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14-10, Nihonbashi Kayabacho 1-Chome Chuo-ku, Tokyo 103-8210 Japan o
File No. 82-34759
February 4, 2008

Office of Investor Education and Assistance
SEC Headquarters

100 F Street, NE AR

Washington, DC 20549

IMCERRAE

Re:  Kao Corporation — 12g3-2(b) exemption

SUPPL

In connection with our exemption as a foreign private issuer pursuant to Rule
12g3-2(b) under the Securities Exchange Act of 1934, we hereby furnish the Securities and
Exchange Commission with the following information required by Rule 12g3-2(b).

Ladies and Gentlemen:

Annex A lists all documents published, filed or distributed by Kao since
January 17, 2008 pursuant to the above requirements and practices. To the extent required
by Rule 12g3-32(b)(4) or as otherwise already available, English translations or summaries
are attached.

If you have any further questions or requests for additional information please
do not hesitate to contact Vice President, Legal and Compliance -Global at 011-813-3660-
7619 (telephone) or 011-813-3660-7942 (facsimile).

Very truly yours,
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Kao Corporation

By

Name: Tadaaki Sugiy:
Title: Vice President
Legal and Compliance- Global
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Enclosures: Annex A




ANNEX A

LIST OF DOCUMENTS PUBLISHED,
FILED OR DISTRIBUTED SINCE
January 17 , 2008

ENGLISH LANGUAGE DOCUMENTS

(1) Press release dated January 22, 2008
(Attached hereto as Exhibit A-1 and the original document in Japanese is
Exhibit B-1)

(2) Business Results released on January 23, 2008

(Attached hereto as Exhibit A-2 and the original document in Japanese is
Exhibit B-2)

(3) Press release dated January 23, 2008

(Attached hereto as Exhibit A-1 and the original document in Japanese is
Exhibit B-1)
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Kao Corporation

Notice Regarding the Dissolution of a Subsidiary

January 22, 2008
Kao Corporation hereby makes the following announcement: Kao Corporation has decided to
dissolve and liquidate its consolidated subsidiary, Kao Chemicals (Hong Kong) Limited.

1. Overview of Kao Chemicals (Hong Kong) Limited

Corporate name: Kao Chemicals (Hong Kong} Limited

Business activities: Sale of chemical products

Date established: June 2, 1997

Registered place of business: Hong Kong Special Administrative Region, People’s Republic of
China

Representative: Shoichiro Harada

Paid-in capital: HKD 62.5 million

Fiscal year end: December 31

Shareholder: Kao Corporation  100%

Employees: 4 (as of December 31, 2007)

2. Reason for the dissolution

As part of optimizing our global Chemical business, the dissolution of Kao Chemicals (Hong Kong)
Limited has been decided after reviewing our business in this region.

3. Schedule

Kao Chemicals (Hong Kong) Limited will start dissolution and liquidation procedures on or after
January 2008,

4. Effect on business results

There will be negligible effects on the consolidated and non-consolidated business results of Kao
Corporation.

Media inquiries should be directed to:
Corporate Communications Department
Kao Corporation

Phone: +81-3-3660-7043

Fax: +81-3-3660-7044
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News Release January 23, 2008

Summary of Consolidated Business Results for the Nine_M(-mth; .

L -

Ended December 31, 2007 A e T

-

Tokyo, January 23, 2008 — Kao Corporation today announced its consolidated business results for
the nine months ended December 31, 2007, the third quarter of the year ending March 31, 2008.
The following summary of the business results that Kao submitted to the Tokyo Stock Exchange is
unaudited and for reference only.

Ticker code: 4452
Consolidated Financial Highlights (Unaudited)

{Millions of yen, millions of U.S. dollars, except per sharc data)

Nine months ended December 31 Fiscal 2006, ended
2007 2006 Change 2007 March 31, 2007
Yen % U.S. Dollars Yen
Net sales 1,000,114 931,672 7.3 38,7614 1,231,808
Operating income 96,125 98,152 (2.1) 842.1 120,858
Ordinary income 95,527 98,559 (3.1) 836.9 120,176
Net income 53,69 57,724  (7.0) 470.4 70,527
Total assets 1,247,648 1,244,621 0.2 10,929.9 1,247.797
Total net assets 584,640 553,153 5.7 5,121.7 574,751
Net worth/total asscis 46.0% 43.7% - - 45.2%
Net worth per share (yen/US$) 1,061.70 99786 6.4 9.30 1,035.66
Net income per share (ven/US$) 98.60 10592 (6.9 0.86 129.41
Net incomc per share, diluted (yen/US$) 98.49 10583 (6.9 0.86 129.29
Yen U.8. Dollars Yen
Net cash provided by operating activities 125,324 116,368 - 1,097.9 164,977
Net cash used in investing activities (36,996)y (47.979) - (324.1) (63,227)
Net cash used in financing activities (71,030) (58,917 - (622.3) (83,665)
Cash and cash equivalents at end of period 104,462 78,146 - 915.1 38,154

Nofes:

L. U.S. dollar amounts represent translations using the approximate exchange rate on December 28, 2007, of yen
114.15=USS$1, and are presented solely for the convenience of readers.

2. Yen amounts are rounded down 1o the nearest million.

3. Simplified accounting treatment is adopted partially with respect to the standards for the accounting of liability for
employee retirement benefits.

4. Change in accounting treatmen!: Business segments in both Sales Composition and Segment Information by
Business have heen changed from the beginning of the current fiscal year Figures for previous periods have been
restated fo reflect the change.

3. Change in scope of consolidation during the current fiscal year: Kao Cosmetics Safes Co., Ltd. has heen removed
Jrom the scope of consolidation due fo its merger with Kao Hanbai Company, Ltd., which concurrently changed its
name to Kao Customer Marketing Co., Ltd.

6. Net worth consists of shareholders’ equity and adjustments for valuation, foreign currency translation and others.



Forecast of Consolidated Results for the Year Ending March 31, 2008

{Millions of yen, millions of U.S. dollars, except per share data)

Year ending March 31, 2008

Yen  Year-on-year U.S. Dollars
Net sales 1,310,000 +6.3% 11,476.1
Operating income 114,000 (5.7%) 998.7
Ordinary income 111,000 (7.6%) 9724
Net income 66,000 (6.4%) 578.2
Net income per share (Yen/US$) 121.52 (6.1%) 1.06
Cash dividend per share 54.00 +3.8% 0.47

Notes:

1. Except for net income per share, which will change due to share repurchases, the forecast of consolidated results
Jor the fiscal year ending March 31, 2008 remains the same as on October 23, 2007, when Kao amnounced its
interim results.

2. Net income per share is computed based on the estimated weighted average number aof shares outstanding during
the fiscal year. At the meeting held on January 23, 2008, the board of directors of the Company resolved to
repurchase the Companys shares pursuant to a provision of the Corporation Law. (Refer to "Notice Regarding
Repurchase of the Company's Stock,” released on January 23, 2008.) Net income per share in “3. Qualitative

Information on Forecast of Consolidated Results"(on page 7 of this release) takes into account the effect of this
share repurchase.

3. Forecast of annual cash dividend per share is 54.00 yen, which includes the paid interim dividend per share of
27.00 yen.

4. U.S. dollar amounts represent translations using the approximate exchange rate on December 28, 2007, of yen
114.15=US81, and are presented solely for the convenience of readers.

Forward-Looking Statements

This release contains forward-looking statements that are based on management’s estimates,
assumptions and projections at the time of release. Certain factors, which include, but are not
limited to, the risks and uncertainty associated with the worldwide economy, competitive activity,

and fluctuations in currency exchange and interest rates, could cause actual results to differ
matenially from expectations.

For further information, please contact:
Katsuya Fujii

Vice President

Investor Relations

Tel: +81-3-3660-7101 / Fax; +81-3-3660-8978
E-mail: ir@kao.cojp




Qualitative Information and Financial Statements
1. Qualitative Information on Consolidated Business Results

During the nine months ended December 31, 2007, consolidated net sales rose 7.3% compared with
the same period a year earlier to 1,000.1 billion yen, with generally solid performance due to the
contribution of new products and other factors. In addition, Kanebo Cosmetics was included in
consolidation for the entire nine-month period, compared with eight months in the same period of the
previous fiscal year. Excluding the positive effect of currency translation, net sales would have
increased 5.4%. Profits were significantly affected by rising prices for raw materials, mainly natural
oils and fats and petrochemicals, but Kao stepped up efforts including launches of new
high-value-added products, price adjustments for chemical products, and cost reduction activities. As
a result, Kao was able to limit the decline in operating income, which decreased 2.0 billion yen from
the same period of the previous fiscal year to 96.1 billion yen.

EBITDA (defined as the sum of operating income and depreciation and amortization) was essentially
unchanged from the same period of the previous fiscal year at 165.2 billion yen, a decrease of 0.1
billion yen.

The translation rates of major foreign currencies used to calculate income and expenses for
consolidated subsidiaries and other companies outside Japan for the period were one U.S. dollar to
119.27 yen and one euro to 160.98 yen.

Summary of Results by Business Segment

The Kao Group’s main market of Japan is undergoing dynamic shifts due to societal changes
including the declining birthrate, aging population, later marriage and increase in single households,
in addition to changes in consumers’ product selection and purchasing attitudes, and associated
changes in retailing. In order to respond to these changes and to quickly and forcefully implement its
consumer-driven growth strategy, from the beginning of the current fiscal year Kao integrated its
former consumer products business and prestige cosmetics business into the Consumer Products
Business Segment, which is divided into the three businesses of Beauty Care, Human Health Care
and Fabric and Home Care, for a total of four businesses together with the Chemical Business
Segment, which comprises the former chemical products business. (See the Appendix for the major
products of each business segment.)

Consumer Products Business Segment
Sales increased 5.7% compared with the same period a year earlier to 832.3 billion yen.

In Japan, the Kao Group launched high-value-added new products and extended the product lines of
its brands in response to changes in various consumer values. Moreover, Kao reinforced its sales
structure by integrating its consumer products and cosmetics (Kao Sofina) sales companies to
improve its ability to make comprehensive proposals to retailers, and by building a new business
model for in-store merchandising. As a result, sales in Japan increased 5.0% to 668.2 billion yen.




In Asia and Oceania, sales increased 20.5% to 63.7 billion yen due to the contribution of new
products and strengthening of joint initiatives with retailers. Excluding the effect of currency
translation, sales in Asia and Oceania would have increased 11.6%.

In North America and Europe, where Kao faced greater competition, sales increased 4.3% to 112.6
billion yen. Excluding the effect of currency translation, sales in North America and Europe would
have decreased 1.8%.

Operating income was 80.1 billion yen, essentially unchanged from the same period a year earlier.

" Although profits were affected by rising prices for raw materials, mainly natural oils and fats and
petrochemicals, new products contributed to sales growth in Japan and overseas, and Kao continued
its cost reduction activities.

Beauty Care Business

Sales increased 7.8% compared with the same period a year earlier to 464.8 billion yen.

Sales in Japan increased 8.7% to 335.0 billion yen. Sales of prestige cosmetics rose on the strong
performance of counseling brands such as /mpress, LUNASOL, and est, and self-selection brands
such as KATF and EVIT4. In premium skin care products, Bioré facial cleanser/makeup remover, the
Bioré U brand, which added new Bioré U/ Moisturizing Milk, and Curél for sensitive skin sold weil.
Sales of premium hair care products grew substantially with the addition of special care products to
the product line of Segreta, a new hair care brand, and good performance by Asience, which was
re-launched combining Kao’s hair beautifying technology with its Asian beauty care approach. Kao
also added new products to hairstyling brands such as Liese and Cape.

Sales in Asia and Oceania increased significantly. Prestige cosmetics aggressively expanded business,
centered on the retail channels of department stores and high-end drugstores in China. Sales of Bioré
facial cleansers were strong, mainly in Taiwan and Indonesia, while Asience Moisture Balance
shampoo/conditioner was added to the Asience brand in Taiwan and Hong Kong.

Sales in North America and Europe decreased slightly from the same period of the previous fiscal
year, excluding the effect of currency translation. Jergens, Curél and other premium skin care brands
launched new products. In premium hair care products, John Frieda performed well in Europe,
backed by the launch of new and improved products, but U.S. sales were sluggish, impacted by
intensifying competition. Sales of the Molton Brown brand grew substantially, with strong
performance mainly in the UK. market.

Operating income decreased 0.9 billion yen compared with the same period a year earlier to 17.8
billion yen due in part to strategic investment in marketing for future growth.

Human Health Care Business

Sales increased 4.4% compared with the same period a year earlier to 149.4 billion yen.



In Japan, sales increased 3.0% to 137.1 billion yen. In food and beverage products, as part of its
efforts to attract new customers, Kao extended the Healthya healthy drink brand lineup with Healthya
Green Tea Mellow Flavor, which limits the bitter and astringent taste of Healthya Green Tea.
However, sales decreased. In sanitary products, sales of baby diapers increased with continued
consumer support due to marketing activities emphasizing their increased gentleness on the skin.
Sales of personal heaith products increased substantially with the launches of concentrated and
effervescent Bub bath additives and Megurism Steam Eye Mask, and the addition of Swccess
Medicated Shampoo with Double Conditioning Effects, a new product in the Success Medicated
Shampoo lineup. '

In Asia, overall sales expanded as Lawurier sanitary napkins sold strongly in Thailand, Malaysia,
China and other countries.

Operating income increased 1.5 billion yen compared with the same period a year earlier to 12.9
billion yen, mainly due to higher sales.

Fabric and Home Care Business

Sales increased 2.3% compared with the same period a year earlier t0 218.0 billion yen.

In Japan, sales increased 0.4% to 196.0 billion yen. In fabric care products, Kao launched Style Fit
laundry detergent and fabric softener to fit consumers’ busy lifestyles. However, in the laundry
detergent category, while the decline in retail prices appears to be bottoming out, sales were flat as
market competition remained severe. Sales of home care products, including CuCute Power Gel, a
new detergent for dishwashers, and Quickle Wiper Handy, a household duster kit, increased.

Sales 1n Asia and Oceania increased substantially. In Thailand, Kao added Antack Soft Plus to
strong-selling laundry detergent A#tack Fasy, and in China, Kao is realizing the benefits of its
measures to reinforce its sales structure.

Operating income was essentially unchanged from the same period a year earlier at 49.2 billion yen,
as sales growth and other factors offset the impact of higher raw material prices.

Chemical Business Segment

Kao continued to work to further enhance the Chemical business globally and locally with distinctive
products that meet customer needs. As a result, sales increased 16.7% compared with the same period
a year earlier to 194.8 billion yen. Kao worked to adjust sales prices for both oleo chemicals and
performance chemicals in response to rising prices of natural oils and fats and petrochemicals.

In Japan, sales increased 10.2% to 97.3 billion yen. In oleo chemicals, fatty alcohols and fatty amines
posted strong sales. In performance chemicals, sales of plastics additives and superplasticizers for
concrete admixtures increased. In specialty chemicals, while sales of cleaners for electronic parts




were affected by inventory adjustments in their target industries, sales of polishing agents for hard
disks and ink and colorants for inkjet printers increased.

In Asia, sales increased 34.4% compared with the same period a year earlier to 54.3 billion yen.
Excluding the effect of currency translation, sales would have increased 24.9%. Sales of fatty
alcohols increased substantially, as sales volume increased due to production capacity expansion at a
plant in the Philippines to meet growing demand, while Kao worked to adjust sales prices.

In North America and Europe, sales increased 19.7% compared with the same period a year earlier to
73.7 billion yen. Excluding the effect of currency translation, sales would have increased 10.8%.
Fatty alcohols, fatty amines and toner and toner binder for copiers and printers performed well.

Operating income was 15.7 billion yen, a decrease of 2.4 billion yen from the same period a year
earlier, despite Kao’s efforts to adjust sales prices and reduce costs amid rising raw material prices.

2. Qualitative Information on Consolidated Financial Condition

Total assets were essentially unchanged from the previous fiscal year-end, at 1,247.6 billion yen. The
main factors increasing assets were notes and accounts receivable related to the increase in sales and
inventories, which grew with the impact of higher raw material prices. The main factor decreasing
assets was the progress in amortization of intangible assets such as intellectual property rights and
goodwill.

Total liabilities decreased 10.0 billion yen from the previous fiscal year-end to 663.0 billion yen. The
main factors increasing liabilities were notes and accounts payable, accrued expenses and accrued
income taxes, while the main factor decreasing liabilities was repayment of debt.

Net assets grew 9.8 billion yen compared with the previous fiscal year-end to 584.6 billion yen. The
main factor increasing net assets was net income, and the main factor decreasing net assets was
shareholder returns through such methods as cash dividends and share repurchases. As a result, the
net worth* ratio increased to 46.0% from 45.2% at the previous fiscal year-end.

*Net worth consists of shareholders’ equity and adjustments for valuation, foreign currency translation and others.

Net cash provided by operating activities totaled 125.3 billion yen. The main factors were 94.1 billion
yen in income before income taxes and minority interests, depreciation and amortization of 69.1
billion yen and a 4.2 billion yen increase in trade payables on one hand, and on the other a 13.9 billion
yen increase in trade receivables, an 11.3 billion yen increase in inventories and 27.1 billion yen in
income taxes paid.

Net cash used in investing activities was 36.9 million yen, consisting primarily of purchase of
property, plant and equipment and increase in intangible assets amounting to 31.5 billion yen.

Net cash used in financing activities was 71.0 billion yen. This primarily consisted of a 27.9 billion



yen decrease in debt, repurchases of the Company’s stock totaling 15.8 billion yen recorded as
purchase of treasury stock, and 28.3 billion yen in payments of cash dividends.

As a result, the balance of cash and cash equivalents at December 31, 2007 was 104.4 billion yen, an
increase of 16.3 billion yen from the end of the previous fiscal year.

3. Qualitative Information on Forecast of Consolidated Results

Kao’s results for the first three quarters progressed steadily toward achievement of the fiscal year
forecast. However, the continuing rise in prices of raw materials, including natural oils and fats and
petrochemicals, is causing uncertainty. In order to offset the impact of these rising prices, Kao will
continue to work to expand sales and improve cost efficiency as it aims to achieve its previously
announced forecasts.

As a result, except for net income per share, which will change due to share repurchases, the forecast
of consolidated results for the fiscal year ending March 31, 2008 remains the same as on October 23,
2007, when Kao announced its interim results.




[Appendix]

Major Products by Business Segment

Business Segment

Major Products

Beauty care
busincss

Prestige cosmelics

Counseling cosmetics, self-selection
cosmetics

Premium skin carc products

Soaps, facial cleansers, body cleanscrs

Premium hair care products

Shampoos, conditioners, hair care
products. hair colering agents

Consumer

products business Human health care

business

Food and beverage products

Cooking oils. beverages

Sanitary products

Sanitary napkins, baby diapers

Personal health products

Bath additives, oral care products,
men’s products

Fabric and home
carc business

Fabric carc products

Laundry detergents, fabric treatments

Home care products

Kitchen cleaning products, house
cleaning products, paper cleaning
products, commercial-use products

Chemical business

Oleo chemicals

Fatty alcohols, fatty amines, fatty acids,
glycerin, commercial-use edible fats
and oils

Performance chemicals

Surfactants, plastics additives,
superplasticizers for concrete
admixiwres

Specialty chemicals

Toner and toner binder for copiers and
printers, ink and colorants for inkjet
printers, fragrances and aroma
chemicals

Major Products of Former Business Segments

Business Segment

Product Category

Major Products

Personal care producis

Soaps, facial cleansers, body cleansers,
shampoos, conditioners, hair care products,

Consumer products business

hair coloring agents, bath additives, oral care
products, men’s products

Fabric and home care
products

Laundry detergents, kitchen cleaning
products, house cleaning producis, fabric
treatments, paper cleaning products

Feminine care, baby care
and other products

Sanitary napkins, baby diapers, cooking oils,
beverages

Counseling cosmetics, self-selection

Prestige cosmetics Cosmetics .
cosmetics
Commercial-use edible fats and oils, fatty
actds, fatty alcohols, glycerin, fatty amines,
Chemical products busingss | Chemical products surfactants, polyurethane for shoc soles,

plasticizers, toner and toner binder for copiers
and printers, fragrances and aroma chemicals
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Consolidated Statements of Cash Flows

Millions of yen

Operating activities:

Q3/FY2007
Apr '07 - Dec '07

QIUFY2006
Apr ‘06 - Dec '06

Kao Corporation
January 23, 2008

FY2006
Apr '06 - Mar '07

Income before income taxes and minority interests 94,123 87134 117,127
Adjustments for:
Depreciation and amortization 69,163 67,295 92,171
Interest and dividend income (2,316) (1,640) (2,297)
Interest expense 4,700 3,265 5032
Change in trade receivables (13,903) (31,836) {24,308)
Change in inventories (11,387) {1.439) (3,189)
Change in prepaid pension cost 4,973 (11,801) (10,163)
Change in trade payables 4272 12,920 11,315
Change in liability for retirement benefits 781 966 1,219
Cther, net 4,426 16,400 21,816
Sub-otal 154,853 151,271 208,725
Interest and cash dividends received 2,292 1,916 3,100
Interest paid (4,713) (2,7086) (4.578)
Income taxes paid (27.108) (34,113) {42,269}
Net cash provided by operating activities 125,324 116,368 164,377
Investing activities:
Purchase of marketable securities and investment securities (2,103} (631) {1,638)
Proceeds from the redemption and sales of marketable securities
and investment securities 3,097 14 11
Purchase of property, plant and equipment, and intangible assets (31,596} (52,332) {65,470)
Proceeds from sales of property, plant and eguipment 751 - 320 2,078
Change in short-term loans, net {779 12.161 11.928
Payments for long-term loans (1,738) (762} (1,550}
Other, net (4,628) (6,749) (8,586)
Net cash used in investing activities {36,996) (47,979) {63,227)
Financing activities:
Change in debt (27,953} (131,049) {154,319)
Proceeds from bonds - 99,676 99676
Purchase of treasury stock (15.840) (773) {1,085)
Payments of cash dividends (28,333) (27,423) (29,146)
Other, net 1,096 652 1,208
Net cash used in financing activities (71,030) (58,917) {83,665)
Translation adjustments on cash and cash equivalents (988) 1,148 2,542
Net increase {decrease) in cash and cash equivalents 16,308 10,619 20,627
Cash and cash equivalents, beginning of year 88,154 67,527 67,527
Cash and cash equivalents, end of period 104,462 78,146 88,154
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Kao Corporation

Notice Regarding Purchase of the Company’s Stock

(Stock Purchase in accordance with Articles of Incorporation pursuant to Article

165, paragraph 2 of the Corporation Law)

January 23, 2008

Kao Corporation (the “Company™) hereby makes the following announcement: the Board of
Directors, at the meeting of the Board of Dircctors held on the date hereof, resolved that the
Company would purchase the Company’s stock in accordance with Article 156 of the
Corporation Law applicable pursuant to Article 165, paragraph 3 of the said Law.

Purpose of the Stock Purchase

The Company will, in accordance with Article 156 of the Corporation Law applicable pursuant
to Article 165, paragraph 3 of the said Law, purchase the Company’s stock to improve capital
efficiency and increasc shareholders’ returns.

2. Particulars of the Shares to be Purchased by the Company
Type of shares to be purchased: Common stock of the Company
Total number of shares to be purchased: Up to 5,000,000 shares
(0.9% of total outstanding shares as of
December 31, 2007)
Total amount of the purchascs: Up to 15,000,000,000 yen
Period of purchases: From January 24, 2008 to March 24, 2008
Reference: .
1. Total number of treasury shares as of December 31, 2007
Total number of outstanding shares: 541,281,023 shares
Total number of treasury shares: 8,162,678 shares
2. Purchase of the Company’s stock already completed in the fiscal year ending March 31, 2008

Purchase pursuant to the resolution made at the mecting of the Board of Directors held on
October 23, 2007:

Total number of purchased shares: 4,524 000 shares

Tota! amount of the purchases; 14,999,010,000 yen

Media inquincs should be directed to:
Corporate Communications Department

Kao Corporation
Phone: +81-3-3660-7043
Fax: +81-3-3660-7044
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