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FORM D SEC USE ONLY
NOTICE OF SALE OF SECURITIES Prefix Serial
PURSUANT TO REGULATION D,
SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION

Name of Offering E check if this is an amendment and name has changed, and indicale change.)
Ranger Multi-Strategy, L.P.: Private offering of limited partnership interests (formerly known as Ranger Multi-Strategy Enhanced, L.P.)

Filing Under (Check box(es) that apply): 0O rutes04 O Rule 505 X] Rulesos [ Section 4(6) B uLoE
Type of Filing: ONew Filing X] Amendment
A. BASIC IDENTIFICATION DATA

1. Enter the information requested about the issuer

Name of Issuer [X] check if this is an amendment and name has changed, and indicate change.)

Ranger Multi-Strategy, L.P. (formerly known as Ranger Multi-Strategy Enhanced, L.P.}

Address of Executive Offices {Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
300 Crescent Court, Svite 1100, Dallas, Texas 75201 214) 871-5200

Address of Principal Business Operations {Number ang Street, City, State, Zip Code) Telephone Number (Including Area Code}
(if different from Executive Offices)

Brief Description of Business

To opcrate as a private investment limited partnership. PROCFSSED

Type of Business Organization

O corporation Ileimited partnership, already formed O other {please specify): APR 2 3 2007
[ business trust O timited partnership, to be formed i
Month Year , F' i
Actual or Estimated Date of Incorporation or Organization: | 0 I 8 | | 0 I 3 | Actual 0 Es; ed 'NANC'AI.

Jurisdiction of Incorporation or Organization: (Enter One-letter U.S. Postal Service Abbreviation for State:

CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

Fedcral:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C.
77d(6).

When to File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission (SEC} on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it is
due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: .S, Securities and Exchange Commission, 450 Fifih Street, N.W., Washingion, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments necd only repon the name of the issuer and offering, any changes thereto,
the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need not be filed
with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securitics in those states that have adopted ULOE and
that have adopted this form. Issuers relying on ULOE must file a separate notice with the Sccurities Administrator in cach state where sales are to be, or have been
made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall accompany this form. This notice shall
be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure fo file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.




A, BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

¢ Each promoter of the issuer, if the issuer has been organized within the past five years;

. Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of eguity securities of the issuer;

#  Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

. Each general and managing partmer of partnership issuers.

Check Box(es) that Apply: (0 Promoter (] Beneficial Owner (0 Executive Officer O Director X General Partner

Full Name (Last name first, if individual)

Ranger Advisors, L.P.

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: [0 Promoter [ Beneficial Owner O Executive Officer [ Director [X] General Partner of the

General Pariner

Full Name (Last name first, if individual)

Ranger Management, L.L.C.

Business or Residence Address {Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box{es) that Apply: O Promoter [X] Bencficiat Owner X1 Executive Officer {1 pirector (1 General Partner
of General Partner

Full Name (Last name first, if individual)

Ranger Capital Group, L.L.C.

Business or Residence Address {Number and Stieet, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: O Promoter = Beneficial Owner [ Executive Officer [ Director O General Partner
of General Partner

Full Name (Last name first, if individual)

Ranger Capital Group Holdings, L.P.

Business or Residence Address  (Number and Sureet, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: [(J Promoter X1 Beneficial Owner [X] Exccutive Officer [ Director O General Partner
of General Partner

Full Name (Last name first, it individual)

Elliott, Jason

Business or Residence Address  (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: Opromoter @ Beneticial Owner X Executive Officer O Director O General Pastner

Full Name (Last name first, if individual}

Chambers, Robert L.

Business or Residence Address  (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: O Promoter [J Beneficial Owner X executive Officer Obirector [J General Pariner

Full Name (Last name first, if individual)

Thompson, Joseph W., 111

Business or Residence Address  (Number and Street, City. State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201
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Check Box(es) that Apply: 0 Promoter 0 Beneficial Owner

Xl Executive Officer {0 birector

[J General Partner

Full Name (Last name first, if individual}

Canon, K, Scott

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: [0 Promoter [J Beneficial Owner

Xl Executive Officer (0 Director

0 General Partner

Full Name (Last name first, if individual)

Hacker, Nimrod

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

Check Box(es) that Apply: O Promoter [0 Beneficial Owner

Xl Executive Officer (I Director

[J General Partner

Full Name (Last name first, if individual}

Burson, Tom

Business or Residence Address (Number and Street, City, State, Zip Code)

300 Crescent Court, Suite 1100, Dallas, Texas 75201

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

482760v] DALLAS 015177.6003



B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offEriNET .......ciieiincrinics e D E
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any INAIVIAUAL? ..co.ecviecriciriiicnee et et esearssens s st snmsssnnnsssness3_15000,000
* (GP may accept lesser amounts) Yes No
Does the offering permit joint ownership 0f @ SHIZIE URIET ..ottt e e et et b st nas s X O

Enter the information requested for each person who has been or will be paid or given, direcily or indirectly, any commission or similar
remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed is an associated person or
agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons
to be listed are associated persons of such a broker or dealer, vou may set forth the information for that broker ot dealer only.

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City State, Zip Code)
1020 Prospect Street, Suite 405 La Jolla, CA 92037

Name of Associated Broker or Dealer
Altegris Investments

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States™ or check Individal SEALES) ..ottt et e et saee et seean b s sb e rent e s bare et seb e m e eaaresba e nr s IE All States
[AL} [AK] [AZ] [AR] [CA] [CO] [CT] (DE] [DC] [FL] [GA] [Hl] [ID]
(1L} [IN] [1A] (KS] [KY] {LA] [ME] [MD]  [MA] [MI] [MN] [MS] [MO]

IMT]  INE] [NVl [NH}  [N]] [NM]  [NY]  [NC] [ND]  [OH]  [OK] [OR] [PA]
[RI] {sc] [SD] [TN]  _ITX]  [UT)  [VT] [VA] [Wa]__ [Wv] _ [W]] (Wy] = [PR]

Full Name {Last name first, if individual)

DiMaria, Donna

Business or Residence Address (Number and Street, City State, Zip Code)
708 Third Avenue, 6 Floor New York, NY 10017

Name of Associated Broker or Dealer
Tessera Capital Partners, LLC

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

RO A SHALes OF GO I AUAl ShAIES . v uteie e ettt s tereser i bere e st see e e bt s s babt s seeres1eeas bataneesensbansabbeesaemesesh RS 1ad 44 b emenresar e s e st eeesarebtesbaebssennens E All States
[AL] [AK] [AZ] [AR] [CA] (COJ [CT) [DE] [DXC] [FL] [GA] [HI] [D]
{1] [IN] [1A) [KS] [KY] [LA] {ME] [MD] MA] [MI] [MN] [MS] [MOj

(MT]  [NE] [NV] [NH] (NJ] [NM]  [NY] [NC] [ND] [OH] [OK] [OR] [PA]
[RI] [SC] [SD] fInN]  [TX]  [UT]  [vT] [VA] (WAl [wv] | (W1 [WY] [PR]

Full Name {Last name first, if individual)

Eddington, Larry

Business or Residence Address (Number and Street, City State, Zip Code)
14135 Midway Road, Suite 250 Addison, TX 75001

MName of Associated Broker or Dealer
Tessera Capital Partners, LLC

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or chetk MIATVIAUAL STIESY.....o.ovee it vt seseveras e ea s esots s emsesemsaa s est s snsesersebant S s ars e sm s e sans b aebs et et amre b sbmsansrnranan E All States
[AL] [AK] [AZ] [AR] [CA] [CO] [CT} [DE] (DC] [FL] [GA] [HI] [1D]
[IL] [IN] {14] [KS] [KY] [LA] [ME] {MDj] [MA] [MI] [MN] [MS}] [MO]

(MT]  [NEl [NVl [NH] [N} [NM] [NY] [NCI ([NDl [OH] [OKI [OR]  [PA]
[R] [5€) [SD] [TN) (X)) _[ur] _ [vI] _ [VA] _ [WA] [WV]  [W]] (Wy] _[PR]

Full Name {Last name first, if individual)

Suilivan, Guy

Business or Residence Address (Number and Street, City State, Zip Code)
3129 Burr Street, Suite 1100 Fairfield, CT 06824

Name of Associated Broker or Dealer
OgdenBurr Partners

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All StAEs” OF CHECK IMAIVITUAT STALESY...cvivviee e orertitieees oo sesrrertsssoneseseostebeeseseseressstassabenseeensestes st amtansses et sebe 82 aeeberenenestsns s amrassntensssbaerenrennes EAII States
[AL] [AK} [AZ] [AR] [CA] [€oj (CT] [DE] (DC] [FL] [GA] [Hi] (i
(it [IN) [1A] (K5] [KY] [LA] [ME] [MD} [MA] [MI] [MN] [MS] [MO]

[MT]  [NE] [NVl  [NH]  [NJ] [NM] [NY] [NC] [ND] [OH] [OK} [OR}  [PA]
[RY} [sC} (3D N ITX] [UR VI VAL (WA} [wvl (W (WY}  [PR]
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

Enter the aggregate offering price of securities included in this offering and the total amount already sold. Enter
“0™ if answer is “none” or “zero,” If the transaction is an exchange offering, check this box [ and indicate in
the columps below the amounts of securities offered for exchange and already exchanged.

Aggregate

Type of Security Offering Price

DIEDE ..o et eeeiasesarsae e s ene e eae e sa s e st s2at e s s e s sen R em et s ree € ne s et a s £ea i e nnt et e es et e henshran bt st eeere et B,

Amount Already
Sold

O common O Preferred

Convertible Securities (including WarTants) .......oouiveorrrinniscsiees st s resssmsarsssaasssraes s emessemrees

$

$ 50,430,865

s

LT OO OO OO OSSR OR PO RORRUROROROs. S 11 (11|11

s 50,430,865

Answer also in Appendix, Column 3, if filing under ULOE.

Enter the number of accredited and non-accredited investors who have purchased securities in this offering and
the aggregate dollar amounts of their purchases, For offerings under Rule 504, indicate the number of persons
who have purchased securities and the aggregate dollar amount of their purchases on the total lines. Enter “07 if
answer is “none” or “zero.”

Number
Investors

ACETEAMEA INVESLOTS ...t rece ey e et e st et s s a e se s saet e seessaaaars s enesseraeabentessas s s sans ecnesaemt s seseanbarasantedemmssssansssne 57

Aggregate
Dollar Amount
of Purchases

$ 50,430,865

INON-ACCTEAIEA IMVESLOIS L. cvceceniiiiees st eeeees et ra et srars e sas e e s eas s set b r b sasstsass e bess s aanms e ens reee s bema s sase b eass e ne e stesbeneneanes N/A
Total (for filings under Rule 504 0nly)..........ccooviici e N/A
Answer also in Appendix, Column 4, if filing under ULOE.

If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by
the issuer, 10 date, in offerings of the types indicated, in the twelve {12) months prior to the first sale of securities
in this offering. Classify securities by type listed in Part C - Question 1.

Type of offering Type of Security

RUIE 505 Lottt b e e et h e ras e b N/A

§ N/A
$_____N/A

Deltar Amount
Sold

N/A

REBUIBLION A oottt e ae e s esaa e st s m e s s s eseaseabb 4 rdne £ 222 e s b sas b em e bA b emmre £ eent e eebesen b e Hae s brinncrnnn N/A

NIA

RUIE S04 .ottt AR e s e b e e R e e N/A

N/A

TOLAY ettt et et seene e A e £ s e e e e S et s ce s e et NIA

2 I I ]

N/A

a.  Furnish a statement of all expenses in connection with the issuance and distribution of the securities in this
offering. Exclude amounts relating solely to organization expenses of the issuer. The information may be given
as subject to future contingencies. 1f the amount of an expenditure is not known, furnish an estimate and check
the box to the lefl of the estimate.

Transfer Agent’s Fees ..o

PriNting and ENZTAVING COSS coviireuiriecreeerssisresimesesimeee s eresstasemre s senessassatsessbssasa s emasssassssss 1284 s s a0e s seaassansereA0E SR eAr s s s ansnseassenerresrresnasras
ACCOLNINE FEES ...ttt b e e re s esr e rs e S04 e s e s pa oA s bbb e e em s eaen s ranis
ENZINCETINE FEES ...ovviviiiiiet it i ettt esses st s hema s s rba b sasd a2 e e E e bbb E e 0o 1£ S et e are s nert a0 baeh e oot bmrebsbesbacs e benssanes
Sales Commissions {specify NNAETs’ 0eS SCPAMIELY) ... o vremrireiiireine e e mssrsnsernasa e eresessnssen s nasas e s ceessoerssasn e an s st semssins
Other EXpenses {IHENtifY) | ..o bt st s s b e b

TOAL  oieeeeeteeeeieeris et eseert et teac ety saes e ses s ae s et s bR e SR et e 4aa st g ene R e arbeS et S AR ek S e ns e eAaaent R eRe e SR aete e nns g aAea R SR s rantasbereeannsp rea e enesrantas
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response to Part C - Question |
and total expenses furmnished in response to Part C - Question 4.2, This difference is the “adjusted gross
PLOCEEAS 10 LG ISSUET.” ... o reerirs st re e aea s seres b rsnr e sese s st ssans e seses s 2res e SR bam e et sere s Fans s snssseersassentbnnnesbens

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or propased to be used for cach
of the purposes shown. If the amount for any purpose is not known, furnish an estimate and check the box
1o the left of the estimate, The total of the payments listed must equal the adjusted gross proceeds to the
issuer set forth in response to Part C - Question 4.b above.

SAIATES ANE F0ES 1.t ee e e b s e e eSS TR AR st aE s e seEs

Purchase of real estate................

Purchase, rental or leasing and installation of machinery and equipment........o.cocoeieaviicreeces s
Construction or leasing of plant buildings and FACTIEIES............coecvvrerersrvnmeresrrnrmersirsase s eererasssssssssssessrsres
Acquisition of other businesses (including the value of securities involved in this offering that

may be used in exchange for the assets or securities of another issuer pursuant (0 2 MeTEET) ...o..oevcveecenneen
Repayment of INdEDIEANESS ...t ettt e e n b sttt s s s
WOTKING CAPITAL 1ot er sy i e et see s s e et bast e b 84 st e s ra b e biea b eb s narEvEee s
Other (specify): .. SCCUrIHES IMVESEMENIS. ..o ittt bttt sas s s et et
COIMND TOBIS .ottt et e et et e be ot st st sa e e et s b remns st e een

Total Payments Listed {column to1als 2ddetd) ...ttt ctse s b eemeems b 12 b seeesrenensene st e

s 259,988,000

Payments to
Officers,
Directors, and Payments
Affliates io Others
$ m O
d s s
[0 s O s
0 s s
s O s
s O s
O s O s
O s X1 s 299,988,000

$ a X s_299988 000

B0s 299988000

(F} The Gemera) Partuer of 15 lisucr will be ¢ntitled (o revehs mansgemeat fees ol am nnnusl rate of 1% of the capitsl nccount balance snd capital stiributable to the use of levarage, IFaay, of eacl Limited Partuer, Tha Genersl Partser wiay also be eutitied le o

performance allogation of the awnwsl net profits, if wey, of ihe [uauer,

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following signature constitutes
an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its stafl, the information fumished by the issuer to

any non-accredited investor pursuant to paragraph (b)(2) of Rule 502,

[ssuer (Print or Type) Signature Date

Ranger Multi-Strategy, L.P. %-ij/( C April 2, 2007

Name of Signer (Print or Type) Title ¢ Signer (Pn'EZvr Type) - T

Tom Burson Chief ComplianceOfficer of Ranger Management, L.L.C., general partner of Ranger Advisors, L.P.,
gencral partoer of the Issuer

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.}

482760vl DALLAS 015177.0003



E. STATE SIGNATURE

See-Appendin-Cokrmn-S,forsiateresponse—Not Applicable

2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed, a notice on Form D (17 CFR 239.500) at

such times as required by state law,

The undersigned issuer hereby undenakes to fumish to the state administrators, upon written request, information furnished by the issuer to offerees.

4, Fhe-undersigned-issuerrepresents—that the-issuer-is familiar-with-the-conditions—that-must be-satisfied-to-be-entitledto-the-Uniform-limited-O8

) fitions ' atisfied.

Not Applicable

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned duly authorized
person.

Issuer (Print or Type) Signaty) Date

Ranger Multi-Strategy, L.P. 7;7-4/( @‘V‘- SS\/‘ April 2, 2007

Name (Print or Type) Titl (Pr'int or Type)/

Tom Burson Chief Compliance Officer of Ranger Management, L.L.C., gencral partner of Ranger Advisors, L.P.,
general partner of the Issuer

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this fonn. One copy of every notice on Form D must be manually signed. Any
copies not mapually signed must be photocopies of the manually signed copy or bear typed or printed signatures.

482760v1 DALLAS 015177.0003



APPENDIX

1 2 3 5
intend to sell Type of security Type of investor and Disqualification
to non-accredited and aggregate amount purchased in State under State ULOE
investors in State offering price (Part C-ltem 2) (if yes, attach

(Part B-ltem 1) offered in state explanation of

(Part C-ltem 1) waiver granted)

{Part E-ftem 1)

Number of Number of
Limited Partnership Accredited Non-Accredited

State Yes No Interests Investors Amount Intvestors Amount Yes No
AL
AK

AZ X $300,000,000 2 $512,892 0 0 N/A N/A
AR

CA X $300,000,000 1 $840,284 0 0 N/A N/A

CO X $300,000,000 2 52,110,371 0 0 N/A N/A
CT
DE
DC
FL

GA X $300,000,000 1 $508,855 0 0 N/A N/A
HI1
1D

IL X $300,000,000 1 $491,370 0 0 N/A N/A
IN
1A
KS$
KY
LA
ME
MD

MA X $300,000,000 1 $259,178 0 0 N/A N/A

Mi X $300,000,000 1 $259,178 0 0 N/A N/A

MN X $300,000,000 2 $1,083,754 0 0 N/A N/A
MS
MO
MT
NE
NV
NH

482760v]1 DALLAS 015177.0003




APPENDIX
1 2 3 4 5
Intend to sell Type of security Type of investor and Disqualification
to non-accredited and aggregate amount purchased in State under State ULOE
investors in State offering price (Part C-Item 2) (if yes, attach
(Part B-ltem 1) offered in state explanation of
(Part C-ltem 1) waiver granted}
(Part E-ltem 1)
Number of Number of
Limited Partnership Accredited Non-Accredited
State Yes No Interests Investors Amount Investors Amount Yes No
NJ
NM
NY X $300,000,000 2 $2,258,727 0 0 N/A N/A
NC
ND
OH
OK
OR
PA
RI
SC
i SD
™
TX X $300,000,000 41 $39.596,560 0 0 NIA N/A
uT
VT
VA
WA
WV
Wl
wYy X $300,000,000 1 52,509,696 0 0 N/A N/A
PR
£
9
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