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The enclosed press releases from the periode Januvary 2008 and
the Pricing Supplements of January 2008 are being furnished to the
Securities and Exchange Commission (the "SEC") on behalf of
Rabobank Nederland (the "Bank") pursuant to the exemption from
the Securities Exchange Act of 1934 (the "Act") afforded by Rule
12g3-2(b) there under.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

Yours sincerely, PROCESSE

FEB 15 2008

[HOMSON
FINANCIAL

4

Cotperatieve Centrale Roiffeisen-Boerenieenbank b.a.
ingeschreven bij de K.v.K. onder nr. 30046259
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abobank - 07012008 _Brazil is orange juice king _ A ¥ bagifid 2 van 2

However, orange juice remains the most important popular juice globally with a 50% world market Share followedby = . -~ " '
apple, pineapple, grape and grapefruit juices.

OQutlcok for global supply ' oL
Considering the scale, cost and consistency of orange production in Brazil, the recent blows suffered by U.S. an:ﬂ.o:
and the scale and oﬁmz_mm__o: of rival countries, mBN__ _6_% a very strong uow;_o: as global m:uv__m.. of Jorange, _:_om *oq L
years to come. A , e A

Author: Mariana Gonzalez . . R . e
Co-authors: Tiemen Leijh and Stephen Rannekliev .
Permission to distribute or publish the report can be requested by e-mailing fari
visiting www.rabobank.com/far.

Food & Agri Research and Advisory i : R o -

Related informaton | | T T

Food & Agribusiness Research ‘ ' . A

. H R : P . : e A L e

1ttp://www.rabobank.com/content/news/news_archive/001-07012008_Brazilisorangejuiceking.jsp . S 05-02-2008
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abobank - 09012008 Team spirit and sustainability for 2008

“We have all exhausted Mother Earth's crops and resources _o:@ m:o:m_.. ,.46 costs to our _u_m:mn oo_..__:_._o 8 u_.oi >m
citizens or as bankers, we must do something,” concluded an impassioned, yet solemn Heemskerk. “-. .

“I wish everyone at the lecal Rabobanks, Rabobank Nederland, the daughter companies and Rabobank _Emsmn_o:m_ a
sustainable 2008."
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.abobank - European Motor Biofuels Conference } .wwmmz._. 2 VAl D
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You can get more info on the conference on www

ttp://www.rabobank.com/content/news/news_archive/003 -mﬁovmmszao%mo?o_mOonmo.Ssom. isp : " "05-02-2008
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a cotsperatie formed under the law of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
' (RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
' (RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

| Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1826A
TRANCHE NO: 1

MXN 500,000,000 7.5 per cent. Fixed Rate Notes 2008 due 22 January 2010 {the “Notes™)

. Issue Price: 100.26 per cent.

ABN AMRO Rabobank international
Deutsche Bank DZ BANK AG UBS Investment Bank

The date of these Final Terms is 18 January 2008



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to-be defined as such for the purposes of the Conditions set’
forth in the Offering Circular (the ‘Offering Circular’) dated May 14, 2007 which constitutes a
base prospectus for the purpposes of the Prospectus Directive (Dlrectwe 2003/71/EC) (the
‘Prospectus Directive'). This document constitutes the Final Terms of the ‘Notes described herein

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Cffering Circular. Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Cffering Circular, The Notes will be issued

an the terms of these Final Terms read together with the Offering Circular. The Issuer accepts

responsibility for the information contained in these Final Terms which, when read together with

the Offering Circular, contains all information that is material in the context of the issue of the

Notes. The Offering Circular is avallqble for viewing at, and copies may be obtained from

Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands, the principal office in

Engiland of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris, and

wwwbourse lu.

Each potentlal lnvestor in the Notes must determnine the suitablility of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (eﬂhar alone or with a financlal
adviser) to evajuate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment wlll have on the potential
investor’s overall investmont portfollo

1 Issuer. CoL - Cobperatieve Centrale Raiffeisen-

Boerenleanbank B.A. (Rabobank Nederland)
2 (i Series Number:.. - .. ¢ - 1826A
(@  Tranche Number 17
Specified Currency or Currencies: Mexican Pesos ('ﬁxiu') . '
4 Aggregate NominaIAﬁ\;ﬁnt: ‘ ‘ ‘
()  Series: o S e soooooooo
@ Tanche: . 'MXN soo 000 ooo | L
5 Issue Price: - 10026 per cent. of th:liggdregate Nominal -
S Amount " . :
8 Specified Denominations: MXN 25000 -» " et e
7 ()  IssueDate: R 22 January 2008 R
()  Interest Commencement Date Not Applicable P T
> L (rfdlﬂerantfromﬂnelssueDate) » T U E T,
Maturity Date: - 22 Janvary20i0° -~ -
9 Domestic Note: (if Domestic Note, there ‘l\llo o .-_- _' ‘, , . 7

will be no gross-up for withholding tax)

Anssaoseém.ww Jan 2005 7 ‘ l T PR SVEr L RO




10 Interest Basis: 7.5 per cent. Fixed Rate (further particulars
specified below)

1 Redemption/Payment Basis:; Redemption.at par .
42 Change of Interest or Redemption/ Not Applicable *
' PaymentBasis: ' _ o C
13 PutCall Options; NotApplicable - ,
12 () Smtusofthe Notes _ “Senior -

@) . Date approvalfonssuanoeof " NotApplicable

. Notes obialned : s

15~ Method of dlstnbumn : Syndlcated
PROVISIONS RELATING TO INTEREST (!F ANY) PAYABLE - ' -
16 - Fixed Rate Note Provisions - - Applicable ~ - . .

® Rate of Interest:

LR B S L R )

W '”’ffité?eéi Paxment bété(s):
(iiiy aned COupon Amount (s):".

_'(iv)' ’ Bmken Aniolint:
{v) Day Count Fraction (Condition
1{a)):
{vi) :Determination Date(s) (Condmon
A
(viiy  Other terms refating to the method

of calculating interest for Fixed
Rate Notes

A7 Floating Raté Provisions

18 Zero Coupon Nota Provlslons

19 index Linked lntsrust Note Provlslons
20 Equlty Lmked In';onast Note valslons

s oy

P,

21 'Dual Currency Note Provlslons

PROVISIONS RELATING TO REDEMPTION
22 Cell Option s

et

23 PutOption ..

24 Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note :

25 Final Redemption Amount (Equity

LI 5N PRRN By R PSSR T ] T S

. NotApplicable | ..

7.5 per cent. per anhum payable annually in
amear .1 - s . .

22 January 2009, 22 January 2010

MXN 1,875 per MXN 25,000in nomtnal amount
Not Appucable o
ActuallActuaI-lCMA (unadjusted)

Not Applicable RIS .

Not Applicable - -

Not Applicable ~ * *
Not Applicable”
Not Appiicable
Not Applicable
Not Applicable

e et Yoo

Not Applicable

MXN25UOOPQTNOtOOfMXNZSOOOSpeﬂﬁed
Denomination LT A

AD8830688/0.14/18 Jan 2008
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Linked Redemption Notes)

26 Finat Redemption Amount (Index
Linked Redemption Notes)

27 Early Redemption Amount

(i) Early Redemption Amount(s) of
sach Note payabls on redemption
for taxation reasons {Condition
7(c)) or an event of default
(Condition 13) and/or the methed
of calculating the same (if required
or if different from that set out in
the Conditions):

(ii) Redemption for taxation reasons
pemmitted on days other than

" Interest Payment Dates (Condmon

©T(e)):
Unmattir_ed Coupons to become
void upon early redemption

" (Bearer Notes only) (Condition
LU S '

. Early Redemptlon Amount of each

Note payable on redemption

following Nationalisation, Delisting

or Insalvency (Condition 7(g)) or

. an Additional Disruption Event
{Condition 7(h)) cr an Index
Medification, Index Cancellation or
index Disruption {Condition 7(i))
and/or é Merger Event or Tender
Offer (Condition 8(c)) '

: :_,;(ii‘i):,

()]

Not Applicable

As set out in the Conditions

Yes
Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Form of Notes s s
New Global Notes: .

28

. 0" T ~.-."

29 Financial Centre(s) (Condrtion 10(h)) or
other special provisions relating to'
payment dates:
30 Talons for, future Cmipons or. Racelpus to
be attached to Definitive Notes (and dates
on which such Talons mature): . .

- o
. Vs P

Bearer Notes
No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

TARGET and London, subject to Condition
10(h)(A}

No

A(B830668/0.14/16 Jan 2008
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.4:_

i Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising the
Issue Price and date on which each
payment is o be made and consequences
(if any) of faiture to pay, including any right
of the Issuer to forfeit the Notes and
interest due on late payment:
32 Details retating to Insta!iment Notes: NotApplicable - - _ .
Amount of each instalment, date on which - - I
each payment is to be made: . :
33 Redenomination, renominalisation and ~ - NotAppiicable -
reconventioning provisions S
34 Consolidation provisions: ’ 'NotAppncable S
35 Other terms or special conditions: .. . Solong as Bearer Notes .are represented by a
temporary or permanent Global Note and the
) ~ temporary or permanent Global Note is held on
' behalfofEuroclear Clearstream Luxembourg or
any other’ cleanng system notwithstanding
*~Conidition 17, notices to Noteholders may be
given by delivery of the relevant notice to that
“clearing system for. communication by it to
entiled accountholders. - Any notice thus
* delivered 'to- that .clearing system shall be
. deemed to have bean given to the Noteholders
** on the day: on'which that notice is delivered to
the cleanng system. .
DISTRIBUTION LR
35 i) If syndicated, names and . JointLeadManagam -
addresses of Managers: ABN AMRO Bank N.V..
250 Bsshopsgate ]
* *London EC2M 4AA™ " *
United Kingdom =~ -~ . .-«
Codperatieve Centrals Raiffslsen-
- . Boerenleenbank B.A. (Rabobank
‘ LAURTE LY Intarnational)
Pridttt e o Thames Court
' EREAE One Queenhithe
- } - LOﬂdOﬂ EC4V 3RL Sy a7 i
PR 'Umted Kingdom -
o e
‘ _ Colead Managers
2 - Deutschd Bank AG, London Branch
"'~ Winchester House ‘
1, Great Winchester Street -
London EC2N 2DB
MNI‘IKU% P /e ST Jopa - PP M P e - g — P




(i)  Stabilising Manager{s) (if any):

(i) Managers' Commission:

37 if non-syndicated, name and address of
Dealer:

a8 Applicable TEFRA exemption:
39 Additional selling restrictions:

40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Notes
issued has been translated into Euro at
the rate of 0.062066, producing a sum of

United Kingdom

DZ BANK AG

Deutache Zentral-Genossenschaftsbank,
Frankfurt am Main

Platz der Republik
60265 Frankfurt

. Geymany

UBS Limited
100 Liverpool Street

- London EC2M 2RH

United Kingdom

Nct Applicable

Combined management and underwriting
commission of 0.1875 .per ‘cent. and selling
concession of 1.0 per cent, in each case, of the
Aggregate Nominal Amount of the Notes

Not Applicable

D Rules

Mexico

The Notes have not been and will not be
registered with the National Securities Registry
{(Registro Nacional de Valores), maintained by
the Mexican National Banking and Securities
Commission (Comisién Nacional Bancaria y de
Valores), and therefore the Notes may notl be
offered or sold in a public offering in Mexico.
However, the Notes may be offered or sold in
Mexico to institutional and accredited investors
pursuant to the private placement exemption set
forth in Article 8 of the Mexican Securities Market
Law {Ley def Mercado ds Veloras).

Not Applicable

Not Applicable

EUR 31,033,000

AOGBGOBB&I' - ‘”0..17316.15“2008*. 7



(for Notes not dencminated in Euro):

43 In the case of Notes listed on Eurolist by Not Applicable
Euronext Amsterdam N.V.;

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise {he final tejms required 1o list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Nota
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the Irifqrmatlon contained in these Final Terms.
Signed on behalf of the Issuer: -
By: A . .. t. .‘ ) . T
.. Duly authorised o
N
] - 1 y 1 T
i -
1 - - "‘.: - A . ’
a i - . ! s v
; b s
K : s o »
\‘ {
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PART B - OTHER INFORMATION -

1 Listing - )
()  Uisting: _ Luxembourg Stock Exchange
(i) Admission to Trading: o Application has been made for the Notes to be
S admitted to trading'on the Luxembourg Stock
o Exchange’s regulated market with effect from 22
. o January 2008
(i) - - Estimate of total expenses . EUR 1030
refated to admission to trading:
2 Ratings )
Rating: AR C L The Notes to be issued have been rated:
S&P; AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

o, s As defined by S&P, an AAA rating means that
.. ... .. the Notes has the highest rating assigned by
S S&P and that the lssuer's capacity to meet its

financial commitment on the okligation is

extremely strong. As defined by Moody's, an

Aaa rating means that the Notes are judged to

be of the highest quality, with minimal credit risk.

As defined by Fitch, an AA+ rating means that

the Notes are judged to be of a very high credit
- quality and denote expectations” of low credit

risk. It indicates very strong capacily for
. payment of financial commitments and is not

Cemooo L P i gighificantly vulnerable to foresesable-events.

3" “Notification .
The Netherlands Authority for the Financial Markets (Autontett Fmancné!e Maﬂden) has _provided
each of the Commission bancaire, financiére et des assurances {CBFA) in Belglum Epffroph
Kefaldiagords in Greecs, Comision Naclonal de! Mercado de Valores: (CNMV) in"Spain, Autorité des
marchés financiers (AMF) in France, Irish Financial Regulatory'Authomy'm‘l'reléna 'cdhamissione
Authority (FMA) in Austria, Rahoitustarkastus in Flnland Fmansmspekttonen in &ueden. Fmanc|al
Services Authonty (FSA} in United ngdom ‘Comission de surve:llanae da secteur francierin
Luxembourg, the' Bundesanstalt fir Fmanzdfansﬂaistungsaufs:cht (BaFm) in Gemany, ‘the Komisja
Papieréw Wartosciowych | Gield in Poland and the Finanstilsyne! in Denmark with_a-certificate of
approval attesting that the Offering Circular has been drawn up |n accordanoe w:th the Pmspectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the lssuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and untit the Issuer advises such

ADB830668/0.14/16 Jan 2008 P A A LA A




action has been taken.

4 Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular, $o {ar as the Issuer is aware, no perscn mvorved in the
offer of the Notes has an lnterest matenal tothe offer.

K Reasons for the offar, utlmated net proceeds and total expensas _

{i) Reasons for the offer; )
' (i) ° Estimated net proceeds:
(i)  Estimated total expenses:

6 Yield (Fixed Rate Notes Cnly)

Indication of yield: :

‘_NotAppncabbe S I T

sy bl

Banking busmoss
WMXN 495,362,500

MXN 5,937 500 (1.0 per cent. selling concession
and 0.1875 ‘per cent..combined ‘management

‘and underwriting commission)

7.355 per cent. per anhum

The yield is calculated at the Issue Date on the
basis of the Issua Price. It is NOT an indication
of future yield.

This is the yield-to-maturity and is calculated as
the rate of retum anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the Issue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. It is
also assumed that all coupons are reinvested at
the same rate.

7. Historie interest rates (Floatmg Rate Notes only)

'-8 . Performance of lndexfformula. axplanaﬂon of effect on value of investment and
assoclated risks and other information conceming the undertying (Index-Llnkod Notes

only) {lndex-Lmked Notes only)

NotAppltcable ’ N e

R Y LU TR U D S S

T o A R ALY

9 Perforrnance of rate[s] of exchange and oxplanatlon of eﬁact on- value of lnvostment 1

- (Dual Cun'ency Notes oniy)

1

NotApphcable" L e G
. L .

10 Perfonnarii:e of underl'ylng, explanatlon of eﬁect on valuo oflnvastment and . N

associaiad rislcs and information ooncemlng the undarlylng {Eqwty Lmked Notes onb/)

NotAplecabie et

Tl Op;mtlonal information’

No

=t A, . Intended to be held in.a manner,
et ima whlch would allow Eurosystem
ooy gauh e!'gjb""y B
AQEBI0BEWUTAMB Jah2008— T T
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(ii) ISIN Code:

(iliy Common Code:

(iv)  Fondscode:

{v) German WKN-code:

{vi}) Private Placement number;

{vii}  Any clearing system(s) other
than Eurcclear and

Clearstream, Luxembourg and

the relevant number(s):

{a) The Depository Trust
Company

(viii)  Delivery:

{ix}  Names and addresses of

additional Paying/ Delivery
Agent(s) (if any):

(x) Names {and addresses) of

Calcuiation Agent(s) (if different

from Coéperatieve Centrale

Raiffeisen-Boerenleenbank B.A.

(Rabobank International)):
12 General

(i) Time pericd during which the
offer is open:

{ii) Description of the application
process:

(iii) Description of possibility to
reduce subscriptions:

(iv)  Manner for refunding excess
amount paid by applicants:

{v} Minimum and/or maximum
amount of application:

{vi) Method and time limit for paying
up the securities and for delivery

of the securities:

(vii) Manner and date in which
rasults of the offer are to be
made pubtic:

ADBB30658/0.14/16 Jan 2008

XS 0339656133
033965613
NotApplicablé
AOTPPD

Not Applicable
Not Applicable

Not Applicable

Delivery against payment
Not Applicable

Not Applicable

30 days from 22 January 2008
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respact thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subseription moneys.

Not Applicable

D AR R VR T e




(wiii)
right of pre-emption, the
negotiability of subscription
rights and the treatment of

Procedure for exercise of any

Not Applicable

subscription rights not
exercised:
. N b
.
. ,
\..: !
. P
F ‘
‘A
N
,
\
T .
.b
CoL .
. , e
-
I3 ‘__ oy '
~
- ) - )
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P ' i N
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. Pt ah
te
e ,
- L]
. .
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“
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.
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FINAL TERMS

Date: 18 January 2008

2809 A

RABOBANK STRUCTURED PRODUCTS

Issne of EUR 15,000,000 Index Linked Notes 2008 due 2016
(to be consolidated and form a single series with the EUR 30,000,000 Index Linked Notes 2008 due
4 Januoary 2016 issued on 2 January 2008)

pursuant to the EUR 8,000,0600,000 Structared Medium Term Note Programme

THE ISSUER HAS MADE NO INVESTIGATION INTO THE TREATMENT OF THE NOTES BY THE
TAX AUTHORITIES OF ANY COUNTRY, INCLUDING THE UNITED STATES OF AMERICA.
INVESTORS ARE STRONGLY ADVISED TO TAKE THEIR OWN TAX ADVICE.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated 24 December 2007 which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the Prospectus Directive). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and
must be read in conjunction with the Offering Circular. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The
Offering Circular is available for viewing during normal business hours and may be obtained at Rabobank
International, Croeselaan 18, 3521 CB Utrecht, The Netherlands and www.rabobank.nl.

These Final Terms do not constitute an offer to sell or the solicitation of an offer to buy any Notes other: than
the Notes to which they reiate or an offer to sell or the solicitation of an offer to buy Notes by any person in
any circumstances in which such offer or solicitation is unlawful.

The distribution of these Final Terms and the offering, sale and delivery of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession these Final Terms come are required by the Issuer
to inform themselves about and to observe any such restrictions. For a further description of certain
restrictions on the offering and sale of the Series, see 'Subscription and Sale’ in the Offering Circular as
supplemented or amended by these Final Terms.

The information contained in these Final Terms does not constitute an investment recommendation,

The purchase of Notes may involve substantial risks and is suitable only for investors who have the
knowledge and experience in financial and business matters necessary to enable them to evaluate the risks
and the merits of an investment in the Notes. Before making an investment decision, prospective purchasers
of Notes should consider carefully, in the light of their own financial circumstances and investment
objectives, all the information set forth in these Final Terms and the Offering Circular, as supplemented
Jrom time to time.



1. Issuer:
2. (a) Series Number:
(b) Tranche Number:
3. Specified Currency or Currencies:
4, Aggregate Nominal Amount:
(a) Tranche:
(b) Series:
5. Issue Price of Tranche:
6. Specified Denqmination(s):
7. (a) Issue Date:
(b) Interest Commencement Date: _
8 Maturity Date or Redemption Mont]'{: )
9. Interest Basis:
10.  (a) Redemption/Payment Basis; + = *
(b) Protection Amount: Do e
11." ' ;.Change of Interest Basis or -
AR Redemphoanayment Bams S s e
12 Put OptlonfCall OptlonIObhgatory B
o Redempmm KRR,

Coéperatleve Centrale Ralﬂ'elscn-Boerenleenbank B.A.
(Rabobank Structured Products)

oy

_ 2 (fungible with Serie n®2307 Tranche n°1 (Isin code:

* XS0338369969, Common code: 33836996), being provided

that (i) the Notes will be fungible with the Tranche n°1 forty

" calendar days after completion of distribution of Tranche
n°2 and the date on which the Tranche n°2 will be fungible

with the Tranche n°1 is expected to be March 02, 2008 and

(ii) the temporary Isin and Common codes in respect of the

" Tranche n°2 will be replaced by the Isin and Common

"Jidex Linked Iitérest * "+ L

Codes of the Tranche n°1 on the date aforementioned)

Euro (EUR)

EUR 15,000,000 L

" - EUR 45,000,000

100 per cent. of the aggregate nominal amount.

EUR 200,000
23 January 2008
2 January 2008

4 Janum‘y 2016 prcmded that 1f thc Scheduled Valuatlon
" Date is postponed in accordance with the Terms and '
Conditions, the Maturity Date shall be such-date (being at
least five (5) Exchange Business Days after the Valuation
Date resulting from such postponement) as the Calculauon
Agent may deternine ' *

Index Linked Redemption

« Not Applicable EF T EIUR R N R A

Not Applicable :

L

Obligatory Redemption Applicable

. . .o . e .
B U TP S . B .
ST G TNl T PRRIVENS SE BS A




13.

4.

(2) Status of the Notes:

; {b) Domestic Note: .

(if domestic Note, there will beno ..
gross-up for withholding tax)

(c) Date approval for issuance of Notes

obtaineq:

'_Meilibd of distribution:. | |

Senior

No

Not Applicable

~ Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

FIXED RA'I'E NOTE PROVISIONS

15.

leed Rnte Note Prowswns

FLOATING RATE NOTE PROVISIONS

16.

Floating Rate Note Provisions:

ZERO COUPON NOTE PROVISIONS

17.

Zere Coupon Note Provisions:

‘ _.> h "_I‘ﬁ-l.ot’,Applicablc

'Is‘lot' Aloplicable

- Not Applicable P

CURRENCY LINKED INTEREST NOTE PROVISIONS

18.

Currency Linked Interest Note
Provisions:

" Not Applicable

r

COMMODITY LINKED IN'I'EREST NOTE PROVISIONS

1.
. Prowsmns

.. T P, -t ot S
THia RTINS YN __n‘.,

Commodnty Lmkcd Intercst Note

Y

------

Not Apphcablc a

. .J'

INDEX LINKED INTERESI‘ NOTES PROVISIONS

20.
(@)
()
()

Index Linked Interest Note Prto‘:i‘sioqs‘: ‘_

Index or Indices:
Name of Index Sponsor(s):

Description of formula to be used to .
determine the Rate of Interest:

. Applicable S e
.~ FTSEEurofirst 80 Index ., . "+ .- ¢ 70,
.- FTSE International Ltd. e e

- The Index Linked Interest Amount payable in respect of .. |

each Note on cach Specified Interest Payment Date will be

detcmunod by the Calculatlon Agent a8 follows

- (i) - Ifthe Rcfcwnce chel on an Observatzon Date is
equal to or greater than 60.00 per cent. of the Strike
Level, the Index Linked Interest Amount for the




respective Specified Interest Payment Date will be
'10.02 per cent. of the Specified Denomination;

(ii) Otherwise the Index Linked Interest Amount for the
respective Specified Interest Payment Date will be
ZeTo.

Where:.
Initial Fixing Date means, 19 December 2007

Reference Level, means the official closing level of the
Index on the relevant Observation Date

- .'Strlke Level, means thc spot level of the Index on the Initial
Fixing Date, being 5537.25 points

(6] Provisions for determining the Rate of
Interest where calculation by reference % . -
to Index or Indices and/or formula is Not Apphcahle

impossible of impracticable; -~ - ¢

(e)  Specified Period(s)/Specified Interest Specified Interest Payment Date means each of 2 January

Payment Date(s): 2009, 4 January 2010, 3 January 2011;2 January 2012, 2
- " January 2013, 2 January 2014, 2 January 2015 and 4 January
2016
(f)  Observation Period(s): Not Applicable A I
() - .Observation' Date(s): - .+ .19 December 2008, 21 December 2009, 20 December

2010, 19 December 20il, 19 December 2012, 19
" December 2013 ,19 December 2014 and 21 December

_ ' 2015
(h) ‘B.uls‘mess ‘Day Conv;':nt:on .,: e . Not Apphcablc ‘ T : o
G). Add:t:onal Financial Ccntre(s) L _‘NotApphcable T
Qo Mnnmum Rate of Interest: ' :,Not Apphcable
(k)  Maximum Rate of Interest: - Not Applicable
)] Day.Count Fraction: . - - . .. . - .NotApplicable
@) - Valuatmn D‘a;c(é) . - J, A .‘ ':l\.i;ij}t;plicable
@  Veluation Time: Not Applicable
©  DisiptedDay: 7 7 Applicable
@  Exchangel, . . .- . NYSEEuwonext
(@  Related Exchange(s): All ﬁxchangcs

4°




(t) . Others terms or special conditions: Not Applicable

EQUITY LINKED INTEREST NOTE PROVISIONS
21.  Equity Linked Interest Note Provisions: Not Applicable

CREDIT LINKED INTEREST NOTE PROVISIONS

22. Credit Linked Interest Note Provisions:

' ﬁot.Ap]l:licable

FUND LINKED lNTEREST NOTE PROVIS]ONS

.23. Fund Lmked IntcrestNote Prowsxons o

Not Apphcable

DUAL CURRENCY INTEREST NOTE PROVISIONS

24, Dual Currency Interest Note vaisions

PROVISIONS RELATING TO REDEMPTION AND FINAL REDEMPTION AMOUNT oL

Not Apphcable

l‘}

25, Call Option: Not Applicable
(Condition 5(c))
26. -  PutOption:. .- .. 7 Y i
" (Condition'5(d)) : -- Tt T
T . Q. . Not-Appliceble
27.  Obligatory Redemption: Applicable
(Condition 5(f)) L
.t '(8) - * Obligatory Redemption Date(s):. Each of 2 January 2009, 4 January 2010, 3 January. 2011,
Lo e L e vy 2 January 2012, 2 January 2013, 2 January 2014 and 2
R S IanuaryZOlS
(b)  Obligatory Redemption Amount If on an any Observation Date, in the determination of the

of each Note and method, if any* Calculation Agent, the Reference Level is equaltoor (7

of calculation of such greater than 120,00 per cent. of the Strike Level, the
amount(s): *. Obligatory Redemption Amount of each Note shall be an -
amount in EUR equal to 100 00 per cent. of the Speclﬁed
*' Denomination R LR :
A threby_ . AT

.- QObsefvation Date means 19 Décember 2008,21 -

. December 2009, 20 December 2010, 19 Dece'mber 2011,

- 19Decembcr2012 19 December 2013 and 19 December °

2014

31

Referenee Level has the meaning gwm to it m 1tem 20(c) ]

* above: *

' Strike Level has the meaning given to’ it in‘item’ 20{c)
above

ShLANY '.u‘""_,: :','.'J.‘"_ £




' " Initial Fixing Date has the meaning given to it in item
" 20(c) above

28.  Final Redemption Amount. -7 Secitem 31 below
CURRENCY LINKED REDEMPTION NOTE PROVISIONS
29.  Currency Linked Redemption Notes: Not Applicable
COMMODITY LINKED REDEMPTION NOTE PROVISIONS
30. Commodity Linked Redemption Notes: - Not Applicable
INDEX LINKED REDEMPTION NOTE PROVISIONS
31.  Index Linked Redemption Notes:: -~ - Applicable i
(a) Whether the Notes relatetoa . Single Index: FTSE Eurofirst 80 Index

basket of indices or a single
index and the identity of the Index Sponsor(s): FTSE International Ltd.

relevant Index/Indicesand ~ © - . T
details of the relevant Index Bl e el
Sponsor(s): _
()  Relevant provisions for Prowded that the Notes have not been prevnously
T 7 detérmining the Final * ‘redeemed or purchased and cancelled-in accordance with
Redemption Amount: the Terms and Conditions applicable to these Notes, on

[T TR
A

the Maturity Date the Issuer shall redeem each Note at an
“amount, in EUR, determined by the Calculation Agent as
follows

:‘::r',_" I ;} r:'.

(i) If the Final Level is lower than'50 per cent. of the
Strike Level, the Final Redempnon Amount will,
be ah amount determined in accordarice with ‘the -
followlng formula T -

st Monednn v g

. -- . 100.00 per cent. +nnn[0009erccnt Fmal
“* Levél = Strike Leveél/ Strike Level]

Y BT P PR ST B
Lo et e S Dt U wlos D

OR s . L
i~ If the Fmal Level is cqual to or greater than 50
: per cent. and Jess than 60 per.cent. of the Strike -
Level, the Final Redemption Amount will be an

i, %0 i amount in EUR equal to 100.0¢ of the Specifted ;:;

Denomination
T et T IR LR CNE R TS B STy

OR et

5 1€iif);. 5 ) te Final Level istequal to orm Gany60;




per cent. of the Strike Level, the Final

‘Redemption Amount will be an amount in EUR

-equal to 100.00 of the Specified Denomination
Whereby:

Final Leve) means official closing level of the Indexon
the Valuation Date '

Strike Levelhasthe mcanmg gwentmtmmem 20(c)
- above oL

(c) Observation Period(s): - _ - .Not Applicable .

{d} Observation Date(s): i, ‘Not Applicable -, i .
(e) Valuation Date(s): .21 December:2015.. @ ;. - . o oeir oo
® Valuation Time: +~ Condition 7¢c) applies - ...~ .-~ -+ - -~
(g DisruptedDay: - -..° .. .Applicable . ... .- .- Lo
()  Muliplier foreachIndex ~ Not Applicable « - - s < oo ot
comprising the basket: RV S B PRRLT
)] Index Adjustment Event: Not Applicable A
_-l (]) __':lExchange(s) " ; r};gSE fEuronext in res;:e::t rof the FTSE Burofirst 80

w xsiéia_e&?s‘:é@m}s‘étssf L RitExchanges
M Other terms or special Not Applicablc
: conditions: ,, .; ; C e ‘n
EQUITY LINKED REDEMi"Ii(')N NOTES
32.  Equity Linked Redemption Notes: =~ 0 Not Applicable
CREDIT LINKED'REDEMPTION NOTE PROVISIONS
33.  Credit L-inkcd Redemption Notes: ,. - Not Applicable
FUND LINKED REDEMPTION NOTE PRdVISIONS
. Fund Lmked Redempnon NoteS‘ - Not Apphcable
DUAL CURRENCY REDEMPTION NdTE PROVISIONS

35. Dual Currency Linked Redemptlon Not Applicable
Notes: ;

GENERAL/ PROVISIONS RELATING TO-REDEMPTION




36.  Partly Paid Notes: -~ Not Applicable

37.  Instalment Notes: * - Not Applicable
()  stalment Date(s): %" Not Applicable
(b) Instalment Amount(s): Not Applicable
38. Early Redemption Amount: As defined in the Conditions ’
39. Adjustment for Early Rcdemphon . Appligabl_c; Standard Early Redcm}?.titla‘n Unwind (Zfosts |

Unwmd Costs: "

A MY

GENERAL PROVISIONS APPLICABLE TO THE NOTES

40. Form of Notes: _ . B@arcr Notes

T L N P PR : - T :
T e T o 'Temporary Global Notc exchangeablc for a Pennanent
S Global Note which is exchangeable for Definitive Notes in
L S hmlted cn’cumstances set outmthe Permanent Global
T e L Notc - a ‘

* i:- A vt R ’

41, Addltwnal Fma.nclal Centre(s) or other * TARGET
special provisions relating to Payment
Days in Condition 11(f):

42, Talons for future Coupons or Receiptsto No
be attached to Definitive Notes (and dates
on which such Talons mature);

43, Other final terms: Not Applicable
44.  Further Issues provision: Not Applicable
DISTRIBUTION

45.

(a) If syndicated, names and addresses
of Dealers and underwriting
commitments: Not Applicable

) Date of Subscription Agreement: Not Applicable

- (c) Stabilising Manager(s) (if any): ~ Not Applicable
(d) If non-syndicated, name and address
of relevant Dealer:

CALYON
9 quai du Président Paul Doumer
92920 Paris La Défense Cedex
France

(e) Total commission and concession: Not Applicable




(63) U.S. Selling Restrictions: .. .. TEFRAD

46. Additional selling restrictions: .. . Not {\pplicable
47. Additional United States Tax : Not Applicable
Considerations:

s \‘l P

PURPOSE OF FINAL TERMS
These Fmal Terms compnse thc ﬁnal tcrms n:qmred for issue and admxsswn to tradmg on Luxcmbourg'
Stock Exchange of Notes described herein pursuant to the Structured Medium Term Note Programme of
Rabobank Structured Products.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms and to the best
knowledge and belief of the Issuer the information contained in these Final Terms is in accordance with the

facts and does not:omit-anything likely to affect the import of such information, Information on Index (the

Reference Information) has been extracted from -Bloomberg and other publicly available information. The
Issuer confirms the Reference Information has been accurately reproduced and that, so far as it is aware, and
is able to ascertain from information published by Bloomberg and/or in other publicly available information,
no facts have been omitted which would render the-reproduced information inaccurate or, misleading. _ .

SR S I Sy SO Lt
Signed on behalf of the Issuer: T ey e
By: % : S S S T LS A T S
’ PR Tolptargento
Duly authorised ~ R
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PART B - OTHER INFORMATION'

1. LISTING AND ADMISSION TO
TRADING

\

(i)  Listing and Adnnssmn to - Application has bech made by the Issuer (or on its behalf) for
tmdmg ' . the Notes to be admitted to trading on the Luxcmbourg Stock
* Exchange with effect from the Issue Date e

(i)  Esfimate of total expenses - EUR 2,920 -
related to admissionto _ S
trading: "7 ' |

2. RATINGS ' ¢ S .

Ratings: -"Not Applicable -

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

. 1 T :

Save for any fees payable to the Dcaler, so far as the Issuer is aware, no person mvolved m thz 1ssue
of the Notes has an interest matenal to the offer. ) 'g :

Wl

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

@  Reasans furtneoﬁ'er (othcr Not Applicable '
than general corporate -
‘purposes):

®) E's.t;'r‘natedlfetproceeds'. : - EUR15000000 - - - 1 T =r'-:};...-ﬁ_..-

(© Estlmatedtotal expcnses */Not Applicable R e T

. \ .
"t L
[ o - STl S P S
- PIY PR N
. T T
. - - . . ., » - P - PR
"J_, . . -A '_4‘.: - R t v .|' .l l.: :.\-. “!

5. YIELD . .. oL T A ‘\ir;.\a':.;l ".: “

" . Ty R -"..: 5-.-‘4 RO IIRETE R
Indlcatmn of yleld va Not Applicable R IR R B SRR
e Troer R R A sty

6. I’ERFORI'\*!ANC}L'J OF INDEX, EXPLANATION OF EFFECI‘ 1 ON "VALUE OF
INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
TIIE]NDEX U"’ IR ) i

A .o B i
1. Index Descriptlon (Soarce,Bloomberg) : et Tl ; .
PR, S AT

Euronext has tmmed up wﬂh FTSE to launch the new gencranon of europmn tradablc indices:'The FSTE
Eurofirst 80 and'the FTSE Edrofirst 100 are'completely new indices, offering through their supenor:demgn,

better tradabxhty lower rcphcatzon cost-'., ‘snhanced. performance,’ improved liquidity -and-béttec sectm
i, Ll vid (BT

I

10°




representation, Base value of 3000 as of December 31, 2002.

2. Index Components

Ticker Name % Weight Shares
FTEF80 in the Index in the Index
AC FP Equity Accor SA 0,436 228,857
-AGN NA Equity AegonNV . . = 0,685 . 1622927
AI FP Equity Air Liquide ) ) .0,863 242,588
AKZA NA Equity Akzo Nobel NV .. ... 0,542 285,906
ALUFP Equity  Alcatel-Lucent . ’ 0,406 2230,643
ALV GY Equity  Allianz SE 2,327 450,15
ALO FP Equity  Alstom , . 072 . 139,286
ALT SQ Equity  Altadis SA o 0,449 . 256,121
MTP FP Equity  ArcelorMittal 1,985 " 1086,62
G IM Equity Assicurazioni Generali SpA 1,522 1402,811
CS FP Equity AXA SA 1,985 2085,863
BBVA SQ Equity Banco Bilbao Vizcaya Argentaria SA 2,208 3743,251
POP SQEquity  Banco Popular Espanol SA . - .. 0,499 1215,433
SAN SQ Equity Banco Santander SA ' 3,263 6279,781
BAS GY Equity BASF AG 1,765 494,705
BAY GY Equity Bayer AG 1,675 764,342
BMW GY Equity Bayerische Motoren Werke AG - . - 0,452, -300,998.. -
BNP FP Equity BNP Paribas 2,361 905,26
ENFP Equity -...Bouygues. . .- . - .0514 - .256549 ..
CA FP Equity Carrefour SA . 1,33 . 703,933 .
SGO FP Equity  Cie de Saint-Gobain 0,858 373,932
CBK GY Equity , Commerzbank AG ;- ., 10603 656,813 -
ACAFPEquity  Credit Agricole SA 0,535 658,822
DAIGY Equity Daimler AG L. m2,399 0 102937,
DBK GY Equity Deutsche Bank AG ' 1,637 . . 527,707
DB1 GY Equity Deutsche Boerse AG 0,924 200 .-
DPW GY Equity Deutsche Post AG 0,745 902,574
DTE GY Equity Deutsche Telekom AG . .. - -, .1,733  3270,882
EOA GY Equity E.ON AG 3,339 659,154
EDF FP Equity  Electricite de France 0,736 256,536
ENEL IM Equity Enel SpA 1,313 4611,694
ENIIM Equity  ENISpA w0 2,422 e 2778417
FORA NA Equity Fortis 0,691 '1077,971
FORB BB Equity Fortis 0,691 1077,971
FTEFP Equity  France Telecom SA 1,708 1950,352
BN FP Equity Groupe Danone 1,129 512,851
IBE SQ Equity  Iberdrola SA 1,849 4993,742
INGA NA Equity ING Groep NV Ao il 22,073 2204,7:. -
ISP IM Equity  Intesa Sanpaolo SpA 1,677 8886,838
KBC BB Equity ;- KBC Groep NV ¢+ 100 ¢ 20 70 0,603 0 177,494
PHIA NA Equity - Koninklijke: Ph:hps Electronica NV:~: i 1,218« : 7.1142,827",
OR FP Equity L'Oreal SA 1,072 308,976
LG FP Equity  Lafarge SA 0,773 173,282
MMB FP Equity Lagardere SCA 0,251 134,13
LIN GY Equity Linde AG 0,391 122,667 .
MCFPEquity  LVMH Moet Hennessy Louis Vuitton SA1,068 367,388
MS IM:Equity - . Mediaset SpA -, .- .. s . om0 0,215.0 - 7,885,921
MEOGYEqmty ~Metro AG: -, - coowie o6 0,329 0 +:162,041-".2"
MUV2-GY¥: Equity Mucnchener Rueckverslchmmgs AG vl OO&W . «2}7,889,
NOK1V FH Equity Nokia OYJ 3,738
11,

.24,69

Last Price

54

11,95
. 100,8
53,7

5,16
146,43

. 146,5

49,71
51,74
30,74
26,95.
16,71

11,62
14,72
101,08
62,08

42 52 . -. iy

" 73,89

36,7
53,53,
65,03
2599: .. -
23,01

-+ 66,02
~-87,87

130,85
23,37

15,01

143,5
81,25
8,06

18,16
18,17
24,8

62135\_\:'!-:- J’“

10,49

5,34

26,63 o af

96,27 - ew
-30,25 000

98,26 .

126,35
52,92
190,35
82,38

6,861 vizave

.51,57:.4';'

o

13921,09927

PRSI

31,0400

~nd




RI FP Equity Pemod-Ricard SA 0,62 109,296  160,8

UG FP Equity Peugeot SA 0,318 171,846 52,44
PTC PL Equity  Portugal Telecom SGPS SA 0,363 1128,856 9,1
PP FP Equity PPR ' o 0,372 96,29 1095
REN NA Equity Reed Elsevier NV * 0,365 759664 13,6 °
RNO FP Equity  Renault SA 0,714 - 206,544 97,92
REP SQ Equity  Repsol YPF SA 1,029 1220,509 23,88
KPN NA Equity Royal KPN NV . 0,854 1928,551 12,55 - '
RWE GY Equity RWE AG . . . 1,308 392,554 94,35
SAN FP Equity . Sanofi-Aventis SA | A X ¥ A 101497 64,75
SAP GY-Equity SAPAG o ' ' 1,177 934,553 35,68 °
SU FP Equity Schneider Electric SA ‘ 0,781 245,161 -~ 90,23
SIE GY Equity  Siemens AG ' 3,51 914,203 108,75
GLE FP Equity  Societe Generale 1,623 466,265 98,59 -
.STM FP Equity STMicroelectronics NV =~ 0,238 682,54 6,87
'STERV FH Equity Stora Ense Oyj L - 0,218 611,433 10,1
SZE FP Equity = SuezSA =~ .. S T 1296,692 46,91
TITR IM Equity  Telecom Italia SpA K ' 0,34 6026,121 1,6
TIT M Equity - Telecom Italia SpA -~ - 0,993 13369,041 2.1
TEF SQ Equity TelefonicaSA - * -~~~ - = 3,798 4773,496 2254
TNT NA Equity TNT NV 0,392 391,82 " 2825
FP FP Equity Total SA 4,712 2391,889 55,8
UC IM Equity UniCredito Italiano SpA 1,975 9949,025 5,62 .
UNA NA Equity UnileveeNV 1438 1596,99 255 ‘
UPMI1V FH Equlty T © - UPM-Kymmene Oyj | 0,255 528,969
VIEFPEquity'  VeoliaEnviromnément -~~~ - - 1,04 467,469 63,03
DG FP Equity Vinci SA 0,859 48255 5045
VIV FP Equity  Vivendi 1,306 1163,693 - 31,78
VOW GY Equity Volkswagen AG 1,217 216,305 15941

3. DISCLAIMER

“FTSE®" is a registered trade mark of the London Stock Exchange plc and The Financial Times Limited
and is used by FTSE Internationa! Limited (“FTSE”) under licence. “Em-onext” is-one of thc trademarks of
Euronext N.V. “Eurofirst” is a jointly owned trade mark of FTSE and Euronext N.V. Thc FTSEurofirst
Indices are calculated by FTSE in conjunction -with Euronext N.V. and in accordance wﬂh a standard set of
ground rules. All rights in and to the FTSEurofirst Indices data vest in FTSE and Euronext N.V. jointly. No
part of this publication may be reproduced, stored in a retricval system, or transmitted, in any. form or by any
means, electronic, mechanical, photooopymg, recording or otherwise, without pnor wntten permission of
FTSE and Euronext N.V. Every effort is made to ensure that all mformatlon given, in this publication is
accurate, but neither FTSE nor Euronext N.V. warrants that the F'I‘SEuroﬁrst Indices w:ll be free from error
oromission and neither of them accept any liability in comecuon w1th the usc of t‘he FTSEuroﬁrst Indices for
trading or otherwise. © February 2004

REREETEETE e eny

The Issuer does not intend to provide post-lssmce mformatmn

R S R LA

7. PERFORMANCE OF [RATE(S) OF EXCHANGE/FORMULA/CURRENCIES],
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS
[AND OTHER INFORMATION CONCERNING .. [THE. [RA'I]E(S) OF
EXCHANGE!FORMULNCURRENCIES]] vt me e e

e IV ;,:3};-».:,',-1: oarnalrnnhi

Not Appl:cablc

12¢




9.

10,

il.

PERFORMANCE OF [THE COMMODITY}, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RISKS [AND .OTHER INFORMATION
CONCERNING [THE COMMODITY]] R .

NotApphcable . "_.'.-

PERFORMANCE OF RATE{S) OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT 'AND OTHER INFORMATION CONCERNJNG THE

IR R S

Not Apphcable

PERFORMANCE OF [UNDERLY]NG EQUITY/ BASKET OF UNDERLYING EQUITIES /
REFERENCE FUND ! BASKET OF REFERENCE FUNDS], EXPLANATION OF EFFECT
ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION
CONCERNING THE UNDERLYING EQUITY / BASKET: OF UNDERLYING EQUIT[ES /
REFERENCE FUND f BASKET OF REFERENCE FUNDS. (Equxty Lmked Notes and Fund
Linked Notes only) E

Not Apphcablc \ - i : '

rre s .' Ht_

INFORMAT[ON IN RELAT]ON TO THE REFERENCE ENTITY EXPLANATION OF

" EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS [AND OTHER

12.

o

(b)

INFORMATION CONCERNING THE REFERENCE ENTITY] (Cred:t Lmked Notes om‘y)

.r.

NotApphcablc . :
OPERATIONAL INFORMATION . o

ISIN
Pendmgcoasohdanonmﬂl X80338369969 ot ST
* ‘the Tranch 1 Notes: -~ " - : e T
Followmgconsolndanon ST T s T TRt
' ;- mththeTrmchclNoteS' xsojhoz‘r's_u‘r"-' b TN RTE LT e e T T T

CO nCode o w;:' N A R AL ‘,.?'. L T

L Pcndmgcmhda“m“’!ﬂ’: Bt R T SR L L
77 thé Tranch | Notes: 7 . 33836996 T T w e
o .‘Followmg consohdatmn i T N T - )

()
(d)

" ‘(e) Z'

: "-mﬂnherranchemom sa0TEl TR

Fondscode: Not Apphcab]c
The Depository Trust Company: =~ NotApphcéh]e T A R

Anycleanngsystem(s)ot}wrﬂlan L *'.:_-' S A
"DITC, Buroclear Bank SANV. (- T s
{ighd’ Cledrstream ‘Banking socidté: W’f;'- e ,.,jz.“ o B .

anonyme and the relevant ISR B Rt SO AN 4 A
identification number(s): Not Applicable

13,




| 6] Delivery: Delivery against payment

(=) Names (and addresses) of
additional (Paying/Delivery)
Agent(s) (if any):- . 7 " "7 .Not Applicabie

(h) Names (and addresses) of -
Calculation Agcnt(s) Gf dlﬁ‘erent
~ from. Coﬂperanevc Centrale , -

B

" Raiffeisen-Boerenleenbank B.A, . .
(trading as Rabobank Not Applicable
International)):
. 1 .
- . : ‘
i ‘ - :l
| . ~ I B o
| 1 Bl '
I
i \ n ) z
Voov - IS eS| L Y

LOETTRILA
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{a codperatie formed under the law of the Netherlands with its statutory seafn Amsterdamj

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA LT
(RABOBANK NEDERLAND) AUSTRALIA BRANCH(Australian Business Number 70 003- 91 7 855)
. (a codparatie formed under the law of the Netherfands with its statutory ssat in Amsterdam)

A

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3834W)
{a codperatie formed under the faw of the Netheriands with its statutory seat in Amsterdarm)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 15834A
TRANCHE NO: 4

AUD 100,000,000 5,50 per cent. Notes 2008 due 27 January 2010 (the “Notes") {to be
consolldated and form a single series with the AUD 200,000,000 6.50 per cent. Notea 2006 due
27 January 2010 lssued on 27 January 2008, the AUD 100,000,000 5.50 per cent. Notes 2006
due 27 January 2010 Issued on 30 March 2006 and the AUD 100,000,000 5.50 per cent. Notes
2007 due 27 January 2010 issued on 7 March 2007)

Iasue Price: 98.04 per cent.
(plus 363 days' accrued interast from

and including 27 January 2007 to but excluding 25 January 2008)

TD Securities UBS Investment Bank

L]

The date of these Final Terms is 23 January 2008.

ADBBT1305




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Condltlons’) set forth in the offering circular dated dated 11 July 2005, the supplemental  ffering
Circular dated 8. September 2005 reratmg to the terms and conditions of the notes set out in the
offering clrcular dated 1. .-ctober 2003, the supplemental flering Circular dated 8 September 2005
relating o the terms and condmons of the notes set out in the offering circular dated 15  ctober 2004,
the supplemental ffedng Circular dated 8 September 2005 relating to an addition to the ris factors

sat forth in the offering circular dated 11 July 2005, and the supplementai ffering Circular dated 21 -
November 2005 relating to an increase of the programme limit to Euro 70,000,000,000 (together, the

*2006 Offering Circular”). This document constitutes the Final Terms of the Notes described hereln
for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus
Directive”) and must be read in conjunction with the Offering Circular dated 14 May 2007, which
constitutes & base prospectus for the purposas of the Prospectus Directive, save in respect of the
Conditions hich are extracted from the 2005 ffering Circular. Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms, the 2005

ffering Circular and the ffering Circular dated 14 May 2007. The Notes il be issued on the terms
of thesa Final Terms read together ith the flering Circulars and the supplemental . fering Circulars
referred to above. Each Issuer accepts responsibility for the information contained in these Final

Terms hich, hen read together 'ith the flering Circulars and the supplemental fféring Circulars,
contains all information that is material in the context of the issue of the Notes. The  ffating Circulars

and the supplemental ffering Circulars are available for vie ing at, and copies may. be obtained
from, Raboban Nederland at Croeselaan 18, 3521 CB frecht, the Netherlands, and the principal

office in England of the Arranger and of the Paying Agent in uxembourg and Amsterdam and

—bouree.lu.

Each potential investor In the Notes must detormine the suitabiBty of that investment In light of
Its own clrcumstances. A potential investor should not invest in Notes which are complex
financia) instruments unless it has the expertise {either alone or with a financlal adviser) to
evaluate how the Notes will perform under changing condltions, the resulting effects on the

value of the notes and the impact this investment will have on the potential Investor's overall .

investment portfolio.
(LY RN e e e
1 lssuer o Cobperatieve Centrale Raiffeisen-
Ve Tt iRt i s Boerendeenban BA. (Raboban
SLL Nederland) Australia Branch
2 ::..‘(i) 'Senes Number Py 1534A -~ LS ! o
[N WA M A
{10 Trancha Number o 4
s v,y ¢ W fungible - ith-an, exisﬁng «:. (tobe consolidated and form a single series
Series, detallsofmatSerIes ith the A 0200000000550peroant
including the date on ™ ‘hichthe  Notes 2008 dug 27 January 2010 issised on
Notes become fungible | .- - 27 January 2006, the A D 100,000,000

5.50 per cent. Notes 2008 due 27 January
2010 issued on 30 March 2006 end the A D
100,000,000 5.50 per cent. Notes 2007 due
27 January 2010 issued on 7 March 2007)

31
52
Ve
-t

>
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3 Specified Currency or Cumrencies: Australian Dollar ("AUD")
4 Aggregate Nominal Amount:
@  Series: AUD 500,000,000
- (i) . Tranche: -AUD 100,000,000 - :
5" lssue Pricg:” -~ - ' 88.04 per cent. of the Aggregate Nominal
. -‘ P - Amountplm 363 dﬂys aocrued interest
Tt o \ * from and including 27 Januaty 2007 to but-
Lo axcludlngzs.!anuaryzooa ‘ s
6, . Spedificd Denom inétidn}- Aupoo0 . L
7‘-'” @) - - lsoue Dats:” - -25January2008 ’
' (ii) . Interest Commencamemoata " 27 January 2007.
e (If different from-the lssue Date) - -
8 Matunty Date:-* 27 January 2010
9 Domesﬂc Not'q (if Domeétic Note lhere No ' ‘
y vwllbenogross—upforwitmoldmg tax) Lt .
10 - " Interést Basis™ 1 5,60 per cent. leedRate )
", RedemphoNPayment Basis: L _:' " Redempfion atpar. ... .
12 Changeoflnter&st or ¥ 7T NotAppiicablg - F ot AT :
Redempﬂoanaymant Bas:s: BRI St T
!‘."-. LA SLoa kL T RS A T ’ e o e e
13. 7. puCal Options:, . . | NotApplicable . .. . ... o ...
14 ) Status of the Notes: Senior PR D
R (1) Bt Dateappmvarforrssuanceof ¢ NotApp(:cable SR
Nutesobiained ' T T be T
15, Method of distribution;, . Syndimted o
PROVISIONS RELATING TO INTEREST (IF ANY) - e
PAYABLE ) .
18 Fixed Raw Note Provlslons Applicable

(s, 1

0 Rémpflmeresb N

1

S T T .
ANV Il K A I R 2

(i) . Interest Payment Date(s). _

Ty Fli‘é‘dc:ou Amou s
H _ Ef" ﬂt()

RSN

vy ¢, Broken Amount. -

Wy Day Ccrunt Fracﬂon (Condlﬂon

J'

". IR 1(3)) ey

(L

i

A08871305

‘I"" .

(Coﬂdlllon 1(&)) 0E Ly

J itﬁ); . De!enninaﬁon Daie(s) R

5.50 per cent. per annum payabté annually
in arrear

27 January in each year, commencing on 27
January 2008 and endmg on the Maturity
Date. U

AUD 55 prAUD 1 000 m nommal amount
NotApplicabIé e
AcmalIActuaHCMA

Interest Payment Dates




for Fixed Rate Notes: . -
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provislons Not Applicable
19 - .Jndex Linked Interest Note . Not Appiicable
. - Provislons R T
20 - " Equity Linked Interest No!:e Not Applicable
" ‘Provisions -7 R
21 Dual Currancy Note Provlsldns Not Applicable
PROVISIONS RELATING TO REDEMP‘I'ION
22 : Call Opﬂon ‘ . !' j Not Applicable
23 ::PutOpﬂon e e .. Not Applicable
24 . . Finsl Redempﬂon Amount (all Notes AUD 1,000 per Note of AUD 1,000 specified
- . except Equity Linked Redemption denomination
-+ Notes and Index Linked Redemptlon
_ Notes) of Each Note; -, - -
25 ' - Final Redemption Amount (Equlty Not Applicable
. _ . Linked Redemption Notes) . -
26 " Final Redemption Amount (Indei:' Not Applicable
77 i LUinked Redamptlon Nolu} :
27 - T'Early Redempﬁon Amount " ;
<. -«(} .- Eary. Redempﬂon Amount(s) of As set out in the Conditions
! - .. eachNotepayableon ~ -

AQSET1305

(i

Other terms relating to the NotApplicable
method of calculating intarest

- -redemption for.taxation reascns

(i

)

(iv)

(Condiﬂon?{c))oraneventof e paw et ay e

default (Condition 13) and/or the
method of calculating the same
(if required or if different from

that set outin the Conditions); - =™ "o o ind ot St

Redemption  for  taxation  Yes' 'I
reasons parmitted on days other '

than Interest Payment’ Dates.. ... [n™ ' it 5 opeb o

{Condition 7(c)):

Unmatured Couponsmbaoome Yes o
void upen early redempﬁon ‘
{Baarer Notes only) (Condlt:on
10(0y: S T A TP
Early Redemption Amount of NotApplicable

each Note payable on

redemption pursuant to

Condition 7(g):

P o P e e
A LI '

BT R (ol S PR R OF R P




GENERAL PROVISIONS APPLICABLE TO THE
NOTES

28 Form of Notes
New Global Notes: o T

=

20 Financial Centre(s) (Condition 10{h)) or

other special provisions relating to =

payment dates:
30 Talons for future Coupons or Receipts

to be attached to Definitive Notes (and, |

dates on which such Talons mature):

A Detalls relating to Partly Paid Naotes:.
amount of each payment comprising the

Issue Price and date on which egch:‘ -
payment is to be made ‘and ’
consequences (if any) of fallure to pay. ) "

including any right of the Issuer to forfelt -

the Notes and interest due on Iate

payment:

A08871305

Bearer Notos - -
No

Temporary Global Note' exchangeable for a
Pemanent Global Note' which s
exchangeable for Definitive. Notes: in the
fimited clrcumstances speciﬁed In the
pennanent GIoba! Note

Upon issue of the Temporary Global Note,
the Temporary ISIN, Temporary Common
Code and Temporary WKN- will be thoss set .
out in paragraphs 11(i)(a), 11(ii)(a), and
11{iv)(a) of Part B of these Final Terms.

Upon exchange of the Temporary Global

Note for the Permanent Global Note, the . .

Notes will.be consolidated with and form a

“single series with:‘the lssuer's AUD

200,000,000 5.50 per‘cent. ‘Notes 2006 due
27. January 2010:-issued on 27 January -
2008, the AUD: 100,000,000 5.50 pér cent,
Notes 2006 due 27 January 2010 issued on -
30 March 2008 and the AUD 100000000
5.50 per cent. Notes 2007 due 27 January |
2010 issued on 7 March 2007 and the ISIN,

“Common Code and WKN will be those set

out In paragraphs. 11G)(b), 11(li)(b} and

" 11{iv)}(b} of Part B to these Flnal Terms.

London and Sydney

R . et et

NotApp'lcable SiTahy

(ORI




32 Details relating to Instalment Notes:
Amount of each instaiment, date on .
which each payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions:

34 Consolidation provisions:

as Other terms or special conditions:

DISTRIBUTION

36 ()] if syndicated, names and

addresses of Managers:
(i) Stabilising Manager (if any):
ity Manager' Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional sedling restrictions:

40 Subscription period:;

. ADBST1303

Not Applicable

Not Applicable

Not Apphcable

Soleng as Bearer Notes are representad by
a temporary or permanent Global Note and
the temporary or permanent Global Note is
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the

" ‘relevant natice to that clearing system for .

communication by it _to entited .

-acaounmoiders Any notice thus de!wered to’

that clearing system shafl be deemed to -
have been given to the Noteholders on the
day on which that notice is delivered to the --.
clearing system.

PR ' - T

The Toronto-Domlnlon Bank

Triton Court -
14718 Finsbury Square '
Lendon EC2A 1DB

United Kingdom

UBS Limited

1 Finsbury Avenue
London EC2M 2PP

United Kingdom

The Toronto-Dominion Bank

1.1875 per cent. selling concession

0.1875 per cent. combined management
and ungderwriting commission

Net Applicable

D Rules
Necne
Not Applicable

(2154 It

!.I
Sy
[




GENERAL

4 Additional steps that may only be taken ~ NotApplicable
following approval by an Extraordinary S
Resolution in accordance with Condition e L
: 14{a): ST
42 The aggregate principal amount of .. Euro 60,181,000 .- - -
Notes issued has been translated into
Euro at the rate of 0601810 producing
a sum of {for Notes not denommated in
Euro) ‘

43 Inthe case of Notes Iisted onEurolit Nt Applicabla
by Eurcnext Amsterdam N AS

~.

LISTING AND ADMISSION TO TRADING APPLICATION

i These Final Termis comprise the final terms requlred to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110 000 000,000 Global Medium Term Note Programme
of Rabobank Nededancl

RESPQNSIBlLITY ;

The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Ipsu?r:

By: Sl

Duly autiorised ™~ < "

1

~

-
-~

™

A08871308 L



PART B — OTHER INFORMATION -
1 Listing =~ \ .
(i) tisting: : - °. S Luxembourg
(i) Admissionto Trading: . Application has been made for the Notes to
S ‘ " be admitted to trading on the Luxembourg
Stock Exchange with effect from 25 January
O © 2008 ' _ -
The Notes are to be consolidated and form
a single series with the AUD 200,000,000
5.50 per cent. Notes due 27 January 2010 |
lssued on 27 January 2008, the AUD
" 100,000,000 5.50 per cent. Notes due 27
January 2010 Issued on 30 March 2008,
L O and the AUD 100,000,000 5.50 per cent’ "
FRaT e T et T Notes 2007 due 27 January 2010 issued on
Cw Tt e " 7 March 2007 which are listed and admitted ~ -
"' o frading on I:ha Luxembourg Stock '
e T T Exchange

@) Esimateoftotelexpenses  EUR1280 .,
" elated to admission to trading: ' .
2 Ratings C e
-Rating:- - - . - , -The Notes to be issued have been rated: .. -.
S&P: " AAR T
Moody's: . . - JAmaa L
Fitch Ratings Ltd.: * AA+. -
STl T e T A L B

T T T T A defined by Moody's an Aaa rating means
L R P I *t.. 7 that the Notes are judged to be ofthe ... =
At it oLs .meeiiel oS+ . highest quality, with minimal credit risk. As
femt v Lo, Tt Lo o, .. defined by Standard & Poor's, an AAA rating
means that the Notes have the highest .
' fating assignedbyStandard&Poor'sand
SuLe i Tae w0 Lo L Ciihatthe tssuer's capacity to mestits |
Lt F7 Taeee e gy e financial commitment on the obligation is
Vg leat e Lo La T T T el L axtremely strong. As defined by Fitch an
Tote o T ARG rating means that the Notes are judged
MuFT e e e DT, Tt o be of & very high credit quality and denote
SR T e axpectations of low credit risk. 1t indicates
Bl e heo s ottt s T yery strong capacity for payment of financial
commitments and Is not significantly
L T U S _ vulnerable to foreseeable events.

. - [ '
R S P O A L T S

AOBB71305 CHETWLOA




3 Notification

The Netherlands Autharity for the Financial Markets (Autorfteit Financiéle Marktsn) has provided each
of the Commission bancaire, financiére et des assurances (CBFA) in Beigium, Epitroph Kefalaiagoras
in Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Gommissione Nazionale
per le Socield e fa Borsa (CONSOB) in taly, Kredittisynet in. Norway Finanua! Market Authority
{FMA) in Austna, Rahoitustameslus In Finland, Finansinspektionen in Sweden, Financial Services
Authonty (FSA) in Umted Klngdom Comm!ss:on de surveiflance du secteur financier in Luxembourg,
Bundesanstalt * for’ Ftnanzdiensﬂelsrungsaufsbht {BaFin) in Germany, Komisia Paplerdw
Wartosciowych | Gield in Poland, and Fmanswsynet in Denmark with a certificate of approval attesting
that the Offenng clrcular has been drawn up in accordance with the Prospectus Directive.

Notvnthstandmg the toregomg no offer of Notes to the public may be made in any Relevant Member
State, which fequires the Issuer to undertake any action in addition to the filing of the Final Terms with
the Netherlands Authorﬂy for the F nanaal Markets unless and until the lssuer advises such action
has been taken N

The Base Prospectus was approved on 14 May 2007 by the Netherlands Authority for the Financial
Markets (Autorftett Fmancié!e Markten) the competent authority in the Netherdands as the Home
Member State, and has been: passponed' in italy, as Host Member State, by provided on 18 May
2007 CONSOB w:th tha Cemﬁcate acopy of the duly approved Base Prospectus and 18 of the
Prospectus Directive and Article 10-bis of CONSOB Regulation 11971/99 as amended. The offer of
the Notes to the public in Htaly will be camed out, on the basis of the “passported” Base Prospectus,
by the Joint Lead Managers on a cross border basis, ac:tlng gn behalf of me lssuer as distributor in
italy of the Notes. o

4 Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering: Circular, so far as the |ssuer is aware, no person mvoived in the
offer of the Notes has an.interest material to the offer.

RS T

6 Reasons for the offer, estimated net proceeds and total expenses

] Reasons forthe cffer: ::. - . .Banking business
(i) Estimated net proceeds AUD 102,099,883.01 (including 363 days' accrued
Ve et .. ,,'_.t_,*_ln_te,re_ﬁand less Lead Managers expenses)
(i) Esﬂmated totai expensm - -AUD 1,410,000 {comprising of AUD 35,000 Managers’
C AT TR L e ':.' :, expenses &and AUD 1,375,000 salling concession and
SLLAR o et L pUhel s oo combined managemant and undenwriting commission)

e Ylald (Fbced Rare Notes Onfy) "8 574 pef cent. per annum

IRdication o fyieid: " ... This is the yleld-to-maturity and is calculated as the

- _rate of return anticipated on the Notes as if they will be
SN ;held_ until the Maturity Date. The caiculation of the yield-
s w, o dreeean - to-maturity takes into account the Issue Price of the
ot o o Notes, the Aggregate Nominal Amount of the Notes, the
Gz g i ool Rate of interest and the time to Maturity, It is also

snienL Gl o L ke o, assumed that all coupons are reinvested at the same
SRR TIPSR - (- Rl

fime TN 2 T yield is calcutated at the Issua Date on the basis of
the Issue Price. It is NOT an indication of future yield.

A0B871305 et




7 Historlc interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of indexformula, explanation of effect on value of investment and

assoclated risks and other information concerning the underlying (Index-Linked Notes _ -
only)

Not Applicable
] Performance of rate]s] of exchange and explanation of effect on value of Investment
{Dual Cumrency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investmentand

asaoclated risks and Information concerning the underlylng (Eqmty-Unked Notes on!y}
Not Applicable i

" Oponitlonal Information

W)
W

(vi)
{vii)

(viil)

(%)

®

()

ACB871305

lntended to be held In a manner which

would allow Eurosystem ehglbiltty
(8) Temporary ISIN Code:

(b) ISIN Code: ST

(a) Temporary Common Code:
(b) Common Code:

Fondscode:

(a) Temporary WKN (German, security

code):
(b) WKN (German security code):

Private Placement number:

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:

Names and addresses of additional or
other Paying Agents (if any):

Names {(and addresses) of Calculation
Agent (if different from Codperatiave
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Intemational)

Private Placement number:

AOGLSU

No

X$0341802590

XS0241188514 ~ - . o
034180258
024118851

NotAppllcable ce !

AOTP38

Not Applicable
Not Applicable

Delivery against payment
Not Applicable

Not Applicable

Not Applicable

enaevat,




(i)

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

12 . General S0 .

0

(i)
(i)

(v
v)

(vi)

" -subscriptions: - . o T i

Time period during which the offer is
open:

- Deseription of the application process:

Description of possibility to reduce
subscriptions:

Description of poss:bility to reduce

Manner for refunding excess amount
paid by applicants:

Minimum andfor maximum amount of

application:

(vii)

(viii)

(ix)

AQ887130%

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be madse public: - .

Procedure for exercise of any right of -
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised: -

.
T

Not Applicable

S T

30 days from 25 January 2008

Not Applicable
Not Applicable

" - 'NotApplicable . - * '

Not Applicable BETEIE PR

Investors will be notified of their allocations
of Notes and the seftlement arrengements
in respecl thereof The Notes will be Issued
on the Issue Date’ aga]nst payment to the
Issuer of the net subscription moneys.

Not Applicable - A S
N RIS A
Not Applicable
o
. . e B I
v Not Applicable . SRS
[T
A PR P}
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i i “at '_. . '(T'.
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Final Terms . R TR
D

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. S
(RABOBANK NEDERLAND) N T
(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austratian Business Number 70 003 917 655)
{a codperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1744A
TRANCHE NO: 2

EUR 150,000,000 4.75 per cent. Fixed Rate Notes 2008 due 6 June 2022
{to be consolidated and form a single series with the EUR 2,000,000,000 4.75 per cent. Fixed
Rate Notes 2007 due 6 June 2022 issued on 6 June 2007)

Issue Price: 99.86 per cent.

(plus 233 days’ accrued interest from and including
6 June 2007 to but excluding 25 January 2008)

Rahobank Intermnational

The date of these Final Terms is 23 January 2008




24

28

- 26

27,

Final Redemption Amount {all Notes

" axcept Equity Linked Redemption
- Notes and Index Linked Redemptlon
" Notes) of Each Note

* Final Redemption Amou'nt (Eﬁultf
_Linked Rodemption Notes)

Final Redemptlon Amount (Index

Linked Redemption Notes)

. ,'."Early Redemption Aount
"'~ ()" Early Redemption Amount(s) of

-each Note payable'dn
 ‘redemption for taxation reasons
(Condmon 7(c)) or an event of

default (Condttton 13) and/or the
: method of calculating the same
. {if required or if different from
that set out in the Conditions):

(i) Redemption for taxation

reasons permitted on days other . .-

than Interest Payment Dates
(Condition 7{c)):

(i)  Unmatured Coupons to.become
void upon early redemption
(Bearer Notes only) (Condition
10(H):

(v} Early Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency (Condition 7(g)) or
an Additional Disruption Event
{Condition 7(h)) or an Index
Modification, Index Cancellahon
or index Dlsruptmn (Condmon
7{i)) andfor a Merger Event or
Tender Offer (Condition 8(c)):

EUR 1,000 per Note of EUR 1,000 Specified
Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes ., - o o n el T »

(A

)
Py

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes
New Global Notes:

Bearer Notes

Yes




Final Terms . et g

COUPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1744A
TRANCHE NO: 2

EUR 150,000,000 4.75 per cent. Fixed Rate Notes 2008 due 6 June 2022
{to be consolidated and form a single series with the EUR 2,000,000,000 4.75 per cent. Fixed
Rate Notes 2007 due 6 June 2022 Iasued on 6 June 2007)

Issue Price: 99.86 per cent.

(plus 233 days’ accrued interest from and including
6 June 2007 to but excluding 25 January 2008)

Rabobank International

The date of these Final Terms is 23 January 2008




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’} dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains ali information that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Paylng Agent in Luxembourg. Amsterdam and
Paris and www.bourse.lu. U i . .

Each potential investor in the Notes must determine the suitability of that Investment-in
light of its own clrcumstances _A potential investor should not invest in Notes which are
complex financial Instruments unless it has the expertise (either alono or with a financlal
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor's overall investment portfolio.

1 7 Issuer '7 ' Yo7 i 7 Copperatieve Centrale Raifféisen-
: - Boerenleenbank B.A. (Rabobank Nederiand)

2 () - - Series Number. - - C1744A

(i)  Tranche Number 2
3 Specified Cuirency of Curréncies: Euro (‘EUR") BT
4 Aggregate Nominal Amount. S

(v)  Series: R EUR 2,150,000,000 * .+

(v} Tranche: EUR 150,000,000 " * '

(the Notes will be consolidated and form a single
seneswnmtheEURZOOOOOOOOO475per

SR cent. Fixed Rate Notas 2007 due 6 June 2022
g issued on 6 June 2007) _..:. ... - '
5 Issue Price: 99.86 per cent. of the Aggre'g'até’ Nominal
A L S Amount (plus 233 days’ accrued interest from
and including 6 June 2007 to but gxcluding the
i o Issue Date) , _
6 Specified Denominations: EUR 1,000 o
7 (vi) IssueDate: . _, et 25 January 2008 co v N
(vi)  Interest Commencement Date 6 June 2007 o . N
(if different from the Issue Date): T
8 Maturity Date: 6 June 2022




9 Domestic Note: (if Domestic Note, there  No
will be no gross-up for mthholdlng lax)

10 .  -Interest Basns :' _ .- .- 475 per cent. Fixed Rate
1 Redemphoanayment Basns S "' Redemption at par

12 :  Changeof Interestor Redemptio ... Not Applicable
- PaymentBasis: - - .- - . .. oo

13 _ Put!Call Opttons P e ‘NOtApplmble '

4. @) - Swtus ofthe Notes .i,-:,'.;.:‘._Semor - _’ | L
. "(i'i) Dateapprovaifornssuance of ":"Not)'\pplmslg‘.-"- » .
‘Notes obtained: R
:15_'. .Meu\odofdnstnbuhon kr ::,..'_:'Synd»cated . o

' PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE e
46" . Fixed’ RateNotePravlsions Applmble
o @ Rate of, lnterest 1n, 475 peroent péi annum payable annually m'

R ([} R Inter&st‘Payment-Date(s):--a - -- 6-June in sach year commencing on 6 June
2008 and ending on the Maturity Date

(iiiy - _Fixed Coupon Amount (s). EUR 475 per EUR 1,000 in nominal amount
(v} “Broken Amount:- <t : Not Applicable
{v) Day Count Fraction (Condition Actual/Actual ICMA (unadjusted) -

. 1(a)): : e
(vi)  Determination Dat_e(s) Interest PaymentDates ..
{Condition 1(a)): ' CT B
1 o r ~‘|'
(vii)  Other terms relating to the Not Applicable )
method of calculating interest Tt o
for Fixed Rate Notes;. . o

17 -..‘Floaﬁng Rate Provisions - . -~ Not Applicable

('\'\f'

18, .. Zemo COupon Note vais!ons :, Not Applicable
19 index Linked Interest Note - - - . Not Applicable

s.‘:"‘Pmﬂslons: R Tl e B L Lo ren
zo Equlty Linked Intofist Nots...7 -~ NotAppiicable
. Provigions - S L
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMP‘NON B
22  Call Option et oo ot Applicable Tt
23 PutOpton TR Neheianis 00
NSt S O i




24  Final Redemption Amount {all Notes EUR 1,000 per Note of EUR 1,000 Specified
" except Equity Linked Redemption Denomination
- Notes and Index Linked Redempuon

Notes) of Each Note
'25 - Final Redemption Amount (Equlty' Not Applicable
Linked Rademptlon Notos)
. 26 Final Redemption Amount (index  Not Applicable
Linked Redemptlon Notes) o

27 Early Rodemptlon Amount

O Early Redempton Amount(s) of  As set out in the Conditions
*© -each Note payable'on

' "redeniptioh'for taxation reasans
(Cond:uan 7(c)) or an event of

* defauit (Condition 13) and/or the
method of calculating the same

. {if required or if different from
that set out in the Conditions):

(i) Redemption for taxation Yes
reasons permitted on daysother . - . . - . .
than Interest Payment Dates S
(Condition 7(c)): e .

(i)  Unmatured Coupons tobecome Yes ,.- . - . ., . . -
void upon early redemption e e e
(Bearer Notes only) (Condition ~~ .. .. . .
10(1): Coon ‘

(v)y  Early Redemption Amountof . . Not Applicable
each Note payable on A
redemption following : -~ R
Nationalisation, Delisting or LN
Insolvency (Condition 7(g)) or R T o
an Additicnal Disruption Event e ‘
{Condition 7(h)) or an Index e '
Modification, index Cancellation
or index Disruption"(Condition * "'~ ~=" ¢ Tt ntann
7(i}) andfor a Merger Event or R .
Tender Offer (Condition 8(c)): R PPy
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

New Glocbal Notes: Yes




Temporary Global Note exchangeable for a.
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

Upon. issue of the temporary Global Note, the
temporary ISIN. and .Common Codes will be
those set out in paragraphs 11(ii)(a) and 41(ii)
(a) of Part B of these Fmal Terrns

Upon exchange of the temporary Global Note for -
the permanent Global ‘Noéte, the Notes will be
consolidated with and form a single series with
the Issuer’s EUR 2,000,000,000 4.75 per cent.
Fixed Rate Notes 2007 due 6 June 2022 issued
- on € June 2007 and the ISIN and Common
- Codes will be those set out in 11(ii)(b) and
- 11(m)(b) of Part B to these Final Terms.

Financial Centre(s) (Condition 10(h)) or 'TARGET adjusted in aeeordanee with Condition

other special provisions relating to : 10(h)(A) BELESREEEE
payment dates: T :

Tatons for future Coupons or Receipts =~ “No '« = & " ' ¥ ui T
to be attached to Definitive Notes (and  ~ + ¥
dates on which such Talons mature). WO T

Details relating to Partly Paid Notes: ~ Not Applicablé: - "V
amount of each payment comprisingthe "~ - "t T e T
Issue Price and date on which each S '
payment is to be made and

consequences (if any) of failure to pay, T e T
including any right of the Issuer to forfeit N AT T
the Notes and interest due on late Lroeton
payment: e DT s e

Details relating to Instaiment Notes: Not Applicable = =
Amount of each instaiment, date on SR
which each payment is to be made: ro iR e e

T
"

Redenomination, renominalisation and . Not Applicable .. +.... .; .
reconventioning provisions T M h oy
Consolidation provisions: ‘NotApplicable ! =7 iy

Do a0t LT UM, L L e s e

I T A LT -

4




35 Other terms or special conditions: S0 long as Bearer Notes are represented by a
’ - . - : -permanent Global Note and the permanent

Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system, notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for. ..
communication by it to entitled accountholders.
Any notice thus delivered to that clearing system
shall be deemed to have been given tothe
Noteholders on the day on which that notice is
delivered to the clearing system.

DISTRIBUTION
36 (i) If syndicated, names and Rabobank International
addresses of Managers: Thames Court
One Queenhithe
London EC4V 3RL
United Kingdom
v) Stabilising Manager(s) (if any): Not Applicable
{vi) Managers’ Commission: Not Applicable
a7 If non-syndicated, name and address of Not Applicable
Dealer:
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL

M Additional steps that may only be taken  Not Applicable
: following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Not Applicable
Notes issued has been translated into
Euro at the rate of [e], producing a sum
of (for Notes not denominated in Euro):

43 in the case of Notes listed on Eurolist Applicable
by Euronext Amsterdam N.V.:
(i) Numbering and letters: Not Applicable
(ii) Amsterdam Listing Agent: Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)
{iii) Amsterdam Paying Agent; Cobtperatieve Centrale Raiffeisen-

Boerenleenbank B.A. (Rabo Securities)




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admmed to trading the issue

of Notes described herein pursuant to the Euro 110,000,000,000 Gilobal Medium Term Note
|
|

- Programme of Rabobank Nederiand.

RESPONSIBILITY ..
The issuer accepts respo_nsibi_lity'fo‘r the information contained in these Final Terms.

- Sngned on behalf of the Issuer:

P_y: : ~§ J

Duly authorised .
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PART B — OTHER INFORMATION

1 Listing _
(i) . Listing: - Euronext Amsterdam
()  Admissionto Trading: Application has been made for the Notes to be
- : - admitted to trading on Eurclist by Euronext
Amsterdam with effect from from 25 January
, 2008 '
(i)  Estmateoftotal expenses  Euro 4125
related to admission to trading:
2 Ratings
Ratingg T The Notes to be issued have been rated:
T s AAA
P - Moody's: Aaa
Fitch Ratings Ltd: . AA+

As defined by S&P an AAA ratmg means that
the Notes has the highest rating ass:gned by
S&P and that the Issuer’s capacity to meet it$
T T financial commitment on the obfigation is
extremely strong. As defined by Moody's an Aaa
rating means that the Notes are judged to be of
the highest quality, with minimal credit risk. As
" defined by Fitch an AA+ rating- means that the
Notes are judged to be'cf a véry high credit
quality and denote expectations of low.credit .
risk. it indicates very strong capacity for payment
T ) of financial commitments and |s nbt significantly
PEk T LT T T uinerable to foreseeable’events.

3 Noﬂﬂcaﬂon gl RS

The Netherlands Authority for the Financial Markets (Auforiteit Financiéle ‘Markten) has provided
each of the Commission bancaire, financiére ef das assurances {CBFA).in Belgium; Epitroph

- Kefala:agoras in Greece, Comision Nacional del Mercado de Valores (CNMV).in Spain, Autorité &és
_marchés finaciers (AMF) in France lnsh Fmancsal Regufatory Authority in ireland, Commissiong

Nazionate per.fe Sociéta e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market
Authonty (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Semces Authonty (FSA) in Umted ngdom Commission de surveillance du secfeur financier in

. _Luxembourg, the Bundesanstart for Fmanzdnensﬂe:stungsaufs:cht (BaFin) in Germany, the Komisja
- Papierow’ Waﬂosaowych 1-Gield in Poland and Finanstilsynet in Denmark with a certificate of

approval attesting that the Offenng Clrcuiar has been drawn up in accordance with the Prospectus

H

Directive.” - ' - *

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to'the filing.of the Final Termé'
with the Netherlands Authority for-the-Financial Markets uniess and untilthe Issuer adyises such

" action has been taken.




4 Interests of natural and legal persons involved In the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 - . Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business

(i'i) Eshmated net proceeds ' EUR 154,325,860.66 (including 233 days’
accrued inferest)

(i)  Estimated total expenses: Not Applicable _
6  Yield (Fixed Rate Notes Only)
indication of yield: - . _ . 4.761 per cent per annum

. The yield is calculated at the Issue Date on the
basis of the Issue Price. {t is NOT an indication
of future yield.

7 Historic interest rates (Fioabng Rate Notes only) -
Not Apphcable N

8 Performance of Indexlformula axplanation of effect on value of investment and
. associated risks and other information conceming the underlying {Index-Linked Notes

c-oonly) L L
“Not Applicable " |
9. Per!om;a;u:; of rate[s] of exchango and explanation of effoct on value of investment
{Dual Currency Notes only)
NOtAPPhcable i e

10” Ny Porformance of underlying, explanation of effect on value of Investment and
' assoclated risks and information.concerning the underlying (Equity-Linked Notes only)

Not Applicable L I R .
11 Operational Imformation . - . Lo e st T P NETCI N S B
(N --Intsnded to-be’held !namannerwhmh-- CiYes. e En s Tos e iy
P WOUid allow Eurosystem ellglblﬁty SN ' ‘Note that the désignéhoh"yes “gimply means
S PR SN R e R “that the Notes are interided-upon'issue to be
LTI et e el Dy sk Y i deposited with one of theddCSD’s as common
R I TV T R LI TR TRt '_w;.,- : ; safekeeper and-does not necessarily mean
T e S T R P S . thatthe Noteswsllbereeogmsedasehglble

L oollaleralforEurosystem,‘monetary policy and
" intra-day’ ¢redit operations by the-Eurosystem
R Pt i el a0 gither upon issuig-or st any-or all times during
e Sl e L s cL e end e thedr life, Such recognition witl depend upon
 satistaction of the European eligibility-criteria.

ST PVEE LI PR N sy gz:.t T LTy -'.-.:‘. A £
@ ey #'(EI) ,wTempo.'ary lSlN Code A el e :;X$0342222154 R
A .:‘(ﬁ’ ] ’nSlN'Code*:”" D7 BUL g b e .‘ fsi -XS!}304159576 PTA AL U




(i)

(v)
4

(vi)
(vii)

(vili)
(ix)

12

“{viy ©  Method and time limt for paying

(vii) Manner and date in whnch

(a) Temporary Common Code
(b) Common Code;
Fondscode:

German WKN-code:

Private Piacement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number({s):

(i) The Depository Trust Company
Delivery:

Names and addresses of additional - -
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation
Agent{s) (if different from Cotperatieve
Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank International))

General

(i) Time penod dunng whlch the
~ offeris open ;

LI

(i) . Description of the applicaticn
- process: . )
{iii),  Description of possnbmtyto )
" reduce subscriptions: .
{(iv)y  Manner for refunding excess
amount paid by applicants: - .

{v) Minimum and/or maximum ~
amount of application; -

up the securities and for de!wery
of the SBCU"‘[IBS :
-results of the offerare to be
made publlc o

{viii) .. Prooedure for exerclse of any
nght of pre-emphon the

" negotiability of subscription *

rights and the treatment of B
subscnptlon nghts not " -
exercised:

H

. NotApplim_blg_

[N vyt T AT, e
y ot Appiicable .

RO

034222215
030415957
619529
AOTP7P

Not Applicable
Not Applicable

Not Applicable
Delivery against payment
‘Not Applicable . -

Not Applicable

- N.o.tApplim_ble L

Not Applicable ..

* " Not Applicable
Not Applicable

** Not Applicable -~ *-* < - !

TS
H N T

TN

PR

T DO
A PR '
r.

T s St

10



Final Terms

L
FONC

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B. A
) (RABOIANK NEDERLAND)
{a colperatie formed unden the Iaw af the Netherlands with its statutory seal in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
' (Australlan Business Number 70 003 917 655)
(a codperat:e rormed .mder lhe law of the Netherlands wrth rls statutory seat in Amsterdam)

coOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
' (RABOBANK NEDERLAND}) SINGAPORE BRANCH
"‘(Singapore Company Registration Number F03634W)
(a codperatie forned under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
- Global Medium-Term Note Programme
-+ - Due from seven days to perpeluity

v+ SERIES NO: 1706A
TRANCHE NO: 2
NOK 500, 000 000 5.00 per cent. Fixed Rate Notes 2008 due 14 May 2010

(to be consolidated and form a single series with the Issuer's NOK 500,000,000 5.0C per cent.
Fixed Rate Notes 2007 due 14 May 2010 issued on 27 February 2007)

Issue Price: 100.345 per cent. (plus 261 days' accrued interest from and including
14 May 2007 to but excluding 30 January 2008)

Deutsche Bank . Rabobank [nternational

- The date of these Final Terms is 28 January 2008




PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the piirposes of the Terms and
Conditions (the “2006 Conditions”) set forth in the Rabobank Nederfand Global Medium Term
Note Programme Offering Circular dated 31 May 2006 (the ‘2006 Offenng Circular’). This
document constitutes the Final Terms of the Notes described herein or the purposes of Atticle 5.4
of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive” } and must be read
in conjunction with the Offering Circular dated 14 May 2007 (the “2007 Offering Circular”), which
constitutes a base prospectus for-the purposes of the Praspectus Directive,:save in respect of the
Terms and Conditions of the Notes which are replaced by the 2006 Conditions set forth in the 2006
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Fina! Terms, the 2006 Conditions set farth-in the 2006 Offering
Circular and the 2007 Offering Circular. The Issuer accepts responsibility for-the information
contained in these Final Terms which, when read together with the 2006 Conditions set forth in the
2006 Offering Circular and the 2007 Offering Circular, contains afl information that is material in the
context of the issue of the Notes. The 2006 Cffering Circular-and the 2007 Offering Circular are
avallable for viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in Engiand of the Arranger and of the
Paying Agent in Luxembourg and Amsterdam and www.bourse.ld.

Each potential Investor in the Notes must determine the sultabllity of this investment in

light of its own circumstances. A potential investor should not invest in Notes which 2re
complex financlal Instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Covperatieve Centrale Raiffeisen-
e T _ " Boerenleenbank B.A. (Rabobank Nederiand)
9 ()  Series Number: - . 1706A

{i) . Tranche Number: .2

* Specified Currency or Currencies:  Nerwegian Kroner ("NOK”)

4 Aggregate Nominal Amount:
()  Series:  NOK1,000,000000
(i)  Tranche: ' NOK 500,000,000
{to be consolidated and form a single series
" with the Issuer’ s NOK 500, 000,000 5.00 per
cent. Fixed Rate Notes 2007 due 14 May 2010
' - issued on 27 February 2007) *
5 Issue Price: 100.345 per cent. of U‘wg Aggregate Nominal
Amount plus 261 days' accrued Interest from
and including 14 May 2007 to but excluding 30
January 2008 -
Specified Denominations: NOK 10,000 and NOK 50,000
0] Issue Date: o 30 January 2008
A08887250




{ii} Interest Commencement .. 14May2007
Date (if differént fromithe =~ 11- 5 TR
. - lssue Dat_e)_;:; SURTuE FE G e norinenn 2 e Ay Rep o e
8 o Matunty Date “’L'?- BEERES F' 14Méy 2010 A

- . 18 s ™ Gzt oo '.‘, Lieol REFAARM r".—::r," -t
9 .. . Domestlc Note. (1fDomest|c Note g -:N‘?_. e T el e e e
..there w1!l be NO QOSSP TOF., v g oy o Lt e ey T e s

Lot Lol NS AR < i
_— wnrhholdmg tax) TL TOL R L s rnn el o ' Cra T
10" - lnterest Bas:s FIEG T IR LY ‘500per cent: leed Rate” ' =zesdi eriui.:

f i a L o -;; St
1, ... ,RedemphonIPayment Basss . .Reaempbon at par

(IR T S N T T A
T IR AL NS S R PP L B SO

12‘1“" + '"Changa of inteérést ' 3. LTI =NolAppllcable R "-..- SIS O M s
R 'Redemp_tmanayment Ba5|s’ B SR :;:::;2 Sratuhil VO el Lap otonld

ey SR, vy R e IRt B AR

13, .. PujCall Optiohs?.. Not Appiicable . "\, * "

r [ e S
PR S

14- ¢ *-'?"'ti)’-i Status ofthe Notes SR ‘Semor PEETIN :‘-'.“-': R S R D N T PRI

Rt CIIvd

(u) Dateapproval for Jssuance. -‘NotAppI:cab!e PR
ofNotesobtamed T

2o Tr L LA T I L LA

15 N Methodofdlstnbut}on G e Syndlcated

PROVISIONS RELATING TQ INTEREST (IF R R L
ANY)PAYABLE’ DT N BUTa, TOR S L ITiae LT arntae vt gy

6 Fuxed Rate Note Provusmns ',.‘.'.Al’t""‘*‘t’ka L L ‘

()] Rate of Interest: 5.00 per cent. per annum payable annually in-
arrear

iy - Interest Payment Date(s) 14 May in each year commerteiogj on 14 May
2008 and ending on the Maturity Date subject

7 to Condition 10{h)(A)

(i)  Fixed Coupon Amounts: - NOK 500.00 per NOK 10,000 in nominal
et ¢ s apm v i ..o, amount and NOK 2,500.00-per NOK £0,000 in
nominai amount

(iv) BrokenAmount e NotAppttcable

(vy  Day Count Fract:on ' " Actual/Actua-ICMA
{Condition 1(a)) -

i), Determmatlon Date(s) . o Not Applicable
S "(Cond:tlon‘l(a)) co

{wil) Other terms relatmg to the ; Not Applicable
method of calculating ,
R mterest for Fied Rate o
Notes o

.ot
L

LA

17 Floating Rate Prows-ons {17 2 vt ¢ Not Applicable
18 Zero Coupon Note Provisions:>" .. Not Applicable
19 " Index Linked Interest Note Naot Applicable

AQBBET250



20

21

PROVISIONS RELATING TO REDEMPTION
" .Call Option:

22 -
23
24 -

25
26

27

Provisicns:

Equity Linked Interest Note
Provisions: c

. Duaf Currency Note Provisions: -

Put Opt:on

i Funal Redemptuon Amm.n? (au Notes

. except Equity Linked Redemotlon
Notes and Index Lmked

Redempuon Notes) of Each. Note

- Final-Redemption Amount (Equity
.‘Linked.Redemption Notes): --

" Final Redemption Amount (Index

Linked Redemption Notes):

. Eaﬂy ‘R‘:i_adg'rj'}pﬁon Amount;

-fiy- .. Early Redemption
* Amount(s) of each Note

" payable on redemption for
* taxation reasons (Condition’
. -T(c)) or an event of default:
(Condition 13) and/or the
method of calculating the
same (if required or
different from that set out in

the Conditions}):

(i) Redemption for taxation
reasons permitted on days
other than Interest Payment

Dates {Condition 7(c)):

(i) Unmatured Coupons
become void upon early
redemption (Bearer Notes

only) (Condition 10(f)):

{iv) Early Redemption Amount
of each Note payable on
redemption following
Nationalisation, Delisting or
Insolvency (Condition 7(g))
andfor a Merger Event or
Tender Offer (Condition

8(c)):

- T ey L

Not Applicable

Not Applicable : ; Cy

Not Applicable
Not Applicable

NOK 10,000 per Note of NOK 10,000 Specified
Denomination and NOK 50,000 per Note of
NOK 50,000 Specified Denomination

Not Applicable

" Not Applicable

As set out in the Conditions

Yes
Yes

Not Applicable

A088B7250




GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28 Form of Notes: Bearer Notes DR
Temporary or permanent Global Temporary Global Note exchangeable for -a-
Note/Certificate: permanent Global Note which is exchangeable
for  Definitive Notés ' in " the “limited
circumstances specified 0 the “pemanent
. Global Note B .
. Upon issue of the temporary Global Note,'
ot et vt the temporary ISIN - Coda, Coinmon Code
- s . and German WKN-code will be those set out
’ bLY in paragraphs 11(l}!a), 114iilta) and 11{ivia)
of Part B of these Final Tetms:”
Upon exchange -of the ' témporary Global.
Note for the.permahent Global Note, the
... Notes wilf he consolidated, with and form a.
single series with the lssuer s NOK’
500,000,000 5 00 per cent. leed Rate Notes
2007 due 14 May 2010 isSued on 27 February
¥ 2007;- and the ISIN Code, Common Code
and German WXN-code will be those set out
in paragraphs 17(ij{b}), 1 I(uJ(b} and 11(ivi{b)
of Part B to these Final Terms
29 Financial Centre(s) {Condition Oslo and TARGET subject to Condmon
10(h)) or other special provisions 10(h)AY ' :
relating to payment dates:
30 Talons for future Coupons or No
Receipts to be attached to Definitve
Notes (and dates on which such
Talons mature):
3 Details relating to Partly Paid Notes: Not Applicable
amount of each payment o
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any} of
failure to pay, including any right of
the Issuer to forfeit the Notes and
interest due on fate payment: o o
32 Details relating to Instalment Notes: Not Applicable -
Amount of each instalment, date on
which each payment is to be made: v
33 Redenomination, renominalisation  Not Applicable
and reconventioning provisions: . )
34 Consalidation provisions: Not Applicable
a5 Other terms or speciaf conditions: Nat Applicable
A0BBBT250




DISTRIBUTION

36 ()] If syndicated, names and

* addresses of Managers: -

_ (i) Stabilising Manager (if any):

(iit) Managers' Commission;

37 If non-syndicated, name and
address of Dealer:

a8 Applicable TEFRA exemption;

39 Additionat selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be

taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount of
Notes issued has been translated
into Euro at the rate of NOK 1.00:
Euro 0.127255, producing a sum of
{for Notes not denominated in
Euro}:

43 In the case of Notes listed on
Eurolist by Euronext Amsterdam
NV

Codbperaticve Centrale Raiffeisen-* -

- Boerenleenbank B.A. (Rabobank

Intermnational) . : o
Thames Court N T
One Queenhithe

London EC4V 3RL

United Kingdom

Deutsche Bank AG, [London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Deutsche Bank AG, London Branch

Combined management and underwriting
commission of 0.125 per cent and seliing
concession of 1.000 per cent,, in each case of
the Aggregate Nominal Amount

Not Applicable

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 63,627,500

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note

Programme of the Issuer.

A0B887250




RESPONSIBILITY.- .. - ... . P
The Issuer accepts responsibiiity for, the information containe

P . ' . 2t
N . r H

d in these Final Terms.

Signed on behalf of the Issuer:




VOB S0 6T I P A T AL DU S R

PARTB OTHER INFORMATION a1
Rasarey s PoLe Lt R S R
1 LISTING B T N
(i) .. Listing: o ) _Luxembourg _ P
- 1{il) . Admission to Tradmg ’ . . Application has been made for the Notes to
L T I . o be admitted to.trading.on the Ofﬁcsal List of
the Regu!ated Market of the Luxembourg
Stock Exchange W|th effect from 30 January
PR I R S S 20087 .ok . .

oo T B !

i) Estimate of total expenses.related = Euro 1,230 --.
to admission to trading: :

2 RATING .
Rating: I S ' The Notes to be issued have been rated:
| - S&P: AAA
Moody's: Aaa
KL Fitch Ratings Ltd: - AA+

SRR " ; As defined by Standard & Poor’s, an AAA
- : C rating means that the Notes has the highest
rating assigned by Standard & Poor's and
that the Issuer's capacity tc meet its
financial commitment on the obligation is
extremely strong. As defined by Moody's an
Aaa rating means that the Notes are judged
to be of the highest quality, with minimal
credit risk. As defined by Fitch an AA+ rating
_means that the Notes are judged to be of a
very high credit quality and denote
expectations of low credit nsk ltindicates
very strong capadity for payment of financial
commitments and is not significantly
vulnerable to.foreseeable events.

3 NOTIFICATION e S e -

The Netherlands Authority for the Financial Markets (Autoniteit Financiéle Markten) has
provided each of the Commission bancaire, financiére st des assurances {CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores
(CNMV) in Spain, Autorité des marchés financiers (AMF) in France, Insh Financial
Regulatory Authority in Ireland, Commissions Nazionale per Ie’ Soc:eta e la Borsa
(CONSOB) in Italy, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA) in United Kingdom, Commission de survewance du secreur f nancter in Luxembourg,
the Bundesanstalt for Finanzdiensteistungsaufsicht (BaFtn) in Germany. the Komisja
Papiaeréw Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate
of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

ADBB8T250




Notwithstanding the foregoing, no offer of Notes to the pubhc may be made in any
Relevant Member State, which requires the Issuer to undertake any achoff |Had&t3n’t0'
the filing of the Final Terms with the Netherlands Authority for the Financial Markets unless
and until the Issuer advises such action has been taken. i

4 INTERESTS OF NATURAL AND L'EGAL PERSONS INVOLVED IN THE OFFER -’
Save for any- cbrhnilésidn'ﬁéyabié to the Dealers as sel aut'in item 364iii) of Part A of these
_ Final Terms 50 far a§ the Issuer is aware no person involved in the offer of the Notes has
- an mterest matenal to the offer i

ot Yo

5 REASONS FOR THE OFFER ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
{i) Reasons for the offer: Banking business

{if) Estimated net proceeds- -- NOK 513,827,868 85 {mcluding=261 days’ b
accrued interest) o rs T o nNE L N

(i) Estimated total NOK 5,625,000 (comprising selling T
.- expenses. . . . .. concessionand combined management and
) ' 'underwnbng commission only)
6  YELD L
Indication of yield: ' .c~-~ 4.826 per cent. per annum
Tooar e c vy, - This is the yield-to-maturity and is calculated as the
: Co et e enees omc- rate of return anticipated on the Notes as if they will be
C 3yl feres - o held until the Maturity Date. The calculation of the
o e tea e w4 o yield-to-maturity takes into account the Issue Price of
S caenre, o the Notes, the Aggregate Nominal Amount of the
ezl ow e o Notes, the Rate of Interest and the time to Maturity. It
Coetnmy itge - e e iS also assumed that all coupons are reinvested at the
st ot e s i same rate.
i7" Thé yield is calculated at the Issue Date on the basis
S Fe T2 L U of the Issue Price of the Notes. Itis NOT an indication
TR LR DT 0 of future yield,
7 HISTORIC INTEREST RATES o
NotAppIrcab!e “ :1; LT RRNPT P
8  PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THEUNDERLYING. . ... ... ..... ... v :
NotApplicable . = -+ te vt o et T

9 PERFORMANCE of RATES OF EXCHANGE AND EXPLANA‘I’ION OF EFFECT ON
VALUEOFINVESTMENT ‘_';_“,‘_ T AT
NotAppIncabIe UL T T P

10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFEGT ON VALUE OF
INVESTMENT ANQ ASSDCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING -

NotApplicable =

A0B887250



11 OPERATIONAL INFORMATION

XS0340425510,

{i) (a) Temporary ISIN Code: --, -
{b) Permanent ISIN Code: XS0288025447
(i) {a) Temporary Common Code: 034042551 ..
(b} Perrmanent Comman 028802_5"44!
Code:
(fi)  Fondscode: Not Applicable .: .
(iv) (a) Temporary German WKN-  AOTPVP
code:
(b) Permanent German WKN-  AGLNH?
code;
{v) Private Fiacement number Nat Applicable
{vi) Any clearing systemi(s) other Not Applicable
than Euroclear and
Clearstream, Luxembourg
and the refevant number{s):
{vii)y  Delivery. Defivery against payment
{vi) Names and addresses of Not Applicable
additional Paying/Deliver
Agent(s) (if any).
(i) Names {and addresses) of Not Applicable
Calculation Agent(s) (if
different from Cotperatieve
Centrale Raiffeisen -
Boerenleenbank B.A.
(Rabobank Intemational)):
12 General
(i) Time period during which the NotApplicable
offer is open:
(i) Oescription of the application Not Applicable
process:
(iii) Description of possibility to Not Applicable
reduce subscriptions:
(iv) Manner for refunding excess
amount paid by applicants: Not Applicable
v) Minimum  andfor maximum
amount of application: Not Applicable
AUB887250
10



(vi)

(vii)

(viii)

Method and time limit for
paying up the securities and for
delivery of the securities:

Manner and date it ‘which

results of the offer are to be

made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the freatment of

Not Applicable:r .. .. & 3

-Not Applicable . °

Not Applicable” -

subscription fights * -“pot ~

exercised:

......

ADBBB7250
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FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND)

(a cotiperatie formed under the law of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND) AUSTRALIA BRANCH

{Australian Buginess Number 70 003 917 855)

(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK
B.A. (RABOBANK NEDERLAND) SINGAPORE BRANCH

{Singapore Company Registrationn Number FO3634W)

(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

EUR 110,000,000,000
Giobal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1833A
TRANCHE NO.: 1

EUR 11,317,000 Robeco Sage-Transtrend Bond (EUR)
due 31 January 20156

Issue Price: 100 per cent.

Dealer:
Rabeco Direct N.V.

The date of these Final Terms is 29 January 2008

Wi
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Wi These Flnal Terms,contam prowsmns r‘Yabr‘g to the Notes to be lssued by ‘Rabobank
Nederland. The retun of principal on“the Notes is’ partly linked to Robeco-Sage: Capital
International Il, Ltd. (EUR), a Cayman Islands exempted company, and Robeco Multi Market SPC,
Segregated ‘Portfolio Senes D., an’entity established in the Cayman Islands, in respect of which
movre 'information is contained in the Prospectus’ of Robeco- Sege Capiwl International i, Lid.
(EUR) ( the “Prospectus”} and the Amended and Restated Offering Memorandum dated 16 July
2004 and the Supplemental Offering Memoranda dated 22 December 2006 of Robeco Multi
Market SPC, Segregated Portfolio Series D. (together, the “Offéring Memorandum”), Both the
Prospectus and the Offering Memorandum are at request, in a fimited number, free of charge

available at the ofﬁce of lhe Dealer The Noteholders are deemed to be fully aware of the contents
thereof B ‘ _ ,

‘..‘_-,.‘- .‘ r\:‘-‘_. L. . L Lo B e, aee R T
Unless the oontext othenmsa requires, terms and expressions used herein or in the Conditions-and.
which are not defined.herein or the Conditions shall have the respective meanings given to them in
the Préspectus and the. Offenng Mernorandum as applicable. The Prospectus and the . Offering-
Mémorandurh ‘do not constitute ‘an offer or an invitation by, “or on behalf of the Issuer, Robeco
Sage Capital Irternational I, Ltd. (EUR) Rébeco Multi Market SPC, ‘or any other entity mentioned
herein to subscribe for or purchase any of the shares of Robeco Sage Capltal Intemauonal g Ltd
(EUR) or Robeco Multi Market SPC (each an 'Undeﬂylng Fund"). - : . .

Notaholders are deemed to have sumciant Imowledge, expedence and profasslonal advlce .'
to make (and have made and will continue to make) their own legal, financial, tax,
sccounting and -other ‘business evaluations of the merits and risks and sultabllity of -

. Investment in the Notes and are deemed to have represented that they are not raly!ng on

the views of the Issuer in that regard.

The Issuer and the Dealer reserve the right to withdraw the offering, extend or reduce the offer
period, postpone the lssue Date or reduce or increase the Aggregate Nominal Amount of Notes
offered hereby at any time prior to the Issue Date. The Issuer and the Dealer further reserve the
right not to take any subscriptions into consideration or allot only a part of a subscnpuon amount. -

THESE FINAL TERMS DO NOT CONSTITUTE AN OFFER TO SELL OR THE SOL]CITATION
OF AN OFFER TO BUY ANY NOTES OTHER THAN THE NOTES TO WHICH THEY RELATE
OR AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOTES BY ANY
PERSON IN ANY CIRCUMSTANCES IN WHICH SUCH OFFER OR SOLICITATION IS
UNLAWFUL. NEITHER THE DELIVERY OF THESE FINAL TERMS NOR ANY SALE
HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT
THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE ISSUER OR THE ISSUER(S) OF
THE UNDERLYING SECURITIES SINCE THE DATE HEREOF OR THAT THE INFORMATION
CONTAINED HEREIN IS CORRECT AS OF ANY DATE SUBSEQUENT TO THIS DATE.

THE DISTRIBUTION OF THESE FINAL TERMS AND THE OFFERING SALE AND DELIVERY
OF THE NOTES IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW. PERSONS
INTO WHOSE POSSESSION THESE FINAL TERMS COME ARE REQUIRED BY THE ISSUER
TO INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS. FOR A
FURTHER DESCRIPTION OF CERTAIN RESTRICTIONS ON THE OFFERING AND SALE OF
THE SERIES, SEE "PLAN OF DISTRIBUTION™ IN THE OFFERING. CIRCULAR AS
SUPPLEMENTED OR AMENDED BY THESE FINAL TERMS.

STRUC'I'URED NOTES ARE SOPHISTICATED INSTRUMENTS WHICH CAN INVOLVE A HIGH
DEGREE OF RISK AND ARE INTENDED FOR SALE ONLY TO THOSE INVESTORS
CAPABLE OF UNDERSTANDING THE RISKS ENTAILED IN SUCH INSTRUMENTS.

POTENTIAL PURCHASERS OF THE NOTES SHOULD BE AWARE THAT THE REDEMPTION
AMOUNT OF THE NOTES AT MATURITY 18 PARTLY LINKED TO THE VALUE OF EQUITY
SECURITIES. MOVEMENTS IN THE VALUE OF THE EQUITY SECURITIES MAY ADVERSELY

. AFFECT THE VALUE OF THE NOTES. NEVERTHELESS, IN NO CIRCUMSTANCES MAY THE
. NOTES BE REDEEMED AT LESS THAN PAR.

' POTENTIAL PURCHASERS OF THE NOTES SHOULD ALSO BE AWARE THAT




HOLDERS OF THE NOTES WILL BE_EXPOSED .TO DIFFERENT . KINDS . OF- RISK,
INCLUDING,”BUT NOT LIMITED 'ro INTEREST RATE RISK. cneorr RISK, MARKET RISK .
AND CURRENCYRISK. & =™ NS
THE ISSUER HAS MADE NO’ mvesnemon INTO THE TREATMENT OF.THE| nores '‘BY’
THE TAX AUTHORITIES- OF ANY coumnv mves*rons ARE STRONGLY ADVISED' To‘
TAKE THEIR OWN TAx ADVICE : <

.'" ”"[’- RS ‘P’ARTA coumcrum. rems _" ._’ .
r:»'r". A -.'" g I St

forth inl the™ Offenng Crrcular (the Oﬂenng Circular') dated May 14 2007 whrch oonstrtutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
~ Directive’): :This document .constitutes the: Final Terms ‘of: the- Notes "described herem for-the
purpose <of :Article 54 of’ the Prospectus Drrechve and must be read in oonjuncﬁon with ‘the .
Oﬁeﬂng Clroular as so supplemented FuII rnforrnatron on I:he lssuer and the ofler of’lhe Notes is -
Notes will be. |ssued on the terms of these: F]nal Terms read together wrth the Oﬁenng Crrcular .
Each Issuer accepts responsibility- for the information contained in‘theseé Final Terms which, when
read together with the Oﬂ‘enng Cireular, contains all mformatlon that is materiat m the context of
the rssue of the Notes The foenng Crrcular |s avarlable for wewmg at, and ,ooples may be.
obta:ned from Rabobank Nederiand at Croeselaan 18, 3521 CB Utvecht the Nethertands and the
pnncrpal ofﬁce in England .of the Arranger and of the- Payrng Agent in Luxembourg and Amsterdam..'
- and www.bourse.lu. L O - .

L S S T I T A R I S N S SR I S |

Each potential investor in the Notes must determine the suitability of that investment in light of its -
own ' circumstances. A potential investor. should not invest in Notes which ‘are complex. financial -
instruments unless it has the expertise (either alone or with a financiat adviser) to evaluate how the
Notes will perform under changlng conditions, the. multing eﬂ‘ects on the, value ‘of the notes and ¥
thé rmpact this mvestment wrll have on the potentral mvestor s overall mvestment portfolro '

B T s TR T R SRR ,,‘, -“ ‘__”. L oo
-, 1 .l".-\"; g . .-""‘ NI oo
1 Issuer" P e L Coopera'ueve Centrale Ranﬂelsen- o
. SoEav Lt ‘ -: ot “.Boerenleenbank BA. (Rabobank Neder]and)

‘2. (), SeriesNumber - iTl v 1833A, T TS e onnd
Y T’a"c"e""mbe’ . Y e
J3. SpeclﬁedCurroncyorCurrencres ST Ewo (EURY Lo

4. - AggregateNomrnalAmount PR - VR N
;@) Series ... .- ;': SEURLII7.000 . 0 2 s s i

@) Trnche s S " T EUR 11,317,000 1 '.' SR AT
5. - Issue Price: "7 100 per cent. of lhe Speorﬁed Denomrnahon
6.". Specified Denomination; * * Y EUR1,000 T b T LT e

7. () lssueDater .oc o rtoinC3 Januaryzooe

(i)  Interest Commencement Date (if - _NotApplmble T TR

- drfferer‘tfromﬂrelssuebate) A Do
8. Maturity Date: =~ © 0 0T SR ! January 2015 subject to the Umely recelpt of
8 my PR .'.:." . - . the redemption-proceeds of Entity A and Entity B.
‘In case these redemption proceeds are received
after 31 January 2015, trre Maturity Date will be




9. . Domestic Note: (if Domestlc Note there
" will be'no gross-up for mthholamg tax)

10. Interest Basis:
11. Redemption/Payment Basis:

12. Change of Interest or Redernption/
Payment Basis:

43. Put/Call Options: _
14. () Status of the Notes;

(i)  Date approval for issuance of
Notes obtained:

Sy

15. Method of distribution:

the firsi Business’ Day that is reasonably
practicable for payment after the receipt of these
procéeds, but in no event Iater than 28 February
2015. . .

No

Not Applicable
Equity Linked Redemption
Not Agplicable :

Not Applicable
Senior |
NotApplicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Note Provisions

- 17. FloaﬂngRateProvltlons

18. Zero Coupon Note Provisions

19. Index Linked Interest Note Provisions

20. Equity Linked Interest Nots Provisions

21. Dual Currency Note Provislons
PROVISIONS RELATING TQO REDEMPTION

22. Call Option

23, Put Option

24. Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

25. Final Redemption Amount (Equity
Linked Raedemption Notes)

) Underlying Securities and/or’
Formula for calculating the Equity
Linked Redemption Amount:

. (i) Calculation Agent responsible for

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable-

Not Applicable
Not Applicable
Not Applicable

‘Applicable, subject to Appendix |

Means shares in Entity A and/or Entity B as
defined in Appendix .

Equity Linked Redemption Amount means the
Redempﬂon Amount as deﬁned in Appendix |

Robeco Insutubonal Asset Management B.V.

Coolsmgel 120, Rotterdam The Netherlands

-

. NotAppncable

The dape on which the final Official Note Value is
determined which is expected to be on or around

calculating the Equity Linked
Redemption Amount;
(iti) Basket
(v) Determination Date for
determining the Equity Linked
4



(v )
(vi)
(vil)
(viil)
(be)
(x)
(xi)
(xii)
(xiii)
(xv)
(xv)
(xvi)
(xvil)
(i)
{xix)
(xx)
(i)
(oxii)

(i)

(oxiv)
(xxv)

{>oxvi)

. {ovil)

. Redemption Amount :
Underlylng Securmes Amount
Valuation Time: o
Equity Valuation Date:
Presentation Date:
Company- '

ISIN Code/Common Code:
Business Centre:

Clearing System: T .
Potential Adjustment Event:,
Merger Event: N
Tender Offer. ~ - "
Nationalisation: k
De-Listing: |

Insolvency: ) .
Addtional Disruption Events:
Change in Law - ‘
Conversion Right:. .

Reverse Conversion Right:

Clearing system through which
Underlying Securities Amount
may be delivered upon-
redemption:

Exchange:
Related Exchange{s):

Physical Settlement by delivery of

Undenymg Securities Amount:

Such other additional terms or
provisions as m&y be required:

{poxviii) Delivery Agent

zé. - Final Rademption Amount (lndox :
Llnked Redompﬂon Notoo)

.271. Early Redomptlon Amount

(i)

Early Redemption Amount(s) of
each Note payable on.redemption
for taxation reasons (Condition

7(c)) or an event of default

{Condition 13) and/or the method

30 January 2015
Not Applicable
Not Applicable

" Means the last Business Day of Decémber 2014

Not Applicable .
See Appendix | BT
Not Applicable “7 .- ol ool

Not Applicable
Not Applicable
Jik‘pplicablg -
Applicablé
Applicable

" Applicable’

NotApplicable
Applicable
Not Applicable

Applicable

Not Applicable
Not Applicable .
Not Applicable

Not Applicable - . - S

Not Applicable
Not Applicable

See Appendix|

Not Applieaﬁlé Lo
Not Applicable

Means an amount equal to the Minimum
Redemption Amount increased by a surplus
amount, if any, relating to the unwinding of the
hedging positions related to the Notes. For the
avoidance of doubt, the amount obtained when




of calculating the same (f

required or if different from that - -~

set out in the Conditions):

(ii) Redemption for taxation reasons
permitted on days other than

T3 LTI Interest Payment Dates

it L"\(}t:mc!n:n:m 7(0)) i

‘ (m) 'Unmatured Coupons to become

vo:d upon early redemptnon
A '.(Bearer Notes only) (Condition
Aoy

* (iv)  Early Redemptlon Amountof

. .. each Note payable on redemption
. 'follow:ng Nationaiisation, Delisting
Lo Insolvency (Condmon Tighor
" an Additional Disruption Event
" (Condition 7(h)) or an Index
Modification, Index Cancellation
of index Disruption {Condition
7(i)) and/or a Merger Event or
Tender Offer {Condition 8(c)):

multjb?'yiﬁg' the Buffer’ as”defined-in Appendix I,
with the Specified Denomination calculated on the
date on which Condition 7(c)-and/ or Condition 13

_has_occurred, will be :deducted from any such

surplus amount;. -

Not Applicable

Means an amount equal to the then current net
asset value of the Notes as calculated by the
Calculation Agent in its sole discretion. For the
avoidance of doubt, the amount obtained when
muttiplying the Buffer with the Specified
Denomination calculated on the date on which
Condition 7(g) has occurred, and - any -costs
associated with the unwinding of the hedging
positions refated to the Notes, will be deducted
from such amount; -,

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28.

29

- 30

31.

Form of Notes

Financial Centre(s) (Condition 10(h)) or
other special pravisions relating to
payment dates:

Talons for future Coupons or Reoelpts to
be attached to Definitive Notes (and dates
on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
{ssue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

Bearer Notes

Tempaorary Global Nete exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limjted circumstances
specified in the permanent ‘Global Note

Amsterdam, Condition 10(h) A appiies '~
No -

Not Applicable




- 32. Details relating-to tnstaiment Notes:. ,
Amount of each instalment, dale onwhich . .

each. payment is to be made: .

33. ' Rederiomination, renommahsahon and

reconventioning provisions

34. Consolidation provisions:

35. Other terms or special conditions:

Come e e i

. DiSTRIBUTION
' 36

()
(i)

37. if non-syndicated, name and address of

Dealer:

I synd lcated." names and
* addresses of Managers and -
underwriting commitments:

Stabilising Manager(s) (if any):

Managers' Commission:

R

‘38, Appli_ca;lpie TEFRAexemptuon _

39. Addition

a_lsa}ling resu'iptians:. .

40, Subscription period:

GENERAL

41. Additional steps that may only be taken
following approval by an Extraordinary
Resaclution in accordance with Condition

14(a):

42, The aggregate principai amount of Notes
issued has been translated into Euro at
the rate of 1, producing a sum of {for
Notes not denominated in Euro):

43. Inthe case of Notes listed on Eurolist by

Euronext Amsterdam N.V.:

o Not Appllcable

-

NotApplmble it oI i

TR

R P RN P B

Not Applicable

So iong és; éearer Notes are represented by a
permanent Gtobal Note and the permanent Global
Note is held on behalf of Eurociear Clearstream,

YL Luxembourg or any othier cleanng system,

not\mlhstandlng Condmon 17 notices to

' Noteholders may be givén | by delivery of the

relevant notice to that ciearing system for
commuhnication by it to entitied accountholders.

- Any notice thus dehvered to that clearing system
- shall be deemed to have been given to the
" "Noteholders on the day ‘on which that notice is

‘ dellvered to the clearlng systern

NotApplicable * *

Not Applicable
Not Applicable

Robeco Direct N.V., Coolsingel 120, Rotterdam,
The Netherlands

D Rules

Appllcable

Except for the Netherlands the Notss may not be
offered to the public within the European
Eoonomic Area

.-

NotApplmple L

Not Applicable ~

Not Applicable

Not Applicable







PART B — OTHER INFORMATION

1 Listing
()  Listing:

(ii) Admission to Trading:

IR I PR LT T 5 O WA AR
Ncne

No application for admission to trading has been
made RIS o

(if) . Estimate of total expenses Not Applicable
related to admission to trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P; AAA
Moody's: Aaa

Fitch Ratings Ltd.: AA+

As defined by Moody's, an Aaa rating means that the
Notes are judged fo be of the highest quality, with
minima! credit risk. As defined by Fitch, an AA+ rating
means that the Notes are judged to be of a very high
credit quality and denote expectations of low credit
risk. It indicates very strong capacity for payment of
financiad commitments and is not significantly
vulnerable to foresecable events. As defined by
Standard & Poor's, an AAA rating means that the
Notes have the highest rating assigned by Standard &
Poor's and that the issuer's capacity fo meet ils
financia! commitment on the obligation is extremely
strong.

3 Notification

Not Applicable

4 interests of natural and legal parsons involved In the issue/offer

Save as disclosed in the Offering Circular and save for any fees payable to the Dealer, so far as
the Issuer is aware, no person involved in the offer of the Notes has an interest material to the

offer.

“The Dealer has the intention to pay an upfront distribution fee to distributors of up to 0.50 percent

of the Specified Denomination of the Notes sold through such distributor up to an amount of EUR
10,417,000 and an upfront distribution fee of 2.00 percent of the Specified Denomination of the
Notes sold through such distributor for the amount in excess of EUR 10,417,000, and an annual
fee of up to 0.50 percent on the exposure to the underlying investment strategies.

5 Reasons for the offer, estimated net proceeds and total expenses

()  Reasons for the offer:

General corporate purposes




L

(i)  Estimated net proceeds 'EUR 41,317,000 <0
(i) Estimated total expenses: Not Applicable

6 Yield [Fixed Rate Notes Only)

Not Applicable

7 Historic Interest rates (Floating Rate Notes only)

NotApplicable- - - .., - . . .. -, el

8 Performance of indexfformula, explanation of eflect' on -v-alue .'t:f"lﬁvestrll',léllt and
associated risks and other information conceming the underying (index-Linked
Notles only)

Not Applicable

. N - ' ‘l R . .
9 Performance of rate[s] of exchange and explanation of effect on valug of
investment (Dual Currency Notes only)

Not Applicable

10 Performance of underfying, explanation of effect on value of investment and
assoclated risks and Information concoeming the underlying (Equity-Linked Notes

only)

Both the F"rospectus and the Offering Memorandum an'e at requeét. in a limited n'ur:nbe,r,' 'free of
charge available at the office of the Dealer.

1 Operational information

)] Intended to be held in a manner  Not Applicable
which would allow Eurosystem

eligibility:
(i) ISIN Code: XS0343669262
ii) Common Code: 034368926

{iv) Fondscode: Not Applicable
{v) Geman WKN-code: Not Applicable
(vi} - Private Placement number Not Applicable

(vi)  Any clearing system(s) cther Not Applicable
than Evroclear and Clearstream,
Luxembourg and the relevant
number(s):

10



(viii)

(ix)

(x)

| -

)] The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s;} (if any).

Names (and addresses) of
Calculation Agent(s) (if different
from Codperatieve Centrale

Raiffeisen-Boerenleenbank B.A.
(Rabobank Intemational)) "~ -- -’

General

b

?

(i)

(i

(iv)
v)

(i)
(vii)

(viii}

" “reduce subscriptions:

Time period during which the

~offerisopen. ~ - -

Description of the application
process:

‘Description of possibility to

Manner for refunding excess

"> amount paid by applicants: -

Minimum andfor maximumn
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

lﬂel‘i‘very against paymeﬁt

. Not Applicabte e

Not Applicable

PR Y W

-Rob-eoo Institutional Asset Management BV,

Coolsinge! 120, Rotterdam, The Netherlands -~ ="

T

Not Applicable

Not Applicable

© NotApplicable - - -~ - 7

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




The followmg terms shall have the followlng meamng 1.

- “C" means three percent (3%); and

Interpretatlon and t)eﬂnltlons

1 "Unléss the context otherwise requires, terms and expressions used heréin or in the

Conditions and which are not defined herein or in the Conditions shall have the respective
meanings given to them in the Prospectus of Robeco- Sage Capital international J), Ltd
{(EUR), dated April 2007, afid the Amended and Restated Offering Memorandum dated 16
July 2004 and the Supplemental Offering Memoranda dated 22 December ‘2006 of
Robeco Muttl Market SPC, Segregated Portfolro Serles D .

o~

T

“Aggregate Halrcut Dadiction” means 2 percentage imposed according to Schedule |,
due to the occurrence of any of the events Irsted thereon

"Allocatlon Algorithm Manager" means Robeoo Bank Holdmg (a trade name of Robeco

Direct N.VL);

"Allocatton Prooess" means the process descrﬂ:ed in section 3 of this Append[x l;

“Applicable Interest Rate” means, an any Business Day, in case the Cash Cornponent is
a positive value: the then applicable funding level of Robeco Direct N.V. (the “Funding
Level”) minus 25 basis points per annum (ACT/260), or in case the Cash Componentis a
negative value: the Funding Level plus 25 basis points per annum (ACT/360). -

" The current Funding Level is equal to one (1) month Euribor. The Allocation Algorithm

Manager shall have the sole discretion to change the Funding Level in case of a revision of
the funding rate of Robeco Direct N.V,

I “Bond Floor" means, at any Business Day, the present value of the Minimum

Redemption Amount of each Note as calculated by the Allocation Algorithm Manager in its
sole digcretion. The value shall be based on the offer side of the relevant fundrng rate in
EUR of the Issuer )

3ot

“Buﬂ'er” means an amount calculated in acoordanoe with the fo!lowrng formula

O,C*(l- T ) A
. 365*7)

Where:

“T" means the actual number of days which have elapsed since, but excludlng. the Issue
Date;

“Cash Component” means, on any Business Day, the value of a notional deposit facility
per Note provided by the Allocation Algortthm Manager (based on pnncrpal and accrued
mterest) . . Nt
The value of the Cash Component will accrus on a darly basis wrth the Applioehle lnterast
Rate. The value of the Cash Component will deorease ona darly basrs with the Gap Risk
Fee and the Management Fee. . , .

For the avoidance of doubt, any amount receivable or payable (e.0. as aresult ofa
redemption of shares of Entity A or B}, will be incorporated in the value of the Cash

_ Component but no mterest will accrue on this.

12
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The value of the Cash Component shall be calculated by the Allocation Algorithm Manager
in its sote discretion;

“Distance” means, on any Business Day the Undertymg Unit Value divided by the
Specified Denomination minus the Bond Fioor minus the Buffer as calculated by the
Allocation Algorithm Manager in its sole discretion; .-~ ;.- - Largrir!

*Downward Expoeure Ad]ustment Entlty A” rneans as of any Busmess Day. the htgher

“Entity A" means Robeco-Sage Caprtal lntematuonal II Ltd (EUR) a Caymen Islands
exempted company; Tl i F L TarT: Rt tEO TRt s R

*Entity A Final, Redemptlon Date” means 31 December 2014, oot .-‘r-i-‘ A ;:«:.; s
“Entlty A Redemption Observaﬂon Date" means any Bus:ness Day tat!mg two Buslness
Days prior to 85 calendar days before the last Business Day'of each quarter e

“Entity A Subscription Observation Date” means Any Busmess Day falllng 7 Busmess
Days before the last Business Day.of each month; G Ty e

“Entity B” means Robeco Mutti Market SPC Segregated Portfollc Senes D an enhty
established]ntheCayman Islands B L T el T LR SR

"Enttty B Ftnat Redemptlon Date" means 31, December 2014 R,
“Exposure Adjustmant Entity B” means, as of any Busmess Day, Scheduled Holdrng

R AmountEntttmetnus Helding Amount EntltyB L T R L I

“Gap risk Fee” means 1% p.a. on the sum of Holdlng Amount Enhty A and Holdmg
Amount Entity: B calculated (ACTISSS) and taken out. of the Cash Component on a daity
“Holding Arhccrtt Enﬂty A“ rneans as of a'n} Bueihes's Da)i after thednitia .Ihvestrrient
Date, Holding Amount Entity A on the previous Business Day multiplied by the Indicative
Return-Factor Entity A, plus.any Upward.Exposure Adjustment Entity A:and minus any
Downward Exposure Adjustment Entity A, that have become eflective accordmg to the
Allocation Process since the previous Business Day; e o Bt o
“Holding Amount Entity B” means as of any Business bay atter_tha initial lri\'festment
Date, Holding Amount Entity B on the previous Business: Day muttipiied by the Indicative

Return Factor Entity B, and plus or minus any Exposure Adjustments Entity.B that have
become effective according to the Allocation Process since the previous Business Day.

; “Initial Investmont Date” means 1 February 2008; .. . .. : ... .

“Interest Rate Swap means a synthetic mterest rate swap wrth a nctronal amount equal

to fifty percent (50%) of the nominal amount per Note, where 8 month's Euribor (ACT/360)
is paid on a semi-annual basis and a fixed rate {(equal to.the 7 year's.EUR Swap rate on or
around the Issue Date} is recelved on.a semi-annual basis (30/360) approximately , with
an effective date equail to the Issue Date and with a tem'linat:cn date equal to the last
Business Day of December 2014,

“Indicative Retum I'-'actor Entlty A" means as of any Busmess Day. the lndlcatlve NAV
of Entity A as of that Business Day (determined by the.Allecation Algorithm Manager in its
sola discretion) divided by the indicative NAV of Entity A as of the previous Business Day
(determined by the Allocation Algorithm Manager in its sole discretion);

TR



“indicative Return Factor Enitity B “ ineans, as of any Business Day, the md:ca'ave NAV
of Entity B as of that Business Day (determined by the Allocatlon Algorithm Manager in its
sole discretion) divided by the indicative NAV of Entity B as of the previous Business Day
(determined by the Allocativn Algorithm Manager in its sole discretion);:

" “Knock-oirt Event” means an event that occurs in case of (i} the Distance falling below a

tevel of four and a half percent (4.5%), or (ii) any of the events listed in Schedule |1, In such
case, the Scheduled Holding Amount Entity A and Scheduied Holding Amount Entity B
shall be set at zero for the remainder of the life of the Notes;

“Management Fee” means 0.40% p.a. on the Specified Denomination, calcu!ated

“(ACT1365) and taken out of the Cash COmponent on a daily basis _
+ " “Maximum’ Total Trget ‘Aliocation” means 180% of the Undenvmcj Unft Value;

" "Minimum Rodemptlon Amount" means - 100% of the Speclﬁed Denomination of the

relevant Note;

“NAV” mean's net asset value;

Ofﬂclai Noto Value” means the official month’ end value as calculated by the Calculation
"Agent in-its sole discretion. The Official Note Value shall be based on the ofﬁoial values of
the components comprising the Undeﬂylng Unrt L _ .

“Redemption Amount” means for each Note, Subject to the occurrence of a Knock-out
Event (after wh:ch the Knock-out Redemption Amount will be payable at matunty) the
higher of.’

(i) The Official Note Vaiue of 31 December 2014, whereby the Cash Component is
adjusted for any accrued interest or borrowing costs and Management Fee in accordance

- with its tarms in the pericd starting, and including, 1 January 2015 and endinig on, but

excluding, the Matunty Date as caloulated by the Calcu'atuon Agent m its sole dfsoretlon
and

{ii) The Mlnlmum Redemptton Amount

"Sogrogtted Portfolio D Muniplo" means three {3) as at close of any Business Day,
subject to any adjustments in accordance with the Supplemental Offering Memorandum
dated 22 December 2008 in respect of Segregated Portfolic D of Robeco Multl Market
SPC corresponding to the Class D ordlnary shares

“Scheduled Entity A Multlple” means 45 subject to the oocun'once of a Knock-out

Event;

“Scheduled Holding Amount E‘ntlty'A" means, on any BusineosDay. subject to the
occuirence of a Knock-out Event and subject to a minimum of zero, the lower of'

(i) {Distance — the Aggregate Haircut Deduction) * 2/3 * Scheduled Entlty A Multlple, and
(i) Maximum Total Target Allocation * 75% .

“Scheduled Holding Amount Entity B” means, on any Busmess Day. subject to the
occurrence of a Knock-out Event and subject to a minimum of zero; the lower of:

(i) Distance * 1/3

(ii) the quotient of (a) Maximum Total Target Allocat:on 25%, and (b) Segregated Portfolio
D Multiple; and

(iliy Distance minus the quotient of (a} Holding Amount Enhty A. and {b) Scheduled Entlty A
Mulliple;

“Underiying Unit Value® means, as of any Business Day, the sum of:

14



() Holdihg Amount Entity B as of that Business Day, . ... " L

“'LIquldlty . : - B AR e

(i) Holding Amount Enfity A as of that Business Day; , ... - .. .

(i) . the value of the Cash Comporient as of that Business Day; and s
(iv} ~ the value of the Interest Rate Swap as of that Busmess Day; SRR

"Upward Exposure Adjustment Entity A”.means, as of any Busmess Day. the hrgher of:

S Schedulea Holding Amount Enmy Al minus Ho'drng Amount Entlty A, and

i) zero;

i
' .- . , . —‘A, vy (,: ., e =.‘)':I.“"'

Thereis no guarantee that a secondary market for the Notes wrll develop Even rf such a
market should develop there can be no assurance as to the.volume of transactions-on that
market. The Dealer may act as one of the participants on such a market. When the Dealer
is the purchasmg party on such a market it may.apply an exit fee.with reSpect to the Notes
as et out in the schedule hereafter (the “Exit Fee™):

Transaction occurring: b -Exit Fee .,
On or prior to 31 January 2009 3.00%
.-+ 4_On or ptior to 31 January 2010 but after 31 January2009 .- | - . - 2.57%. .-
. .1 On or prior to 31 January 2011 but after 31 January 2010 |- - 2.14%-~ -
On or prior to 31 January 2012 but after 31 January 2011 o VT %
On or prior to 31 January 2013 but after 31 January 2012 1.20%
On or prior to 31 January 2014 but aﬂer 3 January 2013 o 0.B8%
After 31 January 2014, *© - - « - . - 043%:. . .
Allocauon Proceas

- o
4,

. On the lnlual Investmem Dats the amount allocated to Entrty Aand Enhty B wﬂl be as

calculated by the Allocation Algorithm Manager in its sole discretion.

- Itis expected that on the Initial Investment Date Holding Amount Entity A will be’

approximately 65% and that Holding Amount Entrty B will be appmximatery 7%. _
At any Entity A Redemption Observation Date, the Allocation Algorithm Manager will

- detarmine the Downward Exposura Adjustment Entity A and the Exposure Adjustmant
. Enttty B '

| With respect to Entrty A, |f S0 requrred the Allocatlon A!gonthm Manager will, on a best

effort basis, ascertain that Holding Amount Entity A will be reduced by the Downward
Exposure Adjustment Entity A per the first possible redemption date of Entity A.

With respect to Entity B, if so required, the Allocation Algorithm Manager will, on a best
effort basis ascertain that Holding Amount Entity B will be adjusted by the Exposure
Adjustment Entity B as soon as ls reasonably practical after the Entity A Redemption
Observatron Date

At any Entity A Subscrlptlon Ohservatlon Date, tha Allocatron Ngortthm Manager will
determine the Upward Exposure Adjustment Entity A and Exposure Adjustment Entity B.
With respect to Entity A, if so required, the Allocation Algorithm Manager will, on a best
effort basis, ascertain that Holding Arount Entity A will be increased by the Upward
Exposure Adjustment Entity A per the first possible subscription date of Entity A.

. With respect to Entity B, if so required, the Allocation Algorithm Manager will, on a best

effort basis ‘ascertain that Holding Amount Entity B will be adjusted by the Exposure

-Adjustment Entity B as soon as is reasonably practical after the Entity A Subscription

Observation Date.

15




4,

In respact of the Final Redemption Date, the total Holding Amount Entity A and Holding
Amount Entrty B will be redeemed by the Aliocation Algorth':. Mnnag.,r

Tt Kné'ckidutE'\‘r'em P

P

Following the occurrence of a Knock-out Event the Noteholder will receive at maturity an
amount equal to the Minimum Redemption Amount increased by a surplus amout, if any,

relating to the unwinding of the hedging positions related to the Notes, and decreased by
the Management Fees for the relevant period between the occurrence of the Knock-out '
Event and the Maturity Date (the “Knock-out Redemption Ameount®). Underno *
circumstance will the Knock-out Redemption Amount be less than the Minimum
Redemption Amount.
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"Investment Test Report” means the investment test report provided by the Fund Manager of
Entity A to the Allocation Algorithm Manager from time to time as described in this Haircut
Deduction Scheduls;

o Lot
GO i

"Fund Manager" means Robeoo Investment Management, Inc I ';'. ;

Ofﬂcial Enttty A NAV" means the, aggregate ofﬁcnal net asset value of tha shares o'f Ent:t} A as
calculated by the admnmstratorof EnhtyA R D LU M R RN

' e LM - - -
3 ol . e AL REV I W+ TS R ‘..',v.."'.‘-' '

Investmant Tests and Reporting Requirements

The Allocation Algorithm Manager will monitor compliance with the following tests (the
"Investment Tests").

In the event of non-compliance with any of the Investment Tests, the Allccation Algorithm
Manager, will determine the "Aggregate Haircut Deduction” which is the aggregate of all
applicable haircut deductions applied in accordance with the tables set out below (each a "Halreut
Deduction”).

The Aliccation Algorithm Manager may, in its sole discretion, decide to walve any particular
Haircut Deduction, in which case (i) such Haircut Deduction shall not be applied as described in
the immediately following paragraph and (i) such Haircut Deduction shall not be included in the
determination of the Aggregate Haircut Deduction.

Each Haircut Deduction will operate by: (a) the immediate impesition of the specified haircut where
a requirement is satisfied with; and (b) a subsequent haircut imposed at the levei specified and by
reference to the factor by which the requirement has not been satisfied. There is no cap on, or
maximum number of, Haircut Deductions that can be applied.

Strateqgy Diversification

Max. per cent. of Halrcut Daduction
Strategy Official Entity A

NAV
Active Trading 80 per cant, 2 per cent. +1 per cent. per 5 per cent. excess
Event Driven 50 per cent. 2 per cent +1 per cent per 5 per cent. excess
Long/Short Equity 60 per cent. 2 per cent. +1 per cent. per 5 per cent. excess
Diversification by Manager

Constraint Haircut Deduction
Minimum number of Managers in 10x (1 - Cash 3 per cent. + 1 per cent. per manager
portfolio per cent) below tha Constraint
Max per cent. to the Manager with 20 per cent. 3 per cent. + 1 per cent. per 5 per cent.
the largest allocation Excess
Max per cent allocated to the 3 35 per cent. 3 per cent. + 1 per cent. per 5 per cent.
Managers with the aggregate largest excess
allocation
17




"Cash per cent’ means the amount of cash held.by Entity A from time to time, expressed as a

percentage of the Official Entity A NAV. For the avoidance of doubt -the use of leverage in Entity

A, if any, ! should be considered as negative cash. .,

1

Hedge Fund Diverstfication | .
. -Constraint - Halrcut Deduction
Minimum number of funds = 15x(1-Cash | 1percent +2 percent. per fund below
oot 1'percent) the Constraint )
Max per cent. in any fund . 10 per cent. 1 per cent. + 1 per.cent. per 2 per cent.
V .--- .‘ l . . 3 ’ '. Excass - L .
Maix per cent! in'the 10 largest funds | 85 percent. "~ -~ | 2 per cent. +1 per cent per 3 per cent.
. . s . .. AT

quddy Profife (exc!udmg Cash per oent)

Halrcut Daductlon

. os e Minlmum Liquidtty Proﬂle - -
_| 30 catendar days .- | Spercent 3 percent + 1 per oent per 5 per cent.
Shortfall .
<=3 Months 50 per cent. 3 per cent. + 1 per cent. per 5 per cent,
. - : shortfall,
<=6Months 60 per cent. 3 per cent. +1 per oent. per 5 per cent.
o o “Shortfall
<= 12 Months 90 per cent. 3 per cent. + 1 per cont. par 5 per cent.
Shortfall )
< = 24 Months 100 per cent. 3percent. +1 per cant. per 5 percent.
Lo - shortfall

"Minimum CLiquidity Profile" means the IonQer of (] the freddency spec:ﬁéd in a“ hedgé fund's
prospectus or. other subscription documents (including side letters), and (i) the notice perod, i.e.

the minimum time from receipt of the redemption notice to the redemption date.

Volatility Profile

Maximum Volatility Profile

Halrcut Deduction

6m-RcIIing Volatility

10 per cent.

2 per cent. per 1 per oént axcess

“Bm-Rolllng Vo!aﬂlity" means the annuallzed volatlllty of the daily retums series (denvecl from the
daily estimated net asset value of shares of Ermty A) usmg a snx months rollung wmdow
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T S S EEBULE I KNOCK-OUT BVENTS T

The occurrence of any of the following events will constitute & "Knock-ouit Event" i not warved by
the Allocation Algorithm Manager acting in its sole discretion:

S

NN S

1. the Allocation Algorithm Manager is unable to purchase or redeem such shares of Enuty A
) ‘asa result of suspenslon as described in the Entrty A Prospectus or TorrTeT e

2. ‘the Fund Manager ceases to be afﬁllated w1th lhe Allomtron Algonthm Menager'or i
3. " there is, in the ‘event that thé Fund Manager’ ‘Gedses to be affilatid wih the Aflccton
Algorithm Manager, in the solé oplmon of the Allocation Algorithm Manager, a material
-, -change to the composition, orgamzatnon or management of Entity A: including,. but. not
_[lmrted to the departure of key personnel o

4. any of the investment manager, the administrator. or custodian of Entity 'A:is. replaced, .
.. unless, in the sole opinion of the Allocation Algorithm Manager, the relevant replacement

s an individual or group-of individuals who; or a corparate entity which, is or are reputable _
* - and experienced in their field-and satisfy the compliance, due dllrgenoe and other control

. ,prooedures of the Allooahon Algonthm Manager, or

\_.

5.  _thereisa change to any of’ the main investment objectives, risk profile or Investrnent‘
~ "guidelines of Entity A (as detaaled in the Entity A Prospectus) whioh in the sole opinion of
- the Allocation-Algorithm Manager is of a material nature; or . . St T

6. .. .the activilies of Entity A or of |ts investment manager are under review by any. regulatory
_body to whose rules it is subject for reasons of any alleged material wrongdoing, material
breach of any rule or any regulabon or other snmdar reason. or,

7. ‘-‘Entrty A is superseded or replaoed by a suooessor fund followrng a merger or srmllar

event;or - - : R K
8. any of the investment manager, the administrator or custodian of Entity‘A'Io‘ses any
‘license or has any matenal regulatory authoruatlon -revoked or removed -for whatever

S reasomor <o o g - T o -

e o PR P - )
P ‘._-._ ._r i .

9. the Atlocatron Algonthm Manager has not recerved other than for reasons of a technical of
operational | nature all of the ‘information that Entrty Ais requlred to deln.rer to lhe Allomtzon _

investment maneger of Entity A, and such non-receipt has not been cured within 10
Business Days; or

10, the aggregate assets under the management of Entity A fall below USD 20,000,000.
The occurrence of any of the following events will directly constitute a Knock-out Event, without the
possibility of being walved by the Allocation Algorithm Manager:

1. Entity A ceases to exist or 8 petition is made for its winding up, administration or
ligquidation; or

2. An instruction for compulsory redemption of the shares of the (Underlying Fund) has been
issued by the Fund Manager or the administrator of Entity A.
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Final Terms . _
ST Al en

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A AT R ot
(RABOBANK NEDERLAND) ' et e
(a codperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
{a codperstie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3834W)
(a cotperatie formed under the law of the Netheriands with its statutory seat in Amstardam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1827A
TRANCHE NO: 1

CHF 135,000,000 Floating Rate Notes 2008 due January 29, 2010 (the "Notes")

Issue Prics: 100.00 per cent.

CREDIT SUISSE

The date of these Final Terms is January 29, 2008
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PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the ‘Offering Circular’) dated May 14, 2007 which constitutes a base.
prospectus for the purposes of the Pmspectus Directive (Directive 2003/71/EC} (the ‘Prospectus,
Directive’). This document constitutes the Final Terms of the Nates describéd herein and must be read
in conjunction with the Offering Circular, as so supplamented Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms ‘and the-
Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the'
Cffering Circular. The Issuer accepls responsibility for the information contained in these Final Terms
which, when read together with the Offering Circular and the listing prospectus dated- January .29,
2008 prepared by the Issuer in connection with the listing of the Notes on the SWX Swiss Exchange
{the "Listing Prospectus”), contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederiand at Croeselaan 18, 3521 CB Utrecht, the Netheriands and the principat office in England of *
the Arranger and of the Paying Agent in Luxembourg and Amsterdam and Paris and www.bourse.[u.
The Listing Prospectus s available for viewing at, and copies may be obtamed from, Credit Smsse )
Uethbergstrasse 231 8070 Zurich, Swnzeﬂand

Each potentlal lnvestor In the Noteo must detolmlne the sultability of that Investment In Ilght of
its own circumstanoes A potential investor should not invest in Notes which are complex
financial instruments’ unless It has the expertise (elther alone or with a financlal adviser) to
evaluate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the lmpact this InVMnent wiil have onh the potontlal lnvastor's overall

4T
m
1

Investment portfolio

1 lssuer: " - Ciodperatieve Centrale Raiffeisen-Bogrenleenbank B.A.
) _ {Rabecbank Nederland)

2 ()  SeriesNumber . 1827A

«(i) - Tranche Number:

1

3 Specified Currency or Currencies:  Swiss Francs ("CHF")
Aggregate Nominal Amount: - ‘
@  Series: CHF 135,000,000
(i) Tranche: - CHF 135,000,000
Issue Price: 100.00 per cent. of the Agg'egata Nominal Amount
Specified Denominations: CHF 10,000 i '
()] Issua Date: ‘ January 31, 2008 L )
(i)  interest Commencement Date (f  NotApplicable . .. |
different from the Issue Date): : S
8 Maturity Date; The Specified Interest Payment Date falling on or
nearest to January 28, 2010 . .
¢ Domestic Note: (if Domestic Note, there  No

will be no gross-up for withholding tax)




10 Intercst Basis:

R T T L,

11 Redemption!Payment Basss T

‘ 12 Changaoflnterest or Redemp_{lon! '
Payment Basas e

14 (i)

LA ‘i 3 -

) ,_:__:(Ii

£,

15 Method of_d;étn"outlon |
Pnowsmé iiELATlNG TO INTEREST [IF ANY) PAYABLE . .'- o e s

LR

Status of tha Notes

a om

16 lead Rate Note Provislons'

17 Floaﬁng ‘Raté Nois Provisions =
. Interest Perjod(s). _

N (D I

W

B L R S L

(i)
(iv)

)

(vi)
(vil)

{ill)

3-month CHF-LIBOR-BBA — 0.04 per cent. Floating

poryRete oo
e+ Surther paricuiers s‘°°°’“°""°’°"” AR
\-: - Redemption-at par . i
T INotApicale | T A

. CR
R A *
ARG !

13 PI.IUC&HOPUOI’IS T T R NI T

Date appfoyal forj 1ssuancs of.
: Notes obtained: ; .

vl
eI R g s
‘ W e [T
i a0y
3 S % .

L

R A h .t
R PYTE o) RS MNPl B RRPCEALIR ) Bta T - e
i NotAplecable Dy s . =
L A IR AL SR I oL ISR TS BT o

~riNot Appllcable

e

¢ Not Applicable -, i\

Non-syndneated e T

"Appﬁcabse

. The panod fmm (and mcludlng) the Issua Date to (but

excludlng) the ﬁrst Spectfied |ntere& Payment Date and

o each subsequent penod from (and mcludlng) a
‘ . Specrﬁed Interest Payment Uate to (bu‘t excluding) the

Specifiad Interest Payment Dates.

K

Business Day Convention:

Business Centre(s) (condmon ‘

1(a)):

Manner in which the Rate{s) of - = °

sl
LT

Interest is/are to be determined:
~_, Not Applicable R

interest Period Date(s):

Party Responsible for cakcutating - .

the Rate(s) of Interest and

Interest Amount(s) (if not the  ~

Calculation Agent):

Screén Rate Determmatlon
{Condition 1(a)}: "'

Reference Rate:

: next Spec:ﬁed Interest Payment Date '

Syl fooT v s
30 April 2008, 31 July 2008 31 Odober 2005
30 January 2008, 30 April 2009, 31 Juty 2009,
-'30 October 2009 and 29 January 2010. :

'For the avoidance of doub, there shall be a short fast
¢oupon for the tnterest Period from‘(and including) 30
October 2009 to (but excluding) 29. January :-2010

. ("Short Lest Goupon")
‘ Modlﬁed Follomng Busmess Day Convent:on
_ 2Zurich o

T F

P

“Scraen Rate Determination o

Credit Suisse
'Paradeplatz 8

T CH-8001 Zurigh " A T i

Switzerland

it

R T B

3-month CHF-LIBOR-BBA
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19
20

21

interest Determination Date;

Relevant Screen Page:

()  1SDA Determination (Condition
@)

{x) Margin(s):

(xp  Minimum Rate of Interest:

(xi) Maximum Rate of Interest:

(dii)y Day Count Fraction (Condition
1(@):

(xiv) Fall back provisions, rounding
provisions, denominator and any

cther tarms relating to the method

of caleulating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zsro Coupon Note Provisions

Index Linked Interest Note Provisions

Equlty Linked Interest Note
Provislons

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

Call Option
Put Option

Final Redemption Amount (all Notes -
except Equity Linked Redemption

. Noteg and Index Linked Redomption ,

Notes) of Each Nota

. Final Redemption Amount {Equity
Linked Redemption Notgs)

Final Redemption Amount (Index
. Linked Redemption Notes) .

Two Business Days in London pnorto the start'of each
interest Period. -

Reuters Screen _LIBOR(JZ_
Not Applicable

Minus 0.04 per cent. per annum -
Not Applicable L
Not Applicable .

Actual/360 (adjustad)

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

CHF 10,000 per Note of CHF 10, 000 Specrﬁed
Denomination

" Not Applicable

Not Applicable




r

_Early Redomptlon Amount o

M Early Redemption Amount(s) of
each Note payable on

redemption for taxation reasons

{Condition 7(c}) or an evert of
default (Condition 13) and/or the
method of calculating the eame
(if required or if different from

that set out in the Conditions).- - -

(i)  Redemption for taxation reasons -
permitted on days otherthan .« ;. - -

Interest Payment Dates
{Condition 7(c)):

(i} Unmatured Coupons to becorna

void upon early redemption
{Bearer Notes only) (Condition
10(0):

(v)  Early Redemption Amount of
each Note payable on
redemption following
Nationalisation, Delisting or
insolvency (Condition 7(g)) or an
Additional Disruption Event
(Condition 7(h)) or an index
Meodification, Index Canceliation
or Index Disruption (Condition
7(i)) and/or a Merger Event or

-Tender Offer (Condition 8(c)):

L

As set out in the Conditions

No P T
Yes e ezt

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Fomof tht_ag

New Global Notes:

_ Bearer Ncbes

No,

The Notes will be represented by'a Permanent Global
Note (the "Permanent Global Note") substantially in

,the form attached to. the. supplemental agency

agreement dated January .29, 2008. (the
“Supplemental Agency Agreement”) betwm the

Issuer, Credit Suisse in its capacity as the pnnc:pal

Swiss paying agent (the “Principal Swiss Paying
Agent”} and others.

The Permanent Global Note is exchangeable in whole -

but not in part for Definitive Nates only (i) i the Principal
Swiss Paying Agent deems the printing of Definilive
Notes to be necessary or useful, after approval of the
Issuer, or if, under Swiss or any other applicable laws
and regulations, the enforcement of cbligations under
the Notes can only be ensured by means of effective




29

30

Financlal Centre(s) (Condition 10(h)) or
" other special provisions reialing to
‘ p'ayment dates:

. Talons for future Coupons or Recaipts to

be attached to Definitive Notes {and
dates on which such Talons mature):

‘Definiive Notes: or i) "upon’ the - occurrehce -of the

avents set out in the Permansnt Global'Note."In such
cases, the Issuer- shall provide, at its own cost and
expense, for the printing and’ delivery "of Definitive
Notes with Coupons attached in 'accordance with the
rules and regulatnons of the wa Swiss Exchange.

The Permanent Global Note' shall be deposlted with
SIS SegalnterSettie AG, the Swiss Securities Services
Corporation located' in Olten, Switzeriand ("SIS
SegainterSettle AG", which expression -shall include
any other cledring instilution recognized by the SWX

. Swiss Exchange) until final redemption of the Notes-or

the exchange of the Permanent, Global Nota for
Definitive Notes. The Permanent Global Note will

" document the right to receive principal and interest

thereon and all -other - rights . and ,obligations - in
connection therewith.

So long as the Notes are represented by the

. Permanent Global Note, each Noteholder shall be the

beneficial hokder of an interest in the Permanent Global
Note to the extent of the amount (determined on the
basis of statements of account provided by SIS
SegalnterSettle AG) of their investment therein. In
accordance with the regulations of the SWX Swiss
Exchange, Noteholders do not have the right to request
the printing and delivery of Definitive Notes.

" Shouid the Definitive Notes and Coupons be printed,
- the Principal Swiss Paying Agent will then exchange

the Pemmanent Global Note against delivery of the

. Definitive Notes and Coupons and thereupon cancel
and return the Permanent Global Note to the Issuer,
The Definitive Notes and Coupons will be printed and

issued to the holders of beneficial interests in the

- Pemanent Global Note free of charge in exchange of

such interests in the Permanent Global Note.

Zurich subject to Condition 10(h)(B) apart from the
phrase ‘nor to any interest or other sum in respect of

‘ such early or posiponed payment',

No



Detsils relating to Partly Paid Notes: . . Not Applicable
amount of each payment comprising the .
lasue Price:and date on which each .
paymentistobemadeand .. - -

.. consequences-{if any) of failure to pay, :
including any right of the lssuer to forfeit
. the Notes and interest due on Iate

Payment e

31 Details relatmg to Instalment Notes - :ﬂotrAbplicable

.+ .- Amount of each.instalment, date on,.., ; - L
“vug which each payment jsto be made:. .. . - . -

)

33 Redeno‘mmatlon ranommahsahonand NotApphcable

34 Consohdatmn prowsnons s .

raconvbntioning provislons EEAEE AR
Pt Y Y SO N
X l‘__NpIApplieable

>"'.-,

35 Othertennsorspeclalcondmons A

e

", RETE I Gl
(}  Payments: Payments of principal and interest in respect of the
Lo O tr. et A T'Notés (denominated In Swiss francs) will be made

wim el vt rras et oo irigspective of any present o future transfer restrictions

SEoaeg L b o B “-and’without regard to any bilsteral or multilateral
P ER T ST D T PR LT T Upayimient ©f  clearing  agreement  which may be

i o u . applicable at the time of such payments in fresly
R 2o o disposable Swiss francs without collection costs in

AT R ! Sl ‘ - ' 7 Switzerland and without any restrictions and

“iméspective of nationality, domicile or residence of &
ST R " Noteholder o Couponholder and without requiring any
C et oo oee. . o, cedification, afidavit or the fulfiment of any cther

LT S B . e O T S forma!ily.

TR T The' raceipt by the Principal Swiss Paying Agent of the
A ‘:3».“ KTt gie and punctual payment of the funds in Swiss francs
TR TRATT ST iy Zurich releases the Issuer from fts obligation under
et ol 17 £ 39054 4 Vg Notes and Coupons for the payment of interest and
b et :: U .-7-:11 “+ principal due on the respective payment dates to the
e e e Tf-f'iejdent':ofsuch payment.

o Condltion 10(e) shall be construed accordingly.

TR R TR PR =
()  PayingAgents: . .. . . .| In respect of the Notes (denommated in Swnss francs).
‘ : : ., the lssuer will at all times maintain, a. Paymg Agent
havmg a specified office in Sw:tzeﬂand and will at no
time' maintain‘a Paymg Agant havmg a spectﬁed office
outsile Swnzedand in retabon to sud1 Notes e

Condition 10(e) shall be construad acoordmgly

(i)  Notices: So long as the Notes are listed on the SWX Swiss
Exchange and so long as the rules of the SWX Swiss
Exchange so mquire, all noticas in respect of the Notes
will be validly given through the Principal Swiss Paying
Agent (i) by means of electronic publication on the




DISTRIBUTION

36

37

38
39
40

)] If syndicated, names and
addresses of Managers:

{ii) Stabilising Manager(s) (if any):

(i)  Dealers’ Commission:

# non-syndicated, name and address of
Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:
Subscription peried:

GENERAL

4

42

Additional steps that may only be taken
following approval by an Extraondinary
Resolution in accordance with Condition
14(a):

The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of 0.608091, producing
a sum of {for Notes not denominated in
Euro):

in the case of Notes listed on Eurclist by
Euronext Amsterdam N.V.:

ffiteriet “Website “'of ‘the’ SWX Swiss™ Exchange

(www.swx.com), of (i) by “publicaticn In. a daily
" newspaper with * national - circulation rin' Switzertand,

expacted to be the "Meue Zircher Zeitung”, or (iii)
otherwise in accordance with the regulattons of tha
SWX Swiss Exchange. .

Condition 17 shall be construed accordingly

Not Applicable

Not Applicable

0.05 per cent. selling concession and cembined
management and underwriting commission

Credit Suisse
Paradeplatz 8
CH-8001 Zurich
Switzerland

D Rules
Not Applicable

Not Applicable

Not Applicable

Euro 82,227,285

Not Applicable




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required. 1o list and have admitted to trading the issue of
Notes described herein pursuant to the Eure 110,000, 000,000 Global Medium Term Note Programme
of. Rabobank Nedenand* -t e . .

RESPONSIBILI‘I'Y
The issuer accepts responsibility. for the informahon contalnad in these Final Terms.

Signed on behalf of the Issuer:

- e
ot

By: > RYy QM.S — oo S
‘ . . . -

Duly authorised



PART B — OTHER INFORMATION

Listing
()] Listing:
(i)~ -Admission to Trading:

i

(i) 'Estiméate oftotal

Ratings _...,..... . ...

Rating:

. Notification..
Not Appiicable -

RN

expenses
related to admission to trading:

SWX Swiss Exchange’

- Application has been made for the Notes to be

provisionally admitted to trading on the SWX Swiss

.Exchange with effect from January 29, 2008. .

NotApplicable - -~ -

The Notes to be issued have been rated. -
S&P: _ AAA .

Moody'’s: .. . Asa .
Fitch Ratings Ltd: ~ AA+ -

As defined by Moody's an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a very high
credit quality and denote expectations of low credit rigk.
It indicates very strong capacity for payment of financial
commitments and is not significantly wulnerable to
foreseeable events. As defined by Standard & Poor’s,
an AAA rating means that the Notes has the highest
rating  assigned by Standard & Poor's andthat the
Issuer’s capacity to meet its financial commitment on
the obligation is extremely strong. .

Interests of natural and legal persons involved In the Iss.ille .

Save as disclosed in the Offering Circular and the Listing Prospectus, so far as the lssueris
aware, no person involved in the offer of the Notes has an interest material to the offer.

Raasons for the offer, estimated net proceeds and total expenses

A Reasons for the offer.

B (1}] Estimated net proceeds
(i)  Estimated total expenses:

Banking business o
CHF 134,802,500 "¢ :

CHF 87,500 (comprising CHF 30,000 expenses and
CHF 67,500 selling concession and combined
management and underwriting commission)

10




Yield (Fixed Rate Notes Only)
Not Applicable .
Historic Interest rates (Floating Rate Notes only) s '
. Details of historic LIBOR rates can be obtained from Reuters Screen .-

LIBOROZ, . - o

Sad

Performance of Indexiformula, “ekpiaﬁ'aﬂo'ii'of effoct on value of investment and assoclated
risks and other information concerning the. undarlylng (index-Linked Notes only)

Not Applicable

P S . [
R e N R Rt el St L

Parformance of rate[s] of exchange and oxplanation of effect on value of Investment (Dual
Cumency Notesonly) ... .= -7 .t :n o

Not‘Applicable

.

10 Performance of underlying, explanation of effect on value of investment and assoclated
risks and Information conceming the ,,ynda_r:lylng {Equity-Linked Notes only)

A1

Co

-
e (i)
",

P

(vi)
(vi)

(vii)
{ix)

(x)

Not Appllmble

PER

Operatlonal Information

Any clearing system{s) other
than Eurociear and
Clearstream, Luxembourg and
the relevant number(s): "

() The' oeposmw Tmst "'. )

Cohpanv
De’m: ch e, o

Names and addresses of ~~
additional Paying/ Delivery. + .

Agent(s) (fany: . . ..

s Jino_m

R WL RS R S O

Names {and addresses) of
Calculation Agent{s) {if different

" Delivery against payment " -
‘. Credt Suisse, Paradeplaiz '8, " CH-8001°" Zurich,
: ~Switzerland, shall act as-issuing-and principal: paying
.. .agent._in Switzerland {the "Principal Swiss Paying
: _'._'Agent") in respect of tha Notes. All references in the

NO

- Intended to be hek in & manner
“which-would allow Eumsystem et
"-eirgmility AR Lo
[ISINCode: | :-j::._' L 7L CHO036658539
Common COde ERCSR R 033931611
":Fondsgode, i_ | 1 < o NotAppllcabie
-.(German WKN—code ; -.-NotAppllcabla
Private Placement Humbea'" """ Nét Applicable

SIS SegalinterSettle AG, the Swiss Secuntnes Semces
Comoration in Olten, Switzerland . EER R
Swiss Secunty Nurnber

' 3885853
NdAﬁplwab'ﬁ o

L DRI

Ten'ns and Conditions of the Notes to the Fiscal Agent

“and to the Paying Agent shall be deemed to be

references to the Principal Swiss Paying Agent.
Credit Suisse
Paradeplatz 8

11



from Codperatieve Centrale CH-8201 Zurich
Raiffeisen-Boerenleenbank BAA.  Switzerland
{(Rabobank [nternational)):
12 General h ' - e
{i) ' Tima pericd during which the ~  Not Applicable
offerisopen: . L
(ii) Description of the applicaticn . - Not Applicable
process: CEH -' :
(i)  Description of posdibiltyto © ' ‘NotApplicable =
reduce subgeriptions; ~ - - . L= o
(W)  Manner for refufiding excess  Not Applit‘:ablé .,
_ amount paid by appiicants; = o
() Minimum andor maximum  Not Applicable
amount of application: : L E 7‘
(v Method and time timit for paying  Not Applicable
up the securities and for delivery
of the securities: .
(i} Manner and date in which Not Applicable
results of the offer are to be T
made public:

(viii) Procedure for exercise ofany Not Applicable
right of pre-emption, the '
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

12




¥+ Final Tefms R eemtnggded e

Boaty e Tt el e a Tomnan et

et geacha T
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

' (RABOBANK NEDERLAND) Ao

| (a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

CCOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA'BRANCH ., =, - -
(Australian Business Number 70 003 917 655) e ae

{a cobperatie formed under the law, cfthe Netherlands with ms sfatutory seat in Amsterdam)

GOOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA.-
(RABOBANK NEDERLAND) SINGAPORE BRANCH

(Singapore Company Registration Nurnber F03834W) )

(a codperatie formed under the law of the Nethenands whh its statutory seat inAmsterdam)

T

Ty oW

Buro 10,000000000 . ... L
Global Medium-Term Note Programme .
Due from seven days to perpetuity = <*i i
SERIESNO: 1827A . onc -
TRANCHE NO: 1

CHF 135,000,000 Floating Rate Notes 2008 due January 29 2010 (tho "Notas")

Issue Price: 100.00 per cent. '

CREDIT SUISSE

The date of these Final Terms is January 29, 2008



e T B L™t Y Aot -
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PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be défined as such for the purposes of the Conditlons set forth
in the Offering Circular (the ‘Offering Cincular’) dated May 14, 2007.which -constitules a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus_l
Directive’). This document constitutes the Final Terms of the Notes described herein and must be read
in conjunction with the Offering Circular, as so supplemented. Full information on the lssuer and the
offer of the Notes is only available on the basis of the combination of these Final Terms and the
Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts responsibility for the information contained in these Finat Terms
which, when read together with the Offering Circular and the listing prospectus ‘dated January 29,
2008 prepared by the Issuer in connection with the listing of the Notes on the SWX Swiss Exchange
(the "Listing Prospectus”), contains all information thet is material in the contaxt of the.issue of the
Notes. The Cffering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nedertand at Croeselaan 18, 3521 CB Utrecht, thé Netherlands and the principal office in England of
the Arranger and of the Paying Agent in Luxembourg and Amsterdam and Paris and www.bourse.lu.
The Listing Prospectus is available for viewing at, and copies may be obtained from, Credit Sulsse
Uetlibergstrasse 231, 8070 Zurich, Switzerland.

Each potentlal in\geqtpr in the Notes must det_ormine the suitability of that Investment in light of
its own circumstances. A potential investor should not invest in Notss which are complex
_ﬂnanclal lnatrumanis uniess it has the expertise (either alone or with a financlal adviser) to
evatuate how the Notes will perform under changing conditions, the resulting effects on the
value of the notes and the impact this investment will havo on the potontial Investor's overall
tnvestment portfolio.

1 sver . . . Cobperatiove Centrale Ralfieisen-Boerenioenbank BA.
_ 7 (Rabobank Nederland)

2 .  SeriesNumber . . 1827A
(@  Tranche Number: 1

3 Specified Currency or Currencies: Swiss'Francs ("CHF")

4 Aggre-gaté Nominal Amount; |
M  Series: CHF 135,000,000
(i) Tranche: _ CHF 135,000,000

5 Issue Price: 100.00 per cent. of the Aggregate Nominal Amount
Specified Denominations: CHF 10,000
{i) {ssue Date: . January 31, 2008

()  Interest Commencement Date (if - Not Applicable
different from the 1ssue Date): .

8 Maturity Date: The Specified Interest Paymenf Date fallmg enor
nearest to January 29, 2010

9 Domestic Note: (if Domestic Note, there  No
will be no gross-up for withholding tax}




10 Interest Basis: 3-month CHF-LIBOR-BBA — 0.04 per cent. Floating
: . ,Rate~ 3 -

(funher pamculars specrﬁed below)

11 Redemption!PaymentBasm L Redomphon at par DL 18 O SN

42 ChangeoflnterastorRedemptlon! NotApphcable ) Lo e

Pament I A A < N -| A .'--’";- ."-'.:’;' Seel o
13- Puthall Opﬂons S NotApplicable T
14[ gp ' saamsoftneyotes ; AL “’é‘amor” L. Aett '

.'_:2(') ; -:Date approval for: 1ssuanceof NotAppllcéble :
‘\[ Nolesomned' Y AL, s i 7;-, At on :4".._ c ol

15 Methodofd;stnbuﬂqn L e Non-syndneated' SR G
P mu bt e R S S LW
PROVISIONS RELATING TO mem—:sr (IFANY) PAYABLE . .

16 FIxedRatoNoto Provlslons NolAppI:cable e et B3 L e e
17 Floaﬂng Rate Note Provisions = App[‘cable : o Ca

(). .., Interest Period(s): i e The period from (and mcludlng) the Issue Date to (but
L excludmg)thaﬁrstSpeclfiedInterestPaymentDateand
, . L .each subsequent 'period from (and mcludmg) a
AT . Specified Interest Payiment Data to {but excluding) ‘the

s ‘ L ’tnext Spectﬁed InterestPayment Date .

(i) Specified Interest Payment Dates: 30 April 2008, 31 July 2008 (31" October 2008
_ ' 30 January 2009, 30 Aprl 2009, 31 July 2009
T Ce '300ctober2009and29January 2010, Ve

' \For tha avoidance of doubt, there shall be a short last
coupon for the Interest Period from (and including) 30
October 2009 to (but excluding). 29 January 2010
‘("Short Last Coupon”) )

(i)  Business Day Convention:  Modified Following Busmees Day Convenbon

(iv) Business Centre(s) (Condmon . nZuﬁc;b
1(3)) e O ]
(v Manner in which the Rate{s) of - - - Screen Rate Determination
_ Interest is/are to be determined: .. - .. . ¢

(vi) Interest Period Date(s): + .. ‘Not Appficable

(vi)  Party Responsible for cakulating - . Credit Suisse
the Rate(s) of Interest and _ Paradeplatz 8
Interest Amount(s) (if notthe " " CH-8001 Zurich™ " -
Calculation Agent): Switzerland -
(vii) Screen‘Rate Determmatton - Appllcahle
(Gonditlon 1(3)) P ) ! o
Reference Rate: 3-month CHF-LIBOR-BBA




interest Determination Date: Two Business Days in London pnor 1o the start of each’

: * Interest Period. o

Relevant Screen Page: Reuters Screen LIBOR02 Lo

()  ISDA Determination (Condition  Not Applicable - I
1(&)): . S .

(x) Margin{s): Minus 0.04 | per cent. per annum :

(x)  Minimum Rate of Interest: NotApphcable ' .

(xiiy Maximum Rate of Interest: Not Applicable. . o

(xii) Day Count Fraction (Condition Actual/380 (adjusted) e
1(a)): : :

(xiv) Fall back provisions, rounding Not Applicable
provisions, denominator and any - o v |
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked interest Note Provisions Not Applicable .

20 Equity Linked Interest Note Not Applicable
Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION
22 Call Option Not Applicablé
23 Put Option ' Not Applicable

24 Final Redemption Amount (all Notes  CHF 10,000 per Note of CHF 10 000 Specrﬁed
except Equity Linked Redemption Denomination :
. Notes and Index Linked Redemption

Notas) of Each Nota _
26 Final Redemption Amount (Equlty Not Applicable
Lo Llnked Redemptlon Notes) '
28 Final Rodomption Amount {Index Not Applicable
Linked Redemption Notes)




27 . Early Redemption Amount . _

)] Early Redemption Amount(s) of
each Note payableon - |~ .
redemption for taxation reasons

(Condition 7{c)) or an eventof ~ =~

default (Condition 13) and/or the

method of calculating the same - .

(if required or if different from )
that set out in the Conditions): -

(i)  Redemption for taxation reasons”
permitted on days otherthan - .7
Interest Payment Dates
{Condition 7(¢)):

(iil) Unmatured Coupons to becoms
void upon early redemption
{Bearer Notes only) (Condition
10(f)):

{v)  Early Redemption Amount of
each Note payable on
redemption following )
Nationalisation, Delisting or -

Insolvency (Condition 7(g)) oran .-

Additional Disruption Event
(Condition 7(h)) or an index
Modification, Index Cancellation
or Indax Digruption {Condition
7(i)) and/or a Merger Event or
-Tender Offer (Condition 8(e)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes
New Global Notas

1Ass set out in the Condmons

No. .

Sl

T . . i SRl Toa At

““No - EU R A T

g R L B T RS

Yes Lo e

Not Applicable

' O

‘ Bearef Notes

The Notes will be represented by a Permanent Giobal
Note (the "Permanent Global Note"} substantially in

- tha form attached to- the. supp!emental . agency

agreement dated . January 2008 . (the
“Supplemental Agency Agroemont") between the
Issuer, Credit Suisse in its capacny as the pnnc:pal
Swiss paying agent (the “Principal Swiss Paying
Agent”) and others.

The Permanent Global Note is exchangeable in whole -
but not in part for Definitive Notes only (I} if the Principal
Swiss Paying Agent deems the printing of Definitive
Notes to be necessary or useful, after approval of the
Issuer, or if, under Swiss or any other applicable laws
and regulations, the enforcement of obligations under
the Notes can only be ensured by means of affective




29

- Delinitive Notasi-or °(il) upon'the. ‘occumrence of the

events se! out:in the Permanent Global Note.. In such
cases, the Issuer shall provide;, at its own cost and
expense, for the printing and -defivery of Definitive
Notes with Coupons ' attached - in. accordance with the
rules and regulatnons of the SWX Swiss Exchange.

The Permanent Global Note ‘shall be deposxted with
SIS SegainterSettle AG, the Swiss Seciirities Services

" Corporation located- 'in Olten, Switzerland ("St8

SegaintarSettle AG", which expression: shall include
any cther clearing institition: recognized-by. the SWX

. Swiss Exchange) until final redemption of the Notes.or

Fmanclal Cantre(s) {Condition 10(h)) or
- other special pmwsaons relating to

’ payment dates:
30

Talons for future Coupons or Recsipts to
be attached to Definitive Notes (and
dates on which such Talons mature):

the exchange of the Permanent Global Note for
Definitive Notes. The Pem1anent Giobal Note will
document the right to receive: principal and interest
thereon and all other rights and obligations - in

connectlon therew:th

So 10ng as the Notes are mpraaented by the
Permanent Global Note, each Noteholder shall be the

.. beneficial holder of an interest in the Permanent Globa!

Note to the extent of the amount (determined on the

basis of statements of account provided by SIS

SegalnterSettle AG) of their investment therein. In

accordance with the regulations of the SWX Swiss

Exchange, Notehokders do nat have the right to request
the printing and delivery of Definitive Notes.

Should the Definitive Notes and Coupons be printed,
the Principal Swiss Paying Agent will then exchange
the Permanent Global Note against delivery of the
Definitive Notes and Coupons and thereupon cancel

. and retum the Permanent Global Note to the Issuer.

The Definitive Notes and Coupons will be printed and
issued to the holders of beneficial interests in the
Pemmanent Global Note free of charge in exchange of
such interests in the Permanent Global Note.

Zurich subject to Condition 10(h}(B) apart from the
phrase ‘nor to any interest or other sum in respect of
such early or postponed payment'.

No




.31 ':Detalls relating to Partly Paid Notes: -, ..-Not Applicable
- amount of each payment comprising the,. .
.15 *lssue Price and date on which each .,
= ' ‘paymentis to be madeand... - - -
."i consequences (if any) of failure-to pay. )
- including any right of the tssuer to forfeit

. theNotesandmterestdueonlata L
" "payment. - U S
‘32 * Details relatlng tolnstalment Notes . NotApplicable
Nnountofeachlnsialmam dateon. ;.. ;' -

. which-each payment:is tc be made: 1, Wt T

‘33 RedenOmmatlon mnommalmatron and Nothi;plicable
‘ raconvenliomng pmv:a.tons o

34 Consohdatmn prowsnons l - , - NotApplicable

1

'35 Other terms or special conditions:

()  Payments: ‘Payments of principal and interest in respect of the
e L T ' 7 Notes (denominated In Swiss francs) will be made
7t et B inegpective of any present of future transfer restrictions

Boown eIt LT Tand - without regard fo any bitateral or muttitaterad
Benett o T MeTr e B8 e e ST payment of clearing  agreement which may be
T T ey B eET T gpplicable et the time of such payments in freely

©'+‘" disposable Swiss francs without collection costs in
" =" ‘Switzerland and without any restrictions and

T ’_’:': o " "irespective of nationality, domicile or residence of &
ST e e T Notaholder of Couponholder and without requiting any
Sooeaet wev o, cceftification, affidavit or the fulfiment of any other

- . Coe e mee s - formality.
o ' SRS 7 *"* The receipt by the Principal Swiss Paying Agent of the

“ due and punctual payment of the funds in Swiss francs

* 7" In Zurich releases the Issuer from its obligation under
' f ‘thé Notes and Coupons for the payment of interest and

a pnnclpal due on the respective payment dates to the

& vrat HEa axtentofsuch payment.
. o ' _ Condition 10(a)shallbeconstmedacoordmgly
.. 4y PayingAgents: . ... ... & " In respect of the Notes. (denominated in Swiss francs),

et the Issuer will at all imes maintain a Paying Agent
havmg a specified office in Sw:tzeﬂand and will at no
time mainlam a Paying Agent havmg a speclﬁad office
outside Swnzeﬂand in retation to such*Notes

Condition 10(3) shall be construad accordmgty

(i)  Notices: So long as the Nofes are listed on the SWX Swiss
Exchange and so long as the rules of tha SWX Swiss
Exchange so require, all notices in respect of the Notes
will be validly given through the Principal Swiss Paying
Agent {i) by means of electronic publication on the



mtemet websne of the SWX " Swiss Exchange

) (wwwswxcum) of ' ()} ‘by-publicatier. in- a -dafly

‘newspaper with national circulation -in  Switzertand,
expected to be the "Neue Zurcher Zeitung®, or (i}
otherwise in accordance with the regulations of the
SWX Swiss Exchange.

" "Condition 17 shall be construed accordingly

DISTRIBUTION

38

38
39
40

(i) If syndicated, names and
addresses of Managers:

{ii) Stabllising Manager(s) (if any):
(iy  Dealers' Commission:

If non-gyndicated, name and address of
Dealer:

Applicable TEFRA exemption;
Additional selling restrictions:
Subscription period:

GENERAL

4

42

Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

The aggregate principal amount of
Notes issued has been transiated into
Euro at the rate of 0.609091, producing
a sum of (for Notes not denominated in
Euro):

in the case of Notes listed on Eurclist by
Euronext Amsterdam N.V.:

Not Applicable

Not Applicable

0.05 per cent. selling concession and combined
management and underwiiting commission

Credit Suisse
Paradeplatz 8
CH-8001 Zurich
Switzertand

0O Rules
Not Applicahle

Not Applicable

Not Applicable

Euro 82,227,285

Not Applicable



LISTING AND ADMISSION,TO TRADING APPLICAT!ON

Thase Final Terms comprisa the final terms reuumad to list and have admitted to trading the issue of
Notes described harein. pursuant to, the Euro 110, 000 000,000 Global Medium Term Note Programme
.of Rabobank Nederland." K

i

RESPONSBILITY T
The lssuer aocepts rasponsubllrty for the infonnat:on omtamsd in these Final Terms.

Signed on behalf of the Issuer: U
LR T S
T R LR 2 2 Lt L B "

\73%% ‘\ A AU L T
Du!yauthonsed ) : : fo : SR RS

. '

- i s 7

9
A
-

8



PART B - OTHER INFORMATION |

Listing
)] Listing:
() ‘Admission to Trading:

ST

(i) 'Estimata'of total expenses. -

related to admission to trading:
0 .Ratlngsk DTS4 ‘."?_,f;\' [ R

Rating:

.Notification

Not Applicable -

SWX Swiss Exchange’
Application has been made for the Notes to be
provisionally admitted to trading on the SWX Swiss

[Exchange with effect, from January 29, 2008
: Not Applicable -

The Notes to be issued have been rated: .
S&P: - - AAA .

. Moody's: ..., Aaa

Fitch Ratings Ltd: * AA+

As dsfined by Moody’s an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating
means that the Notes ame judged.to bo of a very high
credit quality and denote expectations of low credit risk.
it indicates very strong capacity for payment of financial
commitments and is not significantly vulnerable to
foreseeable events. As defined by Standard & Poor's,
an AAA rating means that the Notes has the highest
rating assigned by Standard & Poot's and that the
issuer's capacity to meet its financial commitment on

. the obligation is extremely strong.

Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular and the Listing Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, osﬂmgtqc_l net pmqqods and total expenses

(.. Reasons for the offer:
(i) . Estimated net proceeds
()  Estimated total expenses:

Banking busine;s

-CHF 134,902,500 R BRI SR
| CHF 87,500 (comprising CHF 30,000 expenses and

CHF 67,500 sslling concession and combined

" management and underwriting commission)

10°



8  Yield (Fixed Rate Notes Only)
Not Applicable

T Historic Interest rates (Flosting Rate Noles only)

. Details of historic LIBOR rates can ba obtained from Reuters Screan
LIBORO2.. ; L ooendhan '

8 Parfonnance of indexiformula, axplamrtion of effect on value of investment and assoclated
risks and other information concaming the underlying (index-Linked Notas only)

Not Applicable PEHIE vt i SER R
9 Performance of rate[s] of axchango and explanatlon of effect on vatue of Investment (Dual
Cumency Notes only) - et .
Not Applicable S

10 Performance of underiylng, explanation of effect on value of investment and assoclated
risks and information concerning the undgglylng (Equity-Linked Notes only)

) o No‘tApphcable '
11 \Operatlonal lnformatlon oL,
"7 Intended to be heldi lnamanner -No""
ST which would aliow Eurosystem e
. eligibiity: " T S
(i) ISINCode o e o o CH0036658539
. v i) " Common' Code il o 033931611
"L Fondscode: 4,\' S :“”."NotApplfcable
- {v} - German WKN-code o= oz = Not Applicable
(v)  Private Placement iumber ~°  NotApplicable
{(vi)  Any clearing system(s) other SIS SegalnterSettie AG, the Swiss Securities Services
than Euroclear and Cormporation in Olten, Switzerland ;- .- » ..«
Clearstream, Luxembourg and .,wassSecuntyNumber e e
the relevant number(s): ' 3665653 ° Tt e
0 The Deposntormist th'APPli'?éb'é.”_l.':";' )
. * cornpany. L * . - R » i o
(vii) Delivery: s T T Detivery agaiiist payment: Tt T T Feend
(x)  Names and addresses of ' Credit Suisse, Paradeplatz 8, ‘CH-8001" Zurlch
additional Paying/ Delivery - - Switzerand, shall act.as issuing and principal paying
.A_g;entl(t})‘ (if any): . ey agent in Switzerland (the "Plinclpal Swiss Paying
R S '.li.Agant") in respect of the Notss. All references in the
) _Terms and Conditions of the Notes to the Fiscal Agent

and to the Paying Agent shall be deemed to be
references to the Principal Swiss Paying Agent.

,,(170 Names (and addresses) of Credit Suisse
@% }-‘f Calculation Agent(s) (if different  Paradeplatz &
(-
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from Codperatieve Centrale
Raiffeisen-Bosrenleenbank B.A.
(Rabobank International)):

12 Geneoral

{®

(i)

(i)

(v)

(v}

(v

(vii)

(vii)

Time period during which the
offer is open:

Description of the application
process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application;

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

CH-8001 Zurich
Switzerland

Not Applicable

Not Applicable

Mot Applicable

Not Applicable

Mot Applicable

Not Applicable

Not Applicable

Not Applicable
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