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UNITED STATES OCMB APPROVAL
URITIES AND EXCHANGE COMMISSION N . N
Washington, D.C, 26349 g;ﬁﬁesymbipr" ;gGSZ%EgBG
. ¥
Estimated average burden

FORM D hours perresponse. .. ... 16.00

NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Pt Sersl
SECTION 4(6), AND/OR DATE AEGEIVED
NIFORM LIMITED OFFERING EXEMPTION | l

Name of Offering  ([_] check if this is an amendment and name has changed, #nd indicate change.) ‘

Ledford Apartments, LLC

Filing Under {Check box{es) that apply): D Rule 504 [:} Rule 505 E] Rule 506 E] Section 4(6) ULOE
Type of Filing: New Filing [:] Amendment H" ,wm

A. BASIC IDENTIFICATION DATA
7043415

I.  Enter the informatian requested abowt the issuer

Name of Issuer  ( [[] check if this is an amendment and name has chanped. and indicate change.)

Ledford Apartments, LLC

Address of Executive OfTices (Number and Street, City, State, Zip Code) Telephone Number (including Area Code)
260 East Brown Street, Suite 200, Birmingham, MI 48005 248) 647-4100
Address of Principal Business Operations (Number and Street, City, State, Zip# el n Including Arca Code)
{if different from Executive Offices)
Brief Description of Business “
ownership and operation of multifamily rental property. FEB 0 1 2[][]? | )
Type of Business Organization THOMSON
[ corporation [] limited partnership. already formed other (pleNANGIAR: Limited liability
E] business trusi D limited partnership, to be formed company
Month Year

Actual or Estimuted Date of Incorporation or Organszation. Actual  [] Estimated

Jurisdiction of [ncorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:

CN for Canada; FN for other foreign jurisdiction} ]
GENERAL INSTRULTIONS
Federal:
Wheo Must File: All issuers making un offering of securities in refiance on an exemption under Regulation D or Section 4(6). 17 CFR 230.501 et seq. or 13 U.S.C.
77d(6).

When To File: A notice must be filed no later than 15 days afier the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the carlier of the date it is received by the SEC a1 the address given below or, if received ar that address afier the date on
which it is due. on the date it was mailed by United States registered or certified mail to that address.

HWhare To Fide: U.S. Securities and Exchange Commission. 450 Fifth Street, N.W. Washington, D.C. 20549,
Copies Required: Five (3) copics of this notice must be filed with the SEC. one of which must be manually signed. Any copies not manually signed must be
phutocopies of the manually signed copy or bear typed ot printed signatures.

{nformaton Required: A new fiting must contain all information requested. Amendments need only reporl the name of the issuer and offering, any changes
theretn, 1he information requested in Part C. and any material changes from the information previously supplied in Pasts A and B, Part E and the Appendix need

nol be Nied with the SCC.
Filing Fee: There ts no lederal filing fee.

State:

This notice shall be used 10 indicate reliance on the Uniform Limited Offering Exemption {ULOE) for sales of securities in those siates that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a scparate notice with the Securities Administrator in each state where sales
are 1o be, or have been made. IF a siate requires the pavment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
aceompany this form. This netice shall be filed in the appropriate states in accordanc. with state law. The Appendix to the notice constitutes a part of

this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate stales will not result in a loss of the federal exemption. Conversely, failure to lile the
appropriate federal notice will not result in a loss ot an available stale exemplion unless such exemption is predictated on the

filing of a federal nolice,

Persens who respond to the collection of infermation contained in this torm are not

SEC 1972 (6-02) required {o respond unless the form displays a currently valid OMEB control number. 10of9
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A, BASIC IDENTIFICATION DATA

2. Enter the mtormation requested for the follewing:

s Each promater of the issucr. if the issueer has been organized within the past five years:

- Each beneficial owner having the power to vole or dispose, or direct the vote or disposition of, 10% or moze of 2 class of cquity securities of the issuer.

- Each exccutive officer and director of corpurate issuers and of corporate general and managing partners of partnership issuers: and

e  Each general and managing partner of parinership issuers.

Check Box{es) that Apply: Promoter Beneficial Owner  [7] Executive Officer  [7] Director [} General andfor
Managing Partner

Fult Name (Last name first. it individual)

Broder, Richard B.

Rusiness or Residence Address  (Number and Street, City, State, Zip Code)

260 East Brown Street, Suite 200, Birmingham, MI 48009

Chevk Boxies) thal Apply: Promotes Beneficiat Owner  [] Excoutive Officer [T} Directos 7] General and/or
Managing Pariner

Fult Name (.ast name (irst. if individual)

Sachse, Todd

Bugsiness or Residence Address  {(Number and Street, City, State, Zip Code)

260 East Brown Street, Suite 200, Birmingham, MI 48009

Check Box{es)that Apply: D Pramarer D Beneficial Owner  [[] E£xecutive Officer |:| Director [:} General and/cr
Managing Partacr

Full Name {Last name first, if individual)

Business or Residence Address  (Number and Steeet, City, State, Zip Code)

Check Buxjes) that Apply; [J Promoter  [7] Beneficial Owner [J Executive Officer  [7] Director [} General andfor
Managing Pariner

Full Mame (Last name first, if individual)

Business or Residence Address  (Number and Street. City. State. Zip Code)

Check Box(es) thar Apply: [ Premoter [0 Beneficial Owner  [[] CGxecutive Officer {7} Director [] General andior
Managing Pariner

Full Name (Last name firsi. if indavidual)}

Buysiness of Residence Address  {Number and Sireet. City, State, Zip Code)

Check Box(es) that Apply: D Promoter {7] Beneficial Owner [] Exccutive Oftficer D Director [ General and/or
Managing Partner

Full Name (Last name fisst, if individual)

HBusiness or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: E} Promoter [ Bensficial Owner  [7] Exccutive Officer (] Directer ] teneral and/er

Managing Partner

Fuli Name (Last wame first, il individoal)

Business or Residence Address  {Number and Sireet. City. State, Zip Code)

{Use blank sheet, or copy and use additional copies of this sheet. s necessary)
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B. INFORMATION ABOUT OFFERING -

Ye No
1. Has ihe issuer seld, or does the issuer intend to sell. 10 non-accredited investors in this offering? oo eeiiiceees 5 d
Answer also in Appendix, Column 2. if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? L. B N/A
Yes Ne
3. Daes the offering permit joint ownership of a single unit? e e s O

4. Enter the information requested tor cach person who has heen or will be paid or given. directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the oftering,
Ifa persen to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or Jealer, [more than five (3) persons to be fisted are associated persons of such
a broker or dealer. vou may set forth the information for that broker or dealer anly.

Full Name (Last pame first, it individual}

Business or Residence Address (Number and Street, City, Siate, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends 1o Solicit Purchasers

{Check " AN States™ or check individual SERIES)Y .o s siaerre e e 1 s aerassenabre s o522 s rbe s sz e rsbaesemrensreraess [J Al Siates
AK AZ
]
NY ND
WA

Fall Name (Last name first. if individual)

Business or Residence Address (Number and Street. City, State, Zip Code)

Name of Associated Broker or Dealer

Statcs in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All Siates™ or check individual STALES) i e | A1 SlALES
AZ
(L]
NH NM OK
(RI] UT WY

Full Name (Last name firsi, if individual)

Business or Residence Address (Number and Street, Catv. State. Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check ~All States™ or cheek individual Stawes)

NV (NH)

{Use blank sheet. or copy and use additional copies of this sheel. as necessary.)
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C, OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Entertheaggregate oftering price of securities included in this offering and the total amount atready
sold, Enter =07 il the answer is “none™ or “zero.”™ IF the tansaction is an exchange otfering. check
this hox [T and indicate in the columns below the amoants of the seeurities offered for exchange and
alrendy exchanged.
Aggrepate

Type of Security Oftering Price

Amount Already
Sald

o

[} Commen

[ Preferred

Convertible Securities tincluding warrants) ...

o

§

o

Partnershifpy INIETERIS Lottt aae s et ebeebe st ata et e n et eee e oo

]

$1,750,00¢0

{

Ouier (Spectlv LLC interests J e et 9k 0 750, QQ0
L 81,750, 000

ol

£1,752,000

Answer also in Appendin, Colann 304 filing under ULOE.
Einer the number of aceredited and non-aceredited invesiors who have purchased securitics in this
offering and the aggregate doar ameunis of their purchases. For offerings under Ruie 304, indicate
the numbsr of persons whe have purchased seeuritics and the aggregate dolfar amown of their
purchases on the tal Hines, Bater “07 i answer is “none™ or “zern.”

[

Number
[nyestors

28

Agpregate
[otlar Amount
of Purchases

$1,0%5,000

Accredited Tnvestors o

20

INOI-CCTEdTEed PIIVESIOTE L e e e e et et e e e e

§8655,040

$1.750, CGO

Total (for fihings under Rule 304 0nly) e 48
Answer also in Appendix. Column 4. i filing under BLOE.
Ao Mithis Bling is for an oflering andee Rule 304 o1 503, eater the information requested for all sceuritics
suld by the issuer, to date, in offerings of the types indicated, in the twelve {12) months prior 1o the
tirst sale of secarities in this offering. Classify securitics by 1ype listed in Part € — Question 1.
Tvpe o

Type of Ofering Security

Dallar Amount
Sold

Yo e A

40 a0 Furnish a statement of all expenses in connection with the issuance and distribution ol the
secaritics in this vitering. Exclude amounts relating solely o organization expenses of the insurer,
The information may be gives as subject to fiture contingencies, 1 the amount of an expenditure is
aod known, furnish an extimale and check the box to the left of the estimate.

Transfer Ageni™s Fees e
Printing and Eigriaving COstS oo i ettt st s et e e e et

Legal Fees

4 of 9
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50
O
$56, 000

$9

$G

SC

$6

$506, 000




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b, Enter the difference between the aggregate offering price given in response w Part C — Question
and total expenses furnished in response to Part C - Question 4.0, This difference is the “adjusied gross
§1,7C0,000

PIOCeRdls B LI TRRLCT. T L it i e e e v

3 Indicate below the amaount ol the adjusted gross proceed (o the issuer used or propesed to be used o
cach of the purposes shawn. T the amount for any purposc is not known, {uraish an estimate and
cheek the box to the telt ol the estimate. Thetotaf of the payvmenis tisted must equal the adjusted gross
proceeds Lo the isswer set lorth in response o Part C -— Quiestion 4. above,

Paxments 1o

Officers,

Pirectors. & Payvipenis wo

Alfliates Others
Salaries and lees oo e VR P et et [0s100,000 (38
PUreRRe 08 Tl CRTATE oo st e e e e e e s ]%1,200,000
PMurchase. rental ar feusing and installatieon of machisery
AN CUUTPRWIT i e ot s e en b e s e s 189
Canstruction or leasing of plant buildings and facifiiies e s {150
Acquisition of other businesses {including the value of securities involved in this
affering that may be used in exchange for the assets or securitics ol unother
ESSUET PHESUAINL 1O 2 MEETRETY oot sas s sessssnes | ] (1s0
Repavment of indebledness s e | B [Jss
WOPKIE CAPIAL oot s st s s s | ] [(]%308,186
(nher (specifv):transfer tax, appraisal, engineering reports, s [1551.820

expenses, financing fee

....... s []s0

Cotumn Toss ... ~[]5109,000 [}51,600,000
Tonal Pavments Listed feolumin totals added) ot [js$i.729,000
I 1. FEDERAL SIGNATURE

The 1ssuer has duly cansed this notice 1o be sigied by the undersigned duly authorized person. [Uthis notice is filed under Rule 305 the tollowing
signature constitetes an undenaking by the issuer to furnish to the 18, Seeurities and Exchange Commission, upon wrilten reguest of s stafl,
the infucmation furnished by the issuer to any non-aceredited investor pursuant to paragraph {bY2) of Rule 302,

-
Lisuer (Print or Type) Sianature Date
Ledford Apartments, LLC I 02/ QY /o7

Name of Signer (Prind of Typet Titie of Signer (Print or Typed
Richard B. Broder Manager

ATTENTION

Intentional misstatements or omissions of tact constitute federal criminal violations. {See 18 U.S.C. 1001.)
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E. STATE SIGNATURE ]

1. Isuny party deseribed in 17 CFR 230.262 presently subject 10 any of the disqualification Yes Nu

See Appendix, Column 5, [ur state response,

2. The usdersigacd issuer herehy undertakes to furnish to any state udministrator of any stare inwhich this notice i filed w notice on Form
D (17 CFR 239.300) at such times as required by state law,

7]

The undersigined issuer hereby andertakes 1o farnish o the state administrators. upon weitten request, information faenished by ihe
isster w afferees.
4. The wndersigned issoer represents that the issuer is familiar with the conditions that muest be satisfied to be entitled 1o the Uniform

limited Qftering Exemption (ULOE]) of the state in which this notice is filed and understands that the sssuer chuming the availohilin
ol this exemption hasg the burden of establishing thar these conditions have beea satisficd.

The issuer has read ihis notilication and Knows the contents to be teae and has duly caused this notice to be signed onits behalfby the undersigned

duly awthorized person.

-
Issuer {Print or Type) Signature Duie
iedford Apartments, LLC 02/ Q\L{ /07
Nime (Print or Tyvpe) Titke (PPrine ar Type)
Richard B. Broder Manager

Instraction:
Print the name and title of the gigning representative undes his signature lor the state portion of this lvem. One copy ol every natice on Form
B must be manealiy signed. Any copies nol manzally signed must be photocopies of the manually signed capy or bear typed or prinied

signatures,

Gory
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APPENDIX

1 2 3 4 5
Disqualification
Type of sccurity under State ULOE
intend to sell and aggregate (if ves. attach
o non-accredited offering price Type of investor and explanation of
investors in State offered in state amount purchased in State waiver granted)
{Part B-ltem 1) (Part C-ltem ) {Part C-ltem 2) {Part E-ltem 1)
Number of Numbher of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
Al
AK
YA
AR LLC interests
d X $20,000 0 $0.00 i $20,600.00
CA LLC incerests
X S€5, 000 1 $40,000.00 1 $25,000.00
co
cr
DE
DC
. LLC interests
FL X 585,000 ! $85,000.00 0 ! &0.00
GA
|
HE |
1D
1 LLC interests
i X $60, 000 ¢ $0.00 2 S60,000.00
IN
1A
KS
KY
LA
ME
MD LLC interests
X 520,000 4 $G.00 3 £20,000.00
MA
M LLC interests
: X 51,430,000 22 $500,000.0 15 $530,000.00
NN
MS

Foly




APPENDIX

Intend to sell
o non-aceredited
investors in State

{Part B-ltem 1)

Type of security
and aggregale
offering price
offered in state
(Part C-liem 1}

Type of investor and
amount purchased in State
(Part C-ltem 2)

N

Disqualification
under State ULOE
(if yes, attach
explanation of
watver granted)
(Part E-ltem 1)

State

Yes

Number of
Accredited
Investors

Amount

Number of
Non-Accredited
Investors

Amount

Yes

MO

MT

NV

LLC interests
550,000

ey

$50,006.00

$0.00

NH

NI

NM

N

OH

LLC interests
$2G, 000

$20,000.00

$0.00

OK

OR

PA

&1

SD

TN

X

uT

VT

VA

WA

W

Wi

foto




APPENDIX

3

Intend to sell
to non-accredited
invesiors in State

(Part B-Item 1}

Type of securiry
and aggregate
offering price
offered in stale
{Part C-ltem 1)

Type of investor and
amount purchased in State
(Part C-ltem 2)

5
Disqualification
under State ULOE
(if ves, attach
explanation of
waiver granted)
(Part E-Item 1)

Numher of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
WY
PR
9af9

E

D




