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FORM D UNITED STATES OMB APPROVAL
' SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0076
| Washington, D.C. 20549 Expires: '

PURSUANT TO REGULATION D,
SECTION 4(6), AND/OR

ORlGlNAL NOTICE OF ESLTZI\ZI)FDSECURITIES' / ”” Il

4061

L}
Nume of Offering  { [ check |flh:s is an gmendment and name has changed. and indicate change )
Advanced Equities Investments XX, LLC investor member interests

Filing Under {Check box(es) that apply): T Rule 504 [ Rule 503 7] Rule 506 D Stevion HH) D
‘T'vpe of Filing: [7] New Filing [} Amendment RECENFD R
A. BASIC IDENTIFICATION DATA N

1. Emter the inlormation requested about ithe issuer (( JAN - 3 20[]7 > >

Name of Issuer {[[] check if this is an amendment and name has changed, and indicate change.) ‘1,’%‘ £

" Q
Advanced Equities Investments XX, LLC 2N 13 A
Address of Executive Offices {Number and Street, City, State, Zip Code)

311 South Wacker Drive, Suite 1650

Address of Principal Business Operations y. State, Zip Code}

(it different from Executive Offices)

-
Briet Description of Business JAN 1 2 2{]0?5

investment in technology company.

- 3
Type of Business Organization THOMSON
D corporation D limited pallncrshigw%mm:d @ other {please specity):
| D business trust i |:| limited partnership, 1o be formed Limited Llablllty Company
Month Year

Actual or Estimated Date of Incorparation or Organization:  [§ 2] ¢} Actual 7] Fstimaled
Turisdiction of Incorparation or Qrganization: (Enter two-letter U.S. Postal Service abbreviation for State:

CN for Canada; FN for ather foreign jurisdiction) DIE)
GENERAL INSTRUCTIONS
Federal:
1Who Must Fife: All issuers making an offering of securitics in reliance on an exemption under Regulation D or Section 4(6). 17 CFR 230,50t et seq. or 13 1J.5.C.
TTd(6).

Wien To Fife: A notice must be filed no tater than 15 days after the first sale of sccurities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the carlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is due. on the daie il was mailed by Uniled Siates registered or certified mail 1o that address.

Where To File: 'U.S. Sccurities and Exchange Commission, 430 Fifth Street, N'W., Washington, D.C. 20549

Copies Required: Five (3) copies of this notice must be filed with the SEC, ane of which must be manually signed. Any copies not manually signed must be
photocopies ol the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested, Amendments need only report the name of the issuer and offering. any changes
thereso. the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be tiled with the SEC.

Fiting Fee: There is no federal filing iee,

State:

This notice shall be used to indicate relance on the Uniform Limited Oftering Exemption (ULOE) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Tssuers relying on ULOE must file o separate notice with the Securities Administrator in each state where sales
are Lo be. or have been made. [t a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shali
accompany this form. This notice shall be filed in the appropriate stales in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

, ATTENTION
Failure to file notice in the appropriate stales will not resuil in a loss of the federal exemption. Gonversely, failure to file the
appropriate tederal notice will not resull in a loss of an available state exemplion unless such exemption is predictated on the
filing of a tederal notice.

[ Persons who respond to the collection of infarmation contained in this form are not :
SEC 1972 (6-02) required torespond unless the form displays a currently valid OMB conirol number, ! of 9

!
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AL BASICIDENTIFICATIONDAT

Lo ey Wy .t - A R

2, Enter the information requested for the following:

s Each promoter of the issuer, if the issver has been organized within the past five years;

e Each benceficial owner having the power to vote or dispose, or dircet the vote or disposition of, 10% or more of a ¢lass of cquiky sceuritics of the issucer.

#  Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

»  Each general and managing partner of partnership issuers.

Check Box(es) that Apply:  [] Promoter  [7] Beneficial Owner [ Exccutive Officer

[ Dircetor

(/1 General andfor
Managing Partner

Full Name (Last name first. if individual)
Daubenspeck, Keith

Business or Residence Address  (Number and Street. City, State, Zip Code)
311 South Wacker Drive, Suite 1650, Chicago, Hinois 60606

Check Box(es) that Apply: Promoter Reneficial Owner Executive Officer
pply

[] Director

General and/or
Managing Partner

Full Name (Last name first, if individual)

Badger, Dwight

Business or Residence Address  (Number and Streer. City, State, Zip Code}
311 South Wacker Drive, Suite 1650, Chicago, lllinois 60606

Check Rox{es) that Apply: D Promoter D Reneficial Owner D Executive Officer D Director [ General andfor
Managing Partner
Full Name {Lasl name first, if individual)
Business or Residence Address  (Number and Steeet. City, State, Zip Code)
Check Box{es) that Apply: ] Premoter 7] Beneficial Owner [} Executive Officer  [7] Director [ General and/or
' Managing Partner
Full Name (Last name first, if individual)
Business or Residence Address  (Number and Street, City. State. Zip Code)
Check Boxtesy that Apply:  [7] Promoter  [[] Beneficial Owner  [] Executive Officer {T] Director [] General andfor

Managing Partner

Full Nume (Last name first, if individoal)

Business or Residence Address  (Number and Street. City, State, Zip Code)

Check Boxtes) that Apply: [J Promoter [] Bencficiut Owner [] Executive Officer

[] Director

D General andfor
Managing Partner

Full Name {Last name first, it individuat)

Business or Residence Address  {Number and Strect, City, State, Zip Code)

Check Bux(es) that Apply: [] Promoter ] Beneficial Owner [J Executive Officer

[] Director

[ Geoeral and/or
Managing Partner

Fult Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

{Use blank shecet. or copy and use additional copies of this shect. as necessary)

Tof9




R T

t.  Has the issuer sold. or does the issuer intend to sell, to non-accredited investors in this offering? ..o

Answer atso in Appendix, Column 2, if filing under ULQE.

2. What is the minimum investment that will be accepted from any individual? ..o

3. Does the offering permit joint ownership of @ SINZLE URILT oottt

4. Enter the information requested for each person who has been or will be paid or given. directly or indirecily. any

commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
1f'a person (o be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state .

or states. list the name of the broker or dealer, 1f more than five (5) persons to be listed are associated persons of such-
a broker or dealer, you may set forth the information for that broker or dealer only.

1 [
g 50,000.00
Yes No

[ 0

Full Name (Last name first. if individual)

Business or Residence Address (Number and Street. City. State. Zip Code)
311 South Wacker Drive, Suite 1650, Chicago, llfinois 60606

Name of Associated Broker or Dealer
Advanced Equities, Inc.

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check Al States” or check Individual STBIESY ..ottt eaeaes s sess s seseersaeenaesssssessetas {] Al Suates
[AR] e [RE
) DA KY M1 MO
O] NH (ND]
RI 0T

Full Name (Last namc first, if individual)

Busincss or Residence Address (Number and Swreet, City, State, Zip Code)

525 B Street, 17th Floor, San Diego, CA 92101

Name of Associated Broker or Dealer

First Allied Securities, Inc.

States in Which Person Listed [1as Selicited or Intends to Solicit Purchasers
(Check "All States™ or check individual States) ..........coo..... . [J Al States
NE
[A) WV WY

Full Name (Last name firsi, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Cheek “Al States™ or Check individual SLAICSY oo et eees e e ets s eaent st esessentebeseesaeseestesseenensmnmen {1 All States
[AL] (aK] (AZ] [AR] [cal -
(]

R

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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"5 1 ... OFFERING.PRICE; NUMBER.QF, INVESTORS, EXPENSES ANUIUSE. OF, PROCEEDS :
R T L T T e L T R Ly IR Y SRR o Sy vl O RN

Vi Wt
i W arhn %

SRR

-

I

Cnter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter ~07” if the answer is “none™ or “zero.” If the transaction is an exchange offering, check
this box [Jand indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.

Aggregate Amount Already
Type of Security Oftering Price Sold
TIEBU e A bbb b e e na e e cer R e § $
[J Commen 7] Preferred
Convertible Securities (including Waants) ........ccecovevevviereeee et eeeeee e e s h) h)
Partnership Interests .............. OOV O DO OO SOV OO PR UUSPOUOOOPO. b

Other (Specify LLC Membership Interests | . $_5:855,000.00 ¢ 3,680,204.33
TOUD oot eeseeeeeees e ee s sttt e eeenenr. 8 81895,000.00 ¢ 3,680,204.33

Answer also in Appendix, Column 3, if filing under ULOE.

Enter the number of accredited and non-accredited investors who have purchased securities in this
oflering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter 0" if answer is “none” or “zero.”

Agprepgate
Number Dollar Amount
Investors of Purchases
ACCTEAIE TRVESIOIS .. coieeceee e et e et er s s st st et $
NOR-ACCTEDIE INVESIOTS Looovie et st snnaes st st esanr s b seeaess s sessnssnenss e O s 3.680.204.33
Total (For filings under Rule S04 0nly) oo e $
Answer also in Appendix. Column 4, if filing under ULOE,
if this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issucer, to date. in offerings of the types indicated, in the twelve (12} months prior (o the
tirst sale of securities in this oftering, Classify securities by type listed in Part € — Question 1.
Type of Dollar Amount
Type of Offering ’ Security Sold
RegUIBLION A L i i e et e ettt N/A s _0.00
RUIE S04 _.oioiirrt ottt cee e et oo TP $_0.00
TOtAE Lo e e et e e . § 0.00
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
secutities in this offering. Exclude amounts relating selely 1o orpanization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate,
TrANSTEr ARENLTS FEES 1ot ettt s tne et e et st enaees et et s smemesas st atasens bbbt 0 s
Printing and Engraving Costs /] 10,000.60
L 8 B8 ettt bbb e et ee et e et s reeeeee AR AR bbb b §_15,000.00
ALCCOUNTING FELs oo O s
ENZHIEENNE FEES (.ot ettt se s bbb et bbbt s s s s rmne et erana s ns e s Cr
Sales Commissions (specify finders” fees SEparaiely ) e s ] 3 170,888.00
Otker Expenses (identity) Finders’ Fees A $_162,343.00
DL e et £ e m e e bRt e e et n b §_398,231.00
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L £ L CHOFFERING PRICE;NUMBER-OFINVESTORS:

b. Enter the difference between the aggregate offering price given in response to Part C — Question |
and total expenses furnished in response 1o Part C — Question 4.a. This difterence is the “adjusted gross 6.496.769.00
PIOCEEAS 10 TRE ISSUEE. ... oeeeeoeeseeeemeeseeeeoeeeeeseressoeeeesesesssessseseemessasoasereens e o

Lh

indicate below the amount of the adjusted pross proceed to the issuer used or proposed (o be used for
cach of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed musi equal the adjusted gross
proceeds to the issuer set forth in response to Part C — Question 4.b above,

Payments to

Officers.
! Directors, & Payments to
Affiliates Others
PUrchase 0f real @SLIE ..ot nsenenns || B s
Purchase, renta or leasing and installation of machinery A
Construction or leasing of plant buildings and fAcilUES oo s s s
Acquisition of other businesses (including the value of securities invalved in this
offering'that may be used in exchange for the assets or securities of another
IRSHET PUFSUINL LO U BYEPEET) 1o st s sss st st s s snn s snnnsas o || O s
REPIYMENT OF INAEDIEUNESS eovvvvvrvvrvrsssunsissisnssssssssssssssssosie s ssesseseee st eees oo s ressseeseeerensssree s s
WOTKING COPIIAL ettt s b s s ase s b Os s
Other (specify): Purchase of preferred stock of technology company. []$ s
0.00 204.
....... 0Os 7 3,680, 33
............................................................................................................................................. ]s9.00 [7]s_3.680,204.33

¢ 5,680,204.33

FEDERAL SIGNATURE7F

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. 1fthis notice is filed under Rule 505. the folowing
signature constitutes an undertaking by the issver to furnish to the U.S. Securities and Exchange Commission, upon writlen request of its staff,
the int’ornmlign furnished by the issuer to any non-aceredited investor pursuant to paragraph (b)(2) ot Rule 302.

Issuer (Print or Type) ignature - Date
Advanced Equities Investments XX, LLC { — Decemher 26, 2006

)
Name of Signer (Print or Type) Title ol Signgh ( rint or Type)’ /
Dwight O. Badger - Managing NMember
\J :

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.5.C. 1001.)

509




1. Isa any party described in 17 CFR 230.262 presently sub]cct to any of the disqualification

provisions of such rule? ...

See Appendix, Column 3, for state response.

2. Theundersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
D (17 CFR 239.500} at such times as required by state law.

o

¥ -
|ssucr to offerecs.

The undersigned issuer hereby undertakes ta furnish to the state administrators, upon written request, information furnished by the

4. T hc undersigned issuer represents thal the issuer is familiar with the conditions that must be satisfied Lo be entitled to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability
of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned

duly authorized person.

Issuer (Print or Type)
Advanced Equities Investments XX, LLC

Date
December 26, 2006

Name (Print or Type)
Dwight O. Badger

Managing Membér

Instruction:

Print the name and title of the signing represceatative under his signature for the state portion of this form. One copy of every notice on Form
D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed

signatures,

6ot
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1 2 3 4 5
Disqualification
Type of security under State ULOE
Intend to sell and apggregate (if yes, attach
to non-accredited offering price Type of investor and explanation of
investors in State offered in state amount purchased in State waiver granted)
(Part B-Item 1) (Part C-Item 1) (Part C-Ttem 2) (Part E-Item 1)
: Number of Number of
' Accredited . Non-Accredited
State! | Yes No [nvestors Amount Investors Amount Yes No
o o
w0 [
AZ L
AR | r x  18$3,680.204.33 1 $86,544.66 l L
CA | ;m;_m $3,680,204.33 | 6 $300.785.7€ R
b i oo | e — —
o | x |9368020433 4 $21,539.29 | 1.
cr Il X 5368020433 |1 $57,696.44 il ]
DE| @ il X 115368020433 |1 $57,696.44
DC |
FL || Il x {saes020433 |3 $107,696.44
e oy
GA | oox $3,680,204.33 2 $80,772.33
HI [
1D %m o
A
iL Hi X $3,680,204.33 40 $1,258,800.
- { —
N
Al |l X |s3eso20433 |1 $26,924.11
KS E o : i
S T ,
K o
LA ] . Pox $3,680,204.33 1 $35,000.00 ‘i o ; :
vl L
o | [
Mal i x  |s3eso20433 |1 $26,924.11 N
: e
MI EA X 1 $3,680,204.33 12 $100,797.4; é__ l
MN |} I x 183,680,204.33 1 $170,839.1! i r
Ms o,



y

1 . S L "
t 2 3 4 5
Disqualification
Type of security under State ULOE
Iniend to sell and aggregate (if yes, attach
10 non-accredited offering price Type of investor and explanation of
investors in State | offered in state amount purchased in State waiver granted)
(Part B-ltem 1) {Part C-ltem 1) (Part C-Item 2) (Part E-Ttem 1)
Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
: ' A .
MO | x  |$3.680,204.33 1 $28,848.22 ; : | '_
MT | L
NE |i ; |
o gl IR | P
nal I x  |s$3.68020433 |1 §40,387.51 5
| i I
NH i — ; P e h
NI } 4 $3,680,204.33 2, $55,772.33 % _ : :
A i
NM |, ! S |
NY i ! x‘ : $3,680,204.33 2 $341.678.3 ] —: ! - j
! i * §
NC | L. Ll
ND [ x |sseso20633 |17 $495,931.7¢ [ ]l i
on ;' X $3.680,20433 |1 $23,500.0( il .
oK I O
] |l | ——
ORI . N
AL Ll
RI :
o S ! I
S P —
SD | 1R
™ [ X | $3,680,204.33 1 $107,696.44 ] :
TX x | $3.680,204.33 1 $40,000.00 : | ;
ur | | *’
! = A
VT it Lo ;
VA | [ x |$368020433 |1 $15,944.46 [
{ i 1 i
WA ; i RN
vy ! é,________ ;r___._
i - B
WI x | $3,680,204.33 5 $50,387.50 !r |
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“Intend to sel!
to non-accredited
investors in State

(Part B-ltem 1)

Type of security
and aggregate
offering price
offered in state
(Part C-Ttem 1)

Type of investor and
amount purchased in State
{Part C-ltem 2)

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item 1)

Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
i ! ‘
Wi I
H " | p———
PR ]
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