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07105014 PURSUANT TO REGULATION.D,SECT 5y
SECTION 4(6), AND/OR DATE RECEIVED

UNIFORM LIMITED OFFERING EXEMPTION

Name of Offering [CJcheck if this is an amendment and name has changed, and indicate change.)
Ranger Multi-Strategy, Ltd.

Filing Under (Check box{es) that apply): Oruesos  Orule s0s X] Rule 506 Osection 4(6)

Type of Filing; BXINew Filing O Amendment iE ﬁéc
ype

A. BASIC IDENTIFICATION DATA

1. Enter the information reguested about the issuer — Am_

Name of Issuer Clcheck if this is an amendment and name has changed, and indicate change.) ‘b THOMSO
Ranger Multi-Strategy, Ltd. r N
Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number (Including Ar

300 Crescent Court, Suite 1100, Dallas, Texas 75201 K214) 871-5200

Address of Principal Business Qperations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices)

Brief Description of Business
To operate as a pooled investment vehicle.

Type of Business Organization

Dcorporalion Dlimiicd partrership, already formed XJ other (pleasc specity): Cayman Islands Exempted Company
Dlbusiness trust Cliimited partnership, to be formed
Month Year
Acitual or Estimated Date of Incorporation or Organization: | o | 3 l | 0 | 3J & Actual Olestimated

Jurisdiction of Incorporation or Organization: (Enter One-letter U.S. Postal Service Abbreviation for State:

CN for Canada; FN for other foreign jurisdiction) IE,

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C.
774(6).

Fhen 1o File: A notice must be filed no later than 15 days afler the first sale of securities in the offering. A notice is deemed filed with the U.S, Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it is
due, on the date it was mailed by United States registered or certified mail (o that address,

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,
Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes thereto,
the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need not be filed
with the SEC. .

Filing Fee: There is no federal filing fee,

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption {ULOE) for sales of securities in those states that have adopted ULOE and
that have adopted this form. lssuers relying on ULOE must file a separate notice with the Securities Administrator in ¢ach state where sales are to be, or have been
made. If a state requires the payment of'a fee as a precondition to the claim for the exemption, a fee in the proper amount shall accompany this form. This notice shall
be filed in the appropriate states in accordance with state law. The Appendix to the nolice constitutes a part of this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.




A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

¢ Each promoter of the issuer, if the issuer has been organized within the past five years;

e Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;

*  Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

. Each general and managing partner of partnership issuers.

Check Box(es) that Apply: Opromoter [ Beneficial Owner D executive Officer O pirector [X)General Partner

Full Name (Last name first, if individual}

Ranger Advisors, L.P.

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: Oeromoter O seneficial Owner O Executive Officer O pirector [X] General Partner of the

General Partner

Full Name (Last name first, if individual)

Ranger Management, LL.C.

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box{es) that Apply: Dleromoter [X] Beneficial Owner X Executive Officer Opirector O General Partner
of General Partner

Full Name {Last name first, if individual)

Ranger Capital Group, L.L.C.

Business or Residence Address {Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: DPmmoter lZl Beneficial Owner DExaculive Officer Obirector O General Partner
of General Partner

Full Name {Last name first, if individual)

Ranger Capital Group Holdings, L.P,

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1108, Dallas, Texas 75201

Check Box(es) that Apply: DPmmoter lZl Beneficial Qwner Xl Executive Officer Opirector O General Partner
of General Partner

Full Name (Last name first, if individual)

Elliott, Jason

Business or Residence Address (Number and Street, City, State, Zip Code}

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: Oeromoter Olseneficial Owner X] Executive Officer Opirector OGeneral Partner

Full Name {Last name first, if individual)

Chambers, Robert L.

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: Oeromoter Csencicial Owner X executive Ofticer Olpirector CGeneral Partner

Full Name {Last name first, if individual)

Thompson, Joseph W, 111

Business or Regidence Address  (Number and Street, Cily, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

482760v] DALLAS 015177.0003




Check Box{es) that Apply: O Promoter D Beneficial Owner

Xl Executive Officer

DDirector

OGeneral Partner

Full Name (Last name first, if individual)

Canon, K. Scoit

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box{es) that Apply: Orromoter ClBencficial Owner Executive Officer Dloirector Daeneral Partner
Full Name (Last name first, if individual)

Hacker, Nimrod

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box{es) that Apply: DPromoler E]Beneficia] Owner Xl Executive Officer DDirecwr E]Geneml Partner

Full Name (Last name first, if individual)

Burson, Tom

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this OfTETNgT ...t I:] X
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investiment that will be accepted from any IAIVIAUALT .....coo...incrorocceorsiscis e rssssessissesssssseemesssssssasssssnesesssseeesnencss $_1,000,000°
* (GP may accept lesser amounts) Yes No
Does the offering permit joint ownership 0f @ SINEIE UMIL? . ...c..o. ettt e b bt ses b e ek e ad bbb bbb ba L (4] D

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or similar
remuneration for solicitation of purchasers in connection with sales of securities in the offering. 1f a person 1o be listed is an associated person or
agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons
to be listed are associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City State, Zip Code)
1020 Prospect Street, Suite 405 La Jolla, CA 92037

Name of Associated Broker or Dealer
Altepris Investments

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual Smtm)@ All States
[AL) [AK] [AZ] [AR] [CA) [CO) (CT] [DE] (D<) [FL] [GA] (H1] [1D0]
[1L] [IN] [1A) [K3) [KY) [LA) {ME]) [MD] [MA] [teb)] [MN] [M5) MO)

iMT]  [NE] [NV]  [NH}  [N]] [NM]  [NY]  [NC] [ND]  [OH] [OK] [OR] [PA]
[RI] [5C] [SD] [TN] [TX] [uT] fvT] [VA] [Wa]  [wv] | [W1] (WY] [PR]

Full Name {Last name firsy, if individual)

Di Maria, Donna

Business or Residence Address (Number and Street, City State, Zip Code)
708 Third Avenue, 6" Floor New York, NY 10017

Name of Assoctated Broker or Dealer
Tessera Capital Services, LLC

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States™ or check INAIVIAUAL SIBIES) ...o..o. o iietiiceri e ssse et ete e cesaete s s s asse s sacee e e ems s eeaat s s2eresea s e et s 8 eem s easssents et santassbmssssrnrsesaaben EAII States
{AL] [AK] [AZ] [AR] (€A} (€O} [CT] [DE] (BC] [FL] 1GA] [HI] (I
(I} [IN] [1A] [K5] [KY] [LA] [ME] (MD] (MA] [MI] [MN] (MS] (MO]

[MT]  [NE] [INV]  [NH]  [N]] (NM]  [NY] [NC]  [ND]  [OH]  [OK]  [OR]  [PA]
R1] [3C) 5Py [N} ITX) U [vT1] [val  (wa) W] W) [wy) [PR]

Full Name (Last name first, if individual)
Eddington, Larry

Business or Residence Address (Number and Street, City State, Zip Code)
14135 Midway Road, Suit¢ 250 Dallas, TX 75001

Name of Associated Broker or Dealer
Tessera Capital Partners, LLC

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or check individual Smt&s)@r\ll States
[AL} [AK} [AZ] [AR] {CA] [CO] [CT] [DE] [DC] [FL] [GA] (H1] [D]
{IL] [IN] [1A] {KS] [KY] (LA] [ME] {MD] MA] [M1] [MN] {M5] [MO]

IMT] [NE] [NV] [NH]  [NJ] [NM]  [NY] [NC] [ND] [OH] [OK] [OR] [PA]
_[R]] [5C] [sD] [TN] (TX] {uT] [VT] [VA] [wa] [wv] _[wI [WY] [PR]

Full Name {Last name first, if individual)

Sullivan, Guy

Business or Residence Address (Number and Street, City State, Zip Code}
3129 Burr Street, Suite 1100 Fairfield, CT 06824

Name of Associated Broker or Dealer Y
OgdenBurr Partners

States in Which Petson Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or Check IAIVIAUAL SEALES)......cc.ooei ettt se st eyt et me s s cans s sr e s saset e sama s s ee e s s smpssbesnt e enresban mA!I States
(AL} [AK] [AZ] [AR] [CA] {CO} [CT] [DE] [DC] fFL] [GA] [Hi (iD]
(L] [IN] (1] {KS] [KY] [LA] [ME] MD] [MA] {MI] [MN] [M35] [MO]

[MT]  [NE] (NV]  [NH]  [NJ] [NMp  [NY]  [NC] [ND]  [OH] [OK] fOR] [PA]
[RI) [sC) [SD] (TN] [TX]  [UT) [vT] {val [wWa] fwv]  [wi] {wy]  [PR]
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities included in this offering and the total amount already sold. Enter
“0" if answer is “none” or “zero.” If the transaction is an exchange offering, check this box L-Jand indicate in
the columns below the amounts of securities offered for exchange and already exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold

DCommon DPrcfetTed

Convertible Securities (InCIUGINE WAITANISY ..v.vo.. ettt s e ver st ressts s sars b ses s s nsresransesenssarsasenaess B 3

Parmership INTETESLS. ....v.cemiemeiei e st semr it srsse st s ss s er s saassssenesirsrs s e e s pesassemmrrsrsrs s sressensos 3___300,000,000 $ 17,240,406

TORAL .ot r et e b et e e e eh e e b e e b S $__300,000,000 $ 17,240,406

Answer also in Appendix, Column 3, if filing under ULOE,

2. Enter the number of accredited and non-accredited investors who have purchased securities in this offering and
the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the number of persons
who have purchased securities and the aggregate dollar amount of their purchases on the total lines, Enter “0" if
answer is “none” or “zero.”

Aggregate
Number Dollar Amount

Investors of Purchases

ACCTEAIEA INVESIONS ... .vvivivveisiiienrisseseetetimebessesstatenireststabesesearbtsbessbeseensbebsaste semnsbesstabenssnmestsbestbemeesotebebs emnssarbebebeabmns k]| 5 17,240,406

INON-ACCTEAIE INVESIOTS .vviveiiiiis it et bbb er s bbb b et b e bbb bbb e ab b N/A 5 N/A
Total (for filings under RUIE 504 0n1Y).....cccimieecerrisssensesres s eserss st st enss s ras s sssrnssssanss N/A s N/A
Answer also in Appendix, Column 4, if filing under ULOE,
3. If this filing is for an offering under Rule 504 or 505, enter the information requested for alf securitics sold by

the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of securities
in this offering. Classify securities by type listed in Part C - Question 1.

Dollar Amount
Type of offering . Type of Security Sold

NIA
N/A

N/A
N/A
N/A
N/A

Regulation A
RUIE S04 .ottt et sa e s et s s ba e sttt s se s a0 b4 r s bmn s g o b £ 1a e ear et raare et nanann N/A
517 O O OO OO P TUSOUUV ST N/A

© A A s

4, a.  Furnish a statement of all expenses in connection with the issuance and distribution of the securities in this
offering. Exclude amounts relating solely to organization expenses of the issuer. The information may be given
as subject to future contingencies, If the amount of an expenditure is not known, furnish an estimate and check
the box 10 the left of the estimate.

ETBNSTET ARETNIL'S FEES oot s resriim e st b ems s esa s e b ee et st rs e Sne s bena s bbb e s s ear st em s sasseenbene s benassasa b ebneseseseare s sanssesantssennns

L
=

Printing and ENGraving COSIS ... ..o einrisconssisoesc s vs et e rmes s res b s essa b8 ns a8 sass b a8 s b bmae b ea et en b b sna s 2,000

5,000

L B < 1

5,000
ENEINEETING FEES Loeeiietic et ema g et st s e e e 8 e 1R R s e e e et s rpee

Sales Commissions (specify fINders’ fEes SEPATALEIY) .....cccormiiicrcerinrnris e vt s e irrs e b e rarass s sr e v re st e e sbe s eb s e E e eastasins

L= T - I ]
<

Other EXPenses (IIETIEY) _ ..oooiiii ittt ee st st srb b s b e 464 bt bbb et

O
&
X
ACCOUNING FOES 1ottt sttt st sa e s e st s re e b4 be et san s e b2 S e sa s aaafodemns eeet e sheseaea e st enh & Temeesereetabeseesesbansnsinn xi
O
0
O
a

21 S USROS PO PO SO SUURI

(2]

11,000
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response to Part C - Question 1 3 299,988 000
and total expenses furmnished in response to Part C - Question 4.a. This difference is the “adjusted gross
PIOCEEAS L0 The ISSUCT.” .. ..oerr it e sa et o cr i ras e s b et ee o b e a s ekt s bedat s s ras s ens s e b ebna b st abmmersrenrans ttane

5. Indicate below the amount of the adjusted gross proceeds Lo the issuer used or proposed to be used for each
of the purposes shown. If the amount for any purpose is not known, fumish an estimate and check the box
to the left of the estimate. The total of the payments listed must equal the adjusted gross proceeds to the
issuer get forth in response to Part C - Question 4.b above.

Payments to
Officers,
Directors, and Payments
Affiliates to Others
SA1ATIES AN FOCS Luvieeccvvriir et at bt en s serea e Fobe et esa s eeea bR eaeae s et s essesnanserenanes 5 m Os
PUMChase OF TEAL BSIATE. ........c.ocirerecrrr s reeen st e en s sese s erra v e eae bt s s e ars e b ar e seere st raseess s e sene s e nrane h) Os
Purchase, rental or leasing and installation of machinery and eqUIPIMENT. ......c.ovoccrevecvcrvinieiinse e naaes 3 Os
Construction or leasing of plant buildings and facilities.... ... erer st es s e semserens by Os

Acquisition of other businesses (including the value of securities involved in this offering that

OOOO OO0

may be used in exchange for the assets or securities of another issuer pursuant 1o a merger) ..., b3 Os
Repayment of ideDIEdnESS .......vovivie e e e e s s Os
WOTKINGE COPIAL...ocv ittt sae et s seth S e e b be s s et bt b e b et it semnr e b Os
Other (specify): .. SECUrities IMVESIMERS...............co.ieeveeeeeeee et cevetetese e ssrsremeesbenassese s somsmntersssansesan 5 [X] 5_ 299988 000
COMII TOMIS et ene oot 8181 8 s m [X s_299,988.000

Total Payments Listed (COMM tO1lS BAAEA) ......ovrovesveeeeeerersreeessesressesessosressessenseseessseesessessssssaresess s [X]s 2090988000

(1) The Cemeral Partwer of ihe Iisuer wll] be entitled 1o receive management fres wi an sooual rade of 1% of the raplisl secouat balasce wwd e enplinl stiributabls to the wi of leversge, If any, of ench Limited Partner, The Geners! Partier may slss be sutithed 1o 2

prrhrmams alication of the mxmea) wel profiss, il muy, of vae Trmer.

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. [f this notice is filed under Rule 505, the following signature constitutes
an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the informatien furnished by the issuer to
any non-accredited investor pursuant to paragraph (b)(2) of Rule 502,

{ssuer (Print or Type) Signature / Date
Ranger Multi-Strategy, Ltd. / W%u/‘ w-t\_/ April 2, 2007

Name of Signet (Print or Type) Title of Signc.f (Print or Type)
Tom Burson Chief Compliance Officer of Ranger Management, L.L.C., general partner of Ranger Advisors, L.P.,

general partner of the Issuer

ATTENTION
Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.}

482760v1 DALLAS 015177.0003



E. STATE SIGNATURE

See-Appendixn-Column-5-for state-resporse—Not Applicable

Yes No

2. The undersigned issuer hereby undentakes to furnish to any state administrator of any state in which this notice is filed, a notice on Form D (17 CFR 239.500) at

such times as required by state law.

t : Not Applicable

3. Theundersigned issuer hereby undertakes to fumnish to the state administrators, upon written request, information fumished by the issuer to offerees.

The issuer has read this notification and knows the contents 1o be true and has duly caused this notice to be signed on its behalf by the undersigned duly authorized

person.

Issuer (Print or Type) Signature / - Date

Ranger Multi-Strategy, Lud. / U’W ﬁmm April 2, 2007

Name (Print or Type) Title (Pﬁmntr Type) ||

Tom Bursen Chief Compliance Officer of Ranger Management, L.L.C., general partner of Ranger Advisors, L.P.,
generzl partner of the [ssuer

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D must be manuaily signed. Any

copies not manually signed must be photocopies of the manually signed copy or bear typed or printed signatures,

482760vi DALLAS 015177.0003




APPENDIX

Intend to sel}
to non-accredited
investors in State

(Part B-ltem 1)

Type of security
and aggregate
offering price

offered in state

(Part C-ltem 1}

Type of investor and
amount purchased in State
(Part C-ltern 2)

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
{Part E-ltem 1)

State

Yes No

Limited Partoership
Interests

Number of
Non-Accredited
Investors

Number of
Accredited

Investors Amount

Amount

Yes No

AL

$300,000,000

1 $2,742,046 0

0

N/A N/A

AK

AR

CA

$300,000,000

4 $1,226,880 0

N/A N/A

Co

cT

DE

FL

GA

Hl

1D

IL

KS

$300,000,000

2 $565,738 0

N/A N/A

KY

LA

ME

MD

MA

Ml

$300,000,000

1 $273,563 0

N/A N/A

MN

$300,000,000

! $260,848 0

N/A N/A

M3

MO

MT

NE

NV

NH

482760vl DALLAS 015177.0003




APPENDIX

Intend to seli
to nen-accredited
investors in State

(Part B-Item 1)

Type of security
and aggregate
offering price
offered in state

{Part C-lItem 1)

Type of investor and
amount purchased in State
(Part C-ltem 2}

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-ltem 1)

State

Limited Partnership
Interests

Number of
Non-Accredited
Investors

Number of
Accredited
Investors

Amount Amaount

Yes No

NJ

NM

NY

NC

ND

OH

OK

OR

PA

RI

5C

SD

TX

$300,000,000

14 $12,171,331 0 0

N/A N/A

=

5

WA

A4

Wl

WY

PR

482760vl DALLAS 015177.0003

END



