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Notice of Initlal Substantial Holder:
Emeco HoldIngs Limited (ASX:EHL)

In accordance with sectfon 671B of the Corporations Act 2001 (Cth), we attach a 'Notice of Inltial
substantial halder' (Form €03) on behall of the Ospraie entitles referrsd to In the notice.

Yours sincerely

A L6l PROCESSED

Mark Malinas

Senlor Assoclate

Mark.Malinas@aar.com.au JAN 2 8 2008 g
Tel +81 3 9613 8488 THOMSON
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Form 603

Gorporailons Act 2004
SacllondT4B

Notice of Initlal subsatantial holder

To Company Neme/Schomo Emeco Holdings Limitad

ACN/AREN 112 188 818

1, Datails of substantis) holder 1)

Name Oaprais Managornent, LLG (snd the Oapralo enties rafarred 10 In 4uclion 3 below) {Oaprale)
ACNARSN (it np plicabla)
The holder becsnsa o substantial holder on §/1/2000

B Daballe of vollng pownr
The tola] number of volss sHACHSd to il The votlag sharas bn the compeny er vollng Intereats i the sehema (het the substoniial haldar or an aevoclzte (3} had &
relavant Intarest {3) in on U daty the subsizntial nolder basame & subsinnttal holder 4/e 48 fefows:
Clmxsof ancurilen (§) | Number of securiles Person's voles (%) | WVoling powse {8
Fulty pald orinary |aa,4n0,7581 2,480,761 [5.18%t
]

*Bueed on & shamws outalunding ligure of 831,237,084

2. Detalls of relevani lalereats
The aature of te relsvant intacest the tubsiantal Roldar o an assoclsls hed ia the following vollng securilien on the dats Uwr supglantinl holder bazame o
subalaninl baidor ara us leflown: )

Holdt of refevant lntaret Natwre of lavantintacas (7) Ciaas and nuzer o
lthe Osprale Partiolio L4, s the bansficlal ownwr,

To Ospralo Portfollo Lid, and s muor {r/C o ibor hurahaldats named each hold mare
fsnareholdery The Opitie Fund, L.P, E::n 20% of thve whires I The Otprels Portfolle (92,480,761 fully pakd ordiamry
y

t:': The Osprale intermediats FURd, L, ong vy s pasult, each heve wrelovant intarest [1AAIOS
' oparatian of saction 808{3} of the Corporatlons
AL

[Caprale Management, LLC & the Invasimant 12,480,731 fully pakd ording
ang irhrT'g: Ospfale Porollo Lia, and, &8 ! o
Oaptele Mansgement, LLO iigh, hag tha powsr W paalrel vellng lnd'o'r ths m'.:l'.mr."#:,:} nbo.ve-')n g o«
poas! of the ahxras hald by IL -




4, Detalln of prasant registered holdam
The parecns ragitaced as hoidace of the aacuritlan refarrad to 1 paragieph § above #ra as followat

Holder of rélevant Reglslwred holder of Panson sniliay te be Clase ond aumbar
Inlaraat curttles regisiered £ holder (0) of ancariliog
Oupral “ﬁﬁ,ﬁ:ﬂm{‘;""‘“' Orpraia Porfello Lud, 13,480,741

6, Considaration

Tha conaldaration pald far ssch relavast Inarsat refarred to In pamgraph 8 above, and ssgutred tn the four monthe pror Lo the day Mal the sutstantial holdar

begame o substanilal halder ks sa foliows:

Helder of relavant | Date of
Intaronie nequistiensdlaposat onul 48 and num| gy
Nom-Cath
In sach cans, 16 wach oang,
Owprale Gush AUG
7743008 1.0 10,620,918 |
41812008 1.08 109,800
T 178 100,900
Fiai2000 1932 200,000
__hreraooe i.7¢& 100,000
3/5/2000 1.73 109,000
18/8/2008 1.47 ~100,000
8teizoph 148 ~100,900
gfoizoge 1.04 900,009 |
ipreece 178 140,000
£0/01200% 179 100,000
41072000 177 490,000
10/10/20068 1.#1 PR
19/1042008 _182 +180,600
_20{io/2008 198 ~14079%
20/16/2004 1.08 1160.009
1811042008 183 +130.00¢
28011/2008 .80 200 000
18{11/3008 117 109,000
¢1212007 141 «100.0
87212007 189 +1,400.090 |
12212607 2,00 052,424
' 12/2/2007 1.9% ~789,008
AY203007 19 -450,000
137272007 2,09 =§00,000
14i272007 201 123,070
{d/H2407 1.9% +137,000
{5/2/2007 2,00 =323,800
16/2/2007 1,99 43,000 |
/2037 M <§42,308
i -240.000
10/2/200 2,00 =180.000
_Yerzr200? 188 182,000
20/2/2007 1.89 =§3,090 |
20/2/2007 1.0 -4,720 060
23422007 _188 48,470 |
231212007 2.0 -2p,800
{4/3r2007 1.71 100,000
241200Y 1.09 -100,000
20412007 1.78 200,000
3/4J20€7 L7% 300
4412007 1,77 300,900




412007 378 190,000
1472007 LI8 200,000
10/413007 173 170,028
111412007 174 60,000 |
1M472007 1.7 300,000
18/41200Y L.13 368,000 |
17/412007 L1 __E0,000 |
171412907 172 84373
1842007 188 =300,000
1974/200 .84 +109,00
andfzao? 1.8 +400,000 |

/812007 191 ~300,000
262007 1.9 184,118
st2007 1,09 =400,990 |
8i8ne0 1.0 471,507
ararzdor 158 315,804
18/9/2007 169 100,000
_ifsiaec? Lre 3op,008
22/8i2007 AL 1,420,848 |
_22/42007 1,79 300,000
31812007 1,73 340,004 |
2262007 172 474,649
_BIHTR0T 173 500,000
2YSM00T, 111 300,000 |
241512007 172 507,%08 |
Zayzeat L7e 1,000,000
25182007 187 100,099 |
—RE/5/A007 ~100 §€0.900
201872007 1.84 ~1.000.000
20/6/2007 1.62 1,062,286
derR007 1.00 §14.074
30/6/2067 1,60 1,097,718
__inro0r 171 +160,000 |
41012007 172 102,728
Plosaga? 1.92 200,000 |
13672997 1,60 300,809
1¥eszp07, 1.9 160,080
141812007 148 199,650
16072007 | 1.57 121,883
18/8r2007 1,09 406,090
1i81R007 187 $40,800 |
__t0/8/2807 1,88 17,187 |
pLGZO0T 1.7¢ ~400,000 |
2242007 148 100,000 |
R7/200Y 1.87 -100,009
_snr200Y 1.69 300,000
107772407 189 8890
237772007 149 194,310
2472907, 1.57 00,000
23712007 1,48 190,000
aiqfe007 1,84 §00,600
30/7/2007 143 208,000
3IR007 103 118,103
17007 1,580 205,837
FITT (10 148 17,800 |
21112007 1,60 1,000,000
/2007 1,50 0,000
___Niajaoe7 150 31,645




148

42007
812067 1.40 9,062 |
Y1007 1.48 08,08 |
/812007 149 100,000
$/8/2007 2] 199008
__1o/8r2007 1, +100,080 |
10/872007 151 1193
1yarmn? 1,84 100,431 |
131012007 148 §2.207 |
14/8/2007, a7 109,000
y4/ar2007 45 19,098 |
187812007 140 800,999
1572007 40 §30.703
AB/B/20D7 1.24 424,548
184602007 134 370,147
1662907 130 990,990
177812007 127 973,931 )
20/874007 1.0 838,289
217612007 1.20 200,000
30/072007 1,40 +§09,000
AB/872007 1.3% £00,000
3102007 1,04 109,000
21/0/2007 144 -104,000
__anemher 148 +199,809
41012007 147 473474
__§/1or00y 148 +26,022 |
811012007 161 $00,900
RI10f2097 1.84 100,009
91101208 1.8 =200.090 |
Jontorwr 18 489,047
1011012007 1.4y ~106,000 |
16412007 148 200,000
22102067 143 joogon |
28/10/2007 1,50 -205,000 |
__Zu/qopa007 1,50 +100,004
271172007 1.42 18,18
&1172007 1,40 2£0.09
141143007 1.27 1,000,000 |
7112007 137 401,153
&M 1/2007 1.1 70,001
LAk 143 200 090
pr 112007 1.13 1,000.000
1211172007 1,13 100,000 |
12112007 110 1,009,000 |
121112007 119 2,269,850
13{41/2007 130 140,590
Wliaee 1,16 100,000 |
071112007 1,18 122,608
111172067 117 Tr494
22117260 1,10 200,000
231147007 1,00 109,000 |
2811 1/2007 12 +200,000 |
2611172007 348 838507
22111100 1, 100,000
80/14/4007 1,15 200,000
10/1 /2097 1.20 2003y |
14/12/8007 194 20089
1771212007 1 737,447




1eh2/z007 1.0 882,603
201122007 1,04 os,031
a7i1Z/007 108 56,37
271272007 1.0 5D,009
aV12/2007 108 81,280
21/1212007 1.47 [T 8
122007 108 100,006
1112008 1,08 109,000 |
ar1/2804 1.8% 200,000
172008 go 288,000
/113008 1,09 700,008

6. Asrccinies
The razacna (e pereons named [n paragraph 3 sbove ore aarocictes of e substanlal heider aro as follows:

Nanyw snd ACN/ARSH f applicabla) Malure of eszocialion
[Qapralo {8ae paragraph 3 sbove.

7. Addreavos .
Tha addranaaa of porscny namad In thla form are aa folows:

Nime Address
o Qeprale Menagamant, LLC
120 Pack Avanue
Qaprals * Floor
Now York, NY 10022
Unitod Blotas of Arnarics
] '

Slgnature

IEF COMPLIANG
prininame  KRK RULE capucly  SHIEF COMPLIANGE

algn hare 7& L. '/ M dile wizond
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DIRECTIOND

IF there are & number of substantial holdera wiln wlmPBar of related ratavaat Inlerests (l%.ll cofparalion and |1 ralated carparalions, ot tha managef and
Irusten of nn aquRy trust), tho names could bo [ncludad in an snnaxure o the form. 1 e slevant nterests of & groUp of passona sre assantaly almdar,
\hoy may bs rafverad to ghoul (he form ks & spaciically Aargod group I the mambazvhip of aach group, with the names and addragsad of membare
Iy cleasly 83t oul In paragraph 7 of ihe Joim.

See 1he delinfion of “asaselate” [n eaction ¢ of (ha Carporalons Act 2001,
Ses tho definiiton of “tolevant Inloreat In wealions 008 aad §718{7) of the Comoretions Ac 2004,
The volng shiafes of & cOMpRRY coRstiate ond cluss uniass divided inte separate Sitesed,

The to1al aumbar of velss attached b sll s voling shiras k the company ar valing |ntoreals L tha schome (I any) that the perean of sh nasoclols has &
relsvani [nlarast In,

The pataon's vais divided by tha latol vates in the body oarporate of schams multiplled by 100,

Indlude delails o)

I} any relavant sgranmun: or other clreumetancas by whiah the relavant Interes] wan acquired, 1 subseciion 87 1B(4) appllea, ® copy of any
dacumant saitlng oul the isrma of mny relavani sgreaient, end s alstement by the purson giving full and sccurals dalalls of emy conlract,
Sohane &F AHengAIeN), muat aeeampany this form, logether with & wiittsh sistamant caritiylag ikl conlreol, ssheme of srrangamahl, amd

1] any QUAlizAYon of the power of & parson (o waarclse, eeaycl e axercles of, or intusnce the sxsrcia e of, Ihe votng powers of daposl of the
sacurities |3 whish (e fslayant Intarast ratatas (indicaling dlendy the parteular sscridtias to which the qualification apotion),

Gos e dofin'lion of "relavant agrasmant” In section § of the Corpozations Act 2004,
(1 the wubslundial hoidss is unabis io dolerming (he idantly of the penios eg. if the relovant Intareat arlyes baceuzs of a0 Oplion) wiile “Lakaew.™

Dataila of the censideraion must Includa any and 4l berafils, mmr end olhar, thet gny persan trorm whoim & relavant intoresl was aoauired has, of
may, becomn enkied 16 reoalva In relaten to that soquisiion, Oelalls myst be Inchadad evan i the banafit 1e condhionsl on the happening of nol of
canlingancy, Datalis must be [sctuded of ary banef pald on bahall of tha aubstantlsl holdar ar Ite axnoctals I relalicn (o the acquistiiona, sven ir ey
ate nel pold dircty ko the parson from whoam the Falevans inters st was acqulred.




ASX

ASX Limited
Facsimile AUSTRALAM SECUTITIES EHAYE ABN 98 008 624 691
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company EMECO HOLDINGS LIMITED _
PO BoxH224
Fax number 089321'1 366 Australia Square
From ASX Limited — Company Announcements Office NSW 1215
Date 11-Jan-2008 Telephone 61 2 9227 0334
Time 10:20:25 WAWW.AsK.com.au
Subject Confirmation Of Receipt And Release Of Announcement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;

Becoming e substantial holder

If ASX conslders an announcement to be sensithve, trading will ba halted for 10 minutes.

If your announcemant is classified by ASX as sansitive, your company's sacurites will be placed info “pre-open” status an ASX's trading system. This means that
trading In your company’s sacurities ia termporarily steppad, to allow the market time lo assess tho contants of your annauncemant. "Pre-open” is approximalely
10 minutes for most announcemsnts but can bs 50 minutes (approximately) for takagver announcemants,

Once “pra-open” period is completed, fufl trading of the company's sscurities rocommences.
PLEASE NOTE: E

tn accordance with Guidancs Note 14 of ASX Listing Rules, it is mandatory to alodge announcements using ASX Online.
Faxis avalabla for smergency purposss and costs A$38.50 (incl. GST). Ths only fax number to uss is 1300 999270,




