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Securities and Exchange Commission

Headquarters .
100 F Street, NE Washington, DC 20549 SU P PL .
Office of Investor Education and Assistance S

Dear Sir/Madam:

Enclosed please find materials submitted pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934,

In order to confirm receipt of the enclosed materials, would you kindly
stamp the attached copy of this letter and return it in the enclosed pre-addressed,

postage-paid envelope.

Thank you for your attention to this matter.

Very tly yours, PROCESSED
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Hidehiro Miyake

Finance Group, Director
Finance & Accounting Department
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January 17, 2008

The following is the original press release distributed by Eisai Corporation of Nerth America on January 17, 2008.

FOR IMMEDIATE RELEASE

Eisai and MGI PHARMA Announce Early Termination of HSR Waiting Period
for Eisai's Acquisition of MGI PHARMA

Tokyo, Japan, and Bloomington, MN, January 17, 2008 - Eisai Co., Ltd. (Tokyo, TSE: 4523) (“Eisai”)
and MGI PHARMA, INC. (NASDAQ: MOGN) (“MGI PHARMA”) announced today that the Federal
Trade Commission has granted early termination of the statutory waiting period under the Hart-Scott-
Rodino Antitrust Improvements Act of 1976, as amended (the “HSR Act”), applicable to the acquisition of
MGI PHARMA by Eisai.

As previously announced on December 21, 2007, an indirect wholly-owned subsidiary of Eisai, Jaguar
Acquisition Corp., commenced an all cash offer to purchase all outstanding shares of the common stock of
MGI PHARMA, including the associated preferred share purchase rights, for US$41.00 per share, without
interest and subject to applicable withholding of taxes. The offer is scheduled to expire at 12:00 midnight
(New York City time) on January 22, 2008. The grant of early termination of the waiting period under the
HSR Act satisfies one of the conditions to the offer. The offer is conditioned upon, among other things, at
least a majority of all MGI PHARMA shares outstanding (on a fully diluted basis) being validly tendered
and not withdrawn prior to the expiration of the offer, and the satisfaction of other customary conditions.

The terms, conditions and other details of the offer are set forth in the definitive merger agreement and
offering documents filed with the U.S. Securities and Exchange Commission on December 11, 2007, and
December 21, 2007, as amended.

Important Additional Information Has Been Filed with the Securities and Exchange Commission
{“SEC”)

The tender offer described in this press release has commenced, but this press release is neither an offer to
purchase nor a solicitation of an offer to selil MGl PHARMA shares or any securities. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ BOTH THE TENDER OFFER STATEMENT ON
SCHEDULE TO AND THE SOLICITATION/RECOMMENDATION STATEMENT ON SCHEDULE
14D-9 REGARDING THE TENDER OFFER BECAUSE THEY CONTAIN IMPORTANT
INFORMATION. The tender offer statement has been filed by Eisai Co., Ltd., Eisai Corporation of North
America and Jaguar Acquisition Corp. with the SEC, and the solicitation/recommendation statement has
been filed by MGI PHARMA, INC. with the SEC. Investors and security holders may obtain a free copy
of these statements and other documents filed by Eisai Co., Ltd., Eisai Corporation of North America and
Jaguar Acquisition Corp. or MGI PHARMA, INC. with the SEC at the website maintained by the SEC at
www.sec.gov. The tender offer statement and related materials, solicitation/recommendation statement,

http://www.eisai.co jp/others/e080117notice.html 2008/02/05
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shareholders and all others.

About Eisai Co., Ltd.

Eisai Co., Ltd. is a research-based human health care (hhc) company that discovers, develops and markets
products throughout the world. Eisai focuses its efforts in three therapeutic areas: integrative neuroscience,
including neurology and psychiatric medicines; gastrointestinal disorders; and integrative oncology,
including oncotherapy and supportive-care treatments. Through a global network of research facilities,
manufacturing sites and marketing affiliates, Eisai actively participates in all aspects of the worldwide
healthcare system. Eisai forecasts group sales of ¥739 billion in FY2007. More than 50% of the group
sales are derived from businesses outside of Japan.

About Eisai Corporation of North America

Eisai Corporation of North America is a wholly-owned subsidiary of Eisai Co., Ltd. and supports the
activities of its operating companies in North America. These operaling companies include: Eisai Research
Institute of Boston, Inc., a discovery operation with strong organic chemistry capabilities; Morphotek, Inc.,
a biopharmaceutical company specializing in the development of therapeutic monoclonal antibodies; Eisai
Medical Research Inc., a clinical development group; Eisai Inc., a commercial operation with -
manufacturing and marketing/sales functions; and Eisai Machinery U.S.A., which markets and maintains
pharmaceutical manufacturing machinery.

About MGI PHARMA

MGI PHARMA, INC. is a biopharmaceutical company focused in oncology and acute care that acquires,
researches, develops, and commercializes proprietary products that address the unmet needs of patients.
MGI PHARMA markets Aloxi® (palonosetron hydrochloride) Injection, Dacogen® (decitabine) for
Injection, and Gliadel® Wafer (polifeprosan 20 with carmustine implant) in the United States. MGI
PHARMA directly markets its products in the U.S. and collaborates with partners to reach international
markets. For more information about MGl PHARMA, please visit www.mgipharma.com.

Inquiries:

For Eisai: For MG1 PHARMA:
In Japan Investors:

Timothy J. Smith
Akira Fujiyoshi Investor Relations
Vice President, Corporate MGI PHARMA, Irc.

Communications & Investor Relations 952-406-3100
Eisai Co., Ltd.
+81-3-3817-5120

In the US

Investors:

Robert Feeney

Director, Investor and Government
Relations

Eisai Corporation of North America
201-746-2069

Media:
Judee Shuler
Director, Corporate Planning &
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Eisai Corporation of North America
201-746-2241

Sard Verbinnen & Co.

Jim Barron/Susan Burns/Victoria
Hofstad

212-687-8080

Page Top &

Privacy Policy | Terms of Use | Accessibility

Copyright (C) 1996, Eisai Co. Ltd. All rights reserved.
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EISAI ANNOUNCES SATISFACTION OF CONDITIONS TO TENDER OF FER
FOR MGI PHARMA SHARES
96.1% MGI PHARMA Shares Tendered; Subsequent Offering Permd Announced -

Tokyo, Japan, January 23, 2008 — Eisai Co., Ltd. (Tokyo, TSE 4523) (“Eisai”), a research-based
human health care (hhc) company, today announced the satisfaction of all of the conditions to the offer
by its indirect wholly-owned subsidiary, Jaguar Acquisition Corp. (“Jaguar™), to purchase all outstanding
shares of the common stock of MGl PHARMA, INC. (NASDAQ: MOGN) (*MGI PHARMA”),
including the associated preferred share purchase rights, for US$41.00 per share, without interest and
subject to applicable withholding of taxes. As of 12:00 midnight (New York City time) on Tuesday,
January 22, 2008, the expiration date of the offer, 78,363,716 MGl PHARMA shares have been tendered
into the offer, including 18,933,563 MGl PHARMA shares tendered through notices of guaranteed
delivery, together representing over 96.1% of the outstanding shares of MGI PHARMA. All shares
validly tendered on or prior to January 22, 2008 (excluding shares tendered through notices of guaranteed
delivery) have been accepted for payment, and Eisai expects to promptly pay for all such shares. Shares
validly tendered in satisfaction of notices of guaranteed delivery will also be accepted for payment and
promptly paid.

Eisai also announced that Jaguar has elected to provide a subsequent offering period of three business
days, which commences today and will expire at 12:00 midnight (New York City time) on Friday,
January 25, 2008. The purpose of the subsequent offering period is to enable holders of MGl PHARMA
shares who have not yet tendered their shares prior to the expiration of the initial offer period to
participate in the offer at any time before the expiration of the subsequent offering period and receive
US$41.00 per MGl PHARMA share, without interest and subject to applicable withholding of taxes.
During the subsequent offering period, all MGl PHARMA shares validly tendered will be immediately
accepted for payment and the same price of US$41.00 per share, without interest and subject to applicable
withholdings of taxes, offered during the initial offer period will be promptly paid. Procedures for
tendering MGl PHARMA shares during the subsequent offering period are the same as during the initial
offer period with two exceptions: (1) the guaranteed delivery procedures may not be used during the
subsequent offering period and (2) no shares tendered during the subsequent offering period may be
withdrawn.

Eisai expects to consummate the merger of Jaguar with MGI PHARMA promptly after the expiration of
the subsequent offering period.

Important Additional Information Has Been Filed with the Securities and Exchange Commission
(“SEC”)

This press release is neither an offer to purchase nor a solicitation of an offer to sell MGl PHARMA
shares or any securities. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ BOTH
THE TENDER  OFFER  STATEMENT ON SCHEDULE TO AND THE
SOLICITATION/RECOMMENDATION STATEMENT ON SCHEDULE 14D-9 REGARDING THE
TENDER OFFER BECAUSE THEY CONTAIN IMPORTANT INFORMATION. The tender offer
statement has been filed by Eisai Co., Ltd., Eisai Corperation of North America and Jaguar Acquisition
Corp. with the SEC, and the solicitation/recommendation statement has been filed by MGl PHARMA,
INC. with the SEC. Investors and security holders may obtain a free copy of these statements and other
documents filed by Eisai Co., Ltd., Eisai Corporation of North America and Jaguar Acquisition Corp. or
MGI PHARMA, INC. with the SEC at the website maintained by the SEC at www.sec.gov. The tender
offer statement and related materials, solicitation/recommendation statement, and such other documents
may be obtained for free by directing such requests to Georgeson Inc., the information agent for the
tender offer, at 1-212-440-9800 for banks and brokers or 1-888-605-7543 for shareholders and all others.




About Eisai Co., Ltd.

Eisai Co., Ltd. is a research-based human health care (hhc) company that discovers, develops and
markets products throughout the world. Eisai focuses its efforts in three therapeutic areas: integrative
neuroscience, including neurology and psychiatric medicines; gastrointestinal disorders; and integrative
oncology, including oncotherapy and supportive-care treatments. Through a global network of research
facilities, manufacturing sites and marketing affiliates, Eisai actively participates in all aspects of the
worldwide healthcare system.

About Eisai Corporation of North America

Eisai Corporation of North America is a wholly-owned subsidiary of Eisai Co., Ltd. and supports the
activities of its operating companies in North America. These operating companies include: Eisai
Research Institute of Boston, Inc., a discovery operation with strong organic chemistry capabilities;
Morphotek, Inc., a biopharmaceutical company specializing in the development of therapeutic
monoclonal antibodies; Eisai Medical Research Inc., a clinical development group; Eisai Inc., a
commercial operation with manufacturing and marketing/sales functions; and Eisai Machinery US.A_,
which markets and maintains pharmaceutical manufacturing machinery.

Forward Looking Statement

Certain statements contained in this press release constitute “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements in this
press release include statements regarding the expected timing of the completion of the transaction.
Words such as “expects,” “anticipates,” “forecasts,” and similar expressions are intended to identify such
forward-looking statements. We will not undertake and specifically decline any obligation to update or
correct any forward-looking statements to reflect events or circumstances after the date of such statements
or to reflect the occurrence of anticipated or unanticipated events.

Inquiries:
In Japan In_the US
Investors:
Mr. Akira Fujiyoshi Mr. Robert Feeney
Vice President Director, Investor and Government Relations
Corporate Communications & Eisai Corporation of North America
Investor Relations 201-746-2069
Phone: +81-3-3817-5120
Media:

Ms. Judee Shuler

Director, Corporate Planning & Communications
Eisai Corporation of North America
201-746-2241

Sard Verbinnen & Co.

Jim Barron/Susan Burns/Victoria Hofstad
212-687-8080
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January 26, 2008

The following is the original press release distributed by Eisai Corporation of North America on January 26, 2008.

FOR IMMEDIATE RELEASE

EISAI ANNOUNCES COMPLETION OF TENDER OFFER FOR MGI
PHARMA SHARES

Tokyo, Japan, January 26, 2008 - Eisai Co., Ltd. (Tokyo, TSE 4523) (“Eisai”), a research-based human
health care (hhc) company, today announced the completion of the offer by its indirect wholly-owned
subsidiary, Jaguar Acquisition Corp. (“Jaguar”), to purchase all outstanding shares of the common stock of
MGI PHARMA, INC. (NASDAQ: MOGN) (“MGI PHARMA”™), including the associated preferred share
purchase rights, for US$41.00 per share, without interest and subject to applicable withholding of taxes.
As of 12:00 midnight (New York City time) on Friday, January 25, 2008, the expiration date of the
previously announced subsequent offering period for the offer, 76,494,076 MGl PHARMA shares have
been validly tendered into the offer, representing over 93.8% of the outstanding shares of MGl PHARMA.
All shares validly tendered in the offer have been accepted for payment, and the consideration for all such
shares either has been paid or will promptly be paid.

As the final step of the acquisition process, Eisai intends to effect a short-form merger of Jaguar with and
into MGI PHARMA, in which the remaining MGI PHARMA shareholders, other than shareholders who
elect to exercise their dissenter's rights under applicable Minnesota law, will receive the same cash price of
US$41.00 per share paid in the offer, without interest and subject to applicable withholding of taxes.
Consummation of the short-form merger is expected to occur on the next business day. Following the
merger, MGl PHARMA will become a wholly-owned subsidiary of Eisai Corporation of North America, a
wholly-owned subsidiary of Eisai Co., Ltd., and MGI PHARMA common stock will be delisted and will
cease to trade on the NASDAQ National Market.

About Eisai Co., Ltd.

Eisai Co., Ltd. is a research-based human health care (hhic) company that discovers, develops and markets
products throughout the world, Eisai focuses its efforts in three therapeutic areas: integrative neuroscience,
including neurology and psychiatric medicines; gastrointestinal disorders; and integrative oncology,
including oncotherapy and supportive-care treatments. Through a global network of research facilities,
manufacturing sites and marketing affiliates, Eisai actively participates in all aspects of the worldwide
healthcare system,

About Eisai Corporation of North America

Eisai Corporation of North America is a wholly-owned subsidiary of Eisai Co., Ltd. and supports the
activities of its operating companies in North America. These operating companies include: Eisai Research
Institute of Boston, Inc., a discovery operation with strong organic chemistry capabilities; Morphotek, Inc.,
a biopharmaceutical company specializing in the development of therapeutic monoclenal antibodies; Eisai

http://www.eisai.co jp/others/e080126notice.html 2008/02/05
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pharmaceutical manufacturing machinery.

Forward-Looking Statement

Certain statements contained in this press release constitute “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements in this press
release include statements regarding the expected timing of the completion of the merger. Words such as
“expects,” “anticipates,” “forecasts,” “intends” and similar expressions are intended to identify such
forward-looking statements. We will not undertake and specifically decline any obligation to update or

bEIN Y

correct any forward-looking statements to reflect events or circumstances after the date of such statements
or to reflect the occurrence of anticipated or unanticipated events.

Inquiries:
In Japan In the US
Mr. Akira Fujiyoshi Investors:
Vice President Mr. Robert Feeney
Corporate Communications &  Director, Investor and Government Relations
Investor Relations Eisai Corporation of North America
Phone: +81-3-3817-5120 201-746-2069

Media:

Ms. Judee Shuler

Director, Corporate Planning & Communications
Eisai Corporation of North America
201-746-2241

Sard Verbinnen & Co.

Jim Barron/Susan Burns/Victoria Hofstad
212-687-8080
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Privacy Policy | Termsof Use | Accessibility

Copyright (C) 1996, Eisai Co. Lid. All rights reserved.
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EISAI COMPLETES ACQUISITION OF MGI PHARMA

Tokyo, Japan, January 28, 2008 (U.S. Time) — Eisai Co., Ltd. (Tokyo, TSE 4523) (“Eisai”), a
research-based human health care (hic) company, today announced the successful completion of
its acquisition of MGI PHARMA, INC. (NASDAQ: MOGN) (“MGI PHARMA”) for
approximately $3.9 billion through a cash tender offer followed by a short-form merger of its
acquisition vehicle, Jaguar Acquisition Corp. (“Jaguar”), with and into MGI PHARMA. As a
result of this acquisition, MGl PHARMA becomes a wholly-owned subsidiary of Eisai
Corporation of North America.

At the effective time of the merger, all outstanding shares of MGl PHARMA common stock not
validly tendered and accepted for payment in the tender offer were converted into the right-to
receive US$41.00 per share in cash (the same price paid in the tender offer), without interest and
subject to applicable withholding of taxes. Computershare, acting as the paying agent for the
merger, will mail to the remaining former shareholders of MGl PHARMA materials necessary to
exchange their former MGl PHARMA shares for such payment. As a result of the merger, MGI
PHARMA shares will be delisted and cease to trade on the NASDAQ National Market.

About Eisai Co., Ltd.

Eisai Co., Ltd. is a research-based human health care (hhc) company that discovers, develops and
markets products throughout the world. Eisai focuses its efforts in three therapeutic areas:
integrative neuroscience, including neurology and psychiatric medicines; gastrointestinal
disorders; and integrative oncology, including oncotherapy and supportive-care treatments.
Through a global network of research facilities, manufacturing sites and marketing affiliates, Eisai
actively participates in all aspects of the worldwide healthcare system,

About Eisai Corporation of North America

Eisai Corporation of North America is a wholly-owned subsidiary of Eisai Co., Ltd. and supports
the activities of its operating companies in North America. These operating companies include:
Eisai Research Institute of Boston, Inc., a discovery operation with strong organic chemistry
capabilities; Morphotek, Inc., a biopharmaceutical company specializing in the development of
therapeutic monoclonal antibodies; Eisai Medical Research Inc., a clinical development group;
Eisai Inc., a commercial operation with manufacturing and marketing/sales functions; and Eisai
Machinery U.S.A., which markets and maintains pharmaceutical manufacturing machinery.



Inquiries:

In Japan

Mr. Akira Fujiyoshi
Vice President
Corporate Communications &

Investor Relations
Phone: +81-3-3817-5120

In the US

Investors:

Mr. Robert Feeney

Director, Investor and Government Relations
Eisai Corporation of North America
201-746-2069

Media:

Ms. Judee Shuler

Director, Corporate Planning & Communications
Eisai Corporation of North America
201-746-2241

Sard Verbinnen & Co.
Jim Barron/Susan Burns/Victoria Hofstad
212-687-8080
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CONSOLIDATED SUBSIDIARIES - - -
THIRD QUARTER FINANCIAL REPORT RELEASE

FOR IMMEDIATE RELEASE
February 1, 2008

Eisai Co., Ltd. announced quarterly consolidated financial results for the fiscal year ending
March 31, 2008.

» Eisai Co., Ltd. is listed on the First Section of both the Tokyo Stock Exchange and the
Osaka Securities Exchange.
» Securities Code Number: 4523

* Representative of corporation: Haruo Naito
Director, President & CEQ

Inquiries should be directed to: Akira Fujiyoshi
Vice President
Corporate Communications, Investor Relations

4-6-10 Koishikawa, Bunkyo-ku

Tokyo 112-8088, Japan

Phone: +81-3-3817-5120

URL http:/fwww eisai.co.jp/index-e.html

Note: For additional specific information, piease refer to the official Japanese-language version of this release.
This non-official English translation is provided as a courtesy only.




1. CONSOLIDATED THIRD QUARTER FINANCIAL RESULTS
(October 1, 2007 — December 31, 2007)

(1) RESULTS OF OPERATIONS
<Three months ended December 31>

. Percent Operating Percent Ordinary Percent
Period Net Sales Change Income Change Income Change
October 1, 2007-
December 31, 2007 | ¥196,736 mil. 8.5% | %¥35,479 mil, 3.8% | ¥36,714 mil. 1.8%
October 1, 2006-
December 31, 2006 | %¥181,398 mil. 8.4% ¥34,194 mil. 3.8% ¥36,055 mil. 5.1%
Basic Diluted
Period Net Income gﬁ;c:n; Earnings Earnings
g per Share per Share
October 1, 2007-
December 31, 2007 ¥24,162 mil. 3.5% ¥84.86 ¥84.78
October 1, 2006-
December 31, 2006 ¥23,336 mil. 6.1% ¥82.03 ¥81.90
<Nine months ended December 31>
. Percent Operating Percent Ordinary Percent
Period Net Sales Change Income Change Income Change
April 1, 2007-
December 31, 2007 | ¥559,553 mil. 11.7% ¥92 540 mil. 10.4% ¥96,275 mil. 9.7%
April 1, 2006-
December 31, 2006 | ¥500,788 mil. 11.3% ¥83,837 mil. 7.2% ¥87,800 mil. 7.8%
April 1, 2006-
March 31, 2007 ¥674,111 mil. ¥1(05,263 mil. ¥110,462 mil.
Basic Diluted
Period Net Income gﬁ:::n; Earnings Earnings
9 per Share per Share
April 1, 2007-
December 31, 2007 ¥63,514 mil. 13.7% ¥223.35 ¥223.12
April 1, 2006-
December 31, 2006 ¥55,846 mil. 7.1% ¥195.85 ¥195.55
April 1, 2006-
March 31, 2007 ¥70,614 mil. ¥247 85 ¥247.47
(2) FINANCIAL POSITION
. Shareholders’ Book-value
Total Assets Equity Equity Ratio per share
December 31, 2007 ¥833,274 mil. ¥576,481 mil. 68.6% ¥2,006.01
December 31, 2006 ¥756,607 mil. ¥548,079 mil. 71.1% ¥1,894.24
March 31, 2007 ¥792,114 mil. ¥562,698 mil. 69.7% ¥1,944 43

Reference: Shareholders’ Equity = Equity — Minority interests — Stock acquisition rights
* As of December 31, 2007:
¥571,473 million

« As of December 31, 2006:

¥538,048 million

* As of March 31, 2007:

¥552,464 miliion

All figures less than 1,000,000 yen have been omitted.
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(3) CASH FLOWS
< Three months ended December 31>

. Net Cash Prc_wlded Ngt Cash psed Net C_ash Qsed iN 1 ~ash and Cash
Period by Operating in Investing Financing Equivalents
Activities Activities Activities
Cctober 1, 2007-
December 31, 2007 ¥10,122 mil. (¥9,195 mil.) ¥1,311 mil. ¥141,731 mil.
QOctober 1, 2006-
December 31, 2006 ¥5,918 mil. (¥32,130 mil.) (¥15,594 mil.) ¥134,744 mil.

<Nine months ended December 31>

Net Cash Provided | Net Cash Used | Net Cash Used in | Cash and Cash
Period by Operating in Investing Financing Equivalents
Activities Activities Activities
April 1, 2007- :
December 31, 2007 ¥51,852 mil. (¥61,821 mil.) (¥17,464 mil.} ¥141,731 mik,
April 1, 2006-
December 31, 2006 ¥42,533 mil. {(¥53,336 mil.) (¥40,710 mil.) ¥134,744 mil.
April 1, 2006-
March 31, 2007 ¥81,188 mil. (¥55,212 mil.) (¥40,620 mil.) ¥171,090 mil.
_Notes: Prior year cash flow data has been reclassified to reflect the change that is described in “Note" on
pages 20 and 21.

2. CONSOLIDATED FINANCIAL FORECAST FOR THE FISCAL YEAR ENDING

MARCH 31, 2008
Financial forecast has not been revised as the amount affected by acquisition of MGI PHARMA INC. is
not finalized. Please see page 12 for further details.

3. OTHER

1) There is no change in important subsidiaries (change in specific subsidiaries involving changes in the
scope of consolidation) during the period under review,

2) Simplified accounting methods are not applied.

3) There are no changes in accounting methods from the most recent fiscal year.

All figures less than 1,000,000 yen have been omitted.
2




[REFERENCE]

1. NON-CONSOLIDATED FINANCIAL RESULTS FOR THE THIRD QUARTER OF THE
FISCAL YEAR ENDING MARCH 31, 2008
(1) RESULTS OF OPERATIONS
<Three months ended December 31>

: Percent Operating Percent Ordinary Percent
Period Net Sales Change Income Change Income Change
October 1, 2007-
December 31, 2007 | ¥107,890 mil. 13.7% ¥24,463 mil. 11.8% ¥24 622 mil. 10.4%
October 1, 20086-
December 31,2006 | ¥94,932 mil. 1.8% | ¥21,876 mil. (8.9%) | ¥22,306 mil. (9.1%)
. Percent Basic Earnings | Diluted Earnings
Period Net Income Change per Share per Sharg
October 1, 2007-
December 31, 2007 ¥16,099 mil. 12.2% ¥56.54 ¥56.48
October 1, 2006-
December 31, 2006 ¥14 344 mil. {9.7%) ¥50.42 ¥50.34
<Nine months ended December 31>
. Percent Operating Percent Ordinary Percent
Period Net Sales Change income Change Income Change
April 1, 2007-
December 31, 2007 | ¥302,769 mil, 14.2% ¥66,203 mil. 26.8% ¥66,570 mil. 25.5%
April 1, 2006- .
December 31, 2006 | ¥265,046 mil. 4.3% | ¥52,227 mil. (8.1%) | ¥53,048 mil. {9.0%)
April 1, 2006-
March 31, 2007 ¥351,647 mil. ¥65,026 mil. ¥65,674 mil.
. " Percent Basic Earnings | Diluted Earnings
Period Net Income Change per Share per Share
April 1, 2007-
December 31, 2007 ¥44 277 mil. 28.4% ¥155.71 ¥155.54
April 1, 2006-
December 31, 2006 ¥34,482 mil. {8.1%) ¥120.93 ¥120.74
April 1, 2008-
March 31, 2007 ¥42 803 mil. ¥150.23 ¥150.01
(2) FINANCIAL POSITION
. Shareholders' Book-value per
Total Assets Equity Equity Ratio Share
December 31, 2007 ¥577,965 mil. ¥470,745 mil. 81.4% ¥1,650.47
December 31, 2006 ¥545,776 mi. ¥458,793 mil. 84.0% ¥1,614.18
March 31, 2007 ¥573,702 mil. ¥467,541 mil. 81.4% ¥1,644.49

Reference: Shareholders’ Equity = Equity — Minority interests — Stock acquisition rights
* As of December 31, 2007;
¥470,188 million

+ As of December 31, 2006:
¥458,498 million

*For further details on the financial forecast, please see pages 12 and 13.

+ As of March 31, 2007

¥467,246 million

All figures less than 1,000,000 yen have been omitted.
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1.

Operating Results

1) Overview of operating results

(1) Operating results for the period under review

[Sales and income]

Consolidated net sales during the quarter amounted to ¥196,736 million (8.5% up
year-on-year).

Sales of Aricept, an Alzheimer’s disease treatment, amounted to ¥78,220 million
(17.7% up year-on-year), with sales in Japan totaling ¥18,949 million (35.2% up) and
sales in the U.S. totaling ¥48,036 million (15.1% up; 19.2% up on a
dollar-denominated basis). Sales of Pariet (U.S. brand name: AcipHex), a proton
pump inhibitor, amounted to ¥47,696 million (0.4% up year-on-year), with sales in
Japan amounting to ¥11,246 million (24.4% up) and sales in the U.S. amounting to
¥33,081 million (down 3.6%; 0.03% up on a dollar basis).

The year-on-year increase/decrease in sales to external customers by each
geographic area is as follows: 10.8% increase in Japan; 6.3% increase in North
America; 0.1% increase in Europe; and 27.7% increase in all other remaining markets
including Asia.

Research and development (R&D) expenses came to ¥35,723 million (34.1% up
year-on-year). Selling, general and administrative expenses (SG &A expenses)
amounted to ¥96,580 million (5.2% up). Cost of goods sold amounted ¥28,942 million
(0.8% up), with the cost of sales ratio being 14.7% (down 1.1 percentage points from
the comparable quarter in previous year).

With respect to earnings results, operating income for the quarter advanced to
¥35,479 million (3.8% up year-on-year); ordinary income to ¥36,714 million (1.8%
up); and net income to ¥24,162 million (3.5% up). Basic earnings per share (EPS)
came to ¥84.86 (up ¥2.83 as compared to the same quarter in previous year).

Net cash provided by operating activities in the quarter was ¥10,122 million (¥4,204
million up from the comparable quarter in previous year). Net Cash used in
investing activities totaled ¥9,195 million (down ¥22 934 million as compared to the
same quarter in previous year).




2) Consolidated Financial Highlights for the Nine Months]
(April 1 — December 31, 2007)
® Consolidated financial results for the nine months were as follows:

Net sales: ¥559,553 million (11.7% increase year-on-year)
Operating income:  ¥92,540 million (10.4% increase year-on-year)
Ordinary income: ¥96,275 million (9.7% increase year-on-year)

Net income: ¥63,514 million (13.7% increase year-on-year)

® Net sales of Aricept increased to ¥219,084 million (19.9% up year-on-year) and those
of AcipHex/Pariet rose to ¥139,904 million (6.9% up), showing steady growth in Japan,
North America and Asia.

® Despite making aggressive investments to support our growing R&D activities,
the Company realized an overall gain in operating income, ordinary income and net
income due to improvements in the cost of sales ratio.

[Segment information]
(Net sales for each segment are those to external customers.)
Performance by operating segment
Pharmaceuticals segment
® Sales of Ariceptincreased in all regions while AcipHex/Pariet stayed strong.
® As a result, pharmaceutical sales totaled to ¥542,408 million (11.8% up year-on-year),
with operating income amounting to ¥94,116 million (9.8% up).

Other segment
o Sales of food additives, chemical, and machinery came to ¥17,145 million (8.3% up
year-on-year), with operating income resulting in ¥1,523 million (17.6% up).

Performance by geographical segments
Japan
e Sales in Japan amounted to ¥246,540 million (10.1% up year-on-year), with operating
income amounting to ¥71,990 million (24.8% up).

® Among the prescription drugs, sales of Aricept increased to ¥48,984 million (29.2%

up year-on-year) and those of Pariet increased to ¥29,516 million {(24.6% up).

North America

¢ Sales in North America advanced to ¥250,229 million (13.7% up year-on-year).
Operating income decreased to ¥16,973 million (20.8% down), mainly due to a
change in the rate of royalty subject to be paid to the parent company.




® Sales of Aricept rose to ¥137,512 million (20.1% up year-on-year; 19.0% up on a
dollar-denominated basis) and those of AcipHex increased to ¥99,467 million (5.0%
up; 4.0% up on a dollar-denominated basis).

Europe
e Sales in Europe climbed to ¥41,626 million (2.0% up year-on-year). Operating
income declined to ¥1,478 million {56.9% down), due to business expansion into new
markets and significant competition in Europe.
¢ Sales of Aricept increased to ¥26,323 million (2.0% up year-on-year) and those of
Pariet declined to ¥6,550 million (28.0% down).

Asia and other regions
e Sales in Asia and other regions amounted to ¥21,157 million (32.9% up
year-on-year), and operating income increased to ¥4,304 million (52.8% up).
o Sales of Aricept grew to ¥6,264 million (38.2% up year-on-year), and sales of Pariet
surged to ¥4,370 million (28.9% up).

Overseas total
e Total overseas sales excluding Japan advanced to ¥313,013 million (13.1% up
year-on-year), accounting for 55.9% of the Company’s consolidated net sales (a
decrease of 0.7 percentage points over the comparable quarter in previous year).

3) Research & Development, Alliance & Agreements, New Facility Launch

Ongoing Projects

® An AMPA receptor antagonist E2007 is being studied in Phase Ill for Parkinson’s
disease in the U.S. and Europe. The agent has also completed a Phase !l study for
epilepsy and is being prepared for Phase Ill studies. A new study for migraine
headache prophylaxis is being considered based on the results of a completed Phase
Il study. Also, the neuropathic pain and multiple sclerosis indications are in Phase 1.

® Anti-cancer agent E7389 (microtubule growth suppressor) is now being investigated
for the treatment of breast cancer in the U.S. and in Europe in Phase Il studies. A
Phase |l study for breast cancer is also ongoing in Japan. Regarding other indications,
Phase Il studies are ongoing for non-small cell lung cancer (the U.S.), prostate cancer
(the U.S. and Europe), and sarcoma (Europe). In a Phase |l study for a third line breast
cancer, the compound has shown promising anti-tumor activity and favorable safety
profile. Eisai had planned to submit an NDA to FDA under Subpart H* based on Phase




Il trial data to seek accelerated approval for E7389, but is precluded from doing so,
because FDA approved another drug for this specific indication last October. Eisai now
plans to submit an NDA for E7389 for third line breast cancer treatment based on
results from ongoing Phase Ill clinical trials and Phase |l data. .

(*Accelerated Approval under Subpart H: an FDA regulation under which FDA will accelerate the
review of certain new drugs for serious or life-threatening illnesses that meet the criteria designated by
FDA)

® An endotoxin antagonist E5564 is being studied in Phase Il for the treatment of
severe sepsis in Japan, the U.S. and Europe. The study is being conducted as a global
clinical trial. '

¢ Anti-cancer agent MORAb-009 (monoclonal antibody) has entered a Phase |l study in
the U.S. for pancreatic cancer.

® Anti-cancer agent E7820 (a2 integrin expression inhibitor) has entered a Phase Il
study for colon cancer in the U.S...

® A multikinase inhibitor E6201 (dermatologic application) has entered a Phase Il
study for psoriasis in the U.S..

® A new drug application was submitted in Japan for a central acting serotonin &
noradrenalin reuptake inhibitor KES524 for obesity management in November 2007.

® A Phase Il study of an Alzheimer’'s disease treatment Aricept for a pediatric
indication was initiated in the U.S..

® A Phase lll study of an anti-epilepsy agent Zonegran for a pediatric indication was
initiated in Europe.

® The application of a proton pump inhibitor Pariet for non-erosive gastro-esophageal
reflux disease submitted in Japan was temporarily withdrawn to account for data
required for submission. The company will proceed with an additional study and aims
to achieve resubmission.

Alliances & Agreements

® A global exclusive licensing agreement was signed with BioArctic Neuroscience
AB (Sweden) in December 2007 for research & development, manufacturing, and
marketing of BAN2401, a novel humanized monoclonal antibody, which is being
developed as a next-generation therapeutic treatment for Alzheimer's disease.

® A definitive merger agreement was signed with MGl PHARMA, INC., an U.S.
oncology and acute care focused biopharmaceutical company in December 2007. The
acquisition was expected to occur by means of a tender offer which was completed in



please see the “Other Event” section on Page 9.)

® An in-licensing agreement was signed with Minophagen Pharmaceutical for liver
disease/allergic disease agents Stronger Neo-Minophagen® C and Glycyron®tablets in
December 2007. Under this agreement, Eisai obtained an exclusive right to develop
and market the products in Japan and Euroasia where products are not available. In
addition, Eisai will exclusively assume an exclusive first negotiation right for marketing
of the products in China and the other Euroasia countries where products have already
been launched.

® A license agreement was finalized with Abbott Japan Co., Ltd. and Abbott
Biotechnology Ltd. for co-development and marketing of D2E7, the fully human
monoclonal anti-TNF alpha antibody in January 2008. In the agreement, the two
company agreed the following: 1) Abbott Japan will hold the marketing authorization of
the product in Japan and Eisai will market the product; 2) promotion of the product will
be conducted by the two companies using one brand, one channel two promotion
scheme; 3) the two companies will use the product name “Humira® as used in the U.S.
and in Europe. In addition, a co-development agreement.for the new indications in
Japan, ankylosing spondylitis, juvenile rheumatoid arthritis, and ulcerative colitis, has
been signed.

‘New Facility Launch

® Eisai Clinical Research Singapore Pte. Ltd. held an opening ceremony in December
2007 to commence its strategic operation. It will promote activities as Eisai's clinical
research base in the Asia pacific region.

® Eisai Pharmatechnology & Manufacturing Pte. Ltd. in Andhra Pradesh state in
south India held a ground breaking ceremony in December 2007 at the construction
site of its manufacturing and research base. At completion, it will facilitate the new API
and dosage form manufacturing and research function for development of
pharmaceutical products.




4) Other Events
[Subsidiarization of Sanko Junyaku Co., Ltd. ]

In April 2007, Eisai Co., Ltd. and its consolidated subsidiary Sanko Junyaku Co., Ltd.
agreed that Eisai would make Sanko Junyaku its wholly-owned subsidiary through a share
exchange (“Share Exchange”) and entered into a share exchange agreement (“Share
Exchange Agreement”). Previously, Eisai owned 50.59% of Sanko Junyaku shares. On
June 21, 2007, the Annual Shareholders’ Meeting of Sanko Junyaku approved this Share
Exchange, and as of October 1, 2007, the shares were exchanged and Sanko Junyaku
became Eisai's wholly-owned subsidiary.

[Acquisition of MGl PHARMA, INC.]

Eisai and MGI PHARMA, INC. (“MG! PHARMA”), an oncology and acute care focused
biopharmaceutical company, entered into a definitive merger agreement on December 10,
2007 (New York City Time) under which Eisai would acquire MGl PHARMA for a total
consideration of approximately $3.9 billion.

Based on the agreement, Eisai commenced its tender offer for all outstanding shares of
MGI PHARMA for US$41.00 per share in an all-cash transaction on December 21, 2007.
The statutory waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of
1976, as amended was terminated on January 16, 2008 before the statutory period expires,
and as of January 22, 2008, the expiration date of the offer 78,363,716 MGl PHARMA were
tendered into the offer, including 18,933,563 MGI PHARMA shares tendered through
notices of guaranteed delivery*, together representing over 96.1% of the outstanding
shares of MGI PHARMA shares, thus all of the conditions to the offer were satisfied.

The subsequent offering period for 3 business days from January 23, 2008 was provided to
enable holders of MGI PHARMA shares who did not tendered their shares during the initial
offering period to participate in the offer. As of January 25, 2008, the expiration date of the
subsequent offering period, 76,494,076 MGl PHARMA shares were tendered into the offer,
representing 93.8% of the outstanding shares of MGl PHARMA. There is difference
between the percentage of the tendered share as of January 22 and January 25 because a
small percentage of shares tendered through notice of guaranteed shares were not
delivered prior to the expiration of the offer period.

Eisai consummated the short-form merger, in which MGI PHARMA became a
wholly-owned subsidiary of Eisai Corporation of North America, a wholly-owned subsidiary
of Eisai Co., Ltd on January 28, 2008.

Eisai expects MGl PHARMA's marketed and pipeline products in oncology and acute care,
as well as its R&D and commercial capabilities, including field sales specialists, together



with Eisai's existing oncology products, global infrastructure and R&D capabilities, will
create a base for continued sales growth, pipeline enhancement and the opportunity for
synergies. Eisai believes that this transaction enables it to grow further in the U.S. market
and enhance its already-focused oncology business to contribute to achieve “Dramatic
Leap Plan”, our mid-term strategic plan, and sustained growth after 2012 .

<Process for MGl PHARMA, INC. acquisition>

Dec. 10, 2007 Eisai and MGl PHARMA signed definitive merger agreement

Dec. 21, 2007 Eisai commenced cash tender offer

Jan. 16, 2008 The waiting period under U.S. Antitrust Act was terminated before the
statutory period expired.

Jan. 22, 2008 Initial tender offer period expired

Jan. 23, 2008 Eisai announced to provide Subsequent Offering Period

Jan. 25, 2008 Subsequent Offering Period expired

Jan. 28, 2008 Eisai completed acquisition of MGl PHARMA through short-term merger

*All dates above are in U.S. Standard Time

*Notice of guaranteed delivery

If shareholders would like to tender their Shares into the offer, but the certificates
representing those Shares are notimmediately available or a shareholder cannot complete
the procedure for book-entry transfer before the end of the offer period, shareholders may
still participate in the offer through a procedure known as Notice of Guaranteed Delivery.

*Subsequent offering period

A subsequent offering period provides to shareholders who have not yet tendered their
shares prior to the expiration of the initial offer period additional time that will enable them
to participate in the offer. Procedures for the tendering MGl PHARMA shares during the
subsequent offering period are the same as during the initial offer period with two
exceptions: (1) the guaranteed delivery procedures may not be used and (2) no shares
tendered during the subsequent offering period may be withdrawn.
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2. Consolidated Third Quarter Financial Conditions (October 1 ~ December 31, 2007)
[Assets])

® Total assets at the end of the period under review stood at ¥833,274 million, an
increase of ¥41,160 million from the end of previous period. Major increase comes from
notes and accounts receivable, property, plant and equipment, intangible assets
increased related to acquisition of Morphotek, Inc., and deferred tax assets. Cash and
cash in banks and investment securities declined.

® Total liabilities amounted to ¥256,793 million, up ¥27,376 million from the end of the
previous period. Short-term borrowings and deferred tax liabilities mainly account for
the increase.

® Total equity came to ¥576,481 million, an increase of ¥13,783 million from the end of
the previous period, resulting in shareholders’ equity ratic being 68.6%, down 1.2
percentage points from the previous year.

[Cash flow]

® Net cash provided by operating activities during the nine months decreased to
¥51,852 million (up ¥9,318 million from the comparable quarter in previous year).
Income before income taxes amounted to ¥97,061 million, depreciation and
amortization expenses_ came to ¥23,373 million and increase of notes and
accounts receivable-trade to ¥18,026 million while income taxes paid totaled
¥48,100million.

® Net Cash used in investing activities totaled ¥61,821 million (up ¥8,485 million as
compared to the same quarter in previous year) , out of which ¥39,238 million was
used for the acquisition of Morphotek, Inc., ¥24,577 million was for acquiring property,
plant and equipment and ¥11,186 million for purchasing intangible assets.

® Net Cash used in financing activities totaled ¥17,464 million (a decrease of ¥23,245
million as compared to the same quarter in previous year). The Company borrowed
¥20,000 million for short-term in Japan for ¥36,938 million dividend payout.

® As a result of such operating, investing and financing activities, cash and cash
equivalents at end of the quarter period stood at ¥141,731 million (down ¥29,359
million from the end of the previous fiscal year).



3. FORECAST OF FULL FISCAL YEAR (April 1, 2007 — March 31, 2008)
[Forecast of consolidated financial performance]

The financial forecast on a consolidated basis for the full fiscal year ending March 2008
was not revised.
The acquisition of MGI PHARMA INC. as of January 28, 2008 affects the result of
operation for the forth quarter of the fiscal year ending March 2008, relative expenses
and payments will be including:
*In-process R&D expenses (fair value appraisal for developed products, will be
allocated to R&D expenses)

*Sales rights (fair value appraisal for marketed products) amortization expenses
*Gain/loss of MGI PHARMA INC. after acquisition until the end of current fiscal year.
Currently, third-party organizations are evaluating in-process R&D expenses and sales
rights above, which will be verified by an auditing firm. The finalized amounts for those
expenses along with goodwill will be reported, without delay, when they become final.

Goodwill will be amortized from the next fiscal year.
The financial forecast previously announced in October 2007 is provided for your
reference as follows:

. Operating Ordinary Basic Earnings
Period Net Sales Income Income Net Income per Share
¥739,000 mil. ¥117,000 mil. ¥121,000 mil. ¥78,500 mil.
Annual ¥275.55
9.6% 11.1% 9.5% 11.2%

Note: Percentage increase (decrease) compares corresponding period of the previous year.

[Forecast of fiscal year-end dividends]
® The company recommended a year-end dividend of ¥65 per share, and anticipates
annual dividend to be ¥130 per share (¥10 up year-on-year), together with the interim

dividend (¥65 per share).
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[REFERENCE]

[Forecast of non-consolidated financial performance] .
e The financial forecast on a non-consolidated basis for the full fiscal year ending March
2008 was not revised due to the same reasons as stated above.

e The financial forecast previously announced in October 2007 is provided for your
reference as follows:

. Operating Ordinary Basic Earnings
Period Net Sales Income Income Net Income per Share
. ¥388,000 mil. ¥82 500 mil. ¥83,000 mil. ¥54,600 mil.
Annual ¥191.66
10.3% 26.9% 26.4% 27.6%

Note: Percentage increase (decrease} compares corresponding period of the previous year.

4. FORWARD-LOOKING STATEMENTS AND RISK FACTORS ASSOCIATED WITH
OUR BUSINESS
® Materials and information provided in this financial disclosure may contain
“forward-looking statements” based on current expectations, forecasts, estimates,
business goals and assumptions that are subject to risks and uncertainties, which
| could cause actual outcomes and results to differ materially from these statements.
| Risks and uncertainties include general industry and market conditions, and general
| domestic and international economic conditions such as interest rate and currency
exchange fluctuations.
Certain risk factors particularly apply with respect to the Company-related
forward-looking statements. Risk factors associated with our business include, but
are not limited to, risks related to strategic alliances with partners, challenges arising
out of global expansion, intellectual properties, uncertainties in new drug development,
| healthcare cost-containment measures, intensified competition with generic drugs,
! possible incidence of adverse events, compliance with laws and regulations, litigations,
closure or shutdown of factories, safety issues of raw materials used, environmental
| issues, conditions of financial markets and foreign exchange fluctuations, and IT
security/information management and outsourcing-related risks.

| In addition, further details about business risks stated above are described in the
1 Annual Security Report.



5. CONSOLIDATED FINANCIAL STATEMENTS
1)-1 CONSOLIDATED BALANCE SHEETS (ASSETS)

March 31, 2007 December 31, 2007 Increase/
{Decrease)
Account Title (Millions of Yen) % (Millions of Yen) o | (Millions
of Yen)
ASSETS
I. Current assels:
1. Cash and cash in banks 89,775 64,692
2. Notes and accounts receivable-frade 162,172 179,438
3. Shori-term investments 90,279 84,579
4, tnveniories 52,757 55,500
5. Deferred tax assets 33,219 31,421
6. Other 13,358 15,584
7. Allowance for doubtful receivables (352) (363)
Total current assets 441,210 55.7 430,855 | 51.7 (10,354)
Il. Fixed assets:
1. Property, plant and equipment :
(1) Buildings and structures 74,421 72,632
(2} Machinery, equipment and vehicles 24,585 23,217
(3) Land 18,048 21,547
{4} Construction in progress 4,894 12,109
{5) Other 11,891 133,842 16.9 11,883 | 141,399 17.0 7,556
2. Inlangible assets
{1) Sales rights 45,986 48,379
{2) Core technology - 55,134
(3) Other 16,603 62,588 7.9 16,928 | 120,442 14.4 57,852
3. Investmenis and cther assets
(1) Investment securities 111,855 86,457
{2) Long-term loans receivable 16 20
{(3) Deferred tax assets 32,586 42,073
(4) Other 10,714 12,660
(5} Allowance for doubtful accounts (701)| 154,471 19.5 (634)) 140,577 | 16.9 (13,894)
Total fixed assets 350,904 44.3 402,419 48.3 51,515
Total assels 792,114 | 100.0 833,274 | 100.0 41,180

14




TY)

1)-2 CONSOLIDATED BALANCE SHEETS (LIABILITIES AND EQUI

March 31, 2007 December 31, 2007 Increase/
{Decrease)
Account Title (Millions of Yen) %) |  Millions of Yen) (%) (2:'2:2:)5'
LIABILITIES
1. Current liabilities:
1. Notes and accounts payable-trade 19,268 17,254
2. Shon-term borrowings 236 20,000
3. Accounts payable-other 57,911 63,312
4. Accrued expenses 51,434 46,348
5. Income taxes payable 22,049 12,454
6. Reserve for sales rebates 35,066 35,672
7. Other reservas 628 508
~ 8. Other 5,185 10,114
Total current liabilities 191,779 | 242 205,664 | 24.7 13,885
ll. Long-term liabilities:
1. Deferred tax liabilities 96 16,701
2. Liability for retirement benefits 31,768 26,969
3. Retirement allowances for directors 1,330 1,447
4. Other 4,439 6,009
Total long-term liabilities 37,636 4.8 51,128 6.1 13,491
Total liabilities 229,416 29.0 256,793 30.8 27,376
EQUITY
I. Owners’ Equity:
1. Common stock 44 985 44,985
2. Capital surplus 55,222 58,977
3. Retained eamings 469,632 496,495
4. Treasury stock (42,219) (39,762)
Total Owners' Equity 527,620 | 66.6 558,697 | 67.1 31,076
1. Net unrealized gain and translation
adjustments
1. Net unrealized gain on 19,859 11,165
available-for-sale securities
2. Deferred gain/loss on derivatives - 44
under hedge accounting
3. Foreign currency translation adjustments 4,984 1,566
Total net unrealized gain and translation 24,844 3.1 12,776 15 (12,067)
adjustments
Ill. Stock acquisition rights 294 0.0 556 01 261
IV. Minority interests 9,938 1.3 4,450 0.5 {5,487)
Total equity 562,698 | 71.0 576,481 69.2 13,783
Total liabilities and equity 792,114 | 100.0 833,274 | 100.0 41,160
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2) CONSOLIDATED STATEMENTS OF INCOME
(Three months ended Dec. 31)

October 1, 2006 - Octaober 1, 2007 - Increasef
December 31, 2006 December 31, 2007 {Decrease)
Account Title {Millions of Yen) {%) (Millions of Yen) (%) (Millions
of Yen)
I. Net sales 181,398 | 100.0 196,736 | 100.0 15,337
Il. Cost of sales 28,708 | 158 28,933 | 147 224

Gross profit on sales 152,690 | 84.2 167,802 | 85.3 15,112

Provision for sales returns-net 3 0.0 8 0.0 4
Gross profit 152,686 | 84.2 167,794 | 85.3 15,107
Ill. Selling, general and administrative expenses

1. Research and development expenses 26,632 [14.7]] 35,723 [18.2]

2. Selling, general and administralive expenses 91,858 | 118,491 | 65.3| 96,590 | 132,314 | 67.3 13,822
Operating income 34,194 | 18.9 35,479 | 18.0 1,285
IY. Non-operating income 1,923 1.0 1,942 1.0 18
V. Non-operating expenses 62 0.0 707 | 03 644
Ordinary income 36,055 ] 19.8 36,714 | 18.7 659
V1. Special gain 139 0.0 8 0.0 (130}
VII. Special loss 201 0.1 380 0.2 178
:::::r:l;:efore income taxes and minority as002 | 19.8 36,341 | 185 349
Income taxes-current 11,261 12,400
Income taxes-deferred 1,284 12,546 6.9 {346) 12,054 | 6.1 {491)
Minority interests in income 109 0.0 124 0.t 15
Net income 23,336 | 129 24162 | 12.3 825
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CONSOLIDATED STATEMENTS OF INCOME

(Nine months ended Dec. 31)

April 1, 2006 - April 1, 2007 - Increase
December 31, 2006 December 31, 2007 {Decrease)
Account Title (Millions of Yen) | (%) | (Milions of Yen) | (ey | (Miltions
of Yen)

i. Net sales 500,788 | 100.0 559,553 | 100.0 58,765
Il. Cost of sales 81,977 16.4 83,627 14.9 1,649

Gross profit on sales 418,810 | 83.6 475,926 | 85.1 57115

Provision for sales refurns-net (48)] (0.0 (95} (0.0 (47}
Gross profit 418,858 83.6 476,021 85.1 57,163
lil, Selling, general and administrative

expenses

1 Research and development expenses 78,875 [15.8]] 99,568 [17.8]

2 Selling, general and adminisirative 256,145 | 335,021 66.9 | 283,912 ] 383,481 68.6 48,460

expenses

Cperating income 83,837 | 16.7 92,540 | 16.5 8,703
IV. Non-operating income 5,062 1.0 5,290 1.0 228
V. Non-operating expenses 1,099 0.2 1,556 0.3 456
Ordinary income 87,800 175 86,275 17.2 8,474
V1. Special gain 40 0.1 2,266 0.4 1,864
VII. Special loss 904 0.2 1,479 0.3 575
Income bt_afore income taxes and minority 87207 | 17.4 97.061 173 9,763
interests in income
Income taxes-current 34,162 37,751
Income taxes-deferred (3,105)| 31,057 | 6.2 (4,737)| 33,013 59 1,956
Minority interests in income 393 0.0 533 0.0 140
Net income 55,846 11.2 63,514 114 7,667
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Nine months ended December 31, 2006

{Millions of Yen

' . Net unrealized gain and
Owners” equity translation adjustments .é
Net ol .
unrealized| Foreign g £ |Minority | Equity
Common| Capital | Retained | Treasury Total | 93non | cumency | L ® < Interests| (Total)
stock | surplus | earnings | stock avallable-] translation §
for-sale [adjustments o
securities
Balance as of —
March 31,2006 44,985| 55,222| 429,025 (31,913)1497,320| 20,327 1,567(21,895 9,296/ 528,512
Changes in items
during the period
Dividends (Note 1) (14,293) (#4203 ¢ (_1_%,_%9:’5.)
Dividends (Note 2) (15,619) {15,619) (15,619)
Netincome 55,846 55,846 55,846
Disposal of treasury
stock {50} 581 531 531
Acquisition of
reasury stock (11,163){(11,163) (11,163)
Changes in other
items during the (695) 4,2261 3,531 294 439 4,266
period (Net)
Changes in items
during the period - —| 25,882 (10,581} 15,300 {695} 4,226 3,531 294 439| 19,567
(Total)
Balance as of
December 31, 2006 44,985 55,222| 454,908| {42,495)|512,621 19,632 5,794|25,427 294 9,735|548,079

Note 1: Approved at the Board of Directors’ Meeting in May, 2006.
Note 2: Approved at the Board of Directors’ Meeting in October, 2006.




{Millions of Yen)
' ; Net unrealized gain and translation
Owners’ Equity adjustments g @
ce = = 3
33 g8 |8 @ 5
v5g| 58 |B5E 3£ £ | Equy
Common | Capital |Retained|Treasury| 1.1 (R 2E| 52 |38 E| Total §2] z | (Total
stock | surplus | earnings| stock 883| 86 [gl® yil 3
ER2| 6o |Dc =] £
3 > BE |25 T in =
i o8 |g ©
z5 @ |
Balance as of
Iarch 31 2007 44,985 55,222| 469,632 (42,219)| 527,620( 19,859  —| 4,984] 24,844 294| 9,938 562,698
Changes in items
duringtheperiod | L)
Dividends {36,938) {36,938) (36,938)
Net income 63,514 63,514 63,514
Disposal of
treasury stock 1,755 2,720 4,475 4,475
Acquisition of
treasury stock (262) (262) (262)
Adjustment in
U.S. subsidiaries
in connection with 288 288 288
a change in U.S.
GAAP
Changesinother | [ |
items during the (8,693) 44| (3,417)] (12,067)] 261|(5,487)] (17,293)
petiod {Net)
Changes in items
during the period —| 1,755{ 26,863] 2,457| 31,076| (8,693) 44| (3.417)| (12,067)} 261 (5,487)| 13,783|
(Total)
palance as of 44,985 56,977| 496,495| (39,762)| 558,697| 11,165\ 44| 1,566 12,776| 556| 4,450| 576,481
Dec. 31, 2007 .

19




4) CONSOLIDATED STATEMENTS OF CASH FLOWS

(Three months ended Dec. 31)

October 1, 2006 - | October 1, 2007 - | Increase
December 31, 2006} December 31, 2007| (Decrease)
Account Title (Millions of Yen) | (Millions of Yen) (2:':?2:)5
l. Operating activities:
1. Income before income taxes and minority interests 35,982 36,341
2. Depreciation and amortization 6,954 8,009
3. Loss on impairment of long-lived assets 3 -
4, Increase (Decrease) in allowance for doubiful accoutns 12 {10)
5. Interest and dividend income (1,569) (1,804)
6. Interest expense 15 34
7. Equity in earnings {10} (3
8. Loss on sales and disposal of fixed assets 43 141
9. Loss on sales of securities 0 -
10. Loss on devaluation of securilies - 236
11. Increase in notes and accounts receivable - trade (10,771} (13,511}
12. Increase in inventories (496) (2,201)
13. Decrease in notes and accounts payable - frade (5,700) (89)
14. Increase {Decrease) in other current liabilities (1,125) 4,488
15. Increase in reserve for sales rebates 5,479 2,164
16. Decrease in reserve for retirement benefits (174) {1,100)
17. Other-net (4,663) {463)
Sub-total 23,989 32,231
18. Interest and dividends received 1,537 1,632
19. Interest paid (10 {46)
20. Income taxes paid (19,598) {23,695)
Net cash provided by operating activities 54818 10,122 4,204
ll. Investing activities:
1. Purchases of short-term investments 87 (68)
2. Proceeds from sales and maturities of short-term invesiments 1,150 4,375
3. Purchases of property, plant and equipment (5,731} (8,134}
4. Proceeds from sales of property, plant and equipment 203 {4)
5. Purchases of intangible assets {206) (3,627)
6. Purchases of investment securilies (2,975) (1,799)
7. Proceeds from sales and redemplions of investment securities 185 356
8. Payment for acquisition of a company - (71)
8. Payment for acquisition of business (23,904} -
10. Net increase in time deposils (exceeding 3 months) (379} (127}
11. Other-net 140 (93)
Net cash used in investing activities (32,130} (9,195) 22,934
lll. Financing activities:
1. Net increase {decrease} in shori-term borrowings (61) 20,002
2. Dividends paid {15,619) (18,470)
3. Other-net 87 (220
Net cash provided (used) in financing activities {(15,594) 1,311 16,805
IV. Foreign tfurrency translation adjustments on cash and 1572 (1,456} (3,029)
cash equivalents
V. Net increase (decrease) in cash and cash equivalents (40,234) 781 41,015
V1. Cash and cash equivalents at beginning of period 174,979 140,950 (34,028)
VIl.Cash and cash equivalents at end of period 134,744 141,731 6,986

Note: "Payment for acquisition of business" was independently presented In "Investing activities"in the fiscal year ending March 2007,

Accordingly, "Payment for acquisition of inventories related to business acquisition” previcusly reported in “Increase/decrease in inventories” in
Operating activities has been reclassified to the "Payment for acquisition of business" in Investing activities.
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(NINE MONINs enaeu vec. ol)

April 1, 2006 - April 1, 2007 - Increase
December 31, 2006] December 31, 2007] (Decrease)
Account Title (Millions of Yen) | (Millions of Yeny | (Millions
. of Yen)
I. Operating activities:
1. Income before income taxes and minority interests 87,297 87,061
2. Depreciation and amortization 19,232 23,373
3. Loss on impairment of long-lived assets 48 1
4. Increase in allowance for doubtful accounts 0 6
5. Interest and dividend income (4,473) {5,005)
6. Interest expense 48 g1
7. Equity in earnings (2 12
8. Loss on sales and disposal of fixed assets 624 340
9. Gain on sales of securities (184) (2,202)
10. Loss on devaluation of securities 12 242
11. Increase in notes and accounts receivable - trade {15,371) {(18,026)
12. Increase in invenlories (3,725) (3,067)
13. Decrease in notes and accounts payable - trade (9,459) (2,300)
14. Increase in other current liabilities 4,251 9,275
15. Increase in reserve for sales rebates 7,818 1,812
16. Decrease in reserve for retirement benefits (2,096) {(4,794)
17. Other-net (286) {1,545)
Sub-total 83,736 85,276
18. Interest and dividends received 4,235 4774
19. Interest paid (66) (98)
20. Income taxes paid (45,371} {48,100)
Net cash provided by operating activities 42,533 51,852 9,318
1k Investing activities:
1. Purchases of short-term investments (62) (703}
2. Proceeds from sales and maturities of short-term investments 6,683 7,072
3. Purchases of property, plant and equipment (17,366) (24,577}
4. Proceeds from sales of property, plant and equipment : 289 97
5. Purchases of intangible assels (3,557) {11,186)
6. Purchases of investmenl securities (16,766) (1,812}
7. Proceeds from sales and redemptions of investiment securities 2,566 9,727
8. Payment for acquisition of combany - {39,238)
9. Payment for acquisition of business (23,504) -
10. Net increase in time deposits (exceeding 3 months) (746) (163)
11. Other-net (470) (1,037)
Net cash used in investing activities (53,336) (61,821) (8,485)
I, Financing activities:
1. Net increase (decrease) in short-term borrowings (65) 19,757
2. Purchase of treasury stock {11,080) -
3. Dividends paid {29,913) (36,938)
4. Dividends paid to minority inleresis (48) (60}
5. Other-net 378 (222)
Net cash used in financing activities (40,710) (17,464) 23,245
IV. Foreign currency transiation adjustments on cash and 2978 (1,926} (4.904)
cash equivalents
V. Net decrease in cash and cash equivalents (48,534) (29,359) 19,174
VI. Cash and cash equivalents at beginning of period 183,278 171,090 (12,188)
VIl. Cash and cash equivalents at end of period 134,744 141,731 6,986

Note: "Payment for acquisition of business” was independently presented in "Investing activities” in the fiscal year ending March 2007.

Accordingly, "Payment for acquisition of inventories related to business acquisition” previously reported in "In¢rease/decrease in inventories” In
Operating activities has been reclassified to the “Payment for acquisition of business” in Investing activities.
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5) SEGMENT INFORMATION

1. Business Segment Information
(1)Three months ended December 31

{Millions of Yen)

October 1, 2006 — | October 1, 2007 -

December 31, 2006 | December 31, 2007

Sales
(1) Sales to external customers 176,091 190,959
Pharma- (2) Intersegment sales 79 66
ceuticals | Total sales 176,170 191,025
QOperating expenses 141,185 155,116
Operating income 34,984 35,909

, Sales
| (1) Sales to external customers 5,307 5776
| Other (2) Intersegment sales 4,650 5,141
Total sales 9,957 10,918
Operating expenses 9,601 10,383
Operating income 355 534

Sales
(1) Sales to external customers 181,398 196,736
Total (2) Intersegment sales 4,729 5,207
Total sales 186,128 201,943
Operating expenses 150,787 165,499
Operating income 35,340 36,443

Sales
Eliminations (1) Sales to external customers - -
and (2) Intersegment sales [4,729] [5,207]
Corporate Total sales [4,729] [5,207]
Operating expenses [3,583] [4,242]
Operating income [1,146] [964]

Sales
(1) Sales to external customers 181,398 196,736
. (2} Intersegment sales - -
Consolidated = sales 181,398 196,736
Operating expenses 147,204 161,256
QOperating income 34,194 35,479

Notes:

1. The Company's consolidated operations include two segments: ‘Pharmaceuticals’ which mainly consists
of prescription pharmaceuticals and ‘Other’ which encompasses all operations other than

pharmaceuticals.
2. Major products in each segment are as follows:
Business segment Major products
Pharmaceuticals Prescription pharmaceuticals, Consumer health care
products, Diagnostics, etc.
Other Food additives, Chemicals, Machinery, Others
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(2) Nine months ended December 31

(Millions of Yen)

Aprit 1,2006 — | April 1, 2007 —
December 31, 2006 | December 31, 2007
Sales
(1) Sales to external customers 484,957 542,408
Pharma- (2) Intersegment sales 197 161
ceuticals Total sales 485,155 542,569
Operating expenses 399,455 448,453
Operating income 85,699 94,116
Sales
(1) Sales to external customers 15,830 17,145
Other (2) Intersegment sales 13,324 14,356
Total sales 29,154 31,502
Operating expenses 27,858 29,978
Operating income 1,296 1,523
Sales }
(1) Sales to external customers 500,788 559,553
Total (2) Intersegment sales 13,522 14,517
Total sales 514,310 574,071
Operating expenses 427,314 478,431
Operating income 86,995 95,639
Sales
Eliminations (1) Sales to external customers — —
p (2) Intersegment sales [13,522] [14,517]
CO;’Lrate Total sales [13,5622] [13,517]
Operating expenses [10,363] [11,418]
-| Operating income [3,158] [3,099]
Sales
(1) Sales to external customers 500,788 559,553
. (2) Intersegment sales — —
Consolidated | - sales 500,788 559,553
Operating expenses 416,950 467,013
Operating income 83,837 92,540

Notes:

1. The Company's consolidated operations include two segments: 'Pharmaceuticals’ which mainly consists
of prescription pharmaceuticals and ‘Others’ which encompasses all operations other than
pharmaceuticals.

2. Maijor products in each segment are as follows:

Business segment

Major products

Pharmaceuticals

Prescription pharmaceuticals, Consumer health care
products, Diagnostics, etc.

Other

Food additives, Chemicals, Machinery, Others

23




2. Geographical Segment Information
(1) Three months ended December 31

{Millions of Yen)

October 1, 2006 —
December 31, 2006

October 1, 2007 —
December 31, 2007

Sales
(1) Sales to external customers 80,446 89,138
Japan (2) Intersegment sales 21,251 26,132
Total sales 101,698 115,270
Operating expenses 78,120 89,123
Operating income 23,577 26,146
Sales
(1) Sales to external customers 80,975 86,046
North (2) Intersegment sales 9,564 13,266
America Total sales 90,539 99,313
Operating expenses 82,354 92,059
Operating income 8,185 7,253
Sales
(1) Sales to external customers 14,336 14,346
Europe (2) Intersegment sales 4,315 7,472
Total sales 18,652 21,819
Operating expenses 17,242 21,229
Operating income 1,410 590
Sales
Asia (1) Sales to external customers 5,640 7,204
and {2) Intersegment sales 1 39
Others Total sgles 5,641 7,243
Operating expenses 4,673 6,054
Operating income 967 1,189
Sales
(1)} Sales to external customers 181,398 196,736
Total (2) Intersegment sales 35,133 46,910
Total sales 216,531 243,646
Operating expenses 182,390 208,467
Operating income 34,141 35,179
Sales
Eliminations (1) Sales to external customers — -
and (2) Intersegment sales [35,133] [46,910]
Corporate Total sales [35,133] [46,910]
QOperating expenses [35,185] [47,210]
Operating income 52 299
Sales
(1) Sales to external customers 181,398 196,736
. (2) Intersegment sales — -
Consolidated 1= Isales 181,398 196,736
Operating expenses 147,204 161,256
Operating income 34,194 35,479

Notes:

1. Segmentation by country or region is based on geographical proximity.

2. Maijor areas and countries included in each category:

-North America: The United States and Canada

-Europe: The United Kingdom, France, Germany, elc.

-Asia and Others: East Asia, South-East Asia, Central and South America, etc.

3. Intersegment sales in Japan principally represents product sales from Eisai Co., Lid. to the overseas
subsidiaries. Intersegment sales in North America, Europe, Asia and Others are mainly sales from the
overseas subsidiaries, which manage research and development for the Parent Company.
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(2) Nine months ended December 31

{Millions of Yen)

April 1, 2006 - April 1, 2007 -

December 31, 2006 | December 31, 2007

Sales
(1) Sales to external customers 223,942 246,540
Japan {2) Intersegment sales 60,945 77,950
Total sales 284,888 324,491
QOperating expenses 227,198 252,500
Operating income 57,690 71,990

Sales
(1) Sales to external customers 220,105 250,229
North (2) Intersegment sales 27,174 37,257
America Total sales 247,280 287,486
Operating expenses 225,844 270,513
Operating income 21,435 16,973

Sales
(1) Sales to external customers 40,815 41,626
Europe (2) Intersegment sales _ 13,001 19,833
Total sales 53,816 61,459
Operating expenses 50,389 59,981
Operating income 3,427 1,478

Sales
Asia (1) Sales to external customers 15,924 21,157
and {(2) Intersegment sales 3 75
Others Total sgles 15,927 21,233
Operating expenses 13,111 16,929
QOperating income 2,816 4.304

Sales
(1) Sales to external customers 500,788 559,553
Total (2) Intersegment sales 101,125 135,117
Total sales 601,913 694,670
Operating expenses 516,544 599,924
QOperating income 85,369 94,746

Sales
Eliminations (1) Sales to external customers — -
and (2} Intersegment sales [101,125] [135,117]
Corporate Total sales [101,125] [135,117]
Operating expenses [99,593] [132,911
Operating income [1,531] [2,205]

Sales
(1) Sales to external customers 500,788 559,553
. (2) Intersegment sales — -
Consolidated = - I ales 500,788 559,553
QOperating expenses 416,950 467,013
Operating income 83,837 92,540

Notes:

1. Segmentation by country or region is based on geographical proximity.

2. Major areas and countries included in each category:

-North America: The United States and Canada

-Europe: The United Kingdom, France, Germany, elc.

-Asia and Others: East Asia, South-East Asia, Central and South America, etc.

3. Intersegment sales in Japan principally represents product sales from the parent company to the
overseas subsidiaries. Intersegment sales in North America, Europe, Asia and Others are mainly sales
from the overseas subsidiaries, which manage research and devetopment for the Parent Company.
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3. Overseas Sales

(1) Three months ended December 31

{Millions of Yen}

October 1, 2006 —
December 31, 2006

October 1, 2007 -
December 31, 2007

. Overseas sales 82,886 89,484

North America Share of overseas sales (%) 457 455
Europe QOverseas sales 18,710 18,255

P Share of overseas sales (%) 10.3 93

. Overseas sales 6,266 7,974
Asia and Others Share of overseas sales (%) 3.5 4.0
Total Overseas sales 107,863 115,714
Share of overseas sales (%) 59.5 58.8

Consolidated sales 181,398 196,736

Notes:

1. Segmentation by country or region is based on gecgraphical proximity.

2. Major areas and countries included in each region: )
-North America: The United States and Canada.
-Europe: The United Kingdom, France, Germany, etc.
-Asia and Others: East Asia, South-East Asia, Central and South America, etc.

3. Overseas sales represents the sales reported in countries and areas outside Japan by the Parent
Company and the consolidated subsidiaries.

(2) Nine months ended December 31

(Millions of Yen)

April 1, 2006 - April 1, 2007 —
December 31, 2006 | December. 31, 2007
North America Overseas sales 226,269 258,958
Share of overseas sales (%) 45.2 46.3
Europe QOverseas sales 52,821 55,207
Share of overseas sales (%) 10.5 9.9
. Overseas sales 18,113 23,750
Asia and Others Share of overseas sales (%) 3.6 4.2
Total Overseas sales 297,204 337,916
Share of overseas sales (%) 59.3 60.4
Consolidated sales 500,788 559,553

Notes:

1. Segmentation by country or region is based on geographical proximity.

2. Major areas and countries included in each region:
-North America: The United States and Canada
-Europe: The United Kingdom, France, Germany, etc.
-Asia and Others: East Asia, South-East Asia, Central and South America, etc.

3. Overseas sales represents the-sales reported in countries and areas outside Japan by the Parent
Company and the consolidated subsidiaries.
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* All amounts are rounded to their nearest specified unit.
* Currency exchange rate utilized in the reference data are noted in the table below.
* All amounts of overseas profit and loss are converted into yen values based upon the average

exchange rates for the periods shown in the table below.

Currency Exchange Rates
2 I : ‘ w2 U8 o EU UK
B e i o SR e L (HUS$) (HEURO)  (¥R)
(Apr. 2006 - Dec. 2006} Nine Months Average Rate 116.19 147.95 217.55
{Dec. 31, 2008} Third Quarter End Rate 119.11 156.50 233.66
(Apr. 2006 - Mar. 2007) Fiscal Year Average Rate 117.02 150.09 221,68
{Mar. 31, 2007) Fiscal Year End Rate 118.05 157.33 231.73
(Apr. 2007 - Dec. 2007} Nine Months Average Rate 117.28 162.82 236.51
(Dec. 31, 2007) Thi_rd Quarter End Rate 11415 166.66 227.90 )
{Jan. 2008 - Mar. 2008) Fourth Quarter Forecast Rate 110.00 160.00 215,00

Forward-looking Statements and Risk Factors

Materials and information provided in this financial disclosure may contain “forward-looking statements” based on
current expectations, forecasts, estimates, business goals and assumptions that are subject to risks and
uncertainties, which could cause actual outcomes and results to differ materially from these statements. Risks and
uncertainties include genera! industry and market condilions, and general domestic and international economic
conditions such as interest rate and cumrency exchange fluctuations.

Certain risk particularly apply with respect to the Company-retated forward-locking statements. Risk factors
associated with our business include, but are not limited to, challenges arising out of global expansion, uncertainties
in new drug development, risks related to strategic alliances with pariners, healthcare cost-containment measures,
intensified competition and litigation with generic drugs, risks related to Intellectual property rights, possible incidence
of adverse avents, cornpliance with laws and regulations, litigations, closure or shutdown of factories, safety issues of
raw materials used, risks related to outsourcing, environmental issues, risks related to [T security and information
management, conditions in the financial markets, and foreign exchange fluctuations. The risk factors mentioned
above are based on the analysis made by Eisai Co., Lid. as of the date this document was published.

*At this moment, since the amount of financial impact in accordance with the acquisition of MGI PHARMA, INC. has
not been decided vet, it has not been reflected into estimates in this reference data.




I. Consolidated Financial Highlights

1. Statements of Income Data

(billions of yen}

Full i

Nine months ended Dec 31

2008
7. @st,

Net sales 500.8 559.6 11.7 739.0
Cost of sales 81.9 835 102.0 110.5
R&D expenses 78.9 99.6 126.2 131.0
SG&A expenses 2561 283.9 110.8 380.5

Qperating income 83.8 92.5 110.4 117.0

Ordinary income 87.8 96.3 109.7 121.0

Net income 55.8 63.5 113.7 78.5

Inc./{Dec.)
Earnings per share {(EPS, yen) 195.8 2234 275 247.8 275.6
- - - 120.0 130.0

Cash dividends per share (DPS, yen)

* *Cost of sales” inchudes "{Reversal of) Provision for sates retums-net®.

{billions of yen)

2. Balance Sheets Data

Y

Total assets

Equity
Shareholders' Equity
Shareholders' Equity/Total assets (%)

7921 8333  41.2
5627 576.5 13.8
552.5 571.5 19.0
&7 686 (1.2)

(billions of yen)

3. Capital Expenditures and Deprematlon/Amortlzatlon

lYears Ended/Endinig.March 31, Nine months ended Dec 31 Full
: 2007: - L2008 -cidnc/ 2007, 2008
i E {Dec.) " est.
Capital expenditures 40.0 92.6 52.6 52.0 109.0
Property, plant and equipment 13.7 22.6 8.8 23.2 35.0
Intangible assets 26.3 701 43.8 28 8 74.0
i N o 1‘9.2 23.4 4; | 268 33.0

DepreciationfAmortization

* Capital expenditures include the increase of asset by acquisition of Morphotek, Inc. {Property, plant and equipment: 0.5billions of yen, Intangible assets: 59.3

billions of yen)
* "Depreciation/Amortization® value includes amortization for "Intangible assets”.

4. Statements of Cash Flows Data

(billions of yen)

Years Ended/Endmg March 31 . Nine months ended Deg 31 Full |

- 2007 2008 Inc./ 2007
. {Dec.}

Net cash provided by operating activities 42.5 51.9 9.3 81.2

Net cash used in investing activities (63.3) (61.8) -(8.5) (55.2)

Net cash used in financing activities (40.7) (17.5) 23.2 {40.8)

Cash and cash equivalents at end of period 1347 1417 7.0 171.1

Free cash flows ' 20) {(23.1) (21.0) 286

* Prior year cash flow data has been reclassified to reflect the change that is described in page 10.
* *Free cash flows" = "Net cash provided by operating activities” - "Capital expenditures (inctuding acquisition)”

Reference Data [Consolidated] 1

February 1, 2008/ Eisai Co., Ltd.




Il. Lonsolaated stateéments or income

1. Consolidated Statements of Income (billions of yen)
' i ar Lo ihn - Nine months ended Dec 31.5.. -+ ||
; ‘ YoY..© Incff| <Explanations>

: i 3 %% (Dec.), _
Net sales 5008 100.0 558.6 1000 111.7 58.8 Netsales
<Increase Factor>
Cost of sales 82.0 16.4 83.6 149 102.0 16 | crease in sales of
(Reversal of) Provision for sales returns-net (0.0) (0.0) (0.1) (0.0) - (0.0) Aricept and
S - == Aciphex/FPariet
Gross profit 418.9 83.6 476.0 85.1 1136 57.2
R&D expenses 78.9 158 996 17.8  126.2 20.7 R&D expenses
<Increase Factor>
7 SGE&A expenses o 256.1____ 511 2839 __501 110.§___2_7’_._8_ Advanced in clinical
Operating income 838 167 925 165 1104 8.7 studies
Non-operating income 51 1.0 53 1.0 0.2
Non-operating expenses 1.1 0.2 1.6 03 0.5
Ordinary income 87.8 175 96.3 17.2  109.7 8.5
Special gain 0.4 0.1 2.3 0.4 1.8 Special gain
. <Increase Factor>
Special loss 68 62 15 03 08 pyiitbysalesof

Income before income taxes and minority
interests 3
Income taxes-current

87.3 17.4 97.1 173 1112 9.8 investment securities

‘342 68 378 67 1105 36

Income taxes-deferred 31} (08 (4.7) (0.8) (1.6

Minority interests in net income 0.4 0.0 0.5 0.0 0.1
Net income 55.8 11.2 63.5 114 1137 7.7
e

Reference Data [Consolidated] 2 February 1, 2008/ Eisai Co., Ltd.




2. Financial Results by Business Segment

2- 1 Consolidated Net Sales by Busmess Segment (billions of yen}
' - % B sae Nine months ended Dec 31 0. Full |

2007"

Net sales to customers 500.8 559.6 674.1
~ Pharmaceuticals 4850  542.4° 6529
Japan 21041 231.1 273.2
North America 21941 249.4 302.3
Europe 39.9 40.8 53.7

Asia and others 15.9 21.2 23.7
Other segment 15.8 171 21.2
Japan 13.9 15.5 19.0
Overseas 19 1.7 21

* Net sales for each segment are those to externat customers
* Major areas and countries included in each region:
1. North America: The U.S. and Canada
2. Europe: The United Kingdom, France, Germany, etc.
3. Asia and Others: East Asia, South-East Asia, and Central and South America, ete. (excluding Japan)

2-2 Consolldated Operatlng Income by Busmess Segment {billions of yen)
EndedIEndlng March'S A R Nine months ended Dec31- . . Full

£ AP : s ' 2007 2008 2007
Operating income 83.8 92.5 105.3
Pharmacel;lticals - - 85.7 94.1 108.1
Other 1.3 1.5 1.7
Eliminations and corporate (3.2) (3.1) {4.5)

Reference Data [Consolidated] 3 February 1, 2008/ Eisai Co., Ltd.



3. Geographical Segment Information

3-1 Consolidated Net Sales by Geographncal Segment

(bllhons of yen)
ar *Endedlgndmg Marchi3]

Nlne months ended Dec 31 . s, Full

2008
Net sales to customers 500.8 559.6 674.1
~ Japan I T 2939 2465 2922
North America 2201 250.2 303.4
Europe 40.8 41.6 54.8
Asia and others 15.9 21.2 23.7
Overseas ' 276.8 313.0 3819
areTrseas (%) o 553 559 56.7

* Net sales for each region are those to external customers,

3-2 Consolldated Operatmg lncome by Geographlcal Segment (billions of yen)
Y, Ts i ) : e Nine months ended Dec 31 -, . Full

Operatlng mcome

Japan

North America
Europe

Asia and others

Eliminations and corporate (1.5) (2.2)

(4.4)

4. Overseas Sales

(billions of yen)
Years: Ended/Ending Marcty 3,
B it bl fine

© Nine months ended Dec 31 - % Fult |

¢ 2007 - 2008 % 2007

Net sales 500.8 559.6 674.1
Overseassales 7777 2972 3319 4108
North America 226.3 259.0 312.0
Europe 52.8 55.2 72.2
Asia and others 181 23.8 26.5
Overseas sales (%) - - T 503 601 "~ e08

* Major areas and countries included in each regiom:
1. North America: The U.S. and Canada
2. Europe: The United Kingdom, France, Germany, etc.
3. Asia and Others: East Asia, South-East Asia, and Central and South America, ete. {excluding Japan)

Reference Data [Consolidated] 4 February 1, 2008/ Eisai Co., Lid.



5. Global Product Sales (Eisai Territory Sales)

5-1 AFHCEPT Sales byGeographucaI Area

¥ Billions

37.9

49.0 49.7

u.s ¥ Billions 1145 1375 1622
[U.S. $ Millions}] {985] [1,17§1H i [1,3861

Europe Total ¥ Billions 25.8 26.3 345

UK ¥ Billions 1.0 1.0 1.2
[UK £ Millions] 4 41 [6]

France ¥ Biltions 19.2 19.5 258
[Euro Millions} (130] [120] 72

Germany ¥ Billions 5.6 58 74
[Euro Mitlions] B8 [36]____ [50

Asia ¥ Billions 4.5 6.3 66

Total ¥ Billions 182.7 219.1 252.9

* Sales forecast for Eisai sales territories tor the year ending March 31, 2008 is ¥284.0 biltion.

5-2 ACIPHEX/PARIET Sales by Geographlcal Area

Japan

¥ Billions 237 295 30.7
Us.  ¥Bilons T 94.8 99,5 126.9
___[us.smilions) o o (816] [848] [1,084]
Europe Total ¥ Billions 9.1 6.6 121
UK ¥ Billions 2.8 1.8 33
fUK £ Millions} [13] [8] [15]
Germany ¥ Billions 1.6 1.3 25
[Euro Millions) [11] [8] (17]
Haly ¥ Billions 4.7 3.4 6.3
__ _. . _lEuroMitlions] - S e (32] [21] {42)
Asia ¥ Billions 3.4 4.4 4.6
Total ¥ Billions 130.9 1399 174.3
* Sales forecast for Eisai sales territories for the year ending March 31, 2008 is ¥182.0 billion.
5-3 ZONEGRAN Sales by Geographlcal Area
YearsEndedlEndmg March 3 Nine months ended Dec 31 Full |
2007 2008 2007
Are } :
u.s. ¥ Billions 25 1.8 31
k - [U.S. § Millions] _ (22) [16] {27]
Europe, Asia ¥ Billions 1.2 2.6 1.8
Total ¥ Billions 3.7 4.4 4.9
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<Reference> [Non-consolidated]

Eisai Inc. (U S )/ Pharmaceutlcal productlon/sales

22 Nine months ended Dec 31

27 Full

2007

Net sales ¥ Billions 221.3 252.8 305.6
[US $ Millions} 11,904  [2,156] {2.612]

Operating income ¥ Billions 19.9 18.1 271
[US $ Millions] (172) [154] [231]

Net income ¥ Billions 14.5 12.5 19.3
[US $ Millions] (124} [107] (165]
ag;e_réanamcome before ¥ Billions - S 32.7 -_6~5.T~~ —_‘21'2_9
royalty deduction [US $ Millions) [454] [555] (623]

Elsal China Inc / Pharmaceutlcal productlon/sales

TEndineDacs ; . .« Nine months* . Fuli*

G: 20077 2008 - 2007

Net sales ¥ BiIIlons 4.9 71 8.9
[Chinese RMB Miliions] (341) [457] [606)

Operating income ¥ Billions 0.6 1.4 1.4
[Chinese RMB Millions] (45) [89] 971

Net income ¥ Billions 0.5 1.3 1.2
[Chinese RMB Millions} [38] [85] [84]

* Annual financial period of Eisai China Inc. ends on December 31, and therefore, it prepares provisional financial statement of account at the date of consolidated
financial settlement from the annual announcement for the fiscal year ended March 2007. Consequently, figures for “3Q FY2006" and “3Q FY2007" above indicate
nine-month results from January to September, 2006 and nine-month results from April to December 2007, while “Annual 2007" shows 15-month results from

January 2006 to March 2007.

* Average rate of Japanese yen to Chinese RMB

January 1, 2006 to September 30, 2006 14.46 yen/Chinese RMB
April 1,2007 to December 31, 2007 15.51 yen/Chinese RMB
January 1, 2006 1o March 31, 2007 14.75 yen/Chinese RMB

Ensal Korea Inc. / Pharmaceut:cal Sales

Nine months ended Dec 31 Ful! |
2007 2008 2007

Net sales ¥ Billions 5.5 6.8 7.5
[Korean Won Billions) [45} [54] (60)

Operating income: ¥ Billions 0.8 1.0 1.1
{Korean Won Billions] 7 [8] [

Net income ¥ Billions 0.6 0.7 0.8
[Korean Won Bilions} [5] [5] [6]

* Average rate of Japanese yen to Korean Wen

April 1, 2006 to December 31, 2006 0.1232 yen/Won
April 1, 2007 to December 31, 2007 0.1270 yen/Won
April 1, 2006 to March 31, 2007 0.1243 yenvWon
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6. SG&A Expenses

6-1 R&D Expenses (bitlions of yen)
s /En ) S L _Nine months ended Dec 317> - Full +-.

Net sales 500.8 5596 674.1

R&D expenses 789 _ 996 108.3
Ratio of R&D expenses to net sales (%) 15.8 17.8 16.1
6- 2 SG&A Expenses (billions of yen)

_.Ninemonths ended Dec31. . - . Full. |
2007 . 2008

B T e e , o est.
Net sales 500.8 559.6 674.1 739.0
SGA&A expenses 256.1 283.9 351.2 3805
Personnel expenses 51.8 56.0 72.2 : -
Marketing expenses 169.6 187.2 230.6 -
Administrative expenses and others 348 40.7 48.4 -
Ratio of SGRA expenses tonetsales %) 514 507 521 515
6-3 SG&A Expenses (Includlng R&D Expenses) (billions of yen)
Nine months ended Dec 31 . - Fult |
2007 1 0 2008 - 2007 2008
, , - est.
Net sales 500.8 559.6 674.1 739.0
SG&A expenses (mcludlng R&D expenses) 3350 383.5 4595 511.5
Ratlo of SG&A expenses including R&D expenses to net sales (%) - '66.79 o 68.76# N 768.é 69.2
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. Consoligated Balance sheets

{billions of yen)

1 Consolldated Balance Sheets <Assets>

YoY: i Inc/{ |-, <Explanations>
e C% (Dec) :
Current assets:
Cash and cash in banks 89.8 64.7 {25.1) cash and cash in banks
Notes and accounts receivable-trade 162.2 179.4 17.3 Eg;";::ﬁ;?g;:;n
Short-term investments 90.3 84.6 (5.7) payment
Inventories 52.8 555 27
Deferred tax assets 33.2 31.4 (1.8)
Other 13.4 15.6 2.2
Allowance for doubtful receivables (0.4) (0 4) (0.0)
Total current assets S 4412 55. 7 430. 9 —51?7 97.7_“ (10.4-)
Fixed assets:
Property, ptant and equipment:
Buildings and structures 74.4 72.6 (1.8)
Machinery, equipment and vehicles 246 23.2 (1.4)
Land 18.0 215 35
Construction in progress 4.9 121 7.2
Other 11.9 1 1 9 0.0
Total property, plant and equipment 1338 169 141.4 170 1056 7.6
Intangible assets: 7 - S -
Sales rights 46.0 48.4 2.4
Core technology - 55.1 55.1  Core technology
Other ] 186 168 o3 ;ﬁﬁ:ﬁ’y’z‘zﬂgﬁm
Total Intangible assets 62 6 7.9 120 4 14.4 192 4 57 9
Investments and other assets: - -
Investment securities 111.9 86.5 (25.4) Investment securities
Deferred tax assets 326 42.1 g5 SoecreaseFacorsr
Other 10.7 12.7 2.0 value of investment
Allowance for doubtful accounts 0.7) (0.6) 0.1 Securitieé
Sales of investment
Total lnvestments and other assets 154.5 195 140.6 16.9 91.0 (13.9) securities
Total fixed assets 350.9 44.3 40-2.4- 48.3 11.4.7— 515
Total assets 7921 100.0 833.3 1000 1052 41.2

Referance Data [Consolidated] 8

February 1, 2008/ Eisai Co., Ltd.




2 Consolrdated Balance Sheets <L|ab||rt|es and Equity>

(billions of yen)

P 2007 AT ! L YoY... . Incf] | <Explanations>
e Y &31Mar KT = 31-De¢”” % e (Dec.) R
Current Iiabilities:
Notes and accounts payable-trade 19.3 17.3 2.0)
Short-term borrowings 0.2 20.0 19.8 Short-term
bo |
Accounts payable-other/accrued expenses etc. 109.3 109.7 0.3 <|n:?ezsr;g:amor>
Income taxes payable 22.0 125 {9.6) Borrowings of
operating capital
Reserve for sales rebates 35.1 35.7 0.6
Other 5.8 10.6 4.8
Total current habrlmes 1918 24.2 205.7 24 7 107 2 13.9
Long-term Ilabrlltles
Deferred tax liabilities 0.1 16.7 16.6 Deferred tax
iability f . b fi 4 liabilities
Liability for retirement benefits 318 27.0 (4.8) Increase Factors
Retirement allowances for directors 1.3 1.4 0.1  Company acquisition
Other 4.4 6.0 1.6
Total Iong-term Irabllltles 376 4 8 51.1 B. 1 135.8 13.5
Total liabilities 229.4 29 0 2568 308 1119 27.4
Owners' equity:
Common stock 45.0 45.0 -
Capital surplus 55.2 57.0 1.8
Retained earnings 469.6 496.5 26.9
Treasury stock {42.2) (39.8) 2.5
Total owners' equity 527.6 66.6 558.7 671 1059  31.1
Net unrealized gain and translation I )
adjustments:
Net unrealized gain on available-for-sale securites  19.9 11.2 {8.7) Net unrealized gain
Deferred hedge gains and loses - 0.0 0.0 ©navallable-for-sale
securities
Foreign currency translation adjustments 5.0 1.6 (3.4) <Decrease Factor>
Total net unrealized gain and translation L .. Decrease in fair
adjustments ’ ) 24.8 3'? _ 12'? _1-5 514 (12.1) rnarkrtet valtue of y
nve:
Stock acquisition rights 0.3 0.0 0.6 0.1 188.7- o3 'nvestmentsecurlies
Minority interests 9.9 1.3 4.5 0.5 448 (5.5)
Total equity 562.7 71.0 5765 69.2 1024 13.8
Total liabilities and equity 792.1  100.0 B833.3 100.0 1052 41.2

Reference Data [Consoclidated] 9

February 1, 2008/ Eisai Co., Lid.




IvV. Consolidated statements of Cash Flows

(billions of yen)

§_<_:Explz|_ nations> -

- Syt ey
YL, T

LI

g el

i -

Operating activities:

Income before income taxes and minority interests 87.3 971 9.8
Depreciation and amortization 19.2 23.4 4.1
Net decrease (increase) in notes and accounts
receivables/payable-trade and inventories (28.6) (23.9) 52
Net increase (decrease) in accounts 43 9.3 50
payable-other/accrued expenses etc. ) ’ ’
Other-net 1.5 (11.0) (12.6) Other
T e ST s T T o e a ;.2 <Decrease Factor>
(Sub-total} 837 95.3 1.5 Increase or Decrease Reserve
Interest paid/received 4.2 4.7 0.5 for sales rebates
Income taxes paid (45.4) (48.1) (2.7
Net cash provided by operating activities 42.5 51.9 9.3
Capital expenditures
Investing activities: {including acquisition)
Capital expenditures (including acquisition) (44.5) (74.9) (30.4) <Increase Factor>

Company acquisition payment

Purchases/proceeds from sales of securities etc. (7.6) 14.3 21.9 Purchases/proceeds fram
Other-net {1.2) (1 _2) 0.0 sales of securities etc.
B - - LT - - e s e <Increase Factor>
Net cash used in investing activities {53.3) {61.8) (8.5)  sales of investment securities
Financing activities:
Net increase {decrease) in short-term borrowings (0.1) 19.8 19.8  Netincrease{decrease) in

sohrt-term borrowings

Dividends paid {29.9) {36.9) (7.0} ncrease factor>
Purchase of treasury stock (11.1) - 11.1 Borrowings of operaling capital
Other-net 0.3 (0.3} {0.6)
Net cash used in financing activities. (46.7) (17.5) 23.2
on caeh and cash squnalonts 30 (19 @9
. Net increase {decrease) in cash 7an7d c:ash equivalents (48.5) (29.4) - 19.2
Cash and cash equivalents at beginning of period 183.3 1711 (12.2)
Césh and cash equivalents at end .of.p“e;ibd 134.7 N 141.7 7.0

* "Payment for acquisition of business” was categorized as an investing activity in the Annual Financial Report for year ended on March 31, 2007. In this conlext,
“Capital expenditures/payments for acquisition of business" {-1.2billions of yen) included in "Increase in inventories® as an Operalting activity for 3Q quarterty report
for year ended on March 31, 2007 was reclassified as an Investing activity.

(billions of yen)
Nine months ended Dec 31 il ]

Years Ended/Ending March 31~

2007 2008 ) Inc.fi <Explanations:
|- ety FARE YR E R (Dec.)! |
Free Cash Flows (2.0) {23.1) {21.0)

* "Free cash flows" = "Net cash provided by operating activities" - *Capital expenditures (including acquisition)”
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V. Non-L.onsolidated Financial Aignlights

1. Non-Consolidated Financial Highlights
1-1 Statements of Income Data

{billions of yen)

‘ NmemonthsendedDecN mee- e 0 Full- |

. 2007 2008|
e " est.
Net sales 265.0 302.8 114.2 3516 388.0
Cost of sales 61.2 59.6 97.4 80.1 74.0
R&D expenses 77.5 96.5 124.5 106.4 127.5
SG&A expenses 741 80.4 108.6 100.2 104.0
Operating income 522 66.2 126.8 65.0 825
Ordinary income 53.0 66.6 125.5 65.7 83.0
Net income 345 44.3 128.4 42.8 54.6
* “Cost of sales® includes "Provision for sales returns-net”.
1-2 Balance Sheets Data {billions of yen)
P e | S 2007 o Inc/
£ 31-Mar _ 31-Dec  (Dec)
Total assets 573.7 578.0 4.3
Equity 467.5 470.7 3.2
Shareholders Equnty 467 2 470.2 2.9
Shareholders Equity/Total assets (9_6)— - S 7 81 4 - -51 4 - (6.1)
1-3 Capital Expenditures and Depreclatlon/Amortlzatlon (billions of yen)
Years EndedlEndmg March 31 : . Nine months ended Dec 31 Full !
: : : <2007 ~¢- 2008 . . Inc/ - . 2007 2008
R PR R SRR R AT T e L ey T est
Capltal expendltures 14.0 15.4 1.4 220 23.0
Property, plant and equipment 5.2. 7.3 2.1 11.7 13.0
Intangible assets .8.8 8.1 (0.7) 10.3 : 10 0
Deprecnanon/Am(;;lz_atuon 7 o “15.1 13.0- iol.1) a “1;_9 A 18 0
* *Depreciation/Amortization” includes amortizaiio_n for "Intangible assets".
1-4 Statements of Cash Flows Data {billions of yen)
Years Ended/Endlng March 31 7 . Nine months ended Dec 31 Full '
‘ S 7 - 2007 2008 Inc./ 2007
: ) o ' (Dec.) |
Net cash provided by operating activities 8.2 159 7.7 30.6
Net cash used in investing activities (34.3) (20.8) 13.6 {(44.3)
Net cash used in financing activities (40.5) (17.0) 235 {40.3)
Cash and cash equivalents at end of period 33.8 24.6 (9.2) 46.5
Free cash flows - (7.8) (3.3) 7 4.5 104

* *Free cash fiows™ = "Net cash provided by operating activities” - "Capital expenditures (including acquisition)”
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(billions of yen)

- Nine months ended Dec 31 .-

Full

35,200 2008

e YO

2007

1. 2008

Net sales 265.0 302.8 1142 351.8 388.0
"~ Prescription pharmaceuticals - 1687  184.9 109.6 217.0 232.0
Pharmaceuticals exports 39.2 44.6 113.6 559 59.0
Consumer health care products 15.0 154 102.6 19.6 19.5
QOther (Food additives/Chemicals, efc.) 0.9 1.0 115.5 1.2 1.5
Industrial property rights, etc. income 41.2 56.8 138.0 57.9 76.0

(billions of yen)

3. Exports by Geographical Area
Years Ended/Ending March 31:v 5

~ " Nine months ended Dec 31

Fult

o

Net Sales

Exports i 8o
North America 56.0
Europe 19.3
Asia and Others 4.8

Ratio o'f exports t-o;melAesr(%) S ) - ) —562

1262
130.7

117.4

109.6

* Major areas and countries included in each region:

1. North America: The U5, and Canada

2. Eurcpe: The United Kingdom, France, Germany, efc.

3. Asia and Others: East Asia, South-East Asia, and Central and South America, etc. (excluding Japan)
* Export sales includes revenues from industriat property rights, ete.
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(bitlions of yen)

4, Prescnptlon Pharmaceutlcals

N (S heanang Full
zllz?r;gg;r: type dementla treatment 379 49.0 129.2 49.7 62.0
)I:r:fqo? Eg;:mp inhibitor 23.7 29.5 124.8 30.7 370
:;g!;e;aé ge;:fathy treatment 24.5 25.3 103.0 314 315
(;aEs?Bu;gastnc ulcer treatment 15.3 14.6 95 8 193 195
32?&12?8 treatrnent 5.9 6.9 116.2 75 9.5
mfglev ::ll-axant 6.4 6.4 100.7 8.2 8.0
Tgxdggz orsntrast medium 6.6 6.4 g97.2 8.3 8.0
gﬁo’z‘?sis treatment 5.9 5.3 89.2 7.5 7.0
ginjnccjg gglggeﬁgc:/ ?jlucagon preparation 33 3.2 95.9 a1 4.0
I!_Vo’r_;go-a’;tgf_i;osomide denigrate preparation | 3.1 2.7 - 89.4 3.9 3.0
:r;f;l’l;’r_?x agent 1.8 1.5 86.1 2.6 2.0
Others 343 34.0 99.1 43.9 40.5
Prescription pharmaceuticals t;t’al—- - ““*’16?7’ - *1“84—9 - 1 096— 21 7_.0—“_u232 0
5 Exports by Products {billions of yen)
T AT e Full

Nine months ended Dec 3t

2008 - Yoy 2007 ... - 2008
i : R ; IR % . s est.
ARICEPT 16.0 20.8 130.4 23.1 26.0
ACIPHEX/PARIET 20.2 18.4 N3 28.4 27.0
Others 3.0 53 1741 4.4 6.0
Exports total 358.2 44.6 113.6 55.9 59.0
6 Co nsumer Health Care Prod ucts {billions of yen)
' Nune months ended Dec 31 Full |
YoY 2007, 2008
Vitamin Bz preparat1on
CHOCOLA BB Group 7.0 74 1086.5 8.8 9.0
Active-type Vitamin B1z2
NABOLIN Group 1.5 1.7 119.2 19 2.0
JUVELUX / Natural Vitamin E preparation
Vitamin-E Group 1.4 1.3 923 1.8 1.5
Stomach ache and heartburn treatment
SACLON Group 1.4 1.2 88.6 1.8 1.5
Others 38 3 7 98.2 5.3 55
Consumer health care products total 15.0 15 4 102.6 19.6 19.5
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7. SG&A Expenses

(billions of yen)

7- 1 R&D Expenses

Fullx: - -

Net sales - 265.0 302.8

R&D expenses 77.5 96.5
Overseas R&D expenses 395 56.3
[Ratio of overseas R&D expenses to R&D expenses] (%) [50.9] [58.3]
Ea]gﬁao expenses o net sales (%) S 2§3— o 31_9 o

351.6
106.4
53.6 -
[50.4] -

30.3 32 9

(bilfions of yen)

7- 2 SG&A Expenses

+7.; Ning months ended Dec 31 . Full':

o 2008 2007 = 2008

Net sales 265.0 302.8 351.6 388.0
SG&A expenses 741 80.4 100.2 104.0
Personnel expenses 24.2 23.8 326 -
Marketing expenses 312 35.8 423 -
Administrative expenses and others 18.7 20.8 25.3 -
.R_a;c-) of SG&A expenses {o ne—t_ s;l;s: t%) - i - o 2_7—9 o 26..6 28.5 o 26.-8-

7-3 SG&A Expenses (mcludmg R&D expenses)

{billions of yen)

Yeam Ended/Ending March K gk * . Nine months ended Dec 31 Full

- ..2007 - 2008 2007 . 2008
Net sales 265.0 302.8 351.6 388.0
SG&A expenses (including R&D expenses) 151.6 176.9 2086.5 2315
Ratic of SG&A expenses (including R&D expenses) to net sales (%)} 57.2 58.4 58.7 59.7
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8. Balance Sheets Data

<Assets> (billions of yen)
Py o L S ek setisns 2007 -0 e s Zinc.f
_ *i) i - 31-Mar . 31-Dec "+ (Dec)
Current assets 245.7 238.2 (7.4)
Fixed assets 328.0 339.7 1.7
Property, plant and equipment 804 79.0 {1.3)
Intangible assets 30.3 33.5 3.3
Investments and other assets 217.4 227.2 98
-'—I:(_)tal assets ) S ) N _5-7-'3.7 578.0 o 4.3

<Liabilities and Equity>

{billions of yen)

5 - 2007 - Lo Ined
i ! c 31-Mar - 31-Dec¢ 7 (Dec)
Current liabilities 76.9 82.7 59
Long-term liabilities 29.3 245 (4.8)
Total liabilities 106.2 107.2 1.1
Owners' equity 4479 459.5 11.6
Net unrealized gain and translation adjustments 19.3 10.7 (8.6)
Stock acquisition rights 0.3 0.6 0.3
Total equity 487.5 470.7 3.2
Total liabilities and equity - 5737 5780 43
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(billions of yen)

9. Statements of Cash Flows
earstEnged/Ending Ma '

<+ - Nine months ended Dec 31

202008, o no
R i ST o (Decl)
Operating activities:
Income before income taxes 53.3 67.4 14.1
Depreciation and amortization 13.1 13.0 {0.1)
tocatablesipayabie rade and fventorss (162 (03 (0
payable-cieriacereed expanses e ee @) 02
Other-net (6.9) (8.0) (1.1)
[Subtota] a o a4 491 87
Interest paidfreceived 1.2 1.1 0.1)
Income taxes paid (33.4) (34.3) (0.9)
rNet ca;h prt;vi;:l_ed b; operaiiné ;c—tﬁm—les - o ﬂ?i;—i --12.9__ o 7._'4’-
Investing activities:
Capital expenditures (including acquisition) (16.0) {(19.1) (3.2)
Purchases/proceeds from sales of securities etc. (9.0} 115 20.6
Investments in subsidiaries and associated companies (8.0) (12.8) (4.8)
Other-net {1.3) {0.4) 1.0
Net cash used in investing activities - (343)  (20.8) 136
Financing activities:
Net increase(decrease) in short-term borrowings - 20.0 20.0
Dividends paid {29.9) {36.9) (7.0
Purchase of treasury stock (11.1) - 1.1
Other-net 0.4 (0.1) {0.5)
Net';:as;l-uséd- in- financing activities - S o (405—) ) (17:0) ‘ 23.5
“on s and cach equalems 00 00 0o
Netv incvreés_é‘(decreasé) in cash_ and_ casiﬁ equivalents (6;6.-7-) o (2—1 .9) 44.8
Cash and cash equivalents at beginning of period 100.5 46.5 {54.0)
Casr-\ and cash ‘eﬁulva‘lents -at end_c;f per-iod o ) 338 o 546 9.2)

{billions of yen)

Nine months ended Dec 31

2007 2008 Inc./
(Dec.)
Free Cash Flows (7.8) (3.3) 4.5

* "Free cash flows® = "Net cash provided by operating activities” - "Capital expenditures (including acquisition)®
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Vi. Lnanges in Quarterty Resuits

(bitions of yen)
Doepon cee o 2 2008 . mo
..Second : .= Third

1. Statements of Income Data [Consohdated] R
\ ‘arisiEridedendmg March 31, y

'*Quiarter: * Quarter<* Quarter . Quarter " Quar’ter Quarter Quaﬁg
Net sales 153.9 165.4 181.4 173.3 176.0 186.8 196.7
Cost of sales 26.8 26.4 287 27.4 275 271 289
R&D expenses 24.4 27.9 26.6 29.4 30.5 33.3 35.7
SG&A expenses 78.7 85.6 91.9 95.1 91.8 85.5 96.6
Operating income 24.1 25.5 34.2 214 26.2 30.9 35.5
Non-operating income & expenses 1.0 11 1.9 1.2 2.2 0.3 1.2
Ordinary income 25.1 26.6 36.1 227 284 31.2 36.7
Special gain & loss (0.9 (0.0) (0.1) 0.4 22 (1.0 (0.4)
'm”;‘i)?g?:::::sit';”me taxes and 247 266 360 23.0 306 302 363
Net income 15 8 16 7 23.3 14.8 19.3 20.0 24.2
Eamnings per share (yen) 554 584 820 520 681 704 849
* “Cost of Sales” includes "Provision for sales returns-net”. '
2. Balance Sheets Data [Consolidated]
<Assets> {billions of yen)
B0 iy e AL 5 20080 sl o -+ t. 2007 [
s it 1 30-Jun. - SO—Sep 31-Dec 31-Mar  30-Jun 30-Sep 31-Dec|
Current assets 406.6 426.7 407.4 441.2 396.0 420.9 430.9
Fixed assets 318.2 3249 3493 3509 389.7 396.8 402.9
Property, plant and equipment 127.3 128.6 130.4 133.8 135.3 1375 1414
Intangible assets 413 416 63.2 62.6 104.0 1216 1204
Investments and other assets 149.5 154.7 155.7 154.5 150.4 137.7 1406
Total:a.-s;éts A 724.8 751.6 ‘ 756.é :/92.1- | 785.7 817.6 833.3”
<Liabilities and Equity> (billions of yen)
) 2006 2007 {
30-Jun  30-Sep 31-Dec  31-Mar 30-Jun  30-Sep 31-Dec!
Current liabilities 157.7 1771 1701 191.8 180.6 191.8 205.7
Long-term liabilities 39.9 38.5 38.5 376 36.7 50.8 511
Total liabilities 197.6 215.7 208.5 229.4 217.2 242.5 256.8
Owners' equity 498.9 504.8 512.6 527.6 528.0 548.9 558.7
:;L:?;?ﬂied gain and transation 190 213 254 24.8 300 154 128
Stock acquisition rights - 0.3 0.3 0.3 03 0.6 0.6
Minority interests 9.4 9.6 9.7 9.9 10.2 10.3 4.5
Total equity 527.3 535.9 548.1 562.7 568.5 5751 576.5
Total liabilities and equity 7248 7516 7566 7921 785.7 8176 8333
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3. Capltal Expendltures and Depreclatlon/Amortlzatlon [Consohdated] (billions of yen)
s s~ e - 2008 -
. First Second Third

Ouarter*- Quaﬂer

i Quaner

: _ Quarter " Quarter _Quarter Quarter,
Capital expenditures 37 7.0 29.3 12.0 46.2 35.3 111
Property, plant and equipment 3.2 4.8 5.7 95 39 9.7 8.9
Intangible assets 0.6 22 23.6 2.5 42.3 25.6 2.2
ngreéaatlon}Amomzétion - 59 6.4 7.0 76 - 73 ) __81 - _8_6

* Capital expenditures includes the increase of asset by acquisition of Morphotek, Inc. { Property, plant and equipment: 0.5billions of yen, Intangible
assets: 59.3 billions of yen)
* "Depreciation/Amontization” includes amortization for “Intangible assets".

4 Cash FlOWS Data [Consolldated] {billions of yen)
el 20071 . , 2008 . |
ﬁ{{&w Frrst . Second;

31.Th|rd.~:,.- Fourth . First Second Third

: H bbbl % R S4.0% % Quarter © Quarter’” Quarter Quarter  Quarter Quarter Quarter.
Net cash provided by operating activities 8.1 28.5 58 38.7 7.8 33.8 10.1
Net cash used in investing activities (11.8) (9.4) (32.1) (1.9 (46.0) (6.7) {9.2)
Net cash provided by (used in} financing activities (14.4) (10.8) (15.6) 0.1 {18.7} (0.1) 13
Cash and cash equwalents at end of period 164.4 175.0 134.7 1714 119.6 1410 141.7
Free cash flows 07 207 (264 307  (461) 248 (1.7)

* Prior year cash flow data has been reclassified to reflect the change that is described in page 10.
* "Free cash flows" = "Net cash provided by operating activities® - "Capital expenditures (including acquisition)”

Reference Data [Changes in Quarterly Resuits] 18 February 1, 2008/ Eisai Co., Lid.



5. ARICEPT Sales by Area (Ersal Terrrtory Sales) [Consolldated]

st i g 2008 - - .
Se Fourth R First Second j.; Third
3 Quaner Quarter‘* Quarter " Quarter  Quarter> Quarter,

Japan ¥ Billions 1.5 12.4 14.0 11.8 14.9 15.1 18.9

u.s. ¥ Billicns 33.1 39.6 41.7 47.7 41.5 48.0 48.0
[U 3. § Millions] [289] [341] [355] {401] [343] [407] [423]

Europe ¥ Bilions 77 9.0 9.1 8.7 9.2 8.1 9.0

UK ¥ Billions 0.4 0.3 0.3 0.3 03 0.3 0.4
[UK £ Millions] 2) 1] (1] 1) {1 [] 2]

France ¥ Billions 55 6.9 6.8 6.6 7.0 59 6.6
[Euro Millions] (38] [47] (45] [42] [43] [36] [40]

Germany ¥ Billions 1.8 18 2.0 1.8 19 19 2.0
[Euro Millions) 13 [12] s 02 [12] [12] [12]

Asia ¥ Billions - 7 1. 4 o 1.5 o _-1_ 7 - ”2.0“‘ - ‘1'é o _22“ o éZ_

Total ¥ Billions 53.7 62.5 66.5 70.2 67.3 73.5 78.2

6. ACIPHEX/PARIE T Sales by Area (Elsal Terrltory Sales) [Consolidated]

Endedendmg\h arch B L L2007 e 2008 - |
} 3 Secondr Wi Thlrd ;- Fourth::, First Second ., - Third
ST Quarter Quarter Quarter Quarter Quarter Quarter : Quarter.

Japan ¥ Billions 71 7.5 9.0 7.0 89 9.3 11.2

u.s ¥ Billions 293 31.2 343 3241 31.8 346 331
(U.S. $ Millions] [256] [268) [292) [269] (263 [293] [292]

Europe ¥ Billions 3.0 31 30 30 25 21 1.9

UK ¥ Billions 1.0 1.0 0.8 0.5 0.8 0.7 0.4
[UK £ Millions) [5] (5} [4) [2] 3 (3] [2]

Germany ¥ Bitlions 0.3 0.6 0.7 0.9 0.5 0.3 0.4
[Euro Millions) [2] [4] [4) f6l [3] (2 [2]

ltaly ¥ Billions 1.7 1.5 1.6 1.6 1.2 1.1 1.1
[Euro Mllllons] [12] [t0] (10} [11] [7] 71 [7]

Asia ¥ Bllllons 1.1 1.2 ) 7-1.1 ) 1.2 1.6 o 1.3 ) 14

Total ¥ Billions 405 43.0 475 43.4 449 47.3 7.7
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7 ZONEGRAN Sales by Area (Eisai Territory Sales) [Consolldated]

ERERA - 2008+ - o]
rd:. i« Fourth ;. First Second - Third
' Quarter ' Quarter  Quarter’ Quarterf

u.s. ¥ Billions 1.0 0.6 0.9 0.6 0.7 0.7 0.4

) LS. % Mlllnons] @ (5} [8] 5] 6 (6] [4]
Europe, Asia ¥ Billions 0.3 0.4 0.5 0.6 0.8 0.8 1.0
Total ¥ Billions 13 1.0 1.4 1.2 i.5 16 1.4

8 Eisal lnc (US )

3 2008 - |
-, Foutth .. First Second, . Third
P o . - Quarter ' Quarter Quarter Quarter,

Net sales ¥ Billions 65.9 73.9 815 84.4 77.8 88.3 86.7
[U.S. $ Milions) [576] [636] (693 [707] [644] [748]  [764)

Operating income ¥ Billions 5.5 6.9 7.6 7.1 3.6 7.1 74
[U.S. $ Millions] [48] [59] [64] [60] [28} [60] [65]

Net income ¥ Billions 3.9 4.7 5.9 48 26 49 5.0
[U S. $ Mllllons] 34} [41] (50] [40] [22] [41] [44]

Operating income before ¥ BI"IOI"IS 15.2 18.1 19.5 20.2 18.0 23.5 23.6
royaity deduction [U.S. $ Miltions] [132] [156] [166] [169] [149] [198]  [207]
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(billions of yen)

9 Statements of lncome Data [Non Consolrdated]

e o 2008 ]
Fourth. ;.- First Second - Third
3 = Quarter Quarter Quarter Quarter
Net sales 829 86.6 98.1 96.8 1079
Cost of sales 19.9 18.9 21.0 18.1 20.6
R&D expenses 24.4 28.8 30.2 317 34.7
SG&A expenses 23.3 26.1 26.1 26.1 28.2
Operating income 15.3 12.8 208 20.9 245
Ordinary income 15.6 12.6 219 20.1 246
Net income 10.1 83 15.7 12,5 16.1
* "Cost of Sales” includes “(Reversal of) Provision for sales returns-net®,
10 Prescrlptlon Pharmaceutlcals [Non- Consolldated] (billions of yen)
I AL . 2008
7 Third .. Fourth: . First Second, ThirdI
- ; i Quarter Quarter Quarter Quarter Quanter Quarter
Alzheimer's type dementia treatment .
ARICEPT 11.5 12.4 14.0 1.8 14.9 15.1 189
Proton pump inhibitor
PARIET 7.1 7.5 9.0 7.0 8.9 93 1.2
Peripheral neuropathy treatment
METHYCOBAL 7.9 8.0 8.7 6.9 8.2 8.0 9.1
Gastritis/gastric ulcer treatment
SELBEX 49 4.9 55 40 5.0 45 52
Osteoporosis treatment
ACTONEL 1.9 20 21 1.6 29 2.0 20
Muscle relaxant
MYONAL 21 20 23 1.8 21 2.0 23
Non-ionic contrast medium
IOMERON 2.1 2.1 2.4 1.7 2.1 2.0 2.3
Osteoporosis treatment
GLAKAY 1.9 1.8 2.1 1.5 1.8 1.7 1.8
Genetically engineered glucagon preparalion
GLUCAGON G NOVO 1.0 1.1 1.2 08 1.0 1.0 11
Long-acting isosorbide denigrate preparation
NITOROL-A 1.0 1.0 1.1 08 0.9 08 1.0
Antiallergic agent
AZEPTIN 0.6 0.5 0.7 0.8 0.6 0.4 0.6
Other 11.2 10.7 12.3 9.6 10.8 10.9 12.3
Prescription pharmaceuticals total 53.4 54.1 61.2 48.2 59.3 57.7 68.0

Reference Data [Changes in Quarterly Resutts) 21 February 1, 2008/ Eisai Co., Lid.




{billions of yen)

11 Exports by Products [Non Consolldated]

2008 |

. ‘_‘_Thlrdmg Fourth__" )
; Quarter P Quarten“,- Quarter-~. Quarter

" .. [First Second . Third,|
Quarter  Quarter_Quarten,

AFHCEF’T 5.4 5.9 4.7 71

76 65 6.7
ACIPHEX/PARIET 65 67 70 82 66 63 55
Other 06 14 1 14 23 11 19
Exportstotal 124 140 128 167 165 140 141

{(billions of yen)

12. Consumer Health Care Products [Non Consolidated]
a7 Ende 1 : 2007 .

2008 }

F|rst Second ; third. - Fourth:

First Second  Third;

Deschptions: £ ict: 2 i Quarter " Quatter - Quar!er‘ Quarter Quarter Quarter Quarter
Vitarmin Bz preparatlon

CHOCOLA BB Group 2.1 23 2.5 1.8 2.3 2.4 2.7
Active-type Vitamin Biz2

NABOLIN Group 0.4 0.6 0.5 0.4 0.5 0.6 0.7
JUVELUX / Natural Vitamin E preparation

Vitamin-E Group 0.4 0.5 0.5 0.4 0.4 05 0.5
Stomach ache and heartbumn treatment

SACLON Group 0.4 0.4 0.5 04 0.3 0.4 05
Other 1.0 1.2 1.6 1 6 0.9 1.2 1 6
Consumer heanh care products total 4.3 5.0 5.7 4.6 4.4 5.1 5 9
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VIl. Major R&D Pipeline Candidates

Updates since October 2007

Filed for approval

1. KES524 filed in Japan for obesity management.

2. Clevudine filed in Thailand for chronic hepatitis caused by the hepatitis B virus.
Progress in clinical studies

1. Zonegran entered a Phase Il study for pediatric epilepsy in Europe.

. E6201 entered a Phase |l study for psoriasis in the U.S..

. MORAD-009 entered a Phase |l study for pancreatic cancer in the U.S..

. E7820 entered a Phase Il study for colon cancer in the U.S..

. ARICEPT entered a Phase |l study for a pediatric indication in the U.S..
Withdrawn

G A W N

1. The application of PARIET for an additional indication of non-erosive gastro-escphageal reflux disease was withdrawn
temporarily. Preparation for resubmission is ongoing.

1. International Development

1-1 Fnled for Approval

ik e g
o
s R T

Form.

B Origin

ARICEPT Vascular Dementia Tab.
{E2020) Uus. Sep-02  Currently approved for the freatment of dementia due to Alzheimer's disease. An
(Additionak indication) additional indication for the treatment of vascular dementia is being sought in the

Us.

{EU} In preparation The application in the EU for vascular dementia was withdrawn in April 2004.
Supportive data showing efficacy of the compound is now being collected for
resubmission of the apphcatlon

ARICEPT Liquid Formulat:on Liquid
(E2020) EU May-04  Criginally approved as a tablet formulation. Filed for a liquid formulation for
(Additional formulation} prescrlptlon to people who have d1fﬁculty swallowmg tablets

E2080 Anti-Epilepsy (rufinamide} Tab.
us. Nov-05  An NDA for adjunctive therapy of Lennox-Gastaut Syndrome {LGS) and adult partial
seizures has been filed in the U.S.. The compound has also received an orphan
status for the treatment of LGS. (The brand name in the U.S.. is under cons:deratlon)

GASMOTIN Gastroprokmetlc Agent (mosaprlde cttrate) Tab.
Asia May-07  This compound is a selective serotonin 5-HT4 receptor agonist which has
gastroprokinetic and gastric evacuant effects by enhancing acetylcholine release.
Application has been filed for functional dyspepsia in Thailand, Malaysia, and
Indonesia. Submission is being prepared in seven other countries including some
ASEAN counmes

Clevudine Anti-hepatitis B Agent (clevudme} Cap.

May-07 Clevudine is an antiviral agent which shows efficacy in treatment of chronic hepatitis
caused by the hepatitis B virus through DENA polymerase inhibition. An application has
been under review in Malaysia. Application was also submitted in Thailand, and is
being prepared in five other countries including some ASEAN countries where
additional studies are not required. A Phase Ill study in China is in preparation.

Asia

In-house

In-house

Novartis

Dainippon
Sumitomo
Pharma

Bukwang

1-2 Submission in Preparation

(Product) Name

(Research Code) Region Date Desc‘:nptlon Form.

Origin

GLUFAST Rapid-acting Insulin Secretagogue Agent (mitiglinide calcium hydrate) Tab.
Asia Fy2007  This compeund is an agonist for sulfonyturea receptors in pancreatic beta cells,
produces a hypoglycemic effect by accelerating insulin release. Submission is being
prepared in tern ASEAN countries.

Kissel
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1-3 Phase III&II

Expected .
Application|

Parkinson's Disease/AMPA Receptor Antagoenist (perampanel} Tab. In-house  FY2008
III The compound selectively antagonizes the AMPA-type glutamate receptor.
I Development in progress for Parkinson's disease. Now being studied in Phase Il in

the U.S. and EU.

E5564 Severe Sepsis/Endotoxin Antagonist (eritoran) Inj. In-house  FY2009
us. III  Synthetic endotoxin antagonist which is being investigated for severe sepsis caused
EU III by endotoxin from various types of gram-negative bacteria. The safety profile and
efficacy was confirmed through the previous study. Currently, a Phase Il global
study is ongoing.

. E?389 Anti-cancer (breast cancer)/Microtubule Growth Suppressor (enbuim) Inj. In-house  FY2009
u.s. III  Synthetic analog of Halichondrin B derived from marine sponges. Acts against
EU II1  tumor growth by inhibiting cell division through blocking microtubule growth. In U.S.
and Europe, a Phase lll study is ongoing after achieving POC.

AS-3201 Diabetic compllcatlonslAldose Reductase Inhibitor (ramrestat) Tab. Dainippon  Filing
This compound is being explored as a potential treatment of diabetic complications, Sumitomo  schedule

Us. [l Vviaits ability to strongly inhibit aldose reductase. Now being tested in Phase Il for Pharma unc:ier

treatment of diabetic neuropathy in the U.S.. review

ARICEPT Sustained Release Formulatlon SRTab, In-house FY2009
(E2020) u.s. III  Originally approved as a tablet formulation. A Phase Il study has been initiated for a

{Additionsl formutasin, EU II] sustained release formulation.
dosage/administration)

Form.  Origin

Zonegran Anti- Epilepsy Monotherapy, Pediatric Indication Cap. Dainippon  FY2010
tAoditional Iedication} Currently indicated for an adjunctive therapy for partial seizures in adults. Now Sumitomo  {Monotheragy)

EU 11 being studied in Phase ill for monotherapy in the EU. A Phase Il study for pediatric Pharma  FY2009

indication has been initiated in the EU. {Pediatric}

Clevudme Anti-hepatitis B Agent (clevudme) Cap. Bukwang

China M Clevudine is an antiviral agent which shows efficacy in treatment of chronic hepatitis
;’fg::‘; caused by the hepatitis B virus through DNA polymerase inhibition. A Phase Il is
m being prepared in China. In Malaysia, an application has been submitted. With
regad to the countries where additional studies are not required for submission, an
application was submittedt in Thailand and is being prepared in five other countries

including some ASEAN countries..

ARICEPT Prevention of Migraine Headache Prophylaxis Tab.  In-house
(E2020) us. II  Currently indicated for the treatment of Alzheimer's disease. Now being studied in
{Additional indication) EU II  Phase Il for a new indication of prevention of migraine headache prophylaxis.

E2007 Epilepsy, Neuropathic Pain, Multiple Sclerosis and Prevention of Tab.  In-house
Migraine Prophylaxis/AMPA Receptor Antagonist
u.s. II  The compound selectively antagonizes the AMPA-type glutamate receptor. Now
EU I  being investigated for the treatment of epilepsy, neuropathic pain, multiple sclerosis
and prevention of migraine prophylaxis.
E7389 Anti-cancer (non-small cell lung cancer, brostate cancer, sarcoma) I In-house
/Microtubule Growth Suppressor

u.s. II  Synthetic analog of Halichondrin B derived from marine sponges. Acts against

EU II  tumor growth by inhibiting cell division through blocking microtubule growth.
Currently being investigated for breast cancer in Phase [l after achieving POC. For
non-small cell lung cancer, POC was also achieved. A Phase Il is ongoing for
prostate cancer and sarcoma.

E5555 Acute Coronary Syndrome (ACS), Atherothrombotic Disease Tab.  In-house FY2012
/Thrombin Receptor Antagonist

u.s. Il The compound inhibits platelet aggregation and smooth-muscle proliferation based
EU II  onthrombin receptor antagonism. A Phase Il study is ongoing.

NOTES:
-The expected application date for E7389 in the U.S. for the treatment of breast cancer has been changed from FY2007 1o FY2009,

-POC {Proof of Concept): Proot of drug concept in glinical study
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1-3 Phase &l (continued)

{Producty Namer;: &= i o - E - Expected
{Reso: '%ll Cod: } Fleg:on F‘hasa Dascnpnon - Form. Origin Application
MORAb-003 Anti-cancer {ovarian cancer)/Monaoclonal antibody Inj. In-house
WS, II Thecompound is a humanized IgG1 MAb to folate receptor alpha. Now {Morphotek}
being studied in Phase [l for treatment of ovarian cancers in the U.S..
E6201 PsoriaslsfMuItnkmase Inhibitor Transderma!  In-house
u.s. II  The compound is a multikinase inhibitor. A Phase |l study for psoriasis was
initiated.
MORAbL-009 Anti-cancer (pancreatic cancer)/Monoclonal antibody tnj. In-house
u.s. II Thecompound is an lgG1 MAD that targets mescthelin. A Phase il study for (Morphotek}
pancreatic cancer was initiated in the U.S..
E7820 Anti-cancer (colon cancer)/Alpha 2 integrin expression inhibitor  Tab. In-house
us. II The compound is an alpha 2 integrin expression inhibitor. A phase |l study
for colon cancer was initiated. . . e
ARICEPT Pediatric Indication Tab. In-house
(E2020) u.s. II  Currently indicated for the treatment of Alzheimer's disease. A Phase |l study
(Additional indication) for pediatric Bown syndrome was initiated.
2. Development in Japan
2-1 Filed for Approval
) ! L Form. - . Origin -
Rheumatond Arthrltls (iguratlmod) Tab. Toyama
Sep-03 Suppresses lymphocyte proliferation, immunoglobulin and inflammatory cytokines Chemical
production. Now being investigated for chronic rheumatoid arthritis.
o2E7 Doc.05 " Rheumatoid Arthritis/Human Anti TNF-alpha Monoclonal Antibody Inj. Abbott
(Rheumatoid  (@dalimumab)
Asthritis) Blocks the activity of Tumor Necrosis Factor-alpha (TNF-alpha) which plays a central
SED_-O"J' role in inflammation in autoimmune diseases. Applications have been submitted for
(Psoriasis) rheumatmd arthritis and psor|a5|s lndlcatlons
E2014 Cervucal DystomafBomllnum Toxin Type B Inj. Solstice
Dec-06 Botulinum toxin acts on cholinergic nerve ending synapses and inhibits the release of Neuro-
- acetylcholine to relax muscles. Filed an application for the treatment of cervical sciences
dystonia.
VASOLAN Atrial Fibrillation, Paroxysmal Supraventricular Tachycardia (PSVT) Tab. Abbott
{(E0103) Jan-07 Currently approved for ischemic heart disease treatment. An application was submitted
{Additional Indicatian) for a new |nd|cat|on for atnal ﬁbnllatlon and paroxysmal supraventncular tachycardla
{OMERON Nonlonic X-ray Contrast Medlum Inj. Bracco
(E7337) Mar-07 Currently approved for CT (computerized tomography) angiography. An application for
{Additional dosage additional dosage and administration has been filed.
Igd:r_u_nlstrauon) o ) o i ) 7 ) B
KES524 Obesity Management/Central Acting Serotonin & Noradrenalin Cap. Abbott
Reuptake Inhibitor (sibutramine)
Nov-07 Inhibits the reuptake of the cerebral neurotransmitters noradrenalin and serotonin. By
enhancing the feeling of satiety and increasing energy consumption, it is expected to
result in the loss of body weight. An application was submitted for obesity management.
PARIET Non-Erosive Gastro-Esophageal Reflux Disease (non-erosive GERD) Tab. In-house
In Preparation ¢, yrently approved for treatment of peptic ufcers, erosive GERD, and Zoliinger-Ellison
(E3810) reﬁ‘::f;:zn syndrome in Japan. Submitted for treatment of non-erosive GERD in March 2006. The
{Addltional indication) scheduleis  application was withdrawn temporarily to account for data required for submission. The
(Temporarily withdrawn) Fy2008} company will proceed with an additional study and aims to achieve resubmission,
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2-2 Phase lll & 1l

(Product). Nameu--*?""-:-‘.}-r ) o T : : ;. . Expected
¢ Fisse. Desoripton JWRg™ . iw o o0 Form. 06 . ppiiation
E5564 [II Severe Sepsis/Endotoxin Antagonist {eritoran) Inj. In-house Fy2009

Synthetic endotoxin antagonist which is being investigated for severa sepsis caused
by endotoxin from various types of gram-negative bacteria. The safety profile and
efficacy were confirmed through the previous study. A Phase lll global study is
ongoing in Japan as weil as inthe U.S,, and EU.

E0302 aAan AmyDtrophlc Lateral Scleroms (ALS) (mecobalamme) Inj. In-house
Mecobalamine is widely used for treatment of peripheral neuropathy. A Phase /Il
study for amyotrophlc lateral scierosis (ALS) is ongoing.

D2E7 IV Crohn's Disease/Human Anti TNF-alpha Monoclonal Inj. Abbott ‘FY2000

Antibody (adalimumab)
The compound is being filed for the rheumatoid arthritis and psoriasis indications. A
Phase I\/1! study for Crohn's disease is ongoing.

.

E7389 Il Anti-cancer (breast cancer)/Microtubule Growth Suppressor (eribulin) Inj. In-house
Synthetic analog of Halichondrin B derived from marine sponges. Acts against tumor
growth by inhibiting cell division through blocking microtubule growth. A Phase Il
study is ongoing.

E5555 I Acute Coronary Syndrome (ACS), Atherothrombotic Disease Tab. tn-house FY2012
{Thrombin Receptor Antagonist
The compound inhibits platelet aggregation and smooth-muscle proliferation based
on thrombin receptor antagonism. A Phase |l study is ongoing.

ARICEPT il  Dementia with Lewy Bodles Tab. In-house
{E2020) Currently indicated for the treatment of Alzheimer's disease. A Phase Il study for

(Acdiional indication) ~ Lewy bodies has been initiated in Japan. o L
E7210 [I Ultrasonic Contrast Medium Inj. Bracco
(Suspended} Development in progress for potential Ultrasonic Contrast Medium by employing

micro bubbles that reflect ultrasounds. (Development is currently suspended.)

Reference Data [R and D] 26 February 1, 2008/ Eisai Co., Ltd.



Viii. Major gvents

[Date’"

Descri ption,

Jan. 2008

Finalized a license agreement for the additional indications for D2E7, a fully human monoclonal antibody with Abbott Japan Co., Ltd.,
and Abbott Blotechnology Ltd.. <announced on January 29>

Compieted acqursmon of MGI PHAFIMA <announced on January 29:-

Concluded c! changes to the sales scheme for D2E7 a fuliy human monoclonal : antrbody in the co-develobngn?&‘marketmg agreement
with Abbott Japan Co., Ltd., and Abbott Biotechnology Lid.. <announced on January28>
Subsequent offering perlod for the tender offer for MGI PHAHMA shares axpired <January 25>

Announced satusfacnon of condmons tote tender offer for MGI PHARMA shares <announced on January 23>

Announced early termination of HSR waiting period for Eisai's acquisition of MGI PHARMA
<the HSR waiting period terminated on January 16>

Dec. 2007 Announced U.S. District Court decision about Eisai's Iega| actlon over Arlcept ODT® ANDA fi fllng <announced on December 27>

Announced launch of new Aricept® dose formulations for treatment of severe Alzheimer's disease in Japan
<announced on December 25>

(5ommenced cash tender oﬁer for all oulstandmg shares of MGI PHARMA <announced on December 21>

Signed an in-licensing agreement with Minophagen Pharmaceutical for liver disease/allergic disease agents Stronger Neo-
Mmophagen® Cand G!ycyron® Tablets <announced on December 18>

Signed a definitive merger agreement to acquire an U.S. biopharmaceutlcal company MGI PHARMA, Inc.
<announced on December 10>

_Held Ground Breaknng Ceremony For New Menufactunng and Flesearch éase .{1 Indla <announced on December 6>
UK Coun of Appeal granted permrssron to challenge NICE judrmal raview verdlcl on Alzhelmer s dlsease <December 6>

Elsal s regronal clinical research center |n Smgapore held opemng ceremony to commence mmatron of its operatron <December 5>

Signed an exclusive licensing agreement with BioArctic Neuroscience AB for BAN2401, novel antibody treatment for Alzheimer's
disease <announced on December 4>

Nov. 2007 Submitted an application of KES524 for Obesity Management in Japan <anncunced on November 29>

Oct. 2007

Announced change in regulatory submission strategy of E2007 for Parkinson’s disease <announced on October 30>
Sanko Junyaku Co., Ltd. became Eisai's wholly-owned subsidiary

Sep. 2007

Established a new pharmaceutical marketing subsidiary in Belgium <announced on September 28>

Signed an agreement with Kissei Pharmaceutical Co., Ltd. for development and commercialization of Glufast (rapid-acting insulin
secretagogue) for China <announced on September 28>

Submitted an application with Abbott Japan Ltd. for D2E7 (fully human monocional anti-TNF alpha anti-body) to treat psoriasis
<announced on September 25>

Announced co-promotion of Sanko Junyaku's “PyloriTek Test Kit" (H. Pylori infection diagnostic kit) <announced on July 27, the kit
made available on September 11>

Entered into an exclusive agreement with Salix Pharmaceuucals. Ltd. to co-promote 'COIAZAL for Ulceratwe Colitis in U.S.
<announced on September 5>

Aug. 2007

_UK High Court ordered NICE to amend a guidance for Alzheimer's disease <announced on Auéust 11>

PARIET received approval for secondary eradication of H. pyfori in Japan <announced on August 24>

Announced co-promotion with Sanko Junyaku Co., Ltd. for Sanko Junyaku's "Picolumi® ucOC", a new diagnostic agent used in
Vitamin K, medication therapy for the patients with osteoporosis <announced on August 23>

AFHCEPT received approval for addltlonal efficacy and dosage and new formulation for treatment of severe Alzheimer's disease in
Japan <August 23>

UK High Court ruled NICE guidance for Alzheimer's disease discriminatory <announced on August 10>

Jul. 2007

Announced continuation of policy for protection of the company's corporate value and common interests of shareholders
<announced on July 31>

In-licensing agreement signed with Sepracor for the insomnia treatment “eszopiclone” for Japan <announced on July 27>

Launched the individually-wrapped tablets of Selbetla (stomach medication which promotes the secretion of gastric mucus and
protects gastric mucosa) <announced on July 17>

Launched "Nitorol injection 5mg syringe” and *Nitorol continuous intravenous infusion 25mg syringe” (the first nitric acid syringe
formulations approved in Japan} <announced on.July 11>

Details announced for stock option (new share subscription right) <announced on Juli( 9>

* Events above are listed in the order of execution dates and may not be consistent with the announcement dates.
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¥ Description

Tambocor (antlarrthymlc treatment) racewed approvat in Japan for paroxysmal atrial fibrillationfflutter <announced on June 26>

Jun. 2007

Announced allotment of stock option (new share subscnptuon right} <announced on June 22> T T
Launched i Inovelon ( {anti- eplleptlc agent} in Germany <announced on Jung 18> N T
_I:a_unt_:ne_nd Actonel 17.5 mg tablaMce—weekly antlosteoporotlc ageth)_lnja;);; ;Eﬁﬁéﬂﬁceﬁﬁ" Junte 1é>~ - i B :__ _ ‘
Signed an agreement with Kissei Pharmaceuticai Co., Ltd. for development and commercialization of Glufast (rapid-acting insulin
secretagogue) for the 10 ASEAN countries <announced on June 12>

May 2007 Announced basic principle and policies concerning reductlon of mlmmum tradlng Iots for shares <announced on May 15>
Announced outhne of new s_tnck_m)non(r;e_w_s_na; subscnptlon right) <announced on May 15> o _ 7 o
Signed an agreement with Solstice Neurosciences for commercialization of NeuroBloc (botulinum toxin type B agent) ;Europe
<announced on May 15>
Subrn:tted an application for Gasmotme (gastroproklnetlc agent) in Thailand for the treatment of functional dyspepsa
<announced on May 15>
Oi)‘tatnad favorable mlmg in AC!PHE)E Baten:n_fn_ngementta_w:sat—ln—tn; tJ_S :éﬁﬁ_éﬁﬁged?m_aﬁ}é; S T T
Fragmin (injectable anti-clotting agent) received an FDA approval for extended treatment to reduce the recurrence of b!ood clots in
patients with cancer <announced on May 7>
Introduced Chocola B8 L:ghr2 Vitamin sz-nnk—;announcéd_on May‘7A> T o T

Apr. 2007 Announced complete subsudranzatlon of Sanko Junyaku Co., Ltd. <announced on April 26>

Actonef 17 5 my tablets (a once-weekly treatmenl of osteoporos:s) recelved approval m Japan cannounced on Apnl 18>

Completad the acqutsmon of a u. S based blopharrnaceutlcal company Morphotek Inc. <announced on Apnl 17>

Announced temporary withdrawal of the application for ARICEPT in Europe for the treatment of severa Alzheimer's disease
<announced on April 13>

* Events above are listed in the order of grecution dates and may not be consistent with the announcement dates.

Reference Data [Major Events] 28 February 1, 2008/ Eisai Co., Ltd.
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