

loans, venture capital, system development and data
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(Millions of yen)
Nine months Nine months Year
ended ended ended
Dec. 31,2007 | Change | Dec. 31, 2006 Mar. 31, 2007
(A) (A) - (B) B) (Reference)
Consolidated gross profit I 1,542,995 175,763 1,367,232 1,906,173
Net interest income 2 892,150 58,582 833,568 1,168,592
{Trust fees 3 3078 896 2,182 3,508
Net fees and commissiqns 4 446,804 12,789 434015 609,185
Net trading income 5 150,008 122,998 67,010 125,625
Net other operating income 6 10,954 (19,500} 30,454 (738)
General and administrative expenses 7 {732,838)] (85,469 (647,369 (888,561)
Credit related costs 8 (238,607)] (144,794) (93.813) (146,186}
Write-off of loans 9 (101,920} (21,782) (80,138) 81,415
Provision for specific reserve for possible loan losses 10 {120,400)] (120,400) — (77,446)
Provision for general reserve for possible loan losses 1 (4,128) (4,128) - 53,370
Other credit cost 12 (12,157) 1,517 (13,674) (40,695)
Gains (losses) on stocks I3 33,7859  (76,923) 23,138 44,730
Equity m earnings (losses) of affiliates 14 26,402 55,927 (29,525) (104,170}
Other income (expenses) 15 {18,551) (2,977) (15,574) (13,374)
Ordinary profit 16 525615 | (78472 604,087 798,610
Extraordinary gains (losses) 17 99,637 56,244 43,393 8,180
Losses on impairment of fixed assets 18 (3,270) (1,098) (2,172) (30,548)
Gains on reversal of reserve for possible loan losses 19 - (4,328 4,328 -
Gains on collection of written-off claims 20 565 (228) 793 1,236
Gains on retum of securities from employee retirement benefits trust | 2/ - (36,330) 36,330 36,330
Gains on change in equity 22 103,133 103,133 — -
Income before income taxes and minority interests 23 625,252 22,229) 647,481 806,790
Income taxes, current 24 (75,868) (11,400) (64,468) (87.818)
Income taxes, deferred 25 (169,414)] (27,785) (141,629) (218,770)
Minority imcrﬁls in net income 26 (60,485) (15,157 {45,328) (58,850}
elincome —Jar] 319485 (6.569) 396,054 441,351
(Notes)

1. Amounts less than one million yen have been omitted. Figures in parenthesis indicate the amount of loss or decrease,

2. Consolidated gross profit = (Interest incomc - interest expenses) + Trust fees + (Fees and commissions (inceme} - Fees and commissions (expenses))

+ (Trading profits - Trading losses) + (Other income - Other expenses)

[Total credit cost (8+19+20) (28] 38042 (149,350 @86on| | (144950)|
<Reference> (Billions of yen)
[Consolidated net business profit [29] 1376] 583 679.3 | | 9242 |
(Naote) Consolidated net business profit = (SMBC Non-consolidated banking profit (before provision for general reserve for possible loan losses))
+ {Other consolidated subsidianes’ ordinary profit (excluding non-recurring items) + (Affiliates' ordinary profit) X (Owncrship ratio)
- (Internal transaction (dividends, etc.))
(Number of consolidated subsidiaries and afftliates) <Reference>
Dec. 31, 2007 Change Mar. 31, 2007 Sept. 30, 2007
Consolidated subsidiaries 30 264 83 181 185
Affiliates accounted for by the equity method 3! 74 12 62 66
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(Millions of yen)
Nine months Nine months Year
ended ended ended
Dec. 31, 2007 Change Dec. 31, 2006 Mar. 31, 2007
{A) (A) - (B} (B) (Reference)
Gross banking profit ! 1,064,358 115,801 948,557 1,344,490
Excluding gains (losses) on bonds 2 1,087 190 78,238 1,008,952 1,456,903
Net interest income 3 707,226 46,773 660,453 937,452
Trust fees 4 3,049 880 2,169 3,482
Net fees and commissions ) 236,414 (8,117 244 531 353,416
Net trading income 6 167,205 118,031 49,174 101,620
Net other operating income 7 (49,537) 41,767} (7,770) (51,482)
Gains (losses) on bonds 8 (22,832) 37,562 (60.394) (112,413)
Expenses (excluding non-recurring losses) 9 (497,863) {48,690) (449,167) {603,888)
Personnel expenses 10 (162,290) (16,978) (145,312) {190,630)
Non-personnel expenses 1 (305,920) (27,257 (278,663) (378,240)
Taxes 2] 9ssn] @) (25,191) (35,017
anking profil (before provision for general reserve for possible loan losses) | 13 _566,494 67,104 499,390 740,601
| Excluding gains (losses) on bonds 14 589,326 29541 559,785 853,015
[Provision for general reserve for possible loan losses 15 (6,530) (6,530) - 41,728
Banking profit 16 559,964 60,574 499 390 782,330
Non-recurring gains (losses) 17 (304,334)] (245,885) (58,449 (209017
Credit related costs 18 180,740)] (109,509) (71,231) (131,676)
Gains (losses) on stocks i9 (112,897 (131,620) 18,729 11,098
Gains on sale of stocks 20 15,511 (17,451} 32,962 50,204
Losses on sale of stocks 24 {630) (299) (33n (546)
Losses on devaluation of stocks 22 (1277781 (113,871 (13,901) (38,559)
Other non-recurring gains (losses) 23 {10,696) (4,749) (5,947) (88,439)
dinary profit 24 255,630 | (185,31]) 440,941 573,313
Extraordinary gains (losses) 25 (2,862) (37.713) 34,851 13,615
Gains (losses) on disposal of fixed assets 26 283 (860) 1,143 (1,680)
Losses on impairment of fixed assets 27 (3,157) (1,677 (1,480) (3,680)
(Gains on reversal of reserve for possible loan losses 28 — {16,885) 16,885 -
Gains on collection of written-off claims 29 12 (215) 227 455
Gains on return of securities from retirement benefits trust |30 — (36,330) 36,330 36,330
Losses on liquidation of subsidiary 3! - 18,254 (18,254) (17,809)
Income before income taxes 32 252,768 (223,024) 475,792 586,928
Income taxes, current 33 (13,984) (1,240) (12,744) (16,507
Income taxes, deferred 34 (151,316) 8,278 (159,594) (254,680)
et income 35 87,466 | (215,988) 303,454 315,740
Total credit cost {15+18+28+29) 36 (187,258)] (133,140) (54,118) (89,491)
Provision for general reserve for possible loan losses 37 (6,530} (28,449) 21,919 41,728
Write-off of loans 38 (92,683) {34,153) (58,528) (50,468)
Provision for specific reserve for possible loan losses 39 (77,349 (72,2300 (5,119 (44,358)
Losses on sales of delinquent loans 40 (12,648) 34 (12,702) (37,262}
Provision for loan loss reserve for specific overseas countries |41 1,941 1,857 84 412
Gains on collection of written-off claims 42 12 (215) 227 455

(Note) Amounts less than one million yen have been omitted. Figures in parenthesis indicate the amount of loss or decrease.
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<SMBC, Non-consolidated> <Reference>
[Nine months ended Year ended
December 31, y March 31,
2007 1st Quarter 2nd Quarter 3rd Quarter 2007
Interest eamed on loans and bills discounted (A) 2.02 1.96 2.03 2.06 1.73
Interest paid on deposits, etc. (B) 0.23 0.22 0.23 0.23 0.10
Interest spread (A) - (B) 1.79 1.74 1.80 1.83 1.63
4. Problem Assets Based on the Financial Reconstruction Law
- (Billions of yen)
<Consolidated> <Reference>  <Reference>
December 31, Change from March 31, September 30,
Bankrupt and quasi-bankrupt assets f 189.1 @7 193 8 184.6
Doubtiul assets 2 504 8 120.0 384 .8 4373
Substandard loans 3 455.7 (50.3) " 506.0 4804
Total (A) 4 1,149.6 65.0 1,084 .6 1,102.3
Normal assets 5 70,423.1 5,607.5 64.815.6 67,5021
Total (B) 6 71,5727 5,672.5 65,5002 68,604 .4
[Problem asset ratio (A/B) [7] 1.6%] 0.0%| 1.6%] ! 1.6%|
Amount of direct reduction 554 .4 64.3 490.1 5174
(Billions of yen)
<SMBC, Non-consolidated> <Reference>  <Reference>
December 31, [T cpan ge from March 31, September 30,
2007 |March 31,2007 2007 2007
Bankrupt and quasi-bankrupt assets 1158 6.9 108.9 109.3
Doubtful assets 3922 92.1 300.1 3404
Substandard loans io 2976 (32.n 3297 3239
Total (A) 11 8056 66.9 738.7 7736
Normal assets 12 64,890.5 43483 60,542.2 61,964 6
Total (B} 13 65,696.1 44152 61,2809 62,738.2
[Problem asset ratio (A/B) |14] 1.2%) 0.0%| 1.2%| | 1.2%
Amount of direct reduction 352.0 537 2983 3195



<Consolidated> <Reference> (Billions of yen)
December 31, 2007 March 31, 2007
Balance Ne.l Balance Ne.t
cheet UanéllZCd Change ‘ sheel unreifllzed _
amount gains from Gamns | Losses amount gains Gains | Losses
(losses) | Mar.2007 (losses)
Held-to-matunty securities i 1,109.8 2.6 15.7 6.1 (3.5)] 1,117.9 (13.1 0.2 (13.3)
Other secunties 2 19,046.0 1,387.7 (437.5)] 16002 | (212.5) 19,3354 1,825.2 1 2,032.1 | (206.9}
Stocks 3 3,908.6 1,545.1 “427.5] 1,569.1 24.00 43285 1,972.6 | 19873 (14.7)
Bonds 4] 10,9056 (121.8) 355 39| (125.7) 11,170.7 (157.3) 18] (159.1)
Others 5 42318 (35.6) {45.5) 27.2 (62.8) 3,836.2 99 430 (33.1)
Other money held in trust 6 29 0.1 (0.2) 0.1 - 29 03 03 -
Total 71 20,158.7 1,390.4 422.0] 16064 | (216.0) 20,456.2 1,8124 | 2,0326 | (220.2)
Stocks & 3.908.6 1.545.1 427.3)] 1,569.1 24.0) 43285 19726 | 19873 (14.7)
Bonds 9fF 12,005.1 (119.1) 5L5 10.0 | (129.1) 12,2777 (170.6) 18] (172.4)
Others 10 4,245.0 (35.6) (46.0) 273 (62.9)] 3,850.0 104 435 (33.1)
(Notes)

The figures above include unrealized gains (losses) on negotiable certificates of deposit in "Cash and due from banks" and beneficiary claims on
loan trust in "Commercial paper and other debt purchased.”

of the securities 15 valuated at the market prices as of the balance sheet date,

the table above indicate the difference between the acquisition cost (or amortized costs) and the balance sheet amounts.

. Unrealized gains (losses) on stocks are mainly calculated using average market prices during the final month of the corresponding period. Rest

. Other securities and Other money held in trust are valuated and recorded on the balance sheet at market prices. Net unrealized gains (losses) in

<SMBC, Non-consolidated> <Reference> (Billions of yen)
December 31, 2007 March 31, 2007
Balance unr:iTilch Change Balance unr:Ti[zcd
sheet gains from Gains | Losses sheet gains Gains | Losses
amount (losses) | Mar.2007 amount (losses)
Held-to-maturity securities If 1,093.8 2.7 158 6.1 (3.4) 1,121 (13.1) 0.2 (13.3)
Stocks of subsidiaries and affiliates | 12 1,3564 273 18.3 343 (7.0)' 1,493.6 8.0 85.5 (77.5)
Other secunities 131 17,359.1 1,392.8 {440.1)| 1,5909 1 (198.1) 17,795.6 1,832.9 | 2,028.7 | (195.8)
Stocks 14 3.8273 15458 (432.9)] 1,564.5 (18.7) 4,262.1 1,978.7 | 1,9904 (11.7)
Bonds i5 9,853.1 (119.4) 320 1.6 ] (121.0) 10,173.2 {(151.4) 08 (152.2)
Others 16 3,678.7 (33.6) (39.2) 248 (58.4) 3,360.3 5.6 375 (31.9}
Other money held in trust i7 29 0.1 0.2) 0.1 - 29 03 03 -
Total i8 19,8122 1,422.9 (405.2)] 16314 | (208.5) 20,4042 1,828.1 { 2,114.7 | (286.6)
Stocks ol 42811 1,573.1 @136 15088 ] sl 48302 19867 | 20755 | (89.2)
Bonds 20| 109452 (116.7) 43.0 77| az2a|| 11,2800 (164.7) 08| (165.5)
Others 21 4,585.9 (33.5) (39.6) 24.9 (58.4) 4,294.0 6.1 38.0 (31.9)
(Notes)

I. The figures above include unrealized gains (losses) on negotiable certificates of deposit in "Cash and due from banks" and beneficiary claims on
commaodity investment trust and lean trust in "Commercial paper and other debt purchased.”

2. Unrealized gains (losses) on stocks (excluding stocks of subsidiaries and affiliates) are calculated using average market prices during the final
meonth of the corresponding period. Rest of the securities is valuated at the market prices as of the balance sheet date.

3. Other securities and Other money held in trust are valuated and recorded on the balance sheet at market prices. Net unrealized gains (losses) in
the table above indicate the difference between the acquisition cost (or amortized costs) and the balance sheet amounts.




<SMBC, Non-consolidated> <Reference> (Billions of yen)
December 31, 2007 March 31, 2007

Assets | Liabiliies | Net assets Nefl deferred Assets | Liabilities | Net assets Nefl deferred

gains(losscs) gains(losses)

Interest rate swaps 29.5 109.2 (79.7) {143.0) 49.6 78.1 {28.5) (143.1)

Currency swaps 5.2 26.6 214 1.0 7.1 6.4 07y 0.6

Others 1.5 0.5 1.0 10.9 0.4 0.5 (0.1) (2.0)

Total 36.2 136.3 (100.1) (131.1) 57.1 85.0 (27.9) {144.5)

{(Notes)
1. Derivative transactions are valuated at fair value in the balance sheet.
2. SMBC applies individual deferred hedge or fair value hedge accounting based on Practical Guidelines for Accounting $tandard for Financial
Instruments as well as deferred hedge accounting for banking industry based on JICPA Industry Audit Commitice Report No. 24 and Ne. 25.
3. Figures for Net deferred gains (losses) are those before application of tax effect accounting.

(Appendix) Contract amount of interest rate swaps (on deferred hedge accounting basis), classified by maturity

<Reference> (Billions of yen)
December 31, 2007 March 31, 2007
| year or 1-5 years Over 5 Total 1 year or 1-5 years Over 5 Total
less years less years
Receivable fixed rate
. 6,400.6 9,440.7 3,697.1 19,538.4 7,1187{ 11,868.4 44298 234169
/payable floating rate
ivable floati
Receivable floating rate |, 33 9 | 52400 | 46481 | 110229 11032| sio16| s2186| 115134
/payable {ixed rate
Receivable floating rate - 30.8 20.0 50.8 2000 30.5 203 250.8
/payable floating rate
Total contract amount 74345 ] 148124 8,363.2 30,612.1 84219 | 170905 96687 35,181.1
7. Deposits and Loans
(Billions of yen)
<SMBC, Non-consolidated> <Reference>
Change from March 31, September 30,
December 31, 2007 | March 31, 2007 2007 2007
Domestic deposits 62,442.5 (238.3) 62,680.8 62,120.0
I Individual 34,459.8 816.1 33,6237 33,582.1

(Note) Calculation based on the numbers before elimination of temporary inter-office accounts, excluding "negotiable certificates
of deposit” and offshore banking accounts. ’

[Loans and bills discounted | 57,3798 ] 36234 | 53,7564 | | 55,0257 |
8. Return on Equity
<Consolidated> ' <Reference>
Nine months ended Change from Year ended Six months ended
December 31, the year ended March 31, September 30,
2007 March 31, 2007 2007 2007 ..

Fully-diluted ROE 10.9% 0.4% 10.5% 8.8%
(Note) (Net income) X (number of days in a year) / (number of days in the relevant period)

X 100

Fully-diluted ROE =

{(Net assets at beginning of period - Stock acquisition rights at beginning of period
- Minority interests at beginning of period) + (Net assets at end of period
- Stock acquisition tights at end of period - Minority interests at end of period)} / 2




