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Letter No. CO/S&B/SKT/2007/ 32-¢ 0 2 4525%&: 08.11.2007

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir,

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104

We enclose for your information a copy of our letter No.CO/S&B/SKT/2007/3243 dated
the November 08, 2007 addressed to Bombay Stock Exchange, Mumbai alongwith a
copy of Limited Review.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.
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Rl NN BN R b Bombay Stock Exchange,

g:n-(ﬁ'q' {éﬁ' §755 Phiroze Jeejeebhoy Tower,

» 25th Floor, Dalal Street,
State Bank of India Mumbai - 400 001.

With you-all the way  gure anfor J& R, < o |tz B, Shares & Bonds Department
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) 'cgwrﬂn'elephone (022) 2288 3888
Letter No. CO/S&B/SKT/2007!3243 Date 08.11.2007

Dear Sir,

LISTING AGREEMENT : LIMITED REVIEW REPORT
OF UNAUDITED FINANCIAL RESULTS FOR THE
 HALF-YEAR PERIOD ENDED - 30" SEPTEMBER, 2007

In terms of Clause 41 of the Listing Agreement, we forward herewith a copy of the
Limited Review report of unaudited financial results of the Bank for the half year period
ended the 30" September 2007, by the Auditors.

2. Kindly acknowledge receipt.

Ydurs faithfully,
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THE GENERAL MANAGER {SHARES & BONDS)

HALF-YEARLY REVIEW OF ACCOUNTS AS ON 30t SEPTEMBER 2007

With further reference to our memo no. CC/A&C/A&A/C-104/2390 dated the 29"
October 2007, we forward herewith one set of originals of Review Report and

o e -

Reviewed Results of our Bank for the half-year ended 30* September 2007, which may
please be forwarded to the Stock Exchanges.

s

Audit & Appropriotion§ Section, General Manager (A&C)
SBl, Corpcrate Centre,

Mumbai, 06.11.2007.




LIMITED REVIEW REPORT OF UNAUDITED FINANCIAL RESULTS OF
STATE BANK OF INDIA FOR THE PERIOD ENDED 30™ SEPTEMBER 2007

We, the undersigned Auditors, have reviewed the accompanying statement of unaudited
financial results of State Bank of India for the period ended September 30, 2007. This
statement is the responsibility of the Bank's Management and has been approved by the
Board of Gireclors.

2 A review of interim financial information consists principally of applying analytical
procedures for financial dato and moking enguiries from persons responsible for financial
and accounting matters, It is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is
the expression of an opinion regarding the financial statements token as a whole.
Accordingly, we do not express such an opinion.

3 The financial results incorporate the relevant returns of 42 branches reviewed by us,
30 branches reviewed by other Chartered Accountants as Concurrent Auditors of the
Bank, 202 branches reviewed by Bank's own officials acting as Concurrent Auditors, 447
branches reviewed by Branch Managers as per instructions of the Bank's Management, 19
Foreign Offices reviewed by local auditors specially oppoint.ed for this purpose, and
unreviewed returns in respect of 8943 branches (including 15 Foreign Offices). In the
conduci of our review, in addition to 42 branches reviewed by us, we have relied on the
review reports in respect of non-performing assets received from the Bank's Concurent
Auditors and Branch Managers of domestic branches and local auditors of Foreign
Offices, aggregating to 698 branches / offices. These review reports, including those of 447
branches reviewed by Branch Managers as per instructions of the Bank's Management,
cover 56.82% of the advances portfolio excluding outstanding of asset recovery branches
and food credit advance of the bank. Further, this review also covers 52.30% of Non
Performing Advances (NPAs} as on September 30, 2007, including those reviewed at 447
branches by the Branch Managers as per instructions of the Bank's Management.

4. Based on our review conducted as above and subject to limitation in scope os
mentioned in Para 3 above and further subject to non compliance of Accounting
Standard 13 “Employee Benefils” {revised 2005) for the reasons stated in note no. 2, the
impact of which has not been ascertained, nothing has come to our notice that causes us
to believe that the accompanying stotement of unaudited financial results prepared in
accordance with accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms ol Clause 41 of
the Listing Agreement, including the manner in which it is 1

contains any material misstatement, or that it has not beenf
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recognition, asset classification, provisioning and other related matters.

M. M. Nissim & Co.,
Chartered Accountants

Scmj-cv Khemani
Partner : M.NQ.44577

S. K. Mital & Co.,
Chartered Accountants

/f LC‘;\A’ i

5. K.Chepra
Partner : M.No. 14907

Laxminiwas & Jain,
Chartered Accountants

M

B. Ramesh Kumar
Partner : M. No. 200304

Datta Singla & Co.,
Chartered Accountants

Vil

et
Raijiv Datta
Partner : Mi.No. 11544

Vardharman & Co.,
Chartered Accountants

e

V. Baskaran
Partner : M.N0.12202

Mumbai,
27th October 2007.

Khondeiwal & Jain & Co.,
Chartered Accountants

<A
Shivratan Agarwdal
Partner : M.No. 104180

Vinay Kumar & Co., .
Chartered Accountants

Partner : M.No. 13795

S. N. Chaturvedi
Partner : M.No. 40479

M Choudhury & Co.,
Chartered Accountants

I
o T

D. Choudhury
Partner : M.No. 52064

RGN Price&aCo,,

Chartered Accountants

] e

S. Krishnan
Partner : M.No, 10942

D.P. Sen & Co,,

Chartered Ayunianis
VAT

P. L. Sarkar
Partner . MNo. 51043

Jaln Kapila Asscociates
Chartered Accountants

D.K.Kapila
Partner : M.No. 146905

G. M. Kapadia & Co.,
Chartered Accountants

-~

v

Rajen Ashar
Partner : M.No, 48243
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provisions for.NPAs, Grotuin}, Pension, Leave Encashment, Investment Depreciation, Income Tax (oftér '
adjustment for deferred tax), Wealth Tax, Fringe Benefit Tax {FBT} and Other Contingencies on an
estimoted basis.

Accounling Siandard 15 "Employee Benefits” [revised 2005) is effective for accounting periods
commencing on or after 07.12.2006. As per this Standard, the difference (as agjusted by any related
tax expense) between the transitional ability and the liability that would have been recognised al the
same date, as per pre revised Accounting Standard (AS) 15, ' Accounting for Retirement Benefits in the
Financial Statements of Employers', should be adjusted immediately against opening balance of
revenue reserves and surplus. The- instilule of Chartered Accountants of India has made a limited
revision 1o this provision, which has been nolified on 17.10.2007. This revision provides the Bank with
another option to charge additional liability arising upon the first application of the standard as an
expense over a period up to 5 years. The Bank is curentty examining both the altematives. The impaoct
of the Accounting Slandard 15 “Employee Benefils” {revised 2005) has not been ascerained for
transitional provision and cument period(s). In the interregnum, the Bank has made adequate
provisions Qs per pre-revised Accounting Standard 15, *Accounting for Retirement Benefits in the
Financial Statements of Employers',

During the quarter ended 30th September 2007, the Bank has ulilised the additional provision of Rs.
200 crores made, over and obove RB) norms, towards non performing advances, which was created
during the quarter ended 30th June, 2007. Though this does not have any impact ¢n the profit for the
half year ended 30ih September 2007, the operating profit and net profit of the quarter ended 30th
September 2007 are higher by Rs. 200 crores and Rs. 132.02 crores, respeclively, and corespondingly
operating profit and net profil were lower during the quarier ended 30th June, 2007.

During the half-year ended 30th September 2007, the Bank has acquired 29.50,019 shares of ils
subsidiary Indian Ocean International Bank Ltd. (IOIB) Mouritius, increasing its stake in IQIB from 56.84%
to 61.93%.

During the quarier ended 30th September 2007, the Bank has infused odditional Capital of CAN §
31.50 mio {equivalent to Rs. 121.90 crores, approximately} in its foreign subsidiary, State Bank of India
{Canadal for the purpose of funding business grawth,

During the quarter ended 30th Seplember 2007, the Boards of State Bank of India {SBI) and State Bank
of Saurashira {SBS] have accorded approval for merger of $85 with SBl. The matter has furthes been
retered 1o RBI and Government of india for opproval. As the merger process has not yet been
crystalized, there is no impact on the Bank's results,

in terms of RBI circular daled 20" April 2007, the Bank had accounted for amortization of premium in
respect of securities included in the ‘Held to Maturnity’ (HTM) category as an adjustment against 'Other
Income'. Based on the clarification issued by RBI on 11" July 2007, Banks are required to reflect the
amaortization of premium held in HTM calegory by an adjustment to the ‘Interest Earned'. Accordingly,
the Bank has carried out the reclassification of the same for the period ended 301 September 2007,

This change in accounting procedure does not have any impact on the net protil for the periodis)
under review,

During the half-year ended 30m September 2007, the Bank has raised USD 225 million {Rs.915.86 crores)
as Hybrid Tier | Capital in the form of Perpetual Non Call 2017 Bonds.

During the halt-year ended 30™ September 2007, the entire share holding of Reserve Bank of India in
State Bank of India [oggregating 31.43,39,200 equity shares (59.73%), with a face value of Rs. 10/-
each] hos been transferred to the Ceniral Govermnment.

During ihe half-year ended 30" Seplember 2007. the Bank has shifted SLR investments having
aggregate Face Value of Rs,9081.57 crores [comresponding previous period - Rs.9400 crores) from
‘Available for Sale’ (AFS) calegory 1o ‘Held to Matuiity’ {(HTM) category, resulting ir 0 net revaluation
loss of Rs.237.67 crores {comesponding previous period - Rs.225.73 crores).
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(il Creation of additional provisions of Rs. 200 Crores towards NPAs, which has resulled into
operating profit for the quarier being lower by Rs. 200 Crores and net profit for the quarier being
lower by Rs. 132.02 Crores: The resolution of this detaited in Note 3 above.

12. Number of investors Complaints received and disposed of during the quarter ended 30 September,
2007: () Pending at the beginning of the quarler - 87 (i} Received durng the quarler — 2504 (i)
Disposed of during the quarter — 2515 {ivjLying unresolved at the end of the quarter -- 76,

13. Previous period figures have been regrouped/reclassified, wherever necessary, to conform to cument -

pernnd classification.

The above results have been approved by the Cential Board of the Bank on i

subjected to Review by the Auditors.

and Chief Credit & Risk'Officer

1.5. BHATTACHARYA
Managing Director

In terms of our Review Report of even date,

M. M. Nissim & Co.,
Chartergd Accountants

VW

anjay Khemani
Partner : M.No. 44577

S. K. Mittal & Co.,
Chartered Accountants

L\C.W{ﬁ,
-—-"‘-_-
S. K. Chopra

Partner : M.No. 14907

Laxminiwas & Jain,
Chartered Accountants

9 QQ__\M\I\ Yt ——

B. Romesh Kumar
Partner : M.No. 200304

Datta Singla & Co.,
Chartered Accountants

Raijiv Da
Partner : M.No. 11546

Vardhaman & Co.,
Chartered Accountants

lee—

Qskaran
Partner : M.No. 12202

Mumbai,
27" QOctober 2007.

Khandelwal & Jain & Co.,
Chartered Accountants

o)

Shiviatan Agamwat
Partner : M.No. 104180

Vinay Kumar & Co.,
Charered Accountants

Partner : M.No. 13795

Chaturvedi & Co.,
Chyri¢red Accountants
anioaw s
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S. N. Chaturvedi
Pariner ; M.NoC. 40479

M Choudhury & Co.,
Chqﬂered Accountants
AT K- )
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D. Chouwdhury
Partner : M.No, 52066

FILE N©,

27" October 2007 and were

s

. P.BHATT
hairman

"‘and Group Executive {Corporate Banking)

R G N Price & Co.,
Charlerad Accountants

‘—/.W
S. Krishnan
Partner : M.No. 10942

D.P.Sen & Co.,

Charered Ac/:::\:/mﬂﬂs
L4

P. L. Sarkar
Pariner ; M.No. 51043

Jain Kagila Associates,
Chartered Accountants

QLMH _é_

O. K. Kapilo
Partner : M.No. 16905

G. M. Kapadia & Co.,
Charterecl Accountants

Wy

en Ashar
Partner : M.No. 48243
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