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FORMD OMB APPROVAL
UNITED STATES OMB Number: 3235-0076
SECURIT!ES AND EXCHANGE COMMISSION Expires: December 31, 1993
Washington, D.C. 20549 Estimated average burden
hours per form: 16.00
\\ \\ FORMD .
NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Preflx Serial
07072200 ' SECTION 4(6), AND/OR | |
UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED
£
AR
Name of Offering ([ ] check if this is an amendment and name has changed, and indicale change.} / %
Navigator Investors, L.P. A7 N

Sy
/4’6‘

. () RIS aryt gt )
Filing Under (Check box(es) thatapply:) [ ] Rule 504 [ ]| Rule 505 [X] Rule 506 [ ] Section4(6) | ]UW

Typeof Filng: [ X ] NewFiling [ | Amendment
o G - B e R e IR A . R g, T PRy« D 1N TR TR
b ol SN R L AYBASIGIDENTIFIGATIONDATA % oy . v o B, B ol

1. Enter the information requested about the issuer ‘%&
Name of Issuer ([ ] check if this is an amendment and name has changed, and indicate change.)

Navigator Investors, L.P,

Address of Exgcutive Offices (Number and Street, City, State Zip Code) Telephone Number (including Area“Q&d?f
100 South Fifth Street, Suite 2100, Minneapolis, (612) 317-4100

MN 55402

Address of Principal Business Operations {Number and Street, City, State and Zip Code) Telephone Number {Including Area Code)

{if different from Executive Offices)
Brief Description of Business

PROCESSED
i 18 2007 %\

The issuer engages in the business of investing in securities.

Type of Business Organization

[ ;3r|?oration . (X] limited partnership, already farmed [ ] other (please specifyFHOMSUN
[ ] business trus I_] limited partnership, to be formed FINANCIAL
Month Year
Actual or Estimated Date of Incorporation or Organization; [ 0 It 2) [9 IED [X] Actual { ] Estimated
Jurisdiction of Incorporation er Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction (D1E)

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(B), 17 CFR 230.501 et seq. or
15 U.S.C. 774(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S.
Securities and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that
address after the date on which itis due, on the date it was mailed by United States registered or certified mail to that address.

Where to Fife: \J.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Capies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new fiing must contain all information requested. Amendments need only report the name of the issuer and offering, any
changes thereto, the information requested in Part C, and any materiat changes from the information previously supplied in Parts A and B. Part E and
the Appendix need not be filed with the SEC.

Filing Fes: There is no federal filing fee,

State:

This notice shall be used to indicate reliance on the Uniform Umited Offering Exemption (ULOE) for sales of securilies in those states thal have
adopted ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each siate
where sales are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper

amount shall accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice
constitutes a part of this notice and must be compieted.

: ATTENTION
Failure to file notice in the appropriate states will not result in a ioss of the federal exemption. Conversely, failure to file the appropriate
federal notice will not result in a loss of an avallable state exemption uniess such exemption is predicated on the filing of a federal notice.




[ o FW i F Bl Tn 7IA BASICIOERTFORIONGATA 7 070 ™ o niin TF
2.

Enter the information requested for the following:

Each promoter of the issuer, if the issuer has been organized within the past five years:

Each beneficial owner having the power to vote or dispose, of direct the vate or disposition of, 10% or more of a class of equity securities of
the issuer;

Each executive officer and director of corporate Issuers and of corporate general and managing partners of partnership issuers; and

Each general and managing partner of partnership issuers.

Check Box(es) that Apply: [ 1 Promoter [ ] Beneficial Owner | ) Executive Officer [ | Director [X] General andfor
Managing Partner

Full Name {Last name first. if individual)

Martin, Frederick K.
Business or Residence Address  (Number and Streel, City, State, Zip Code)

100 South Fifth Stg_eet Suite 2100, Minnegpolis MN 55402

Ch? SR AUl t“ ] l;’w-j- ¥ & ; % Ll o

B0 oot 1 ot Bs“g"w ]

qrne(lasl nama first, If;mdividpa!)t L

2 iDlsalplined Growt inve!
ar I umbler and'Stre

slaence Addess, (NG ﬁi ' .
%100*Sou ‘Elfth -StreetiSite 2100 Inneépgif Bl
Check Box(es) that Apply: {1 Promoter {1 Benef'clal Cwner [] Execuuve Ofﬂcer [ ] Drrector I ] General and/or

Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

‘t

5 Dlrgctor 1 }-General ﬁndIS‘t

. 1TP‘rc‘>:’fiotertj [}.Tyaéda‘_ﬂ‘cla;'owifér' i [} Executive Officegt;

i ‘«:i' <l 3 _ Lo Managlng P‘arlne{
Fuli Name (Laat name ﬂrst i Ihd[v!duai) o b T :y‘ ' }! ' N
Sy Y \.-‘ . g ,44-& . N - .. .AI_ ,.*
Eusinesg or Resldenca Addrsss 'M(Number and Streat. Clty, Stata, leg Code)

e .“J‘ A :1 PP c«*«f

Check Box{es) that Apply [] Promoter [] Beneﬁmal Owner [ ] Execuu've Ofﬁcer- [ ] Director [ ] Genera! andlor
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(as) lhat Ap%iy';‘( J:] Promotg![-. 1) Beneﬂdq! Gwner - [ ‘.} Eiecuﬂve Qﬁfar A | } Diractdr [ ] General and!br
? s I o "" . "

i e,‘,, ’r £35 o b E iy ‘,nManaglng Partner
Full Name (Last nama i '7;
,3.- ~..;3~ e YT
qNurnber and Slreat CI

Buslness or Resldence Address-
- ‘ ° N ]
‘l a

e R

Check Box(es) that Apply [ | Promoter [ ] Beneﬁclal Owner [ ] Exeujtlve Offcer - [ ] Dlrector [ ] General and/or
Managing Partner

Full Name (Last name first, if individuat)

Business or Residence Address  {(Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use addItional copies of this sheet, as necessary.)
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1. Has the Issuer sold, ar does the issuer intend to sell, to non-accredited INVEStors in this OFEANG? .. ..c..urwsreevrresseeeerrssseececscsinncses | K ] (]
2. What is the minimum investment that will be accepted oM any INGIVIAUAI? .............c...... reeeesserereseeesessrrssemseessesisssssasssssmm s sssssissssns $50,000.00"

* The General Partner may walve the minimum individual subscription amount.

Yes No

3, Does the offering pemit Joint OWNETShID Of 8 SINGIS UMNIL? .........currersiurreemrrresesresrsmsremesmooreeseestre s s srasss ot 1 X) (]

4. Enter the infarmation requested for each person who has been or will be paid or given, directly or indirectly, any commission or similar remuneration
far solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed Is an assoclated person or agent of a broker
or dealer registered with the SEC andfor with a state or states, list the name of the broker or dealer. if more than five (5) persons to be listed are
associated persons of such a braker or dealer, you may set forth the information for that broker or dealer only.

Full Mame {Last namae first, if individual}

NONE
Business or Residence Address (Number and Street. Clty, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Sollcited or Intends to Soliclt Purchasers

(Check "All States” or check individual States) ............... . . [ ] Al States
[AL] [AK] [AZ] IAR] [CA] (€] [CT] {DE] [{1e] IFL] [GA] [HI] o)
8 [IN] 0A 1KS) (KY] {LA) IME] IMD] MA] MI] iMN] (MS) iMO)
MT] [NE] [(NV) [NH] INJ) (NM] [NY] INC} IND) [OH] oK) [CR] IFA)

Rl (SCI tsDl {TN] (Tx] T VT [VA) WA W] wij (W] PR}
Full Name (Last name first, if Individual)

Business or Residence Address (Number and Street, City, State, 2ip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States™ or check INAIVIAUAN SEALES) ...t bt b s b e s [ 1 All States
[AL] [AK] [AZ]) AR} [CA) (CO] IcT] [DE} (DC] [FL] [GA] (HI] (1o}
L8] [IN] 1A} [KS] iKY] (LA] {ME] IMD] (MA] (M] [MN] [MS) [MO)
MT) [NE] [NV] [NH] (NJ] iNM} [NY] [NC] IND] [OH] [OK] [OR] [PA]

RN [SC] ()] [TN] [Tx} uT] VTl [VA] [WA] WV wi WY] iPR]

Full Name (Last name first, if individual)

Busliness or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check "All States” or check INAIMBUAN SEALES) .. ... s e e bbb ettt e st et [ ] All States
[AL) (AK] (AZ] 1AR] (CAL [CO] €7 [DE] {pcy (FL] 1GA] {H1] (o]
{iL] [IN] (1A Ks] {KY] [LAl (ME] (MD] [MA] iMi) IMN] (Ms] [MO]
(MT] INE] INV] INH] [NJ] INM] INY] INC] iND] [OH] {OK]} [OR] (PA]

R1] 1SC] (S0} [TN] (™) (UT] v} [VA] WA [Wv] wi) W] [PR]

(Use blank sheet, or copy and use additional coples of this sheet, as necessary.)

50826.01 of 9 SEC 1972 (5/91) 3
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1. Enter the aggregate offering price of securities included in this offering and the total amount already sold.
Enter D" if answer is “none” or "zero.” If the transaction is an exchange offering, check this box [ | and
indicata in the columns below the amounts of the securities offered for exchange and already exchanged.

Type of Security Aggregate Amount
Offering Price Alroady
Sold
DD ...ttt et e ar ettt et oo et e et et et e eee e eeee oo oo $ $
0 0
BQUILY et st ettt e eer et oo ee e e e e ee 1o ettt et b eeeeeeeeee e eee e een $ $
[ ] Common [ ] Preferred
0 0
Convertibie Securities (INCIUCING WAMANIS) .........ccoi vttt es e ese s e eesese et s teee e oo 5 $§
0 [V}
PAMNErShip INEIESES ....vuiuiietccece e et eeceee e e eeme et e eme e e et e eee e e $1.638.538.75 31,638 538.
75
Other (Specify} SO USRSV $
0 0

L] SO $1,638,538.75

Answer also in Appendix, Column 3, if filing under ULOE.

2. Enter the number of accredited and non-accredited Investors who have purchased securities in this offering
and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the number of
persons who have purchased securities and the aggregate dollar amount of their purchases on the total lines.
Enter "0" If answer Is “none"” or "zero.”

$1,638,538.
75

Aggregate
Number Doilar Amount
Investors of Purchases
ACCTEAIEH INVESIONS ......o..ivesiciniscieceee et et e seeecesesmesseseraee e et e e e e e e oo ee s emee e e e 7 $1,635,000
NOM-ACCTRUIET INVESIOFS. .. .....cevvieiesctcerece et e et eeees et e s et et e e oee e e e et oo oo 1 $3,538.75
Total (for filings UNGET RUIB S04 0N} ....c.... eeeer oo eeeeees e eeeeears st e e ee oo eoee s §
Answer also in Appendix, Colump 4, if filing under ULOE. NIA NiA
3. Ifthis filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by
the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of
securities In this offering. Classify securities by type listed in Pant C-Question 1.
Type of Dallar Amount
Type of offering Security Sold
50826.01 of 9 SEC 15972 (5/91) 4




Rule 505 $

NiA

NIA

RegulatlonA $

RUIE SOG...oco st et et s 5 e e sttt renan oo msesmeoes e B

NIA

TOMAI ettt bt seneaes s e ene et et e emeneeeesressoneeeririenrs | B

N/A

4. a. Fumish a statement of all expenses in connection with the issuance and distribution of the securities in this
offering. Exdude amounts relating solely to organization expenses of the issuer, The information may he
given as subject to future contingencies. If the amount of an expenditure is not known, furnish an estimate
and check the box to the left of the astimate.

TrANSTAr AGBNE'S FBES ..........covoeereeiitens et e mee e ee v e eb st e e s ebt b s e eeeeee e e et et e s s et oo s st e e es oo

PrNtNG and ENGraving COSS .......cocoeiiiecee et e et mene e e eeemeresssese et et et e a8 e oot

LO0BI FBES ...ttt s et e st ettt et s e mee et ee ettt et et

ACCOUNING FBBS .ooecv ittt ec e s e s et et meseemm e ee arras e enaeee et baee s st et e s e se s et oeneeee e s

Enginaering Fees

Sales Commissions (Specify iNders’ fees SEPATAtEIY)..............oo oo oo oo

Other Expenses (identify)

50826.01 of S SEC 1972 (5/91)

5




I

* None of the expenses of the offering will be borne by the issuer, and accordingly, such expenses will not
reduce the amount of offering proceeds available to the Issuer.

50826.01 of 9 SEC 1972 (5/91) 6




Cther (specify):

(1 s [1 8%
0 0
COMIMN TOMAIS ... e st ses sttt seeese e s s st es e eme e [] $ [) $1.638.,538.
o 75
Total Payments Listed (column totals @8aet).........oev.eeeeeeeeemeeeeeeees s eooeoeeeeeeoeeeeoeoses

$1,638,538.75

PR RO
o T TN e

BRI D FEOERAL SIGNATURE — —

Py

R

T

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to fumish to the U.S. Securities and Exchange Commission, upon written request of its staff, the
information fumished by the issuer to any non-accredited investor pursuant to paragraph (b){2) of Rule 502.

Issuer (Pnnt or Type) Sigr(latura Date
Navigator Investors, L.P. (/}V/M(L /l( \S’/Zt?u.% 7 / ]2 / 0"
3

Name (Print or Type) LTitle (Print or Type)

Ulptisiton Alasisnihnton [ Qetunsized Sepoe_

Lisa Schaenzer

ATTENTION
Intentional misstatements or omissions of fact constitute federat criminal violations. (See 18 U.5.C. 1001).

ED

50826.01 of SEC 1972 (5/91) 8




