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Sharcholder Newsletter

Phynova Group ple (AIM: PYN), the developer of prescription pharmaceuticals derived

from Chinese botanical medicines, announces in accordance with AIM Rule 20 that it has

today circulated to its Shareholders a letter from its Chief Executive and an
accompanying newsletter. These documents will be posted on the Company s website.

For further information, please contact:

Phynova Group PLC +44 (0) 1993 880700
Robert Miller, Chief Executive Officer www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited +44 (0) 20 7710 7400
Marc Cramsie/Harry Stockdale

Broker:
Evolution Securities China Limited +44 (0} 20 7220 4878
Barry Saint

Media enquiries:

Abchurch Communications +44 (0) 20 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com

Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova’s lead product for hepatitis C is now in a Phase I/II trial in the US and
the Phase 1Ib trial is scheduled to commence in early 2008. Two further products, for
fatty liver disease and post-operative ileus, are targeted for entry to the clinic over the




next six months and there are a further four products in preclinical development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com;
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Preliminary data from Phase l/ll clinical trial successfully confirm
safety and tolerability of PYN17 in chronic hepatitis C

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announces preliminary data from the Phase V|
trial of its lead drug candidate PYN17 for treating the symptoms of chronic hepatitis C
(CHC). The primary objective of this double-blind, placebo-controlled study was to
evaluate the safety and tolerability of PYN17.

The preliminary results show that PYN17 was well tolerated, with a low level of relatively
minor adverse events identical to that seen with placebo. This preliminary outcome
confirms the good safety profile of PYN17 in patients with CHC seen in the completed
London study, previously reported. PYN17 is the only product currently in clinical
development that is specifically aimed at treating the debilitating symptoms and impaired
heaith related quality of life and liver inflammation in CHC.

The prospective, double-blind trial commenced on 29 May 2007 and enrolled 39 patients
at five hepatology centres in the USA, randomised to treatment for one month with either
PYN17 or placebo. There were no serious adverse events whatsoever. For the group
treated with PYN17, 11/26 (42.3%) patients reported adverse events of some kind
during treatment against 10/13 (76.9%) in the group receiving placebo. For drug-related
adverse events, the incidence was 6/26 (23.1%) on PYN17 compared with 3/13 (23.1%)
on placebo.

Robert Miller, Phynova's CEO, said: “We are delighted that this study confirms that
PYN17 is well tolerated with a good safety profile. This is a very important attribute for
patients suffering from this serious chronic condition since current treatments for
Hepatitis C have a notoriously high level of drug-related toxicity. We expect to
commence the pivotal, Phase IIb study for PYN17 in the first half of 2008."

-Ends -




For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive Officer

Nominated Adviser:
Nabarro Wells & Co. Limited
Marc Cramsie/Harry Stockdale

Broker:;
Evolution Securities China Limited

Barry Saint

Media enquiries:
Abchurch Communications

Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com

Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C has now completed a Phase VI trial in the
US and the Phase [lb trial is scheduled to commence in the first half of 2008. Two further
products, for fatty liver disease and post-operative ileus, are targeted for entry to the
clinic over the next six months and there are a further four products in preclinical

development.

+44 (0) 1993 880700

www.phynova.com

+44 (0) 20 7710 7400

+44 (0) 20 7220 4850

+44 (0) 20 7398 7700

www.abchurch-group.com




About Hepatitis C and Phynova'’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus (*HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious

complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity and side effects. The market for treatments for hepatitis C is estimated to be
US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

For further information please visit www._phynova.com;
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Trading on PLUS Markets

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, announces today that its ordinary shares have been
admitted to trading on PLUS Markets under the same trading symbol as on AIM: PYN.

PLUS Markets is an independent London-based equity market service, provided by
PLUS Markets Group plc, which was recently approved as a Recognised Investment
Exchange. PLUS Markets is based on a quote-driven trading system and currently trades
over 1,000 small and mid-cap company shares representing a combined market
capitalisation of around GBP200 billion,

Phynova’s ordinary shares will continue to be quoted and traded on AIM and trading
through PLUS is intended to enhance investor choice, improve liquidity for shareholders
and provide greater access to investors.

For further information, please contact:

Phynova Group PLC +44 (0) 1993 880700
Robert Miller, Chief Executive Officer www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited +44 (0) 20 7710 7400
Marc Cramsie/Harry Stockdale

Broker:
Evolution Securities China Limited +44 (0) 20 7220 4878
Barry Saint

Media enquiries:

Abchurch Communications +44 (0) 20 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com




Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C is now in a Phase I/II trial in the US and
the Phase IIb trial is scheduled to commence in early 2008. Two further products, for
fatty liver disease and post-operative ileus, are targeted for entry to the clinic over the
next six months and there are a further four products in preclinical development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com
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PHYNOVA GROUP PLC
("Company")
Trading on PLUS Markets

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, announces today that its ordinary shares have been
admitted to trading on PLUS Markets under the same trading symbol as on AIM: PYN.

PLUS Markets is an independent London-based equity market service, provided by
PLUS Markets Group plc, which was recently approved as a Recognised Investment
Exchange. PLUS Markets is based on a quote-driven trading system and currently trades
over 1,000 small and mid-cap company shares representing a combined market
capitalisation of around GBP200 billion.

Phynova’s ordinary shares will continue to be quoted and traded on AIM and trading
through PLUS is intended to enhance investor choice, improve liquidity for shareholders
and provide greater access to investors.

For further information, please contact:

Phynova Group PLC +44 (0) 1993 880700
Robert Miller, Chief Executive Officer www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited +44 (0) 20 7710 7400
Marc Cramsie/Harry Stockdale

Broker:
Evolution Securities China Limited +44 (0) 20 7220 4878
Barry Saint

Media enquiries:

Abchurch Communications +44 (0) 20 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com




Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova’s lead product for hepatitis C is now in a Phase I/I] trial in the US and
the Phase IIb trial is scheduled to commence in early 2008. Two further products, for
fatty liver disease and post-operative ileus, are targeted for entry to the clinic over the
next six months and there are a further four products in preclinical development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com
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Plant-derived antibacterial PYN6 active against MRSA

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announces that its Business Development
Director, Dr Tony Mills, will provide an update on its plant-derived antibacterial PYNG at
the natural products conference “Natural Products in Drug Discovery and Development”
at the Holiday Inn, Munich City Centre on Tuesday, 4 December. Results from pre-
clinical work conducted by Phynova in collaboration with the University of East London
have demonstrated a high degree of bacterial inhibition against 30 common strains of
methicillin-resistant Staphylococcus aureus (MRSA) isolated from London’s teaching
hospitals. Inhibition was demonstrated against all of the strains of MRSA that were
tested, using levels of PYNG that were some tenfold less than that typically needed to
achieve inhibition with mupirocin, the topical antibiotic currently routinely used for
treatment of skin infections involving MRSA. Furthermore resistance to PYN6G has not
been observed even after prolonged culture of numerous MRSA strains with PYNG.
PYNG has also shown significant activity against the Propionibacterium acnes organism

which causes acne.

Phynova is conducting formulation studies to develop a topical gel, cream or ointment
containing PYNG as active ingredient and is in active discussions with several
companies in the dermatological sector regarding the future development and
commercialisation of PYNG.

Robert Mifller, Phynova's CEQ, said: “Gaining access to potentially valuable new drug
opportunities such as PYNG was an important part of the rationale for our cooperation
with our Chinese partner Botanic Century. We are delighted that the extensive preclinical
work that we have carried out this year has confirmed its promise as a potential
treatment for MRSA, the devastating bacterial infection that has become such a problem

in the UK. An additional key part of our commercial strategy is to offer a proportion of our




drug candidates as in licensing opportunities to the pharma industry so we are also very

pleased with the interest that we are attracting from potential partners.”

For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive Officer

Nominated Adviser:
Nabarro Wells & Co. Limited
Marc Cramsie/Harry Stockdale

Broker:
Evolution Securities China Limited
Barry Saint

Media enquiries:

Abchurch Communications
Peter Laing/Ashley Tapp
ashley.tapp@abchurch-group.com

Notes to Editors:

About Phynova

+44 (0) 1993 880700
WWW.phynova.com

+44 (0) 20 7710 7400

+44 (0) 20 7220 4850

+44 (0) 20 7398 7700

www.abchurch-group.com

Phynova is a UK company developing prescription pharmaceuticals derived from

Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and

cancer. Phynova's lead product for hepatitis C has now completed a Phase i/ll trial in the
US and the Phase lIb trial is scheduled to commence in the first half of 2008. Two further

products, for fatty liver disease and post-operative ileus, are targeted for entry to the

clinic over the next six months and there are a further four products in preclinical

development.

About MRSA and Phynova'’s clinical candidate antibacterial PYNG



——

Every year an estimated 100,000 UK patients contract an antibiotic-resistant infection
while in hospital. Cases of MRSA in England and Wales have increased by 600% in the
iast decade. The reported cost to the NHS of treating these infections is already believed
to exceed £1 billion a year. With the steep increase in the appearance of so-called
“super-bugs” such as MRSA in UK hospitals, there is a widely-recognised need for new
anti-bacterial treatments.

The majority of strains of MSRA are resistant to a wide range of antibiotics, including
some of those most recently introduced. Some strains are also resistant to antibiotics
such as mupirocin, a topical antibiotic currently used to combat asymptomatic carriage
and colonisation in hospitals. In some hospital intensive care units, it is estimated that as
many as 10-20% of patients may be colonised by MRSA. Mupirocin is currently the most
widely-used conventional topical antibiotic for MRSA infections but there is increasing
evidence of resistance emerging to this agent, especially in the hospital setting.

PYNSG is a plant extract antibacterial that was licensed from Phynova's Chinese affiliate
Botanic Century in November 2006. Botanic Century had tested PYNG in i vitro assays
against a wide spectrum of bacterial species (including MRSA) that have become
resistant to commonly-used antibiotics. PYN6 was found to be a potent antibiotic against
all species tested. These results have since been confired and extended by Phynova.
Furthermore it has proved exceptionally difficult to induce resistance to PYNG by
repeated culture at sub-lethal dose levels — a process that rapidly leads to the
emergence of resistant strains with most antibiotics currently used against MRSA, such
as the quinolone antibiotic ciprofloxacin.

PYNG6 is an active fraction isolated from a single plant species used in traditional
Chinese medicine. Both the composition of the fraction and the extraction process are
proprietary to Phynova. Phynova plans to find partners for the future development and
commercialisation of PYNG in both the MRSA and acne indications.

For further information please visit www.phynova.com;
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Phynova Group PLC (AIM: PYN), the developer of prescription pharmaceuticals
derived from Chinese botanical medicines, is pleased to announce interim results for
the six months ended 31 March 2007.

Highlights

FDA Investigational New Drug (IND) regulatory approval for PYN17 and the
subsequent commencement of a Phase Il trial in the USA

New preclinical data achieved with PYN22, confirming it reduces body fat, as
well as having some effect on insulin resistance

New preclinical data that demonstrate PYN18 is active against dengue virus, the
causative agent of Dengue Haemorrhagic Fever (DHF)

Two significant senior appointments made in commercial and clinical
development: Tony Mills, Director of Business Development and John Efthimiou,
Chief Medical Officer

Karl Watkin, Chairman of Phynova, commented:

‘We have achieved several significant regulatory, development and corporate
milestones over the past six months, which strengthen Phynova's position as our
products progress in development towards commercialisation. In particular the
progression of PYN17, our lead candidate, into Phase Il development following the
earlier necessary regulatory (IND) approval in the United States, demonstrates the
ability of our newly enhanced team to tackle head-on the challenges and achieve
timely, value-enhancing results. We believe that the next six months will continue to

deliver substantial progress and we look forward to updating shareholders on our

progress.”

*":-"-‘rlj.' .



These interim results will be posted to shareholders on 28 June 2007 and made
available on the Company website on the same day.

For further information, please contact:
Phynova Group PLC

Robert Miller, Chief Executive 01993 880 700
www.phynova.com

Nominated adviser:;
Nabarro Wells & Co. Limited

Marc Cramsie/John Wilkes 020 7710 7400
Broker:

J M Finn & Co. Limited

Sam Smith 020 7600 1660

Media enquiries:

Abchurch Communications

Peter Laing/Ashley Tapp/Stephanie Cuthbert 020 7398 7700
Stephanie.cuthbert@abchurch-group.com www.abchurch-group.com
- ENDS -

Chairman’s and Chief Executive's Review

It gives us great pleasure to present our interim accounts for the six months ended
31 March 2007 and to report on the Company’s progress to date.

Scientific Advances

Recent scientific work has built on the strong foundations established over the Jast
eighteen months. In particular, the appointment of John Efthimiou MD FRCP as
Chief Medical Officer has led to significantly increased momentum on the clinical

trials process.



PYN17 - Phynova has recently announced the start of a Phase lla clinical trial in the
US for the Company's lead product, having had its IND to conduct a Phase VI
clinical trial accepted by the FDA in January 2007. This randomised, double-blind,
placebo-controlled study, conducted at five sites in the US, will evaluate safety and
efficacy in 36 patients suffering with chronic hepatitis C, for whom approved
treatments such as pegylated interferon and ribavirin have either failed or are not
appropriate. Establishing an IND and clinical activities in the US, one of the world’s
largest prescription drug markets, is a significant corporate milestone for Phynova.

PYN22 - a lipid lowering compound for the treatment of obesity and fatty liver, in-
licensed by Phynova in 2006. Obesity is a huge medical problem worldwide,
particularly in developed countries. One of the increasingly recognized complications
of obesity is non-alcoholic fatty liver disease (NAFLD), which can lead to liver
cirrhosis and hepatocellular carcinoma. Currently there is no specific treatment for
NAFLD and there remains a high unmet medical need. Preclinical data generated by
Phynova's Chinese collaborators shows that PYN22 reduces blood lipids, the
percentage of body fat and liver fat. This preclinical data has been confirmed and
extended by a leading academic group in the UK who have shown that PYN22
reduces body fat, as well as having some effect on insulin resistance. Phynova
expects to commence clinical testing of PYN22 during the first quarter of 2008.

PYNS - a product developed by Phynova’s collaborators at Botanic Century, Beijing,
for the treatment of post-operative ileus (POI), a temporary bowel stasis that is a
common consequence of abdominal surgery and often delays release from hospital.
There are currently no approved treatments for POI, which affects to some degree
up to 10 million surgical patients every year in the US alone. PYNS will commence
clinical trials in China later this year. Following the recent withdrawal from the late-
stage development of a competing product for a related indication, opiate-induced
ileus, Phynova believes that PYNS is now one of only three products in clinical
development for this condition.

PYN18 - an antiviral in development for the treatment of the hepatitis C virus
(HCV). Current treatments for HCV are only partially effective and have significant
associated toxicity. PYN18 is a novel, antiviral medicine that Phynova expects to
have a better benefit to risk ratio than existing treatments. In addition, as strategies
for treating HCV treatments increasingly involve combinations of drugs, Phynova



believes that PYN18 will be used alongside existing treatments to enhance their

effectiveness.

Phynova has recently demonstrated that PYN18 is also active against dengue virus,
the causative agent of Dengue Haemorrhagic Fever (DHF), a common and serious
tropical disease that is endemic in much of the Southern Hemisphere. Preclinical
studies carried out at the Sirriraj Hospital in Bangkok indicate that PYN18 has a
broader spectrum of antiviral activity than previously believed. This provides a clear
commercial opportunity for PYN18 in the potential treatment of DHF.

Award Nomination

In April 2007, the Oxfordshire Bioscience Network selected Phynova as its Regional
Nomination for the UK Bioentrepreneur of the Year 2007 Awards in the ‘UK
Innovation in Drug Discovery and Development’ category. The award, sponsored
by UK Trade and Investment (an organisation sponsored by the Department of Trade
and Industry and the Foreign & Commonwealth Office}, recognises the contribution a
company makes to the dominant position in the development of innovative new
medicines. The awards ceremony will be held at the Foreign & Commonwealth
Office in London on 4 July.

Business Development

Phynova has recently increased its focus on monetising its product portfolio with the
appointment of Tony Mills PhD as Director of Business Development. Tony has a
strong track record of successfully licensing biotech products to big pharma and as
Phynova's pipeline of botanical drugs moves closer to market, he will be vital in

maximising global potential.

Financial Review

In the six months ended 31 March 2007, Phynova recorded a pre-tax loss of
£1,310,000, which is in line with the Company's expectations.

Cash outflow before financing was £1,795,000 reflecting the loss for the period and
acquisition of 45% of Botanic Century (£592,000) in November 2006. Our cash
position remains strong and at 31 March 2007 was £2.7 million. We are pleased to




confirm that we continue to make good use of cash resources and that we remain

firmly committed to our budget.

Strateqy

We have established a business model which seeks to reduce the risks, the high cost
and the time taken to develop pharmaceuticals by selecting drug candidates which
are not only derived from existing medicines with proven safety and efficacy in
clinical use in China but also target large therapeutic markets in the West where
current therapies are either inadequate or non existent. We aim to licence our
intellectual property to pharmaceutical companies in return for revenue in the form of
upfront payments and royalties.

Summary and Prospects

As you will have seen from reading ali of the above news, Phynova's management
team has been working very hard to create value and has achieved several
important milestones since coming to AIM sixteen months ago. Although small by
industry standards, Phynova has already achieved an impressive list of
accomplishments and is definitely ‘punching above its weight'. With the team we now
have in place both here in the UK and in China, the Company is well positioned to
start out-licensing a number of its drug candidates and enter into commercial
collaborations with pharmaceutical companies.

Karl Watkin MBE Robert Miller

Chairman Chief Executive Officer

Glossary of Terms

FDA - The US Food and Drug Administration, the regulatory body charged with
approval of pharmaceuticals for the US market

IND - Investigational New Drug - gives permission for a new drug to be used in
clinical trials in the US




CONSOLIDATED SUMMARISED PROFIT AND LOSS ACCOUNT

For the six months ended 31 March 2007

6 months Ended 31 March 2007

Unaudited: £'000

Turnover: -

Cost Of Sales — research and development: (341)
Gross Loss: (341)

Administrative Expenses: (996)

AIM Listing Expenses: -

Total Administrative expenses: (996)

Group Operating Loss: (1337)

Share of operating loss in Associated undertakings: (15)
Loss on ordinary activities before interest (1352)
Interest receivable: 42

Intereest Payable and similar charges: -

Loss on ordinary activities before and after taxation: (1310)
Basic and diluted loss per share: (7.2)p

6 months Ended 31 March 2006

Unaudited: £'000

Turnover: -

Cost Of Sales - research and development: {160)
Gross Loss: (160)

Administrative Expenses: (315)

AIM Listing Expenses: (130)

Total Administrative expenses: (445)

Group Qperating Loss: (605)

Share of operating loss in Associated undertakings: (-)
Loss on ordinary activities before interest (605)
Interest receivable: 8

Interaest Payable and similar charges: -

Loss on ordinary activities before and after taxation: (597)
Basic and diluted loss per share: (6.5)p

12 months Ended 30 September 2006

Unaudited: £'000

Turnover: -

Cost Of Sales —- research and development: {498)
Gross Loss: {498)

Administrative Expenses: (1034)

AIM Listing Expenses: (132)

Total Administrative expenses: {1166)

Group Operating Loss: (1664)

Share of operating loss in Associated undertakings: -
Loss on ordinary activities before interest (1664)
Interest receivable: 25

Intereest Payable and similar charges: (1)

Loss on ordinary activities before and after taxation: (1640}
Basic and diluted loss per share: (13.6)p

All amounts relate to continuing operations.

6 months

6 months

12 months




Ended Ended Ended
31 March 31 March 30 September
2007 2006 2006
Note Unaudited Unaudited Audited
£'000 £'000 £'000
Turnover - - -
Cost of sales — research and development (341) (160) (498)
Gross Loss (341) (160) (498)
Administrative expenses
Administrative expenses (996) (315) (1034)
AIM Listing expenses - {130) {132)
Total administrative expenses (996) (445) (1166)
Group Operating loss {1337) (605) (1664)
Share of operating loss in Associated (15) - -
undertakings
Loss on ordinary activities before interest (1352) (605) (1664)
Interest receivable 42 8 25
Interest payable and similar charges (1)
Loss on ordinary activities before and after (1310) (597) (1640)
taxation
Basic and diluted loss per share 2 {7-2)p (6.5)p (13.8)p

All amounts relate to continuing operations.

CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

For the six months ended 31 March 2007

6 months ended 31 March 2007 Unaudited £'000

Consolidated statement of total recognised gains and losses-

Loss for the financial Group: (1295)
-group: (15)
-associated undertaking: (1310)

Exchange translation differences on consolidation: (2)

Total recognised gains and losses for the financial period / year: (1312)

6 months ended 31 March 2006 Unaudited £'000

Consolidated statement of total recognised gains and losses-

Loss for the financial Group: (597)
-group: -
-associated undertaking: (597)

Exchange translation differencés on consolidation: -




Total recognised gains and losses for the financial period / year: (597}

12 months ended 31 March 2006 Unaudited £'000

Consolidated statement of total recognised gains and losses-

Loss for the financial Group: (597)

-group: -

-associated undertaking: (597)

Exchange translation differences on consolidation: -

Total recognised gains and losses for the financial period / year: (597)
CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

For the six months ended 31 March 2007

6 months 6 months 12 months
Ended Ended Ended
31 March 31 March 30 September
2007 2006 2006
Note Unaudited Unaudited Audited
£'000 £000 £000
Consolidated statement of total recognised
gains and losses
Loss for the financial year
- group (1295) {597} (1640}
- associated undertaking {15} - -
(1310} {597) (1640)
Exchange translation differences on (2} - -
consclidation
Total recognised gains and losses for the (1312) (597) (1640)

financial period / year

CONSOLIDATED SUMMARISED BALANCE SHEET AS AT 31 MARCH 2007

At At At
31 March 31 March 30 September
2007 20086 2006
Note Unaudited Unaudited Audited
£'000 £'000 £'000
Fixed assets

Tangihfe assets 19 3 8
Investment in associated undertaking 568 -
587 3 8

Current assets
Debtors 266 215 254
Cash at bank and in hand 2748 2933 1978

3014 3148 2232




Creditors: amounts falling
due within one year

Net current assets

Total assets less current liabilities
Provision for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account
Warrant Reserve

Merger difference reserve
Profit and loss account
Shareholders’ funds

333

2681

3268
(353)
2915

188

6023

369

642

(4307)

3 2915

217

2931

2934
(236)
2698

148
3860

642
(1952)
2698

CONSOLIDATED SUMMARISED CASH FLOW STATEMENT AS AT 31 MARCH 2007

Net cash outflow from operating activities

Returns on investments and servicing of
finance

Interest received

Interest paid and similar charges

Net cash inflow from returns on investments
and servicing of finance

Capital expenditure and financial
investment
Purchase of tangible fixed assets

Net cash outflow from capital expenditure and
financial investment

Acquisitions and Disposals
Investment in Associated undertaking

Cash outflow before financing
Financing

tssue of ordinary share capital
Share Issue expenses

Net cash inflow from financing

Increase in cash

6 months 6 months
Ended Ended
31 March 31 March
2007 2006
Note Unaudited Unaudited
£°000 £000
4 {1231) {615)
42 8
42 8
(14) (2
(14) (2)
{592) -
(1795) (609)
2778 3733
(213) (220)
2565 3513
5 770 2904

207

20256

2033
(371)
1662

148
3498
369
642
{2995)
1662

12months
Ended

30 September
2006

Audited

£'000

(1586)

24
(1)
23

(8
(8)

{1571)

4198
678
3520

1949




PHYNOVA GROUP PLC
NOTES TO THE INTERIM STATEMENT

For the six months ended 31 March 2007

1. BASIS OF PREPARATION

The consolidated interim financial statements have been prepared in accordance with
applicable accounting standards and under the historical cost convention. The principal
accounting policies of the group have remained unchanged from those set out in Phynova
Group plc 2006 financial statements except for the adoption of FRS9 “Associates and Joint
Ventures® and FRS 20 “Share-based Payments™. Under FRS9 the Company is accounting for
its investment in associated undertakings using the equity method of accounting and any
goodwill arising is amortised over a useful economic life of 20 years. FRS 20 has been
applied for the financial year ending 30 September 2007 but in accordance with the
transitional provisions of the standard it has not been applied to grants of share options or
other equity instruments granted after 7 November 2002 that had vested prior to 1 October
20086.

2. LOSS PER SHARE

The calculation of the basic and diluted loss per share is based on the loss on ordinary
activities after tax and on the weighted average number of ordinary shares in issue during the
period. The loss and weighted average number of shares used in the calculations are set out
below:

Basic and diluted Loss Weighted average Loss per share
loss per share £'000 number of shares pence
Six months ended (1310) 18,083,525 (7.2)
31 March 2007

Six months ended 31 (597) 9,232,227 (6.5)
March 2006

12 months ended 30 (1640) 12,027,943 (13.6)
September 2006

At 31 March 2007, the Company had 6,954,520 share options and warrants outstanding,
representing 27% of the Company's enlarged share capital, on the basis of all the share
options being exercised before expiration. The share options have not been included in the
calculation of the diluted loss per share as they would dilute a loss.

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS! (DEFICIT)

6 months 6 months

Ended Ended

31 March 31 March

2007 2006

Unaudited Unaudited

£'000 £000

Loss for the financial period (1310) {(597)

Issue of ordinary share capital 40 72

Premium on shares issued during the period net 2525 3441
of expenses

Other net recognised gains & losses relating to (2) -

the period
Net additions to shareholders’ funds 1253 2916

Opening shareholders’ funds 1662 (218)

12 months
Ended

30 September
2006

Audited

£000

(1640)
72
3448

1880
(218)



Ctosing shareholders’ funds 2915

2698

3. RECONCILIATION OF OPERATING LOSS TO NET CASH (OUTFLOW) FROM

OPERATING ACTIVITIES

6 months

Ended

31 March

2007

Unaudited

£'000

Operating (loss) {1337)

Depreciation 3

Amaortisation 7

(Increase)/ decrease in debtors {12)

Increase / {decrease) in creditors 126

Increase/ (decrease) in provisions {18)

Net cash {outflow) from operating {1231)
activities

6 months
Ended

31 March
2006
Unaudited
£'000

(605)
1
(1)

(61 5;

4. RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS

6 months
Ended

31 March
2007
Unaudited
£'000

Increase in cash in the period 770
Movement in net funds 770
Opening net funds 1978
Closing net funds 2748

5. FINANCIAL COMPARATIVES

6 months
Ended

31 March
2006
Unaudited
£'000

2904
2904

29
2933

The financial information set out in this interim report does not constitute statutory accounts

as defined in section 240 of the Companies Act 1985,

The comparatives for the full year ended 30 September 2006 are not the Company's full
statutory accounts for that year. A copy of the statutory accounts for that year has been
delivered to the Registrar of Companies. The auditors' report on those accounts was
unqualified and did not contain a statement under section 237(2)-(3) of the Companies Act

1985.

6. DIVIDENDS

The directors do not recommend the payment of an interim dividend.

1662

12 months
Ended

30 September
2006

Audited

£'000

(1664)
2

(49)
(10)
135
(1586)

12 months
Ended

30 September
2008

Audited

£'000

1949
1948

29
1978
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Phynova Group PLC

TOTAL VOTING RIGHTS

In conformity with the Transparency Directive's transitional provision 6 we would like to
notify the market of the following:

Phynova Group PLC capital consists of 18,185,569 ordinary shares with voting rights.
None of these shares are held in treasury.

Therefore, the total number of voting rights in Phynova Group PLC is 18,185,569.

The above figure, 18,185,569 may be used by shareholders as the denominator for the
calculations by which they will determine if they are required to notify their interest in, or
a change to their interest in, Phynova Group PLC under the FSA's Disclosure and
Transparency Rules.

-END -

Phynova Group PLC 01993 880 700
Alan Brown, Finance Director

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nabarro Wells & Co. Ltd 0207 710 7400
Marc Cramsie

Phynova Group ple
Phynova House, 16 Blenheim Office Park, Long Hanborough, Oxon. OX29 8LN.
Tel: +44 (01993 880700 Fax: +44 (0)1993 886687
www. phynova.com
Registered in England and Wales No. 5202283
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Completion of Acquisition of Minority Stake in Botanic Century (Beijing) Co., Ltd fre
and
Change of Address of Registered Office

On 29 September 2006 Phynova Group PLC ("Phynova" or the "Group") (AIM: PYN), a
developer of pharmaceuticals derived from Chinese botanical drugs targeting virat and
metabolic diseases and cancer, announced the acquisition of an initial 45 per cent
shareholding in Botanic Century (Beijing) Co., Ltd. ("Botanic Century") subject to
approval from the Authorities in the Peoples Republic of China ("China"). The Group is
pleased to confirm that this approval has now been obtained.

Established in 2003, Botanic Century is a pharmaceutical research and development
company based in Beijing, China, which develops botanical drugs. Since its foundation,
Botanic Century has developed nine botanical drugs through the Chinese licensing
system as a Contract Research Organisation for its clients and has a pipeline of three new
drug candidates for its proprietary development currently going through the Chinese
approval process. It has filed two patents for the Chinese market and one under the Patent
Cooperation Treaty ("PCT") for international markets.

Phynova also announces that the address of the Company's registered office has changed,
with immediate effect, to:

Phynova House, 16 Fenlock Court, Blenheim Office Park, Long Hanborough, Oxon
0X29 8LN UK

Robert Miller, Chief Executive of Phynova, commented: "Phynova is delighted that the
acquisition of Botanic Century has been approved by the Chinese authorities. This
acquisition represents an important step forward in the Company's strategic plan to
identify new and exciting drug candidates, create access to the rapidly developing
Chinese market and expansion of Phynova in the Far East. We hope that this will be the
first of a number of successful partnerships within China."

For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive 01993 880 700

Buchanan Communications




Diane Stewart/Catherine Breen/Tim Anderson 020 7466 5000

Nabarro Wells & Co. Limited
Marc Cramsie 020 7710 7400

Notes to Editors

Phynova

Phynova was founded in July of 2002 to develop drugs that satisfy unmet therapeutic
needs in areas such as: infectious disease, metabolic disease and cancer. The Company's
headquarters are located in the Long Hanborough near Oxford and it has a laboratory at
Warwick Horticultural Research Institute.

Phynova is developing Drug Candidates which are mainly derived from botanical
medicines and have proved effective and safe in clinical use in China. The Chinese have
been using botanical medicines for thousands of years and over that time have built up a
wealth of knowledge and expertise in the medicinal use of plants. In a number of areas
these medicines are used in China in circumstances where there is an unmet therapeutic
need in the West. Since all of Phynova's Drug Candidates are derived from plants, its
drugs will be produced from sustainable resources.



Placing and Acquisition
Regulatory Announcement

Go to market news section
Company Phynova Group PLC
TIDM PYN

Headline Placing & Acquisition

Released 12:59 29-Sep-06
Number 7133]

For immediate release
29 September 2006

PHYNOVA GROUP PLC

("Phynova" and or the *Company")

PHYNOVA RAISES £2.5M THROUGH PLACING

AND

Completes acquisition of minority holding in Botanic Century

Phynova Group ple, (AIM : PYN), a developer of Western pharmaceuticals based on safe

and effective Chinese medicines, is pleased to announce that its broker J.M Finn & Co.

Ltd. (JM Finn") has conditionally placed on its behalf, 3,385,999 new Ordinary Shares at
a Placing Price of 75 pence per share to raise approximately £2.5m before expenses (the
"Placing"). Dealings in the new Ordinary Shares are expected to commence on 5 October

2006.

The net proceeds of the Placing will be used for the following purposes:




To establish Phynova China Limited, a wholly owned Hong Kong based subsidiary,
through which Phynova will conduct its commercial activities in China. This will provide
a crucial Chinese base for the Company.

As announced on 7 August 2006, to complete the 45 per cent purchase of Botanic
Century, a Beijing based drug development company specialising in botanic-based
products sourced in China for a cash consideration of £531,000. On the 28th of August
2006, Phynova has signed an agreement to establish a foreign enterprise joint venture
company with Botanic Century. The agreement includes an option to license Botanic
Century’s novel anti-bacterial drug candidate for Western markets. In addition, Botanic
Century has a pipeline of three new drug candidates currently being developed for the
Chinese market, including a novel treatment for post-operative peristalsis, which is
expected to be licensed for use in China within the next two years. The un-audited
accounts for the six month period ending 30th June, 2006 show net assets of £69,000 and
operating loss of £11,000.

To fund the phase IIb trial of Phynova’s lead drug candidate PYN17 for the treatment of
chronic hepatitis C. This trial is scheduled to begin in early 2007 and will be conducted in
several different sites in the USA.

To enable further development of its existing pipeline of drug candidates including a
phase 1 trial of its anti-obesity product, PYN 22.

Phynova’s Drug Candidates are derived from botanical drugs that have proved effective
and safe in clinical use in China. By starting with existing Chinese botanical drugs,
Phynova expects to be able to reduce the risks of developing new drugs, resulting in
significantly reduced development costs.

Commenting on the Placing, Robert Miller, Chief Executive of Phynova, said:

"We are delighted to have completed the Placing and to have commitments for £2.5m.
The Placing provides Phynova with the capital to establish its presence in China and to
build momentum in the product pipeline, particularly with its lead candidate PYN17 for
the treatment of chronic hepatitis C. Phynova has reached a very exciting point and we
look forward to the future developments that the Placing will facilitate."




The Placing comprises two tranches of new ordinary shares, 2,574,666 of which are
intended to qualify for EIS relief and 811,333 new ordinary shares which will not so
qualify. The Placing of the non-qualifying shares is subject, inter alia, to admission of the
Placing Shares to trading on AIM. Application for the admission to trading on AIM of the
Placing Shares will be made to London Stock Exchange Plc and admission is expected to
occur on 5 October 2006. The Placing Shares will, on admission, rank pari passu with
and be identical in all respects to, the existing ordinary shares in Phynova.

Pursuant to the terms of a placing agreement (the 'Placing Agreement”) made today
between the Company, its directors and JM Finn, JM Finn has agreed to use its
reasonable endeavours to place the Placing Shares with placees. The Placing is
conditional on the Placing Agreement having become unconditional and not having been
terminated in accordance with its terms prior to Admission. If any of the conditions of the
Placing Agreement are not fulfilled or waived on or before 5.00pm on 5 October 2006 (or
such later time and date as the Company and JM Finn may agree, being no later than
5.00pm on 20 October 2006), the Placing will not become unconditional and the placing
monies will be returned to the placees, without interest, as soon as practicable thereafter.

For further information, please contact:

Phynova Group PLC

Robert Miller, Chief Executive
01865 784880

Nabarro Wells

Marc¢ Cramsie, Director
020 7710 7400




Buchanan Communications

Tim Anderson / Diane Stewart / Catherine Breen
020 7466 5000

29/09/2006
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Phynova Investor Letter - June 2007 A

Dear Shareholders and Potential Investors

This is the first Phynova Investor Letter which will update you on progress within the
company and which | will be sending four times a year.

1. Scientific Advances

Recent scientific work has built on the strong foundations established over the last
eighteen months. In particular, the appointment of John Efthimiou MD FRCP as Chief
Medical Officer has led to significantly increased momentum on the clinical trials
process. John is supported in his role by Andrew Gallagher who has recently joined
Phynova as Science Project Manager.

o John Efthimiou practised as a physician and clinical academic in London and
Oxford University teaching hospitals and has published over 50 primary
papers and book chapters. His biopharmaceutical clinical research
experience extends over 15 years and more than 150 clinical trials and he
has managed a broad range of drug development programmes and global
clinical development teams at GSK, Novartis, Genzyme and Almirall.

o Andrew Gallagher recently completed a two year MSc research degree
working in an academic research laboratory and as a replacement lecturer
teaching biochemistry and developmental biology.

e PYN 17 - Phynova's lead drug candidate for the relief of liver inflammation and
symptoms of patients with chronic hepatitis C. Hepatitis C affects over 200
million people world wide. There are no treatments currently available to
effectively manage the debilitating symptoms which may persist even after the
virus has been cleared using interferon-ribavirin therapy. The market for
treatments is estimated to be US$9 billion by 2010.

Phynova has recently announced the start of a Phase lla clinical trial in the US,
having had its IND to conduct a Phase /Il clinical trial accepted by the FDA in
January 2007. This randomised, double-blind, placebo—controlled study in five
sites in the US will evaluate safety and efficacy in 36 patients suffering with
chronic hepatitis C, for whom approved treatments such as pegylated interferon
and ribavirin have either failed or are not appropriate. Patients will be dosed over
a period of a month and monitored using a recognized and well validated health
related quality of life (QoL)} questionnaire and specific symptom scores, as well
as liver function tests. Preliminary safety and efficacy results will be available by
the end of the year and are expected to confirm and extend promising safety and
efficacy observations already made with PYN17 in a physician sponsored {DDX)

8 month safety and efficacy study carried out in the UK. Establishing an IND and
Phynova Group plc
Phynova House, 16 Blenheim Office Park
Long Hanborough Oxon OX29 BLN UK
Tel; +44 (0)1993 880700 Fax: +44 {0)1993 886 687
www. phynova.com
Registered in England and Wales No. 5202283
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clinical activities in the US, one of the world's largest prescription drug markets,
is a significant corporate milestone for Phynova.

In 2004, the FDA issued new guidetines for development of Botanical Drugs and
set up a specialised botanical review team staffed by experts in herbal medicine,
many of them Chinese. The first product, an ointment for viral warts derived from
active ingredients in green tea leaves, was approved for marketing late in 2006,
but the approval process is relatively new and although over 250 new botanical
drugs have been approved to proceed to clinical trials, Phynova is amongst the
fore runners in this process as indicated when Phynova was mentioned by name
in an article in the Wall Street Journal in March 2007 discussing the FDA
guidelines.

PYN 22 - a lipid lowering compound for the treatment of obesity and fatty liver,
in-licensed by Phynova in 2006. Obesity is a huge medical problem world wide,
particularly in developed countries. One of the increasingly recognized
complications of obesity is non-alcoholic fatty liver disease (NAFLD), which can
lead to liver cirrhosis and hepatocellular carcinoma. Currently there is no specific
treatment for NAFLD and there remains a high unmet medical need. Preclinical
data generated by Phynova's Chinese collaborators shows that PYN22 reduces
blood lipids, percentage body fat and liver fat. This preclinical data has been
confirmed and extended by a group in the UK who have shown that PYN22
reduces body fat, as well as having some effect on insulin resistance. Phynova
expects to commence clinical testing of PYN22 during Q1 2008.

PYN 9 - a product developed by Phynova’'s coliaborators at Botanic Century,
Beijing, for the treatment of post-operative ileus (POIl), temporary bowe! stasis,
that is a common consequence of abdominal surgery and often delays release
from hospital. There are currently no approved treatments for PO!, which affects
to some degree up to 10 million surgical patients every year in the US alone.
PYN9 will commence clinical trials in China later this year. Following the recent
withdrawal from late-stage development of a competing product for a related
indication, opiate-induced ileus, Phynova believes that PYN9S is now one of only
two products in clinical development for this condition.

PYN 18 - an antiviral in development for the treatment of the hepatitis C virus
(HCV). Current treatments for HCV are only partially effective and have
significant associated toxicity. PYN18 is a novel antiviral medicine that Phynova
expects to have a better benefit to risk ratio than existing treatments. |n addition,
as strategies for treating HCV treatments increasingly involve combinations of
drugs, Phynova believes that PYN18 will be used alongside existing treatments
to enhance their effectiveness.

Phynova has recently demonstrated that PYN18 is also active against dengue
virus, the causative agent of Dengue Haemorrhagic Fever (DHF), a common
and serious tropical disease that is endemic in much of Asia. Preclinical studies
were carried out with Phynova's collaborators at the Sirriraj Hospital in Bangkok,
Thailand. The resuilts indicate that PYN18 has a broader spectrum of antiviral
activity than previously believed. This provides a clear commercial opportunity
for PYN18 in the potential treatment of DHF. Phynova will pursue the DHF
indication along with its work on HCV and other potential RNA virus targets.



Oxfordshire Bioscience Network (OBN) - in April the OBN selected Phynova
as its Regional Nomination for the UK Bioentrepreneur of the Year 2007
Awards in the ‘UK Innovation in Drug Discovery and Development’ category.
The award, sponsored by the UK Trade and Investment (DTI/Foreign Office),
recoghises the contribution a company makes to the dominant position in the
development of innovative new medicines. The awards ceremony will be held at
the FCO, London on 4™ July. There will be nine other regional finalists and
following brief elevator pitches from each nominee, a shortlist of three companies
will be drawn up to contest the ‘final round’ prior to the announcement of a
winner. The nomination followed Phynova's presentation at the OBN ‘BioTrinity’
event in Oxfordshire. The 2006 winner of this award was Domantis (acquired by
GSK for £230m in December 2006). The Oxford bioscience cluster is second in
Europe after Cambridge so Phynova was delighted to be recognised by such
renowned industry peers. {(www.bicawards.com)

2. Business Development

Phynova has recently increased its focus on monetising its product portfolio with the
appointment of Tony Mills PhD as Director of Business Development. Tony has a
strong track record of successfully licensing biotech products to big pharma and as
Phynova's pipeline of botanical drugs moves closer to market, he will be vital in
maximising global potential.

o Tony Mills trained as a virologist and has over 15 years experience in
biopharmaceutical business development. Before joining Phynova, Tony
was BD Director at BioVex, a private oncology and vaccines biotech
company. Previously at BTG, Tony was responsible for licensing IP world
wide to the pharmaceutical industry and played a key role in founding
Acambis, the successful UK biotech company. At Glaxo he helped
develop several novel viral vaccines for the animal health industry.

BIO 2007 - Boston 7 - 9 May - BIO is the annual North American showcase
event for the Biolndustry Association, a world wide trade association for the
biotech and pharmaceutical industries. BIO provides these industries with the
world's largest ‘biopartnering’ event and is used by large pharma to trawl for new
pipeline opportunities. Phynova scheduled 33 x 30 minute meetings across the
three days. Some of these were with service providers (contract manufacturers,
consulting firms etc) but the majority were with mid and large pharma from the
US, Europe, Japan, India, Korea China and Taiwan. These are the companies
that Phynova is targeting as potential development partners.

The response to Phynova was universally good and there were a number of
serious requests for follow up information and discussion from several large and
medium sized pharma companies who are seeking novel leads in drug
development.

o The Phynova business model was widely understood and
complimented on for its uniqueness, cost effectiveness and
entrepreneurial nature.

o There was little awareness of the 2004 FDA Guidance for Industry on
Botanical Drug Products, but its significance was recognised when the
guidelines were described.




o All the companies that showed interest in PYN17 had existing
interferon-ribavarin  therapies of their own, or had ant
protease/polymerase drug candidates and admitted the need for an
adjunct therapy to ease disease symptoms.

EPIC - European Partnering and Investment Conference - 21 June
Phynova will be speaking at this conference which will be attended by over 60
European biotechnology companies.

3. The Share Price

Like many of the smaller capitalisation AIM listed shares, Phynova suffers from a lack of
liquidity which leads to volatility in the share price. The company is conscious of the
need to address this issue and has embarked on several initiatives to raise awareness
of Phynova.

Abchurch Communications (www.abchurch-group.com) has been appointed
as Phynova's new PR company. Abchurch was voted Financial PR Company of
the Year at the Annual Growth Company Awards 2007.

o The company is working closely with Abchurch to develop a full media
strategy. We are already seeing greatly increased media coverage with
positive mention of Phynova in Growth Company investor, the Independent,
Interactive Investor, Sharecast and Shares Magazine among others. There
has also been a steady flow of interesting press releases, the full texts of
which can be seen on the Phynova website (www.phynova.com).

o Phynova and Abchurch are planning several awareness raising events:

s  Growth Company Investor Day - 13 June - attended by private and
institutional investors
* Interim Results presentation - 28 June

» A ‘Liver Disease Day’ - “Hepatitis C - the hidden iceberg” - 12 July -

featuring presentations from 2 leading academics and Phynova
management to highlight Phynova'’s focus and expertise in this area

Equity Development (www.equitydevelopment.co.uk), a highly regarded
independent research firm is writing a detailed report on Phynova. This will be
circulated to their extensive distribution list and will be emailed to you as soon as
it is completed. The report will be used as basis for an investor outreach
programme targeting private client brokers in Manchester, Birmingham, Leeds,
Newcastle and Edinburgh. Equity Development also has contacts in Europe and
Hong Kong.

Phynova Website - this is being revamped and updated and a Chinese version
has just been launched to enhance communication with local partners and
investors in the Far East.

Investor Relations - an in house team has been established to manage investor
relations and shareholder communications, please contact me
(swadham@phynova.com) with any queries.




4. Message from Robert Miller CEOQ

“As you will have seen from reading all of the above news, Phynova's management
team has been working very hard to create value and achieve several important
milestones since coming to AIM fifteen months ago. Although small by industry
standards, Phynova has already achieved an impressive list of accomplishments and is
definitely ‘punching above its weight’. With the team we now have in place both here in
the UK and in China, the Company is well positioned to start out-licensing a number of
its drug candidates and enter into commercial collaborations with pharmaceutical
companies.”

5. Presentation Event for the Interim Results

We will shortly be sending out invitations to a presentation for the Interim results on
Thursday 28th June. This will be over lunch time in the West End of London and we
look forward to seeing as many of you as possible.

With best wishes

Sanic T Woldlkoia

Sarah J. Wadham
Investor Relations

Glossary of Terms

FCO - The Foreign and Commonwealth Office, London

FDA - The US Food and Drug Administration

IND - Investigational New Drug - gives permission for a new drug to be used in clinical
trials in the US
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Dear Shareholders,

This summer has been an unusually busy one for Phynova with advances being
made on all fronts. Our share price has, unfortunately not reflected these positive
developments. We believe it has drifted on the back of small volumes together
with the general malaise in the life sciences sector of the UK Stock Market. | also
recognise that the share price is supported by key announcements and, although
a great number of projects have been progressing behind the scenes, they have
not been at an announceable point. | am confident that this will change shortly
and that we will be able to announce a series of positive events before the year
end.

Our current clinical trial for PYN17 began in late May and recruitment of patients
continued through the summer and completed on time in September in line with
our expectation to complete the frial by the end of this month. Preliminary results
from the trial are expected in late November, which will help support our
discussions with a number of interested parties from the global pharmaceutical
industry.

In a move to strengthen our strategic global position, we appointed a new broker,
Evolution Securities China Limited, based in London, at the beginning of August.
We are very pleased to be working with them and we believe that Evolution
China's strong focus on China will assist Phynova with the next stages of its
development. Their offices in London, Shanghai and Hong Kong will be a great
asset to the Company going forward.

Other significant developments which have been announced include:

e PYN 17 - subject to satisfactory safety data from the current trial, a Phase
lIb pivotal trial will commence in the first half of 2008. Talks are progressing
very positively with the US FDA on the structure of the licensing
programme.

« PYN 22 - initial screening data has been very encouraging. \We are now
progressing project plans with a view to commencing clinical trials in the
first half of 2008.

» PYN 18 - screening data has confirmed the potential for PYN 18 to be
developed as treatments for both Hepatitis C and Dengue Fever. We are
currently working with development partners in Europe to continue our
investigations into its effectiveness against Hepatitis C. The dengue

\.'.‘"l..: !“; ! -



research centre at the Sirriraj Hospital in Bangkok have confirmed initial
positive screening data against dengue.

PYN 9 - development work with Botanic Century continues to show
positive results for the treatment of post operative ileus. Clinical trials are
programmed to commence in the first half of 2008, with early revenues
programmed for 2009.

We have also received positive data from early work on PYN 6 and PYN 7.
On PYN 6, the University of East London has identified strong
opportunities for the development of anti MRSA and acne products. On
PYN7?, initial screening at Birmingham University has shown significant
activity against various cancers. Although both these developments are at
a very early stage, we are excited about the future potential.

Over the summer, we produced a corporate DVD that gives a clear overview of
Phynova's novel business model and of our work in China with our colleagues at
Botanic Century. The DVD is having a significant benefit in increasing our profile
with both financial institutions and potential pharmaceutical partners. | will be
sending you a copy of the DVD for your interest. It will also be posted on the
Phynova website shortly.

A more detailed summary of Phynova's drug development programme and
achievements over the past four months is presented within the attached Investor
Newsletter.

With best wishes

Robert Miller

CEO
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Phynova Investor Letter - October 2007 COMTeRATE 2

Dear Shareholders,

This is the second Phynova Investor Letter which will update you on progress within the
company since the last letter in June.

1.

Scientific Programme

PYN 17 - On 12th September, Phynova announced that it has completed patient
enrollment for the ongoing Phase I/ll clinical trial of its lead product PYN17, in five
hepatology centres in the USA. PYN17 is still the only product currently in clinical
development that is specifically aimed at treating the debilitating symptoms, impaired
health related quality of life {(HRQoL) and liver inflammation, in patients with ¢chronic
hepatitis C. Symptoms which include fatigue, abdominal pain, muscle and joint pain,
nausea and loss of appetite, may persist even after the virus has been cleared using
interferon-ribavirin therapy. The Phase !/ll, placebo controlled, double-blind trial which
commenced on 29 May 2007 will evaluate safety and efficacy. The trial has enrolled
39 patients with chronic hepatitis C, for whom approved treatments such as pegylated
interferon and ribavirin have either failed or are not appropriate. To date PYN17 has
been well tolerated and no serious adverse events have been reported. Interim
clinical results are expected by the end of November. Phynova will then work with the
US Food & Drug Administration (FDA) to draw up a protocol for a Phase llb trial due
to commence in first haif of 2008. As well as evaluating efficacy and safety, this
randomised, placebo controlled, dose ranging study, will measure the effects of three
different doses on patient response.

Hepatitis C Morning

Phynova hosted a Hepatitis C Morning on July 12th which was attended by a number
of respected biotech analysts and journalists from the pharmaceutical and financial
press. The over riding message from the event was the substantial commercial
opportunity opening up as a result of the current and potential incidence of hepatitis C.
The keynote speakers were:

« Professor Graham Foster - Professor of Hepatology at Barts and the London,
Queen Mary's School of Medicine & Dentistry. Professor Foster gave an overview
of the prevalence of Hepatitis C - “a viral time bomb”, which currently affects over
170 million people world wide, including over four million people in the US. In a
series of slides, “Chronic HCV - who gets it”, he showed that as well as drug
addicts (including cocaine users), blood product recipients, people born or who
have medical care abroad and babies of infected mothers, HCV c¢an be transmitted
by sharing the same toothbrush or razor - in fact “just about anyone!” can get HCV.

He showed some graphic pictures of cirrhosis of the liver and outlined the
Phynova Group plc
Phynova House, 16 Blenheim Office Park
Long Hanborough Oxon 0X29 8LN UK
Tei: +44 (0)1993 880700 Fax: +44 (0)1993 886 687
www. phynova.com
Registered in Engtand and Wales No. 5202283



prognosis (cirrhosis, liver cancer and the need for liver transplants in 5 - 10% of
cases) for sufferers of chronic hepatitis C. He painted a chilling picture of the low
rate of successful treatment, the high healthcare costs and the rate of death and
the global impact of this disease. His wish is for a safe medicine that reduces
symptoms and disease progression and he stressed the need for novel
approaches and new inputs.

« Dr Barbara Domayne-Hayman - Commercial Director of AstraZeneca's antiviral
hub, Arrow Therapeutics. Dr Domayne-Hayman reviewed the current antiviral
therapies available for hepatitis C (interferon, PEG Interferon and Ribavirin - all of
which have serious side effects) and their efficacy. Hepatitis C is a commercially
attractive market with a large target population in both the developed and
developing world with a high unmet need and a continuous need for new products
as viral resistance builds up. Current diagnosis and treatment rates are low and
there is a large future market for hepatitis C treatments from patients who are
either undiagnosed or awaiting treatment. She indicated possible future progress
to more effective and better tolerated treatment regimes and described some of the
next generation drugs under development. Of particular relevance to Phynova's
PYN17 was her emphasis on the opportunities for the use of combination
therapies, there being no single ‘winner’ drug and the recognition of the need for
non-antivirals for symptomatic relief.

+ Dr John Efthimiou - Chief Medical Officer of Phynova, gave an overview of the
Phynova drug discovery process and pipeline and detailed the impaired health-
related quality of life (HRQolL) and symptoms such as fatigue which are
increasingly recognised as an important part of chronic hepatitis C. He explained
the origin, production process and mode of action of PYN17 and outlined the
improvements in six of the eight HRQoL domains demonstrated in a completed UK
based Phase |l trial. The improvement shown in vitality was particularly relevant
and clinically significant. Dr Tony Mills - Business Development Director of
Phynova, outlined the potential market for PYN17 in the US, the EU, Japan and
the rest of the world and the commercial opportunity for Phynova afforded by the
interest from Big Pharma in sourcing novel drug candidates.

Phynova was extremely pleased by the level of press coverage following this event.
An article in The Pharmaceutical Times, “Hep C a ticking time bomb for NHS”
mentioned Phynova several times and Scrip World Pharmaceutical News carried the
front page headline, “First symptomatic hepatitis treatment in development by
Phynova”. The article focused on the symptoms and impaired quality of life of
hepatitis C as presented by Dr Efthimiou and reported Dr Foster's comments “if the
early promise of PYN17 is confirmed in the larger clinical trials ... in the US then
PYN17 has a very good chance of being widely used for symptomatic chronic
hepatitis C" and “The company's managers ... are to be congratulated for moving
plant-based medicines into mainstream hepatology”. The full article can be accessed
on the Phynova website.

Awareness of the potential incidence of hepatitis C is increasing among the general
public, highlighted by the recent death of Anita Roddick from complications related to
hepatitis C. The Metro, a free newspaper widely read by rail, tube and bus
passengers, recently ran a whole page article, “Beware of the Quiet Killer -
thousands will die from the disease because they do not know they have it”.

PYN 22 - a lipid lowering compound for the treatment of obesity and fatty liver, is
currently in preclinical development with pharmacology studies to investigate efficacy




and toxicology. Phynova expects to commence clinical testing of PYN22 during 2008.
Obesity is a huge medical problem world wide and non-alcoholic fatty liver disease
{(NAFLD), which can lead to liver cirrhosis and liver cancer, is an increasingly
recognised complication with a 15% prevalence in the US and 10% in the UK.
NAFLD is receiving significant attention with two major conferences on fatty liver
disease in September in the UK alone. Currently there is no specific treatment for
NAFLD and there remains a high unmet medical need.

PYN 18 - two different formulations of PYN18 are being developed to address two
different indications:

1. Hepatitis C (HCV) - a novel antiviral is being developed. Preliminary screening
work is in progress and Phynova is in discussions with a group in Europe to extend
this work. Since strategies for treating HCV increasingly involve combinations of
drugs, Phynova believes that PYN18 will be used alongside existing treatments to
enhance their effectiveness.

2. Dengue Haemorrhagic Fever (DHF) - Dengue Fever infects at least 50 million
people a year in more than 100 countries mainly across Asia, Africa and South
America. It used to be restricted to poorer parts of the population, but monsoon
flooding and unchecked urbanisation have promoted the spread of the virus-
carrying mosquito. Many prosperous cities are experiencing their worst dengue
outbreak for ten years; dengue has now become a disease of the professional and
middle classes, not just the poor. Singapore has already had 5,000 infections this
year and in Indonesia, of the 100,000 who contracted dengue, 1,100 have died.
Currently there is no approved medication or vaccine, though as the economic
cost of dengue rises, there is increasing interest from Big Pharma in developing a
vaccine and other treatments. Phynova, in collaboration with the Sirriraj Hospital
in Bangkok, has demonstrated in a preclinical study that PYN18 is active against
the dengue virus. This work was recently repeated and confirmed the initial
positive results. PYN18 is envisaged as a treatment once patients are infected by
the virus, but since it is botanically based and easy to take, there may be
opportunities to develap it as a prophylactic. Overall, there is a clear commercial
opportunity for PYN18 in the potential treatment of DHF.

PYN 6 - Anti-bacterials to target MRSA and Acne - there have recently been positive
results from work in collaboration with the University of East London which
demonstrated a good degree of bacterial inhibition in comparison with the standard
topical antibiotics currently used for treatment of both MRSA and the
Propionibacterium acnes organism which causes acne. The next step will be to
incorporate PYNS into a gel, cream or ointment and to test if it is still effective against
these gram positive bacteria and does not allow the development of resistant bacteria.
This will be a prelude to seeking an out-licensing agreement in the near future.

PYN 7 - anti-cancer - early compounds being tested in the Institute for Cancer
Studies in Birmingham University have produced cell death in four established cancer
cell lines: lung, ovary, breast and colon. Further work will aim to establish the
mechanism of action, selectivity versus normal tissues, comparison with standard
chemotherapeutic agents, and dose response.

PYN 9 - developed by Botanic Century, Beijing (45% owned by Phynova), for the
treatment of post-operative ileus (POI) or temporary bowel stasis, a common
consequence of abdominal surgery that often delays patient release from hospital.
There are currently no approved treatments for POI, which affects to some degree up
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to 10 million surgical patients every year in the US alone. It is intended that PYNS will
commence and complete clinical trials in China next year to produce safety and
efficacy data followed by an application for new drug approval to the SFDA, the
Chinese drug registration agency. If successful, PYNS will start to be marketed in
China by the end of 2009. Botanic Century has already signed a distribution
agreement for PYN9, which has the potential to generate significant near term
revenues. Meanwhile, Phynova has commenced preclinical work in the UK and
Europe with a view towards future global development.

UK Bio entrepreneur of the Year 2007 Awards - Phynova, which was previously
selected by the Oxfordshire Bioscience Network as its regional representative,
presented in the final of these awards on the 4™ July. Phynova was in the last seven
of the finalists in the ‘UK Innovation in Drug Discovery and Development’ category.
Although Phynova did not win, it was complimented by the judges on its unique and
exciting business model.

Business Development

Tony Mills, Business Development Director, has represented Phynova at a series of
meetings with pharmaceutical companies interested in potential partnering
opportunities from the Phynova pipeline. In particular, there is mounting interest in
PYN17. Tony Mills and John Efthimiou, the Chief Medical Officer, will be attending
the American Association for the Study of Liver Diseases meeting in Boston in
early November. This will provide the opportunity to continue the dialogue with
several major companies and important US and European hepatologists in the
hepatitis C field which are potentially interested in PYN17 and PYN18.

Phynova's work on PYNB, the anti MRSA/anti acne candidate, has confirmed and
extended the data from China and Tony is actively marketing PYNG to the industry.

A recent visit to Hong Kong and Shanghai resulted in several interesting new
business leads that may bring potential new drug candidates into the Phynova
pipeline. Tony has also attended further bio-partnering meetings (simiiar to BIO 2007
in Boston earlier this year which was so successful for Phynova) including a recent
presentation on the Phynova pipeline at a conference in Lille, France.

Recent Events

The Growth Company Investor Show - The Barbican Centre 13" June

This was the first time that Phynova had taken a stand at this show which showcases
growing small and mid-cap quoted companies and the company was very pleased
with the outcome. The Phynova stand was in a good position near the entrance and
attracted a large number of visitors who took a keen interest in the Phynova story. A
number Phynova's current shareholders and professional advisors came to the show
especially to see Phynova and there were some significant share purchases as a
result.

Interim Results Presentation - 28" June - this was attended by several
shareholders and was followed by questions to the CEO and CFO.

Private Client Broker Lunch - 5 July

Phynova hosted a lunch for 15 private client brokers, many of whom had not met
Phynova before. The feedback was generally positive “a very interesting company
with great opportunities ahead”, “a good fit in an interesting sector’. Many of the




attendees said they would be following the stock in future and one placed an order to
buy shares.

Equity Development (www.equitydevelopment.co.uk) Phynova commissioned a
report from Equity Development (an independent research organisation) which was
completed in June. The report concluded “Success in the future for Phynova with
drugs that can combat diseases of the scale currently being targeted would lead to
value being measured in the hundreds of millions, not the tens of millions.” " Equity
Development is now preparing an update report focussing on recent scientific
advances.

Botanic Century Beijing (45% owned by Phynova)

| recently visited Botanic Century in Beijing and met the senior management, Chen
Xie - Chief Scientific Officer, Zhong Zhong - CEO and Chen Wang - COO. | was
extremely impressed by the management team’s obvious competence and knowledge
of both the Chinese and Western markets. Chen obtained her PhD from King's
College London in 2003 and Zhong has gained commercial experience working with a
number of Western companies. Botanic Century was founded in 2003 and set up an
independent laboratory in 2005 when it started to develop its first clinical drug. The
joint venture agreement with Phynova was signed In November 2006. Botanic
Century has recently set up an English language website (www.botaniccentury.com).

Botanic Century operates from a state-of-the art facility in a modern science park to
the north of Beijing and has two modern laboratories and a clean room, staffed by four
project managers and several laboratory technicians. The company works with
medicinal plants with demonstrated safety and efficacy with the aim of developing
effective botanical drugs for the global market. Botanic Century provides an efficient
product design and development platform, combining knowledge of traditional
Chinese medicines (TCM) with Western pharmacology and using this specialist
expertise to de-risk the drug development process. It is able to operate at a fraction of
the cost of a similar facility in the West.

The Botanic Century R&D platform has 4 important elements:

e Sample Bank - 300 authenticated plant samples with assured commercial supply
allowing the company to produce standard extracts.

» Phyto Chemistry - extraction, isolation and purification of plant compounds.

« CMC - (Chemistry, Manufacture and Control) - CMC is one of the most critical
parts of the botanical drug development process; it ensures batch to batch
consistency which is crucial when testing for efficacy. The FDA has accepted that
a new approach is required for development of botanical drugs and has
recognised the importance of CMC. It recently organised a four day seminar on
the CMC of Botanical Drugs at the University of Mississippi. The preclinical
process in China places strong emphasis on CMC: companies have to show that it
is possible to scale up the manufacture of compounds from laboratory to factory
production and have to produce three batches of drugs to prove stability before a
clinical trial licence can be issued.

» Bio Activity - Botanic Century has its own activity screening laboratory including a
number of relevant cell line assays.

As well as using this specialist R&D platform for the development of its own drug
candidates, the company is able to generate revenue by acting as a CRO (Contract



Research Organisation) for domestic Chinese pharmaceutical companies. Among the
services which can be provided are formula design, research and development,
product improvement, activity assay and batch manufacture. Botanic Century also
has extensive experience in the regulatory filing process for TCM and health foods for
the SFDA. A potential future source of revenue is the supply of high quality botanical
ingredients for use in functional foods, nutraceuticals and cosmetics as the early
stages of the scientific process are similar to those for producing the ingredients for
use in drug development.

Botanic Century has four of its own drugs in development for POI, gout (which has a
high incidence in China), Type 2 diabetes and MRSA. Botanic Century will develop
these drugs to SFDA regulatory standards for the Chinese market. Phynova will build
on this work to develop Western regulated pharmaceuticals as in the case of PYN9 for
POl and PYN6E for MRSA. In particular, the co-operation between Phynova and
Botanic Century on the development and early marketing in China of PYN9 for PO, is
an exciting development and illustrates the huge potential value of Botanic Century as
a global R&D resource for Phynova.

5. Evolution Securities China Limited

On 1% August, Phynova announced that it had appeinted Evolution Securities China
Limited (“Evolution China") as its Broker. This followed several meetings with their
senior management, sales staff and research analysts in London, Shanghai and Hong
Kong. Phynova considers that Evolution China with its corporate finance and sales
teams in both the UK and Hong Kong and its research analysts in the People's
Republic of China is well placed to support the company in the next stages of its
corporate development.

8. Recent Press Coverage

Phynova has been pleased with the level of press coverage over the last three
months with articles in the Investors Chronicle, Shares Magazine, Nature, the Pharma
Market Letter, the Pharmaceutical Times, Scrip, BioCentury, Bioworld Today,
Bioworld International and Pharma Licensing.

7. Phynova Corporate DVD

The corporate DVD which brings alive the strong links with Botanic Century will be
sent to you shortly.

| have enjoyed seeing some of you at the various events Phynova has hosted recently. If
you would like further information on any of the topics covered, or a copy of the Equity
Development report or any of the press articles mentioned, please contact me. | will be
sending out ancther letter in December with an update on the results of the PYN17 trial.

With best wishes,

Sarah J. Wadham
Investor Relations
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1¥ May 2007
PHYNOVA GROUP PLC (“PHYNOVA” OR “THE COMPANY™)
TOTAL VOTING RIGHTS

In accordance with the FSA’s Disclosure and Transparency Rules, the Company hereby
notifies the market of the following:

- Phynova’s capital consists of 19,536,258 ordinary shares with voting rights, as disclosed
in an announcement on 17" April 2007,

- The Company holds no shares in treasury.
- Therefore, the total number of voting rights in the Company is 19,536,258.
The above figure may be used by shareholders as the denominator for the calculations by

which they will determine if they are required to notify their interest in, or a change to
their interest in, Phynova under the FSA’s Disclosure and Transparency Rules.

-END -

For further information:
Phynova Group PLC
Robert Miller, Chief Executive 01993 880 700

Nominated adviser:
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Nabarro Wells & Co. Limited
Marc Cramsie/John Wilkes

Media Enquiries:

Abchurch Communications

Peter Laing/Martin Sutton/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com

020 7710 7400

020 7398 7700
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PHYNOVA GROUF PLC
Appointment of Karl Watkin as Chairman

Phynova Group PLC ("Phynova" or the "Group") (AIM: PYN), a developer of
pharmaceuticals derived from Chinese botanical drugs targeting viral and metabolic
diseases and cancer, 1s pleased to announce the appointment of Kari E Watkin MBE as
Chairman. Karl, appointed as Non-Executive Director on 14 December 2006, replaces
John Pool who will continue to act as a Non-Executive Director on the Board. Both
appointments are effective immediately.

Karl brings to the role of Chairman over 25 years experience working in China, a market
critical to Phynova's business strategy and extensive public company experience. Until
earlier this month, Karl was Chairman of D1 Oils plc, a UK-based global producer of
biodiesel, for which he is the founder and received an MBE for his services to UK
exports in 1993. He will remain on the Board as a Non-Executive Director of D1 Oils.
Other current directorships include Non-Executive Director of China Goldmines plc, a
gold resource company with a direct interest in a gold mining project in the province of
Hunan China. Karl also brings valuable expertise gained from the healthcare sector via
Dermasalve Sciences plc, a developer of retail dermatology products, which he created in
2004, floated in January 2006 and currently serves as a Non-Executive Director.

John Pool has served as Chairman since February 2005, in which time Phynova has
progressed from an early stage private company to an acquisitive publicly listed
company.

Robert Miller, Chief Executive of Phynova, commented: "We are delighted that Karl has
become Chairman of the Board. He brings a great deal of public company and Chinese
experience which will be of great value to the Company as it progresses through clinical
trials this year and further develops its Chinese operations.

John is an invaluable asset to the Company and I wish to thank him for all his hard work
in moving the Company forward. We are pleased that the Company will retain his
expertise as Non-Executive Director.”

Karl Watkin, Chairman of Phynova, commented: "With the recent acceptance of its IND
application to commence clinical trials of PYN17 for Hepatitis C and the acquisition of
Botanical Century in China last year, Phynova is gaining momentum in both its drug
pipeline and expansion into the Chinese market. As such, it is a very exciting time to be
taking up the role of Chairman. I hope that through my experience in China, I will be able



to build on this momentum."

For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive 01993 880 700

Buchanan Communications
Diane Stewart/Catherine Breen/Tim Anderson 020 7466 5000

Nabarro Wells & Co. Limited
Marc Cramsie/John Wilkes 020 7710 7400

30/01/2007
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Phynova Group plc Co T h
("Phynova") AR

Extension of Option Exercise Period

Phynova announces that it has agreed to extend the exercise period for options granted in
September 2004. These will be extended from 9 February 2007 to 15 April 2007 (the
"Option Extension") to founding shareholders other than the directors.

The options concerned are those granted on 23 September 2004 over 985,960 ordinary
shares of 1p each at a price of 36.57p per share. These options are held by 12 people.

The three Directors who have been excluded from benefit of this extension will exercise
their options on or by 9 February 2007, to the extent that they are able to do so. These
Directors have not taken part in the formal Board discussions regarding the Option
Extension, or participated in the Board resolution to approve it. The remaining Directors
(the "Independent Directors") have discussed and unanimously approved the Option
Extension.

In deciding whether to approve the Option Extension, the Independent Directors have had
regard to the benefictal effect on Phynova's cash resources of the exercise of options; the
difficulty of raising new capital at a price comparable to Phynova’s current share price;
and the likely effect of extension on the number of options which might be exercised.
Having discussed this with the option holders concerned, the Independent Directors
consider that a significant number of additional options are likely to be exercised if the
period is extended, resulting in a significant increase in the capital which is likely to be
raised if the option period is extended.

In view of the above, the Independent Directors consider that the Option Extension is in
the best interests of the Company and consider, having consulted the Company’s
Nominated Adviser, Nabarro Wells & Co. Limited, that the terms of the Option
Extension are fair and reasonable as far as shareholders are concerned.

ENDS

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson



Nabarro Wells & Co. Ltd 0207 710 7400
Matc Cramsie

06/02/2007
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Agreement with Hong Kong Jockey Club Institute of Chinese Medicine to develop novel
drugs for the treatment of cancer

Phynova Group PLC ("Phynova" or the "Group™) (AIM: PYN), a developer of
pharmaceuticals derived from Chinese botanical drugs targeting viral and metabolic
diseases and cancer, is pleased to announce it has signed an agreement with the Hong
Kong Jockey Club Institute of Chinese Medicine ("HKJCICM"). The agreement covers
the collaborative development of novel drugs for the treatment of cancer. The drug
candidates have been developed from a number of Chinese medicines that have been
used in the treatment of cancer in China. This is the first project in a relationship which
the parties hope will lead to the development of a number of novel therapeutic
compounds based on Chinese medicine.

The HKJCICM is a government owned research foundation which promotes the
modemisation of Traditional Chinese Medicine and has received funding of over £33
million from the Hong Kong Jockey Club. It was set up to support the development of
Chinese medicine as a high value-added industry in Hong Kong supported by sound
scientific and evidence-based development programmes.

Robert Miller Phynova’s CEO said "We are very honoured to collaborate with the Hong
Kong Jockey Club of Chinese Medicine in this key programme. HKJCICM is one of the
premier research institutes in the field of modern Chinese medicines and working with it
on this prestigious project represents a very strong vote of confidence in Phynova’s
capabilities in this field. A number of successful treatments for cancer have been derived
from natural products and I believe many more natural substances, that have the potential
to bring significant therapeutic benefits to the growing number of people who suffer from
cancer, remain to be discovered.”

ENDS
Phynova Group PLC +447775920963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nabarro Wells & Co. Limited 020 7710 7400



Marc Cramsie
John Wilkes

Notes to Editors
Phynova

Phynova was founded in July of 2002 to develop drugs that satisfy unmet therapeutic
needs in areas such as: infectious disease, metabolic disease and cancer. The Company s
headquarters are located in the Long Hanborough near Oxford and it has a laboratory at
Warwick Horticultural Research Institute.

Phynova is developing Drug Candidates which are mainly derived from botanical
medicines and have proved effective and safe in clinical use in China. The Chinese have
been using botanical medicines for thousands of years and over that time have built up a
wealth of knowledge and expertise in the medicinal use of plants. In a number of areas
these medicines are used in China in circumstances where there is an unmet therapeutic
need in the West. Since all of Phynova’s Drug Candidates are derived from plants, its
drugs will be produced from sustainable resources.

06/02/2007
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Exercise of Options, Grant of further Options, Directors Dealings

Phynova announces that on 19 February 2007, Mr Watkin, the Chairman, acquired
105,560 Ordinary Shares at 70p each, which represents his total shareholding in the
Company. This holding equates to 0.56% of the Company s issued ordinary share capital.

In addition, three directors have exercised stock options over 570,120 Ordinary Shares of
Ip each , as follows:

Director: William Doyle

Number of Stock Options Exercised: 10,000
Exercise Price £/Share: 36.57p

Date of Exercise: 9 February 2007

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,724,307
Percentage of Enlarged issued share capital: 9.15%

Director: Michael Martin

Number of Stock Options Exercised: 150,000 S (:f ‘]‘
Exercise Price £/Share: 36.57p ORI R
Date of Exercise: 9 February 2007 )

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,026,485 )
Percentage of Enlarged issued share capital: 5.45% oW T

Director: Stephen Marshall

Number of Stock Options Exercised: 410,120
Exercise Price £/Share: 36.57p

Date of Exercise: 9 February 2007

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,203,515
Percentage of Enlarged issued share capital: 6.39%

On the same date, stock options over a further 81,960 Ordinary Shares of 1p each were
also exercised by other shareholders. Application has been made to the London Stock
Exchange for the total of 652,080 Ordinary Shares to commence trading on AIM on [23]
February 2007. For the purposes of the Financial Services Authority’s Disclosure and
Transparency Rules ("DTR"), following admission to trading on AIM of the new 652,080
Ordinary Shares, the total number of Ordinary Shares in issue is [18,837,649], with each
share holding one voting right.

In addition, Phynova announces that, on 19th February 2007, its chairman, Karl Watkin,
was granted stock options over 1,000,000 Ordinary Shares of 1p each. 500,000 of these
options are exercisable at £1.00p and the remaining 500,000 are exercisable at £1.50, all
the options are due to expire on the 19th February 2010.



ENDS

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes
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Phynova Group plc

("Phynova"" or the "Company")
CHANGE OF AGM DATE

Further to the Company's announcement on 29 January 2007, Phynova advises that its
Annual General Meeting will now take place on 20 April 2007, not 27 March 2007 as
previously stated. It is expected that the Annual Report and Accounts will be posted to
shareholders on or around 23 March 2007.

- END -

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes
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Phynova Group plc :
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("Phynova" or the "Company")

TOTAL VOTING RIGHTS

In accordance with the FSA's Disclosure and Transparency Rules, the Company would
like to notify the market of the following:

- Phynova's capital consists of 18,837,649 ordinary shares with voting rights.

- The Company holds no shares in treasury.

- Therefore, the total number of voting rights in the Company is 18,837,649.

The above figure may be used by shareholders as the denominator for the calculations by
which they will determine if they are required to notify their interest in, or a change to
their interest in, Phynova under the FSA's Disclosure and Transparency Rules.

- END -

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes
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Phynova Appoints Mills as Director of Business Development

Phynova Group PLC {AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announces the appointment of Dr Tony Mills as
Director of Business Development. Dr Mills will not be joining the main Board of Phynova
and will report directly to the Chief Executive.

Tony Mills comes to Phynova with over 15 years of business development experience in
the UK biotechnology and pharmaceutical industry. He joins Phynova's senior
management team from BioVex, a private oncology and vaccines biotech company,
where he was Director of Business Development for four years, leading strategic

marketing to the pharmaceutical industry.

Prior to his time at BioVex, Tony Mills was Vice President and Business Manager at
BTG International, the medical innovation company. Working at BTG for over a decade,
Tony was responsible for international licensing in areas such as genomics, proteomics
and vaccines. He also played key roles in the founding of Acambis, the successful UK
biotechnology company, and Avlar, the Cambridge-based venture fund. Before joining
BTG he worked as a research virologist for Glaxo Animal Health Ltd after completing his
PhD in virology from the University of Liverpool.

Robert Miller, Chief Executive of Phynova, commented: “We are delighted to welcome
Tony to Phynova. He brings a weaith of relevant experience in the acquisition,
development and commercialisation of intellectual property and he has a strong track
record of successfully licensing biotech products to big pharma. As Phynova’s pipeline of

.botanical drugs moves closer to the market, Tony's background and expertise will be

vital in maximising global potential.”




On March 21 Dr Tony Mills purchased 21,200 Ordinary Shares in Phynova, which
represents his total shareholding. This holding equates to 0.11% of Phynova’s issued

ordinary share capital.
For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive 01993 880 700

Abchurch Communications
Peter Laing/Martin Sutton/Stephanie Cuthbert 020 7398 7700

Nominated adviser:
Nabarro Wells & Co. Limited

Marc Cramsie/John Wilkes 020 7710 7400
Broker:

J M Finn & Co. Limited

Sam Smith 020 7628 9688

Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C will enter Phase |l trials this year. There

are a further six products in preclinical development.



Change of AGM Date
For Immediate Release 28 February 2007
Phynova Group plc

("Phynova"" or the "Company")
CHANGE OF AGM DATE

Further to the Company's announcement on 29 January 2007, Phynova advises that its
Annual General Meeting will now take place on 20 April 2007, not 27 March 2007 as
previously stated. It is expected that the Annual Report and Accounts will be posted to
shareholders on or around 23 March 2007.

- END -

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes




Total Voting Rights
For Immediate Release 28 February 2007
Phynova Group plc

("Phynova" or the "Company")
TOTAL VOTING RIGHTS

In accordance with the FSA's Disclosure and Transparency Rules, the Company would
like to notify the market of the following:

- Phynova's capital consists of 18,837,649 ordinary shares with voting rights.

- The Company holds no shares in treasury.

- Therefore, the total number of voting rights in the Company is 18,837,649.

The above figure may be used by shareholders as the denominator for the calculations by
which they will determine if they are required to notify their interest in, or a change to
their interest in, Phynova under the FSA's Disclosure and Transparency Rules.

-END -

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes



Exercise of Options, Grant of further Options, Directors Dealings

Phynova announces that on 19 February 2007, Mr Watkin, the Chairman, acquired
105,560 Ordinary Shares at 70p each, which represents his total shareholding in the
Company. This holding equates to 0.56% of the Company s issued ordinary share capital.

In addition, three directors have exercised stock options over 570,120 Ordinary Shares of
1p each , as follows:

Director: William Doyle

Number of Stock Options Exercised: 10,000
Exercise Price £/Share: 36.57p

Date of Exercise: 9 February 2007

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,724,307
Percentage of Enlarged issued share capital: 9.15%

Director: Michael Martin

Number of Stock Options Exercised: 150,000
Exercise Price £/Share: 36.57p

Date of Exercise: 9 February 2007

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,026,485
Percentage of Enlarged issued share capital: 5.45%

Director: Stephen Marshall

Number of Stock Options Exercised: 410,120
Exercise Price £/Share: 36.57p

Date of Exercise: 9 February 2007

Date of Issue and Allotment: 19 February 2007
Number of Shares held after option: 1,203,515
Percentage of Enlarged issued share capital: 6.39%

On the same date, stock options over a further 81,960 Ordinary Shares of 1p each were
also exercised by other shareholders. Application has been made to the London Stock
Exchange for the total of 652,080 Ordinary Shares to commence trading on AIM on [23]
February 2007. For the purposes of the Financial Services Authority’s Disclosure and
Transparency Rules ("DTR"), following admission to trading on AIM of the new 652,080
Ordinary Shares, the total number of Ordinary Shares in issue is [18,837,649], with each
share holding one voting right.

In addition, Phynova announces that, on 19th February 2007, its chairman, Karl Watkin,
was granted stock options over 1,000,000 Ordinary Shares of 1p each. 500,000 of these
options are exercisable at £1.00p and the remaining 500,000 are exercisable at £1.50, all
the options are due to expire on the 19th February 2010.




ENDS

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer

Buchanan Communications 020 7466 5000
Diane Stewart/Catherine Breen/Tim Anderson

Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes

20/02/2007
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Significant progress in product pipeline

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, announces significant progress with its portfolio of

products in development.

Pipeline highlights:

e PYN17 for treating the symptoms of chronic hepatitis C on track for start of
Phase il clinical trial in April 2007

o PYN18, an antiviral for treating hepatitis C, shows activity against dengue virus,
a new indication

« PYN22, a candidate treatment for obesity and fatty liver, successfully reduces

body fat in preclinical studies

Phynova will present further supplementary data at the “BioTrinity” company showcase
and partnering conference in Oxford on 28 March 2007.

Robert Miller, Chief Executive of Phynova, commented: "Traditional Chinese medicine
contains a wealth of candidate compounds with demonstrated efficacy and safety. We
select specific plant-derived drug candidates in China and prove their value in rigorous
Western preclinical and clinical models. | am delighted that our lead product, PYN17 for
chronic hepatitis C, is progressing on schedule for a Phase Il trial to start next month.
Encouraging progress elsewhere in Phynova's pipeline validates our business strategy

and makes us confident that our approach will generate a strong product portfolio.

"We are also encouraged by the fact that Phynova's growing market presence, including
the relationship with Botanic Century in Beijing, is resulting in an increased inflow of
commercially attractive new drug development opportunities.”




Chronic Hepatitis C treatment on track to start Phase Il clinical trial in April 2007

Phynova's PYN17 is a treatment for the symptoms of chronic Hepatitis C, a viral liver
disease. Hepatitis C is endemic in many parts of Asia and is now becoming a serious
threat in the Western word, with over 4 million cases in the USA. in January 2007, the
FDA approved Phynova's PYN17 Investigational New Drug {IND) application and
Phynova has recently held a successful Investigator Meeting in the US with participating
physicians, heralding the start of the Phase Il clinical trial. This trial will begin in April
2007 in five centres in the US. An interim analysis is expected around the end of the

year.

Hepatitis C antiviral also active against dengue virus

Phynova's PYN18 is an antiviral in development for the treatment of Hepatitis C virus
(HCV). Current treatments for HCV are only partially effective and have significant
associated toxicity. PYN18 is a novel antiviral medicine that Phynova expects to have a
better benefit to risk ratio than existing treatments. In addition, as strategies for treating
HCV treatments increasingly involve combinations of drugs, Phynova believes that
PYN18 will be used alongside existing treatments to enhance their effectiveness.

Phynova has recently demonstrated that PYN18 is also active against dengue virus, the
causative agent of Dengue Haemorrhagic Fever (‘DHF"), a common and serious tropical
disease that is endemic in much of Asia. Preclinical studies were carried out with
Phynova's collaborators at the Sirriraj Hospital in Bangkok, Thailand. The results
indicate that PYN18 has a broader spectrum of antiviral activity than previously believed.
This provides a clear commercial opportunity for PYN18 in the potential treatment of
DHF. Phynova will pursue the DHF indication along with its work on HCV and other
potential RNA virus targets.

Lipid lowering compound successfully reduces body fat in preclinical models

Phynova's PYN22 is a lipid lowering compound in-licensed from China. Preliminary in
vitro and in vivo experiments indicate that PYN22 reduces both blood lipids and
percentage body fat. Data generated by Phynova’'s Chinese collaborators have been
confirmed and extended by a group in the UK. They have shown that PYN22 reduces
both insulin resistance and blood glucose levels in a similar manner to that seen with the
oral antidiabetic rosiglitazone (GlaxoSmithKline’s Avandia), one of the current standard



treatments for Type |l diabetes, often associated with fatty liver disease. Data on blood
lipids and liver fat in a specific in vivo model are pending. Phynova expects to
commence clinical testing of PYN22 during 2007.

Obesity is associated with a number of metabolic disorders, including type |l diabetes
and fatty liver disease. Obesity is a huge and rapidly growing problem worldwide, with
the fastest increase in Asia as populations already predisposed to Type !l diabetes adopt
a Western diet and life style. There are few effective treatments for obesity or for fatty
liver disease.

- Ends -
For further information, please contact:
Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer
Abchurch Communications 020 7398 7700

Peter Laing/Martin Sutton/Stephanie Cuthbert

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400

Marc Cramsie/John Wilkes

Broker:
J M Finn & Co. Limited
Sam Smith 020 7628 9688




Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
traditional Chinese botanical medicines. Phynova is focused on viral and metabolic
diseases and cancer. Phynova's lead product for hepatitis C will enter Phase || trials in
the first half of this year. There are a further six products in preclinical development.

About Hepatitis C

Hepatitis C is a viral liver disease caused by the hepatitis C virus (“HCV”). Hepatitis C is
clinically indistinguishable from the more common Hepatitis B but is usually transmitted
by injections of illicit drugs, from blood transfusions or through exposure to blood or
blood products. Symptoms include fatigue, abdominal discomfort or tenderness, muscle
and joint pain, nausea and loss of appetite. Chronic hepatitis C can result in cirrhosis of
the liver, which can lead to liver failure and other serious complications, and liver cancer.

Hepatitis C affects over 200 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity. The market for treatments for HCV is estimated to be US$9 billion by 2010.

About Dengue Fever

Dengue fever is a viral infection spread by insect bites. Dengue fever cases occur in
similar geographical areas to malaria and the dengue virus, like malaria, is spread
through the bite of mosquitoes. Infections produce a spectrum of clinical illness ranging
from a mild fever to a severe and often fatal hemorrhagic disease, dengue haemorrhagic
fever (“DHF"). Important risk factors for DHF include the strain of the infecting virus, as
well as the age and prior dengue infection history of the patient. Dengue fever is
endemic in most of Asia. There are around fifty million new cases of DHF annually,
resulting in approximately 500,000 associated hospitalisations. Epidemiologists fear that
the mosquito vector for dengue fever may spread to countries such as the United States.
There is currently no vaccine against dengue fever and control has only been achieved

by mosquito control measures.
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Directors Dealings: Exercise of Options

Phynova Group PLC (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, is pleased to announce that three Phynova Directors,
Stephen Marshall (COO), Edward Blair (CSO) and Michael Martin (Non-Executive), have
exercised £63,000 of share options granted as part of previous fund-raising packages.
So far in 2007 Phynova has raised over £270,000 through the exercise of director share

options.
Number
. of Percentage
Number Exercfse Date of Shares of Enlarged
. of Stock Price Date of
Director Obtions or Exercise Issue and Held Issued
Ex efci sed Sh'a)re Allotment after Share
Exercise Capital
of Option
Stephen 15 April 16 April
Marshali 136,725 36.57p 2007 2007 1,340,240 6.86%
. . 15 April 16 April
Michael Martin 27,345 36.57p 2007 2007 1,053,830 5.39%
Edward 15 April 16 April
Blair 8,204 36.57p 2007 2007 8,204 0.04%

Robert Miller, Chief Executive of Phynova, said: “The continuing exercise of options and
purchase of shares by my fellow directors demonstrates strong support for Phynova's
business model and our progress to date.”

On the same date, stock options over a further 526,335 Ordinary Shares of 1p each
were also exercised by other shareholders and have now been allotted. Application has
been made to the London Stock Exchange for the total of 698,609 Ordinary Shares to
commence trading on AIM on 20 April 2007,

17
L

17




For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive 01993 880 700

Abchurch Communications
Peter Laing / Martin Sutton / Stephanie Cuthbert 020 7398 7700

Nominated adviser:
Nabarro Wells & Co. Limited

Marc Cramsie/John Wilkes 020 7710 7400
Broker:

J M Finn & Co. Limited

Sam Smith 020 7628 9688

Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C will enter Phase |l trials this year. There
are a further six products in preclinical development. Phynova is co-developing a
number of these products with its Chinese partners and collaborators, with a view to

servicing potential pharmaceutical markets worldwide.




17 April 2007
Significant Shareholder Dealings

As part of the exercise of options over 698,609 Ordinary Shares (“New Ordinary
Shares”) announced today, Phynova confirms that one significant shareholder, INSA VC
Limited, participated in the option exercise, participated in the option exercise, as
indicated below:

Shareholder: INSA VC Limited

Number of Stock Options Exercised: 205,080

Exercise Price per Share: 36.57p

Date of Exercise: 15 April 2007

Date of Issue and Allotment: 16 April 2007

Number of Ordinary Shares Held after Exercise of Option: 806,244
Percentage of Enlarged Issued Share Capital: 4.13%

In addition, as a result of the allotment of the New Ordinary shares, the shareholdings of
three further significant shareholders were reduced through a percentage point, to the
holdings indicated in the table below:

Shareholder Number of Ordinary Shares Held after Exercise of Option Percentage of
Enlarged Issued Share Capital

Charles Anderson 2,266,667 11.60%

Dr Graeme Spiers * 100,000 0.51%

Polymer Holdings Limited * 1,250,000 6.40%

William Doyle 1,724,307 8.83%

* Polymer Holdings Limited is under the control of Dr Graeme Spiers who has a
combined interest of 6.91% of the Company’s enlarged share capital

For further information, please contact:

Phynova Group PLC 2
Robert Miller, Chief Executive 01993 880 700 .7
Abchurch Communications -
Peter Laing/Martin Sutton/Stephanie Cuthbert 020 7398 7700 = z
-1 - -‘3 . “1
Nominated adviser: RS S
Nabarro Wells & Co. Limited -
Marc Cramsie/John Wilkes 020 7710 7400 ' -

Broker;
J M Finn & Co. Limited
Sam Smith 020 7628 9688
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Annual General Meeting 2007 RS

Phynova Group PLC (AIM: PYN), the developer of prescription pharmaceuticals derived -

from Chinese botanical medicines, held its Annual General Meeting at Phynova’s offices
in Long Hanborough on Friday 20 April. All resolutions were passed.

Chairman Karl Watkin MBE said: "Since Phynova's admission to AIM in February 2006,
the Company has made excellent progress on several fronts. By the end of this year
Phynova will have no less than three products in clinical development. Phynova was also
encouraged that in November 2006 the US Food & Drug Administration ("FDA™)
approved the first Botanical Drug Product under its 2004 Guidance for Industry relating
to this new class of licensed pharmaceuticals. This marks the start of what the Company
expects to be a strong flow of future botanical drugs and demonstrates that the regulatory
process is now fully functioning for this important category of medicines.

This first approval by the FDA of a new Botanical Drug Product and subsequent approval
this year of Phynova’s own clinical trial application for PYN17 gives the Company
confidence that this emerging category of pharmaceuticals has a bright future. Phynova’s
own new drug candidates have made strong progress during the past year and the
successful completion of the clinical trial process for any one of these could provide very
substantial upside to the Company’s valuation.

Pipeline

China has a long history of using botanical drugs. Phynova’s strategy is to use the wealth
of safety and efficacy data available for these drugs as a starting point or discovery
engine for developing modern medicines.

PYN17, Phynova's lead candidate for the treatment of patients with chronic hepatitis C,
received FDA approval in January for the start of its Phase Ila clinical trial in the USA.
This strongly endorses Phynova’s business model that botanical-derived products can be
taken through the drug development and approval process in substantially less time than
for conventional drugs and at a much lower cost. The trial will commence shortly at five
US centres. Over 4 million Americans are currently believed to be infected with hepatitis
C and three quarters of these will develop chronic liver disease in which the liver injury
persists for a prolonged period, if not for life. PYN17 uniquely provides symptomatic
relief for patients with liver inflammation, an area of significant unmet need because of
the recognised toxicity of current antiviral treatments.

During 2006 Phynova in-licensed PYN22, a lipid lowering compound for the treatment
of obesity and fatty liver. Preclinical data shows that PYN22 reduces both blood lipids
and percentage body fat. Obesity is associated with a number of metabolic disorders,
including Type 1I diabetes and fatty liver disease, and is a rapidly growing problem
worldwide, with the fastest increase in Asia as its population adopts a Western diet and
lifestyle. There are few effective treatments for obesity or for fatty liver disease. Phynova



expects to commence clinical testing of PYN22 by the end of 2007.

PYNO is a product developed by Botanic Century for the treatment of post-operative ileus
("POI"), temporary bowel stasis that is a common consequence of abdominal surgery and
often delays release from hospital. There are currently no approved treatments for POI,
which affects to some degree up to 10 million surgical patients every year in the USA
alone. PYN9 will commence clinical trials in China later this year. Following the recent
withdrawal from late-stage development of a competing product for a related indication,
opiate-induced ileus, Phynova believes that PYN9 is now one of only two products in
trials for this distressing condition.

Phynova’s PYN18 is an antiviral in development for hepatitis C. Phynova expects
PYNI8 to have a better benefit-to-risk ratio than existing treatments. Strategies for
treating hepatitis C increasingly involve combinations of drugs and Phynova believes that
PYN18 will be used alongside existing treatments to enhance their effectiveness.
Phynova has also shown in vitro that PYN18 is active against dengue virus, the causative
agent of Dengue Haemorrhagic Fever, a common and serious tropical disease that is
endemic in much of Asia, and the Company will be pursuing this indication in addition to
hepatitis C and other potential RNA virus targets.

Corporate Strategy

In September 2006 the Company acquired a 45% shareholding in Beijing-based drug
development company, Botanic Century, which has already generated a number of
development candidates such as PYN6 and PYNS9. Phynova also set up a Hong Kong
registered wholly-owned subsidiary, Phynova China Limited, as the commercial vehicle
through which the Company will identify new opportunities and acquisitions in China.
The Chinese pharmaceutical market is growing rapidly and is expected to become the
world’s fifth largest market by 2010.

Management

Since the end of 2006 Dr John Efthimiou has been appointed as Chief Medical Officer
and Dr Tony Mills as Business Development Director. Both have excellent credentials.
These appointments have substantially enhanced Phynova’s senior executive team.

Finance

Phynova listed on the AIM market of the London Stock exchange in February 2006. In
October 2006, Phynova successfully raised a further £2.5 million, bringing total funds
raised in 2006 to over £6 million. With the Company’s successful approach to
minimising corporate overheads, this provides Phynova with sufficient funds to carry its
clinical programmes well into 2008.

Board

My predecessor as Chairman, John Pool, guided the Company during the past two years.
I am sure shareholders will join me in thanking him for his service and be pleased that he
continues as a non-executive director. [ would also like to thank Professor Mike Fowler
who retired from the Board in December 2006.




Finally I would like to welcome all new shareholders who have invested in Phynova over
the past year and thank existing stakeholders for their continued support.”

23/04/2007
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Phynova Nominated for Prestigious UK Biotechnology tndustry Award

Phynova Group pic (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, is pleased to announce that it is the Oxfordshire
BioScience Network’s sole nominee for the award of ‘UK innovation in Drug Discovery
and Development’, Category 1 in ‘UK Bioentrepreneur of the Year Awards 2007". The
awards are sponsored by UK Technology and Investment, a joint initiative of the UK's
Department of Trade and Industry and the Foreign and the Commonwealth Office. The
awards ceremony will take place at the Foreign and Commonwealth Office on July 4,
2007.

Robert Miller, Chief Executive of Phynova, commented: “This nomination recognises
innovation and enterprise in the emerging technology-based life science business. We
are delighted that the Oxfordshire BioScience Network has put Phynova forward for this
prestigious award. The Company has achieved many milestones since our founding in
2002 and AIM listing in 2006. Our lead drug candidate, PYN17, is about to enter a
Phase Il clinical study in the US, for the treatment of chronic hepatitis C. We have also
targeted two other drug candidates, in fatty liver disease and in post operative ileus, to
start clinical studies this year. Our operations in the UK and China are based on a low
cost operating model and we have developed our pipeline to date on a spend of less
than £6 million. This nomination recognises our true entrepreneurship and we look
forward to competing with other cutting edge companies for the award at the
Commonwealth Office on July 4"

- Ends -




For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive Officer

Abchurch Communications
Peter Laing/Martin Sutton/Stephanie Cuthbert

Nominated Adviser:
Nabarro Wells & Co. Limited
Marc Cramsie/John Wilkes

Broker:
J M Finn & Co. Limited
Sam Smith

07775 920 963

020 7398 7700

020 7710 7400

020 7628 9688




Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C will enter Phase Il trials in the first half of
this year. Two further products, in fafty liver disease and post operative ileus are
targeted for entry to the clinic in 2007 and there are a further four products in preclinical
development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a viral liver disease caused by the hepatitis C virus (*HCV"). Hepatitis C is
clinically indistinguishable from the more common Hepatitis B but is usually transmitted
by injections of illicit drugs, from blood transfusions or through exposure to blood or
blood products. Symptoms include fatigue, abdominal discomfort or tenderness, muscle
and joint pain, nausea and loss of appetite. Chronic hepatitis C can result in cirrhosis of
the liver, which can lead to liver failure and other serious complications, and liver cancer.

Hepatitis C affects over 200 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity. The market for treatments for HCV is estimated to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments. A Phase |l clinical trial of PYN17 in chronic hepatitis C
patients begins this month in five US centres.

About Fatty Liver Disease and Phynova’s PYN22

Obesity is a huge medical problem world wide, particularly in developed countries. One
of the increasingly recognised complications of obesity is non-alcoholic fatty liver
disease ("“NAFLD"), which can lead to liver cirrhosis and hepatocellular carcinoma.

Currently there is no specific treatment for NAFLD and there remains a high unmet




medical need. During 2006 Phynova in-licensed PYN22, a lipid lowering compound for
the treatment of obesity and fatty liver. Preclinical data show that PYN22 reduces both
blood lipids and percentage body fat. Data generated by Phynova's Chinese
collaborators have been confirmed and extended by a group in the UK. They have
shown that PYN22 reduces both insulin resistance and blood glucose levels in a similar
manner to that seen with the oral antidiabetic rosiglitazone (GSK's Avandia), one of the
current standard treatments for Type Il diabetes, often associated with fatty liver disease.
Data on blood lipids and liver fat in specific in vivo models are pending. Phynova expects
to commence clinical testing of PYN22 during 2007.

About Post Operative lleus and Phynova's PYN9

PYNS is a product developed by Phynova's collaborators at Botanic Century, Beijing, for
the treatment of post-operative ileus ("POI"), temporary bowel stasis that is a common
consequence of abdominal surgery and often delays release from hospital. There are
currently no approved treatments for POI, which affects to some degree up to 10 million
surgical patients every year in the USA alone. PYNS will commence clinical trials in
China later this year. Following the recent withdrawal from late-stage development of a
competing product for a related indication, opiate-induced ileus, Phynova believes that
PYNS9 is now one of only two products in trials for this distressing condition.

About the UK Biotechnology Entrepreneur Awards 2007

The Awards are sponsored by UK Technology and Investment (“UKTI"), a joint initiative
of the UK's Department of Trade and Industry and the Foreign and the Commonweaith
Office. Amongst the key drivers for the Awards are that they provide a unique high-
profile showcasing occasion to celebrate UK strengths in biotech and allow inward
investment to build activity around the event and profile the UK sector. Phynova has
been nominated by its regional selection body, the Oxfordshire BioScience Network, for
the Award of “UK Innovation in Drug Discovery & Development 2007".

Phynova will have the opportunity to present before the Awards judges, with other
regional nominees, at the Awards ceremony to be held at the Commonwealth and
Foreign Office on July 4, 2007. The Oxfordshire Bioscience Network represents life
science companies in the Oxford region, the UK’s second largest bioscience cluster,
after Cambridge. There are around 118 biotech and healthcare companies in the Oxford




region. The Award was won by Domantis in 2006. Domantis went on to be acquired by

GSK, later in 2006.
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| Phynova Announces Launch of Chinese Language Website

Phynova Group pic (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, is pleased to announce that the Company’s Chinese
language website is now live. The site is designed to enhance communications with
Phynova’s local partners and investors and demonstrates Phynova’s commitment to the
fast-growing Chinese pharmaceutical market.

Robert Miller, Chief Executive of Phynova, commented: “Phynova has a dual strategy.
Our primary objective is to develop prescription pharmaceuticals based on traditional
Chinese botanic medicines. To help source products for our expanding development
pipeline, we have set up a local company, Phynova China Limited, and acquired a 45%
stake in Botanic Century, a Beijing-based drug development company. We have also
established a broad range of high-level contacts in China, within national and local
government, the academic community and the domestic pharmaceutical industry. In our
second initiative, we are capitalising on this established local presence to help western
pharmaceutical companies to access the Chinese pharmaceutical market, already the
world's ninth largest pharmaceutical market and expected to become the fifth largest by
2010. Our new Chinese website will be an important tool in this process.”

- Ends -
For further information, please contact:
Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer
Abchurch Communications 020 7398 7700

Peter Laing/Martin Sutton/Stephanie Cuthbert
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Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes

Broker:
J M Finn & Co. Limited 020 7628 9688
Sam Smith

Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C will enter Phase |l trials in the first half of
this year. Two further products, in fatty liver disease and post operative ileus are
targeted for entry to the clinic in 2007 and there are a further four products in preclinical

development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a viral liver disease caused by the hepatitis C virus (“HCV”). Hepatitis C is
clinically indistinguishable from the more common Hepatitis B but is usually transmitted
by injections of illicit drugs, from blood transfusions or through exposure to blood or
blood products. Symptoms include fatigue, abdominal discomfort or tenderness, muscle
and joint pain, nausea and loss of appetite. Chronic hepatitis C can result in cirrhosis of
the liver, which can lead to liver failure and other serious complications, and liver cancer.

Hepatitis C affects over 200 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity. The market for treatments for HCV is estimated to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel




formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments. A Phase Ii clinical trial of PYN17 in chronic hepatitis C

patients begins this month in five US centres.

About Fatty Liver Disease and Phynova’s PYN22

Obesity is a huge medical problem world wide, particularly in developed countries. One
of the increasingly recognised complications of obesity is non-alcoholic fatty liver
disease (“NAFLD"), which can lead to liver cirrhosis and hepatocellular carcinoma.
Currently there is no specific treatment for NAFLD and there remains a high unmet
medical need. During 2006 Phynova in-licensed PYN22, a lipid lowering compound for
the treatment of obesity and fatty liver. Preclinical data show that PYN22 reduces both
blood lipids and percentage body fat. Data generated by Phynova's Chinese
coltaborators have been confirmed and extended by a group in the UK. They have
shown that PYN22 reduces both insulin resistance and blood glucose levels in a similar
manner to that seen with the oral antidiabetic rosiglitazone (GSK's Avandia), one of the

current standard treatments for Type |l diabetes, often associated with fatty liver disease.

Data on blood lipids and liver fat in specific in vivo models are pending. Phynova expects

to commence clinical testing of PYN22 during 2007.

About Post Operative lleus and Phynova’s PYN9

PYN9 is a product developed by Phynova's collaborators at Botanic Century, Beijing, for
the treatment of post-operative ileus ("PO!"), temporary bowel stasis that is a common
consequence of abdominal surgery and often delays release from hospital. There are
currently no approved treatments for POI, which affects to some degree up to 10 million
surgical patients every year in the USA alone. PYN9 will commence clinical trials in
China later this year. Following the recent withdrawal from late-stage development of a
competing product for a related indication, opiate-induced ileus, Phynova believes that
PYNG is now one of only two products in trials for this distressing condition.
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(“Phynova” or "the Company")
Start of US Phase Il Clinical Trial for Lead product PYN17

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announced the commencement of a Phase lla
clinical trial with PYN17 in the United States.

PYN17 is Phynova’s lead candidate for the relief of inflammation and other symptoms
suffered by patients with chronic hepatitis C infection. {t is based on a novel formulation
of highly purified extracts of four plants which individually have been used to treat liver
diseases in Asia and Europe. There are no treatments currently available to effectively
manage the debilitating disease symptoms suffered during chronic hepatitis C infection
such as fatigue, muscle aches, anorexia and abdominal pain.

The randomised, double-blind, placebo—controlled study in five sites in the USA will
evaluate safety and efficacy in 36 patients suffering with chronic hepatitis C, for whom
approved treatments such as pegylated interferon and ribavirin have either failed or are
not appropriate. Patients will be dosed over a period of a month and symptoms
monitored using a recognized and well validated assortment of quality of life (QoL)
scores and liver function tests to evaluate pafient response and alleviation of disease
symptoms. Preliminary safety and efficacy results will be available by the end of the
year and are expected to confirm and extend promising observations already made with
PYN17 in a physician sponsored (DDX) safety and efficacy study carried out in the UK.

Robert Miller, Managing Director of Phynova, commented: “This news represents the
achievement of an important goal! in the development of PYN17 and in the quest to find
the first effective treatment for the debilitating symptoms suffered by chronic hepatitis C
patients. Establishing clinical activities in the US, one of the world’s largest prescription

drug markets also represents a significant corporate milestone for Phynova.”

- Ends -



For further information, please contact:

Phynova Group PLC 07775 920 963
Robert Miller, Chief Executive Officer www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400
Marc Cramsie/John Wilkes

Broker:
J M Finn & Co. Limited 020 7628 9688
Sam Smith

Media enquiries:

Abchurch Communications 020 7398 7700

Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbent@abchurch-group.com www.abchurch-group.com

Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C will enter Phase |l trials in the first half of
this year. Two further products, in fatty liver disease and post operative ileus are
targeted for entry to the clinic in 2007 and there are a further four products in preclinical

development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus (*HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,



even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious

complications, and liver cancer.

Hepatitis C affects over 200 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity and side effects. The market for treatments for hepatitis C is estimated to be
US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in

the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com




7 June 2007

Posting of Newsletter

Phynova Group PLC (AIM: PYN), a developer of pharmaceuticals derived from Chinese

botanical drugs targeting viral and metabolic diseases and cancer, announces in

accordance with AIM Rule 20 that it has today posted a newsletter to its Shareholders.

For further information, please contact:

Phynova Group PLC
07775 920 963

Robert Miller, Chief Executive Officer
www.phynova.com

Nominated Adviser:

Nabarro Wells & Co. Limited
0207710 7400

Marc Cramsie/John Wilkes
Broker:

J M Finn & Co. Limited
020 7628 9688
Sam Smith

Media enquiries:

Abchurch Communications
020 7398 7700

Peter Laing/Ashley Tapp/Stephanie Cuthbert

Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com

END
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Phynova Exhibits at the UK’s Top Small and Mid Cap Private Investor Show

Phynova Group plc
("Phynova" or "the Company")

Phynova Exhibits at the UK's Top Small and Mid Cap Private Investor Show

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announces that it will be exhibiting on stand 32
at the Growth Company Investor Show 2007, the country’s leading investment
exhibition, on Wednesday 13 June at the Barbican Centre, Silk Street, London EC2Y
8DS.

The event is designed to showcase small- and mid-cap quoted companies to private and
professional investors. Leading figures from the business and media worlds will be
talking about their own experiences in the investment world.

Representing Phynova at the Barbican will be Robert Miller, Phynova’s CEQ, along with
Tony Mills, Business Development Director, Sarah Wadham, Investor Relations, and
Alice Lyon, Executive Assistant. Phynova’s team will be ready to describe the progress
in Phynova’s drug development pipeline and to highlight the investment growth potential
awaiting new investors.

- Ends -

For further information, please contact:

Phynova Group PLC 07775 920 963

Robert Miller, Chief Executive Officer www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited 020 7710 7400

{

Marc Cramsie/John Wilkes N ;__ ?I
R !

Broker: S
J M Finn & Co. Limited 020 7628 9688 i .
Sam Smith D .
5

Media enquiries: _ -
Abchurch Communications 020 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com



Notes to editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova’s lead product for hepatitis C will enter Phase II trials in the first half of
this year. Two further products, in fatty liver disease and post operative ileus are targeted
for entry to the clinic in 2007 and there are a further four products in preclinical
development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 200 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

About the Growth Company Investor Show

The Growth Company investor Show provides an opportunity for investors and
companies to meet face to face and the conference aims to attract up to 2,000 professional
and private investors. Running alongside the show there will be a conference of seminars
and speakers. The show is free to attend.

For further information please visit www.phynova.com;
www.GrowthCompanylnvestorShow.co.uk
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Notice of Results

Phynova Group plc
("Phynova" or "the Company")

Notice of Results

Phynova Group PLC (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, advises that it will be announcing its Interim Results
for the six months ended 31 March 2007 on Thursday 28 June 2007.

Analyst presentations will be given by the Company’s Management from 09:30 a.m, on
Thursday 28 June 2007 at Abchurch Communications, 100 Cannon Street, London,
EC4N 6EU.

- Ends -

For further information, please contact:

Phynova Group PLC

Robert Miller, Chief Executive
01993 880 700

Nominated adviser;
Nabarro Wells & Co, Limited

Marc Cramsie/John Wilkes
020 7710 7400

Broker:
J M Finn & Co. Limited

Sam Smith
020 7628 9688

Media enquiries
Abchurch Communications

Peter Laing/Ashley Tapp/Stephanie Cuthbert
020 7398 7700
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Stephanie.cuthbert{@abchurch-group.com
www.abchurch-group.com

Note to editors

Phynova is a UK pharmaceutical company developing prescription drugs mainly derived
from Chinese botanical medicines. The Company is focused on finding treatments for
viral and metabolic diseases and cancer and has a strong, broad-based pipeline of
potential drugs, with lead candidates for treating Hepatitis C, obesity and cancer

The Company was established in July 2002 to address unmet therapeutic needs in the
West, developing drug candidates derived from botanical medicines that have already
proven to be safe and effective over many years of clinical use in China. Phynova is
pioneering medicines from single plants and from formulations of extracts from different
plants, to obtain novel combinations which are rich or absent in given chemicals.

Phynova has five families of patents and patent applications. The Company files new
patent applications to protect its drug candidates and when appropriate also applies for
plant variety rights. A plant variety right confers 25 years of exclusivity from grant to the
proprietor of a new variety."

Phynova works alongside Chinese researchers, government agencies and highly regarded
research institutions in Europe and China. Phynova’s management team is comprised of a
number of scientists from China and major Western pharmaceutical companies, who
collectively have many years of experience in both "big pharma" and the Chinese
scientific community.

For more information please visit www.phynova.com

About botanical medicines

Plants are an important source for the discovery of novel pharmacologically-active
compounds, with many of today’s major drugs being derived directly or indirectly from
plants. Examples include:

Aspirin, based on salicin, a compound obtained from the bark of the willow tree (Salix};
Taxol, a cancer drug derived from yew trees (Taxus);

Digoxin, a drug used to treat heart disease which is derived from foxgloves (Digitalis);
and Artemether, an anti-malaria drug derived from a Chinese medicinal herb (Artemisia).
In June 2004, the FDA issued the final version of the Guidance for Industry Botanical
Drug Products which sets out the framework for a new category of licensed drugs. Under
these guidelines, the process for approval of botanical drugs is now exactly the same as
for conventional synthetic NCE pharmaceuticals.

END
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Phynova hosts a Hepatitis C Morning

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, yesterday hosted a Hepatitis C Morning in London.
With over 170 million patients now infected with the hepatitis C virus worldwide, the
event focused on the global healthcare challenge of hepatitis C, the epidemiology of the
disease, currently marketed treatments and products in development that could reach the
market over the next decade. The latter include Phynova’s PYN17, now in Phase II trials
in the USA. PYN17 is the only product currently in clinical development that is

specifically aimed at treating the debilitating symptoms and liver inflammation seen in
chronic hepatitis C.

The speakers at the event were:
Professor Graham Foster, Professor of Hepatology

Barts and the London, Queen Mary’s School of Medicine & Dentistry

Dr Barbara Domayne-Hayman, Commercial Director, Arrow Therapeutics

Arrow Therapeutics is AstraZeneca's antiviral hub

Dr John Efthimiou, Chief Medical Officer N

Phynova

Copies of the presentations can be obtained from Abchurch Communications.

- Ends -




For further information, please contact:

Phynova Group PLC
+44 (0) 1993 880700

Dr Tony Mills, Director of Business Development
www.phynova.com

Nominated Adviser:

Nabarro Wells & Co. Limited
+44 (0) 20 7710 7400

Marc Cramsie/Harry Stockdale

Broker:

JM Finn & Co. Limited
+44 (0) 20 7628 9688

Sam Smith

Media enquiries:

Abchurch Communications
+44 (0) 20 7398 7700
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Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova’s lead product for hepatitis C is now in a Phase Ila trial in the US. Two
further products, for fatty liver disease and post-operative ileus, are targeted for entry to
the clinic in early 2008 and there are a further three products in preclinical development.

About Hepatitis C and Phynova’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.



For further information please visit www.phynova.com;

END
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Appointment of New Broker

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, announces the appointment of Evolution Securities
China Limited as broker to the Company with effect from ! August 2007.

- Ends -

For further information, please contact:

Phynova Group plc +44 (0) 1993 880700

Robert Miller, Chief Executive Officer

Stephen Marshall, Chief Operating Officer

Alan Brown, Finance Director www.phynova.com

Nominated Adviser:
Nabarro Wells & Co. Limited +44 (0) 20 7710 7400
Marc Cramsie/John Wilkes

Broker:
Evolution Securities China Limited +44 (0) 20 7220 4850
Barry Saint

Media enquiries:

Abchurch Communications +44 (0) 20 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com
www.abchurch-group.com

Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova’s lead product for hepatitis C is now in a Phase Ila trial in the US. Two



further products, for fatty liver disease and post-operative ileus, are targeted for entry to
the clinic in early 2008 and there are a further three products in preclinical development.

About Hepatitis C and Phynova'’s clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus ("HCV™). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious
complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million
people in the US. Currently available treatments with pegylated interferon and ribavirin
are only effective in approximately 50% of patients treated, often with significant
associated toxicity and side effects. The market for treatments for hepatitis C is estimated
to be US$9 billion by 2010.

Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in
the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com
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Disclosure of information required by AIM Rule 26

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, announces that the information required by Rule 26
of the AIM Rules for Companies (February 2007) is available under the heading "AIM
Rule 26" within the "Investors" section of the Company's website www.phynova.com.

- Ends -

For further information, please contact:

Phynova Group plc
Alan Brown, Finance Director

Nominated Adviser:
Nabarro Wells & Co. Limited
Marc Cramsie/John Wilkes

Broker:
Evolution Securities China Limited
Barry Saint

Media enquiries:

Abchurch Communications
Ashley Tapp
ashley.tapp@abchurch-group.com

Notes to Editors:

About Phynova

+44 (0) 1993 880700

www.phynova.com

+44 (0) 20 7710 7400

+44 (0) 20 7220 4878

+44 (0) 20 7398 7711

www.abchurch-group.com

Phynova is a UK company developing prescription pharmaceuticals derived from

Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and




cancer. Phynova’s lead product for hepatitis C is now in a Phase lla trial in the US. Two
further products, for fatty liver disease and post-operative ileus, are targeted for entry to
the clinic in early 2008 and there are a further three products in preclinical development.

About Hepatitis C and Phynova's clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus (“HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious

complications, and liver cancer.

Hepatitis C affects aver 170 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity and side effects. The market for treatments for hepatitis C is estimated to be
US$9 billion by 2010,

Phynéva believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in

the treatment of liver ailments in Asia and the West.

For further information please visit www.phynova.com
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Phynova announces completion of patient enroliment for
Phase I/l clinical trial of PYN17 in chronic hepatitis C

Phynova Group plc (AIM: PYN), the developer of prescription pharmaceuticals derived
from Chinese botanical medicines, today announces that it has completed patient
enroliment for its ongoing Phase I/l clinical trial of PYN17 in five hepatology centres in
the USA. PYN17 is the only product currently in clinical development that is specifically
aimed at treating the debilitating symptoms and impaired health related quality of life and
liver inflammation in chronic hepatitis C. The double-blind trial, which commenced on 29
May 2007, has enrolled 39 patients as planned, randomised to treatment with either
PYN17 or placebo and no serious adverse events have been reported to date.

Robert Miller, Phynova's CEO, said “The completion of enrollment for this Phase I/l
safety study of our lead clinical candidate marks an important landmark for Phynova. We
have enrolled on time and results so far have shown that PYN17 has been well
tolerated, with no serious adverse events. Dosing in this study should be completed by
mid September, with interim clinical results available later this quarter. We look forward
to working with the US Food & Drug Administration (FDA) at that time, as planned, to
work towards commencing a Phase IIb study early in 2008."

- Ends -

For further information, please contact:

Phynova Group PLC +44 (0) 1993 880700
Robert Miller, Chief Executive Officer www.phyhova.com

Nominated Adviser:
Nabarro Welis & Co. Limited +44 (0) 20 7710 7400
Marc Cramsie/Harry Stockdale
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Broker:
Evolution Securities China Limited +44 (0) 20 7220 4878
Barry Saint

Media enquiries:

Abchurch Communications +44 (0) 20 7398 7700
Peter Laing/Ashley Tapp/Stephanie Cuthbert
Stephanie.cuthbert@abchurch-group.com www.abchurch-group.com

Notes to Editors:

About Phynova

Phynova is a UK company developing prescription pharmaceuticals derived from
Chinese botanical medicines. Phynova is focused on viral and metabolic diseases and
cancer. Phynova's lead product for hepatitis C is now in a Phase I/l trial in the US and
the Phase lIb trial is scheduled to commence in early 2008. Two further products, for
fatty liver disease and post-operative ileus, are targeted for entry to the clinic over the
next six months and there are a further four products in preclinical development.

About Hepatitis C and Phynova's clinical candidate PYN17

Hepatitis C is a liver disease caused by the hepatitis C virus (*"HCV"). Hepatitis C is
usually transmitted by injections of illicit drugs, or through exposure to contaminated
blood or blood products. Symptoms include fatigue, abdominal discomfort or tenderness,
muscle and joint pain, nausea and loss of appetite. Symptoms may persist in patients,
even after viral clearance following interferon-ribavirin therapy. Chronic hepatitis C can
result in cirrhosis of the liver, which can lead to liver failure and other serious

complications, and liver cancer.

Hepatitis C affects over 170 million people world wide, including over four million people
in the US. Currently available treatments with pegylated interferon and ribavirin are only
effective in approximately 50% of patients treated, often with significant associated
toxicity and side effects. The market for treatments for hepatitis C is estimated to be
US$9 billion by 2010.
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Phynova believes that PYN17 is the only drug in clinical development specifically
designed to treat the debilitating symptoms of chronic hepatitis C. It is based on a novel
formulation of four plant extracts that have a long history of safe and efficacious use in

the treatment of liver ailments in Asia and the West.

For further information please visit www_phynova.com;
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For immediate release 14 December 2006

PHYNOVA GROUP PLC DR
Board Changes

Phynova Group PLC ("Phynova" or the "Group") (AIM: PYN), a developer of
pharmaceuticals derived from Chinese botanical drugs targeting viral and metabolic
diseases and cancer, announces the appointment of Karl E Watkin MBE as a non-
executive director and the retirement of Professor Michael Fowler PhD with immediate
effect.

As a serial entrepreneur, Karl Watkin has extensive public company experience and over
20 years experience working in China, a market critical to Phynova’s business strategy.
He is the founder and current chairman of D1 Oils plc, a UK-based global producer of
biodiesel and received an MBE for his services to UK exports in 1993. In addition, Karl
has gained healthcare experience via Dermasalve Sciences plc, a developer of retail
dermatology products, which he created in 2004, floated in January 2006 and currently
serves as a non-executive director. His other non-executive directorships include China
Goldmines plc, a gold resource company with a direct interest in a gold mining project in
the province of Hunan China.

Professor Fowler has served on Phynova’s Board as a non-executive director since the
Company’s founding and has contributed considerably to its success and development to
date. Whilst retiring from the Board, he will continue as a key consultant to Phynova in
his capacity as scientific adviser and as chairman of the Company s Scientific Advisory
Panel.

The following information is given in respect of Karl Watkin as required by Schedule 2
paragraph (g) of the AIM rules.

Current Directorships

Burgham Park Developments Limited
Burgham Park Option Company Limited
China Copper Mines Limited

China Goldmines plc

China Molybdenum Limited

D1 (UK) Limited

D1 Qils Plc

Dermasalve Limited

DMW Research Limited

Drivepatch Limited

Global Diamond Mines Limited




LS

Green Atlantic Partners Limited
Hoodco 550 Limited

Keel Haul Limited

MGS Development

14/12/2006
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Phynova obtains FDA approval of its IND to enter into a clinical trial of PYN17 for the
treatment of chronic hepatitis C

Phynova Group PL.C (AIM: PYN), a developer of pharmaceuticals derived from Chinese
botanical drugs targeting viral and metabolic diseases and cancer, is pleased to announce
that its first drug candidate will shortly enter into clinical trials in the US.

The Group has received approval from the US Food and Drug Administration (FDA) for
an Investigational New Drug (IND) application in respect of its lead drug candidate
PYNI17, to proceed to the clinical trial phase. This trial will evaluate 40 patients in the
USA with chronic hepatitis C (CHC).

Phynova’s trial is expected to begin in Q2 2007 and will investigate the effect of PYN17

on safety and efficacy parameters. These include the key symptoms associated with CHC
such as fatigue, poor concentration and abdominal pain leading to a marked deterioration

in an individual’s quality of life. There are no treatments currently available to effectively
manage these disease symptoms.

PYN17 is a botanical drug derived from Chinese medicinal plants with a long history of
safe use in humans,

Hepatitis C is a major viral disease with over 200 million sufferers worldwide including
over four million in the USA.

Phynova’s drug pipeline includes PYN18, an anti-viral drug for the treatment of hepatitis
C and PYNZ22, an anti-obesity drug. In both cases patents have been filed to support these
drug programmes.

Robert Miller, the CEO of Phynova said "This is a major milestone for us, validating our
business model to shorten the time it takes to progress new drug candidates into human
trials by developing products derived from Chinese medicines which have a long history
of use 1n humans. The US is the largest pharmaceutical market in the world and this
approval sets us on the path to targeting that market."

ENDS
For further information, please contact:

Phynova Group PLC
Robert Miller, Chief Executive 01865 784880




Buchanan Communications
Diane Stewart/ Tim Anderson 020 7466 5000

Nabarro Wells & Co. Limited
Marc Cramsie 020 7710 7400

Notes to Editors
Phynova

Phynova was founded in July of 2002 to develop drugs that satisfy unmet therapeutic
needs in areas such as: infectious disease, metabolic disease and cancer. The Company’s
headquarters are located in the Long Hanborough near Oxford and it has a laboratory at
Warwick Horticultural Research Institute.

Phynova is developing Drug Candidates which are mainly derived from botanical
medicines and have proved effective and safe in clinical use in China. The Chinese have
been using botanical medicines for thousands of years and over that time have built up a
wealth of knowledge and expertise in the medicinal use of plants. In a number of areas
these medicines are used in China in circumstances where there is an unmet therapeutic
need in the West. Since all of Phynova’s Drug Candidates are derived from plants, its
drugs will be produced from sustainable resources.

08/01/2007
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PHYNOVA GROUP PLC ' T

Maiden Preliminary Results
for the year ended 30 September 2006

PHYNOVA GROUP PLC ("Phynova" or "the Company", AIM: PYN), a developer of
pharmaceuticals derived from Chinese botanical drugs targeting viral and metabolic
diseases and cancer is pleased to announce its maiden preliminary results for the year
ended 30 September 2006.

Highlights

e Listed on AIM in February 2006

¢ Raised £3.6 million in February 2006 and a further £2.5 million in October 2006,
before issue costs

e Post year end, received approval from the FDA to conduct its first clinical trial in the
US for PYN17 (symptomatic relief for patients with chronic hepatitis C), proving
Phynova's business model to advance new drugs into human trials at significantly less
cost and time than conventional drugs

e Licensed-in PYN22 (treatment of obesity and fatty liver disease) and PYNG6 (anti-
bacterial) in November 2006

¢ Completed the acquisition of a 45% stake in Botanic Century (Beijing) Ltd post year
end, to increase botanical drug development expertise in Western and Chinese drug
markets

e Established Phynova China and recruited Dr Ren Dequen, former Deputy Director
SFDA (Chinese drug regulator), as Co-Chairman

e Recruited Karl Watkin to the board of directors in December 2006, an entrepreneur
specialising in the development of emerging markets and technologies with 25+ years
experience in China, and as new chairman with effect from today

o Filed patents for PYN18 (anti-viral for hepatitis C virus) and PYN22

e Net cash of £2.0 million at 30 September 2006 plus £2.5 million (net of issue costs)
raised after the year end, enabling development of drug pipeline into 2008

Robert Miller, CEO of Phynova commented : "All major drug manufacturers have key
products that are nearing the end of their patent lives, with pipeline candidates in short
supply. The industry is looking to smaller life science companies to provide the drugs of
the future. The acceptance of our IND by the FDA in January 2007 is a major milestone
and further confirmation of the Phynova model to get new drugs into clinical trials in
substantially less time than for conventional drugs and at a much lower cost.

As a British drug development company with operations in the UK and China, Phynova
is well positioned to take advantage of its expertise in the development of botanical drugs
and deliver them into markets throughout the world."



For further details, please contact:

Today on:

Phynova Group PLC Robert Miller , CEO +44 (0)1993 880 700

Buchanan Communications Diane Stewart/ Tim Anderson +44 (0)20 7466 5000
Nabarro Wells & Co. Limited Marc Cramsie +44 (0)20 7710 7400

Chairman’s Statement

It is a privilege to have been asked to become Chairman of Phynova. I have followed the
business for some time and am very excited about the opportunities ahead of us,
particularly those within China, where I have extensive experience.

I would like to start my first Chairman’s Statement by welcoming all new shareholders
who have invested in Phynova over the past year and by thanking all existing
stakeholders for their continued support.

Phynova has achieved several key milestones this year, pursuing its aim to become a
leading developer of pharmaceuticals derived from Chinese botanical drugs for the
treatment of viral and metabolic diseases and cancer. These illnesses are growing in
prevalence worldwide and there is a large unmet clinical need. Phynova plans to be well
positioned to address this need.

Drug Development Programme

Significant progress has been made over the past year with PYN17, Phynova's lead
candidate for the treatment of patients with chronic hepatitis C. The recent acceptance by
the FDA (US Food and Drug Administration) of our IND (Investigational New Drug)
application to commence a clinical trial strongly endorses Phynova’s business model to
take products through the drug development process in substantially less time than for
conventional drugs and at a much lower cost.

PYN18, Phynova’s novel antiviral treatment for the hepatitis C virus, continues to
perform well within its pre-clinical programme.

The in-licensing during 2006 of PYN22, for the treatment of obesity and fatty liver and
PYNG, a novel antibacterial drug represent the achievement of further key milestones.
Based on encouraging preclinical data, a Phase I/Ila clinical trial for PYN22 is
anticipated to start during 2007.

Further in-licensing opportunities have been identified in China and are being evaluated.

Finance

Phynova listed on the AIM market of the London Stock Exchange in February 2006. This
was a major step in assuring the Company’s financial stability and future success. In
October 2006, despite difficult market conditions, Phynova successfully raised a further
£2.5 million, bringing the total funds raised in the 2006 calendar year to £6.1 million.

We have received strong support from our investors over the last year and have sufficient



funds to carry out our development programme into 2008.

Operations

In addition to making good progress in our drug development portfolio, we established
Phynova China, agreed to acquire a 45% shareholding in Beijing-based drug
development Company, Botanic Century (completed in November 2006) and
strengthened our scientific and management teams. This has all been achieved within a
strong financial control regime.

Phynova China Limited, a Hong Kong-registered wholly-owned subsidiary, was
established in 2006 to act as the commercial vehicle through which Phynova will identify
new opportunities and acquisitions in China. [ am very pleased that Dr. Ren Dequan,
formally Deputy Director of the China’s drug regulatory agency the SFDA, and William
Doyle, one of Phynova's founders, have agreed to serve as co-Chairmen of Phynova
China Limited. The Company is very fortunate to have the benefit of their long
experience in the Chinese pharmaceutical industry.

Botanic Century significantly enhances Phynova’s R&D capabilities and scientific
resources, with its technical expertise, analytical facilities and drug development
capability in China.

Phynova operates with a low cost base resulting in a high level of operational
effectiveness at minimal cost. As the business has developed, we have taken the
opportunity to strengthen our core operational team, while continuing to outsource high
cost, low volume services.

Board Changes

[ would like to thank my predecessor, John Pool, for guiding the Company during the
past two years and I am pleased to confirm that he will continue to serve on the Board as
a non-executive Director.

I would also like to thank Professor Mike Fowler who, having served the Company for
many years, retired from the Board in December 2006. I am pleased that he will continue
to serve as a scientific advisor to Phynova.

Vision

Developments in 2006 have reinforced the Directors’ opinion that the market for
pharmaceuticals derived from medicinal plants and developed at relatively low cost is
one with enormous potential. The Chinese market is proving particularly interesting. It is
the intention of the directors to take full advantage of Phynova’s strength in this field and
the emerging Chinese market in the coming year.

Karl Watkin MBE
Chairman

Chief Executive's Review




It gives me great pleasure to present this year's Chief Executive’s Review. In 2006, we
made significant advances within Phynova’s business and have put in place resources that
will help to ensure its success into the future.

In February, Phynova was floated on the AIM market of the London Stock Exchange.
Our lead drug candidate, PYN17, a treatment to relieve the debilitating symptoms of
chronic hepatitis C infection, advanced along its development path at a great pace with
the granting of a patent in the middle of the year, followed in January 2007 by the
acceptance of our IND (Investigational New Drug) application by the FDA (US Food and
Drug Administration) to conduct a clinical trial in the USA.

Key new drug candidates PYNS, for bacterial infections, and PYN22, for obesity-and
associated fatty liver disease, were licensed in from China (PYN 6 post year-end) and
patent applications were submitted for PYN18, for the treatment of hepatitis C and
PYN22.

Towards the end of the year, Phynova continued to implement its strategy to develop
closer links with China by the establishment of Phynova China and the post year end
acquisition of a stake in Beijing based Botanic Century.

Drug Development Programme

During the past year, our development program has progressed as follows:

o PYN17 (Predicted Market Size by 2010 : US$9.0bn+) - our lead candidate for the
treatment of the symptoms of chronic hepatitis C received its first patent in July 2006. As
previously announced, the FDA has recently accepted Phynova’s IND application and
our first clinical trial in the US is due to begin by mid-2007.

e PYNI18 (Predicted Market Size by 2010 : US$9.0bnt) - is a potential antiviral
candidate for the treatment of the hepatitis C virus. PYN18 is a novel discovery made by
the Company’s scientists and to date has shown very good activity in hepatitis C virus
replication screening tests.

e PYN22 (Predicted Market Size by 2010 : US$2.0bn+) - is a potential treatment for
obesity and associated Non-Alcoholic Fatty Liver Disease (NAFLD). Based on
encouraging pre-clinical data we anticipate commencing a Phase I/I1a clinical trial by the
end of 2007.

e PYNG6 (Predicted Market Size by 2010 : US$44.0bn+) - is a novel antibacterial in-
licensed from Botanic Century. Laboratory studies have demonstrated specific
antibacterial properties against a number of important human pathogens providing the
opportunity to treat a number of common life threatening infections.

e PYNS (Predicted Market Size by 2010 : US$7.0bn+) - is based on a widely used
treatment in China for flu and respiratory illness. We are in the process of evaluating the
potential role of this well tried agent in viral and bacterial infections of the respiratory
tract.

e PYN7 (Predicted Market Size by 2010 : US$60.0bn+) - is an anti-cancer drug
candidate, which has shown good pre-clinical activity against a range of cancers. This
program is benefiting from the Company’s collaboration with the Institute of Cancer
Studies at the University of Birmingham.

Other Product Opportunities



One of the benefits of our recently established relationship with Botanic Century is that
Phynova now has access to a number of potential new drug candidates. Botanic Century’s
lead candidate is a drug for the treatment of post-operative ileus (a common cause of
bowel obstruction). Chinese regulatory approval to market this product is expected in the
next two years. Phynova is currently investigating the opportunity to introduce this
product to markets outside China.

As a result of Phynova’s increased market profile, interesting new drug development
opportunities are being offered to the Company. These opportunities are being assessed
with a view to potential collaborations, in-licensing or acquisitions.

Finance

The AIM flotation in February was successful in raising £3.6 million and in October
2006 we raised a further £2.5 million in conditions described by the City as "difficult for
AIM listed companies’. We are reassured by this confidence shown by the financial
community for our business model.

The Company s cash balance will enable the business to fulfil its current development
programme into 2008.

Over the next twelve months it is our intention to attract further institutional interest in
Phynova and develop greater liquidity in its shares.

China/ Business Development and Acquisitions

Phynova’s position in China has been strengthened by the establishment of Phynova
China during the year and the acquisition of 45% of Botanic Century in November 2006.
China is the world’s 9th largest pharmaceutical market and in three years time it is
predicted to become the 5th largest. We believe that Phynova is now well positioned to
take advantage of the growth potential of the Chinese pharmaceutical market.

Phynova China was set up to give a formal structure to the Company’s China strategy.
We are fortunate to have the benefit of Dr Ren Dequan in his role as Phynova China’s co-
Chairman to advise us on key partnerships and potential acquisition targets. We expect to
further strengthen the Phynova China Board in 2007.

The acquisition of a shareholding in Botanic Century gives the Company access to highly
qualified scientists and analytical services at a fraction of the cost of similar resources in
the West. In addition, Botanic Century’s drug pipeline is available to Phynova to exploit
outside China. We look forward to sharing the revenues generated through Botanic
Century’s growth over the coming years.

Operations

A key part of Phynova’s success over the past year has been its ability to operate with
low fixed overheads. This involves working with high quality advisors and employing
experienced consultants to undertake highly technical operations that represent high
value, but low volume activities. As the Company grows, we will closely review this
strategy and will recruit additional staff to fill key positions where they are shown to be
economically viable.

Board
I would like to take this opportunity of thanking all the members of the Board not only




for their support, but also their drive and vision. As the result of the retirement of
Professor Mike Fowler in December 2006 we were very pleased to be able to appoint
Karl Watkin MBE to the Board and latterly as the Company’s new Chairman.

Karl has considerable experience in both the City and China where he has had an active
and constant presence for more than 25 years. He has several major business interests in
China and is currently leading a multi-party initiative, Going Global, to transform
Chinese companies corporate governance capabilities prior to listing on UK stock
markets. I believe that Phynova will benefit from Karl’s extensive experience in growing
early stage public companies.

I"d like to thank John Poo! very much for his contribution over the past years as
Chairman of Phynova. John has provided a steady hand and manoeuvred us expertly
through the intricacies of Corporate Governance during our inaugural year on AIM. I'm
pleased that John has agreed to remain on the Board for a period as a non-executive
Director.

Outlook

All major drug manufacturers have key products that are nearing the end of their patent
lives, with pipeline candidates in short supply. The industry is looking to smaller life
science companies to provide the drugs of the future. The acceptance of our IND by the
FDA in January 2007 is a major milestone and further confirmation of the Phynova
model to get new drugs into clinical trials in substantially less time than for conventional
drugs and at a much lower cost. As a British drug development company with operations
in the UK and China, Phynova is well positioned to take advantage of its expertise in the
development of botanical drugs and deliver them into markets throughout the world. By
building on the strong foundations laid down over the last twelve months, I intend to
continue to focus on maximising Phynova’s business potential and adding shareholder
value.

Finally, 1'd like to take this opportunity to thank all stakeholders for their support over
the past year and I look forward to another strong year for Phynova in 2007.

Robert Miller
Chief Executive

30/01/2007
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Company No: 05202283

The Companies Act 1985

Public Company Limited by Shares

Resolutions
of

PHYNOVA GROUP PLC
("Company™)
(passed on 28 March 2006)

At the annual general meeting of the Company duly convened and held at 48 Charles Street,
London W1J 5EN on 28 March 2006 at 2:00 p.m. the following resolutions were passed, of
which resolution 1 was passed as an ordinary resolution and resolution 2 was passed as a
special resoletion of the Company:

Ordinary Resolution = =~~~ o

1. That in substitution for all existing authorities the directors be generally and
unconditionally authorised pursuant to section 80 of the Companies Act 1985 (the
Act) to exercise all the powers of the Company to allot relevant securities (within the
meaning of that section) up to an aggregate nominal amount of the authorised
unissued share capital on 22nd December 2005 (unless previously renewed, varied or
revoked by the Company in general meeting) at the conclusion of the next annual
general meeting of the Company following the date of passing of this resolution but so
that the Company may make an offer or agreement which would or might require
relevant securilics o be allotted after expiry of this authority and the directors may
allot relevant securities in pursuance of that offer or agreement.

Special Resolution

2. That in substitution for all existing authorities, the directors be generally empowered
pursuant to section 95 of the Act to allot equity securities (within the meaning of
section 91(2) of the Act) pursuant to the authority conferrcd by rcsolution 1 above as
if section 89(1) of the Act did not apply to the allotment. This power is limited to:-

@) the allotment of equity securities where such securities have been
offered (whether by way of a rights issue, open offer or otherwise) to
holders of ordinary shares in the capitat of the Company made in
proportion (as nearly as may be) to their existing holdings of ordinary
sharcs but subject to the directors having a right to make such
exclusions or other arrangements in connection with the offering as
they deem necessary or expedient:

4007253-1
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(ii)

@iii)

(A) to deal with equity securities representing fractional
entitlements; and

(B)  to deal with legal or practical problems under the laws of, or the
requirements of any regulatory hody or any stock exchange in,
any territory; and

the allotment of shares pursuant to the exercise of any options granted
by the Company at the date of this resolution; and

the allotment of equity securities for cash up to an aggregate nominal
amount of £150,000 and such power expires at the conchision of the
next annual general meeting of the Company following the passing of
this resolution but so that the Company may make an offer or
agreement which would or might require equity securities to be allotted
after expiry of this authority and the directors may allot equity
sccuritics in pursuance of that offer or agrecement.

Chairman

b mm — e ——— i —
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Company No: 05202283

The Companies Act 1985

Public Company Limited by Shares

Resolutions
of
PHYNOVA GROUP PLC
("Company"')
(passed on 20 April 2007)

At the annual general meeting of the Company duly convened and held at Phynova House,
16 Blenheim Office Park, Long Hanborough, Oxon OX29 8LN on 20 April 2007 at 12.00
p-m. the following resolutions were passed, of which resolutions 1 and 2 were passed as
ordinary resolutions and resolution 3 was passed as a special resolution of the Company:

Ordinary Resolutions

1. That the authorised sharc capital of the Company be increased from £350,000 to
£500,000 by the creation of 15,000,000 ordinary shares of 1 pence each ramking pari
passu in all respects with the existing ordinary shares of 1 pence each in the share
capital of the Company.

2. That the directors be generally and unconditionally authorised pursuant to section 80
of the Companies Act 1985 (the "Act") to exercise all the powers of the Company to
allot relevant securities (as defined in Section 80 (2) of the Act) provided that:

(=

(b)

©

the authority shall be in substiution for any equivalent authority which may
have been given to the directors prior to the date of the passing of this
resolution;

the authority shall be limited to relevant securities up to an aggregate nominal
amount of the authorised unissued share capital following the passing of
resolution 4 above; and

unjess previously revoked, varied or extended by the Company, this authority
shali expire on the earlier of the conclusion of the next annual general meeting
of the Company and the date falling 15 months after the date of the passing of
this resolution 5 except that the Company may at any time before such expiry
make an offer or agreement which would or might require relevant securities to
be allotted after such expiry and the directors may allot relevant securities in
pursuance of that offer ur ugreement as if this authority had not expired.

Special Resolutinn

38193911




That subject to the passing of the previous resolution the directors be generally
empowered pursuant to section 95 of the Act to allot equity securities (within the
meaning of section 94(2) of the Act) wholly for cash pursuant to the authority
conferred by resolution 5 above as if section 89(1) of the Act did not apply to such
allounent, provided that the power conferred by this resotution 6 shall be limited to:

(a) the allotment of equity securities where such securities have been offered
(whether by way of a rights issue, open offer or otherwise) to holders of
ordinary shares in the capital of the Company made in proportion (as nearly as
may be) to their existing holdings of ordinary shares but subject to the
directors having a right to make such exclusions or other arrangements in
connection with the offering as they deem necessary or expedient to deaf with
equity securities representing fractional entitlements; and to deal with legal or
practical problems under the laws of, or the requircments of any regulatory
body or any stock exchange in, any territory;

(b)  the allotment of equity securities pursuant to the exercise of any options
granted by the Company at the date of this resolution 6; and

(¢}  the allotment (other than within the authority conferred in sub-paragraphs (a)
and (b) above), of equity securities for cash up to an aggregatc nominal amount
of £150,000; and

this authority shall expire on the carlier of the conclusion of the next annual general
meeting of the Company and the date falling 15 months after the date of thé passing of
this resolution 6 (when the genwrul authority under resolution 5 shall expire) except
that the Company may before the expiry of this power make an offer or agreement
which would or might require equity securities to be allotted after such expiry and the
directors may allot equity securities in pursuance of such an offer or agreement as if
this power had not expired.

Chairman

3819391-1
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PHYNOVA PLC
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Fun Date: 29-MAR-2(07 03:43PK

Rof: RA2B0Z v4.lws

Company Code: NS4P

Registration Number 05202283

MR WILLIAM DOYLE

MR STEPHEN MARSHALL

MR MICHAEL MARTIN

MR NORMAN PRICE

M5 SARAH WADHAM

Raturn of Allotment

PHYNOVA GROUP PLC

ORDINARY SHARES OF LP EACH FULLY PAID Issued on 19-FEB-2007

Hame and Rddress of Shareholder

MASSERIA DELLA CORTE

VIR SALVEMINI S N

VINCINO CALVARIO

73030 DEPRESSA DI TRICASE (LE}
ITALY

2 CALCOTT MEADOW
SOUTHAM
WARWICKSHIRE (V47 1ND

25 FORDINGTOMW ROAD
LONDON N& 4TD

3 HALPSHTRE LANE
BLAKEDOWN
KIDDERMINSTER
WORCS DY10 3ILB

12 BRADBOURNE STREET
LONDCN SW6 3ITE

Holding

10,000

410,120

150, 0400

54,680

27,280

Page 1




Run Date: 29-MAR-2007 03 43PM
Ref: RE2802 Vé.le

Company Codes MNS4F

Regiscration Number 05202283

Return of Allotment

PHYNOVA GROUP PLC

ORDIMARY SHARES OF 1P EACH FULLY PAID Issucd on 19-FEB-2007

Total Number of Shareholder ACcounts printed 5
Total holding for Return of Allotment 652,080

Transaction tode
ALT

CONTROL TOTALS

Posting Type Total Allctment
2230 652,080

552, 0BO

Page 2



Run Date: 19-MAR-1007 Q3id43pM

Rof: R32802 vé.1e

Company Codoi NS4P

Regrstracion Number 05202283

Return of Allotmant

PHYNOVA GROUP PLC

ORDINARY SHARES OF 1P EACH FULLY PAID Iseuad on 19-FEB-200%

RUN PARAMETERS
Proecesspsing Options
Share Class 01
Registration Date 19-FEB-2007 to 19-PEB-2007

Sortkoy Start
Sortkey End

Transaction Code Posting Type
ALT 2230

Batch 000087

Fage 3
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Notice of increase in nominal capital

Received for filing in Electronic Format on the: 05{12/2007

Company Number

RIBLIYVEY
05202283
Company Newne
in full:

PHYNOVA GROUP PUBLIC LIMITED COMPANY

Gives notice in accordance with section 123 of the above act that by resolution of the company dated
20/04/2007 the nominal capital of the company has been increased by 150000 GBP beyond the registered
capital of 350000 GBP

The condinions (e.g. Voting rights, dividend rights, winding-up rights etc.) subject to which the new shares
herve been ar are 1o be issued are as follows:

RANKING PARI PASSU WITH THE EXISTING ORDINARY SHARES OF £0.01 EACH

Authorisation

Auwthoriser Designation: DIRECTOR Date Authorised: 05/12/2007  Authenticated: Yes (E/W
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Fdectronicalfy Filed Dociment for Company manber: 05202283

Page: 1




ORDINARY RESOLUTION

Received for filing in Elecironic Format on the: 05/12/2007

]

XisLyvay

Company Number 05202283 o
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full:

At 'A.(n) ANNUAL GENERAL MEETING of the above company duly canvened and held at.

PHYNOVA HOUSE, 16 FENLOCK COURT
BLENHEIM OFFICE. PARK

LONG HANBOROUGH

WITNEY

OXFORDSHIRE

UNITED KINGDOM

0OX29 8L.N

The following ORDINARY RESOLUTION was duly passed: 20/04/2007

The quthorised share capital of the company increased 1o:

Amoun: 500000 GBP
Number of shares: 15000000
Falue of each share: .01 GBP

tlecironically Filed Document for Compuny muonber: 05202283 Page: 2
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S 202283
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Day Month Year
Date of termination of appointment | | 4l 122 pe 6
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as director | as secretary appointment as a director and secretary mark
both boxas.
NAME  “Style/Tille | /) cocco Honours etc |
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notified to Sumname | oz (=R
Companies House.
Day Month Year
tDate of Birth {O l(’ [ M_ { ﬁ 54_\51

Signed

* Voluntary details.

t Directors only.

** Delete as appropriate
You do not have to give any contact
infarmation in the box opposite but
if you do, it will help Companies
House to contact you if there is a
query on the form. The contact
information that you give will be
visible to searchers of the public

1 rel

28Iz <86

A2t
COMPANIES HOUSE

Form revised 10/03

A serving director, secretary etc must sign the form below.

%%m Date| /4//2 fraog

(** serving director / secretary /

[

)

Tel

DX number DX exchange

When you have completed and signed the form please send it to the

Registrar of Companies at;

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff

for companies registered In Engtand and Wales or

Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB

for companies registered in Scotland DX 235 Edinburgh
of LP - 4 Edinburgh

=




‘Oyez,/ 88(2)

Please complete in typescript, or
in bold black capitals. (Revised 2005)

CHFPO41

Return of Allotment of Shares
Company Number 05202283
Company name in full PHYNCVA GROUP PLC

Shares allotted (including bonus shares):
{see Guidance Booklet GBAS)

From To
Date or period during which
shares were allotted Day Month Year Day Month Year
{If shares were allotted on one date 0 4 t1 olz2 ¢ 0 &
enter thal date in the "from" box) ] i [ 11 0 f5 ! IO i IO |U l6

Class of shares
- {ordinary or preference etc) ORDINARY

Number allotted

3,385,999

Nominal value of each share
ip

Amount (if any) paid or due on each
ghare (including any share premium) 5p

J

List the names and addresses of the allottees and the
number and class of shares allotted to each overleaf

If the allotted shares (including bonus shares) are fully or partly paid up otherwise than in
cash please state:

% that each share is to be
treated as paid up

% (it any) that each share
is to be paid up in cash

Consideration for which

the shares were allotied

(This inforrmation must be supported by
1he oniginal or a certified copy of the

contract or by Form 88(3) if the contract ]
s not in wriling)

When you have completed and signed the form please send it 1o the
A Registrar of Companies at: =

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff

not 43 for companies registered in England and Wales or
. POMPANIES HOUSE 201072008 Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB DX 235 Edinburgh
0812005 for companies registered in Scotland or LP - 4 Edinburgh 2

COo88(2)1




Names and addresses of the allottees

Shareholder details Shares and share class allotted
{Wist joint alloitees as one shareholder) LA i
Name(s) Class of shares Number
.J M Finn Nominees Linited aliotted aliotted
Address
L5::11151)'.1:)( House, London Wall, LOrdi.r*.am,' 3,385,999
ILondon —_— S
UK Postcode E € 2 M 5 T A — '
Name(s) Class of shares Number
allotted allotted
L .
Address .,
L L L
[ L 1
UKPosteode | | | o _ _ _ L L
Name(s) Class of shares Number
allotted allotted
i
Address
L L L
L L L
UK Postcode | L L L L L L L
Name(s) Class of shares Number
allotted allotted
Address
L L L
i L L
UK Posicode t L
co A T T N T R T L
Name(s) Class of shares Number
alioted allgtted
L.
Address
L 1 L
| A L [
Please enter the number of continuation sheets {if any) attached to this form
Signed Date / g, //o/ Zoo &
** A director / secratary / agministrator f administrative receiver / receiver / . .
official receiver / receiver manager / voluntary arrangement supervisor Please delete as appropriate
Contact Details
You do not have to give any contact
information in the box apposite but if y w, &--"‘/ . /f‘/ Vot © S} 4,&:;/' ~ <,
you do, it will help Companies House to
contact you if there is a query on the /4».» il A‘é\-iel /6 ThE~NHz /M orcE
form. The contact information that you / ! s &
give will be visible to searchers of the Viial! oAb ffaribo louint PXLT S or29S 8o Fo
public recard. DX number DX exchange
Qyez 7 5pe Road, Londen sEF6300 2005 Edition 10.2005
© Crown copyright Companies 88(2) (Revised 2005) [ SC18475]

$"Relationship Managers\0ValCompanies\P\Phynova Group plc - HOB8{2)\04.10.06,0if _ Coss(2y2




Comparies House

bty wnn!

Please complete In typescript,
or in bold black capitals.

288a

APPOINTMENT of director or secretary

(NOT for resignation (use Form 288b) or change
of particulars (use Form 288¢))

CHWP000
Company Number

S202Z283%

Company Nameinfull | Pl novA  (Rowr P C
Day Month Year Day Month Year
Date of tDate of
appaintrent | | (4|1 {2 21_0|0|é] gith i1 j6 |02 11,956

Fraase mark the appropviate bax, if appoiniment is

{additional space overleaf)
Consent signature

* Voluniary details.
+ Directors only.
“*Dalete as appropriate

Signed

¥ou do not have 1o give any contacl
information in the box opposite but if you
do, it will help Companies House to
contact you if there is a query an the
form The contact information that you
“1l ha visible ta searchers of the

WEDNESDAY

Azt 2BILILW . 2
COMPANIES HOUSE

Form 10/03

Appointment Appointment as director as secretary 5.0 dimcaoe and sereary mark both bocas
form NAME  “Style/Tite | A Honoursete] MR, &
Notes on completion -
appsar on reversa. Forename(s) KA&L
Surname WAT I ~
Previous Previous
Forename(s) Surname(s)
! Thek this box if the * Usual residential '
-‘addr:ssm'ni:a address GHYLLHEH(TIH . _LomaHoRSLEY J
sarvice a 8 for
the beneficiary of Post town
Conﬁdenﬁaﬁg gr;or S mo ﬂ\p I_:‘T-H Postcode NE&S % K F,
granted undar the
iions of ) -
;g‘;’;:fe section County / Region FN ORTUUMBEL LA~ Country | - maGIL A, J
Companies Act 1985
tNationality e) RarTiSH tBusiness occupation| T\ A EcTo R J
+Other directorships

‘ﬁ*\t to 3¢t as *f\dirkctor / secretary of the above named company
Date| (4 /l7-/200(:>

, retary etc must sign the form below.

%ﬂ/,}%m AJDate .!4/2/27906

("0 director / secretary / a
F At Baomnt |
ﬂfym va z%-dtf, /¢ Kdﬂ/ﬁlm oﬁ‘?af/uxl

Lont4 ,4(9«-’{.4:4-(.# Tel ©/9974580 7o
DX exchange

OX number

When you have completed and signed the form please send it to the
Registrar of Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ
for oompaniz registered in England and Wales or

DX 33050 Cardift

Comganies , 37 Castle Terrace, Edinburgh, EH1 2EB
for chmpani DX 235 Edinburgh
or LP - 4 Edinburgh 2

|slered in Scotland




Company Number : 5202283

Current Directorships

Burgham Park Developments Limited
Burgham Park Option Company Limited
China Copper Mines Limited

China Goldmines pi¢

China Molybdenum Limited

D1 (UK) Limited

D1 Oils Ple

Dermasalve Sciences Plc

DMW Research Limited

Drivepatch Limited

Global Diamond Mines Limited
Green Atlantic Partners Limited
Hoodeo 550 Limited

Keel Haul Limited

MGS Development Company Limited
Pacelong Limited

Pre-Xipo Limited

Redcliffe Holdings Limited

Redcliffe Limited

Securex Displays Limited

Stakeshare Limited

Toksun Copper Mines Limited

UK Yachts Limited

ZTE (UK) Limited

Previous Directorships within the last 5 years

New Zealand Gas Resources Limited
Tyne Theatre & Opera House Limited
Globalpoint Technologies Limited
Sovereign Strategy Limited
Autologic Data Systems Limited
Global Networx Solutions Limited
Global Trade Group Limited

ZTE Limited

Red Comm Limited

D2Eau Limited

Paul Eveleigh Limited




Companies House
s =~ for e oo —-

Please complete in typescript, or
m bold black capitals.
CHWP000D

Company Number

Company name in full

88(2)

Return of Allotment of Shares

05202283

R

PHYNOVA GROUP PLC

Shares allotted (including bonus shares):"'

Date or penod dunng which

shares were aflotted
(If shares were ailotted on one dale
enter that dafe i the “from” box}

Class of shares
{ordinary or prefarence slc)

Number allotted

Nominal valua of each share

Amount (if any) paid or due on each

share {inciuding any share premiumy}

From To
Day Month Year Day Month Year
11610447240)0,7 O
ORDINARY
698609

P

List the names and addresses of the allottees and the number of shares aliotted to each overieaf

If the allotted shares are fully or partly pald up otherwise than in cash please state:

% that each share 15 to be
treated as paid up

Considaration for which

the shares were allotted

{This informalion must be supported by
the duly sltamped contract or by the duly
stamped pariculars on Form 88(3) «f the
contract 1s not In wating)

L

When you have completed and signed the form send it to

the Registrar of Companies at:

|

A18 21/05/2007
COMPANIES HOUSE

Companies House, Crown Way, Cardift CF14 3UZ DX 33050 Cardiff
For companies registered i England and Walss

*}| Compantes House, 37 Castle Terrace, Edinburgh EH1 2EB DX 235

For companies registered in Scotland

Edinburgh




Names and addresses of the allottees (st jont share affotments consecutively)

Shareholder details Shares and share class allotted
Name Class of shares Number
PLEASE SEE ATTACHED LIST atlotted allotted
| -
Address
ORDINARY 598,609
| W L L
[ L L
UKPestcode . o L L o o t ¢
Name Class of shares Number
allotted aliotted
L
Address
1 L L
| I L L
UKPostcode | | | o o o L L -
Name Class of shares Number
aliotied allotted
L
Address
1 L [
1 | S L
UK POST.COC!E [ W W SV WU NN SO L :
Name Class of shares Number
allotted gllotted
L
Address
L L 1
L L L
UKPostcode o o o L L b b
Name (lass of shares Numbar
allotted allatted,
. :
Address
L L [}
L L 1
UKPostcode _ L L L o L — —
Please enter the number of continuation sheets (if any) attached to this form 3
Y e 17/ 2007

A ditector secrelary /

Please delste as appropnate

Please give the name, address,
telephone number and, ff avalable,
a DX number and Exchange of the
person Companies House should
contact if there ts any query

foss Gaomsd St to_Creans? ¥

18 D aritt i DIFHE (e poiiy floTotoron

-,

Tel 0,993 880 oo

DX number

E2 22X 2 Kb
v
DX exchange




Run Date: 16-MAY-2007 02-10pM
Rofr R51802 Vi.le

Company Code: N34P

Regictratien Number 052022821

Return of Allotment

' PHYNOVA GROUP PLC

ORDINARY SHARES OF 1P EACH FULLY PAID Issued on 16-APR-2407

Rame and Address of Shareholder

MR EDMARD BLAIR

MR MICHAEL ELLIOT

MR JOHN VICTOR HECHT

INSA VC LIMITED

MR STEPHEN MARSHALL

MR MICHAEL MARTIN

MR DOMINIC SCHILLER

STRATAGEM IPM LIMITED

M5 SARAH WADHAM

MR BARNETT WISE

MR RICHARD YOUNGMAN

TQPFIELD HOUSE
ERMINE STREET
CAXTGON

CAMBRIDGE JE3I HLA

20 MILLINGTON ROAD
CAMBRIDGE CB3 SHP

21 BRUETON AVENUE
SOLIHULL
WEST MIDLANDS wwu,.wﬂq

89C FAR GOSFORD STREFT
COVENTRY CVI SEX .

2 CALCOTT MEADOW
SOUTHAM
WARWICKSHIRE CV47 1ND

25 FORDINGTON ROAD
LONDGN N& 4TD

106 BIRKENHEAD ROAD
MEQLS
WIRRAL CH47 CLE

THE OLD RECTORY
NEDGING TUE
IPSWICH IP7 THQ

12 BRADBOURNE STREET
LONDON SW6 3TE

WHETSTED FARM

FIVE OAK GREEN
TONBRIDGE

KENT TN12 65U

DIRA BARTON
EAST VILLAGE
CREDITON

DEVON EX17 4BZ

Holding

8,204

27,350

15,000

205, 030

136,725

27,345

27,1350

27,345

19,160

35, 680

109,360

Page 1




Rufi Dats* 16-MAY-2007 02:10pM Return of Allotment
Rofi RS2801 V4.1lo

Compsny Code: NI4P HvSOANw Qwo_c.w th
Registration Number 05202283 QRDINARY SHARES OF 1P BEACH FULLY PAID lssued on 15-APR-2007

Total Number of Sharcholder Accounts princed 11

Total holding for Heturn of Allotment . 698,609

e,
¢CoNTROL TOTALS
Transaction code Posting Typec . Toral Allotment
ALT ALLOTMENT QF SHARES 2210 NEW SHARES ALLOTMENT 598,609
B9B, 609,

P

Page 3




Run Date: 15-MAY-2007 02:109PM

Rof: RSI802 V4.1a

Company Code: NS4P

Regigstratien Number 05202283

Return of Allotmeont

PHYNOVA GROUP PLC

ORDIMARY SHARES OF 1P EACH FULLY BAID Issued on 16-APR-2007

RUN PARAMETERS
Processaing Cptions
Share Class (1 01 ORD 1P
Registration Date 16-APR-2007 to 16-APR-2007

Sortkey Start
Sortkey End

Transaction Code Posting Type
ALT  ALLOTMENT OF SHARES 2230 NEW SHARES ALLOTMENT

Bacch Q00094 000092

Pago 3




Companies House
fowr v rooond

Change in situation or address of Registered Office
Please complete in typescript,

or in bold black capitals.

CHWP000

Company Number | (DS2022. R

Company Name nul [ 2757 Goens /2ee Lovorrirm |
PR =Yar Vo N e

New situation of registered office

NOTE: -
Address £, o~ 2T

The change in the HonlovA % L2V [§_Feritock Co =

situation of-the

registered office does g LEANISES M pfrees ﬁﬁ/*"f

not take effect un!il_ the

e voton| [0y 6 HpGokoant

For 4 gays beginning County / Region ' OX s Postcode| Ox2F BL~/

with the date that a

change of registered
office is registered, a
person may validly serve
any document on the
company at its previcus
registerad office.

PO Bex numbers only
are not acceplable,

Signed %A.é’“““ Date /4-///2066 ]

T Please delete as appropriate. T excirerctn / sacretary | adsminicaond adminiot
You do not have to give any contact
information in the box opposite but if M &QH/

you do, i will help Companies House
to contact you if there is a query on

the form. The contact information Tel
that you give will be visible to o/ 793 380 700
searchers of the public record. DX number DX exchange

- -

3 When you have completed and signed the form please send it to the

Registrar of Companies at:

¥9¢{ Companies Housa, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
for companies registered in England and Wales or

COMPANIES HOUSE 18/1172006 Companies Houss, 37 Castle Terrace, Edinburgh, EH1 2EB DX 235 Edinburgh

10/03 for companies registered in Scotland or LP - 4 Edinburgh 2




00 $SC ',50

Companies House
~~— for the record ——
Cornpany Name

FHYNOVA GROUP PUBLIC 363s Annual Return
LIMITED COMPANY

> Piease check the details printed in blue on this statement.
i i i { details
Company Type > ?f any "de1a|15 are wron_nrg,"sln:{e them through and write the correct de
Public Limited Company in the "Amended details” co umn.
> Please use black pen and writedogan#

Company Number
5202283

Information extracted from ) J
Companies House records on Section 1: Company details

4th August 2006

A5 2711212006 36
COMPANIES HOUSE

Ref: 5202283/09/28 Current details Amended details

" . |
> Register«;‘c{Oﬂice i FrebagdatemCentre Address
Address . | Efard-Sctiente-Paric
: ot oK Cowtr
if any of the details are , ©xford FHYNDVA y) /e farioe
wrong. strike them through | Gurferdshire-OX4~46A _ B SAiHG I orrws /‘vk:, #bwﬁ
and fill in the correct detajls pansSokewtrH &S ot
in the "Amended details” . ‘ i
column. 3 . UKPostcode €422 8 Ln
> Register of Members ! Address where the Registeris held  Address
if any of the details are
wrong, strike them through At Registered Office

and filt in the correct details

in the "Amendsd details"

column.
UK Postcode - — - — — —

> Register of Debenture Address
Holders " Not Applicable

it any of the details are

wrong. strike them through
and till in the comect details

in the "Amended details* )
calumn. UK Postcode - — - - - . —

> Principa! Business SIC Code  Description SIC CODE Description
Activilies |

If any of the deiails are 7310 R & D on nat sciences -~ — — —
wrong, strike them through & engineering

and fill in the correct details

in the "Amended details” -
column. ' )

> Please entar additional

principal activity codefs) in
*Amended dstails” column.
Seea notes for guidance for
list of activily codes.




Company Number- 5202283 Saction 2: Details of Officers of the Company

Current details ~ Amended details .

> Company Secretary Name ' Name
f any of the details for this  Alan Alexander BROWN BA FCCA
person are wrong, strike ' ;
them through and filf in the '

) Tick this box if this address is a service

camract details in the : Address
"Amended deatails” column. 26 Broad Close . address for the beneficiary of a
' . Kidlington Confidentiality Order granted under section 7238
QX5 1BE
' ! Address
Particulars of & new
Company Secretary must
be notified on form 288a.
UK Postcode  _ __ _ _ _ _ _.
Datecfchange . _. [ _ _ 7 _ _ . -
" Date Alan Alexander BROWN BA FCGA
ceased 1o be secretary (if applicable)
e __t o ___
> Director Name Name
if any of the details for this Edward Duncan BLAIR

person are wrong, stike

the il i . _— . e ap- . .
- n";c’:‘:‘:ggs‘::i’ ;’” in the - Tick this box if this address is a service
aa e Address - address for the beneficiary of a

Amended delails” cojumn. Topfield House Confidentiafity Order granted under seclion 7238
Ermine Street, of the Companies Act 1985.
Caxton
Cambridgeshire Address
CB3sPG

Date of birth 16/03/1959

UK Postcode _ _ _ _ _ . _

Dateofbith  _ _ ¢ Y S
Occupation  Scientist Consuitant Nationality

Nationality  British

Particulars of a new Director
must bs notified on form
288a.

Occupation

Dateofchange - _ / _ _ - _ _ _

Date Edward Duncan BLAIR ceased to
- be director (if applicable)




. Compeny Number - 5202283

Currant details

> Director
I any of the details for this
person are wrong, strike
tham through and {ilt in the
correct details in the
"Amended detais" column.

Particulars of a new Director
mus( be notilied on form
- 288a.

, Name

Alan Alexander BROWN BA FCCA

 Address
26 Broad Close
Kidlington
Oxfordshire

- OX51BE

Date of birth 26/05/1962
Nalionality  British

; Occupation Accountant

Section 2: Details of Officers of the Compan

Amended details
Name

€

Tick this box if this address is a service
- address for the beneficiary of a

: Confidentiality Crder granted under section 7238

- Address

Date of birth
" Nationality

- ceased 1o be director {if applicable)

of the Companies Act 1985,

UKPostcode _ _ " _ _ o

Y Y N

Occupation -

Dateofchange _ _ ¢y _ _ /- _ - _
Date Alan Alexander BROWN BA FCCA

— ] — - -~ e

> Director
i any of the details for this
person are wrong, stiike
them thraugh and il in the
correct delais in the
“Amended detaifs” cofumn.

Particulars of a new Director
must be notified on form
288a.

' Name
William DOYLE

Address .

1 Old Killearn Road
MiHlbrook '

Ny

United States

12545

Date of birth 14/08/1944
Nationality British

Occupatioh Director

 Address

“Dateofbith _ _j _ _ f . _ - .
Nationalily
Occupation
Dateofchange _ -/ _ _ /. .. _ _

Name

" Tick this box if this address is a service
address for the beneficiary of a
Confidentiality Order granled under section 723B
of the Companies Act 1985,

UK Postcode

Date Wiliam DOYLE ceased to be
director {if applicable)




Company Number - 5202283

> Director
i any of the details for this
Psrson ars wrong, sinke
them through and il in the
corract delails in the
*Amended details” column.

Section 2: Details of Officers of the Company (continued

Current details

‘ Name
- Professor Michael William FOWLER

BSC PLD CBID FIBID FRSA

Address
Oker End Sitch Lane
Oker

. Matlock
. Derbyshire
' DE4 24P

Date of birth 06/04/1944

Amended details
Name

Tick this box if this address is a service
L ... address for the beneficiary of a
Confidentiality Order granted under section 723B

of the Companies Act 1985.

Address

UK P_ostcode

" Nationality  British " - m -
Particulars of a new Director . , Oateofbith  _ _y __ j_ - _
must be nolified on form Occupation  Professor . Nationality
288a. ; .
i Occupation
Dateofchange _ . j _ _ f_ _ _ _
' Dale Professor Michael William FOWLER
:» BSC PLD CBID FIBID FRSA ceased to
. ‘. : be director {i apphicable) _ , _ . _
> Director * Name ' . Name

I any of the details for this
person are wroﬁg. strike
them through and {if in the
corract details in the
"Amendad details” column,

Rarticulars of a new Direclor
must be notified on form
288a.

" Stephen Michael MARSHALL

. Address

2 Calcutt Meadow ™~ .
Southam ‘

. Warwickshire
" Cv47 IND

Date of birth 19/05/195%

- Nationalily  British

Occupation Director

[ —

Tick this box if this address is a service
— address for the beneficiary of a

- Contidentiality Order granted under section 7238

of the Companies Act 1985,

Address

UK Pastcade
Datea of birth
Nationality

-t - - L _ =

Qccupation

Dateofchange _ _ s _ _ f_ _ _ _

Date Stephen Michaet MARSHALL
ceased to be director (if applicable)

S .




- Company Number - 5202283

-

Current details

> Director
if any of the details for this
person are wrong, strike
tham through and fill in the
corrsct dataiis in the
*Amended details” column,

Particulars of a new Dirsctaor
must be notified on fom
288a.

" Name
Michael MARTIN

: Address

" 48 Charles Street
London
W1J 5EN

" Date of birth 04/04/1952
' Nationality RBritish

. Occupation Dijrector

Section 2: Details of Officers of the Com

‘ : Tick this box if this address is a service
' address for the beneficiary of a

" Confidentialty Order granted under section 7238

of the Companies Act 1985,

Address

" Occupation

:UKPos!code -
. Dale of bitth
" Nationality

Y B AT

Daleofchange - _ 7 — - 1o _ _ =

Date Michaet MARTIN ceased to be

. director (if applicable)

...__,__ - - — =

> Director
if any of the delails for this
person are wrong, sirke
them through and fill in the
cerrect details in the
"Amended detaiis” column.

Particutars of a new Dirsctor
must be notified on form
288a.

Name
" Robert MILLER

Address
0ld Clock Cottage
Swerford Road, Chapel End
Swerford
~ O=xon

OX7 4BQ

" Date of blrth 29/08/1950
 Nationality Usa

. Qccupation Director

- Name

Tick this box if this address is a service
— address for the beneficiary of a
Confidentiality Order granted under section 7238
of the Companies Acl 1985.

Address

UK Postcode _ _ _ _  _ _ _
Dateofbinh _ _ j _ - j_. _ _ .
Nationality

Occupalion

Daleofchange . _ §f . o J - _ _ _

Date Robert MILLER ceasedto be
director (# applicable)

Y Y




%

Company Number - 5202283

> Director
If any of the dstails for this
person are wrong, stnke
them ‘through and fifl in the
cpmect detaiis in the
"Amended details " column.

Particulars of a new Director
must be notilisd on form
288a.

Current details

" Name Name
: John Kingston POOL

. : T Tick this box if this address is a service -
Address d bl ..——- address for the beneficiary of a
Wellbeach Farm Rt {Confidentiality Order granted under section 7238
Bandbridge Lane Rushton Spencer of the Compaﬂ[es Act 1985,

Macclesfield ) . _
Cheshire ~ " address
SK11 cQu . :

v,

Date of birth 01/04/1944

Nationality British = UK Posicode™ _ _ . _ _

- ) Daleofbmh AP RV S

Occupation Company Director . anonalny
» o

"+ " Qccupation

_Dateofchange . . f __ . _ _ _
s e Date john Kingston POCL ceased to be '
. v director (if applicable}

) el A
. N
-y
L% %,
.




- Compzny Number - 5202283  Section 3: Share Capital : C)

Issued share capital details

Please bl in the Class of Share o Numbr of shares jssued
details of total share y < T
capital by class (eg. (O Drrd Ay _l_ﬂ"_-?j ?_ R
ordinary, preference ’ . .
elc) that has been Aggregate Nominal Value of issued shares
issued to the . : Z.ﬂ s '7’_?? §-70
company's
shareholders.
Class of Share Number of shares issued
PR

Aggregate Nominal Value of issued shares

Class of §hare Number of shares issued

Aggregate Nominal Value of issued shares

< .

.. -~
: . s
Class of Share Number of shares issued

RS Aggregate Nominal Value of issued shares

> Please lillin the total ‘ Number of shares issued -
nurnber of issued ! 4, 199,572
shares and their total "
nominal value.

Aggregate Nominal Value of issued shares
ga 7 995 ~70

List of past and present members (Tick appropriate box)

>

Please com.;‘:lerg_me There were no changes during the period

S —

required nformation on . - list of changes is enclosed

the attached schedules % full list of members is enclosed

or in another format

agreed by Companies

House. The last full list of members was received on: 10/08/2005
REMEMBER:

Changes to shareholder particulars or details of shares transferred to ba completed each year
A full Iist of shareholders is required with the first and every third Annual Return thereafter

List shareholders in alphabetical order or provide an index

List joint shateholders consecutively




Company Number - 5202283 Section 4: Details of New Shareholders and Transfers (A) (i)’

> Please fill in details of any persons or corporate bodies who have become
shareholders since the last annual retum.

> Please fill in details of any persons or corporate bodies that have transferred
shares since the last annual retumn.

> Please use Section 4B to give details of any persons or corporate bodies who
have ceased to be shareholders since the last annual return or, inthe case of a
first return, since the incorporation of the company.

> Please copy this page i there is not enough space to enter all the company's
current shareholders.

Class and number of Date of
Class and number gshares or amount of registration

Shareholders details of shares or stock transferred  of transfer
amount of stock held gt aopaniatel (faspropriate) ]

Mame

Address

UK Postcode e o

Name

Address

UK Postcode o __“_ .

Name

Address

L

UK Postcode e o - o

Name

Address

UK Postcode




+ Compsny Number - 5202283 * Section 4B: Details of Former Shareholders

>  Please fill in details of any persons ot corporate bedies who have ceased
to be shareholders at the date of this return, Also, please give the dates
that their shares were transferred.

> Please copy this page if there is nol enough space 1o &nter all the
company's former shareholders.

L

Class and number of Date of
Former shareholders details shares or amount of registration

stock transferred of transfer

Name
Address

UK Postcode ol e e om -
Name
Address

UK Postcode ol - e -
Name e
Address

UK Postcode . L - - - - _
Name
Address

UK Postcode — o o
Name
Address

UK Postcode e e - - - -




Company Number - 5202283

Companies House

— Jor the record —-

363s Annual Return Declaration

> When you have checked all the sections of this form, please complets this
page and sign the declaration below.

> If you want 1o change the made up date of this annual return, please
complele 2 below,

1. Declaration

3| confirm that the details in this annual return are correct as at the made-up-date
(shown at 2 below). | enclose the filing fee of £30.

Date /9 s2 2006

PR [ .

Signature

:

Director / Secreta
( ) This date must not be eadier than the

retum date at 2 below
What to do now

Complate this page then send the whole of the Annual Return and the
declaration to the address shown at 4 below.

2. Date of this return

¥ This AR is made up to If you are making this return up to an earlier date,
1/8/2006 please give the date here
S S S

Note.: The forrn raust be delivered (o CH within 28 days of this date

3. Date of next return

— i you wish to change your next return to a date earlier than 10th August 2007
please give the new date here:

O SO -

4. Where to send this form
— Please return this farm to:

Registrar of Gompanies For members of the Hays Document
Companies House OR Exchange service
Crown Way DX 33050 Cardiff

Cardiff CF14 3UZ

Have you enclosed the filing fee with the company number written on the
reverse of the cheque?

Contact Address

You do not have to give any contact information below, bul if you do, it wili help
Companies House 1o contact you if there is a query on the form. The contact
information that you give will be visible to searchers of the public record.

Contact Name Telephone number inc cods
hors (Rorin! 01713 88070,
Adgress DX number if applicable

Hrvrio R 6@/"4( o
/ﬁwav# M, Ay R ~NZIM DY exchange

Of o C Lok, Lol HArstliostd

Posicode oX19 LA




Run Date: Q7-DEC-2006 11:15aM
Page 1

Ref: RS2801 v4.1f

Company Code: NS4P

MMO15:N54F _TOT.REP

Class

Annual Return

PHYNOVA GROUP PLC
RUN PARAMETERS

Totals Report Filename o g

Selection

Sortkey Start
End
List individual transactions Y
Earliest Transaction Date 11-AUG-2005
Latest Transaction Date 10-AUG-2006

Class

€1 01 ORD 1P




Run Date: D7-DEC-2006 11:15aM
Page 2

Ref: RS82B01 V4.1f

Company Code: N54P

Registered Number 05202283

AUG-2006

Name and Address
Class Holding
MR CHARLES ANDERSON
ORD 1P 600, 000
ANDERTE(C LIMITED Tr
ORD 1P 1,666,667

L ~
THE BANK OF NEW YORK (NOMINEES)
ORD 1P 20,000
LIMITED

BARCLAYS STOCKBROKERS LIMITED
ORD 1P NIL

PURCHCER ACCT

L2

BARCLAYSHARE NOMINEES LIMITED

ORD 1P 208,392 %
500 10-MAR-06 |
1,000 10-MAR-0§

S68 10-MAR-06

500 10-MAR-06

392 10-MAR-06

500 10-MAR-06

500 10-MAR-06

133,334 30-MAR-Q6
79 Q04-MAY-06

64 20-JUL-05

Annual Return

PHYNOVA GRCUP PLC

Annual return for Period :

o

of Shareholder
Amt Sold Date Seold

BOX 1% SITE 2

R R 1 MILLARVILLE
ALBETA

TOI 1XO

CANADA

BOROUGH HOUSE

RUE DU PRE
ST PETER PORT
GUERNSEY GY1 1EF

CNE PICCADILLY GARDENS
MANCHESTER M1 1RN

TAY HOUSE

1,000 14-MAR-06
300 BATH STREET
GLASGOW G2 4JR

1 CHURCHILL PLACE
1,000 10-MAR-06
LONDON E14 5HP

11-AUG-2005 TO

0l

01

01

01

el




MR ARTHONY MACDONALD-BARKER .,
ORD 1P 50,100

MRS WENDY RICHINGS BARROW
QORD 17 107,160

MRS CAROL BARTON
CRD 1P 1,800

REAR STEARNS SECURITIES CORP
ORD 1P 133,334
CLIENTSK ACCT

BEAR STEARNS SECURITIES CORP
ORD 1P NIL
PROPCLER ACCT

29A CHINGFORD AVENUE

CHINGFORD
LONDON E4 6RJ

ANNERY BARTCN

MONKLEIGH
DEVON EX3% 5JL

33 GALAHAD WAY

STOURPORT-ON-SEVERN
WORCESTERSHIRE DY13l B85Q

25TH FLOOR

1 CANADA SQUARE
LONDON El4 5SAD

25TH FLOCR
133,334 2B8-APR-06

1 CANADA SQUARE

LONDON El4 SAD

01

01

ol

ol

0l




Run Date: 07-DEC-2006 11:15AM ‘ Annual Return

Page 3
Ref: RS2801 v4.2£6 eemeceeeeeaa-
Company Code: N54P PHYNOVA GROUP PLC
Registered RNumber 05202283 Annual return for Period : 11-AUG-2005 TO 10-
AUG-2006 )
Name and Address ¢f Shareholder
Class Holding amt Sold Date Sold
CATHERINE BLOOM 15 ORIEL DRIVE 01
GRD 1P NIL 85,840 20-MAR-06
LONDON SW13 BHF
_ MR NEVILLE BOWEM KINTBURY PARX 0L
ORD 1P 24,000
: STATION ROAD
KINTBURY
HUNGERFORD RG17 9UT
BREWIN NOMINEES {CHANNEL ISLANDS} 27 CHARING CROSS 01
ORD 1P 920
LIMITED JPAL ACCT ST HELIER
JERSEY JE2 3RP
BREWIN NOMINEES LIMITED SPONBGHT PO BOX 1025 . 0l
ORD 1P NIL 920 (QS5-MAY-(6
ACCT COMMERCIAL UNION HQUSE
39 PILGRIM STREET
NEWCASTLE UPON TYNE NE99 18X
MR ALAN BROWN 26 BROAD CLOSE 01
ORD 1P 13,000
KIDLINGTON
QOXFORD OX5 1BE
MR ALAN RDRIC BUCKLE 39 THE CROFT 01
ORD 1P NIL 1,500 03-APR-06
HADDENHAM
AYLESBURY
BUCKS HP1l7 8AS
MR GUY BUCKLEY THE OLD TOLL HOUSE 01
ORD 1P 69,887
CRESSBROOK
DERBYSHIRE SK17 8SY
MR DAVID CARR MARRICK PARK v, " 0L
ORD 1P 333,334 A
. MARRICK -
RICHMOND DL11 7LH L
CASTOR INVESTMEMTS PLC 190 THE STRAND " 01
ORD 1P 1,250,000 ) )

LONDON WC2 LJR




CITYGATE 'NOMINEES LIMITED MERC ACCT PO BOX 293

ORD 1P 174,760

CREDIT AGRICOLE CHEUVREUX
ORD 1P NIL

CREDIT AGRICCLE CHEUVREUX
ORD 1P NIL

INTERNATIONAL LIMITED
5,000 30-MAY-0s

5,000 31-MPY-08

20 FARRINGDON ROAD
LONDON EC1M 3NH

PARCLOE CITIGROUE CENTRE
20,000 16-JUN-Cé6
ACCT CANADA SQUARE
CANARY WHARF
LONDON EBl4 S5LB

CITIGROUP CENTRE

10,000 13-MAR-06
3439 ACCT CANADA SQUARE

CANARY WHARF

LONDON El4 S5LB

01

01




123

Notice of increase in nominal capital

Companies House
—— forthe recod ——

Received for filing in Electronic Format on the: 05/12/2007

AIDLYYEY
Company Number 05202283
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full: :

Gives notice in accordance with section 123 of the above act that by resolution of the company dated
20/04/2007 ithe nominal capital of the company has been increased by 150000 GBP beyond the registered
capited of 350000 GBP

The conditions (e.g. Voting rights, dividend rights, winding-up rights etc.) subject to which ihe new shares
have been or are w be issued are as follows:

RANKING PARI PASSU WITH THE EXISTING ORDINARY SHARES OF £0.01 EACH

Authorisation

Anthoriser Designation: DIRECTOR Date Authorised: 98/12/2007  Autheriicated: Yes (E/W)

tdectronically Fited Document for Compuny number: 05202283 : " Page: 1




ORDINARY RESOLUTION

Received for filing in Electronic Format on the: 08/12/2007

XIBDOVED
Company Number 05202283
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full:

At A(n) ANNUAL GENERAL MEETING of the abave company duly convened and held ai:

PHYNOVA HOUSE, 16 FENLOCK COURT
BLENHEIM OFFICE PARK

LONG HANBOROUGH

WITNEY

OXFORDSHIRE

UNITED KINGDOM

0X29 81N

the following ORDINARY RESQLUTION wus duly passed: 20/04/2007

The authorised share capital of the compuny increased 10:

Amonnt: 500000 GBP
Number of shares: 15000000
Value of each share: .01 GBP

Electronically Fited Document for Company nmumber: 05202283 Puge: 2

e




Company Name

PHYNOVA GROUP PUBLIC
LIMITED COMPANY /

Company Type
Public Limited Company

Company Number

5202283

Information extracted from
Companies House records on
2nd August 2007

Rel 5202283/09/28

> Registered Ofiice
Address
if any of the details are
wrong, stnke them through
and fill in the comect details
in the "Amended datails"”
column

363s Annual Retu}_ni.:; -

Companies House
— fritherecod —

- oy P X
v""-,"\_

-
B
‘-\,\1\ . LAY

. A ’
> Please check the details printed in the "Current details" column
> If any details are wrong, stnke them through and write the correct detalls
in the "Amended details” column

> Please complete in black ink and use

Section 1: Company details

Phynova House 16 Fenlock Court
Blenheim Office Park

Long Hanboroug

0X29 8LN

488

> Register of Members
If any of the details are
wrong, strke them through
and fill in the correct datails
in the “Amended details”
column

Address where the Ragister is held

At Registered Office

> Register of Debenture
Holders
i any of the details are
wrong, stnke them through
and fif in the correct details
in the "Amended details®
column

Not Apphcable

A11 WA e -
COMPANIES HOUSE

: gndeda getld
Address
UK Posicode o o o oo o
Address
UKPostcode o o o oo
Address
UK Postecode v o ow o

> Principal Business
Activities
If any of the dotails are
wrong, sinke thern through
and lill in the comrec! detalls
in the "Amended details”
column

> Please enter additional
pnncipal activity cods(s) in
"Amended details" column
Sea notes for guidance lor
hst of activity codes

0307

SIC Code  Descripuon

7310 R & D on nat sctences

& engineering

SI1C CODE Descnption

[ |
L )
— — ‘
e b Lo L= —_—
S
,_ - - — ..
T
= J
]




Company Number - 5202283  Seaction 2: Details of Officers of the Company

_Current details

» Company Secrelary Name Name

i any of the details for this Alan Alexander BROWN BA FCCA

person are wrong, stnke —

them through and fif in the

correct details m the Address Tick this box if this address s a service

“Amended details" cofumn 26 Broad Close address for the beneficiary of a
Kidlington Confidentialty Order granted under section 7238
Oxfordshire of the Companies Act 1985
0X5 1BE

Address
Particulars of a new .

Company Secratary must
be nouwfred on form 288a

UKPosicode o o o o o O L
Dateofchange _ o / o o/ o o o ..

Date Alan Alexander BROWN BA FCCA
ceased to be secretary (if applicable)

> Director Name Name
if any of the detais for this Edward Duncan BLAIR !
person are wrong, strike
them through and fil in the Tick this box ff this address is a service
correct details in the Address address for the beneficiary of a
“Amended detais” column Topfield House Confidentality Order granted under section 7238
Ermine Streat, of the Companies Act 1985
Caxton
Cambndgeshire Address
CB38PQ

L

L

Date of birth  16/03/195% ¢
Nationality British UKPostcode o oo v oo

Particuiars of a new Director Dateofbith . _ 7 oo Jo oo

must be nothed on form
288a

Occupation  Scientist Consultant Nationalty _

Occupation .

Daleofchange._,‘_[ [ N

Date Edward Duncan BLAIR ceased to
be director (f apphcable)

e f e oo




Company Number - 5202283

Secton 2 Detalls c Officers of the Com
Current details

> Director
If any of the detatls for thus
person are wrong, sinke
them through and illin the
comect details in the
"Amended details* column

Particulars of a new Director

must be notied on form
288a

Name
Alan Alexander BROWN BA FCCA

Address
26 Broad Close

Kidlington
Oxtordshire
0X51BE

Date of birth 26/05/1962
Nationality Bntish

Occupation Accountant

Tick this box 4 this address 1s a service
address for the beneticiary of a
Confidentiality Order granted under section 7238
of the Compantes Acl 1985

Address

UK Posicode
Date of birth
Nationality

_ e [ B S
Ce e e el

[

Occupation

Dateofchange . «  « « /uw o L o

Date Alan Alexander BROWN BA FCCA
ceased 1o be director (if apphcable)

L R R A "y sy

> Director

i any of the detatls for this

persan are wrang, stike
them through and hll in the
correct details in the
"Amended delails* column

Partuculars of a naw Director

must be nolified on form
288a

Name
Wilhlam DOYLE

Address

1 Old Killearn Road
Millbrook

Ny

United States
12545

Date of birth 14/08/1944
Nationality Bntish

Occupation Director

Name

Tick this box if this address 1s a service
address for the beneficiary of a
Confidentialty Order granted under section 7238
of the Companies Act 1985 B

Address

UK POS]COde [ Sy R S [
Date of birth e f e oo e
Nationaldy L

Occupation

Dateofchange  « f v /o v o

Date Willam DOYLE ceased o be
director (if apphicable)

Lo S R SRS TN S W




Company Number - 5202283

> Director

If any of the details for this
person are wrong, strke
them through and fill in the
correct details in the
‘Amended details" column

Particutars of a new Director
must be notified on form
288a

Section 2: Detalls of Officers of the Company (continued

Current details

Name
Stephen Michael MARSHALL

Address

2 Calcutt Meadow
Southam
Warwickshire
CVv47 1ND

Date of birth 19/05/1959
Nationalty  British

Occupation Director

Amended déTé—iE
Name

Tick this box if this address 1s a service
address for the beneficiary of a

Confidentiahty Order granted under section 723B '

of the Companies Act 1985

Address

UK Postcode o o

| SR I
Date of burth (ORI ST T
Nationalnty
Occupation

Dateofchange.. = / =  fui. o o

Date Stephen Michael MARSHALL
ceased to be director (if applicable)

e e e e

> Director

i any of the details for this
person are wrong, strke
them through and fill in the
correct details in the
"Amended details” column

Particulars of a new Director
must be notified on form
288a

Name
Michael MARTIN

Address

48 Charles Street
Landon
W1J5EN

Date of birth 04/04/1952
Nationahty British

Occupation Dhrector

Name

[I—

Tick this box if this address 1s a service
address for the beneficiary of a
Confidentialily Order granted under section 7238
of the Companies Act 1985

Address

[ T—

[ —

UK Postcode
Date of birth
Nationality L

- L b ke | O A

e e o e s e

Occupation .

Dateofchange . « / « « f_ o L

Date Michael MARTIN ceased to be
director (if applicabie)

[DRRL T [ U VR T VN W




Company Number - 56202283

i

> Director
if any of the delaiis for this
persen are wrong, strike
them through and filf in tha
correct details i the
*Amended details” calimn

Particulars of a new Direclor
must be notihed on form
288a

Section 2 Details of Otficers of the Company (continued

Curreﬁt'detaﬁil's-
Name
Robert MILLER

Address

Old Clock Cottage
Swaerford Road, Chape! End
Swerford

Oxon

0X7 4BQ

Date of birth 28/09/1850
Nationality Usa

Occupation Director

Amended details

address for the beneficiary of a
Confidentiaity Order granted under section 7238
of the Companies Act 1985

Tick this box f this address 15 a service ‘

Address

UK Posicode o [P [
Date of bith e e e e o
Nationality "

Occupation -

Dateofchange _  f o o o o o o

Date Robert MILLER ceased 1o be
director (if applicable)

[T WU A N Y LY P S B

> Director
if any of the detads lor this
person are wrong sinke
them through and fill in the
correct details in the
"Amended detals” column

Particulars of a new Durector
must be notlied on form
288a

Name
John Kingston POOL

Address

Wellbeach Farm

Bandbndge Lane Rushton Spencer
Macclesheld

Cheshire

SK110QU

Date of birth 01/04/1944
Nationality  British

Occupation Company Director

Name

L

Tick this box of this address 1s a service
address tor the beneficiary of a
Confidentiality Crder granted under section 7238
of the Companies Act 1985

Address

UK Postcode U T, S T,

Dateofbith _ o /oo /o owo |
Natronality :

Occupation

Daleofchange:.. [N AT T T S

Date John Kingston POOL ceased lo be
director (if applicable)

[0 "N [ S S WU H




Company Number - 5202283

Section 2 Detalls of Officers of the Com

Current details

>

Director

I any of the detais for this
person are wrong, stiike
them through and Hii in the
correct details in the
“Amended datails” column

Particulars of a new Director
mus! be notified on form
288a

Name
Karl Enc WATKIN

Address
Ghylleheugh
Longhorsley
Morpeth
Northumberiand
NE65 8RF

Date of birth 16/02/1956
Natitonality British

Occupation Director

Tick this box f this address 15 a service
address for the beneficiary of a
Confidentialty Order granted under section 7238
of the Compantes Act 1985

Address

"

—

UK Postcode o o o o
Date of birth
Nationality 1

[ WP

me f e el e e

Oceupation !

DaleOfChange:_ [ T N TS,

Date Karl Enc WATKIN ceased to be
director {f apphicable)




Company Number - 5202283 Saction 3: Share Capital

Issued share capital details

Please fill in the Class of Share Number of shares 1ssued

detarls of total share ]
caprtal by class (eg LR ARY Lt

ordinary, preference

19.53¢ zs8 v

etc) that has been A?egate Nominal Value of 1ssued shares
1ssued to the Ers3e1-sq /
company’s ' 4

shareholders

Class of Share Number of shares 1ssued

Aggregate Nominal Value of 1ssued shares

Class of Share Number of shares 1ssued

| — 1

Aggregate Nominal Value of 1ssued shares

Class of Share Number of shares 1ssued

L [

Agagregate Nominal Value of 1ssued shares

> Please filf n the total Number of shares 1ssued

number of issued .
shares and their total
norminal value

List of past and present members (Tick appropnate box)

>

Please complete the {1 There were no changes during the penod

required wformation on [J A st of changes Is enclosed

the aftached schedules B/A tull list of members Is enclosed

or in another format

agreed by Companies

House The last full list of members was received on 10/08/2006
REMEMBER

Changes to shareholder particulars or details of shares transferred to be completed each year
A full ist of shareholders s required with the hirst and every third Annual Retumn thersafter

List shareholders mn aiphabetical order or provide an index

List joint shareholders consecutively

Aggregate Nominal Value of i1ssued shares




Company Number - 5202283 Section 4: Details of New Shareholders and Transfers (&) (ii)

> Please fill in details of any persons or corporale bodies who have become’
shareholders since the last annual return

> Ptease hill in details of any persons or corporate bodies that have transierred
shares since. the last annual return

> Please use Section 4B to give detarls of any persons or corporale bodies who
have ceased to be shareholders since the last annual return or, in the case of a
first return, since the incorporation of the company

> Please copy this page # ibere s not enough space o enter ail the company's
current shareholders

Class and number of Date of
Class and number ghares or.amount of registration

Shareholders details of shares or stock transferred  of transfer
amount of stock held ¢ appropriate)  (if appropriate)

Name

w

Address

[ I—

—

UK Postcode T S T

Name

4

Address

\

UK Postcode T T T S T

Name

L

Address

[ —

| -

UK Postcode O T W T T W

Name

Address

—_

UK Postcode L T T T T




Company Number - 5202283 Section 4B: Details of Former Shareholders

>  Please fill n details of any persons or corporate bodies who have ceased
to be shareholders at the date of this return  Also, please give the dates
that ther shares were transferred

> Please copy this page ff there 1s not enough space to enfer all the
company's former shareholders

Class and number of Date of
Former shareholders details shares or amount of registration

stock transferred of transfer

Name
Address
UK Postcode [ T T S S S
Name
Address
UK Postcode [ T [T,
Name
Address
UK Postcode T T
Name
Address
UK Postcode T T VO T T T
Name
Address ]
UK Posicode [ T TR [ T




Company Number - 5202283 363s Annual Return Declaration ';

> When you have checked all the sections of this form, please
complete this page and sign the declaration below

> I you want to change the made up date of this annual return,
please complete 2 below

1. Declaration

&) confirm that the detaills in this annual return are correct as at the made-up-date
(shown at 2 below) 1 enclose ‘the filing fee of £30

S t
gnaure%%’ Dalegé/ 09,2007

{Dwrector / Secretary)

l

Thus date must not be earher than the

return date at 2 below
What to do now

Complete this page then send the whole of the Annual Return and the
declaration to the address shown at 4 below

2. Date of this return

I

B2 This AR 1s made up to If you are making this return up to an earher date,
10/8/2007 please give the date here

e f e fe e e

Note The form must be deliverad to CH writfun 28 days of this dale

3. Date of next return

I

1 1 you wish to change your nexi retum to a date earlier than 10th August 2008
please give the new date here

ke /e e e

4. Where to send this form
{J Please return this form 1o

Registrar of Companies For members of the Hays Document
Companies House OR Exchange service
Crown Way DX 33050 Cardiff

Cardiff CF14 3UZ

Have you enclosed the filing fee with the company number written on the
reverse of the cheque?

Contact Address

You do not have to give any contact information below, but f you do, d wili help
Companies House to contact you if there 1s a query on the form The contact
information that you give will be visible to searchers of the public record

Contact Name i W, Telephone number inc code
rprt (S 01393 BBoloo.
Addsess DX number «f applcable
,ﬁy&ﬂ‘m 4‘&“”& S U E N N -

/A Prliacke_CoclRT DX exchange

o2y Lo e sA_ OIS Btk
Lani flay (Aﬂf“”

Postcode oX293 fL o~

10

“




Run bate 13-AU0G-2007 01 57PM
Page 1

Ref RS2801 V4.1f

Company Code NS4P

{1N54P2801_TOT.REP

Clasg

Annual Return

PHYNOVA GROUP PLC
RUN PARAMETERS

Totals Report Filename

Selection

Sortkey Start
End
List individual transactions Y
Earliest Transaction Date 11-AUG-2006
Latest Transaction Date 10-AUG-2007

Class

01 01 ORD 1P




Run Date 13-AUG-2007 01:57PM Annual Return
Page 2
Ref. RS52801 V4.1f

Company Code NS54P

PHYNOVA GRCUP PLC

Registered Number 05202283 Annual return for Period 11-AUG-2006 TO
AUG-2007

Name and Address of shareholder
Class Holdaing Amt Sold Date Sold

MR CHARLES ANDERSON
ORD 1P 600,000

ANDERTEC LIMITED
ORD 1P 1,666,667

ASHCOURT NOMINEES LIMITED
OCRD 1P 347,334

4,000 20-DEC-06
16,000 08-JAN-07

MR JOHN MICHAEL BANBURY
ORD 1P 2,055

THE BANK OF NEW YORK (NOMINEES)
QRD 1P 20,000
LIMITED

BARCLAYSHARE NOMINEES LIMITED
ORD 1P 336,926

2,000 24-NOV-06
2,000 27-NOV-06
2,000 28-NOV-06
2,000 05-DEC-06
2,000 11-DEC-06
151 13-DEC-06

igs O05-FEB-07

BOX 19 SITE 2

R R 1 MILLARVILLE
ALBETA
TOI 1KO
CANADA

BOROUGH HOUSE

RUE DU FRE

ST PETER PORT
GUERNSEY GY1 1EF
11 TOWER VIEW
4,666 20-DEC-06
KINGS HILL

WEST MALLING

KENT ME19 4UN
KILN FARM
MATDSTONE ROAD
MARDEN

TONBRIDGE

KENT TR12 SAP

ONE PICCADILLY GARDENS
MANCHESTER M1 1RN
1 CHURCHILL PLACE

652 17-0CT-06
LONDON El4 SHP

16~

01

01

01

01

01

01




1,291 05-MAR-07

1,554 20-MAR-07

2,127 29-MAR-¢7

6,533 0Q2-APR-07

5,000 11-APR-0Q7

777 17-APR-07

2,000 25-APR-07

9.080 02-MAY-07

1 23-MAY-07

MR ANTHONY MACDONALD-BARKER 29A CHINGFORD AVENUE
CRD 1P 50,100

CHINGFORD
LONDON E4 6RJ




Run Date 13-AUG-2007 Q01:57PM Annual Return

Page 3
rRef RS28B01 V4 1f  eeee—aao-
Company Code NS4P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO
AUG-2007

Name and Address of Shareholder
Claas Helding Amt Sold Date Seold

MRS WENDY RICHINGS BARROW
CRD 1P 107,160

MRS CAROL BARTON
ORD 1P 1,800

THE BATH & WELLS DIOCESAN BOARD OF
ORD 1P NIL
FINANCE

BEAR STEARNS SECURITIES CORP
ORD 1P 133,334
CLIENTSK ACCT

MR EDWARD BLAIR
ORD 1P 8,204

MR STEFAN BLAKE
ORD 1P 2,000

MR NEVILLE BOWEN
ORD 1P 24,000

BREWIN NOMINEES (CHANNEL ISLANDS)
ORD 1P 920
LIMITED JPAL ACCT

BREWIN NOMINEES LIMITED SPONBGHT
ORD 1P NIL

ACCT
1,000 23-MAY-07

ANNERY BARTON

MONKLEIGH
DEVON EX39 5JL

33 GALAHAD WRY

STOURPQRT-ON-SEVERN
WORCESTERSHIRE DY13 BSEQ

THE OLD DEANERY

10,000 23-JAN-07

WELLS
SOMERSET BAS 2UG

25TH FLOOR

1 CANADA SQUARE
LONDON El4 SAD

TOPFIELD HOUSE
ERMINE STREET
CAXTON

CAMBRIDGE JE3 BLA
15A LATHAM SQUARE
SHEFFIELD 511 7RQ
KINTBURY PARK
STATION ROAD
KINTBURY
HUNGERFORD RG17 9UT
27 CHARING CROSS

ST HELIER
JERSEY JE2 3RP

PO BOX 1025
1,990 09-MAY-07
COMMERCIAL UNION HOUSE

39 PILGRIM STREET
NEWCASTLE UPON TYNE NE99% 1SX

10-

01

a1l

01

01

01

01

0L

01

01




BREWIN NOMINEES LIMITED SPONSOLD

ORD 1P

5,000 25-JAN-07

990 03-JUL-07

MR ALAN BROWN
ORD 1P

NIL

13,000

ACCT

PO BOX 1025 o1
3,666 25-JAN-0Q7

COMMERCIAL UNION HOUSE

39 PILGRIM STREET

NEWCASTLE UPON TYNE NE99 1SX

26 BROAD CLOSE 0l

KIDLINGTON
CXFORD OXS 1BE
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Ref: RS2801 v4.,26  se--sr-c-=ea-
Company Code NS4F PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10~
AUG-2007
Name and Address of Shareholder

Class Holding Amt Sold Date Sold
MR GUY BUCKLEY THE OLD TOLL HOUSE 01
ORD 1P 69,887

CRESSBROOK

DERBYSHIRE SK17 8SY
MISS CLARISSA JANET ELIZABETH CARCE PARK END FARM 01
ORD 1P 4,000

THURLEIGH

BEDFORD MK44 2EQ
MR DAVID CARR MARRICK PARK g1l
ORD 1P 333,334

MARRICK

RICHMOND DL11 7LH
CASTOR INVESTMENTS PLC 190 THE STRAND 01
ORD 1P 650,000 600,000 03-NOV-06

LONDON W(C2 1JR
CHASE NOMINEES LIMITED P O BOX 18171 01
ORD 1P 4,000

125 LONDON WALL

LONDON EC2Y S5AJ
CHASE NCMINEES LIMITED CAZCAP ACCT P O BOX 18171 01
QRD 1P 50,000

125 LONDON WALL

LONDON EC2Y SAJ
CITIGROUP GLOBAL MARKETS U K EQUITY INCOME PROCESSING 01
QRD 1P NIL 6,757 12-MAR-Q7

LIMITED SBUKE ACCT CITIGROUP LEVEL 5
6,757 22-JUN-07
MALIL DROP CGC-Q5-52
CANARY WHARF
LONDON El4 5LB

CITYGATE NOMINEES LIMITED MERC ACCT PO BOX 293 ¢l
ORD 1P 3,011,678 25,000 18-0OCT-0b
2¢ FARRINGDON RQAD
242,414 08-JAN-07
LONDON EC1M 3NH
8,000 14-FEB-07

30,000 24-APR-07

93,334 17-MAY-07




CREDIT AGRICOLE CHEUVREUX PARCLOE
ORD 1P NIL
ACCT
25,000 02-FEB-07
8,000 14-FEB-07
3,346 27-MAR-07
1,654 12-APR-07
10,000 26-APR-07
9,000 26-APR-07
DARTINGTON PORTFOLIO NOMINEES
ORD 1P 21,000

LIMITED DPN ACCT
10,000 12-APR-07

CITIGROUP CENTRE
600,000 09-NOV-06
CANADA SQUARE

CANARY WHARF

LONDON El14 SLB

COLSTON TOWER
5,000 05-APR-07
COLSTON STREET

BRISTOL BS1 4RD

01

01




Run Date: 13-AUG-2007 01 57PM
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Ref RS2801 v¢ 1if

Company Code N54P

Registered Number 05202283
AUG-2007

Annual return for Period

Annual Return

PHYNOVA GROUP PLC

11-AUG-2006 TCO 10-

Name and Address of Sharcholder

Class Holding

DARTINGTON PORTFOLIO NOMINEES
ORD 1P NIL
LIMITED CERTOUT ACCT

DARTINGTON PORTFOLIO NOMINEES
ORD 1P NIL

LIMITED FIRMBUY ACCT
10,000 05-0CT-06

10,000 065-0CT-06
5,000 05-0CT-06
5,000 05-0CT-06
5,000 05-0CT-06
5,000 05-0CT-06
DARTINGTON PORTFOLIQO NOMINEES

ORD 1P NIL
LIMITED PAPERIN ACCT

DARTINGTON PORTFOLIO NOMINEES
ORD 1P NIL

LIMITED FIRMSELL ACCT
5,000 10-APR-07

10,000 12-APR-07
DARTINGTON PORTFOLIOC NOMINEES

ORD 1P NIL
LIMITED PAPEROUT ACCT

MRS LAURETTA MARY DENTON
ORD 1P 320

MR PETER JOHN DIXON
ORD 1P 1,500

Amt Sold Date Sold

COLSTON TOWER 0l
5,000 20-JUL-07

COLSTON STREET

BRISTOL BS1 4RD

COLSTON TOWER 01

10,000 05-0CT-06

COLSTON STREET

BRISTOL BS1 4RD

COLSTON TOWER 01

10,000 13-FEB-07

COLSTON STREET
BRISTOL BS1 4RD

COLSTON TOWER 01

10,000 13-FEB-07

COLSTON STREET

BRISTOL BSl 4RD

COLSTON TOWER 01

10,000 06-0CT-06

COLSTON STREET
BRISTOL BS1 4RD

HAYBROW 01

SCALBY
SCARBORQUGH Y013 0SJ

DALBERGIA 01
GILSLAND

BRAMPTON
CUMBRIA CAB 7DW




MR WILLIAM DOYLE
ORD 1P 1,724,307

DRAGON ORIENTAL LIMITED
ORD 1P 307,520

MR MICHAEL ELLIOT
ORD 1P 29,472

MASSERIA DELLA CORTE 01

VIA SALVEMINI S N

VINCINQ CALVARIOQ

73030 DEPRESSA DI TRICASE (LE)
ITALY

1629 OCEAN CENTRE 01

S CANTON ROAD
KOWLOON
HONG KONG

20 MILLINGTON ROAD 01
6,000 19-SEP-06
CAMBRIDGE CB3 9HP
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Ref RS2801 V4.,2¢f mesceccsae---
Company Code N54P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007

Name and Address of Shareholder
Class Holding Amt Sold Date Sold

E+«TRADE SECURITIES LIMITED UNDESIGN 42ND FLOOR
ORD 1P 10,771 4,320 18-JUL-07
ACCT ONE CANADA SQUARE
CANARY WHARF
LONDON El4 5AA

MR ANTHONY EVANS 78 EATON ROAD
ORD 1P 5,000
BRYNHYFRYD
SWANSEA SA5 9JH

EVC NOMINEES LIMITED PYN ACCT 100 WOOD STREET
ORD 1P 11,498 4,000 12-APR-07

LONDON EC2V 7AN
850 26-APR-07

4,000 11-JUN-O7
6,685 04-JUL-07

FERLIM NOMINEES LIMITED BULK7Y ACCT 10¢ OLD HALL STREET
CRD 1P NIL 20,000 04-0CT-06

LIVERPOOL L3 9AB
15,000 04-0CT-06

35,000 04-0CT-06

FERLIM NOMINEES LIMITED POOLED ACCT 100 OLD HALL STREET
ORD 1P 30,000
LIVERPQOL L3 9AB

FERLIM NOMINEES LIMITED CSPAPER 100 OLD HALL STREET
CRD 1P NIL 4,000 13-FEB-07
ACCT LIVERPOOL L3 SAB

F H F (NOMINEES) LTD NOMINEE ACCT 28 PARK SQUARE WEST
ORD 1P NIL 5,000 10-APR-07

LEEDS LS1 2PQ
10,000 31-MAY-07

FOREST NOMINEES LIMITED GC1 ACCT P.O BOX 328
ORD 1P 55,000 5,000 15-AUG-06
ST PETER PORT
3,000 23-JAN-Q7
GUERNSEY GY1 3TY

FOREST NOMINEES LIMITED FIRMSELL P O BOX 328
ORD 1P NIL 5,000 15-AUG-06

01

01

01

01

01

01

01

01

0L




3,000 23-JAN-07

MRS JUDITH MARGARET FOWLER

ORD 1P NIL

MR MICHAEL FOWLER
ORD 1P NIL

DR MAXWELL HILTON FOX
ORD 1P 1,000

ACCT ST PETER PORT

GUERNSEY GY1 3TY

OKER END
225,920 07-MAR-07
STICH LANE
OKER
DERBYSHIRE DE4 2JP

OKER END
225,920 07-MAR-07
STICH LANE
QOKER
DERBYSHIRE DE4 2JP

1 THE OAKS

990 03-JUL-07
BOGNOR REGIS
WEST SUSSEX P0O21 3AE

¢l

01

0L
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Company Code N&54P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period : 11-AU0G-2006 TO 10-
AUG-2007
Name and Address of Shareholder

Class Holding Amt Sold Date Scld
MR HWEAL FRASER 100 HAYDN RVENUE 01
QORD 1P 500

PURLEY

SURREY CRB 4AF
MR CHARLES BADEN-FULLER 3 STAFFORD HQUSE 01
ORD 1P 12,000

1 MATIDA AVENUE

LITTLE VENICE

LONDON W2 1TE
MRS GLYNIS GIBSON 17 ST NICHOLAS STREET 0l
ORD 1P NIL 500 21-NOV-06

NORTON

MALTON

NORTH YORKSHIRE YOl17 9AQ
MELVILLE NORMAN GILES ESQ 11 CONDQVER ROAD 0oL
ORD 1P 5,000
+ MRS PATRICIA STELLA ROSE GILES BRISLINGTON

BRISTOL BS4 4TE
GILTSPUR NOMINEES LIMITED BUNS ACCT PO BOX 1045 01
ORD 1P NIL 5,000 25-JAN-0Q7

COMMERCIAL UNION HOUSE
3,666 25-JAN-07
39 PILGRIM STREET
NEWCASTLE UPON TYNE NES9 1NU

MR JAWAHAR LAL HANDA 26 LOCKSLEY CRESCENT 01
CRD 1P 12,000

GREENFAULDS

CUMBERNAULD G&7 4EL

HARGREAVE HALE NOMINEES LIMITED MARSDEN HOUSE 01
ORD 1P 210
36150 ACCT 4-10 SPRINGFIELD ROAD
BLACKPOOL

LANCASHIRE FY1 1QW

HARGREAVES LANSDOWN (NOMINEES) KENDAL HOUSE 01
ORD 1P 2,184 500 12-SEP-06
LIMITED SMA ACCT 4 BRIGHTON MEWS
600 26-JAN-07
CLIFTON
BRISTOL BS8 2NX

HARGREAVES LANSDOWN (NOMINEES) KENDAIL HQUSE 0l
ORD 1P 17,542




LIMITED VRA ACCT 4 BRIGHTON MEWS
CLIFTCN
BRISTCL BS8 2NX

HARGREAVES LANSDOWN (NOMINEES) - KENDAL HOUSE c1
ORD 1P 4,430 2,000 12-SEP-06
LIMITED HLNOM ACCT 4 BRIGHTON MEWS
2,000 19-0OCT-06
CLIFTON
2,000 O01-DEC-06
BRISTOL BSB 2NX
2,000 01-FEB-07
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Ref RS2801 w4.2f *  eeeeeee e
Company Code: N54P PHYNOVA GRQUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007
Name and Address of Shareholder
Class Helding Amt Sold Date 3Sold
HARGREAVES LANSDOWN (NOMINEES) KENDAL HQUSE 01
ORD 1P NIL 250 21-FEB-07
LIMITED PAPIN ACCT 4 BRIGHTON MEWS

2,000 22-FEB-07

CLIFTON

BRISTOL BSB 2NX
MR JCHN VICTOR HECHT 21 BRUETON AVENUE 41
ORD 1P 127,807

SOLIHULL

WEST MIDLANDS B91 3EN
MR JOHN HILTON 31 HUNTERS WAY gl
ORD 1P 4,000

KIMBOLTON

HUNTINGDON PE28 OJF
MR OLBEN HOWELL 10 WYNDHAM AVENUE 01
QRD 1P 2,500

HIGH WYCOMBE

BUCKINGHAMSHIRE HP13 SER
HSEBC GLOBAL CUSTODY NOMINEE {(UK) 3 CANADA SQUARE 01
CQRD 1P 70,000

LIMITED 968747 ACCT LONDON El4 SHQ

HSDL NOMINEES LIMITED TRINITY ROAD 01
ORD 1P 7,658 1,000 19-DEC-06

HALIFAX HX1 2RG
HSDL NOMINEES LIMITED IWEB ACCT TRINITY ROAD 01
ORD 1P 131,568 938 17-NOV-06

HALIFAX HX1 2RG
390 10-APR-07
HSDL NOMINEES LIMITED SBUILD ACCT TRINITY ROAD 01
ORD 1P 834

HALIFAX HX1 2RG
INSA VC LIMITED 83C FAR GOSFQRD STREET 01
ORD 1P 806,244

COVENTRY (V1 SEA
JAMES CAPEL (NOMINEES} LIMITED HSBC BANK PLC o1
OCRD 1P NIL 100,000 O0O9-MAR-0Q7

8 CANADA SQUARE
LONDON El14 5HQ




JAMES CAPEL (NOMINEES) LIMITED PC HSBC BANK PLC 01

ORD 1P

15,657

15,657

01-FEB-07

02-FEB-07

16,045 06-FEB-07

20,295

20,295

15-FEB-07

16-FEB-07

600 13-FEB-07

19,695
17,445
15,445
10,445
2,000
5,000
2,000
25,963

1,200

20-FEB-07

21-FEB-07

22-FEB-07

23-FEB-07

13-MAR-07

19-MAR-07

20-MAR-07

27-MAR-07

03-APR-07

15,657 30-JAN-07
ACCT 8 CANADA SQUARE

LONDON El4 SHQ
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Ref RS2801 v4 1f

Company Code NS4P

Annuval Return

PHYNOVA GROUP PLC

Registered Mumber 05202283 Annual return for Period  11-RUG-2006 TO 10-

AUG-2007

Name and Address of Shareholder

Class Holding
Continued

4,000 12-APR-07

38,176 18-APR-07

38,176 19-APR-07

36,176 20-APR-07

34,176 23-APR-07

24,176 24-APR-07

22,426 25-APR-07

24,626 26-APR-07

34,404 03-MAY-07

34,012 (04-MAY-07

28,235 0B-MAY-07

32,085 09-MAY-07

28,895 10-MAY-07

28,895 11-MAY-07

23,145 18-MAY-07

5,615 24-MAY-07

2,000 28-JUN-07

JAMES CAPEL (NOMINEES) LIMITED

ORD 1P 7,615
HSBCSS ACCT

JAMES CAPEL (NOMINEES) LIMITED
ORD 1P NIL

HISCERT ACCT
4,000 12-APR-07

2,000 28B-JUN-07

Amt Sold Date Sold

HSBC BANK PLC
2,000 20-MAR-07
8 CANADA SQUARE
LONDON El4 SHQ

HSBC BANK PLC
5,000 19-MAR-07
8 CANADA SQUARE

LONDON E14 5HQ

0l

01




JIM NOMINEES LIMITED JARVIS ACCT
ORD 1P 3,050

200 25-APR-07

J M FINN NOMINEES LIMITED
ORD 1P ‘ 406,933
2,199,333 04-0CT-06
50,000 04-0CT-06
387,333 05-0CT-06
132,000 12-OCT-06
74,000 12-0CT-06
70,000 12-0CT-06
10,000 12-0CT-06
150,000 19-0CT-06
600,000 08-NOV-06
10,000 ©9S-FEB-07
10,000 12-FEB-07
105,560 05-MAR-07
18,500 09-MAR-07
5,000 12-MAR-07
9,000 12-APR-07
10,000 02-MAY-07
12,500 31-MAY-07
25,040 01-JUN-07
30,000 O7-JUN-07

14,500 11-JUN-0Q7

15/17 MOUNT EPHRAIM ROAD
2,000 20-MAR-07
TUNBRIDGE WELLS

KENT TNl 1EN
4 COLEMAN STREET

70,000 04-0CT-06
LONDON EC2R S5TA

01

01
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Ref RS2801 v4 YF  aeicicmmana-
Company Code: NS4P PHYNOVA GROUP PLC

Registered Number 05202283 Annual return for Period  11-AUG-2006 TO 10-
AUG-2007 .

Name and Address of Shareholder
Class Holdaing Amt Sold Date Sold

Continued

12,500 13-JUN-Q7
100,000 19-JUN-07
12,500 04-JUL-07
12,500 1l6-JUL-07
3,000 O01-AUG-07

J M FINN NOMINEES LIMITED SPEC ACCT 4 COLEMAN STREET 01
ORD 1P NIL 600,000 09-NOV-06

LONDON EC2R S5TA
50,000 26-MAR-07

J M FINN NOMINEES LIMITED AGECROSS 4 COLEMAN STREET 01
ORD 1P NIL 600,000 (8-NOV-06

ACCT LONDON EC2R STA
105,560 05-MAR-Q7 .

104,000 19-JUN-07

J M FINN NOMINEES LIMITED CERTSOLD 4 COLEMAN STREET 01
ORD 1P NIL 600,000 08-NOV-0&
ACCT LONDON EC2ZR 5TA

AUBREY KERSWELL JOHNSON ESQ 11 CLARENDON COURT 01
ORD 1P 2,700

KEW GARDENS RORD

RICHMOND

SURREY TW9 3HE

PAUL SHELDON JOHNSON ESQ 12 MOSSPAUL CLOSE o1
ORD 1P 1,000

LEAMINGTON SPA

WARWICKSHIRE CV312 GNP

DR ROBERT NEILSON JOHNSTON 50 ALBANY ROAD 01
CRD 1P NIL 2,000 O01-SEP-06
WEST FERRY

DUNDEE DDS5 1NW

MR RICHARD MANSELL-JONES 66 ROSE SQUARE 0l
ORD 1P 40,000

FULHAM ROAD

LONDON SW3 6RS




MR STEVEN ERIC JONES
ORD 1P

MR ERNEST JOSEPH
ORD 1P

250

5,000

J P MORGAN SECURITIES LTD JPCREPON

CORD 1P

NIL

ACCT

41 WOODLANDS ROAD 01

SITTINGBOURNE
KENT ME1Q 4SP

58 CHARLES CLOSE ot

WROXHAM
NORWICH
NORFOLK NR12 BTU

60 VICTORIA EMBANKMENT 01
4,000 11-JUN-07
LONDON EC4Y 0OJP
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Ref RS2801 v4 1f  eecee---------
Company Code N54P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 18-
RUG-2007
Name and Address of Shareholder

Class Holding Amt Sold Date Sold
EXOR OF HILARY LANDER DECEASED WATERDALE HOUSE 0l
ORD 1F NIL 14,274 10-FEB-07
+ JOHN GARY CADELL LANDER CHEQUERS LANE

WATFORD

HERTFORDSHIRE WD25 QOGP
MR JAMES RUPERT CADELL LANDER WATERDALE HOUSE 01
ORD 1P 20,274

CHEQUERS LANE

WATFORD WD25 OGP
MR JOHN GARY CADELL LANDER WATERDALE BHOUSE 01
ORD 1P 14,274

CHEQUERS LANE

WATFORD WD25 0GP
L. R NOMINEES LIMITED NOMINEE ACCT LLOYDSTSB REGISTRARS 01
ORD 1P 32,500 3,085 12-APR-07

CUSTODY DEPT
697 05-JUL-07

PRINCESS HOUSE

1 SUFFOLK LANE

LONDON EC4R 0AN
MRS SUSHMA MADEN 5 GREENWAY GARDENS 01
CRD 1P 367

LONDON NWS SAY
MR STEPHEN MARSHALL 2 CALCOTT MEADOW 01
ORD 1P 1,340,240

SOUTHAM

WARWICKSHIRE CV47 1ND
MR MICHAEL MARTIN 25 FORDINGTON ROAD 0l
CRD 1P 1,053,830

LONDON N6 4TD
MR ROBERT MILLER OLD CLOCK COTTAGE 01
CRD 1P 745,853

SWERFORD

OXON OX7 4BQ
MRS NICCLA BAKER-MUNTON THE GRANGE 01
CRD 1P 2,735

STANNINGFIELD

BURY ST EDMUNDS
SUFFOLK IP23 4RD




NCL
ORD

NCL
ORD

ORD

(NOMINEES) LIMITED BGHTDMAT

ip

NIL

ACCT

(NOMINEES) LIMITED SOLDDMAT

1p

NIL

NOMINEES LIMITED

ip

192, 748

ACCT

PO BOX 52764
13,800 27-DEC-06
25 MOORGATE
LONDON EC2P 2UY

PO BOX 52764
13,800 10-JAN-07
25 MOORGATE
LONDON EC2P 2UY

PO BOX 293

20 FARRINGDON ROAD
LONDON EC1IM 3INH

01

01

01
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Ref: RS2801 V4.1f

Company Code: N54P

Registered Number 5202283
AUG-2007

Name and Address of Shareholder

Class Holdang
QOMX SECURITIES NOMINEES LIMITED
ORD 1P NIL

BULK ACCT

19,160 31-MAY-07

OMX SECURITIES NOMINEES LIMITED
ORD 1P NIL
SOLD ACCT

19,160 31-MAY-07

OMX SECURITIES NOMINEES LIMITED

ORD 1P 46,440

KKCLT ACCT
DAVID C ORD ESQ
ORD 1P 25,000

MR CHARLES JAMES PAYNE
ORD 1P 2,100

PERSHING KEEN NOMINEES LIMITED TUT
CRD 1P NIL
ACCT

PERSHING KEEN NOMINEES LIMITED TUT

ORD 1P NIL
ACCT
5,000 13-NOV-06
PERSHING KEEN NOMINEES LIMITED
ORD 1P 1,200
' ABCLT ACCT

PERSHING KEEN NOMINEES LIMITED
ORD 1P 5,000

27,280

27,280

16,000

Amt Sold Date Se¢ld

CANTERBURY HOUSE
20-APR-07
85 NEWHALL STREET

BIRMINGHAM B3 1LH
CANTERBURY HOUSE
20-APR-07
85 NEWHALL STREET
BIRMINGHAM B} 1LH

CANTERBURY HQUSE

85 NEWHALL STREET
BIRMINGHAM B3 1LH

RIVERHILL

7 COQK'S FOLLY ROAD
SNEYD PARK -
BRISTOL BSS 1PL

12 KNEBWORTH COURT

BISHOP'S STORTFORD
HERTFORDSHIRE CM23

CAPSTAN HOUSE
27-0CT-06
ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El4 2BH

CAPSTAN HOUSE
5,000 0O8-NOV-06
ONE CLOVE CRESCENT

EAST INDIA DOCK
LONDON El14 2BH

CAPSTAN HOUSE

ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El14 2BH

CAPSTAN HOUSE

Annual Return

PHYNOVA GROUP PLC

Annual return for Peraiod

4HF

11-AUG-2006 TO

10-

¢l

01

01

01

0l

01

ol

0l

01




BFCLT ACCT ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El14 2BH

PERSHING KEEN NOMINEES LIMITED CAPSTAN HOUSE
ORD 1P 272,414
CACLT ACCT ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El4 2BH

PERSHING KEEN NOMINEES LIMITED CAPSTAN HOUSE
CRD 1P 339,999 224,000 192-0CT-06
GWCLT ACCT ONE CLOVE CRESCENT

124,499 193-0CT-06

EAST INDIA DOCK
225,500 10-NOV-06

LONDON El14 2BH
2,000 10-NOV-08

2,500 19-JAN-07

15,000 23-JAN-07

01

gl
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Ref RS2801 V4 1f

Company Code N54P

Registered Number 05202283
AUG-2007

Annual return for Period

Name and Address of Shareholder

Class Heldaing
Continued

1 23-JAN-07

14,999 23-JAN-07

1 13-FEB-07

2,500 17-APR-07

5,000 24-MAY-07

10,000 4Q1-JUN-0Q7

10,000 06-JUN-07

PERSHING KEEN NOMINEES LIMITED

ORD 1P 100,000
PUCLT

PERSHING KXKEEN NOMINEES LIMITED
ORD 1P NIL

TMCLT
70,000 26-MAR-07

PERSHING KEEN NOMINEES LIMITED
ORD 1P 2,500
TYCLT

PERSHING KEEN NOMINEES LIMITED
ORD 1P NIL
TMPLAC

PERSHING KEEN NOMINEES LIMITED
CRD 1P NIL
TUPLAC

PERSHING KEEN NOMINEES LIMITED
ORD 1P NIL

ACCT

ACCT

ACCT

ACCT

ACCT

Amt Sold Date Sold

CAPSTAN HOUSE

ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El4 2BH

CAPSTAN HOUSE

70,000 29-DEC-06

ONE CLOVE CRESCENT

EAST INDIA DOCK
LONDON El4 Z2BH

CAPSTAN HQUSE

10,000 24-APR-07

ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDCN El14 2BH

CAPSTAN HOUSE

70,000 29-DEC-06

ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON E14 2BH

CAPSTAN HOUSE

10,000 27-0CT-06

ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El4 2BH

CAPSTAN HOUSE
2,000 10-NOV-08

Annual Return

PHYNOVA GROUP PLC

11-AUG-2006 TO 10-

01

01

0l

o1

o1

01




PERSHING KEEN NOMINEES LIMITED

CRD 1P NIL 350,000 19-0CT-06

50,000
25,000
15,000
10,000
10,000
9,000
7.500
7,000
6,700
6,500
5,500

5,500

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-086

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

GWAGENX ACCT ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON El4 2BH
CAPSTAN HOUSE
GWPRINC ACCT ONE CLOVE CRESCENT
EAST INDIA DOCK

LONDON El4 2BH

01




Run Date 13-AUG-2007 01:57PM Annual Return
Page 14

Ref: R82801 ¥4 2£f  eeeem--—m--—-
Company Code NS4P PHYNOVA GROUP PLC

Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007

Name and Address of Shareholder
Class Holding Amt Sold Date Sold

Continued,.

5,000 19-0CT-06
5,000 19-0CT-06
5,000 19%-0CT-06
5,000 19-0CT-06
5,000 19-0CT-06
5,000 19-0OCT-06
5,000 19-0CT-06
5,000 19-0CT-06
5,000 19-0CT-0¢
5,000 19-0CT-06
5,000 19-0CT-06
5,000 19-0CT-06
5,000 19-0OCT-06
S,000 19%-0CT-06
5,000 19-0CT-06
5,000 19-0OCT-06
5,000 19-0CT-06
5,000 15-0CT-06
4,199 19-0CT-06
4,000 19-0CT-06
3,500 19%9-0CT-06
3,000 19-0CT-06
3,000 19-0CT-06

3,000 19-0OCT-06




3,000
3,000
3,000
3,000
3,000
2,700
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,200
2,200
2,000
2,000
2,000
2,000
2,000
2,000
1,500

1,500

19-0CT-06

13-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

18-0CT-06

19-0CT-06

19-0CT-06

15-0CT-06

19-0CT-06

19-0CT-06

12-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06

12-0CT-06

13-0CT-06

19-0CT-06

19-0CT-06

19-0CT-06




Run Date- 131-pUG-2007 01 57PM Annual Return
Page 15

Ref -R828B01 v¢ 26 . emeesera-----
Company Code NE4P PHYNOVA GROUP PLC

Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007

Name and Address of Shareholder
Class Holding Amt Se¢ld Date Sold

Continued

1,300 19-CCT-06
1,250 192-0CT-06
1,200 19-0CT-06
1,200 19-0CT-06
1,200 19%-0CT-06
1,100 19-0CT-06
1,100 19-OCT-06
1,100 19-0CT-06
1,000 19-0OCT-{6
1,000 19-0CT-06
1,080 19-0CT-Q6
1,000 19-0CT-06
1,000 19-0CT-06
1,000 15-0CT-06
S0 24-0CT-06

950 10-NOV-06
550 10-NOV-06
224,000 27-NOV-06
15,000 23-JAN-07
10,000 23-JAN-07
5,000 23-JAN-07
10,000 O0L-JUN-07

10,000 O06-JUN-07




PERSHING KEEN NOMINEES LIMITED CAPSTAN HOUSE
ORD 1P NIL 16,000 08-JAN-07
WSAGENX ACCT ONE CLOVE CRESCENT
EAST INDIA DOCK
LONDON E14 2BH

POLYMER HOLDINGS LIMITED SPURRY HILLCOCK INDUSTRIAL ESTATE

ORD 1P 1,250,000
BROOMHILL ROAD
STONEHAVEN
KINCARDINESHIRE AB33% 2NN
MR NORMAN PRICE 3 HALFSHIRE LANE
ORD 1P 119,360
BLAKEDOWN
KIDDERMINSTER

WORCS DY10 3LB

PUMA NOMINEES LIMITED SMPRINC ACCT 20 FARRINGDON ROAD
ORD 1P 600
LONDON EC1M 3NH

BRUCE DAN BRIAN RANSON ESQ 19 BARCLAY PLACE
ORD 1P 4,545
DUNBLAINE
PERTHSHIRE FK15 OFB

01

01

01

01

01




Run Date 13-AUG-2007 01 57PM Annual Return
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Ref: RS2801 v4 tf  eeeeeaeeeaaa
Company Code NS4P PHYNOVA GROUP PLC

Annual return for Period 11-AUG-2006 TC 10-

Registered Number 05202283

AUG-2007
Name and Address of Shareholder
Class Holdaing Amt Sold Date Scld
RAVEN NOMINEES LIMITED 103885 ACCT 4TH FLOOR 01
CRD 1P 615
40 MARSH WALL
LONDON El14 9TP
R C GREIG NOMINEES LIMITED 155 ST VINCENT STREET 01
ORD 1P 2,700
GLASGOW G2 5NN
REDMAYNE (NOMINEES) LIMITED PAPERIN 84 ALBION STREET 01
ORD 1P NIL 500 22-NOV-08&
ACCT LEEDS LS1 6AG
REDMAYNE (NOMINEES} LIMITED 84 ALBION STREET 01
ORD 1P NIL 5,000 23-APR-07
HOR2003P ACCT LEEDS LSl 6AG
5,000 27-JUL-Q7
REDMAYNE (NOMINEES) LIMITED 84 ALBION STREET 01
ORD 1P NIL 320 20-FEB-07
PAPERQUT ACCT LEEDS LS1 6AG
1,200 09-MAY-Q7
2,700 17-MAY-07
MR IAN RICHARDS PUMP COURT TAX PARTNERS 01
ORD 1P NIL 160,000 13-JUN-0Q7
16 BEDFORD ROW
LONDON WC1R 4EF
MR HOWARD ADRIAN RICHENBERG ESQ 30 ALBION STREET ol
ORD 1P 5,000
+ MRS ANN KATHRYN RICHENBERG LONDON W2 2AX
ROCK (NOMINEES) LIMITED EGGBT ACCT 2% LUKE STREET 01
ORD 1P NIL 2,055 (05-MAR-07
LONDON EC2A 4AR
ROCK (NOMINEES) LIMITED 0415757 25 LUKE STREET 01

ORD 1P NIL
ACCT
10,000 09-MAR-07
5,000 13-MAR-07
5,000 19-MAR-07

10,000 Q3-APR-07

10,000 06-MAR-0Q7

LONDON EC2A 4AR




10,000 26-APR-07

ROCK (NOMINEES) LIMITED 1322100
ORD 1P NIL

ACCT
30,000 17-APR-Q7

10,000 26-APR-07
10,000 30-APR-07
10,000 31-MAY-07
ROCK {NOMINEES) LIMITED 2539093
ORD 1P 6,670
ACCT
ROCK (NOMINEES) LIMITED FASTRADE

CORD 1P 1,200
ACCT

25 LUKE STREET

10,000 14-SEP-0Q6

LONDON EC2A 4AR

25 LUKE STREET

LONDON ECZA 4AR

25 LUKE STREET

LONDON EC2ZA 4AR

g1

ol

0l



Run Date 13-AUG-2007 01 57PM Annual Return

Page 17
Ref RS2801 V4 1€  mmes-ceere---
Company Code NG4P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period : 11-AUG-2006 TO 10-
AUG-2007
Name and Address of Shareholder

Class Holding Amt Sold Date Sold
MR DOMINIC SCHILLER 106 BIRKENHEAD ROAD 01
ORD 1P 106,615 2,735 10-AUG-07

MEOLS

WIRRAL CH47 OLE
SELF TRADE UK NCMINEES LTD BOATMANS HOUSE 01
CRD 1P NIL 1,226 08-SEP-06

2 SELSDON WAY

LONDON El14 SLA
SELF TRADE UK NOMINEES LTD POOLED BOATMANS HOUSE 01
ORD 1P NIL 1,226 (08-SEP-06

ACCT 2 SELSDON WAY

LONDON El4 9LA
SHARE NOMINEES LTD OXFORD HOUSE 01
ORD 1P 6,500 600 Q7-AUG-07

OXFORD ROAD

AYLESBURY

BUCKS HP21 8S5Z
SMITH & WILLIAMSON NOMINEES LIMITED PO BOX 52764 01
ORD 1P 40,000 13,800 10-JAN-07

25 MOORGATE

LONDON EC2P 2UY
MARTIN DAVID SONDHELM 11 FABER GARDENS 01
CRD 1P 300

HENDON

LONDON NW4 4NP
SPEIRS & JEFFREY PCRTFOLIO 36 RENFIELD STREET 01
ORD 1P NIL 2,000 12-SEP-06

MANAGEMENT LTD X341 ACCT GLASGOW G2 1NA

DR GRAHAM SPIERS REDERIDGE COTTAGE 01
ORD 1P 100, 000

DEN OF CULTS

RBERDEEN AB1S 9NN

MR IAN SPIERS 44 JALAN JAMBU AYER Gl
ORD 1P 316,667

588794

SINGAPORE
MRS MOLLY TEE ENG STEINER 116 CLONMORE STREET 01
ORD 1P 2,000
+ MR NICHOLAS RAYMOND STEINER SOUTHFIELDS

LONDON SW18 5HB




STRATAGEM IPM LIMITED
ORD 1P 27,345

SYBLING INVESTMENTS LIMITED
ORD 1P NIL

PAUL BAILEY 01
B2,000 11-0OCT-06

FINANCE DIRECTOR

FOSTERS WING ANSTEY HALL

MARTS LANE TRUMPINGTON

CAMBRIDGE CB2 2LG

CHESTNUT LEA 01
40,000 O01-JUN-07

LA GRANDE RUE

ST MARY

JERSEY

CHANNEL ISLANDS JE3 3BD
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Ref- RS2801 v4 212£€  mmeese--cea~-
Company Code: N5S4P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period - 11-AUG-2006 TO 10-
AUG-2007
Name and Address of Shareholder
Class Holding Amt Sold Date Seld
TD WATERHOUSE NOMINEES (EUROPE) EXCHANGE COURT 01
ORD 1P NIL 750 17-MAY-07
LIMITED CPMMEMBR ACCT DUNCCOMBE STREET
LEEDS LS1 4AX
TD WATERHOUSE NOMINEES {EURQPE} EXCHANGE CQURT 133
CRD 1P NIL 1,500 13-DEC-06
LIMITED GALLEGHT ACCT DUNCOMBE STREET
LEEDS LS1 4AX
TD WATERHOUSE NOMINEES {(EUROPE) EXCHANGE COURT 01
ORD 1P 24,724 367 11-3AN-07
LIMITED SMKTNOMS ACCT DUNCOMBE STREET
1,750 03-JUL-07
LEEDS LS5S1 4AX
TEATHER & GREENWOOD LIMITED 23000 BEAUFORT HOUSE o1
ORD 1P 26,108 4,000 25-AUG-06

ACCT 15 ST BOTOLPH STREET
13,800 27-DEC-06
LONDON EC3A 7QR

25,000 0Q2-FEB-07

8,000 12-FEB-07

5,000 12-FEB-07

4,000 13-FEB-07

6,670 20-FEB-07

320 20-FEB-07

3,198 28-FEB-07

2,055 O05-MAR-07

50,000 06-MAR-07

6,500 06-MAR-07

5,000 O0B-MAR-07

2,000 13-MAR-Q7

2,250 22-MAR-07

3,346 27-MAR-07




1,654 12-APR-07
5,000 12-APR-07
5,172 26-APR-0Q7
1,932 04-MAY-07
2,700 17-MAY-07
1,000 23-MAY-07
716 23-MAY-07
718 25-MAY-07
1,500 30-MAY-07
8,608 06-JUN-Q7
16,392 07-JUN-07
13,608 08-JUN-07
11,392 13-JUN-0Q7

TEAWOOD NOMINEES LIMITED CAZE ACCT
CRD 1P NI1L

16,3%2 07-JUN-07
25,000 13-JUN-07
TRANSACT NOMINEES LIMITED INTEGRAL

ORD 1P 3,257
ACCT

BEAUFORT HOUSE
8,608 06-JUN-D7
15 ST BOTOLPH STREET

LONDON EC3A 7QR

DOMAIN HOUSE

5 - 7 SINGER STREET
LONDON EC2A 4BQ

01

01
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Ref RS2801 Vv¢4.2¢ eemesee—————-
Company Code- N54P PHYNOVA GROUP PLC
Registered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007
Name and Address of Shareholder

Class Holding Amt Sold Date Sold
VIDACOS NOMINEES LIMITED CITIGROUP CENTRE 01
ORD 1P 160,000

CANADA SQUARE

CANARY WHARF

LONDON El4 5LB
VIDACCS NOMINEES LIMITED FGN ACCT CITIGROUP CENTRE 01
ORD 1P NIL 6,757 22-JUN-07

CANADA SQUARE

CANARY WHARF

LONDON E14 5LB
VIDACOS NOMINEES LIMITED SSEl ACCT CITIGROUP CENTRE 01
QORD 1P NIL 6,757 13-MAR-07

CANADA SQUARE
6,757 22-JUN-0Q7

CANARY WHARF

LONDON El4 SLB
MR DAVID WADHAM 3 EWALD ROAD 01
ORD 1P 100,000

LONDON SW6é 3NA
MS SARAH WADHAM 12 BRADBOURNE STREET 01
ORD 1P 12,000 27,280 12-APR-07

LONDON SWe 1TE
19,160 21-MAY-0Q7
SIMON CHRISTOPHER WALKER ESQ 83 BREARY LANE EAST 01
ORD 1P 1,200

BRAMHOPE

LEEDS LS16 SEU
WATERHOUSE NOMINEES LIMITED BOSPC ONE PICCADILLY GARDENS 01
ORD 1P 93,334

ACCT MANCHESTER M1 1RN

MICHAEL WEBSTER ESQ 65 ABBEY HQUSE 131
ORD 1P 50

1A ABBEY ROAD

ST JCHNS WOOD

LONDON NW8 9BX
MRS LOUISE WHITE 1 LUDLOW LANE 01
ORD 1P 1,000

FULBOURN

CAMBRIDGE

CAMBRIDGESHIRE CB1 5BL




MR BRIAN WHITTLE

CRD 1P 136,680

WILLS AND CO STOCKBROKERS LIMITED
CRD 1P 1

MARSH WOOD HOQUSE

56 REVENSDEN ROAD
RENHOLD

BEDFORDSHIRE MK41 0JY
4-10 BARTTELOT ROAD

HORSHAM
WEST SUSSEX RH12 1DQ

¢1

0l
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Ref: RS2801 v 2&£  eecesmeeas---
Company Code NS54P PHYNOVA GROUP PLC
Reglstered Number 05202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007

Name and Address of Shareholder
Class Heolding Amt Sold Dpate Scld
WINTERFLOOD SECURITIES LIMITED THE ATRIUM BUILDING 01
ORD 1P 99 684 11-AUG-06

WINSCREP ACCT CANNON BRIDGE
650 23-AUG-06
25 DOWGATE HILL
1,045 06-SEP-06
LONDON EC4R 2GA
54 26-SEP-06
109 25-OCT-06
54 27-NOV-06
1,500 13-DEC-06
154 23-JAN-07
15,657 29-JAN-07
15,657 31-JAN-07
15,657 01-FEB-07
16,045 05-FEB-07
200 08-FEB-07
3,000 09-FEB-07
23 09-FEB-07
27 12-FEB-07
500 13-FEB-07
20,295 14-FEB-07
20,295 15-FEB-07
600 19-FEB-07 ,
19,695 19-FEB-07
2,000 20-FEB-07
250 20-FEB-07

17,445 20-FEB-07




f— — - -

2,000 21-FEB-07
15,445 21-FEB-07
5,000 22-FEB-07
10,445 22-FEB-07
1,968 23-FEB-07
800 23-FEB-07
3,908 26-FEB-07
1,769 26-FEB-07
814 05-MAR-07
200 06-MAR-07
1,282 09-MAR-07
1,039 09-MAR-07
1,317 09-MAR-07
2,605 09-MAR-07
1,948 09-MAR-07
3,085 09-MAR-07
6,757 09-MAR-07
5,000 12-MAR-07
2,000 13-MAR-07
2,000 13-MAR-07
6,744 14-MAR-07
59 19-MAR-07

697 19-MAR-07
154 20-MAR-07
50,000 26-MAR-07
2,127 26-MAR-07
25,963 26-MAR-07

10,000 27-MAR-07




Run Date 13-AUG-2007 01 S7PM Annual Return
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Ref: RS2801 Vv4 2F  eesssasam—-n~
Company Code NS4P PHYNOVA GROUP PLC

Registered Number (5202283 Annual return for Period 11-AUG-2006 TO 10-
AUG-2007

Wame and Address of Shareholder
Class Holding Amt Sold Date Sold

Continued

4,410 27-MAR-Q7
1,122 27-MAR-07
5,000 28-MAR-07
475 29-MAR-07
6,533 29-MAR-07
1,200 03-APR-07
2,500 ©04-APR-07
6,850 04-APR-07
5,000 10-APR-07
5,390 10-APR-07
5,000 11-APR-0Q7
164 12-APR-07
3,960 12-APR-07
1,562 16-APR-07
18,176 17-APR-07
38,176 1B-APR-07
2,000 19-APR-07
36,176 19-APR-07
2,000 20-APR-07
34,176 20-RPR-07
10,000 23-APR-07
24,176 23-APR-07
1,750 24-APR-07

22,426 24-APR-07




24,626 25-APR-07
10,000 26-APR-QT
9,000 26-APR-07
600 26-APR-07
1,702 27-APR-07
8,000 30-APR-07
34,404 Q2-MAY-07
392 03-MAY-07
34,012 03-MAY-07
1,927 04-MAY-07
28,235 04-MAY-07
32,085 08-MAY-07
1,990 09-MAY-07
1,200 09-MAY-07
28,895 09-MAY-07
28,895 10-MAY-07
5,000 11-MAY-07
T50 17-MAY-07
23,145 17-MAY-07
10,000 18-MAY-07
13,145 21-MAY-07
4,899 24-MAY-07
5,845 31-MAY-07
2,700 31-MAY-07
2,635 31-MAY-07
8,771 31-MAY-07

8,771 01-JUN-Q7
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Ref RS2801 v4 1if
Company Code NS4P

Registered Number 05202283
AUG-2007

Annual Return

PHYNOVA GROUP PLC

Annual return for Pericd

Name and Address of Shareholder

Class Holdang

Continued

1,880 04-JUN-07
14,540 06-JUN-07
821 11-JUN-07
12,679 11-JUN-Q7
1,781 22-JUN-07
100 22-JUN-0Q7
2,000 22-JUN-07
826 22-JUN-0G7
1,200 29-JUN-0Q7
508 02-JUL-07
3,082 04-JUL-07
4,918 18-JUL-07

MR BARNETT WISE
ORD 1P 193,500

PROFESSOR DAIJAN YANG
ORD 1P 5,652

MR MICHAEL YATES
ORD 1P 833,334

MR CHRISTOPHER TAYLOR-YOUNG
ORD 1P 40,000

Amt Sold Date Seold

WHETSTED FARM

FIVE CAK GREEN
TONBRIDGE
KENT TN12 6SG

ROOM14-10F

CENTURY VILLAGE GARDEN
EAST SAND RIVER ROAD
SCHENZHEN GANGDONG

P R CHINA

SANDROCK HOUSE

TICKHILL
DONCASTER DN11 9EZ

NETHER HALL
WIDFORD

WARE
HERTFORDSHIRE 5G12 8TH

11-AUG-2006 TO 10-

0L

0l

01

0l




MR RICHARD YOQUNGMAN
ORD 1P 233,164

MRS HONGWEN YU

ORD 1P 150,640

MR SHOUMING ZHONG
ORD 1P 139,960

MR ZHONG ZHONG
ORD 1P 5,652

DIRA BARTON

EAST VILLAGE

CREDITON *

DEVCN EX17 4BZ

51 NORMANDY CRESCENT
OXFORD OX4 2TQ

11 ROSE HILL

OXFORD OX4 4JP

401 UNIT 8 BUILDING @
YI MEI GARDEN

WEST AN NING ZHUANG ROAD

BEI JING 100085
P R CHINA

01

01

01

01
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Ref RS2801,V4.1f
Company Code N&54P

Registered Number 05202283
AUG-2007

Holders

114

PHYNOVA GROUP PLC

Annual Return for Period 11-AUG-2006 to 10-

Total Number of Shareholder Accounts printed 170

Summary By Class-

Class Name Holding

01 01 ORD 1P 19,536,258




.....

. i i i
. il DTy 88 2
Companies House - N

- Jortheecod - wng e

». - Return of Allotment of Shares
L

Please complete 1n typescript, or
1 bold black capitals. T S L ST

CHWP000 S
Company Number 05202283
Company name In full PHYNOVA PLC

Shares allotted {including bonus shares):

_ From To
Date or pencd dunng which Day Month Year Day Month Year
shares were allotted
(if shares were aflotted on one dale 1,9/10,212,0,0,7
enler that date tn tha from" box) | | 12171 | | |

i
Class of shares ORDINARY
(ordinary or preference efc)

Number allotted 652080

Norminal value of each share 1P

Amount (if any) paid or due on each 36 57P
share (including any share premiurm)

List the names and addresses of the allottees and the number of shares allotted to each overleaf

If the allotted shares are fully or partly paid up otherwise than in cash please state:

% thai each share s to be . J
treated as paid up

Consideration for which

the shares were allotted

(This informanion must be supported by
the duly stamped contract or by the duly
slamped particulars on Form 88(3) i the
confract is not in wriing)

When you have completed and signed the form send it to
the Registrar of Companies at:

Compamies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
For companies registered in England and Wales
. Companies House, 37 Castle Terrace, Edinburgh EH1 2EB DX 235
A§ 1340472007 334 For companies registered in Scotland Edinburgh

COMPANIES HOUSE -




Names and addresses of the allottees (Lt jomt share aflotments consecutively)

Sharehoider details

Shares and share class allotted

Name Class of shares Number
PLEASE SEE ATTACHED LIST allotted allotted
| R—
Address
ORDINARY 652,080
| I— t L
L L L
UKPostcode | . o o L L - “
Name Class of shares Number
allotted allotted
L.
Address
[ — L L
L [ L
UKPostcode o _ L o o b L '
Name Class of shares Number
allotted allotted
L
Address
L L. L
L L L
UKPostecode | . _ o w L L L
Name Class of shares Number
allotted allotied
L
Address
L L 1
- 1 L
UKPostcode _ o o L L “ =
Name Class of shares Number
allotted allotted
| S— -
Address
| I— L L
L 1 L
UKPostecode o o o L o L - =

Please enler the number of continuation shaets (i any) attached to s form

Signed % 4&-—1

A tlsector / secretary /

Jr % Ao/ 2oo7

FPlanse delete as appropnale

Please give the name, address,
telephone number and, i avallable,

a DX number and Exchange of the
person Companies House should

contact if there 1s any query

Tel

DX number

DX exchange

By
.




Run Dater 29-MAR-2007 03:43F% Return of Allotment
Rafs RE2B02 Vi.le

Company Code: NS4P Monqv Qwo.c.w mg

Regiscration Number 05202283 ORDINARY SHARES OF 1P BACH FULLY PATR Ilasued an 19-FEBR-2007

Name and Address of Shareholder

MR WILLIAM DOYLE HASSERIA DELLA CORTE
VIA SALVEMINI § N
VINCINO CALVARIO
73030 DEPRESSA DI TRICASE {LE)
ITALY

MR STEPHEN MARSHALL 2 CALCOTT MEADOW
SOUTHAM
WARWICKSHIRE CV47 1ND

MR MICHAEL MARTIN 25 FORDINGTCN ROAD
LONDOr! N6 4TD

MR NORMAN PRICE 3 HALFSHIRE LANE
BLAREDOWM
RIDDERMINSTER
WORCS DYLD 3ILB

MS SARAH WADHAM 12 BRADBOURME STREET
LONDON SW6 ITE

Holding

10,000

410,120

150,000

54,680

27,280

Paga 1




Run Date: 19-MAR-1007 03 43PM Return of Allotitent
Rat: RE2802 Vi.le

Company Code: uS4P PHYNOVA GROUP PLC

Registration Number 05202283 ORDINARY SHARES OF 1P EBACH FULLY PAID Issued on 19-FEB-2007
Total Number of Shkareholder Accounts printed 5
Total hoiding for Return of Allotment 652,080

CONTROL TOTALS

Transaction code Posting Type Total Allotment
ALT 222¢ 552,080

652,089



Run Dates 29-MAR-2007 03:141PH Return of Allotmant
Ref: RB3802 Vi.le

Company Codoi NS4P MvmmaﬁuaAUA\ur AWMHAVHHHW Mvﬂnﬂu

Registration Number 05202283 OHDINARY SHARES OF LP EACH FULLY PAID Iusued on 19-FER-2007

R UN PARAMETERS
Processing Cptirons
Share Class 01
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Notice of increase in nominal capital

Companies House

—— for the record ——

Received for filing in Electronic Format on the: 05/12/2007

XIBuy vou
Compeny Number 05202283
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full:

Gives notice in accordance with section 123 of the above act that by resolution of the company dated
20/04/2007 the nominal capital of the company has been increased by 150000 GBP beyond the registered
capitud of 350000 GBP

The conditions (e.g. Voting rights, dividend rights, winding-up rights cic.) subject 1o which the new shares
have been or are to be issued are as follows: '

RANKING PARI PASSU WITH THE EXISTING ORDINARY SHARES OF £0.01 EACH

Authorisation

Authoriser Desigrnation: DIRECTOR. Date Authorised: 05/12/2007  Authenticated: Yes (E/W)

Electronicaty Fited Document for Company smanber: 05202283 Page: 1



ORDINARY RESOLUTION

Received for filing in Electronic Format on the: 05/12/2007

AIDLIY Y ou
Company Number 05202283 :
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
- in full:

A1 :4-(.'!) ANNUAL GENERAL MEETING of the above company duly convened and held at.:

PHYNOVA HOUSE, 16 FENLOCK COURT
BLENHEIM OFFICE PARK

LONG HANBOROUGH

WITNEY

OXFORDSHIRE

UNITED KINGDOM

OX29 8N

The following ORDINARY RESOLUTION was duly passed: 20/04/2007

The authorised share capital of the company increased to:

Amount: 500000 GBP
Number of shares: 15000000
Falue of each shure: .01 GBP

Flectronically Filed Document for Company smanber: 05202283

Page: 2
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Jor the revoit

Ploase compiete i — Terminating appointment as director or secretary
i / .

orin ,,0,3 bf;::c:p?,’;fc”p (NOT for appointment (use Form 288a} or change

CHWP000 of particulars (use Form 288c))

Company Number 5— 202 287

Company Name in full /,q\,h,c,‘,ﬁ, 64.:.‘.4,0 ﬁ_é'.

Day Month Year

Date of termination of appeintment ‘ ﬁ | 12 2 e e |(°
Plaase mark the appropriate box. If terminating
as director | v~ as secretary appointment as a diractor and secretary mark
both boxas.
NAME  °Style/Tille | /7, ¢ o *Honours efc "’
Please insert
details as Forename(s) | Ny rrq8e  bvrecsdn —l
previously ‘
nolified to Sumame | Fopss =R )

Companies House. :
Day Month Year

TDate of Birth |06 [© |4~ [IC?J-?-EQ-J

A serving director, secretary etc must sign the form below.

* Voluntary details. Signad % %—.ﬂn Date /4/2/200 [

1 Dlrectars only.
** Delete as appropriate (** serving direcior / secretary / o
You do not have to give any contact
information in the box opposite but
if you dg, it will halp Companies
House to contact you if there is a
query on the form. The contact

)

Information that you give will be Tel
visible to searchers of the public
r erl DX number DX exchange

When you have completed and signed the form please send it o the

Registrar of Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardift

for companies registered in England and Wales or

Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB

for companies registered in Scotland DX 235 Edinburgh
or LP - 4 Edinburgh

=

2810212007 288

1
h COMPANIES HOUSE

Form revised 10/03




Phynova Group plc LEADING EXPERTS IN BOTANICAL
DRUG DEVELOPMENT
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Phynova Group plc (Phynova) is a public company listed on the AIM
market of the London Stock Exchange. Founded in 2002, Phynova’s
drug candidates are derived from plants used in Chinese medicines
that target significant unmet therapeutic needs in the areas of

" metabolic, viral and bacterial diseases and cancer.

China has a long history of using botanical drugs and Phynova’s strategy
is to use the wealth of historical and modemn data availabie for many of
these drugs as a starting point or discovery engine for developing
moderm medicines. Phynova's team is comprised of scientists,
physicians and business people who have a deep understanding of both
Western and Chinese pharmaceutical culture and medicine. This rare
expertise means that we are uniquely placed to identify novel drug
opportunities in China that can be transferred and developed for the
West, China and emerging markets.

01 Product Pipeline, Hightights and Milestones 17  Independent Auditor's Report

02 What makes us different, How we do it 18 Consolidated Profit and Loss Account

03 Phynova Structure 19 Consolidated Balance Sheet

04 Charman's Statement 20 Company Balance Sheet

05 Chief Executive’s Review 21  Consohdated Cash Flow Statement

08 Board of Directors 22 Notes forming part of the financial statements
10 Product Overview 32 Company Inforrmation

14  Duectors' Report

HIGHLIGHTS AND
MILESTONES
FEB 2006 JULY 2006 AUGUST 2006 OCTOBER 2006
Admission to AIM First UK Patent Establishment of Placing for further £2 5m
Ra:sed £3 6m Gronted for PYN17 Phyngva China Limited to tund development

opportunities

This Annuai Report 1s prnted on racycled paper in ing with the company’s environmental policies




PRODUCT PIPELINE WITH HIGH UPSIDE

PRODUCT MARKET SIZE LEADING EXISTING THERAPIES
PYN17T 2006 $3.5bn+
Chronic HCV 2010 $9.0bn+ Pegasys $1.1bn
PYN18 2006 $3.5bn+
| Anti-viral HCV 2010 $9.0bn+ Pegasys $1.1bn
PYN22 2006 $0.8bn+ :
I Anti-obesity 2010 $2.0bn+ Xenical $0.5bn
PYNS 2006 $3.0bn+ Zithromax $1.4bn
RSV/Flu 2010 $7.0bn+ Tamiflu $1.2bn
PYNG 2006 $30.0bn+
Antibacterial 2010 $44.0bn+ Zyvox $0.5bn
PYN7?7 2006 $42.0bn+
Cancer 2010 $60.0bn+ Taxol $1.0bn
PYN9 2006 $0.7tbn+ No current
Post-operative leus 2010 $1.08bn+ therapies approved
NOVEMBER 2005 DECEMBER 2006 JANUARY 2007
Acquisition - 45% of Botanic Appointad Karl Watkins FDA granted IND for

Caentury, Chinese drug MBE to Phynova Board,
devalopment company 20 years’ industry
In-licence of PYNS expenence of China

chmcal tnals on PYN17

01 Prynova Group plc 2006




WHAT MAKES US DIFFERENT

* DISCOVERY ENGINE WITH 5,000 MEDICINAL PLANTS,
HISTORY OF SAFE AND EFFECTIVE USE FOR MANY
CENTURIES

* DEVELOPING DRUGS FOR GLOBAL MARKETS

+ DEVELOPMENT PROGRAMME OF SEVEN
DRUG CANDIDATES

* DRUG CANDIDATES SOURCED FROM
SUSTAINABLE RESOURCES

* DRUG MARKET FOR EACH PRODUCT IN EXCESS
OF $1 BILLION PER ANNUM

* EXPERTISE IN CHINESE AND WESTERN DRUG
DEVELOPMENT

HOW WE DO IT

GAP PRODUCTION

THE SOURCE PLANTS ARE GROWN UNDER CONDITIONS WHICH FOLLOW GOOD
AGRICULTURAL PRACTICE, “GAP", ENSURING CONSISTENT HIGH QUALITY

RAW MATERIALS

PURIFICATION PROCESS -

ONCE THE PLANTS ARE HARVESTED, THE RAW MATERIAL IS TRANSPORTED TO

A DESIGNATED MANUFACTURER, WHICH IS CERTIFIED AS FOLLOWING GOOD
MANUFACTURE PRACTICE, "GMP* THE GMP FACTORY CARRIES OUT THE EXTRACTION
PROCESS T0O OBTAIN THE STANDARDISED PLANT EXTRACTS

LABORATORY RESEARCH

PRE-CLINICAL WORK (S CARRIED QUT IN COLLABORATION WITH LEADING ACADEMIC
RESEARCH INSTITUTIONS IN THE UK, HONG KONG AND CHINA PHYNCQVA ALSO UTILISES
THE BOTANICAL DRUG DEVELOPMENT EXPERTISE OF BOTANIC CENTURY'S SCIENCE
TEAM, WHO WORK VERY CLOSELY WITH QUR SCIENTISTS BASED HERE IN THE UK

MODERN DOSAGE FORM
FINAL DRUIG DOSAGE FORMIS DELIVERED IN WESTERN DAUG FORMAT, EG TABLET,
CAPSULE, OR SOLUBLE LIQUID

OUTLICENCE TO PHARMACEUTICAL DRUG COMPANY
PHYNOVA'S BUSINESS MQUEL 1S TO PURSUE THE QUTLICENCE OF DRUG CANDIDATES
TO PHARMAGEUTICAL COMPANIES ONCE "PROOF OF CONCEPT" IS ESTABUISHED

02 Phynova Group ple 2006



Phynova is developing medicines for common diseases with high
unmet medical need, utilising purified fractions from different plants
to obtain novel combinations which exhibit substantial therapeutic
benefits. Phynova's development programme concentrates on
seven of these as outlined below.

PHYNOVA STRUCTURE

Phynova Limited

PYNIT
CHRONIC HEPATITIS C

PYN1S
ANTI-VIRAL/HCV

PYN22
ANTI-OBESITY/FATTY LIVER

PYNS
RSY/FLU

PYHG
ANTIBACTERIAL

PYN?
CANCER

PYHS
POST-QPERATIVE ILEUS

Phynova
Group plc

Phynova
China Limited

CHINESE
PARTNERSHIPS

NEW PRODUCT
CANDIDATE

CHINESE
RELATIONSRIPS

Botanic
Century

POST-OPERATIVE
« ILEUS

ANTI-DIABETIC

INDEPENDENT
PRODUCT PIPELINE

CRO FOR CHINESE
& WESTERN DRUG
COMPANIES

Ptwriova China Lenited has 45% sharehglding

in Botarve Century

03 Phynova Group ple 2006




CHAIRMAN'S STATEMENT

KARL WATKIN MBE
CHAIRMAN

WE WOULD UKE TO
THANK ALL. OUR
SHAREHOLDERS, BOTH
EXISTING AND NEW,
OR THEIR SUPPORT

PYN17

PHYNOVA'S LEAD PROGUCT PYN17
GRANTED IND, JAN 2007

Introduction

Itis & prmvilege to have been askad to
become Chawrman of Phiynova | have
{foltowed the business for some tme and
am very excited about the opportunities
ahead of us, particularly those within
Chuna, where | have extensive expenence

| would like to start my first Charman's
Statemnent by welcoming all new
sharehokders who have nvested in
Phynova aver the past year and by
thanking afl existing stakeholders

for thewr continued support

Phynova has achievad saveral key
milastones thus year, pursuing its aim

to beceme a leading developer of
pharmaceuticals derved from Chmese
botanical drugs for the treatment of viral
and metabobc disaaisas and cancer
These dinesses are growing n prevalence
worldwide and there 15 a large unmet
clinical need Phynova plans to be well
posiioned to address this nged

Drug Development Programme
Significant progress has been made over
the past year with PYNI7, Phynova's lead
candidate for tha traatment of patiants with
chronc hepatits C The recent acceptance
by the FDA {US Food and Drug
Administration) of our IND (investigational
New Drug) applcaton 10 commence a
chnical tnal strongly endorses Phynava's
husiness model 1o take products through
the drug development process n
substantalty less tme than for conventiona)
drugs and at a much lower cost

PYN18, Phynova's novel anivral treatment
for the hepatnes C wrus, continues to perform
well withun ts pre-climeal programme

The m-heensing dunng 2006 of PYN22, for
the treatment of obasdy and fatty liver and
PYNB, a novel antibactenal drug represent
the achievement of further key miestones
Based on encouraging prechnical data, a
Phase IAla chnical tnai for PYN221s
antiipated to start dunng 2007

Further m-hcensing opportunwes have been
identified n China and are beng evaluated

Finance

Phynova bsted on the Alh market of the
Landon Stock Exchange in February

2006 This was a major step i assunng
the Company's financial stabity and future
success In October 2006, despte difficutt
market condihans, Phynova succassfully
rased a further £2 5 mdion, bnnging the
total funds rassed n the 2006 calendar
yaar to £6 1 milon

We have recerved strong suppor from
our investars over the last year and
have sufficient tunds 16 carry out our
development programme mnto 2008

04 Prynova Growp pic 2006

Qperations

In addrbon to making Good prograss in our
drug development portfolo, wo estabished
Phynova Chana, agreed 1o acqure a 45%
shareholcing m Beifing-based drug
development Company, Botanic Century
{completed ih Novernber 2006) and
strengthened our screntific and management
teams Thes has all been achieved withm a
strong financial convrol regms

Phynova China Limited, a2 Hong Kang-
regisiered wholly-owned subsidiary,

was established in 2006 to act as the
commaercel vehacle through which Plwynova
will identify new opportunitias and
acguishons 1 Ching | am very pieased that
Or Ran Dequan, formally Deputy Diracior
of the China’s drug regulatory agency the
SFDA, and Wilham Doyle, one of Phynova's
lounders, have agreed 1o serveg as co-
Chasmen of Phynova Ching Limted The
Comparry &5 very fortunate o have the
benefit of therr long expenenca m the
Chingss phammaceutrcal ndustry

Botanic Century significantly enhances
Phyrova's RAD capabihiies and scientfic
resources, with its technical expertise,
analytical facikties and drug development
capabibty in China

Phynova operates with a low cost base
resulting i a high level of operational
affectveness at mirumal cost As tha
business has developed, we have taken
the opportunity to strangthen our cora
operatona team, while continuing to
outsource nigh Cost, low volume services

Board Changes

| would ks 10 thank my predecessor,

John Pool, for guding the Company durng
the past two years and | am pleased o
confirm that he will conlinue to serve on
the Board as a Non-Executve Dwector

| would also Iike to thank Professor Mike
Fowler who, having served the Company
for many years, retired from tha Board in
December 2006 | am pleased that he wil!
continue to serve as a scientfic adwsor
1o Phynova

Vision

Developments in 2006 have remtorced

tne Drecions’ opimon thal the market tor
pharmaceuticals derved from medicinal
plants and developed at ralaively low cost
15 one with enormous potential The
Chinesa markat 15 provtng partcularly
interesting 1S the intention of the Directors
to take full advantage of Phynova's strength
n this fietd and the emerging Chiness
markgt i the coming year

KAAL WATKIN MBE
15 MARCH 2007




CHIEF EXECUTIVE'S REVIEW

ROBERT MILLER
CHIEF EXECUTIVE QFFICER

| AM DELIGHTED THAT
QUR INTRODUCTION TO
AIM ON 27 FEBRUARY
THIS YEAR SAW THE
COMPANY ADVANCE
TS DEVELOPMENT
THROUGH A PRE-IPO
PLACEMENT, WHICH
RAISED £3.6 MILLION
BEFORE EXPENSES.

It gves me great pleasure to present this
year's Chuef Executve’s Review In 2006,
we made significant advances wathin
Phynova's busingss and have pui n place
resowurces that will help to ansure s
success into the luture

in February 2008, Phynova was floated
on the AIM market of the London
Stock Exchange

Qur lead drug candidate, PYN17, a
tragtment to relieve the debiitating
symptoms of chroni¢ hepatitis C mtection,
advancad along its davelopmant path at a
great pace with the granting of a patent n
the middie of the year, foliowed in January
2007 by the acceptance of our IND
{Investhigational New Drug) applicaton by
the FDA (US Food and Drug Admimstration)
o conduct a clinical tnal n the USA

Key new drug candidates PYNS, lor
bactenal infections, and PYN22, for
obesity and associated fatty ver disease,
were hcensed m from China (PYNG post
year-end] and patent applhcations were
submitted for PYN18, for the treatment

of hepatns C and PYN22

Towards the end of the year, Phynova
contnued to implement (ts strategy 0
develop closer finks with China by the
estabbshment of Phynova China and the
post year end acquisition of a stake in
Benyng based Botanic Century

Orug Development Programme
During the past year, our development
program has prograssed as foliows

*  PYNV7 (Predictad Market Sze by
2010 US$9 ahn+) - our kead
candidate for the treatment of the
symptoms of chronic hepatiis C
recewed ua fisst patent \n huly 2006
As previously announced, the FDA
has recently accepted Phynova's IND
applcation and our first chrucal trial n
ths US 1s due to begin by mid-2007

*  PYNIB (Predicted Market Size by
2010 USE9 Obn+) - 15 8 potennal
antviral canchidate for the treatment of
the hepatites C wrus PYN18.1s a novel
discovery made by the Company's
scientists and to date has shown very
good actmity in hepattis G virus
replication scragening tests

¢ PYN22 (Predictad Market Size by
2010 USS2 Obne) - 13 a potental
treatmertt for obesity and assoctated
Non-Alcchabe Fatty Liver Chsaase
(NAFLD) Based on encouragmng
pre-chmcal data we anticipate
commencing a Phase 1Ala cbruca!
tnal by the end of 2007

05 Prynova Group pic 2006

*  PYNS (Predicted Market Size by 2010
US$44 Obn+} ~ 15 @ novel
antbactenal m-heensed from Botanic
Cenlury Laboratory studies have
demonstrated specific antibactenal
properties aganst a number of
unponant hurnan pathogens prowiding
the: apportunity to treat 2 number of
common Ife threatening infect:ons
¢ PYNS (Predicted Market Size by 2010
USET Obove) - 158 Dasad on a widaly
used treatment in China for flu and
respiratory illness We are n the
process of evaluating the potential
role of this wall tried agent in
wral and bactenal miactions of
the respiratory ract
*  PYN7? (Predicted Market Size by 2010
USS60 Obn+) - 15 an anti-cancer
drug candidate, which has shown
good pra-clnical activity agams! a
range of cancers Ths program s
benefiting trom the Company's
coflaboration with the Insttute of
Cancer Studies at the University
of Birmingham

Cther Product Opportunitias

One of the benefits of our recently
establshed relationshtp with Botanic
Century 18 that Phynova now has access
to a number of potental new drug
candidates Botamc Century's lead
candsdate 1s a drug for the treatment of
post-operatve leus (a common causa of
bowst obstruction) Chinese regulatory
approval 1o market this product i1s
axpectad in the next two years Phynova
15 curréntly mvestigaung the opporturity
tontroduce this product o markats
outside China

As a resutt of Phynova's increased market
profile, meresting new drug developmsnt
opportuniies are being offered 1o the
Company Thess opporiunities arg being
assessed with a wiew 10 potennal
ccllaborations, in-licensng or acquisinons

Finance

The AIM fiotation in February 2006 was
successiul in raising £3 8 mikon and in
October 2008 we raised a further €2 5
milion i condiaons descnbed by tha City
as “dficult for AIM listed companies” We
are reassured by this confidenca shown
try the financlal community far our
business modet

The Company's cash balance will
enabie the business to fulfl 1s current
development programme into 2008

Cver the next twetve months s our
intention to attract further insutunonal
mierest n Phynova and develop greater
iquidity i its shares




CHIEF EXECUTIVE'S REVIEW
CONTINUED

CHINA WILL BE THE

S5TH LARGEST PHARMA
MARKET BY 2010 AND
IS EXPECTED TO BE THE
LARGEST BY 2050

[FORBES 24 0708)

RESEARCH & DEVELOPMENT
PRODUCT PIPELINE

DEVELOPMENT
STAGE

PRE-CLINICAL

VERIFICATION

PYN17
HEPATITIS C

PYN18
ANTI-VIRAL

PYN22
ANTI-OBESITY/
FATTY LIVER

PYNS
RSV/FRLU

PYNE
SUPER BUGS

PYN?
CANCER

PYN9 POST-
OPERATIVE ILEUS

China/Businass Development and
Acquisitions

Phynova’s posiiton in China has been
strengthened by the establishmant of
Phynova China dunng the year and the
acquisigon of 45% of Botarue Century in
Nevember 2006 Chuna is the world's 9th
largest pharmaceutical market and n three
years' ime (t15 predicted to become the
5th largest We baliave that Phynova 1s
now well positioned to take advantage

of the growth potential of the Chinese
pharmaceutical market

Phynova Chma was set up 1o give a formal
structure 1o the Company’s China stratagy
We are fortunate to have the benafit of

Dr Ren Dequan in his role as Phynova
China’s co-Chaimnan to advise us on kay
partnerships and potental acquisition
targets We expect lo lurthar strengthen
the Phynova China Board in 2007

The acquistiion of a shareholding m
Botanic Cantury gves the Company
access to highly quabfied scientists and
analylica) servicas at a fracuon of the cost
of similar rgsources i the West In
addition, Botanic Century's drug pppekne
1s avaitable to Phynova 1o exploit outside
China We lpok forward to shanng the
revenues genarated through Botanc
Cantury's growth over the coming years

Operations

A key part of Phynova's success over the
past year has been ds abikty 10 operate
wilh low fixed overheads This involves
worlkung with high quality adwisors and
employing expenenced consultants to
undertake highly 1echnical operations that
raprasent hugh valug, but low volume
actmviies As the Company grows, we will
clossly review this straiegy and will recrunt
additional staff to fil key positions where
they are shown to be econonucally viable

HISTORICALLY PLANTS AND OTHER NATURAL
PRODUCTS HAVE BEEN THE MAJOR SOURCE
OF MANY IMPORTANT DRUGS.

1

CUNICAL

FORAMULATION PHASE 1
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THE SOURCE PLANTS ARE GROWN
UNDER CONDITIONS WHICH FOLLOW
GOQD AGRICULTURAL PRACTICE
ENSURING CONSISTENTLY HIGH
QUALITY PLANTS

BOTANIC CENTURY

BOTANIC CENTURY IS A BOTANICAL DAUG
OEVELOPMENT COMPANY BASED IN
BEMING'S ZHONGGUANCHUN SCIENCE
AND TECHNOLOGY ZONE THAT WAS
ESTARLISHED IN 2003 AS A SPIN QUT OF
THE INSTITUTE FOR MEDICINAL PLANT
DEVELOPMENT IN NOVEMBER 2006,
PHYNOVA CHINA ACQUIRED A 45%
HOLDING IN BOTANIC CENTURY

Board

I would Iike to 12ke this opportunity of
thanking afl the members of the Board not
anly for thar support, but also their dnve
and vision As the result of the retrement
of Professor Mike Fowler n Dacermber
2006 we were very pleased to be abls to
appont Kart Watken MEBE to the Board and
latterty as the Company's new Charman

Karl has considerable experience in both
the City and China whare he has had an
active and constant presence Tor more
than 25 years He has several major
busingss interasts in China and 15 currently
leading a muth-party nitative, Going
Global, to transiorm Chinese companes
corporpie governance capathities pnor 1o
histing on UK stock markets | beligve that
Phynova will banefit from Karl's extensve
expernence in growing eany stage publc
companies

I'd like to thank John Pool very much for
hes contrbuhan over tha past years as
Chawman of Phynova John has provided
a steady hand and manceuvred us
expertly through the intncacies of
Corporate Governance dunng our
naugurgd year on AIM I'm pleased that
Johin has agreed to ramain on the Board
for a penod as 2 Non-Executive Direclor

Protessor Chan Xie. CSO of Botarug Century

THIS EXCELLENT PARTNERSHIP HAS

Qutlook

All maor drug manufacturers have kay
procucts that ane neamg the end of they
patant Iives, with pipefing candidates n short
supply The industry s lookng to smaller ife
sCIENce comparnes to provde the drugs of
the future The accepiance of our IND by the
FOA M January 2007 15 a maon miesione
and further confirmatbion of the Phwnova
model to get new drugs into ckrecal tnals in
substantally less time than for corwentional
drugs and at a much lower cost As a Brtish
tinug devalopment company with oparatons
in tha UK and China, Phynova 18 wall
postioned 1o 1ake advantage of s expertisa
In the developmeant of botanical drugs and
delver them into markets throughout the
world By buiding on the strong ioundabons
layd down over the last twelve months, |
miend 1o contnus o focus on maximsing
Prynova's busmess potential and adding
shareholder vakue

Finally, I'd ke to take this opportunity to
thank afl stakeholders for their support
over the past year and | look forward to
another strong year for Phynova in 2007

ROBERT MILLER
15 MARCH 2007

PHYNQVA'S SCIENTISTS WORK CLOSELY

ALLOWED BOTH COMPANIES TO MAXIMIZE  WITH PROFESSOR CHEN AND HER TEAM

THEIR RESZARCH AND DEVELOPMENT

POTENTIAL AND MARKET OPPORTUNITIES

IN CHINA AND THE WEST PHYNOVA AND
BOTANIC CENTURY ARE CURRENTLY CO-
DEVELOPING A NUMBER OF DRUG
CANDIDATES, PYN18 (HEPATITIS C) AND
PYNG (ANTIBACTERIAL)

07 Phynova Group alc 2006

OF SCIENTISTS AT BOTANIC CENTURY




BOARD OF DIRECTORS
PHYNOVA GROUP PLG

PHYNOVA CHINA LIMITED

B80OARD MEMBERS

LEFT TO RIGHT KARL WATKIN, ROBERT MILLER, STEPHEN MARSHALL, EDWARD BLAIR,
ALAN BROWN, WILLIAM DOYLE, MICHAEL MARTIN AND JOHN POOL

.

B80ARD MEMBERS

LEFT TO RIGHT WILLIAM DOYLE CO-CHAIRMAN, REN DEQUAN CO-CHAIRMAN,
ROBERT MILLER DIRECTOR AND ALAN BROWN DIRECTOR
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Karl Watkin MBE, Chairman

Kar bnngs to the rols of Chaiman over 25
years' expensnco working in China, a
market cntical to Phynova's business
stratagy, and extensive pubhC company
axpengnce Untl eartier this month, Karl
was chairman of 01 Ov's pi;, a UK-based
globa! producer of biodiesa), of winch he
was the founder and receved an MBE for
his services to UK exports in 1993 Heg wil
reman on the board as a non-execulive
diractor of D1 Qs Other current
drectorships mclude non-executve
director of Chuina Goldrunes pic, a gold
resource company with @ direct interast in
a gold mining project m the province of
Hunan, China Karl also brings vatuabta
expertise gamned from the healthcare
sector via Dermasalve Sciances plc, a
developer of retall dermatology products,
which he created in 2004, floated in
January 2006 and currently serves

as a non-axecLrive director

Robart Muler, Chief Executive Officer*
Robert has had over 20 years' expenance
in the natural products mdustry in both the
Urited States and Europe He 1s one of the
mam indmduals responsible for the
astablishment of Chinase herbal medicine
n the UK Ha has had broad axpanenca in
the areas of product development,
manufactunng, qua'ity control and
regulatory affars relating to natural
products In 1897 ha {founded East West
Bigtech Limvted, a company using
proteomic technology for the developrnent
and quality contrel of botarical drugs
whose assets were acquired ty Oxford
Natural Products Limited {*ONP"} in 1999
Following the acquistion he was
rasponsible for busness development

at ONP untd October 2000

Stephan Marshall, Chief Operatmg Officer
Stephen has a degree a1 Engineenng
Geology and Geotechrics and 15 a
Chartered member of tha Insttution of Cril
Engineers and the Instiiuie of Matenals,
Mining and Metallurgy Ha jomed

City Analytical Services Limited (an
emvironmenta! chemical tasting company)
n 1994 ang became managing dirsctor In
1996 Ha was instrumental m restructunng
the busmness and rasing davelopment
finance The busmess was sokd to a major
UK plc in 2001

*  Also Dwrector of Phynova Ching Limizad
** Dwrector of Phynova China Limited only

Edward Blair PhD, Chief Science Officer
Edward is &8 molecular biologist/biochemist
with 15 years' expenence m the
pharmacevtical industry, racently as
drractor of applied diagnostics and
surrogates at GlaxoSmithKlina (GSK), and
15 also a wistang schotar at tha Universidy of
Cambndge He has been nvolved in all
aspects of early phase drug development
from target identficaton and routine
compound screening through pre-cliricat
devetoprment and Phasa I cinrcal tnals He
has devetoped programmes that support
the strategic mtegration of surrogate
biomarkers into the drug developmant
pipelne from candidate selection to
approval and launch His broad
therapeutic area axpenencs mcludes viral,
raspiratory, iver and neurodegenerstive
disease, and also cancer geng therapy,
wath research aspects conducted in
collaboration with esteemed UK, European
and US ecedemic groups He s an expert
in tha fisld of wrology having edried two
books on the subject and has published
more than 30 primary papers

Alan Brown, Finance Crector/

Comparny Secretary®

Alan has over 20 years' expenence i
finance and speciatises in prowmding
financial management and financial controls
for medical research companes macluding
Awidex, Ribostern and Prosurgics Alan has
a degrae n accouniancy and computer
stience, quabfied as an accountant with
Dunn & Bradstreet and 15 a fellow of the
Institute of Certified Chartered
Accounants

Wilham Doyle, Non-Executive Director*
Willam, the foundar of Phynova, has spent
ihe pasi ien years focusing on the
healthcare market His efforts led to the
US$100 mitkon fingncng of Enzymatic
Therapy, Inc . where he served as vice-
charman, the creation of Integrative
Therapautics, Inc , 8 consokdation of
professional distnbution companies and
the execution of Phynova's agreement
with Hepusen in Beying

Michael Martin, Non-Executive Director
Michzel has been a partner in Anwil
Partners (now Anvil Partners LLP) since
1985 where he specialisas mn raising
finance for managernent buy-outs and
developmany capital He previously spent
18 years n imvestment banking in London,
New Yark, Pang and Dubbn with Klainwort
Benson and Alhad Insh Investment Bank
and qualified as an accountant with

Pnce Waterhouse

08 Phynova Group pic 2006

John Pool, Non-Exacutve Director

John has axiensive axpenence in
estabhshing public companes in the
medical sector In 1981 he instigated and
was programme manager for the flotation
of the first private hospral m the UK, The
West Yorkshire Chnic, now a part of
Commurity Hospitals Group plc In 1987
ha founded a prvate company exploiting
computer-arded molecular dasgn m drug
discovery which became a subsidiary of
Proteus Internauonal plc in 1990 Having
tad the successiul fiotation of Proteus
Intermational pic on the Unbsted Securimes
Market of the London Stock Exchange, he
served as its managing director and
subsequently as deputy chairrman, retmng
In 1985 Hea 1s a director of The Medical
House plc, Eirx Therapeutics plc
{chairmany, IDMOS plc {charman) and
Physiomucs plc {charman)

Ren Dequan, Co-Chaiman®*

Dr Ren Dequan, apponted as
Co-Charrman since September 2006,
tormer wice diractor of China's State
Food and Qrug Adrmurustration, and
China's State Adrmnustration of Tradional
Chinese Medicme. was president of China
National Pharmaceutical Corporation

Ha worked closely wath Wu Yiand
represented Ching's pharmaceutica)
Interests in the World Trade Organization
negotishions and has been a frequent
spaaker at the Davos World Economic
Forum on wnproving global healthcare



PRODUCT OVERVIEW

PYN17

SYMPTOMATIC RELIEF OF
CHRONIC HEPATITIS C (CHC)

PYN17 15 cumrently one of of the very few
products in clnical developmant for

CHC, targeting the symptoms and Iver
inflammanon of thus patient population,
who at present have few treatment oplons
The World Health Organisation (WHO)
estimates that about 200 millon peopla
ara infacted with Hepatitis C Virug (HCV}
with & globat 170 mulhon chromc suffars at
nsk of developing bver carhasis and/or Iver
cancer It calls HCV a “wral tme bomb™ in
China there are according 1o Government
estimates around 40 mdion HCV positive
indraduals Approxamately hatt of Western
patients recane a long-term benefi from
the current "gold-standard” treatment of
interfeson plus nbavnn The unmet medical
need thus remains vary fngh and the market
potental for a new effectve treatment is
substantial - mors than US $10 bdbon

by 2010 A clinical study conducted by
Professor Graham Foster at the Royal

PYN17 HEPATITIS C & PYN18 ANTI-VIRAL

PHYNOVA'S ACTMITY-GUIDED
PURIFICATION PROCESS ALLOWS
US TO EFFECTIVELY IDENTIFY ACTIVE
DRUG CANDIDATES

London Hospaal ndicated that FYNIT was
safe and effective m decreasing markers of
tver inflammation In January this year our
Invesugational New Drug (IND) application
was accepted by the US Food and Drug
Admirustration (FDA), allowing us to
conduct trials there Tha first study in the
US will begin at five centres in May 2007
Proof of safety and efficacy inthe US,
widely accepied as the toughest, but
largest, pharmaceutcal market In the world,
will allow us 10 bnng PYN17 to the market
thara follawed by ather maor markets The
patent for PYN17 as a treatment for CHC
was granted in July 2006 and s baing
pursued in other termtories wa the Patant
Co-operation Treaty [PCT) Addionally, as
PYN17 15 un-que th specifically targeting
the sympioms of CHC, the possibitity of
comixnation therapy with pegintarferon and
nbawinn which only target the wirus, 1s a
further substantial opportunity

PYN18
FOR HEPATITIS C
VIRUS (HCV)

PYN18 ts a novel potential antiwiral
treatment for HCV wentified by Phynova
through use of a surrogate HCV rephcauon
assay, called a replcon PYN18.1s
compnsed of lighly purified active
fractions, which have shown good aninaral
actoaty in the rephcon assay Methods to
facdnate manufactunng-scale production
are also bemng developed In contrast to
PYN17, PYN18 has a product profile similar
to tha small molecuar antvral entities
beng developed by Vertex, Mednr and
sevaral other biotechs Like HiV treatment
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PYN17 CONSTIWWENTS

THE USE OF VIRUS REPLICATION
SCREENING ALLOWS US TO ASSESS
THE DIRECT POTENCY OF PYN17 AND
ITS COMPONENTS ON THE VIRAL CAUSE
OF CHRONIC HEPATITIS C {CHC)

regimens, it 15 Ikely that optimal treatment
of HCV will raquire & combinaton of
therapies Undersianding the mode-of-
achion of PYN18 18 a major objective in
the coming year for Phynova A patant is
pending on PYN18 for inhibition of HCV




PYN22
OBESITY/FATTY
LIVER DISEASE

Obasity 1s a huge mechcal problem
worldwida, particulady m developed
countnas One of the increasingly
recogmsed comphcations of obesity s
non-alcohchic fatty kver disease (NAFLD),
which can tead to iver cathosis and
hepatocellular carcnoma Currently there
15 no speciic treatment for NAFLD and
there rematns a high unmet medical need
The worlgvwitle obesty marke! 1s pregictad
to exceed US33 bdwon by 2010 Phynova
has, on the basis of data from Chuna, its
own gena exqrassion profilng and advice
from it scentific advisory panel, decded
to pursue a primary therapeutc ndication
of NAFLD for PYN22 In adaition to
addressing the unmet markst demand,
with lew compeutors, this indication will
allow for more objective clincal endpomts

HEPATITIS C 1S COMPARABLE TO A
“VIRAL TIME BOMB" THE WORLD
HEALTH ORGANISATION (WHQ)
ESTIMATES THAT ABOUT 200 MILLION
PEOPLE, 3% OF THE WORLD'S
POPULATION, ARE INFECTED WITH
HEPATITIS € VIRUS (HCV) AND

3T0O 4 MILUON PERSONS ARE
NEWLY INFECTED EACH YEAR

BSIF, Cavaliing James/Scence Photo Library

and thus a clear eut inal ottcome Tha
daposition of ugh levels of fat o the ver,
as the resuit of a number of metabolic
tisorders and/or poor dist, leads to an
nflammalion that progresses 1o cithasis
and tiver cancer if left untreated PYN221s
a highty punfied active fraction from a
singla plant extract and s alrsady
developed into an acceptable dosage
form The potentrat market for NAFLD i3
currently at least US $1 bilton and nsing 10
saveral US $ billon by 2010 Pra-chnica!
testing of PYN22, to confirm safely and
efficacy data from China, 1s very promsing
and we axpect 1o begin ouwr first cliovweal
study late in 2007 OBESITY IS AMONGST THE FASTEST
RISING DISEASE INDICATIONS IN THE
WESTERN WORLD AND 1S EVIDENT N
THE INCREASED PREVALENCE OF
DIABETES AND FATTY LIVER DISEASE

1% Phynova Group pic 2006




PRODUCT OVERVIEW

PYNS
POST-OPERATIVE
ILEUS

Developed by Botanic Century, this
candidate has shown excellent pre-clinical
efficacy A climical tnal apphication has
already been filad n China Post-operatve
deus, 3 form of bowel obstnstion/
hypomotiity assaciated with surgery and
particularly use of opiate pamn killers, 1s a
near universal phenomanon that s an
important cause of post-operative
morbidity and delayed hospital discharge

~

A range of measures, ncluding epidural
angesthesta and reduced opigta usa, have
been shown to be of some bensfit Recent
studies ndicating the banefits of penpheralty
acting opiate antaponests and the
importance of the nflammalory response

1N gut muscle In mediating lleus have
mdicated that pharmaceutical intervention

15 both {easible and appropnate

THERE 1S CURRENTLY AN UNMET MEDICAL
NEED FOR THE TREATMENT OF ARRESTED
BOWEL FUNCTION FOLLOWING ABDOMINAL
SURGERY PHYNOQVA'S SCIENTIFIC
INVESTIGATIONS INTO THIS CONDITION
SUGGEST THAT THHIR NEW THERAPEUTIC
APPROACH SHOWS GREAT PROMISE

PYNS POST-OPERATIVE ILEUS & PYN5 RSV/FLU

PYN5
RESPIRATORY TRACT
INFECTIONS (RTIS)

PYNS, based on a widaly used produti
n Ching, 1s a tregtment for resprratory
tract infections such as pneumonia,
acute bronchims, and R8V-associated
lung disease, which is a leading cause
of wiral death in children The three plant
exdract formulation combines anb-viral,
any-baciernal and ant-nflammatory
proparties such that PYNS may also have
an indhcation m treating bactenal sepsis
Qur own study showed that one of the
ndmdual extracts in PYNS was able to

nivtet the SARS Coronavirus and a patent

was filed on this basis
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CELL CULTURE ASSAYS HAVE SHOWN
THAT ONE COMPONENT OF PYNS HAS
POTENT ANTIVIRAL ACTMITY, AS
DEMONSTRATED FOR EXAMPLE WITH
THE CORONAVIRUS BEHIND THE RECENT
SARS OUTBAEAKS




PYNG
BACTERIAL
INFECTIONS

Anestimated 100,000 UK patients per
annum Contract an antbionc-resistant
nfection while i hospital Tha reported
cost ta the NHS of treating these mfections
ts believad to exceed £1 bdlion With the
sharp increase of so-called “super-bugs”
such as MRSA in hospitals, theras a
major need {or new anti-bactenal
treatments PYNB has been found in
screening assays conducted in China and
tha UK to have actrty against major
classes of pathogenic bacteria, includng
MHESA, that have acqured resistance to
current front-ine antitedtics Phynova
plans to commence a cinical study In
2008 PYNE 1s an active fraction 1solated
from a single ptant

PREVENTING THE GROWTH OF PATHOGENIC
BACTERIA THAT NO LONGER RESPOND TQ
CURRENT FRONT-LINE ANTIBIQTICS IS AN
IMPORTANT UNMET NEED IN HOSPITAL
ACQUIRED INFECTIONS

PYNG ANTIBACTERIAL & PYN7 CANCER

JW Schuler/Science Photo Library

PYN7
CANCER

PYN7 1s based on a madicine used in
Chma In 2 senes of cell-based screens
performed by Phynova, PYN? showead
actvity against a number of cancer cell
Imnes at a potency consistent with selectve
cytotoxiedy Davelopment work n
collzboration with the Institute of Cancer
Studias (Brmingham) indicates a mode-of-
acuon that may otfer an effectve
combination wath exssting therapies, and
further pre-cliruical studies are already
schedulad for 2007 On S February 2007,
Phynova signed a collaboration and
senvice egreement with the Hong Kong
Jockey Club Institute of Chinase Medicine
Liruted (HKJCICM) to develop novel anti-
cancer drugs based on Chinese medicing

13 Prynova Group plc 2008

SELECTIVE CYTOTOXICITY IS THE KEY TO
ABLATION OF SOLID TUMOUR GROWTH
IN THE LUNGS, SKIN AND OTHER TISSUES



DIRECTORS' REPORT

The Drectors present ther report tagether with the audited financial statements for the year ended 30 September 2006

Results and dividends
Tha profit and 10ss account 1S sel oul on pags 18 and shows the loss for the year

The Directors do not recommend the payment of a dvdend (2005 )

Prnncipal activities, raview of businoss and future devalopmanis
The Group's prncipal acuwity 1s that of a developer of pharmaceuticals denved from Chinese botanical drugs targenng wral and
ntectrous diseases and cancer

Tha Group now has a wefl devaloped portiolio of products derved from proven Chinesa botanical drugs that address mayor unmet
needs in Westsrn madicine

Commercialisation will be actieved through licensing daals to major pharmaceutical comparies which will then take the products
through final trials and 1o market The Graup 1s very encouraged by the enquinies ¢ has already receved regarding the licensing of its
two lead products, PYN17 and PYN18

Devalopments in 2006 have renforced the Directors’ apimon that the market for pharmaceuticals derved from madicmal plants
and developed at relatively fow cos! 15 0ng with enormous potential The Chinese market is proving particularly nteresting

it 1s the intention of the Drrectors to take full advantage of Phynova's strength n trus field end the emerging Chinasa market in
the camung year

Pnncipa! nsks and uncertaintes

Phynova s able o reduce the nsk assocated with pharmacautical drug development with its porifobo of saven drugs in development
and a furthar three development drugs followsng the invesiment in Botanic Century The Company’s cash balance will enable the
business to fulfil is current development programme into 2008

Policy and practice on the payment of credrtors

The Company does not subscnbe to a particutar code but follows a policy whereby it agress appropnate terms and conditions for
s business ransachions with supphers Payments are then made on these 1erms, subject 1o te temms and condiions baing met by
suppliars At the balance sheet date the trade crediors value was £101,546, representing 48 creditor days

Past balance sheeat events

On 5 October 2008, the Company raised £2,539.499 through the placing of 3,385,989 Ordinary shares of 1p each at 75p per share
Ths net procesds of the Placing were partly used for the establishment of Phynova Ghuna Limited, a wholly owned Hong Kong based
subsidiary, through which Phynova conducts its commarcial actvibes in China  This has provided a erucial Chinese base for the
Company The first transaction for Phynova China Limied, was the acquisiton of 2 45 per cent purchase of Botanic Ceniury, a Beting
based drug development Company speciaising in botanic-based products sourced m China for a cash consideration of £531,000
The agreement was compieted on 14 November 2006 and includes an ophon 10 icenss Botamic Century's novel anbi-pactanal drug
candidate for Westarn markets [n additon, Botanic Century has a pipebne of thrge new drug candidales curently being developed
for the Chinese market, including a novel treatment for post-operative perstalsis, which s axpected 10 be censed for use in China
within the next two years

Further share and share option movements are detaded in note 2 to the financial stalements

Chantable and pohtical donations

During the year the Group made chamable donations of £200 to ¢harnities Senang the community i which the Group operates No
potticat donations were made

Resecarch and dovelopment
Ressarch and Development expenses amounted to £497.799 (2005 £243,253) all of which was writtan off duning the year

Directors’ indemmity insurance
The Comparty had Drrectors’ and Officers’ Liabiity insurance policy in force dunng the year

Financial Instruments

Desaids of the financral instrumentis held by the Company and its subsidiary underiaking are conlamed in nota 23 of the
finan¢ial slalements
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Directors

The Owrectors who held office at the end of the year had the {ollowng mierests i the shares of the Company recorded in the tegister

of Crractors” share and share cptions

Ordinary shares of 1p sach Share Opltions
30 September 30 Seplamber 30 Septembaer 30 September
2006 2005 2008 2005
Numnber Mumber Nole Number Humbes
R Miller 845,853 845,853 - -
M Martin 876,485 876.485 (1) 615,520 815,520
{al 73,800 73.800
)] 81,960 81,960
) 70,000 70,000
(5} 23,450 23,450
©) 60,000 60,000
(12} 30,417 -
M Fowler 451,840 451,840 - -
W Doyle 1,714,307 1,714,307 {1} 22,640 22,640
S Marshall 793,395 793,395 {1) 410,120 410,120
{2 273,400 273,400
{7} 20,000 20,000
E Blar - - (8 37,080 37,080
©) 12,000 12,000
{4} 9,000 9,000
(3] 18,000 18,000
J Pool {10 100,600 100,000
A Brown v 13,000 13,000 (11) 50,000 -

On 14 December 2006, M Fowder resigned and K Watkin was apponted to the Board of Directors On 29 January 2007 J

Pool

resigned as Charman end K Watkan was appotnted Charman .J Pool contnues as a Non-Exacutive Director of the Company

The share options are exercisable between the following dates and at the following ratas

{1) 23 September 2004 and 8 Febnuary 2007 at 36 57p
(2) 23 September 2004 and 15 Apnl 2007 at 36 57p

(B) 23 September 2004 and 14 June 2007 a1 36 57p

{4} 31 March 2005 and 31 March 2008 at 50p

(5) 22 September 2005 and 22 September 2008 at 50p
(8) 30 September 2005 and 30 September 2008 at 50p
(7) 31 January 2005 and 31 January 2008 at 50p

8 23 September 2004 and 12 July 2007 a1 36 57p

{9) 31 January 2005 and 31 January 2008 af'35 57p
(10) 2B February 2005 and 28 Fabruary 2008 at 50p

{11) 13 February 2006 and 13 February 2009 at 50p

{12) 27 February 2006 and 27 February 2009 a1 60p

The movements in Dirgctors' share and share options smce the year end are detaled n note 2 to the financial statements
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DIRECTORS’ REPORT CONTINUED

Drirectors' responsibilities
The Dractors are responsible for preparing the Report and the financial siatements n accordance with applicable law and
Unted Kingdom Generally Accepted Accounting Practice

Company law requires tha Directors to prepare financial statements for each financial period which give a true and far wiew of the
staie of aftars of the Group and Company and of the profit or loss for that pencd  In praparing those finencial stalements, the
Drectors are requirad to

gelact sutable accounting policies and then apply them consistently,

maks judgements and estamates that are reasonabls and prudent,

* stale whather appliicable accountng standards have been followed, subject to any matenat depaniures disclosed and explamned
in the financiat statements, and

* prepare the financial statements on the geng concern basis unless it 1s inappropnata 1o presurmne that the Company and the

Group will continue in business

The Drectors are responsibla for keeping proper accounting records which disclose with reasonable accuracy at any tims the
financal pasiion of the Company and lo enable them o ensure that the financial statements comply with the Compames Act 1885
They are also responsible for safeguarding the assets ¢f the Group and hence for talung reasonable steps {of the provention and
defecton of fraud and cther irregulantres

Financial statements are publhished on the Group's webstte in accordance with legisiation in the United Kingdom governing the
preparaton and dissemination of financial statements, which may vary from legsiation in gther wnisdictions  The rmaintenance and
miegnty of the Group’s website 1s the responsibiity of the Drectors The Directors’ rasponsibility afso extends to the ongaing integnty
of the financial statements contained theren An electronic copy of these financial statements s avallable on the Company website
www phynova com

Auditors

All ot the cument Directors have taken all the steps that they ought to have taken to make themselvas aware of any mformation
needed by the Company's auditors for the purmose of ther audit and 10 establish that tha aucktons are aware of that information
The Directors are not aware of any relevant audst informalion of which the auditors are unaware

BDO Stoy Hayward LLP were appointed as auditors dunng the period and have axpressed ther willingriess to continue 1n office
A resolution to re-appoint them will be proposed at the Annua! General Meeting

By order of the Board - .
R Miller lA,\/l/\ N ’,
Director )
15 March 2007
-
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INDEPENDENT AUDITQR'S REPORT TO THE SHAREHOLDERS OF PHYNOVA GROUP PLC

Wea have audited the Group and parent Company financial statements (the “financial statements”) of Phynova Group plc for the year
ended 30 September 2008 which comprise the Consolidated Profit and Loss Account, the Consoldated and Company Balance
Sheets, the Consolidated Cash Flow Staterment and the related notes These financial statements have been prepared under the
accounting policies sat out therein

Respective responsibiities of directors and auditors

The Drrectors' responsibilities for preparng the financiaf statements In accordance with apphcable law and United Kingdom
Accounting Standards (Urited Kingdom Generally Accepted Accounting Practice) are set out in the Statement of Directors’
Responsibidties

Our responsibiity 15 to audit the financia statements in accordance with relevant legal and regulatory requirements and Internationai
Standards on Auditing (UK and Ireland)

We report to you our opinion as to whather the financial statements giva a true and far view and have been praperly prepared n
accordance with the Companies Act 1985 and whether tha information given in the Directors’ Report 1s consistent with those fmancial
statements Wa also report 10 you i, in our opimion, the Compary has not kept proper accounting records, f we hava not recemved alt
the information and explanations we require for our audit, ar i information specified by law regarding directors’ remuneration and
other transactions 15 not disclosed

We read other informaton contained in the Annual Report and conswder the imphications for our report f we bacome aware ot

any appareni misstatements within t The other information compnses the Drectors’ Report, Charman's Statement and the Chief
Exacutive's Review Wa consider the imphceations for our report if we hecome aware of any apparent misstatements or materal
inconsistencies with the financial statements Our responsibilities do not extend to any other information

Our report has baen prepared pursuant to the requirements of the Companies Act 1985 and for no other purpose No person is
entitled to rely on this report unless such a person 1s a person entitied 1o rely upon this report by virtue of and for the purpose of
the Companies Act 1885 or has been expressly authonsed to do so by our pnior wiitten congent Save as abave, we da nat accept
résponsibility for this report to any other parson or for any other purpose and we hereby expressly disclam any and &l such liabiity

Basis of audit opinion

Wa conducted our audit in accordance with International Standards on Auditing (UK and Irefand) issued by the Auditing Practices
Board An audi incluges examination, on a test basis, of evidenca refevant © the ameunts and disclosures in the financial statements
It also includes an assessment of the significant estimates and judgements made by the Directors in the preparation of the financ:al
staternents, and of whether the accounting polcies are appropriate to the Group's and Comparny's circurnstances, cansistently
apphed and adequately disclosed

We planned and performed our audit 50 as to obtain all the information and explanations which we considered nscessary in order 1o
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement,
whethar caused by fraud or other irreguiarty or error In forming our opinion we also evaluated the overall adequacy of the
presentation of nformation in the financial statemants

Opinan
In our opinion

* the Group financial statements gve a true and far view, n ascordance with United Kingdom Generally Accepted Accounting
Pracuce, of the state of the Group's affars as at 30 September 2006 and of its loss for the year then ended,

* the parsn! company financial statements give a true and far wiew, In accordance with United Kingdem Generally Accepted
Accounnung Practice, of tha stata of the parent company's affars as at 30 Septermber 2006,

* the financial statements have been properly prepared in accordance with the Companies Act 1985, and

*  theinformanon given in the Directors” Report 1s consistent with the financial statements

BOO Stoy Hayward LLP

Chartered Accountants and Registerad Auditors
Bumingham

15 March 20G7
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CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMEER 2006

12 Moanths ended 15 Months enced
30 Saptember a0 September

2008 2005

Nan T £

Tumover - -
Cost of sales - research and development 497,709 243,253
Grosa Loss 497,708 243,253
Administraive expenses 1,034,147 363,400
AIM Listing expensss 131,781 -
Tolal adnumstrative expenses 1,165,928 363,400
Operating loss (1,663,727} (806,653)
Imterest recavable and sumilar icame 24,708 -
Interest payable and similar charges 8 (1.4n -
Loss on ordinary activities before and after taxation 3 01,640,436) {606.653)
Basic and diluted lass per share 2 (13 6p) (8 7p)

The Company has no recognised gams and losses other than those shown above Al amounis relate to continuing actmties

The notes on pages 22 ta 31 florm part of tha financal statements
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CONSOLIDATED BALANCE SHEET

AT 30 SEPTEMBER 2006
30 Seprambar 2008 30 Seplamber 2005
As rastated

Now £ £ £ £
Fixed assets
Tangible assats 9 7,590 2.165
Current assets
Debwors 12 254,400 204,721
Cash at bank and i hand 1,977,867 28778

2,232,367 233,458
Creditors amounts faling due wrttin one year 13 (206,533) +  (217.090)
Net currant assets 2,025,834 18,409
Total assets less current babiities 2,033,424 18,574
Provision for habiities 14 371183 236,120
1,662,241 (217.546)

Capital and reserves
Called up share capital 15 147,998 76,197
Share prermum account 18 3,497,856 302,007
Warrant Raserve 16 369,459 116,886
Merger ditference reserve 1B 642,711 642,711
Profit and loss account 16 (2,995,783 {1.355,347)
Shareholders’ funds 7 1,662,241 {217,548)

These financial statements were approved by the Board of Drectors and authonsed for issua on 15 March 2007 and were signed on

its behalf by

Director

The notes on pages 22 10 31 form part of the financial statements

48
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COMPANY BALANCE SHEET

AT 30 SEPTEMBER 2008
30 Septombor 2004 30 Sepiembes 2005
As rastated

Note £ £ £ £
Fixed assets
Investments 10 67,305 65832
Current assets
Debtors 12 1,286,811 432,202
Cash at bank and in hand 1,801,478 2

3,178,288 432,204
Credrtors amounts talling due within one year 13 - (3,046)
Net current assets 3,178,289 429,158
Total assats legs currant hiabilities 3,245,594 495,090
Provision for habilities 14 28,008 -
3,217,586 495,080

Capital and reserves
Calied up share capital 15 147,808 76,107
Share premum account 16 3,497,856 302,007
Warrant Reserve 16 369,459 116,888
Profit and loss account (797,727) -
Shareholdsrs' tunds 17 3,217,586 485,090

These financial statements were approved by the Board of Drrectors and authonised for issue on {5 March 2007 and were signed on

ts behal! by
-

R Miller W h/—N
Director IE .

The notes on pages 22 1o 31 form pant of the financial statements
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDEO 30 SEPTEMBER 2006

12 Months ended 15 Months endted

30 Septampear 30 Septamber
2008 20056

Note £ £
Net cash outflow from operating activittes 20 (1,586,394) {453,568)
Returns on investments and sarvicing of finance
Interast received 24,708 -
Interast pad and sanilar chargas {1,417 -
Net cash inflow from returns on investment and servicing of finance 23,291 -
Capstal expenditure and financtal investment
Purchase of 1angiole fixed assels 9 {7.83%) {725)
Net cash outflow from capital expenciture and financial investment {7,831) (725)
Cash outflow batore financing {1.571,034) 454,293)
Financing .
Issus of ordinary sheare capital 17 4,198,342 482,030
Share 1ssue expensges 17 (678,119} (32,872)
Net cash inflow from financing 3,520,223 420158
Increase/(decrease) in cash 22 1,849,189 {25,135)

The notes on pagas 22 to 31 form part of the financial statements
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEFTEMBER 2006

1 Accounting policies

Basis of preparaticn

The financial statements have been prepared under the histancal cost convention, and in accordanca with United Kingdomn Generally
Accepted Accounting Policies A summary of the pnincipal Group accounting policies, which have been applied congistently except
as stated, is set out below

In prepaning these financial statements the Group has adopted for the first tma FRS 21 “evants after the balance sheet date”
and FRS 25 “Financral Instruments Disclosure and Presentation (The Group has only edopted the presentational requirements
af this standard) Adopting these siandards does not have any impact of the financial statements at 30 Septernber 2006 or

30 September 2005

Phyncva s a research and development based xopharmaceutical busmess which expects 1o ncur further lossas until revenues from
royalty income, milestone payments and product sales exceed expendiiure on tha product portfoho as well as gverheads and
adrmrusrative costs The Direciors believe that the Group has sufficient funds for the toreseeable tuture, therefore the financial
statements have bean prepared on the going concern basis

Basis of consolidation

The consolidated financial statements of the Group includs the accounts of Phwnova Group plc and all of its subsidiary undertakings
{together, the “Group™), made up to 30 September 2008 nterCompany transactions are ebmunated on consoldation and the
cansoldated accounts reflect extemal transactions only

Accounting Perrods ‘ .

The current accounting penod covers the 12 months ended 30 September 2006 Prior accounting penod covers the 15 months
from 1 July 2004 to 30 September 2005

Merger Accounting
Whera merger accouniing is used, the mvestiment 1s recorded m the Company'’s balance sheet ai the nomnal value of the sheres
1s5ued together with the fair value of any addmonal consideration paid

In the Group financial statements, merged subsidiary underiakings are treated as «f they had always been a mermber of the Group
The result of such a subsidiary are included for the whole perod m the period it joms the Group The corresponding figures far the
prévious yaar include 1ns rasuits for that penod, the assets and kabiities at the prewious balance sheet date and the shares issued hy
the Company as constderation as f they had always beenin issue  Any differences between the norminal value and share premium
of the shares ecquired by the Company and those issued by the Company to acquire them s taken to reserves

Research and development
Research and development expenditure 15 wntten off as incurred

Deferred Taxation

Deferred 1ax balances are recognised in respect of all iming differences that have cnginated but not reversed by the balance sheet
date except that the recognition qf deferred lax assets 13 hmited to the extent that the Group anticipates making sutficient taxable
prafits in the futlre to adsord the reversal of the undarlying timing ditferences

Deferred tax balances are not discounied
Fixed assets and depreciation

Depreciation is provided by the Comparny 10 wrile off the cost 18ss the esirnated residual value of langible fixed assels by equal
mstalments over thesr estmated useful economme bves as follows

Fixtures and fitings Over 3 years straighl tne

Office fumiture Over 3 years straight Lne

Scentific equipmeant Over 3 yaars straigh! bne
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1 Accounting pohicies continued

Fereign currencies

Transactions m forergn currencies are recorded using tha raie of exchangs ruling at the date of exchange transacton Monatary
assets and habilities denominated in forexgn currencigs are translated using the rate of exchange rulng ai the balance shest date
and the gains or losses on Uanslation ara ncluded i the profit and loss account

Financial Instruments
Financial instrumants are measured nitally and subsequently at cost Short term debtors and ¢reditors have been excluded from
the financial nstrument disclosuras in note 23

Operating leases
Rental charges for operating leases are charged to the profit and loss accouni on a straight Ine basis over the life of the lease

Tumaver
The Group has not yat receved or accruad any turnover

Stmultaneous |ssue of Shares and Warrants

Where shares and warrants are issued simuftaneously and the warrants can be transferred, cancelted or redeemed independenily I
of the shares, then the related procesds are epportioned to the shares and warranis in accordance with Financial Reportng Standard

4 “Capial Instruments® This apportionment 1s based upon the fair value of the warants ai the date of issue The proceeds allocated

%0 the warrants are credited 10 a warrant résaerve On the exercise of the warrants a transfer 1s made from ths warrant reserva to the

share pramum account

National Insurance on Share Options

To the extent that the share price af the balance sheat daie 1S grealer than the exercise pnce on options granted under unapproved
schemas, provision for any National insurance contributions has been made based on the prevaiing ratg of National Insurance

The provsion s accrued over the performance period attaching to the award

Share based payments

When share options are granted a charge 13 made to the Group profit and loss account 1o record the far value of the awards on a
sirifar basis 10 UITF Abstract 17 “Ermployee Share Schemes™ No chargs has been made o date as the exercise price of all share
options granted has been oqual 10 the Company’s Shara price at tha date of award

2 Loss per share

The caleularion of the basic and diluted loss per share « based on the loss on ordinary activities after tax and on the weighted
average number of ordinary sharas in 1ssue during the pernoc The loss and wetghted average number of shares used in the
calculation are sel out below

Weighted
Loss  sveragae number Loss per share
Basic and diluted loss per shase £ of shares pence
Twelve months ended 30 September 2006 {1,640,436; 12,027,043 (13 6)
Frfteen months ended 30 Septarnber 2005 606,653 6952913 87

At 30 September 2008, the Company had 7,210,560 share options oulstanchng, represeniing 32 7% of the Company’s enlarged
share capital, on the basis of all the share options bemg exerctsed before expration The share options have not been included n the
calculation of the diluted loss per share as they would dilute & loss

On 5 October 2008, the Company issved 3,385,999 ordinary shares On 9 February 2007, W Doyie. M Marun and S Marshall
exercised options over 10,000, 150,000 and 410,120 shares respectively The shares were ssued on 19 February 2007 On 19
February 2007, K Watlun was granted share optons over 500,000 shares at £1 per share and 500,000 shares at £1 50 per share On
the sama daie he also acquired 105,560 sharas On 18 February 2007, 81,960 opligns ware exercised by other shareholders
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NQTES FORMING PART OF THE FINANCIAL STATEMENTS CONTINUED
FOR THE YEAR ENDED 30 SEPTEMBER 2006

3 Loss on ordinary activiies before taxation

12 Months onwiod 15 Months endaed
30 Soptombar 30 Septomber
2005

2008
£ £
Loss an ordinary activity before taxation 13 stated after charging
Research and developmant ~ current penod's expenditure 497,799 243,253
Depreciation of tangibla fixad assets 2,506 1.827
Aucitor's remuneration - Group
Audit fees 24,000 6.000
Taxatpn fees 10,500 4,250
Services refating 10 Corporate finance 51,932 -
(ncluded in AIM flotation costs, deducted from share premium gccount £20,834)
Audrtor's remuneration - Company
Audit fees 5,000 1,000
Taxanon fees 3,000 1.000
Services relaung to corporate finance 51,932 -

{included in AIM flotation casts, deducted trom share premium account £20,834)

4 Statf numbers and costs
The average number of parsons empioyed including Executive Directors dunng the year, analysed by category, was as folicws

Group Comparry
12 Months anded 15 Morhs encled 12 Months ended 15 Monihs endad
30 Soptombor 30 Seplamber 30 Septombar 3C September
2005 2008 2005

2006
3 £ £ £
Oweciors k] 2 3
Cthers 3 - 3 -
6 2 8 2
The aggregate payroll costs of thesa persons wera as follows
Group Company Group Company
12 Months ended 12 Months ended 15 Months enced 15 Monthy ened
LMY 30 Saptemb 30 Soptember 30 Soptember
2006 2008 2005 2005
€ £ £ h
Wages and salanes 366,208 366,208 see below see below
Socia securty costs 43,636 43,636

409,844 409,844

Other than the Directors’ emoluments disclosed in note 5, the Company and the Group did not incur any statf costs for the 15 months
ended 30 Septamber 2005
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5 Directors' ramuneration

12 Moanths anded 15 Months endad
30 Septamber 30 Sepiember

- 2008 2005
. £ £
Oiractors’ emoluments 381,693 152,116

The fughest paid Dwactor receved emoluments of £135.001(2005 £110,005) excluding pension contributions of £ril (2005 £nil)

Details of consultancy services provided by entites 1n which arwy Director holds an interast are disclosed m note 18 Included in the
above amount 1s £78.668 (2005 £132,H10), which has been paid 1o thurd party companes, which tha Directors control, for the
services of thosa Directors Non consultancy payments of £47,702 {2005 £20,006) were also made

6 Taxation on loss on ordinary actiitios
The 1ax assessed for the period 15 higher than the standard rate of corporation tax in the UK The differences are explained below

12 Months ended 15 Months ended
A0 Seprembar 30 Soprembor
2005

2008

c €
Loss on ordinary actviies before tax (1,/640,436) {606,633}
Loss on ordinary actities at the standard rate of corporation tax n the UK of 30% (2005 30%) {492,131} {181,996}
Effect of
Expenses nat deducted for tax purposes §0,285 842
Research and developrment relief {70,206) {25,097)
Capital allowances in (excess)/deficit of depreciation 752 548
Tax losses carmed forward 51,300 . 205703
Curent tax charge for penod 0 0

There 15 no deferred tax m eher the current or prior penod
The Drrectors are not aware of any factors which may affect future tax charges

Tha Group has tax losses of 2pproximately £3,223,120 (2005 £1,515.000) to carry forward agamst peofits of the same trade The
relaied deferred tax asset of £966,936 (2005 £454,500) has not baen recogrused on the basis that its future economic benefit s not
certain

7 Loss for the financial year

The Company has taken advantage of the exemption allowed under sectian 230 of the Companies Act 1985 and has not presented
its own profit and loss account i these financial statemens The Group Ioss for the year includes a loss after tax of £767,727 (2005
£rul) which 1s dealt with n the financial statements of the parent Company
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS CONTINUED
FOR THE YEAR ENDED 30 SEPTEMBER 2006

8 Intorest Payable and simiar charges

12 Months ended 15 Months ended

30 Septembor 30 Seplember
2006 2005
£ E
Bank Interest payable and similar charges (1.417) -
9 Tangible fixed assets
Group
Finiwes Cihce Scwerthic
ana friings oqupment cqupment Tonal
£ £ £ £
Cost
At 30 September 2005 1065 4,448 695 6,208
Addimons 1,503 6,428 - 7.931
At 30 Septermber 2006 2,568 160,876 895 14,139
Depreciation
Al 1 Octlober 2005 976 2,797 270 4,043
Charged in year 142 2,074 260 2.508
At 30 Septermber 2005 18 4.8 560 6.549
Net book value
At 30 September 2006 1,450 6,005 135 7,590
At 30 September 2005 444 2,167 425 2,165
10 Fixad Assat Investments
Companies
Group
ungortakings
3
Caosi at 30 September 2005 65.932
Addmon 1,373
Cost at 30 Septembar 2006 67,305

The mvestment represents a 100% nterast in Phynova Limited, a company ragistered n England and Walas and the addition ralates
to 2 100% interest in Phynova China Limited, a company registered m Hong Kong The companies’ pnncipal activities are that of

drug development
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11 Operating Lease Commitments

The following payments in relation to land and buldings are committed to ba paid within one year

12 Months endad 15 Monthg ended
30 Saprembar 30 Seplember

2008 2005
£ £
Expiring
Betwaen two and five years 37,973 -
12 Debtors
Group Group Company Company
30 September 30 Septamber 30 Septembrer 30 Sepiomber
2006 2005 2008 2005
£ g £ £
Amounts owed by Group undertakings - - 1,286,624 32017
Other dablors and prepaymenis 254,400 204,721 187 70185
254,400 204721 1,288,811 432,202
13 Creditors amounts falling due within one year
Group Group Company Comparny
20 Septarber 30 Septemmber 30 September 30 Septembear
2006 2005 2008 2005
€ £ € g
Trade creditors 101,546 186,744 - -
Taxaticn and social security 37,804 - - -
Accruals and daferred income 67,183 30,348 3,046
206,533 217,080 - 3,046
14 Provizion for habilities
Group
Taxabon and HMatvonal
socl secunty Insuranca on ‘
Promsons share pplons Total
£ £ £
Batance at 1 October 2005 236,120 - 236,120
Charge to the profit and loss account 107,055 28,008 135,063
Balance at 30 September 2006 343,175 28,008 371,183
Company
Navonal
Insurance cn
shara oplions
" [
Balance at 1 October 2005 =
Charge to the profit and loss account 28.008
Balance at 30 September 2006 28,008

The taxation and social secunty provision relates to a potantial taxation and social secunity hability that may anse as a result of
payments made by the Group for consultancy services The amount payable 1s yet to be agreed and as a consequence, the
tming of payment 1S uncertain An amount of £173,528 (2005 £127,227)1s recoverable against the proviston and is included

within debtors
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS CONTINUED
FOR THE YEAR ENDED 30 SEPTEMBER 2006

15 Share cap:tal
Authonged share capital

10 Jeptember 30 Saplembor 30 Septamb 30 Septamber

2006 2005 2000 2005
[ [ Number MuiTDes
Ordinary shares of 1p sach 350,000 175,000 35,000,000 17,500,000

On the 22 December 2005 the authonsed share capral was increased by 17,500,000 ordinary shares of 1p each, ranking equally with
the existing share capial of the Company

Allotted, caltad up and fully paid aare capital

Allotted, callod  Aotlod celled  Allottod, called  Aniotied, called
up sndfulty pasd  upand fully paid up and fully paid  wp and fully pard
30 Sepiember 20 Septembes 30 Septembar A3 September

2006 2005 2008 20085

Numbser Number £ £

Qrdinary sharas of 1p sach 14,799,570 7619555 147,008 76,197
Orgnary shares

Ls5ue Pace of 1p each

Number [ £

Inissue a1 30 September 2005 7.619,555 - 76,197
Shares issued on 2 November 2005 5,679 Q50 57
Shares issued on 8 December 2005 600,000 050 6,000
Sharss ssued on 24 January 2006 491,000 {50 4,910
Shares issued on 27 February 2006 6,083,336 060 80,834
Inissue at 30 September 2006 14,799,570 - 147,908

At 30 Septermber 20086, the taligwing share opions wara outstanding in respect of the ardmary shares

\ Number of Number of Price per

Date of grant warranis optens Penod of oolon thara
23 September 2004 2,006,860 27,280 Seplember 2004 - February 2007 38 57p
23 September 2004 347,200 19,160 September 2004 - Apnl 2007 36 57p
23 September 2004 - 81,960 September 2004 - June 2007 36 57p
23 September 2004 - 37,080 Saptember 2004 - July 2007 36 57p
31 January 2005 - 21,834 January 2005 - January 2008 36 57p
31 January 2005 230,000 - January 2005 — Janwary 2008 50p
28 February 20056 293.000 113,000 February 2005 - February 2008 SOp
31 March 2005 - 154,220 March 2005 - March 2008 S0p
22 September 2005 277,274 - September 2005 - Sepltember 2008 50p
30 September 2005 209,980 144 700 September 2005 - September 2008 50p
9 December 2005 1,200,000 -~ December 2005 - December 2008 50p
24 January 2006 883,000 138,750 January 2006 - January 2008 S0p
13 February 2006 - 50,000 February 2006 - February 2009 S0p
27 February 2006 - 877162 Fabruary 2006 - February 2009 B0p

5547414 1,663,146

Detalls of share and share option movements since the year end are included in note 2
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16 Reserves

Group
Sham premum  Warrant reserve  Morger ditfterencs Proft ang loss
Accoun asresaied 836rvD ACCOUNL
£ £ £ £
Al 30 September 2005 as previously stated 418,893 - 642,711 (1.355,347)
Pnor year adjusiment - warrant raserve {116,886) 116.886 - -
At 30 September 2005 as restated 302.007 118,886 642,711 1,355,347}
Prammum on shares issued during the penod (less expenses) 3,448,422 - - -
Waan (eserve [252.573) 252,573 - -
Loss for year - - - (1,640,436)
At 30 September 2006 3,497,856 369,459 642,711 (2,995,783)

Share issue expensas amounting to £678,119 have been deducted from the share premium account The prar year warrant

edjustment relates to the previous tssua of shars options to option holders

Company
Shere premaum  Warrani saseng Profd and toss
account ns rastated account
£ £
At 30 September 2005 as previously slated 418,893 - -
Pnor year adjustment - warcant reserve (116,886) 116,886 -
At 30 September 2005 as restated 302,007 116,886 -
Prermmum on shares issued dunng the period {less expenses) 3.448,422 - -
Warrant reserve (252,573} 252,573 -
Loss tor year - - (797.727)
At 30 September 2008 3,497,856 369,459 (797.727)
Share 1s5ue expensas amounting to £678,119 have bgen deductad from the share premum account
17 Reconcihation of movemaents in shareholders' funds
Grouwp Group Company Compary
12 months ended 15 months endad 12 months ended 12 months ancsd
30 September  J0Septembar 30 September 30 Septomber
2008 2005 2008 2005
£ £ -f g
Loss for the penod {1,640,438) (606,653) {797,727) -
tssue of shares 71,801 10,265 71,801 76,197
Pramum on sharas issued dunng the penod (ess expenses) 3,448,422 418,893 3,448,422 418,893
Net {deductions from)/additions to shareholders’ funds 1,879,787 (177,495 2,722,486 495,090
Opening shareholders' funds (217,546) 40.051) 495,090 -
Closing shareholders' funds 1,662,241 {217.546) 3,217,586 495,080
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS CONTINUED
FOR THE YEAR ENDED 30 SEPTEMBER 2008

18 Related party disclosures
Related party transactons and balances i which certan Diraclors have an intarest

Purchnses from  Purchases from  Amounts pwed  Amounis owed

rofatad party reioton party  torelated party D ralated Darly

2006 2005 2006 2005

£ £ £ £

Swerford Cansultmg ' 20,001 100,005 - -

Blar-Biomedical Consuling ) 33,302 30,925 - 24,044

Anvtl Partners LLP 45,63 5687 41,375 1,257
Anvi Partners LLP 136.,5007

Wellbeach Associates - 27,679 1,180 2,569 634

Integratec Medicines 4,000 - - -

Alan Brown 45,726 20,006 - 4,879

{1} Purchases
2) Commussion

* R Miller, a Director of both Plynova Group Public Limited Comparyy and Phynova Limited, has a matanal interesi in
Swarlord Consultng, an anuty that provides congultancy servces ta Phynova Limied

¢  E Blar, a Oirector of both Phynova Group Public bmitad Company and Phynova Limited, has a matertal intarast in
Blar-Biomedical Consgutting and Integratad Medicinas, entitias that providas consultancy services to Phynova Limited

* M Maruin, a Director of both Fhynova Group Public Limited Company and Prynava Limned, 1s & member of Arwil Partners LLP,
a imnted kabiiny partnership that provides consuttancy services to Phynova Limited The £136,500 relates to lees received on
furdraising pnor to Aum Admssion in February 2006

¢ JPoal, a Director of bath Phynova Group Public Limited Company and Phynova Lenited, has a matenal mterest in Wallbsach
Associates, an entrty that provides consultancy services 1o Phynova Limited

¢ ABrown s a Director of Phynova Group Publbe Limited Compary and he prowides consuliancy services to Phynova Limded

The Directors consider the above transactions to be at arm’s length

The following amounts are Included in debtors and represent the potenbal amounts recoverable against the taxation and socal
gecunty prowision as datadad in nata 14

2006 2005

£ <

- R Miller 105,196 78,518
£ Btar 23,138 14,87
A Brown - 21,838 8.670

19 Post balance sheet events

On 5 October 2006, the Company rased £2,539,499 through the placmg of 3,385,999 Orcinary shares of 1p each at 75p per share
The net proceeds of tha placng were partly usad for the establishment of Phynova China Limited, a wholly owned Hong Kong based
subsiciary, through whech Phynova conducts s commercral activiies in Chuna This has provided a crucial Chinese base for the
Compary The first ransaction for Phynova China Limited, was the acquistion of 2 45% purchase of Botame Century, a Beyng based
drug developrment Company speciahsing in batanic-based products sourced in China for a cash congideration of £531,000 The
agreement was complsted on 14 November 2006 and mcludes an option 1 kcense Botanic Century's novel anli-bactenal drug
candidate for Western markets In addiwon, Botaruc Century has a pipaine of three new drug candidates currently being developed
for tha Chinese market, including a novel treatmant for post-operative penstalsis, which s expected to be licensed for use in China
within the naxt two years
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20 Reconcihation of oparating loss to net cash cutflow from operating activilies

12 Months ended 13 Months sndad
30 Septombor 30 September
2008 2005
£ £
Operating loss {1,663,727) {606,653)
Deprecation of tangible fixed assets . 2,506 1.827
Decreass in debtors : (49,679) {(198,025)
Increase/{decreass) m creciors 10,587 114,163
Increass n provisions 135,083 236,120
Net cash outflow from operating actnties (1,586,394) {453,568)
21 Reconciliation af net cash flow to movement 1n net funds
12 Montha ended 13 Menths sndad
30 September 30 Septembar
2008 2005
£ i:
Increaseddecrease) m cash 1,949,188 (25.135)
Movement in net funds 1,949,189 {25,135)
Operung net tunds 28,778 53,913
Closing net funds 1,977,967 28,778
22 Analysis of nat funds
AS AL
30 Sepxamber 30 Septembar
205 Cash flow 2008
€ £ £
Cash at bank and in hand 28778 1,949,185 1.977.957

23 Financial Instruments

Operations and working capital requirements are financed by shareholdng cvestments

Cash held by the Group is deposied in a non-fixed interest rata account generating viierest at an average of 2% below Bank

of England base rate

With the exception of short terrm deblors and creditors, the only financial asset held by the Group is cash, the book valus and
the farr value being the same a1 the balance sheet date There are no financial labiliies at the batance shee! date

In addibion, varous creditors anse from the Group's aperatons, tha Drectars continugusly review warking capuital requrements 1
ensure the Group can mest is crechtor obligations The Group does not ses credit nsk as sigrificant
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COMPANY INFORMATION

Directors
The Dreactors who held office duning the year were as loflows
R Miller
M Martn {Non-Executve)
M Fowlet {Non-Exscutive, resigned from Board 14 Decernber 2006)
W Doyle (Non-Exacutve)
S Marshall
E Blar
J Poal (Non-Executne Charman, Non-Executive Director from

29 January 2007)
K Watkin {Appointed as Director 18 December 2006 and

Non-Execuive Chairman 28 January 2007)
A Brown
Secrotary and Registered Office Legat Advisers to the Company
A Brown Osbarne Clarke
Phynova House Apex Plaza
16 Fenfock Court Forbury Road
Blenireim Qtfics Park Readng RG1 14X
Long Hanborough
Oxfordshire OX29 8LN Bankers

HSBC Bank Plc
Company Number 69 Pall Mall
5202283 London SW1Y SEY
Audilors Registrars
B8DO Stoy Hayward LLP Caprta Registrars
125 Golmore Raw Nothern House
Brmingham B3 3SD Woodsome Park
Fenay Bndge

AIM Nominated Adviser Huddersfield HD8 LA

Nabarro Wells & Co Limited
Saddiers House

Gutter Lane

London EC2V 6HS

Stockbrokar
JMFinn & Co
Sahsbury Housa
London Wall
London EC2M 5TA
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Fmangcial Public Ralabons Consultants
Buchanan Communications

45 Moorfislds

London EC2Y QAE




Phynova Group plc
Prynova House

16 Fenlock Court
lenhearm Office Park
Long Hanborough
Oxlordshirg OX29 8LN

Tel 44 (Y1993 8RO 700
Emal nlo@pmyricova com

www.phynova.com
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Please complete in typescript, or

in bold black capitals.
CHFPQ41

Company Number

88(2)

(Revised 2005)

05202283

Return of Allotment of Shares

Company name in full PHYNCVA GROUP PLC
Shares allotted (including bonus shares):
see Guidance Booklet GBAS
¢ ) From To
Date or period during which
Y D Month Year
shares were aliotted Day Month ear o
{If shares were allotted on one date 0 411 02 0 0 & ) 1 0Pk 0 0 6
enter that date in the "from" box) ] | 11 ;5 | |
Class of shares
(ordinary or preference etc) ORDINARY
Number allotted
3,385,999
Nominal value of each share
1p
Amount {if any) paid or due on each
share (including any share premium) 75p

List the names and addresses of the aliottees and the

number and class of shares allotted to each overieaf

If the allotted shares (including bonus shares) are fully or partly paid up otherwise than in

cash please stata:

% that each share is to be
treated as paid up

% (if any) that each share
is to be paid up in cash

Consideration for which

the shares were aliotled

(This information must be supported by
the originai or a certiffed copy of the

contract or by Form 88(3) if the contract
i3 not in writing)

0972005

When you have completed and signed the form please send it to the

AN Registrar of Companies at:

A

'Cornpanies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardift

L : i i in Engl or
COMPANIES HOUSE 2011072006 for companies registered ifi England and Wales

Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB DX 235 Edinburgh
for companies registered in Scottand or LP - 4 Edinburgh 2

cosa2in




. Names and addresses of the allottees

Shareholder details Shares and share class allotted
(st joint aifottees as one sharehokjer) 2t
Name(s) Class of shares Number
7 M Finn Nominees Limited allotted allotted
Address
,Salisbury House, London Wall, Lrdirary (3,365,999
iondon L L
UK Postcode & ¢ 2 ,M 5 T A ! -
Name(s) Class of shares Number
allotted allotted
| .
Address L
[ L | I—
- L —_
UKPostcode | | | . 4+ . [ L
Name(s) Class of shares Number
alfotted allotted
[ —
Address
L i [
| F— 1 L
UKPostcode |\ UL o t L
Name(s) Class of shares Number
allotted allotted
!
Address
L L {
| [ — 1
UK Posteode | | L L o L o L t
Name(s) Class of shares Number
allotted allotted
L
Address
L L L
j { 1
UKPostcode , | L L L o L [— t
Please enter the number of continuation sheets (if any) attached to this form
Signed A /gg/o/Zooé
" 4 4

* Adirectar / secratary { administrator / administrative recever / teceiver /

offidal receiver / receiver manager / voluntary arrangement supervisor

** Please delele as appropriate

Contact Details

You do not have {o give any contact
informaticn in the box apposite but if
you do, it will hetp Companies House to
contact you if there is a query on the
form. The contact information that you
give will be visible to searchers of the
public record.

W K/Z.-M/_, //évﬂo-/d 4Aa./' /.;_c,

/‘/Zy,.p-m /—xé\-.hzzr /6 L hE~fr i o g

@M. Lo 8 antbotowint ON1T I

prPPF XEo Fo

rd
DX number

GX exchange

Oyez 7 Spo Road, London SE163Q0Q
© Crown copyright

Companies 88(2) (Revised 2005)

§:\Relationship Managers\0VaiCompanies\P\Phynova Group pic - HC\BS(2)\04.10.06.olf

2005 Edition 10.2006

COosB(2y2




a

Companies House

Lt v

Pilease complete In typescript,
or in bold black capitals.

CHWPOOJ
Company Number

Company Name in fuil

Date of
appointment

Appointment Appointment as directar
form

NAME *Style / Title
Notes an camplation
appear on leverse. Forename(s)
Sumame
Previous
Forename(s)
T1 Tick this box if the 1t Usual residentlal
+ gddress shown is a address
service addrass for
the benaficiary of & | Post town
Caonfidentiality Order
granted undar the
provisions of section i
7238 of the County / Region
Companies Act 1985
TNationality
t+Other directorships
(additional space overleaf)
Consent signature
* Voluntary delails.
1 Directors only.

“*Delete as appropriate

Signed

You do not have to give any contact
information in the box opposite but if you
da, it will help Companies House to
contact you if there is a query on the
form. Tha contact information that you

g+ ko vicihle to searchers of the

WEDNESDAY

A1 280212007

COMPANIES HOUSE

288

Form 10/03

288a

APPOINTMENT of director or secretary

(NOT for resignation (use Form 288b) or change
of particulars (use Form 288c))

S2022.83
PrsynovA  GRowP _Prc
Day Month Year Day Month Year
tDate of
| 14|l |2|2j0016] 8rn |1 ]6[02]1 956
v° as secretary 20:98 mark f:d snorogriats bax. ;;mmn
MR *Honours elc| MR & J
K AR
WAT 1~ —]
Previous
Surname(s)

GHYLLHEUGH  LomaHorRSLEY

Mol.PETH resteote |NE6S RRF
N ORTRUMBELL A & Country LE“L‘L‘A'N =
BT sH TBusiness occupation| TN\\A EC-Tol

lDater“}' /lz-/ZOO‘:

form below.

Date ,4/2/2‘,0;

A dl%. éal::et;g eﬁnust sign the

Ao _

("8 director / secretary / adrini
Fﬂznﬁr Cpravmins
friova Howde | [{ Brgrineon ormcs L

Lowts Pocitrovant Tel 09973 880 7=
DX exchange

]

DX number

When you have completed and signed the form plaasa send it to the

Registrar of Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff

for companieg repgisterad in England and Wales or

Comgenies Wguse, 37 Castle Terrace, Edinburgh, EH1 2EB

for cbmpanl%slefed in Scotland DX 235 Edinburgh
A or LP - 4 Edinburgh 2




Company Number : 5202283

Current Directorships

Burgham Park Developments Limited
Burgham Park Option Company Limited
China Copper Mines Limited

China Goldmines plc

China Molybdenum Limited

D1 (UK) Limited

D1 Oils Ple

Dermasalve Sciences Plc

DMW Research Limited

Drivepatch Limited

Global Diamond Mines Limited
Green Atlantic Partners Limited
Hoodco 550 Limited

Keel Haul Limited

MGS Development Company Limited
Pacelong Limited

Pre-Xipo Limited

Redcliffe Holdings Limited

Redcliffe Limited

Securex Displays Limited

Stakeshare Limited

Toksun Copper Mines Limited

UK Yachts Limited

ZTE (UK) Limited

Previous Directorships within the last 5 years

New Zealand Gas Resources Limited
Tyne Theatre & Opera House Limited
Globalpoint Technologies Limited
Sovereign Strategy Limited
Autologic Data Systems Limited
Global Networx Solutions Limited
Global Trade Group Limited

ZTE Limited

Red Comm Limited

D2Eau Limited

Paul Eveleigh Limited




Companies House

« = - forihe oot ——

Please complste in typescript, or
i bold black capitals.
CHWPO00

Company Number

Company name in full

05202283

88(2)

Return of Allotment of Shares

7.
\

PHYNOVA GROUP PLC

Shares allotted (including bonus shares):"‘

Date or period durning which
shares were allotted

(! shares were aflotled on one date
enter that date in the “from* box)

Class of shares
(ordinary or prefarence elc)

Number allotted

Nominal value of each share

Amount (if any) paid or due on each

share {inciuding any share premum)

From To
Day Month Yoear Day Month Year
116]0,442,0,0,7 Ll
ORDINARY
698%69

P

List the namos and addresses of the allottees and the number of shares aliottad to each overleaf

if the allotted shares are tully or partly paild up otherwise than In cash please state:

% that each share is to be
treated as paid up

Consideration for which
the shares were allotted
(This information must be supported by

the duly stamped contract or by the duly
stamped particulars on Form 88(3) f the

contract is not in wrling}

A19 210572007 62
COMPANIES HOUSE

When you have completed and signed the form send it to
the Registrar of Companies at:

Companies House, Crown Way, Cardiff CF14 3UZ

DX 33050 Cardiff

For companies registered in England and Wales

*| Companies House, 37 Castle Terrace, Edinburgh EH1 2EB
For compantes registered in Scotland

DX 235
Edinburgh



Names and addresses of the aliottees (Lis: jont share aliotments consecutvely)

Shareholder details Shares and share class aliotted
Name Class of sharas Number
PLEASE SEE ATTACHED LIST allotted allotted
L
Address
ORDINARY lﬁ%.BDQ
[ L
1 | E— I8
Name Class of shares Number
allotied aliotted
[ -
Address
i 1 4
L L L,
UKPostcode _ | L L L w o L ;
Namea Class of shares Number
1 allotted aliotted
Address
1 L L
[ | S L
UKPostcode .« L C L L L — '
Name Class of shares Number
aliotted allotied
—_
Address
L L L
| N [ 1
UKPostcode o o o L L o o t L
Name Class of shares Number
allotied allatted,
. .
Address
L L L
| N— L [
UK Postcode [ S T O DU O — ¢
Please enter the numbet of continuation sheets (if any) attached to this form 3
Signed %7 ,%C@M’v— Date /7/5/2::’07

A duector? secretary /

Please delete as appropnale

Pleases give tha nama, address,
telephone number and, f avalable,

ﬁm /M-; %«»«am Craass? ’{c',

a OX number and Exchange of the
person Companies House should

8 ﬁ,.:"’ﬁtffm o Vs 554 /ﬂ/""’: bty /Mp&a&ﬂ

.,

contact if there 1s any query

EPx s~

22T Fht

Tel ©,993 880 oo

r.a
DX number

DX exchange




Run Dates 16-MAY-2007 03+10pM
Rof: RE2Z802 V4.le

Return of Allotment

' PHYNOVA GROUP PLC

ORDINARY SHARES OF 1P EACH FULLY PAID Issued on lL&-APR-20G7

Company Codo: N34AP

Registration Numbeyr 05202283

Name and Addrese of shareholder

MR ECWARD BLAIR

MR MICHAEL ELLIOQT

MR JOHN VICTOR HECHT

INSA VC LIMITED

MR STEPHEN MARSHALL

MR MICHAEL MARTIN

MR DOMINIC SCHILLER

STRATAGEM IPM LIMITED

MS SARAH WADHAM

MR BARNETT WISE

MR RICHARD YOUNGMAN

TOPFIELD HOUSE
ERMINE STREET
CAXTON

CAMBRIDGE JE3 BLA

20 MILLINGTON ROAD
CAMBRIDGE CB3 SHP

21 BRUETON AVENUE

SOLIHULL

WEST MIDLANDS 891 3EN
I x

BAC FAR GOSFORD STREXT

COVENTRY CV1 SEA

2 CALCOTT MEADOW
SOUTHAN
WARWICKSHIRE Cv4? 1ND

25 FORDINGTON ROAD
LONDON NG 4TD

106 BIRKENHEAD ROAD
MEQLS
WIRRAL CHAY OELE

THE OLD RECTORY
NEDGING TUE
IPSWICH IP7 THQ

12 BRADBOURNE STREET
LONDON SwWé 3TE

WHETSTED FARM
FIVE OAK CREEN
TONBRIDGE

KENT TN12 65U

DIRA BARTON
EAST VILLAGE
CREDITON
DEVON EX17 apz

Holding

8,204

27,3580

15,000

205,080

136,725

27,7345

27,350

47,345

183,160

95, 680

109,360

Page 1




Run Date* 16-MAY-2007 02:10Pm
Ref: R826802 Vi.le

cezpany Coder NS4P

Regastyation NHumber 05202283

Transaction code
ALT ALLOTMENT OQF SHARES

BYNP

Return of Allotment

PHYNOVA GROUP PLC

OPDINARY SHARES QF 1P EACH FULLY PALD Issued on 16-APR-2007

11

Teral Number of Sharcholder Accounts printed
698,605

Total holding for Rezurn of Allatment ‘a.

CONTAOL TOTALS

Total Allotmant

Posting Type
698,609

2230 NEW SHARES ALLOTMENT

698, 609.

Pagn 2




Run Date: 1§-MAY~2007 01:109M Roturn of Allotmont Pago 3
Rof: RS2I8B02 V4.1a

Company Cods: m54P PHYNOVA GROUP PLC

Regaistration Number 05202283 ORDINARY SHARES OF 1P EACH FULLY PAID Issued on 16-APR-2007

RUN PARAMETERS
Processing OCptaionasa
Share Clasg 01 Q1 ORD 1P
Regastration Date 16-APR-2007 to 16-APR-2007

Sortkey Start

Sortkey End
Transaction Code POsting Type
ALT ALLODTMENT OF SHARES 2230 NEW SHARES ALLOTMENT

Bacch 000094 000092



Companies House
for the sovond

Please complete in typescript,
or in bold black capitals.
CHWPCOO

Company Number

Company Name in full

New situation of registered office

NOTE:

Address
The change in the
situation of the
registered office does
not take effect until the
Registrar has registered
this notice,

Paost town

For 14 gays beginning County / Region

with the date that a
change of regisiered
office is registered, a
person may validly serve
any document on the
company at its previous
registered office.

PO Box numbers anty
are not acceptable.

Signed

T Please delete a5 appropriate.

You do not have to give any contacl
information in the box opposite but i
you do, it will help Companies House
to contact you if there is a query on
the form. The contact information
that you give will be visible 1o
searchers of the public record.

'} "

i

Change in situation or address of Registered Office

OS2022. |

FP//Y’/DVA CRou® fodec LirmeZiso

C o rnParmrs >

PrtodovA Houst. [6 Fandock Cour7,

BLs~NHEIm pfes e

| Lord & A S 13 OREs o & A

O¥Xowd Postcode

Date

Flr A Ao

/4'/”/Zac»é

T e / socrelary | administaia

ﬁﬁﬂw /f}«’owr/

Tel o/ 293 830 70O

DX number DX exchange

When you have completed and signed the form please send it to the
Registrar of Companies at:

' 9¢ | Companies House, Crown Way, Cardiff, CF14 3U2 DX 33050 Cardiff
A.. - for companies registered in England and Wales or
COMPANIES HOUSE 1611172006 Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB DX 235 Edinburgh
10/03 for companies registered in Scotland or LP - 4 Edinburgh 2




06 S50 ’3 o

Companies House

~—= for the record ——
Carpany Name

FHYNOVA GROUP PUBLIC 363s Annual Return
LIMITED COMPANY

> Please check the details printed in blue on this statement.
Company Type > .if any :ietails are wror?g,nstrike them through and wrile the correct details
Public Limited Company inthe "Amended details collfmr?. '

> Please use black pen and writejge~»nitalc

Company Number

5202283

Information extracted from .

Companies House records on Section 1: Company details

A0S 271212006 36
4th August 2006 COMPANIES HOUSE
Ref: 5202283/09/28 Current details Amended details
> Registerg‘dOﬂice l Fhe-Mageatem-Cemre ' Address
Address © - | Owbord-ScienTta-Paric 7
It any of the details are ; Exford PH 7~ova L IC fEriock GoueT
wrong, strike them through | Guferdshire-OXA4Gn B Eribirm oryns A’l—c’ Lonrby
and fill in the correct details : . AasSokokH & ool
in the "Amended dataifs" : , "
colurmn. ; . UXPostcode €X22 8Lt
> Register of Members f Address where the Register is held Address
If any ol the details are
wrong. strike them through At Registered Office

and fift in the correct details
in the “Amanded dataiis”

column,
UK Postcode — — - = _— — -
> Register of Debenture Address
Holders " Not Applicable

It any of tha dstails are
wrong, strike them through
and fill in the corract details
in the "Amended details”

column, UK Posicode - — - — _ - -
> Principa! Business SIC Code  Description SIC CODE Description
Activities :
If any of the details are 7310 R & D on nat sciences -~ — — — -
wrong, strike them through & engineering

and §iil in the corract details
in the "Amended detajls" -
cofumn, ' '

> Piease entsr additional
principal activity codefs) in
*Amended datails* column.
See notes for guidance for
list of activity codes.




Company Number - 5202283

Section 2: Detaits of Officers of the Company

> Company Secretary
it any of the detaijs lor this
person are wrong, strike
them through and fill in the

. Name
. Alan Alexander BROWN BA FCCA

- Address

Current details Amended details .

' Name

-

Tick this box if this address is a service

If any of the detaile for this
person are wrong, stike
them through and fiff in the
correct details in the
*Amended delails” column.

Particulars of a new Director

must be netified on form
288a.

Edward Duncan BLAIR

Address
Topfield House
Ermine Street,
Caxton
Cambridgeshire
CB3sPQ

Date of birth 16/03/1955
Nationality British

Occupation  Scientist Consultant

comect details in the -
*Amanded details" column, 26 Broad Close —___ address for the beneficiary of a .
. Kidlington . Confidentiality F)rder granied under section 723B
" Oxfordshire - of the Companies Act 1985.
{QX51BE
' i Address
!
Panticulars of a new _
Comparny Secretary must
ba notified on form 288a. B
UK Posicode _ . . _ _ _ ..
Dateofchange _ - 7/ _ _ [/ _ _ _ .
" Date Alan Alexander BROWN BA FCCA
ceased (o be secretary (if applicable)
el __t ____
> Director Name Name

" Tick this box if this address is a service

—— address for the beneficiary of a
Confidentiality Order granted under section 723B
of the Companies Act 1985.

Address

UK Posteode

Daleofbith _ _ / _ _ /. . . _
Nationality
Qccupation
Dateofchange _ _ f _ _ /- _ _ -
Date Edward Duncan BLAIR ceased to
" be director {if applicable)
JE U I




. Compzny Number - 5202283

SectionZ Details of Officers of the Co
Current details

Amended details

> Director
If any of the details for this
person are wrong, sirike
them through and fill in the
correct dstails in the
"Amended details" column.

Particufars of a new Director

musst be notified on form
- 288a.

; Name : Name

Alan Alexander BROWN BA FCCA

«

. Tick this box if this address is a service
- Address

_ —— address for the beneficiary of a
26 Broad Close - Confidentiality Order granted under section 723B
Kidlington of the Companies Act 1985,
Oxfordshire
- OX51BE - Address h
%
Date of birth 26/05/1962 "
Nationality ~ British UKPostcode _ . — - _ .-
tDateofbith  _ .7 _ — J_o_ _
; Occupation Accountant ; Mationality
Occupation -
Dateofchange . _ f _ _ J.- — o —

Date Alan Alexander BROWN BA FCCA
- ceased to be director {if applicabie)

> Oirector
It any of the details lor this
perscn are wrong, strke
them throtgh and fill in the
correct details in the
"Amended details" column.

Particidars of a new Director
must be notified on form
288a,

—_ [ _— = f [P -
" Name ' Name
William DOYLE :
' - Tick this box if this address is a service

Addres:v. . address for the beneficiary of a
10ld Killearn Road Confidentiality Order granted under section 7238
:\qmilb_rook of the Companies Acl 1985.

Y .
United States : Address
12545

Date of birth 14/08/1944

UK Postcode

Nationality  British -—— = - -
"Pateofbinth  _ _ ¢ _ _ j_ - _
Occupation Director Nationality
Occupation
Dateofchange . . f _ _ . — -

Date William DOYLE ceased to be
director {if applicable)

f—— -

- - =

=




Company Number - 5202283

> Director
if any of the details for this
Person are wrong, strike
tham through and il in the
correct defadls in the
*Amended detaiis” column,

Particulars of a new Director
must be netified on lomn
288a.

Current details

" Name
' Professor Michas! William FOWLER

BSC PLD CBID FIBID FRSA

Address
Oker End Siteh Lane

_ Oker

. Matlock

. Derbyshire
- DE42JP

Date of birth 06/04/1944

" Nationality  British

Occupation Professor

. Nationality

i Occupation

Amended details

: Name

"~ Tick this box if this address is a service
i address for the beneficiary of a
Conlidentiality Order granted under section 723B
of the Companies Act 1985,

Address

UK Ppstcode e~ o
Date of birth

—...I_... I_...,__.

;}Dateoichange_-_j S

" Date Professor Michas! William FOWLER
. BSC PLD CBID FIBID FRSA ceasedto
. be director {if applicable), -, _ _ _ _

> Director
If any of the details for this
persen are wro:;g. sirike
them through and il in the
correct details in the
"Amended detajjs" column.

Rarticutars of a new Director
must be notified en form
288a.

" Name
" Stephen Michael MARSHALL

. Address

2 Calcutt Meadow ™ .
Southam '

., Warwickshire
- Cva7 1ND

Date of birth 19/05/1359

. Nationalilly British

Gcoupation  Director

. Name

[E—

Tick this box if this address is a setvice
.- address for the beneficiary of a

- Confidentiality Order granted under section 7238

of the Companies Act 1585.

Address

UK Postcode  _ _ _ _  _ _ _

Dateofbinth _ _ ; _ _ j_ _ _ _
Natiorality
CQceupation
Dateofchange _ _ y _ _ . _ _ _

Date Stephen Michael MARSHALL
ceased to be director (if applicable)

R R S,




- Company Number - 5202283

> Director
if any of the detaiis for this
person are wrong, strike
tham through and fil in the
correct datails iy the
*Amended delaifs” column.

Particuiars of a new Director
mus! be nolified on form
288a.

Section 2; Detalls of Officers of the Com

Current details

" Name
Michaet MARTIN

Address
- 48 Charles Street

London

W1J 5EN

' Date of birth 04/04/1952
. Nationality British

. Occupation Director

Amended details
Name

.. Tick this box if this address is a service

L address for the beneficiary of a

" Confidentiality Order granted under seclion 7238
of the Companies Act 1985.

Address

. UK Postcode
: Date of birth
" Nationality

Y R S

" Occupation

Dateofchange _ _ 5 . _ 1 _ - _ =

Date Michae! MARTIN ceased to be
. director {if applicabie)

- = e e = =

> Director
if any of the details for this
person are wrong, stike
them through and fill in the
correct details in the
"Amended details” column,

Particulars of a new Director
must be notified on form
288a,

Name

* Robert MILLER

Address

. Old Clock Cottage
. Swerford Road, Chapel End

Swerford

_ Oxon

OX7 4BQ

' Date of birth 29/09/1950

 Nationality Usa

: Occupation Director

* Name

" Tick this box if this address is a service

- address for the beneficiary of a
Confidentiality Order granted under section 7238
of the Companies Acl 1985,

Address

UK Postcode
Date of birth
Nationality

S B S

Occupalion

Dateofchange _ _ f - . f_ _ _ _

Date Robert MILLER ceasedio be
director (i applicable)

B S




Company Number - 5202283

Section 2: Detalis of Officers of the Comp

Current details

> Director
ifany of tha details for this
person are wrong. §inke
them through and filf in the
cprrect dataiis in the
"Amended datails” column.

Particulars of 2 new Director
must be notiied on form
288a.

' Name
: John Kingston POOL

Address é Y
Welibeach Farm ’
Bandbridge Lane Rushton Spencer
Macclesfield )
Cheshire o
SK110QU

i "

%,
Date of birth 01/04/1944 "

Nationality British

" Occupation Company Director -

LU R
'

[

a
-

p2

any (continued
Amanded details

Name

Tick this box if this address is a service -
v ___ address for the beneficiary of a
; :Confidentiality Order granted under section 7238

of the Compaﬁ{tes' Act 1985,

* Address

UK Posicods” _ _ . _ _.
Dateofbmh PR B ST
Ngnonalny ————
. Occupauon
Dateofchange _ _ f _ — j_ _ _ _
Date john Kingston POOL ceasedtobe *
director (if applicable)
* -] - -~
oy
£
.




- Compzny Number - 5202283 Section 3: Share Capital . : (C)

Issued share capital details “ i

Please fill in the Class of Share Number of shares isse
details of total share /S 7O
capital by class (eg. R D1~ ALy .!_&4_7_? ?_ - =

ordinary, preferance ; i
etc) that has been Aggregate Nominal Value of issued shares

issued to the . : f I 7!9? §-70

company’s
shareholders.
Class of Share Number of shares issued
“ ': ' L}
.Aggregate Nominal Value of issued shares
. -
Class of Share Number of shares issued
Aggregate Nominal Value of issued shares

[ ] .‘_
n Bt
R

B

Class of Share Number of shares issued

Aggregate Nominal Value of issued shares

> Please fill in the totai Number of shares issued -

number of jssued / 4, 199,872

shares and their total : . .

nominal value. Aggregate Nominal Value of issued shares
' 24 7 995 -7

List of past and present members (Tick appropriate box)

>

Please com.ivls:ga the . — There were no changes during the period

required information on i _ list of changes is enclosed

the attached schedules ¥ Atulllist of members is enclosed

or in apcther format

agreed by Companies

House. The last full list of members was received on: 10/08/2005
REMEMBER:

Changes to sharcholder particulars or details of shares transfarred to be compieted each year
A full list of shareholders is required with the first and every third Annual Relurn therealter

List sharsholders in alphabetical order or provide an index

List joint shareholders consecutively




Company Number - 5202283 Section 4: Details of New Shareholders and Transfers (A) (i) °

>  Please hifl in details of any persons or corporate bodies who have become
sharehaolders since the last annual returm. .

> Please fill in details of any persons or corporate bodies that have transferred
shares since the last annual retum.

> Please use Section 4B to give details of any persons or corporate bodies who
have ceased to be shareholders since the last annual return or, in the case of a
first return, since the incorporation of the company.

> Please copy this page if there is not enough space to enter all the company's
current shareholders.

Class and number of  Date of
Class and number ghares or amount of registration

Shareholders details of shares or stock transferred  of transfer
amount of stock held  yianmoorae) U zopropriate)

Name

Address

LUK Postcode o o o o - —

Name

Address

UK Postcode - - _ ,_. - - - .

Name

Address

——

UK Postcode o - o

Name

Address

UK Postcode _ Lo




» Conpany Number - 5202283 *  Section 4B: Details of Former Shareholders

>  Please fill in details of any persons or corporate bodies who have ceased
1o be shareholders al the date of this return. Also, please give the dates
that their shares were transferred.

>  Please copy this page if there is not.encugh space to enter all the
company's former sharehclders.

Class and number of Date of
Former shareholders details shares or amount of registration
stock transferred of transfer

Name
Address

UK Postcode e L e e e e e
Name
Address

UK Postecode - - - - .
Name b
Address

UK Postcode . e e o —
Name
Address

UK Postcode - - - - o
Name
Address

UK Postcode e - -

9




Company Number - 5202283

Companies House

—— Jor the record —

363s Annual Return Declaration

> When you have checked ali the sections of this form, please complete this
page and sign the declaration below.

> If you want 10 change the made up date of this annual return, please
complete 2 beiow.

1. Dectaration

| confirm that the defails in this annual return are correct as at the made-up-date
(shown at 2 below). ! enclose the filing fee of £30,

Signature %/ %}_“ Date 1 72 2006
# R Y A,

Director / Secreta
( v} This date must not be sarigr than the
return date at 2 below

What to do now . )
Complete this page then send the whole of the Annual Return and the
declaration to the address shown at 4 below.

2. Date of this return

3 This AR is made up to If you are making this return up to an earlier date,
10/8/2006 please give the dale here
Y N

Note: The form must be delivered to CH within 28 days of this date

3. Date of next return

M you wish to change your next return to a date earlier than 10th August 2007
please give the new date here:

U [OR Y SSRGS

4. Where 10 send this form
— Please return this form to:

l

Registrar of Companies For members of the Hays Document
Companies House OR Exchange service
Crown Way DX 33050 Cardift

Cardiff CF14 302

Hava you enclosed the filing fee with the company number wrliten on the
reverse of the cheque?

Contact Address

You do not have to give any contact information below, but if you do, it will help
Companies House to contact you if there is a query on the form. The contact
information that you give will be visible to searchers of the public record.

Contact Name Telephone number inc code
krrd (SAovin 01713 §8o070e
Address DX number if applicable

GrvioyA 1R’ Ae

[H oo v S, oMM DY exchange
Ol ok, bty Hamlousi

Postcode oxXt9 LA

10




Run Date: 07-DEC-2006 11:15AaM Annual Return
Page 1
Ref: RS28B01 va.2f e aee—mea

Company Code: N54p - PHYNOVA GROU? PLC
RUN PARAMETERS

Totals Report Filename KO :
MM01$:NS54P_TOT.REP

Selectktion

Sortkey Start

End
List individual transactcions Y
Barliest Transaction Date 11-AUG-2005
Latest Transaction Date 10-AUG-2006
Class

Class
01l 01 ORD 1P




Run Date: 07-DEC-2006 11:15AM -
Page 2

Ref: RS2801 v4.1f

Company Code: N54P

Annual Return

PHYNOVA GROUP PLC

Registered Number 05202283

AUG-2006
. Name and Address
Class Holding
MR CHARLES ANDERSON
ORD 1P 600, 000
ANDERTEC LIMITED e
ORD 1P 1,666,867

THE BANK CF NEW YORK (NOMINEES)
ORD 1P 20,000
LIMITED
BARCLAYS STOCKBROKERS LIMITED
ORD 1P NIL
PURCHCER ACCT
.
BARCLAYSHARE NOMINEES LIMITED
ORD 1P 208,392 W%
500 10-MAR-06
1,000 10-MAR-06
568 10-MAR-0¢
500 10-MAR-06
392 10-MAR-06
500 10-MAR-06
500 10-MAR-06
133,334 30-MAR-06
79 04-MAY-06

64 20-JUL-Q6

Annual return for Period

L

of Sharehcolder
Amt Sold Date Sold

BOX 1% SITE 2

R R 1 MILLARVILLE
ALBETA
TOI 1KO
CANADA

BOROUGH HOUSE

RUE DU PRE
8T PETER PORT
GUERNSEY GY1 1EF

ONE PICCADILLY GARDENS
MANCHESTER M1 1RN

TAY HOUSE

1,000 14-MAR-06
300 BATH STREET
GLASGOW G2 4JR

1 CHURCHILL PLACE
1,000 10-MAR-06
LONDON El4 5HP

11-AUG-2005 TO

10-

o1

01

0l

01

[eh 1




¥R ANTHONY MACDONALD-BARKER -, 29A CHINGFORD AVENUE
ORD 1P 50,100 :
% CHINGFORD
LONDON E4 6RJ

MRS WENDY RICHINGS BARROW ANNERY BARTON
ORD 1P 107,160
MONKLEIGH
DEVON EX39 5JL
MRS CAROQL BARTON 33 GALAHAD WAY
CRD 1P 1,800

STOURPORT-ON-SEVERN
WORCESTERSHIRE DY13 880

BEAR STEARNS SECURITIES CORP 25TH ¥FLOCR
ORD 1P 133,334
CLIENTSK ACCT 1 CANADA SQUARE
LONDON El4 SAD

BEAR STEARNS SECURITIES CORP 25TH FLOOR
ORD 1P NIL 133,334 2B-APR-06
PROPCLER ACCT 1 CANADA SQUARE
LONDON E14 5AD




Run Date: 07-DEC-2006 11:15AM Annual Return

Page 3
Ref: RS2801 v4.1£  eeeeremaeean=
Company Code: N54P PHYNGVA GROUP PLC
Registered Number 052(2283 Annual return for Period : 11-AUG-2005 TC 10-
AUG-2006 ’
Name and Address of Shareholder

Class Holding Amt Sold Date Sold
CATHERINE BLOOM 15 QRIEL DRIVE 0L
ORD 1F NIL 85,840 20-MAR-06

LONDON SW13 BHF
MR NEVILLE BOWEN . KINTBURY PARK ol
ORD 1P 24,000

’ STATION ROAD

KINTBURY

HUNGERFORD RG17 3UT
BREWIN NOMINEES {(CHANNEL ISLANDS) 27 CHARING CROSS 01
ORD 1P 920

LIMITED JPAL ACCT ST HELIER

JERSEY JEZ2 3RP
BREWIN NOMINEES LIMITED SPONBGHT PQ BOX 1025 . 01
ORD 1P NIL 920 O05-MAY-06

ACCT COMMERCIAL UNION HOUSE

39 PILGRIM STREET

NEWCASTLE UPON TYNE NES3 15X
MR ALAN BROWN 26 BROAD CLOSE oL
ORD 1P 13,000

KIDLINGTON

OXFORD OX5 1BE
MR ALAN EDRIC BUCKLE 39 THE CROFT 01
ORD 1P NIL 1,500 03-APR-06

HADDENHAM

AYLESBURY

BUCKS HP17 8AS
MR GUY BUCKLEY THE OLD TCLL HOUSE 01
CRD 1P 69,887

CRESSBROQK

DERBYSHIRE SK17 gSY
MR BAVID CARR MARRICK PARK 'h. 01
ORD 1P 333,334 R

. MARRICK to

RICHMOND DL11 7LH L
CASTOR INVESTMENTS PLC 190 THE STRAND K 01
OURD 1p 1,25G, 000 )

LONDON WC2 1JR




CITYGATE ‘NOMINEES LIMYTED MERC ACCT PO BOX 293

ORD 1P 174,760

CREDIT AGRICOLE CHEUVREUX
ORD 1P NIL

CREDIT AGRICCOLE CHEUVREUX
ORD 1P NIL

INTERNATIONAL LIMITED
5,000 30-MAY-06

5,000 31-MAY-06

20 FARRINGDCN ROAD
LONDON EC1M 3NH

PARCLOE CITIGROQUP CENTRE
20,000 16-JUN-06
ACCT CANADA SQUARE
CANARY WHARF
LONDON El4 5LB

CITIGROUP CENTRE

10,000 13-MAR-06
3433 ACCT CANADR SQUARE

CANARY WHARF

LONDON El4 S5LB

01l

01

01




123,

Notice of increase in nominal capital

Companies House
—— forthe record ——

Received for filing in Electronic Formal on the: 05/12/2007

AJDLY YO

Company Number 05202283

Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full: :

Gives notice in accordance with section 123 of the above act that by resolution of the company dated
20/04/2007 the nominal capital of the company has been increased by 150000 GBP beyond the registered
capital of 350000 GRP

The conditions fe. & Voting rights, dividend rights, winding-up rights etc.) subject to which the new shares
have been or are 10 be issued are as follows:

RANKING PARI PASSU WITH THE EXISTING ORDINARY SHARES OF £0.01 EACH

Authorisation

Authariser Designation: DIRECTOR Date Authorised: 05/12/2007  Authenticated: Yes (E/W)

tiectronically Filed Document for Company mumber: 05202283 C T Page |



ORDINARY RESOLUTION

Received for filing in Elecironic Format on the: 05/12/2007

AIDLLY v o
Company Number 05202283
Company Name PHYNOVA GROUP PUBLIC LIMITED COMPANY
in full:

At A(n) ANNUAL GENERAL MEETING of the above company duly convened and held at:

PHYNOVA HOUSE, 16 FENLOCK COURT
BLENHEIM OFFICE PARK

LONG HANBOROUGH

WITNEY

OXFORDSHIRE

UNITED KINGDOM

OX29 8LLN

The following ORDINARY RESOQLUTION was duly passed: 20/04/2007

The awthorised share capital of the company increased te:

Amount: 500000 GBP
Number of shares: 15000000
Falue of each share: .01 GBP

Flectronically Filed Document for Company munber: 05202283

Page: 2




