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- 27th December, 2007 .
Date : TR -2 P09 III

YOI ITERTIATIONAL CITIC PACIFIC

Securities and Exchange Commission -* 1.0 T FHELCE
Division of Corporate Finance

Office of International Corporate Finance

Room 3045 (stop 3-4)

e B ouppL

Re: CITIC Pacific Limited (“the Company”)

For the purpose of continuing to claim exemption pursuant to Rule 12g 3-2(b) under the
Securities Exchange Act of 1934, we hereby furnish to the Commission the information
required by Rule 12g 3-2(b).

Set out in the annexure is a list of information, copies of which are enclosed herewith, that
the Company since November 22, 2007 (1) made or was required to make public pursuant
to the laws of Hong Kong (ii) filed or was required to file with the Stock Exchange of
Hong Kong Limited (the “HKSE”) on which the securities of the Company are traded and
which was made public by the HKSE; and (iii) distributed or was required to distribute to
the holders of the securities of the Company.

Also set forth therein in connection with each item is (1) the date on which the particular
item was or is required to be made public, filed with the HKSE, or distributed and (ii) the
entity requiring that item be made public, filed with the HKSE or distributed.

Please feel free to contact the undersigned should you have any question concerning the
above.

Thank you for your attention.

Yours faithfully, PROCESSED
For and on behalf of
CITIC PACIFIC LIMITED M 0720178
: % nowon

N e /
Alice Tso I \3
Assistant Director -
Company Secretariat

Encl.
AT/ww/LTR-2937

CITIC Pacific Ltd 32/F CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong
Tel: 2820 2111 Fax: 2877 2771  www.citicpaciftc.com
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Annexure

CITIC Pacific Limited

List of Information that the Company since November 22, 2007 (i) made or was required

to_make public pursuant to the laws of Hong Kong (ii) filed or was required to file with
the Stock Exchange of Hong Kong Limited (“HKSE™) on which the securities of the

Company are traded and which was made public by the HKSE: and (iii) distributed or was

required to distribute to the holders of the securities of the Company

1. Document : Form of Share Buyback Report to HKSE
Date : November 23, 2007
Entity Requiring Item : HKSE (pursuant to the Rules Governing the Listing of
Securities on the HKSE (“HKSE Listing Rules™))

2. Document : Announcement on Connected Transactions — Establishment of Joint
Venture Companies
Date : November 26, 2007
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

3. Document : Return of Allotments
Date : November 29, 2007
Entity Requiring Item : Hong Kong Companies Registry

4. Document : Return by a Company Purchasing its Own Shares
Date : November 30, 2007
Entity Requiring Item : Hong Kong Companies Registry

5. Document : Monthly Return on Movement of Listed Equity Securities

Date : December 5, 2007
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)

6. Document : Notice for convening a shareholders’ meeting of Daye Special Steel Co.,
Ltd. (a subsidiary of CITIC Pacific Limited incorporated in the People’s Republic of
China) to be held on December 28, 2007 (only available in Chinese)

Date : December 7, 2007
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)
-1-




7. Document : Announcement on Discloseable Transaction — Acquisition of a total of 17
Vessels (to be constructed)
Date : December 13, 2007
Entity Requiring Item : HKSE (pursuant to HKSE Listing Rules)




Form of Share Buyback Report to The Stock Exchange .. .

- Cae F l-,’jn':“" T b
of Hong Kong Limited (“the Exchange”) TUTPURATE F'!:‘:-‘,.\'Y;’j{;‘é'*l
Form G
To: The Head of the Listing Division
The Listing Division
The Stock Exchange of Hong Kong Limited 23 November 2007
Dear Sir,
Name of Company: CITIC Pacific Limited
Description of Securities:  Ordinary Shares
A, Purchase Report
We hereby report the following purchases by our company of the above securities.
Price per
Number of Share or Lowest
Securities Method of Highest Price Price Total
Trading Day/Date Purchased Purchase* Paid § Paid § Paid $
23 November 2007 2,813,000 On the 39.35 38.26 109,397,400
Exchange

Total 2,813,000 109,397,400
* Either on the Exchange, on anocther stock exchange (stating the name of the exchange), by private

arrangement or by general offer.
B. Additional Information for company's whose primary listing is on the Exchange

1. Number of such securities purchased on the Exchange

in the year to date (since ordinary resolution}) {a) 2813000

2. % of issued share capital at time ordinary resolution
passed acquired on the Exchange since date of resolution

( (a) x 100 )

issued share capital 0.127 %




We hereby confirm that the purchases set out in A above which were made on the Exchange were made in
accordance with the listing rules of the Exchange entitled “Rules Governing the Listing of Securities” and that
there have been no material changes to the particulars contained in the Explanatory Statement dated
17 April 2007 which has been filed with the Exchange. We also confirm that any purchases set out in A above
which were made on another stock exchange were made in accordance with the domestic rules applying to
purchases made on that other exchange.

Yours faithfully,

Stella Chan Chui Sheung
Company Secretary

for and on behalf of
CITIC Pacific Limited




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.

CITIC PACIFIC
CITIC Pacific Limited % 2 =2
N
AP T ™ - r
PEERARAR = 3
(incorporated in Hong Kong with limited liability) A .:1
(Stock Code: 267) =

CONNECTED TRANSACTIONS

ESTABLISHMENT OF JOINT VENTURE COMPANIES

The Board announces that on 26 November 2007, Ipson (a wholly owned subsidiary of
CITIC Pacific) and Perfect Future (a connected person) entered into (i) Jiangyin Gas
Articles of Association for the establishment of Jiangyin Gas and (ii) Jiangyin Recycling
Articles of Association for the establishment of Jiangyin Recycling. Each of the JV
Companies will be owned as to 80% by Ipson and 20% by Perfect Future.

The total investment of each of the JV Companies amounts to US$49,800,000
(approximately HK$388,440,000), and the registered capital of each of the JV Companies
amounts to US$49,800,000 (approximately HK$388,440,000). As the Group will own a
80% interest in each of the JV Companies, the total capital commitment of the Group in
each of the JV Companies is US$39,840,000 (approximately HK$310,752,000), the
aggregate of which represents more than 0.1% but less than 2.5% of the applicable
percentage ratios calculated pursuant to Rules 14.07 and 14.15(2) of the Listing Rules.

Perfect Future is a connected person of the Company as Bright Trinity, which wholly
owns Perfect Future, is a substantial shareholder of Jiangsu CP Xingcheng Special Steel
Co., Ltd., a subsidiary of the Company. Perfect Future is also an associate of a director of
various subsidiaries of the Company engaging in stee]l manufacturing business. The
establishment of the JV Companies constitutes connected transactions for the Company
under Chapter 14A of the Listing Rules. Details of the joint venture arrangements will be
included in the 2007 annual report and accounts of the Company.




JIANGYIN GAS ARTICLES OF ASSOCIATION
Date: 26 November 2007

Parties: (1) Ipson, a wholly owned subsidiary of the Company; and
(2) Perfect Future

Business: To engage in the production and sale of oxygen, liquefied oxygen,
nitrogen and argon

Total Investment: US$49,800,000 (approximately HK$388,440,000)
Registered Capital: US$49,800,000 (approximately HK$388,440,000), contributed as to:

(1 80% by Ipson (i.e. US$39,840,000 (approximately
HK$310,752,000)); and

(2)  20% by Perfect Future (i.e. US$9,960,000 (approximately
HK$77,688,000)).

The capital contribution of Ipson and Perfect Future will be made in
cash within 2 years from the date of issue of the business licence of
Jiangyin Gas. The capital contribution of Ipson will be funded by the
internal resources of the Group.

Transfer by Ipson or Perfect Future of its respective interest in
Jiangyin Gas is subject to the pre-emptive rights of the other party.

Term: 20 years from the date of issue of the business licence of Jiangyin
Gas. During the 6-month period immediately preceding the
expiration of the term, Jiangyin Gas may apply to the relevant PRC
authority for an extension of the term of Jiangyin Gas.

JV Board: The board of directors of Jiangyin Gas will consist of 9 directors, 7 of
whom will be appointed by Ipson and 2 of whom will be appointed
by Perfect Future. The chairman of the board will be appointed by
Ipson.

Conditions: The Jiangyin Gas Articles of Association is conditional upon all
necessary approvals from the relevant PRC authorities having been
obtained. No specific date by which such approvals must be obtained
is provided.

The terms of the Jiangyin Gas Articles of Association have been arrived at after arm's
length negotiations.




JIANGYIN RECYCLING ARTICLES OF ASSOCIATION

Date:

Parties:

Business;

Total Investment:

Registered Capital:

Term:

JV Board:

Conditions:

26 November 2007

(1) Ipson, a wholly owned subsidiary of the Company; and
(2) Perfect Future

To engage in the processing and recycling of metal slag and sale of its
related recycled products

US$49,800,000 (approximately HK$388,440,000)
US$49,800,000 (approximately HK$388,440,000), contributed as to:

(1) 80% by lIpson (i.e. US$39,840,000 (approximately
HK$310,752,000)); and

(2)  20% by Perfect Future (i.e. US$9,960,000 (approximately
HK$77,688,000)).

The capital contribution of Ipson and Perfect Future will be made in
cash within 2 years from the date of issue of the business licence of
Jiangyin Recycling. The capital contribution of Ipson will be funded
by the internal resources of the Group.

Transfer by Ipson or Perfect Future of its respective interest in
Jiangyin Recycling is subject to the pre-emptive rights of the other

party.

20 years from the date of issue of the business licence of Jiangyin
Recycling. During the 6-month period immediately preceding the
expiration of the term, Jiangyin Recycling may apply to the relevant
PRC authority for an extension of the term of Jiangyin Recycling.

The board of directors of Jiangyin Recycling will consist of 9
directors, 7 of whom will be appointed by Ipson and 2 of whom will
be appointed by Perfect Future. The chairman of the board will be
appointed by Ipson.

The Jiangyin Recycling Articles of Association is conditional upon
all necessary approvals from the relevant PRC authorities having
been obtained. No specific date by which such approvals must be
obtained is provided.

The terms of the Jiangyin Recycling Articles of Association have been arrived at after
arm's length negotiations.




REASONS FOR AND BENEFITS OF THE TRANSACTIONS

Steel manufacturing is one of the core businesses of the Group. The establishment of the
JV Companies provides an opportunity for the Group to invest in and further expand its
steel manufacturing business in the PRC.

The Directors, including the independent non-executive Directors, are of the view that the
terms of the Jiangyin Gas Articles of Association and the Jiangyin Recycling Articles of
Association are on normal commercial terms and are fair and reasonable and in the
interests of the Company and the Shareholders as a whole.

GENERAL

The Group is engaged in a diversified range of business, including manufacturing of
special steel, iron ore mining, property development and investment, basic infrastructure
{such as power generation, aviation, tunnels and communications) and marketing and
distribution. Perfect Future is an investment holding company.

Perfect Future is a connected person of the Company as Bright Trinity, which wholly
owns Perfect Future, is a substantial shareholder of Jiangsu CP Xingcheng Special Steel
Co., Ltd., a subsidiary of the Company. Perfect Future is also an associate of a director of
various subsidiaries of the Company engaging in steel manufacturing business. The
establishment of the JV Companies constitutes connected transactions for the Company
under Chapter 14A of the Listing Rules. The total capital commitment of the Group for
the JV Companies in aggregate represents more than 0.1% but less than 2.5% of the
applicable percentage ratios calculated pursuant to Rules 14.07 and 14.15(2) of the
Listing Rules. Therefore, such transactions are subject to the reporting and announcement
requirements set out in Rules 14A.45 to 14A.47 of the Listing Rules and is exempt from
the independent shareholders' approval requirements pursuant to Rule 14A.32 of the
Listing Rules. Details of the joint venture arrangements will be included in the 2007
annual report and accounts of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms have the
following meanings:

"associate", "connected have the meaning given to them by the Listing Rules
person” and "substantial
shareholder"

"Board" the board of Directors

"Bright Trinity" KALEEBR T (Bright Trinity Enterprises Ltd.), a
company incorporated under the laws of British Virgin
Islands

"Company" or "CITIC CITIC Pacific Limited R{EREFHFE /5], a company
Pacific" incorporated in Hong Kong with limited liability, the shares
of which are listed on the Stock Exchange




"Directors”

"Group"

"HK$|’|
"Hong Kong"

HIpson"

"Jiangyin Gas"

"Jiangyin Gas
Articles of Association"

"Jiangyin Recycling"

"Jiangyin Recycling

Articles of Association"

"IV Board"

"JV Companies"

"Listing Rules”

"Perfect Future"”

lIPRCII

"Shareholders"

"Stock Exchange"

the directors of the Company

the Company and its subsidiaries (as defined under the
Listing Rules)

the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC

EBEEAMRAE (Ipson Investments Limited), a
company incorporated in Hong Kong with limited liability,
which is wholly owned by the Company

LR E S T 3EMAMRAE (Jiangyin CP Xingcheng
Industry Gas Co., Ltd.), a joint venture company to be
established in Jiangsu in the PRC, which will be owned as to
80% by Ipson and 20% by Perfect Future

the articles of association of Jiangyin Gas entered into on 26
November 2007 between Ipson and Perfect Future in relation
to the establishment of Jiangyin Gas

TEREHBEHBERRARGRALT (iangyin CP
Xingcheng By-products Recycling Co., Ltd.), a joint venture
company to be established in Jiangsu in the PRC, which will
be owned as to 80% by Ipson and 20% by Perfect Future

the articles of association of Jiangyin Recycling entered into
on 26 November 2007 between Ipson and Perfect Future in
relation to the establishment of Jiangyin Recycling

the board of directors of Jiangyin Gas or Jiangyin Recycling,
as the context may require

Jiangyin Gas and Jiangyin Recycling

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

EREISAIRE/AT (Perfect Future International Limited),
a company incorporated in Hong Kong with limited liability,
which is wholly owned by Bright Trinity

People’s Republic of China

the shareholders of the Company from time to time

The Stock Exchange of Hong Kong Limited




"USS$" the lawful currency of the United States of America

"%" per cent.

By order of the directors of
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 26 November 2007

Unless otherwise stated and for reference only, the exchange rates of US3 to HK$ quoted
in this announcement adopt the rate of US$1 to HK$7.8.

As at the date of this announcement, the executive directors of the Company are Messrs
Larry Yung Chi Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl
Yung Ming Jie, Leslie Chang Li Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau
Chi Yin, Milton Law Ming To and Wang Ande; the non-executive directors of the
Company are Messrs Willie Chang, André Desmarais, Chang Zhenming and Peter Kruyt
(alternate director to Mr. André Desmarais), and the independent non-executive directors
of the Company are Messrs Hamilton Ho Hau Hay, Alexander Reid Hamilion, Hansen
Loh Chung Hon and Norman Ho Hau Chong.
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KReturn ot Aliotments
(DX EIEBUEE 45(1)48)

Form SC 1

SEHEMRR {Companies Ordinance s. 45(1)) V D
Companles Registry
EEHEI Important Notes LRSI S o N o
o il (WRAHQ) - e )
MARGEKAFID - .- =700 o+ AFISE Company Number
® Please read the accompanying notes before completing this form. 7% "2 ° [ e
Please print in black ink. 145656
1 /A H 47 Company Name
CITIC Pacific Limited
HEREARLH
(ENote7)2 43 ECA (D B9 H B85 447K B # Date or Period during which Shares were Allotted
fh From £To
( 31 10 2007 02 11 2007
B DD B MM £ YYYY H DD HMM & YYYY
3 A9 E N FELEE Totals of this Allotment
42 A BHE
Currency Amount
{=£ Note 8) EBRERBEHOLESE
Total Nominal Amount Paid and Payable HKD 72,000
ESEREYENBHEASE (B5A(a). 5B(a)H]
Total Premium Amount Paid and Payable [Sections 5A(a) + 5B (a)] HKD 3,906,000
4 AFERUREEHEAHEH  RENCEBEX %ﬁﬁl &
BEEEFRFEETLERHE) o Amount
Cumulative Total of Paid-up Share Capital of the
Company since Incorporation (Including this HKD 885,936,064
¢ Allotment but Excluding Premium)
Your Receipt
Companies Registry
H.K.
(5t Note 3} P !
ﬁ;&;\ﬁgijﬁ resentc-urs .Re.aference . ﬁwiﬁ;zﬂg‘n;mﬂ? {5¢ 2.; 43
¥ 4 Name: CITIC Secretaries Limited P{FIREFHIRLE Submitsion Mo. 2TB7E4T2 /1
#tb 4+ Address: 32nd Floor, CITIC Tower, ! Tim Mei Avenue, CE NO.: 014556
Central, Hong Kong Sh, Form,: SCy
B|BES Tel: 2820 2111 M Fax:29184838 2 | = ~emmemmm--
2 5 #h &k E-mail Address: - Revenue Code Amont{HKD)
& 3 Reference: - 6‘; ___________________________
IERAIERY 2/2004 (#58T) (2004 4E 2 H) = 3,906 .,00
Speclfication No. 2/2004 (Revision) (Feb. 2004y | ~°TTTTEeS
Receipt Ho. Method Amournt (HKDY
SZZE0L06044 Chq $3,306.00
Total Paid $3,%06,00



LRI AN i 145656
S ARG SERSEETE Details of this Allotment
A. & 789 4 B i {7 Shares Allotted for Cash
BoEN FREBERBEHER FRNEBR EgEE®
:: 3758 Chill BoBE FRYEHE (BEEH) B 98231 4084
Class of Number | Nominal Value Amount Paid and Premium on | Total Premium Paid
Shares of Shares |of Each Share| Payable on Each Share | Each Share and Payable
Allotted (Including Premium)
B | BE#f @
Paid Payable
Shares 180,000 HKD0.40 HKID22.10 Nil HEKD21.70 HKD 3,906,000
(gtnotes) B. JEER S XA B IE D Shares Allotted otherwise than in Cash
FHEBERFER
i 3ol -] RN FRABER (REFEMRES
, : Bt % 3 M E R EME (a#EERE) /g R EERSR
' Class of Number Nominal Value Amount Treated as Premium on Total Premium
Shares of Shares |of Each Share| Paid and Payable on Each Share Treated as Paid
Allotted Each Share and Payable
(Including Premium)
EaY | ®)
Paid Payable
N/A
(& Note 10) AEERB)HEROHARE
Consideration for which the Shares in (B) have been Allotted
N/A
{
#H —H Page?2

THEHEERY 2/2004 (X07) (2004 £ 2 )
Specification No. 2/2004 {Revision) (Feb, 2004)

U




ronl e e 8 145656 ]
6 HEOEBEENEETY Details of Allottee(s)
EWIRQSENYE
No. of Shares Allotted by Class
B4/ A8 ki XS] Class A9 Class
Name Address
Shares
Kwok Man Leung Level 32, CITIC Tower, 1 Tim Mei Avenue, 100,000
Central, Hong Kong
Lo Kai Sing Paul 32/F., CITIC Tower, 1 Tim Mei Avenue, 50,000
Central, Hong Kong
Tso Mun Wai Flat A, 18/F., Block 7, King's Park Villa, 1 30,000
King’s Park Rise, Kowloon -
TP R/ 150000 i
Total Shares Allotted by Class ’ :

% = Signed :

% 4 Name

“EHETREE

e i

Chan Chui Sheung, Stella H#j Date :

29th November 2007

FI-Director-<ff 8 Secretary *

Delote whichever does notf appfjr

fREHEREY 2/2004 ($50T) (2004 £ 2 )
Specffication No. 2/2004 (Revision} {Feb. 2004)

goo /

B MM

I YYYY

H=H Page 3

=

aaird




(& Note 5)

(& Note 3)

AHETR 'its Own'Sha'lres

Companies Registry

=%

(B RIS 490G~ — ;57 )
(Companies Ordinance 8.'49G(1)) - '

SC2

Form
SRR =7 B

*ode e

EEHEYE Important Notes L
o MRUWLSH (MBHM) - ' ey e
HRAEGBAKTE - U T | st Company Number

® Please read the accompanying notes before completing this form.
Please print in black ink. 145656

1 4\ E] 4 Company Name

CITIC Pacific Limited
HEREFRAH

2 RARB (EKS) F 4B HEBRENVKRSG

Shares Purchased by the Company under section 49B of the Companies Ordinance

RERFZAN | RERFIA
i 8vig il i37ig - g=] B IRRTEE i SN RS B BEHES W A{EHE
Class of Shares | Number of | Nominal Value Date on which Maximum Minimum
Shares of Each Sharet |the Shares were Delivered| Price Paid for Price Paid for
to the Company Each Sharet Each Sharet
(HDD/ A MM/ SEYYYY) (& Note 5) (& Note 5)
Shares 2,813,000 HKDO0.40 23/11/2007 HKD39.35 HKD38.25
t FHERYRL MWW : BT - BT)
Please specify the currency (e.g. HKD, USD)
O HE - g
Currency Amount
3 A EEBL L B9 R 3 RO BB
The Aggregate Amount Paid by the Company HKD 109,397,400
for the above Shares
For and en sehalf of
CITIC SECRETARIES LIMITED
v 8 E KR
%% Signed : ~ ON-—/
% 4 Name . “CITIE Secretaries Limitetherory B 8 Date . 30/11/2007
-3 Director, /% 18 Secretary * BDD / AMM / ZFEYYYY
BRI TR E & Delste whichever does not apply
# 3 A 8% H Presentor's Reference % iR 2 & #f For Official Use
4% Name: CITIC Secretaries Limited S {EEHEHRAT '
# 5 Address: 32nd Floor, CITIC Tower, 1 Tim Mei Avenue, ##BA RECEIVED
Central, Hong Kong 3 0 NQV 2007
XHFEn
Document Management Section

HES Tel 2820 2111 {f | Fax: 2018 4838

2 5 it 4 E-mail Address:
£t Reference;

1EEHIGEY 2/2004 (#38T) (2004 £ 2 F)
Specification No. 2/2004 (Revision) (Feb. 2004)

.?.3
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Monthly Return On Movement of Listed Equity Securities
For the month ended (dd/mm/yyyy) : 30" November, 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Evan Chan (Tel: 2840 3058) Tu Chi Ho (Tel: 2340 3099)

Company Code/Name 267 CITIC Pacific Limited

Representative Name Ms Stella Chan Chui Sheung

Contact Person Ms Stella Chan

Contact No. 28202184 Submit Date December 5, 2007

A. Information on Types of Listed Equity Securities

O Ordinary shares O Preference shares
O Equity warrants B Other Classes of shares : Shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 267 Description : N/A

No. of Ordinery  Par Value Authorised Share

Shares (HK$) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.40 1,200,000,000
Increase/(Decrease)
(EGM approval date) - -
( )
Balance at close of the month 3,000,000,000 0.40 1,200,000,000
(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description : .

No. of Other Par Value Authorised Share
Classes of Shares (HKS) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,200,000,000

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other

() 2) Shares Classes of Shares
Balance at close of
preceding month 2,214,760,160 - - .
Inerease/ (Decrease)
during the month 2,733,000 - - -

Balance at close of the
month 2,212,027,160 - - -




D. Details of Movement

Share Options
Total No. of . Total No. of  No. of New
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month Granted Exercised Cancelled Lapsed of the month Therefrom
29,833,000 500,000 80,000 - - 30,253,000 80,000

Total Exercised Money During the Month (HKD) 1,768,000

Equity Warrants : N/A

Description of Warrants
{Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value
Nominal at Close of
Value  Preceding Month

during the

month month

Exercised Nominal Value No. of New
at close of the Shares Arising

Therefrom

1.

( )
Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Convertibles : N/A

Class

Converted Amount at
during the

month

Currency of Amount at Close
Amount of Preceding

Qutstanding Month month

No. of New

close of the Shares Arising

Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom

Issue and allotment date :

1. Right Issue HKD (dd/mmfyyyy) ( ) -
Issue and allotment date :

2. Placing HKD (dd/mm/yyyy) ( ) -
Issue and allotment date :

3. Bonus Issue (dd/mm/yyyy) ( ) -
Issue and allotment date :

4, Scrip Dividend HKD (dd/mm/yyyy) ( ) -

5. Repurchase of share

Cancellation date :
(dd/mm/yyyy)

Redemption date :

(23/11/2007) 2,813,000

6. Redemption of share (dd/mm/yyyy) ( ) -
Issue and allotment date ;

7. Consideration [ssue HKD (dd/'mm/yyyy) { ) -
Issue and allotment date :

8. Other HKD (dd/mm/yyyy) ( ) -

(Please specify)
Remarks:
Authorised signature: %\k (/I\A,\
Name: Stella Chan Chui Sheung
Title: Company Secretary

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issuer.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as 1o its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

CITIC PACIFIC i .
CITIC Pacific Limited .
POERE AR A @

(Incorporated in Hong Kong with limited liability) 1
(Stock Code: 267)

[
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ACQUISITION OF A TOTAL OF 17 VESSELS (TO BE CONSTRUCTED)

DISCLOSEABLE TRANSACTION

On 18 September 2007, seven wholly-owned subsidiaries of CITIC Pacific (as new
buyers/transferees) entered into seven novation agreements (Novation Agreements Nos. 1-7)
with Accomac Investment (as original buyer/transferor) and, CSTC and SJC (collectively
“Sellers A”), whereby the rights and obligations of the original buyer/transferor under
Shipbuilding Contracts Nos. 1-7 in relation to the acquisition of seven 115000 DWT Vessels
for a consideration of US$53,280,000 (approximately HK$415.58 million) per 115000 DWT
Vessel, were transferred to the new buyers/transferees (for a transfer fee of US$10 for each
Novation Agreement). The total consideration for the acquisition of the seven 115000 DWT
Vessels is US$372,960,070 (approximately HK$2,909.09 million).

On 13 December 2007, five other wholly-owned subsidiaries of CITIC Pacific entered into
five shipbuilding contracts (Shipbuilding Contracts Nos. 8-12) with Sellers A to purchase
five additional 115000 DWT Vessels at US$56,070,000 (approximately HK$437.35 million)
per 115000 DWT Vessel. The total consideration for the acquisition of the five 115000 DWT
Vessels is US$280,350,000 (approximately HK$2,186.73 million).

On 13 December 2007, JLEPG (a non-wholly owned subsidiary of CITIC Pacific accounted
for as a jointly controlled entity) (as new buyer/transferee) entered into five novation
agreements (Novation Agrecments Nos. 13-17) with Shanghai Haitang (as original
buyer/transferor) and, CSSC and Shanghai Shipyard (collectively “Sellers B”), whereby the
rights- and obligations of the original buyer/transferor under Shipbuilding Contracts
Nos. 13-17 in relation to the acquisition of five 57000 DWT Vessels for a consideration of
RMB355,800,000 per 57000 DWT Vessel, were transferred to JLEPG. The total
consideration for the acquisition of the five 57000 DWT Vessels is approximately
RMB1,779.0 million (approximately HK$1,832.37 million).
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The total consideration of approximately HK$6,928.19 million for the Acquisitions under (i)
Novation Agreements Nos. 1-7 (being approximately HKS$2,909.09 million); (ii)
Shipbuilding Contracts Nos. 8-12 (being approximately HK$2,186.73 million); and (iii)
Novation Agreements Nos. 13-17 (being approximately HK$1,832.37 million), result in the
Acquisitions constituting a discloseable transaction for CITIC Pacific under Chapter 14 of
the Listing Rules. The entering into the Novation Agreements Nos. 1-7 constitute a
discloseable transaction for CITIC Pacific only when aggregated with Shipbuilding
Contracts Nos. 8-12 and Novation Agreements Nos. 13-17.

A circular, providing further details of the Acquisitions will be despatched to the
Shareholders as soon as practicable.

THE ACQUISITIONS
A. Acquisitions under Novation Agreements Nos. 1-7
(a) Date;

Novation Agreements Nos. 1-7: 18 September 2007
(b} Parties and Assets to be Acquired :

Buyers: seven wholly-owned subsidiaries of CITIC Pacific
(collectively “Buyers A”)

Sellers: CSTC and SJC (collectively “Sellers A”)
Pursuant to Shipbuilding Contracts Nos. 1-7 and Nov.ation Agreements Nos.
1-7, the respective Buyer A has agreed-to purchase and Sellers A have agreed to

construct and sell a total of seven 115000 DWT Vessels.

(c) Consideration and Delivery Date:

Shipbuilding No. of 115000 DWT Consideration Delivery Date

Contract No. Vessels acquired (USH) ’ {on or before)
l. 1 53,280,000 31 December 2010
2. 1 53,280,000 30 June 2011
3. 1 53,280,000 30 September 2011
4. 1 53,280,000 31 October 2011
5. 1 53,280,000 31 December 2011
6. 1 53,280,000 31 December 2011
7. 1 53,280,000 31 December 2011

Total: 372,960,000

~ Page2

a5 Tra
et 10



(d)

(¢)

®

The total consideration of US$372,960,000 (approximately HK$2,909.09
million) for the acquisition of seven 115000 DWT Vessels under the
Shipbuilding Contracts Nos. 1-7 is subject to upward and downward
adjustments. If the delivery of the respective 115000 DWT Vessel is made
carlier than the specified delivery dates, the respective consideration will be
adjusted upwards by a maximum of US$315,000. The respective consideration
will be adjusted downwards in the event of, amongst others, delay in delivery of
the respective 115000 DWT Vessel, specified speed and deadweight not being
reached and specified fuel consumption being exceeded. The upward and
downward adjustments to the consideration will be made to the second
instalment of the consideration.

Payment Terms:

The total consideration of UUS$372,960,000 under the Shipbuilding Contracts
Nos. 1-7 is payable in the following manner:

. the first instalment representing 70% of the total consideration will be
payable to Sellers A within seven Business Days after the respective
Buyer A has received the Bank Refund Guarantee from Sellers A; and

. the second instalment representing the remaining 30% of the total
consideration (subject to adjustments, if any) will be payable by the
respective Buyer A to Sellers A upon delivery of the respective 115000
DWT Vessel.

As at the date of this announcement, an amount of US$261,072,000,
representing 70% of the total consideration under Shipbuilding Contracts
Nos. 1-7 have been made by the respective Buyer A to Sellers A.

Bank Refund Guarantee:

Buyer A may also rescind or cancel the relevant shipbuilding contracts if certain
minimum specifications for delivery, speed, fuel consumption or deadweight
are not met. Sellers A shall deliver to the respective Buyer A the Bank Refund
Guarantee to guarantee the repayment of any consideration paid by the
respective Buyer A.

Buyer A may enforce the Bank Refund Guarantee in the event that any of the
Shipbuilding Contracts Nos. 1-7 is rescinded or cancelled by the respective

Buyer A and Sellers A fail to make the required repayment.

Completion
Subject to any extensions that may be agreed between the respective Buyer A

and Sellers A, completion will take place upon delivery of 115000 DWT Vessel
with the relevant documentation.
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B.

Acquisitions under Shipbuilding Contracts Nos. 8-12

(a)

(b)

(©)

(d)

Date:
Shipbuilding Contracts Nos. 8-12: 13 December 2007
Parties and Assets to be Acquired:.

Buyers: five wholly-owned subsidiaries of CITIC Pacific
(collectively, “Buyers B”)

Sellers: Sellers A
Pursuant to Shipbuilding Contracts Nos. 8-12, the respective Buyer B has
agreed to purchase and Sellers A have agreed to construct and sell a total of five

115000 DWT Vessels.

Consideration and Delivery Date:

No. of
Shipbuilding 115000 DWT Consideration Delivery Date
Contract No. Vessels acquired (US$) (on or before)
8. 1 56,070,000 31 August 2012
9, 1 56,070,000 30 September 20i2
10. 1 56,070,000 30 November 2012
11. | 56,070,000 31 December 2012
12. I 56,070,000 31 December 2012

Total: 280,350,000

The total consideration of US$280,350,000 (approximately HK$2,186.73
million) for the acquisition of five 1 15000 DWT Vessels under the Shipbuilding
Contracts Nos. 8-12 is subject to upward and downward adjustments. If the
delivery of the respective 115000 DWT Vessel is made carlier than the
specified delivery dates, the respective consideration will be adjusted upwards
by a maximum of US$315,000. The respective consideration will be adjusted
downwards in the event of, amongst others, delay in delivery of the respective
115000 DWT Vessel, specified speed and deadweight not being reached and
specified fuel consumption being exceeded. The upward and downward
adjustments to the consideration will be made to the second instalment of the
consideration.

Payment Terms:

The total consideration of 1JS$280,350,000 under the Shipbuilding Contracts
Nos. 8-12 is payable in the following manner:

. the first instalment representing 70% of the total consideration will be
payable to Sellers A within seven Business Days after the respective
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(e)

)

Buyer B has received the Bank Refund Guarantee from Sellers A or 7
January 2008 (whichever is the later); and

. the second instalment representing the remaining 30% of the total
consideration (subject to adjustments, if any) will be payable by the
respective Buyer B to Sellers A upon delivery of the respective 115000
DWT Vessel. : :

Bank Refund Guarantee:

Buyer B may also rescind or cancel the relevant shipbuilding contracts if certain
minimum specifications for delivery, speed, fuel consumption or deadweight
are not met. Sellers A shall deliver to the respective Buyer B the Bank Refund
Guarantee to guarantee the repayment of any consideration paid by the
respective Buyer B.

Buyer B may enforce the Bank Refund Guarantee in the event that any of the
Shipbuilding Contracts Nos. 8-12 is rescinded or cancelled by the respective
Buyer B and Sellers A fail to make the required repayment.

Completion
Subject to any extensions that may be agreed between the respective Buyer B

and Sellers A, completion will take place upon delivery of 115000 DWT Vessel
with the relevant documentation.

Acquisitions under Novation Agreements Nos, 13-17

(a)

(b)

bate:

Novation Agreements Nos. 13-17: 13 December 2007

Parties and Assets to be Acquired:

Buyer: JLEPG

Seilers: CSSC and Shanghai Shipyard (collectively, “Sellers B)
Pursuant to Shipbuilding Contracts Nos. 13-17 and Novation Agreements

Nos. 13-17, JLEPG has agreed to purchase and Sellers B have agreed to
construct and sell a total of five 57000 DWT Vessels.
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(c)

(d)

(e)

Consideration and Delivery Date:

No. of
Shipbuilding 57000 DWT Consideration Delivery Date
Contract No. Vessels acquired (RMB} {on or before)
13. 1 355,800,000 30 September 2010
14, | 355,800,000 31 December 2010
15. 1 355,800,000 31 March 2011
16. 1 355,800,000 30 June 2011
17. 1 355,800,000 30 September 2011

Total:  1,779,000,000]

The total consideration for five 57000 DWT Vessels under Shipbuilding
Contracts Nos. 13-17 is RMB1,779.0 million {approximately HK$1,832.37
million).

Such consideration is subject to upward and downward adjustments. If the
delivery of the respective 57000 DWT Vessel is made earlier than the specified
dates, the respective consideration will be adjusted upwards by a maximum of
RMB2,220,000. The respective consideration will be adjusted downwards in
the event of, amongst others, delay in delivery of the respective 57000 DWT
Vessel, specified speed and deadweight not being reached and specified fuel
consumption being exceeded. The upward and downward adjustments to the
consideration will be made to the Sth instalment of the consideration.

Payment Terms:

The total consideration of RMB1,779.0 million under Shipbuilding Contracts
Nos. 13-17 is payable in 5 instalments:

. 1st instalment (representing 30% of the total consideration) is payable to
Sellers B within seven Business Days after JLEPG has received the
CSSC Refund Guarantee from Sellers B or 7 January 2008 (whichever
is the later);

. 2nd to 4th instalments (representing 10% of the total consideration each)
payable upon the different stages of construction of the relevant 57000
DWT Vessel; and '

. the 5th instalment (representing 40% of the total consideration) payable
upon delivery of the relevant 57000 DWT Vessel.

CSSC Refund Guarantee:
JLEPG may also rescind or cancel the relevant shipbuilding contracts if certain
minimum specifications for delivery, speed, fuel consumption or deadweight

are not met. CSSC shall deliver to JLEPG the CSSC Refund Guarantee to
guarantee the repayment of any consideration paid by JLEPG.
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JLEPG may enforce the CSSC Refund Guarantee in the event that any of the
Shipbuilding Contracts Nos. 13-17 is rescinded or cancelled by JLEPG and
Sellers B fail to make the required repayment.

(f) Completion

Subject to any extensions that may be agreed between JLEPG and Sellers B,
completion will take place upon delivery of 57000 DWT Vessel with the
relevant documentation.

GENERAL

The Novation Agreements Nos. 1-7, the Shipbuilding Contracts Nos. 8-12 and Novation
Agreements Nos. 13-17 were negotiated and entered into on an arm’s length basis and on
normal commercial terms. The total consideration aggregating approximately
HK$6,928,190,000 which will be funded from the respective internal resources of CITIC
Pacific and JLEPG (as the case may be) was determined by reference to the market intelligence
the Company had gathered from shipbrokers and its own analysis of recently concluded sale
and purchase transactions of vessels of comparable size and year of delivery in the market. No
third party valuation has been performed on the Vessels. It is intended that payment of the total
consideration will be satisfied entirely in cash by CITIC Pacific and JLEPG (as the case may
be).

INFORMATION RELATING TO THE SELLERS

Sellers A:

CSTC, a subsidiary of CSSC, is engaged in selling of vessels manufactured by the
ship-building factories under CSSC.

SJC, a subsidiary of CSSC, is engaged in manufacturing of various large-sized vessels,
including large-sized bulk carrier.

Seller B:

CSSC is the major ship-building group in the PRC, and is the joint venture partner of CITIC
Pacific in the Shanghai Shipyard Land Development Project, holding 50% in each of three
joint venture companies, namely _E 75358 & % & fk A 8) (Shanghai Rui Ming Real Property
Co., Ltd.), ¥ #s & ¥ 4 Fk 42 8 (CSSC Complex Property Co., Ltd)and LB # B £ AR
2> ] (Shanghai Rui Bo Real Property Co., Ltd.).

Shanghai Shipyard, previously known as Shanghai-Chengxi Shipbuilding Co., Ltd., a
subsidiary of CSSC, is engaged in manufacturing of various large-sized vessels, including bulk
carrier. '
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To the best of knowledge, information and belief of the Directors having made all reasonable
enquiries, Sellers A, Sellers B and their ultimate beneficial owners are third parties
independent of the Company and any connected persons of the Company.

IMPLICATIONS UNDER THE LISTING RULES

The total consideration of approximately HK$6,928.19 million for the Acquisitions under (i)
Novation Agreements Nos. 1-7 (being approximately HK$2,909.09 million); (ii) Shipbuilding
Contracts Nos. 8-12 (being approximately HK$2,186.73 million); and (iii)) Novation
Agreements Nos. 13-17 (being approximately HK$1,832.37 million), result in the Acquisitions
constituting a discloseable transaction for CITIC Pacific under Chapter 14 of the Listing Rules.
The entering into the Novation Agreements Nos. 1-7 constitute a discloseable transaction for
CITIC Pacific only when aggregated with Shipbuilding Contracts Nos. 8-12 and Novation
Agreements Nos. 13-17.

A circular, providing further details of the Acquisitions will be despatched to the Sharecholders
as soon as practicable.

REASONS FOR THE ACQUISITIONS

The Group is engaged in a diversified range of businesses, including manufacturing of special
steel, iron ore mining, property development and investment, basic infrastructure (such as
power generation, aviation, tunnels and communications) and marketing and distribution.

The purchase of the twelve 115000 DWT Vessels will enable the Group to secure vessels to
ensure transportation from abroad to the Group’s special steel businesses in the PRC for supply
of iron ore and are also suitable for the transportation of the Group’s iron ore products from
Western Australia. '

The purchase of the five 57000 DWT Vessels by JLEPG will enable JLEPG to secure vessels
to ensure transportation of coal for its power plant.

The Directors constder that the terms of the Acquisitions are fair and reasonable, in the
interests of CITIC Pacific and the Shareholders as a whole.

DEFINITIONS

“115000 DWT Vessel” 115000 metric tons deadweight bulk carrier;

“§7000 DWT Vessel” 57000 metric tons deadweight bulk carrier;
“Accomac Investment” Aﬁcomac Investment Limited, a corporation

organised and existing under the laws of Republic of
Liberia and is an independent third party of the
Company;
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“Acquisitions”

“Bank Refund Guarantee”

“Board”

“Business Day(s)”

“Buyers A”

“Buyers B”

(‘CSSC!’

“CSSC Refund Guarantee”

“CSTC”

“CITIC Pacific” or the “Company”

“Directors”

tIGroup$’

the acquisitions of a total of 17 vessels, including (i)
seven 115000 DWT Vessels under the Novation
Agreements Nos. 1-7; (i) five 115000 DWT Vessels
under Shipbuilding Contracts Nos. 8-12; and (1ii) five
57000 DWT Vessels under Novation Agreements
Nos. 13-17, upon and subject to the terms and
conditions contained therein;

a bank guarantee to be issued by the Sellers’ bank in
the PRC to pguarantee the repayment of any
consideration paid by the respective buyers;

the board of directors of CITIC Pacific;

a working day in the PRC, Hong Kong and New
York, respectively;

Burgeon Investments Ltd., Silver Bliss Enterprises
Inc., Winrich Investments Holdings Ltd., Bolein
Corp., Cobikin Corp., Tridot Enterprises Inc. and
Cosmos Light Holdings Corp., each a wholly-owned
subsidiary of CITIC Pacific, and a “Buyer A”,

Bright Treasure Assets Holdings Inc., Long Glory
Assets Limited, Master Champ Assets Ltd., Palesto
Holdings Inc. and Parmigan Corp.; each a
wholly-owned subsidiary of CITIC Pacific, and a
“Buyer B”;

P B A A4 ¥ 4 @ 2 3 (China State Shipbuilding
Corporation), a state-owned enterprise incorporated
in the PRC;

a refund guarantee to be provided by CSSC to
guarantee the repayment of any consideration paid by
JLEPG under Shipbuilding Contracts 13-17;

PRAAMAEIT XN H o4& (China
Trading Company, Limited), a
enterprise incorporated in the PRC;

Shipbuilding
state-owned

CITIC Pacific Limited, a company incorporated in
Hong Kong whose shares are listed on the Main
Board of the Stock Exchange;

the directors of the Company;

the Company and its subsidiaries;
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“Hong Kong”

“JLEPG”

“Listing Rules”

“Novation Agreements Nos. 1-7”

“Novation Agreement Nos. 13-17”

GEPRC”
“Sellers A”
“Sellers B”

"Shanghai Haitang"

the Hong Kong Special Administrative Region of the
PRC; :

A B E Ay A M2 & Jiangyin Ligang
Electric Power Generation Company Limited, a
limited liability company incorporated in the PRC,
which is owned as to 54.31% by a 100% owned
subsidiary of CITIC Pacific, 26.21% by a
65%-owned subsidiary of CITIC Pacific and the
remaining 19.48% by three independent third parties.
JLEPG is a non-wholly owned subsidiary of CITIC
Pacific under the Listing Rules but a jointly
controlled entity under accounting principles;

Rules Governing the Listing of Securities on the
Stock Exchange;

seven novation agreements, all dated 18 September
2007 and entered into between Accomac Investment
(as the original buyer/transferor), Sellers A and the
respective Buyer A (as the new buyer/transferee),
whereby the rights and obligations of Accomac
Investment under the respective Shipbuilding
Contracts No. 1-7 were transferred to the respective
Buyer A;

five novation agreements, all dated 13 December
2007 and entered into between Shanghai Haitang (as
the original buyer/transferor), Sellers B and JLEPG
(as the new buyer/transferee), whereby the rights and
obligations of Shanghai Haitang under the respective
Shipbuilding Contracts Nos. 13-17 were transferred
to JLEPG;

the People’s Republic of China;
CSTC and SJIC;
CSSC and Shanghai Shipyard;

LB BB A F A M4 3 (Shanghai Haitang
Shipping Company Limited), which together with its
ultimate beneficial owners, to the best of knowledge,
information and belief of the Directors having made
all reasonable enquiries, are third parties independent
of the Company and any connected persons of the
Company;
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“Shanghai Shipyard”

“Shareholders™

“SJC”

“Shipbuiilding Contracts Nos, 1-7”

“Shipbuilding Contracts Nos.
8-12”

“Shipbuilding Contracts Nos.
13-177

“Stock Exchange”

“Vessels”
iiHKS!’

SLRMBS,

i‘USs’?

i‘o/o!!

Shanghai Shipyard Co., Ltd., formerly known as
Shanghai-Chengxi Shipbuilding Co., Ltd., an
enterprise incorporated in the PRC;

shareholders of the Company;

FHrd kB ELH RITEN S (Shanghai
Jiangnan Changxing Heavy Industry Company
Limited), an enterprise incorporated in the PRC;

seven shipbuilding contracts, all dated 7 December
2006 and entered into between Accomac Investment
and Sellers A for the acquisition of one 115000 DWT
Vessel under each shipbuilding contract by Accomac
Investment, of which the rights and obligations of
Accomac Investment were transferred to the
respective Buyers A under Novation Agreements
Nos. 1-7;

five shipbuilding contracts, all dated 13 December
2007 entered into between the respective Buyer B
and Sellers A pursuant to which the respective Buyer
B agreed to purchase and Sellers A agreed to
construct and sell one 115000 DWT Vessel under
each shipbuilding contract, upon and subject to the
terms and conditions contained therein;

five shipbuilding contracts, all dated 6 December
2006 and entered into between Shanghai Haitang and
Sellers B for the acquisition of one 57000 DWT
Vessel under each shipbuilding contract by Shanghai
Haitang, of which the rights and obligations of
Shanghai Haitang were transferred to JLEPG under
the respective Novation Agreements Nos. 13-17,

The Stock Exchange of Hong Kong Limited,

collectively twelve 115000 DWT Vessels and five
57000 DWT Vessels;

Hong Kong dollars, the lawful currency of Hong
Kong;

Renminbi, the lawful currency of the PRC;

United States dollars, the lawful currency of United
States of America; and

per cent.
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Unless otherwise specified in this announcement and for the purpose of illustration only, US$
is translated to HK$ at the rate of US$1.00 = HK$7.80, and RMB is translated to HKS at the
rate of RMB1 = HK$1.03.

By Order of the Board
CITIC Pacific Limited
Stella Chan Chui Sheung
Company Secretary

Hong Kong, 13 December 2007

As at the date of this announcement, the executive directors of the Company are Messrs Larry Yung Chi
Kin (Chairman), Henry Fan Hung Ling, Peter Lee Chung Hing, Carl Yung Ming Jie, Leslie Chang Li
Hsien, Vernon Francis Moore, Li Shilin, Liu Jifu, Chau Chi Yin, Milton Law Ming To and Wang Ande;
the non-executive directors of the Company are Messrs Wiilie Chang, André Desmarais, Chang
Zhenming and Peter Kruyt (alternate director to Mr. André Desmarais); and the independent
non-executive directors of the Company are Messrs Hamilton Ho Hau Hay, Alexander Reid Hamilton,
Hansen Loh Chung Hon and Norman Ho Hau Chong.

END
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