NOTICE OF SALE OF SECURITIES — 07052749
PURSUANT TO REGULATION B, | I
SECTION 4(6), AND/OR DATE RECEVED
UNTFORM LIMITED OFFERING EXEMPTION l !
Name of Oﬂ‘cnng check if this is an amendment and name hes changed. and indicate change.)

2007 A-D Dnllmg und XV Joint Venture
Filing Under (Check box(es) that apply): ] Rule 504 D Rule 505 m Rule 506 m Section 4(6) m ULOE
Type of Filing:  [] New Fifing [} Amendment ] g&?’?

A. BASIC IDENTIFICATION DATA

L. Lnter the information requested about the issuer
Name of Issuer  ( [[] check if this is an amendment and name has changed. and indicate change.)
2007 A-D Drilling Fund XV Joint Venture

Address of Executive Offices {Mumber and Strect. City, State, Zip Code) Telephone Number (Including Area Code)
0142 Campbell Road, Dallas, TX 75248 972-930-1100
Address of Principa) Business Operations {Number and Street, City, State, Zip Code) Telephone Number {Including Area Code)

{(if different from Exccutive Offices)

Rrief Neseription nf Rucinecs MSSED__
O1l & Gas Exploration b MAY 038 2007

Type of Business Organization THOMSON
[J corporation (O timited partnership. atready formed [ other (ptease specify). NANCIAL
(] busincss trust {3 timited partnership, to be formed Joint Venture Fi

Month Year
. Actudd o Latimate Date of tucorporation or iganiestion.  {01F)  [017] Rl Avesl  [J Estimatcd
Jurisdiction of Incorporation or Organization: (Linter two-ketter U.S. Postal Service abbreviation for State:

CN for Canada: FN for other forcign jurisdiction) [nm

GENERAL INSTRUCTIONS

Federal:

Who Must File: Allissucrs making an offering of securitics in reliznce on an cxemption under Regulation D or Scction 4(6). 17 CFR 230.501 et seq.or 15 U.S.C.
77d16).

When To File: A notice must be filed no tater than 15 days after the first sake of securities in the offering. A notice is deemed filed with the LS. Securitics
and Exchange Commission (SLC) on the earficr of the date it is received by the SEC at the address given below or, if received at that eddress aftes the date on
which it is duc. on the date it was mailed by Linited States registered or certificd mail to that address,

Hhere To Fite: U.5. Sccuritics and Lxchangs Commission. 450 Fifth Succt. N\W.. Washington, D.C, 20549.

Copies Required: Eixg (51 copies of this notice must be filed with the SEC, onc of which must be manually signed. Any copies not manually signed must be
photacopics of the manually signed copy or bear typed or printcd signaturcs.

Information Required: A new fding must contoin oll information « ted. Amendments nced ondy repoct the nome of the issuer and offering., any changes

thereto, the information requested in Part C. and any msterial chnnges from the information previously supplied in Parts A and B. Part I gnd the Appendix need
not be filed with the SLC.

Fifing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE} for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a scparate notice with the Securities Administrator in each state where sales
arc 1o be, or have been made, 15 a statc requires the payment of a lee as a precondition Lo the claim for the cxemption, a fee in the proper amount shatl
accompany this form. This notice shali be fifed in the appropriate siates in accordance with state law. The Appendix to the notice constilutes a part of
this notice and musl be completed.

ATVTENTION
Failure to lile notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate tederal motice will mot result in a loss of an available state exemption unless such exemption is predictated on the
filing of a federal notice.

Persons who raspond to the collection ot information contained in this torm are not
SEC 1972 (6-02) required to respand unless the torm displays a currently valid OMB control number. tof9
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A, BASIC IDENTHFICATION DATA

2. Lnter the information requested for the following:
¢ LEach promoter of the issucr, iff the issucr has been organized within the past five years;
«  Lachbencficial owner having the power to vote or disposc, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer.
e Lach executive officer and director of corporate issuers and of corpotate general and managing partners of partnership issucrs, and

e  Lach general and managing partner of pantnership issuers.

Check Box(esithat Apply: () Promoter [ Ueneficial Owner  [] Lxccutive Offices [} Director ) General and/or
Maznaging Partner

Ful) Name (Last name first. if individual)

Anderson-Drake Partners, Inc. (Managing Venturer)

Business or Residence Address  (Number and Strect, City, State, Zip Code)
6142 Campbell Road, Dallas, TX 75248

Check Box(es) that Apply:  [[j Promotec  [[] Beneficial Owner  {X] Lxecutive Officer [] Director [} General and/or
Mansaging Pantner

Fell Name (Last name first. if individual)

James R. Young (President of Anderson-Drake Partners, Inc.)
Business or Residence Address  (Number and Street, City, State, Zip Code)
6142 Campbell Road, Dallas, TX 75248

Check Boxies) that Apply: D Promoter D Beneficinl Owner D Executive Officer D Director D Genern) and/or
Managing Parther

Fufl Name (Last name first. if individual)

Busincss or Residence Address  {Number and Street, City, State. Zip Code)

Check Boxies) that Apply: [} Promoter [] Beneficial Qwner  [) Lxecutive Officer [7] Director  [7] General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  {Number and Street, City, State, Zip Code)

Check Box(es)that Apply:  [[] Promoter  [7) UBencficial Owner [} Lxecutive Officcr  [] Dircctor [T} General andior
Managing Pariner

Foll Name {Last name first, if individuah)

Business or Residence Address  {Number and Street, City, State, Zip Code)

Check Boxtes) that Apply: () Pomoter [ Beneficial Owner  [7)  Lixecutive Officer [} Dircctor [T} General and/or
Manzging Partner

Aull Name (Last name first, if individual)

13usiness or Residence Address  {Number and Street, City. State, Zip Code)

Check Box(es) that Apply:  [] Promoter  [7] Beneficial Owner D Executive Officer D Dirccter D General and/or
Managing Panner

Full Name {Lost aame first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

(Use blank shect or copy and use additional copics of this shect, as aecessary)
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B. INFORMATION ABOUT OFFERING

1. Has the issuer sold. or dogs the issuer intend to sell, (o non-accredited investors in this offering? ..

Answer also in Appendix. Column 2. if filing under ULOE.

2.  What is the minimum invesiment thal will be accepled from any individuai? —

Does the offering permil joint ownership oF 8 SINBE UNILT ..o reervisrserross s ssssomsssenssmms ressasssssarssss srsssssssssss siasassss

Enter the information requesied for each person who has been or will be paid or given. directly or indirectly, any
commission or similar remuneration for solicitatien of purchasers in connection with safes o'securities in the offering.
Ifaperson to be listed is an associated person or agent of a broker or deater registered with the SEC and/or with a state
or states. list the name of the broker or dealer. IFfmore than five {($) persons ta be listed are associaled persons of such
a broker or dealer. you may set forih the information for that broker or dealer only.

Yes No
0 4]
$22,500.00
Yes No
X O

Full Name (Last name firsL. il individual)

Business or Residence Address (Number and Street. City, State. Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Mas Soliciled or Intends 1o Solicit Purchasers

(Check ~All States™ of Check IRAIVIAUAL SUAIES) wo..ucecieierienssscnissssossurssssssssensonsssssssarssss ssssassessss sossases sass sessntessrns suns oss sovtssas o [0 Al States
(A) (aZ) @ &N [(FL) (6] [D)
0 [ Al xy) Al ®™Mg Mp ®A M) 2MN MG
(MT) [Ey [(&1] MM [®NY] [N Ko [og [©K] [OR] [FAD
UT (Wi)

Full Name (Last name first, if individual)

Business eor Residence Address (Number and Streel. City, State. Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicil Purchasers
{Check ~All States™ or check INdividual S1ALES) ..o euerereveererrernerssessssremnsemsensesmsssens O Al States
G B (2 m €A [DE) GA] (i ([OD)
[N] (M) (MN) MS) MO
[NE] IE_FLI (=1 [NM] &3] (Al
UL Ml Al WA MW [ Yl R

Full Name {Last name firsL. if individual}

Busincss or Residence Address (Number and Street City, Siate. Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicil Purchasers
(Check ~All States™ or check individual States) [ Al States
A Akl [AZ) Am €A 6 M B ©d @ G M) O
03 MD MA M) MM MY MO
[MT) INE] V) (NH) [Ni] NM) [NY] NC) [CH] [OK1 [OR] [PA]
) Wa MW G0

(Usc blank sheet. or copy and usc additional copics of this sheel. as necessary.)

lof9



C. GFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enterthe aggregate offering price of securities included in this ofTering and the total amount already
sold. Enter ™07 il the answer is "none™ or “zero.” IT Lhe transaciion is an exchange offering. check
this box (] and indicale in the columns betow the amounts of the securities offered for exchange and

already exchanged.
Aggregate Amount Already
Type of Security Oflfering Price Sold
DB it sietsin it snis senm e stassesissavs et snss seosesss sosbbbsbs mssserm essstas bt shbsb et snnnss - “ $
Equity
1 Comman D Preferred
Conventible Securities {inclueding warrants) revrrere srrresss prsevsseesereressenseserersanonse 9 $
PARNEISRED MIEIOSIS oo ceecccrs s cermscasmenssscsemss sessscns cesessnesssss seemasse st soses et sast sarmemas sessssma sessammassassibs . 5
Other (Specify Joint Venturc Interests y .. ,$4,500,000.00 ¢0.00
Total ... $ $
Answer also in Appendix. Column 3, if filing under ULOE.
2. Enter the number of accredited and non-aceredited investors who have purchased securities in this
oiTering and the aggregate dollar amounts of their purchases. For offerings under Rule 504. indicaie
the numher of persons who have purchased securilies and the aggregate dollar amoumt of their
purchases on the total lines. Enter "0” il answer is “none™ of “zero.”
Aggregate
Number Dollar Ameunt
[nvestors of Purchases
Accredited Investors - $143,750.00
Nen-acerediled INVESLOTS ..o e eve et ceemesren e crscsmmsssemamse o s senss ssssen - s
Total {for filings under Rule 504 00y} .o cornsmsssmser s srersssesemssrsssssrarisss $
Answer also in Appendix, Column 4, if filing under ULOE.
3. Ifthis filing is for an offcring under Rule 504 or 505, enler the information requesied for all securitics
sold by the issuer. 1o date. in offerings ol the Lypes indicaled. in the twelve (12) months prior 1o the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amouny
Type of OfTering Sccurity Sold
Rule 505 ..o irrinirininimiiiiiiaienssssssssssessssasssunssseirsssssss e seisins $
Regulation A ....vvcvieee e acannas $
Total coevereennnnee s
4 a. Furnish a statement of all expenses in conneclion with the issuance and distribution of the
sccuritics in this offering. Exclude amounts relating solely Lo organization expenses of the insurer.
The information may be given as subject to future contingencies. [fthe amount of an expenditure is
not known. furnish an estimate and check the box Lo the lefl of the estimate.
Transfer Agent's Fees 0O s
Printing and Engraving Cosls..... - 0 s
Legal Fees J— O s
ACCOUNLNG FEES oo rinarmrsr s rrsssosrrsss rererass o os
Engineering Fees R a s
Sates Commissions (specify finders® fees separaicly) S - 0O s
Other Expenses (identify) S O s
Total g s
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C. OFFERING PRICE, NUMBLR OF INVESTORS, EXPENSLS AND USI: OF PROCELDS

b. Enter the difference between the aggregate offering price given in response to Pant C — Question |
and toial expenses fumished in response Lo Part C — Question 4.8, This difYerence is the “adjusted gross -
proceeds o the issuer.” e $4,500,000.00

5. indicate below the amount of the adjusted gross proceed Lo the issuer used or proposed Lo be used for
each al the purposes shown. If the amount for any purpose is not known. lurnish an estimate and
check Lhe bax to the lel\ of the estimate. The total of the payments listed must equal the adjusted gross
proceeds (o the Issuer set fonth in response o Pant C — Question 4.b above.

Paymenis Lo
Officers.
Dircctors, & Paymenis to
Affiliates Others
Salarics and fees as s
Purchase ol real estate as as
Purchase. rental or leasing and installation of machinery
ANA CQUIPIMEIL 1o e o e v e serss reer s s s sres s sens e ass svse s s s s est £ veeesees s smees sons s et s asa scewsees v on 0s as
Construction or leasing of plant buildings and (acililies -0% gs
Acquisition of other businesses (including the value of securities involved in this
ofTering that may be used in exchange for the assets or securities of another
issuer pursuant 10 @ METBET) wcuueeeececnrinracsinsesssrss sans 0Os s
Repayment of indebledness 0s s
Working capital — S— as 0s
Other (specify): Tumkey Drilling Costs 0s 0 $4,500,000.00
-yl Os
Column Totals D 0 $4.500,000.00
Total Payments Listed (column totals added) S O $4,500,000.00
| D. FEDERAL SIGNATURE |

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. 1fthis notice is fited under Rule 505. the following
signalure constilutes an undertaking by the issuer to fumnish to the U.S, Securities and Exchange Commission, upon written request of ils stafl,
the information fumished by the issuer to any non-accrediled ilivcslor pursuani to paragraph (b} 2) of Rule 502.

Issuer {Prini or Type) Sign . Date

2007 A-D Drilling Fund XV Joint Venture - 4/ 25/0?

Name of Signer (Print or Type) Tifle of pign m or Type)

James R. Young President of Adderson-Drake Partners, Inc. the Managing Venturer

END

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. {See 18 U.5.C. 1001.)
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