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RESORTS WORLD BHD.

EXEMPTION NO. 82-3229
We enclose a copy of the announcement made by CIMB Investment Bank Berhad on behalf« 'the

Company dated 28 December 2007, in respect of the Proposed Non-Renounceable Offer for Sale
by Resorts World Limited, (an indirect wholly-owned subsidiary of Resorts World Bhd) : +f its
entire equity interest in Genting International Public Limited Company to the Shareholde :s of
Resorts World Bhd for filing pursuant to exemption no. 82-3229 granted to the Compan:y t nder

Rule 12g3-2(b) of the Securities Exchange Act of 1934.
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General Announcement
Submitted by MB_CIMB3 on 28/12/2007 05:29:45 PM
Reafarence No MM-0T71228-50779

Submitting Merchant Bank : CIMB INVESTMENT BANK BERHAD
(Il mpplicable)
Submitting Secretarial Firm Name
{If applicable)
* Company name : RESORTS WORLD BHD
* Stock name ! RESORTS
* Stock code : 4715
* Type : @ Announcement O Reply to query
* Subject :

L)

RESORTS WORLD BHD ("RESORTS WORLD")

PROPOSED NON-RENOUNCEABLE OFFER FOR SALE BY RESORTS WORLD
LIMITED ("RWL") (AN INDIRECT WHOLLY-OWNED SUBSIDIARY OF RESORTS
WORLD) OF ITS ENTIRE EQUITY INTEREST IN GENTING INTERNATIONAL PUBL.C
LIMITED COMPANY ("GIPLC") TO THE SHAREHOLDERS OF RESORTS WORLD
("PROPOSED OFS")

Contents :-
INTRODUCTION

©On behalf of Resorts World, we are pleased to announce a proposal by RWL 10 und erta<e a
nen-renounceable offer for sale of its entire equity interest in GIPLC to the shareh vders of
Resorts World on a date to be delermined and announced later ("Entitiement Date"). 4s at 14
December 2007, RWL holds 593,719,711 ondinary shares of USDO0.10 each in GIPLC (“GIPLC
Shares"), representing approximately 6.16% equity interest in GIPLC. GIPLC is liste 1 on the
Singapore Exchange Securities Trading Limited ("SGX-ST").

The exchange rates of United States Dollar ("USD’) 1.00:RM3.3160 and Singapor Dwllars
(“SGD") 1.00:RM2.2961, being the respective middle rates as at 5.00 p.m. on 14 Decanr Ler 2007
as published by Bank Negara Malaysia (“BNM’) have been applied for the purpose of i ustration
pressentad in this announcement.

DETAILS OF THE PROPOSED OFS

2.1 The Proposed OFS will involve a non-renounceable offer for sale by RWL of up to
5933 719,711 GIPLC Shares ("Offer Shares”) to the shareholders of Resorts World at an
offer price to be determined ("Offer Price™, payable in full upon acceptar e, on a
pro-rata basis of 1 Offer Share for every 10 ordinary shares of RMD.10 each | | Resorls
World {"Resorts World Shares”) held by the shareholders of Resorts World s at the
Entittement Date ("Entitled Shareholders™).

22 The actual number of Offer Shares to be offered under the Proposed OF & will be
dependent on the issued and paid-up share capitai of Resorts World (net o treasury
shares) on the Entitlement Date. Entitlements to a fraction of an Offer Share ar sing from
the Proposed OFS will be dealt with by the Boards of Directors of Resorts \ /o<l and
RWL (colleciivaly referred to as the "Boards”) as they deem fit.
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For illustrative purposes, based on the issued and pald-up share capiial of Reso: & Wworld
as at 14 Decermber 2007 of 5,708,799,467 Resoris World Shares (net of treasury
shares), RWL will offer for sale 570,879,246 GIPLC Shares, representing appre dmately
5.93% equity interest in GIPLC,

As a result of the basis of entitlement under the Proposed OFS, there may m some
rasidual Offer Shares that are not directly offered under the Propesed OFS. St :h Qffer
Shares, together with any Offer Shares which are not applied for or not validly alen up
under the Proposed OFS (¢ollectively referred to as "Remalning Offer Shares' . will be
made available for excess application by the Entitled Shareholders ‘Exness
Application”). The basis of allocation under the Excaess Application will be de ermined
on a fair and equitable manner by the Boards and announced at a later date.

The Proposed OFS will not be underwritten and RWL will not be see!ing any
undertaking from Resorts World's shareholders to take up the Offer Shares. in 1 1e =vent
the Offer Shares are not fully taken up under the Proposed OFS (including L 1der the
Excess Application), the Boards intend to dispose of any remaining Offer Share.i held by
RWL after the implemsentation of the Proposed OFS in the open market and/a thraugh
cther methods which the Boards may deem appropriate and in the best ir ersst of
Resorts World and its subsidiaries ("Resorts World Group*) (subject to compiii nee with
applicabie rules/laws). '

The Offer Price will be fixed by the Boards and announced st a later date. Th : 2nards
intend to fix the Offer Price at tha RM-equivalent of RWL's average cost of in rastment
in the Offer Shares after teking inte account the estimated expenses relath g e the
Propesed OFS and the then prevailing USD:RM exchange rate.

For illustrative purposes, based on RWL's total cost of Investment in the Offer !hares of
USD158,786,434 as at 30 September 2007 and estimated expanses relalir 3 ¢ the
Proposed OFS of RM1,500,000, the indicative Offer Price would be appr xiriately
RM0.89 per Offer Share, which is equivalent to approximately SGDO0.383 «r Dffer
Share, representing a discount of approximately 43.8% to the S-day volume meighted
average market price of GIPLC Shares up to 14 December 2007 of SGDL 5¢1 per
shara.

The total proceeds 1o be raised under the Proposed OFS cannol be determin 3 ai this
juncture as it will depend on the Offer Price as well as the actual nunber of Off 'r Shares
taken up by the Entitled Shareholders.

For lllustrative purposes, assuming full take-up of the Offer Shares by the Entitled
Shareholders (including under the Exsess Application) and based on the indica ive Offer
Price and estimated expenses as set out in Section 2.5 above, the total net pro eeis will
amount to approximately RM526.91 million,

The proceeds raised from the Proposed OFS (after deducting the expenses ) :laling to
the Proposed OFS) will be utilised for the Resoris World Group’s working capi sl andfor
for investments and/or acquisitions (including the repaymem of bomowinds takan to
make such investments and/or acquisitions, if any) as and when such epportuni-izs arise.

The Offer Shares, which are existing issued and paid-up shares in GIPLC, will i & ¢ffered
io the Entitled Shareholders free from all encumbrances and will rank egqu-illy in all
respects with the other existing GIPLC Shares with all rights and entitlements attached
including rights to vating, dividends and distributions, the entilement date of w tich is on
or after the date of crediting of the Offer Shares.

RWL's costs and dates of investment in the Offer Shares are as set out in Tabl + 1,

Barring any unforeseen circumstances, RVWL expects to complete the Propose o OFFS by
end of the first quarter of 2008,
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3. INFORMATION ON GIPLC

GIPLC was incorporated in the Isle of Man on 18 August 1984 as a private limited ¢ ympany
under the name of Genting Overseas Limited end changed its name to Genting Inte sat!onal
Limited on 19 November 1686. Subsequantly, the company was converted to a public lirnited
company onh 20 March 1987 and assumed its present name on § July 1993, GIPLC was 'stect on
the Luxembourg Stock Exchange on 30 April 1990 and its shares wara quoted on The Central
Limit Order Book International, Singapore in September 1991. Subsequently, GIPLC w.13 iisted
on the Main Board of the SGX-ST on 12 December 2005 and delisted from the Eure MTI Market
of the Luxembourg Stock Exchange on 22 March 2007,

As at 14 December 2007, the authorised share capital of GIPLC is USD2,0G0 300.000
comprising 20,000,000,000 GIPLC Shares and its issued and paid-up share o pital is
USD963,114,820 comprising 2,631,149,201 GIPLC Shares.

GIPLC is prinoipally an investment holding company. The principal activities ¢f FLC's
subsidiaries include acquisitions, development apd operation of integrated resorts, ope ation of
casginas, investments, provision of intemationa! sales and marketing services and infi renation
technology related services to leisure and hospitality related businesses,

In 2006, GIPLC group acquired the entire issued and paid-up share capital of Stanley Le sure plc
{now known as Genting Stanley pic) ("Genting Stanley"), the largest tasino operatc ¢ in the
United Kingdom through a cash offer of 860 pence per share for the entire equity in erest in
Genting Stanley. Genting Stanley was subsequently delisted from the London Stock E shange
on 17 November 2006.

On 8 December 2008, the Singapore Government awarded a comiract to build an In egrated
resort on Sentosa Island, Singapore (which Is named Resorts World at Sentosa) to a co sartium
comprising GIPLC and Star Crulses Limited ("SCL"). Subsequently, SCL withdrevs { urn the
consortium, allowing GIPLC to have 100% equity stake and full control over the said Zenlosa
integrated resort project.

On 3 December 2007, GIPLC announced that Palomino Limited, a wholly-owned subs tliary of
GIPLC, has acquited 9.38% of the issued and paig-up share caplial of Rank Grou ! pi;, a
company listed on the London Stock Exchange. Rank Group plg Is the second largest b o and
the second largest casino operator in the United Kingdom, which also operates on-line jarning.
Subsequently, GIPLC had on 13 Degember 2007, increased its shareholding in Rank G wup ple
to 10%.

GIPLC’s consolidated net assets and profit after taxation and minority interest ("PAT2 W*) are
5GD1,338.1 miltion and SGDS56.2 million respectively, based on its audited con: idated
financtal statements for the financial year ended 31 December 20086,

Table 2 sets out a8 summary of GIPLC's financial information based on its audited con: tlidated
financlal statements for the financlal yeers ended 31 December 2004 to 2008 and & |atest
announced unaudited financlal statement for the 9-month period ended 30 September 20 )7,

{Source: GIPLC's Prospectus dated 2 December 2005 Annual Report 2008, Offer inf nmation
Stafement daled 17 August 2007, and announcements dated 3 Dacember 2007 and 17
December 2007)

4. RATIONALE FOR THE PROPOSED OFS

The Proposed OFS will enable the Resorts World Group to divest its stake in GIFLC in 8 inanner
that provides the Entitled Shareholders with an opportunity to have a direct participatic n in the
prospects and future performance of GIPLC at a potential discount te the market or'ce. The
divestment is intended to allow the Resorts World Group to streamline its investments, & s part of
a continuous review of the Resorts World Group's strategic positioning and interests word wide.,
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EFFECTS OF THE PROPOSED OFS
51 Share capital and substantial shareholders’ shareholdings

The Proposed OFS will not have any effect on Resorts World's issued and paid-: p stare
capital or the substantial shareholders’ shareholdings in Resorts World as tha F wpased
QOFS does not involve Resons World Shares.

5.2 Earnings

Save for foreign exchange translation related gain/loss on disposal, if any, the F icpgsed
OFS Is not expected 1o resuft in a material net gain or loss for the Resorts Wor 1 Gioup
as the Offer Shares are Intended to be offered at RWL's average cost of inves ment in
the Offer Shares after taking into account the estimated expenses relatinn o the
Proposed OFS and the then prevailing USD:RM exchange rate,

The Proposed OFS is not expected to have a material effact on the Resor 3 World
Group's eamings as GIPLC's results are neither consolidated nor equity accou w29 for.
GIPLC Is accounted for as an {nvestment, where contributions to earnings a & in the
Tform of dividend Income, GIPLC has not declared any dividend since its Bstin; an the
SGX-8T.

53 Net assets per share and gearing

Save for foreign exchange translation related gainfloss on disposal, if any, the | ropased
OFS is not expected to have a material effect on Resorts World Group's net : £5¢ts as
the Offer Shares are intended to be offered at RWL's average cost of investrmu ot [ the
Offer Shares after taking into account the estimated expenses relating to the Iropnsed
OFS and the then prevailing USD:;RM exchange rate.

The 'Proposed OFS is not expected to have a material effect on Resorts Worle Group's
gearing.

APPROVALS REQUIRED

The Proposed OFS Is conditiona! upon the following approvals being obtained:

O the Securities Commission ("SC"), for which the application was submitted toda: ;

(i) BNM, on behalf of the Emltled Sharehoiders; and

() any other relevant authorities, if required.

DIRECTORS' AND MAJOR SHAREHOLDERS' INTERESTS

The GIPLC Shares under the Proposed OFS will be offered 1o the Entitled Sharehol et on a
pro-rata basis, and on the same terms to all the Entitfed Shareholders. As such, none ¢ ! Resorts
World's DCirectors, major shareholders and/or persons connected to them have an ' inlzrest
(direct or indirect) in the Proposed OFS, save for their respective pro-rata entitlernar is to the
Otfer Shares in thelr capacities as Resorts World's sharehalders {(where applicable) sncl their
right to apply for any Remaining Offer Shares under the Excess Application, which are also
available to all the other Entitled Shareholders. The basis of allocation under th'r Excess
Application will be made on a falr and equitable manner as mentioned in Sectlon 2.3 al-ove, and
on the same terms to all the Entitied Shareholders who apply for excess shares.

DIRECTORS' STATEMENT

The Board of Directors of Resorts World, having considered all aspects of the Propcse { OFS, is
of the opinion that the Proposed OFS is in the best interest of the Resorts World Group
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DEPARTURE FROM THE POLICIES AND GUIDELINES ON ISSUE/OFFER OF SEC JRITIES
OF THE SC ("SC GUIDELINES")

There Is no departure from the SC Guidelines in respect of the Proposed OFS,

SHAREHOLDERS WITH FOREIGN ADDRESS

Lpen obtaining all approvals for the Proposed OFS, a Prospectus and accompanying offering
documents (collectively, the "Documents™) setting out the full detalis of the Propos 4 OFS,
including procedures for acceptance, payment and excess application, will be sent to the Zntitied
Shareholders at their addresses in Malaysia as stated In Resorts World's Record of Dep isitars (*
ROD" maintained with Bursa Malaysla Deposhory Sdn Bhd ("Bursa Depository™) or Ropistar of
Members ("ROM™ maintained with Resorts World's Registrar, Genting Managerr 2t and
Consultancy Services Sdn Bhd {"Registrar”).

The Documents are not intended to comply with the laws of any jurisdictions cother than /alaysia
(and Singapore with respect 10 the procedures for acceptance and payment) and wil not be
lodged, registered or approved under any applicable securities or equivalent legislatior (or with
or by any regulatory authority or other relevant bady) of any jurisdiction other than Malay sia.

As a result, the Documents will not be sent to the Entitled Shareholders who do not have an
address in Malaysia as steted in Resorts World's ROD or ROM and who have not Iravided
Bursa Depository or the Registrar with addresses in Malayslia for the service of nrices or
documents prior to the Entitlement Date {*Foreign Holders™). However, Forelgn Mol ars. may
collect the Documents from the Registrar at Genting Management and Consultancy ervices
Sdn Bhd, 23rd Floor Wisma Genting, Jalan Sultan Ismall, 50250 Kuala Lumpur, whi< 7 will be
entitled to request for such evidence as i deems necessary io salisfy itself as to the Idu rlily and
authority of the person collecting the Documents.

Altenatively, Foreign Holders who wish to change their address in the ROD or R IM 1o a
Malaysian address should inform their respective stockbrokers or the Registrar respecti -aly. Any
such change must be completed before the Entitlement Date.

Forelgn Holders shall have no claims against Resorts World, RWL, GIPLC and/or a1y «f the
advisers for the Proposed OFS in respect of their participation/emittement and the reie anl laws
of any jurisdiction other than Malaysia, to which they are subject.

OTHER INFORMATION

As GIPLC Shares are listed on the SGX-ST, all transfers and dealings In GIPLC S. ares are
effected through The Central Depository (Pte) Limited. Further, as GIPLC Shares are raded on
the SGX-ST in tot sizes of 1,000 shares (being 1 board lob), the Entitied Sharehoider : mey be
allocated odd lots of GIPLC Shares, as a result of the basis of entitlement under the *roposed
OF§S,

in this regard, the Boards intend to have amangements in place to facliitate the tran-i'ers and
dealings in the Offer Shares for the accepting Entitled Shareholders. Details on such
arrangements, together with full details on procedures for acceptance, payment ani €icess
application, will be set out in the Documenis mentioned in Section 10 above,

ADVISER

CIMB Investment Bank Berhad has been appolnted as the adviser for the Proposed OF 3.

This announcement Is dated 28 December 2007.

Tables Section - This section is to be used to greate and insert tables. Please n ake:
the appropriate reference to the table(s) in the Contents of the Announcement.

5
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Table 1 - RWL's costs and dates of Investment In the Offer Shares

Date of investment

No. of GIPLC Sharas

06.05.2005 329,007, 4897
10.05.20056 26,138 3847
17.08.2007 238,495 858
Total 683,719,741
Notes:

2

The co3t per GIPLC Share has been aubject (o rounding adjustments,

ple to Palomino Limited (8 wholy-owned subaidiary of GIPLC).

Cost per GQIPLC Share™

Total cau?

ush usp
0.182 60.223.M%
0.176 4,600,000
0304 83,963,925
iEE,‘Fss.m

SarEFn

lasuad to RWL pursuant to the disposal by RWL of its 11.84% oqully interast in London Clubs intemnatiorsl

3 zzund to RWL pursuant to the dispans! by RWL, of ita 100% equily interest in Gerami Limited (o GIPLC,

L

iszued fo RWL pursuant io GIPLC'® rights lssue.

Basad on the above, RWL's average cost of investment In the 593,719,711 GIPLC Shares is USD0.257

per GIPLT Share,

Table 2 - Summary of GIPLC's finanelal iInformation

Tumavar

Profit before tax (PBT / (Loas
bafore tax) (LBT)

PATAMI / (Loas aftar tax and
minority intarast)

Gress enmings/(loss} par share
Net samings/(oss) par share™

Weighted average number of
ordinary shares kn lssue

Totat Borrewings™

Goaring

Nates:

]
purposas.

. Nepligibla.

in legue.

7 All intaresikbearing dabts,
Al interaat-boaring Jabtz over shareholdors’ aquily,

3

SGO 000

SGD 000

SGD 000
cont

cent

000
SGD 000

timea

-Audited

2004
34,036
25,278

24,589
1.24
1.21

2.008277"
128,135
074

2005

60,883

116 254

110,034
282
267

4,116,032
18

w—Financial years ended 31 Dacembef ——

2008

292,908

Lrgral

56,909
125
1.0

5,441,255
1.437,311
1.07

Basad on PET/LBT over the weighted sverngs number of ordinary eharas in issuo.
Based on PATAMUIosa after tax and mincrity inferest over the welghtad aversge number af ordinary shares

Unaudii=d

g8-month pariod

ended 30
September
2007

587 .63
(411074

Qrasez
=

@A

685058
1.343,70

DA

Adjusted for GIPLCs rights [ssue of 2,300,745,403 new GIPLC ahares on 22 Aprll 2008 for compearizan

(Source: GIPLC's Arnu#! Report 2005 and 2008 and latest anneunced unaudited finsncial statement for tha B-morth

period anded 30 Sapiember 2007)
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Commentaries:

o)

(i}

i)

v}

Financial ycar énded 31 Decembar 2004

GIPLC and its subsidianias (GIPLC Group?'s lumover fncroaszed in 2004 dus (o the incressa .n
commissions eaamed and higher interest income fom investmen! In interest-bearing assels.

Accordingly, ine GIPLC Group's PAT increased in 2004 dus to the higher revenue 3& weall as the increase in
unreafisad fair value gaina on rading invesiments and vnresiisad exchange gains on bank depasits,

(Source: Resoris World's Circular dalad 13 Jurma 2005)
Financial year ended 31 Dacember 2005

The GIFLC Group's lumover increased by 138,24% from SGD34.0 million in 2004 to SGDE1.0 millien in
2005 mainly due lo the firskime coniribution from Maxims Casine Club, London that pocied SGDZB.S
million t¢ the GIFLC Group rovenue, higher interest income by SGDS5.0 million, Mgher dividand income by
SGDA.0 milion, higher ravenue from the GIPLC Group's Information technoiogy apglication related serviees
and higher intermational salss snd markeling commission osmed.

The GIPLC Group's PBT lncreaazad by 359.60% from SGD25.3 miflien in 2004 (v SGD116.3 million in 2008
due to fair value gains on lvesiments held for trading and investmenls amounting te SGD7114,3 milllon in
2005 as compared o SGD10.1 milllon in 2004. The GIPLC Graup registered a gain of SGD3.7 mifian
#tising from the disposel of B 50% interest from the Inifally heid T100% siake in Maxims Cazina Club, Londen
ip Genling Sianlay.

(Source: GIFLC'a Annual Rapart 2008)
Financial yesr anded 31 December 2008

The GIPLC Group's tumaver Increased by 261.60% fom SGD21.0 million in 2008 to $GD292.9 mifon In
2006 mainly dus to increasa In revenue of SGD187,.2 million from the GIPLC Groug's casine and batting
cpecrations, The increase was malnly dus o the consolfdation of Ganting Stenley from 6 Oclober 2008.

The GIPLGC Group'a PBT decreased by €1.53% from SGDT116,% milfan in 2008 (o 3GD58.0 milllon in 2085
due to fair valuo foss of SQD28.9 million op Invastments designated a& financial assels at falr valtra throvgh
profit or loxs cognisod in 2008, a2 compared (o 8 fair value galn of SGD114,3 milllon In 2006,

{Source: GIPLC's Annual Raport 2006)
Smonth period ended S0 Septambaer 2007

The GIPLC Group's tumover Incregsed by 581.54% o SGD567.6 mifion, comparsd to tumover In (ke
conmesponding period in 2006 ¢f SGDH5.8 million. The incresae ia mainly due lo the consolidation of revenuse
froem Gonting Stanley, which becgme a subsidfary of GIPLC on 6 October 2008,

The GIPLC Group recorded a LBT of SGD411.1 inillion for the 9-manth poriod, meinly dus (o the impaimmnit
loss of SGD454.6 mllfon on goodwill arising from GIFPLC Group's eogquisilion of Genting Stanlay In 2008,
The impeimant Is largely alifbutable to the Incrasse in gaming duty retes by [he Uniesd Kingdom
government effactive Aprij 2007, The incroase i geming duly waz made without ary prior consultation and
indication wilth/lo the Unlted Kingdom gaming industry.

(Sourca; GIPLC's lutest ennounced whaudlied financial stetement for the $-month period ended 30
Septamber 2007)
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