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Washington, DC 20549

Re:  Hino Motors, Ltd., File No, 82-1388 FEB 06 2008
THOMSON
Dear Sir or Madam: FINANCIAL

By notice mailed September 17, 2007, Hino Motors, Ltd. (the “Company™), received
from the Securities and Exchange Commission (the “SEC”) confirmation that the
Company was added to the list of foreign private issuers that claim exemption pursuant to
Rule 12g3-2(b) under the Securities Exchange Act of 1934.

In compliance with Rule 12g3-2(b), attached as Annex A please find a list of the
information which the Company, since December 18,2007, has made public pursuant to
the laws of Japan, has filed with the Tokyo Stock Exchange, or has distributed to its
security holders. The documents listed in Annex A are enclosed herewith.

In accordance with subparagraphs (4) and (5) of Rule 12g3-2(b), the documents furnished
herewith are being, and any information or documents furnished in the future by the
Company pursuant to Rule 12g3-2(b) will be, furnished with the understanding that they
shall not be deemed “filed” with the SEC or otherwise subject to the liabilities of Section
18 of the Exchange Act, and that the furnishing of such documents pursuant to Rule
12g3-2(b) shall not constitute an admission for any purpose that the Company is subject
to the Exchange Act.

If you have any questions with respect to the enclosed documents, please contact me at

the address printed above.
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Yours sincerely,

Hino Motors,Ltd.

Ryuji/Katayjma
Gen¥ral Managet
General Administration Division

Enclosures




Annex A
LIST OF DOCUMENTS OF HINO MOTORS, LTD.
1. Document No.1

Press release dated December 18, 2007 regarding Guangzhou Automobile Group and
Hino establish a joint venture in Guangzhou, China filed with the Tokyo Stock
Exchange and Nagoya Stock Exchange. (English translation attached)

2. Document No.2

FY3/08 Semi-annual Securities Report (Consolidated and non-consolidated) dated
December 20, 2007 for the six month period ended September 30,2007, filed with the
Tokyo Stock Exchange and Nagoya Stock Exchange (Brief description of the

Japanese language document attached)
3. Document No.3

Confirmation of Fairness of FY3/08 Semi-annual Securities Report dated December
20, 2007. (English translation attached)
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To Whom It May Concern: R~y AU
Hino Motors, Ltd. "1'- RN
President, Member of the Board and Executlve Officer: Shoji Kondo

(TSE1 - NSEI Code Number: 7205)
Contact: Toshihisa Sakaki
Deputy General Manager
Corporate Communication Department
Corporate Planning Division
(Tel. 03-5419-9320)

Guangzhou Automobile Group and Hino establish a joint venture in Guangzhou, China

After receiving the formal approval of the Chinese government, Guangzhou
Automobile Group Co., Ltd. (Guangzhou Automobile Group) and Hino Motors, Ltd.
(Hino) have established a new joint venture, Guangqi Hino Motors Co., Ltd. {Guangqi
Hino). As a joint capital investment, Guangqi Hino obtained the license from the
related Chinese government department, for the production and sales of commercial
vehicles.

For the development of commercial vehicles of Guangzhou Automobile Group and

the business development of Hino in China, Guangqi Hino was established in line

with the Chinese automobile industry development policy under the support of central
government and the local governments of Guangzho and Shenyang cities. The
establishment was based on reorganization of Guangzhou Yangcheng Automobile Co.,
Ltd. (a company invested in by Guangzhou Automobile Group) and Shenyang

Shenfei Hino Automobile Manufacturing Co., (a company invested in by Hino).
Guanggi Hino continues to produce Yangcheng Automobile’s existing products at its
present factory, and is constructing a new factory in Conghua, Guangzhou city, with
plans to commence production in the middle of 2009.

The Guangzhou Automobile Group was established in 1997 and restructured into a
corporation in 2005. Its major business activities are development, production, sales,
and services related to vehicle and automobile parts. At present, Guangzhou
Automobile Group directly or indirectly holds equity in several companies including
Guangzhou Honda Automobile, Guangzhou Toyota Motor, Honda Automobile
(China) and Guangqi Toyota Engine and manufactures passenger vehicles,
commercial vehicles, car engines and major automobile parts.

Founded in 1910, Hino was established in 1942 and is now Toyota Group’s
commercial vehicle manufacturer. After forming a business tie-up with Toyota Motor
Corporation in 1966, the company became a subsidiary of Toyota in 2001. In addition
to its main products, which are trucks and buses, as well as various engines and parts,
Hino has been consigned to manufacture Toyota Brand vehicles, and has an output of
about 200,000 units per year. Hino has maintained the top share in the heavy and
medium-duty truck market in Japan for 34 years consecutively. Exporting about 1,500




heavy-duty trucks to China per year, Hino is highly appreciated for its durability,

economy and reliability.

Guangqi Hino aims to contribute to the development of the whole domestic truck
industry in China by providing advanced emission gas technology, fuel efficiency
technology and high quality products.

Guangzhou Automobile Group and Hino are scheduled to have an establishment
ceremony of Guangqi Hino on December 24th.

Guanggi Hino’s details are as follows:

Company Name

Guangqui Hino Motors Co., Ltd.

Headquarters Pear! Industrial Park, Conghua, Guangzhou, Guangdong
Legal representative Zeng Qinghong (Guangzhou Automobile Group)
Founded November 28, 2007
Capital 1.5 billion Chinese Yuan
Shares Guangzhou Automobile Group: 50%, Hino: 50%
Business Development, design, production, sales, and after sales service of
commercial vehicles, chassis, and parts, such as engines
Site area 1,060,000 m*

Number of employees

Approx. 900 (When Conghua Factory operates)
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FY3/08 Semi-Annual Securities Report (Aplril 1, 2007 through September 30, © =~ ~--,.

2007)

(Summary)

Summary of earnings and others
(1) Earnings

During this semi-annual period, the Japanese economy continued to expand
moderately thanks to growing capital investment and solid personal consumption
amid strong corporate earnings. '

In the Japanese market for heavy-and medium-duty trucks, Hino Motors’
mainstay products, total demand fell by 13,000 units (23.5%) yoy to 43,000 units
because the replacement demand that had persisted since FY2003 on diesel
exhaust emission restrictions came to an end in the latter half of last fiscal year. In
the market for light duty-trucks, total demand reached 46,000 units, down 21,000
units (31.7%) yoy.

Domestic sales of trucks and buses fell by 5,000 units (19.5%) yoy to 22,000 units
reflecting the lacklustre Japanese market. On the other hand, overseas sales of
trucks and buses achieved a record high for a semi-annual period of 30,000 units,
up 6,000 units (25.2%) yoy, with contributions from higher sales in Southeast
Asia and South and Central America. As a result, combined domestic and
overseas sales of trucks and buses came to 52,000 units, in line with first-half
FY3/07. Total OEM production for Toyota Motor Corporation, including the
vehicles jointly developed and produced for Toyota Motor increased by 2,000
units (2.2%) yoy to 99,000 units thanks to robust Hilux Surf exports.

Consequently, sales in first-half FY3/08 reached ¥660,956 million (up ¥31,727
million, 5.0% yoy) lifted by higher sales volume both overseas and in Toyota-
related operations. In terms of profits and losses, operating profit reached ¥24,721
million (up ¥3,371 million, 15.8% yoy) resulting from higher overseas sales

volume, further rationalization such as lower material costs, and yen depreciation.
Net profit in first-half FY3/08 rose by ¥956 million (8.4%) yoy to ¥12,282 million.

Segment earnings by regions are as follows:

Japan

Sales volume of Hino brand vehicles for export and OEM production for Toyota
Motor Corporation, including the vehicles jointly developed and produced for
Toyota Motor increased but domestic sales volume of trucks and buses fell. As a
result, sales value in Japan decreased by ¥1 ,925 million (0.3%) yoy to ¥571,602
million and operating profit declined by ¥1,646 million (7.6%) yoy to ¥20,119

million.




Asia

Sales value rose by ¥30,759 million (47.6%) yoy to reach ¥95,327 million and
operating profit increased by ¥3,308 million (3.4x) yoy to reach ¥4,684 million,
thanks both to the increase in sales of trucks and buses and to the growth in the

unit business for Toyota-brand vehicles in Thailand.

Other regions

Sales value increased by ¥22,333 million (49.6%) yoy to reach ¥67,326 million
due to growth in the unit business for Toyota-brand vehicles in North America. In
terms of profits and losses, operating loss below million yen was accounted as

opposed to an operating loss of ¥1,365 million in first-half FY3/07.

Note. The Hino Group concentrates exclusively on business related to vehicle
manufacturing and sales, so no segment information by business type is given in

this report.

(2) Cashflow status

At the end of the consolidated accounting period for the first-half of FY07, cash
and cash equivalents (hereafter called net cash) were partially eroded by factors
such as expenditure on the purchase of fixed assets and a decline in interest-
bearing liabilities. On the other hand, the total was lifted by first-half net income
before corporate taxes and others, by depreciation expenses, and other factors. As
a result, net cash rose by ¥4,613 million (16.5%) compared to the end of the

previous consolidated accounting period to reach ¥32,567 million.

Cashflow from operating activities

In the FY07 semi-annual consolidated accounting term, net cash provided by
operating activities increased by ¥38,487 million (11.8% yoy), mainly because of
first-half net income before corporate taxes and others (¥21,019 million, 4.8% yoy)

and depreciation expenses (¥24,321 million, 17.2% yoy).

Cashflow from investing activities
Net cash used in investing activities came to ¥21,831 mililion (-24.4% yoy) during

this first half consolidated accounting period, primarily on the purchase of




production facilities and other tangible fixed assets at ¥19,904 million (-20.9%
yoy).

Cash from financing activities

During this first half consolidated accounting period, net cash used in financing
activities came to ¥12,100 million (+22.1% yoy). This was mainly because of the
net increase in the value of commercial paper at ¥11,000 million (5.5x yoy) while

the outlays on the repayment of long-term debt amounted to ¥22,272 million (5.8x

yoy).
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Certification

NI SE December 20, 2007
Hino Motors, Ltd.
President, Member of the Board and Executive Officer Shoji Kondo

Based on my review of Hino Motors Ltd.’s FY3/08 Semi-Annual Report (April 1,
2007 through September 30, 2007), I confirm that this report neither contains any
untrue statement concerning any material facts nor omits any material facts.

I have confirmed the following internal controls and procedures to ensure this FY3/08

semi-annual report is properly compiled:

1. Disclosure controls and procedures are in place to ensure that material
information important to the company is made known to management based
on a clear rules and procedures governing timely disclosure.

2. Any changes in this semi-annual financial reporting are reasonable following
full explanation for the changes from relevant departments.

3. The effectiveness and appropriateness of the company’s internal controls by
its internal audit department has been evaluated, and a system in which
significant information relating to internal controls is made known to us is in

place.

I, Shoji Kondo, hereby certify that this document is no different from

the original text.

December 20, 2007
1-1 Hinodai 3-chome, Hino-shi, Tokyo
Hino Motors, Ltd.
President, Member of the Board and Executive Officer Shoji Kondo
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