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EXHIBIT A e

The information set out below is required to be: (i) made public pursuant to the lawshof. the
Republic of South Africa by filing all other disclosures to the Registrar of Companies
(“ Registrar”) or the Securities Regulation Panel (“ SRP"); (ii) filed with the JSE and made
public by the JSE on the Securities Exchange News Service (* SENS™); or (iii) distributed to
holders of the Company’ s securities in respect of a company with a primary listing on the
JSE.

The information set forth below is divided into two categories: (1) information required under
the South African Companies Act 61 of 1973; (2} information required under the JSE Listings
Requirements (the “Li stings Requirements”).

A. SOUTH AFRICAN COMPANIES ACT REQUIREMENTS:

DESCRIPTION OF INFORMATION
1. Content Provisional annual financial statements
Mode File with Registrar
Timing Within 7 days of issue
2. Content Interim report (including interim financial statements when
furnished)
Mode File with Registrar
Timing Within 7 days of issue




Content Annual audited report, including annual financial statements
and notice of annual general meeting

Mode File with Registrar

Timing Not less than 21 days before the date of the annual general
meeting to be sent to company members, debenture holders

Content Special resolutions of shareholders (including changes in
memorandum and articles)

Mode File with Registrar

Timing At least 21 clear days prior to general meeting. The special
resolution must be lodged with the Registrar within 1 month
after its adoption to avoid the payment of penalties. The special
tesolution may, however, still be registered up to 6 months after
adoption, after which it will lapse and be void.

Content Proposed changes in authorized or issued capital

Mode File with Registrar

Timing The special resolution (for authorized) must be lodged with the

Registrar within 1 month after adoption to avoid the payment of
penalties.  The special resolution may, however, still be
registered up to 6 months after adoption, after which it will
lapse and be void.




Content Proposed changes in rights of shareholders (all rights of
shareholders into which listed securities are convertible or
exchangeable and the effect of such conversion)

Mode File with Registrar

Timing To be lodged within 1 month of approval by class of members at
general meeting

Content Allotment of securities to public and shareholders

Mode File with Registrar

Timing To be lodged for registration within 1 month of allotment and
within 4 months of registration of the prospectus

Content Issue and allotment of securities relating to more than 30%
of the enlarged share capital

Mode File with Registrar

Timing As applicable, by circular

Content Prospectus for public issue

Mode File with Registrar




Timing Moust be lodged for registration within 14 days of last signature,
but must be issued within 3 months after registration
10. | Content Changes to board of directors, including changes to any
important functions or executive responsibilities of a director
Mode File with Registrar
Timing Within 14 days of change
11. | Content Changes to auditor
Mode File with Registrar
Timing Within 14 days of change
12. Content Changes to secretary
Mode File with Registrar
Timing Within 21 days of change
13. | Content Proposed changes to registered or postal address
Mode File with Registrar




Timing At least 21 days prior to change
14. | Content Proposed change in fiscal year
Mode File with Registrar
Timing By way of ordinary resolution prior to change
15. | Content Interest of directors in contracts with the company
Mode File notice with board of directors, with register of interesis to
be kept at the company’s registered office
Timing Within 14 days of change
16. | Content Mergers, take-over bids and schemes of arrangement
Mode File with the SRP and, in respect of schemes of arrangement,
file with Registrar
Timing At earliest possible date
17. | Content Winding-up and liquidation




Mode File with the Registrar and Master of the High Court and
distribute to shareholders
Timing As applicable

18. | Content Circular and/or pre-listing statement and letters of allocation

in respect of the rights issue

Mode Distribute to shareholders and file letter of allocation with
Registrar

Timing On a Friday (21 days after the first announcement)

19. Content Results of pro rata offer for repurchase of securities and the
cost associated therewith, the date on which the securities
will be cancelled and the effect on earnings per share

Mode File return with Registrar
Timing As applicable

20. | Content Proposed change of name of company
Mode File with the Registrar




Timing By special resolution on 21 clear days’ notice prior to general
meeting
21. | Content Annual return for enterprise
Mode File with the Registrar
Timing Annually by the end of the month following the month in which

the enterprise was registered




JSE LISTINGS REQUIREMENTS

The table set out below provides a summary of the material requirements for publication of
information relating to listed companies under the JSE Listings Requirements. The table
should be read together with the Corporate Actions Timetable set cut in the scheduie 24 to the
JSE Listings Requirements, a copy of which is enclosed as an Appendix A2.

All documentation that is submitted to the ISE for inspection and/or release on SENS has to
be done through the sponsor, Deutsche Securities (SA) (Proprietary) Limited.

DESCRIPTION OF INFORMATION

1. Content Material price sensitive information, excluding trading
statements
Mode File with JSE and publish through SENS
Timing Without delay, subject to confidentiality
2, Content Trading Statements
Mode Approve board of directors register of interests and publish
through SENS
Timing As soon as aware that financial results are materially different
from the previous period, the forecasts or the shareholders’
expectations (where these arise from accurate guidance)
3. Content Annual financial statements (including notice of annual
general meeting)
Mode File with the JSE and distribute to shareholders




DESCRIPTION OF INFORMATION

Timing Within 6 months of financial year end and at least 21 days
before annual general meeting

Content Abridged annual financial statements (Abridged report)

Mode File with the JSE and publish through SENS

Timing At the same time as the annual financial statements

Content Preliminary annual financial information (Preliminary
report)

Mode File with the JSE and publish through SENS

Timing Voluntarily, in advance of annual financial statements

Content Provisional annual financial information (Provisional report)

Mode File with the JSE, distribute to shareholders and publish in press
and through SENS

Timing Within 3 months of financial year end (if annual financial
statements not yet distributed)

Content Interim reports

Mode File with the JSE, distribute io shareholders and publish in press

and through SENS




DESCRIPTION OF INFORMATION

Timing Within 3 months after the first 6 month period of the financial
year
8. Content Quarterly reports (where applicable)
Mode File with the JSE and publish through SENS
Timing As soon as possible after each quarter (second quarterly report
must be combined with interim report)
9. Content Emphasis of matter in auditor’ s report on annual financial
statements
Mode Publish through SENS and the press
Timing As applicable
10. | Content Qualification of auditor’ s report on annual financial
statements
Mode JSE will publish through SENS and in the press (at issuer’ s
cost)
Timing As applicable
11. Content Adverse opinion in auditor’ s report on annual financial

statements




DESCRIPTION OF INFORMATION

Mode JSE will publish through SENS and the press (at issuer’s cost)
Timing As applicable
12. Content Disclaimer by auditors of opinion on annual financial
statements
Mode JSE will publish through SENS and press (at issuer’s cost),
plus will publish result of meeting in press and through JSE
Timing As applicable. Meeting of JSE convened within 21 days to
consider possible suspension or termination of listing
13. Content Dividend announcements
Mode File with the JSE, distribute to shareholders and publish through
SENS (in abridged report)
Timing Immediately
14, Content Notice of annual general meetings
Mode File with the ISE, distribute to sharecholders and publish through
SENS (in abridged report)
Timing At least 21 days before annual general meeting
15. Content Circulars




DESCRIPTION OF INFORMATION

Mode File with the JSE and distribute to sharcholders
Timing As applicable, with prior approval of the JSE
16. | Content Pre-listing statements and prospectuses
Mode File with the JSE, distribute to shareholders and publish in press
and through SENS {(may publish abridged version)
Timing As applicable, with prior approval of the JSE
17. | Content Offers for sale or subscription
Mode File with the JSE, and publish in press and through SENS
Timing On the day the offer opens, together with prospectus
18. | Content Specific issue for cash
Mode Distribute to shareholders, file with the JSE, and publish in
press and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting. Once circular is approved
by the shareholders
19. | Content General issue for cash
Mode Distribute to shareholders, file with the JSE, and publish in

press and through SENS




DESCRIPTION OF INFORMATION

Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting. Once circular is approved
by the shareholders

20. | Content Specific repurchases of securities

Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS

Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting. Once circular is approved
by the shareholders

21. Content General authority to purchase own securities

Mode Distribute to shareholders

Timing Circular sent to sharehelders with notice of general meeting, at
least 21 days before annual general meeting. Once circular is
approved by the shareholders

22. | Content Repurchase of each 3% in aggregate of initial number of
relevant class of securities

Mode File with the JSE, and publish in press and through SENS

Timing As soon as possible, but by no later than 08h30 on second
business day following day on which threshold reached or
exceeded

23. | Content Specific payments to shareholders




DESCRIPTION OF INFORMATION

Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting. Once circular is approved
by the shareholders
24. | Content General payments to shareholders
Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting
25. | Content Voluntary liquidation
Mode Distribute to sharcholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting
26. | Contemt Liquidation or judicial management
Mode File with the JSE, publish in the press and through SENS
Timing Immediately




DESCRIPTION OF INFORMATION

27. | Content Redemption of securities other than listed redeemable
securities
Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting
‘ 28. | Content Redemption of listed redeemable securities
Mode Distribuie 1o shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders
29. | Content Subdivision or consolidation of securities
Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting
30. Content Cautionary announcement
Mode File with the JSE and publish in press and through SENS




DESCRIPTION OF INFORMATION

Timing Immediately, with progress reporis every six weeks thereafter
until full details announced
31, Content Odd lot offers
Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS
Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting
32. | Content Directors’ dealings in securities
Mode File with the JSE and publish through SENS
Timing Without delay and by no later than 48 hours after the dealing by
the director
33. | Content Voluntary price sensitive information
Mode File with the JSE and publish in press and through SENS
Timing As applicable, subject to confidentiality provisos
34. | Conienmt Historical financial information
Mode File with the JSE




DESCRIPTION OF INFORMATION

Timing

As required

35,

Content

Related party transactions

Mode

File with the JSE, publish in press and through SENS and
distribute circular to shareholders

Timing

Prior to completing transaction or on determination by the JSE
that the transaction is a related party transaction

36.

Content

Small related party transactions, which is a transaction
where any percentage ratio (calculated as (i) the
consideration dividend by the aggregate market value of all
the listed equity securities; or (ii) the number of securities
issued by a listed company as consideration for an
acquisition compared to those in issue prior to the
transaction; or (jii) by assessing the cash to market
capitalization percentage and adding this to the percentage
in {ii) above) is less than or equal to 5% but more than
0.25%

Mode

File with the JSE and publish in press and through SENS

Timing

Prior to completing transaction




DESCRIPTION OF INFORMATION

37.

Content

Category 3 transaction, which is a transaction where any
percentage ratio (calculated as (i) the consideration dividend
by the aggregate market value of all the listed equity
securities; or (ii) the number of securities issued by a listed
company as consideration for an acquisition compared to
those in issue prior the transaction; or (iii) by assessing the
cash to market capitalization percentage and adding this to
the percentage in (ii) above) is 5% or more but each is less
than 20%

Mode

File with the JSE and publish in press and through SENS

Timing

Without delay after the terms of the transaction are agreed upon

38.

Content

Supplementary notification (where significant change or
significant new matter has arisen)

Mode

File with JSE and publish in press and through SENS

Timing

Without delay

39.

Content

Category 2 transaction, which is a transaction where any
percentage ratio (calculated as (i) the consideration dividend
by the aggregate market value of all the listed equity
securities; or (ii) the number of securities issued by a listed
company as consideration for an acquisition compared to
those in issue prior to the transaction; or (jii) by assessing
the cash to market capitalization percentage and adding this
to the percentage in (ii) above) is 20% or more but each is
less than 30%
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DESCRIPTION OF INFORMATION

Mode

File with JSE and publish in press and through SENS and
distribute circular to sharcholders

Timing

Without delay after the terms of the transaction are agreed upon.
The circular must be distributed to shareholders within 28 days.

40.

Content

Category 1 transaction, which is a transaction where any
percentage ratio {calculated as (i) the consideration dividend
by the aggregate market value of all the listed equity
securities; or (ii) the number of securities issued by a listed
company as consideration for an acquisition compared to
those in issue prior to the transaction; or (iii) by assessing
the cash to market capitalization percentage and adding this
to the percentage in (ii) above) is 30% or more, or if the total
consideration is not subject to any maximum

Mode

File with JSE and publish in press and through SENS and
distribute circular to shareholders

Timing

Without delay after the terms of the transaction are agreed upon.
The circular must be distributed to shareholders within 28 days.
Requires approval of shareholders in general meeting.

4]1.

Contemt

Reverse take-over {(any transaction or series of transactions
involving an acquisition by a listed company of a business,
an unlisted company or assets where any percentage ratio is
100% or more or which would result in a fundamental change in
the business, or in a change in board or voting control of the
listed company)

-23-




DESCRIPTION OF INFORMATION

Mode File with JSE and publish in press and through SENS (with
adequate warning of uncertainty as to whether or not listing may
continue after the transaction) and distribute circular to
shareholders

Timing Without delay after the terms of the transaction are agreed upon.
The circular must be distributed to shareholders within 28 days.
If the circular is not distributed to shareholders within 30 days
of the announcement, the JSE Commitiee may suspend listing.

42. Content Extension of listed options

Mode File with JSE, publish in press and through SENS and distribute
circular to shareholders

Timing Announcement to be published at least six weeks prior to expiry
date

43. Content Expiry of listed options or other conversion rights

Mode File with the JSE and notify all holders

Timing Notification to holders six weeks prior to expiry and notice to
the JSE 30 days before expiry

44. | Content Changes to the board of directors
Mode File with the JSE and publish through SENS




DESCRIPTION OF INFORMATION

Timing Notification to the JSE without delay and by no later than the
end of the business day following the decision or receipt of
notice detailing the change, and publication as soon as
practically possible

45, Content Change of name

Mode Distribute to shareholders, file with the JSE and publish in press
and through SENS

Timing Circular sent to shareholders with notice of general meeting, at
least 21 days before general meeting

46. | Content Change of transfer office

Mode File with the JSE, distribute to sharehclders and publish in press
and through SENS

Timing At least two weeks before date of change

47. | Content Change of auditors

Mode File with the JSE, and publish through SENS

Timing Without delay and by no later than the end of the business day
following the decision by the issuer to terminate the appointment
or following the receipt of the auditor’s resignation

NOTES:




All announcements to be made in terms of the JSE Listings Requirements require JSE
approval (including material price sensitive announcement), save for announcements relating
to quarterly reports, interim reports, provisional reports and abridged annual financial
statements (except where such an announcement includes details of a corporate action, in
which event the anncuncement or relevant extract of the announcement will require JSE
approval).  All other price sensitive announcement will be reviewed by the JSE before
publication and may require JSE approval where the JSE deems this to be appropriate.
Circulars and pre-listing statements/prospectuses may not be sent to shareholders until they
have been approved by the JSE.

A brief synopsis of the changes incorporated into the JSE Listings Requirements and material
to the proposed ADR Program is as follows:

Trading Statements

Issuers are now required to publish trading statements as soon as they become aware that the
financial resulis for the period to be reported on next are materially different from one or
more of the following:

«  the financial results for the previous corresponding period;

+ the forecast projections and indications previously provided to the market in relation to
such period; and

shareholders expectations of the financial results for such period arising from guidance
previously provided by the issuer, trend analysis expectations, consensus analysts’
forecasts which the issuer is satisfied were materially accurate, where available, or a
combination of the foregoing.

A trading statement must provide specific guidance to describe the differences through the use

of terms such as “ significantly different” (meaning price sensitive but less than a 10%
increase or decrease), “ materially different” (meaning between a 10% and 30% increase or

decrease) and “su bstantially different” (meaning equal to or greater than a 30% increase or

decrease). Should the issuer utilize any of this terminology, it may be obliged to submit a

profit forecast or estimate and accountant’s report thereon to the JSE, failing which it may be
compelled to issue a cauticnary announcement.

Communications with Holders of Securities

Press announcements: Announcements requiring publication in the press must now be
published in English in a national daily English newspaper and in one other official language
in a daily newspaper published in that other official language, provided that where no
newspaper is published in that official language the announcement shall be published in
another national newspaper acceptable to the JSE.




Circulars and Pre-listing Statements: Circulars and pre-listing statements must be distributed
to all certificated holders and those dematerialized beneficial holders of its securities who have
elected to receive such documents, at the cost of the issuer.

Interim Reports

Where a financial period covers more than twelve months (previously fifteen months) interim
reports are required to be prepared for both the first and second six-month periods.

Annual Financial Statements

An abridged version of the annual financial statements must be published on SENS once these
financials are issued (but need not include the audit report of the auditors).

Financial information published voluntarily by an issuer in advance of it being required to do
so (e.g. preliminary results) must be reviewed by the issuer’s auditors.

Categorization

Category 4 iransactions have been removed and Category 3 transactions have been
reconstituted 10 encompass transactions where any percentage ratio is 5% or more but is less
than 20%.

The calculations reflecting the categorization workings are now required to be supplied to the
JSE at the time of submission of the announcement or circular for approval.

Related Party Transactions

The threshold for related party transactions has been reduced from 10% to 0,25%. A new
section has been incorporated into the Listings Requirements which deals with small related
party transactions. In the case of transactions with a related party where one or both of the
percentage ratios are less than or equal to 5% but exceed 0,25%, the usual requirements for a
transaction with a related party do not apply and instead the issuer must, prior to completing
the transaction:

+ inform the JSE in writing of the details of the proposed transaction;

+  provide the JSE with written confirmation from an expert acceptable to the JSE that the
terms of the proposed transaction with the related party are fair and reasonable;

+  publish details of the proposed transaction, including a statement the transaction has been
declared to be fair and reasonable and that the fair and reasonable opinion statement will
lie for inspection at the issuer’s registered office for twenty-eight days from the date of
the announcement; and

comply with the usual requirements regarding transactions with related parties if the
expert states that the transaction is not fair and reasonable.
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A new obligation has been imposed on issuers to consult with the JSE when contemplating a
transaction which does not fall within the definition of a related party transaction but which
will result in any vnusual, vested or other interests being created. The JSE has the right in
these circumstances to classify the transaction as a related party transaction.

Electronic Circulars and Delivery

Electronic delivery of circulars is permitted subject to the issuer’s memorandum and articles
of association allowing for electronic delivery and the issuer submitting proof to the JSE that
members have expressly consented to electronic delivery.

Subject to the approval of the JSE, issuers may post investor information on websites, in lieu
of electronic delivery, where members consent to this form of delivery and issuers sent a data
message, in the prescribed form, to members alerting them to the fact that the issuer has
issued an important message on the internet.




EXHIBIT B

The following list identifies the information that the Company (i) made public pursuant to
South African law, (ii) filed with the Exchange pursuant to its Listing Rules, and (iii)
distributed to its security holders, since the beginning of its last full fiscal year.
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Unaudited results for the six months ended 30 June 2006

GROUP ABRIDGED INCOME STATEMENT

Basin of preparation
In complipace with the JSE Limisd Lisbogs Requirements, Macale has prepared e conschkdated

e o aroosy  fnncil sialamens in accordance whts Intematonal Financisl Reporting Slandards {IKRS) for
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Revenue 330293 296,068  Review of results
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month period was B4,.474 lonnes The EBITDA inchudes Morple's sttnbutsbie shave of SLindweg
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Options for mineral rights. 258
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Provision for closa-gown snd resioration 1.621 7,502 ponounced production cutbacks i the second half ol 2065 Tha iemporary closure of capacky
wied Inio 2006 with the pravaling weakness in the stainiess mel sector in the firsl quarner.
Current Habities 497,711 888,047  The second quarier of the y#al has seen & lumaound jor tha ferrochron Businass. Slainkess
Trade s othet paysbles 253,740 585,428 production: hey increassd sharply, a3 servics centies and fabricalon retumed o the maket lo
Othes provisions 24,008 28,003| replenish imAntories snd mest prowing demand, particutary in Eurcps  Supponed bry this sigrficant
of 556 100,047 increasa in damand, the fTochnome base price increased by 19% 13 75 USE per pound in the tird
Back ovecdrat 184,048 asgg T o208
G L] o noreEse to 26.4 miZkon lonnes it 2008, B.6% higher than
f Kabdties 2005 mmmwsmumuwwm?nm
Tousl s 1032582 200310 amalier incresses in oniral and sexiem Fyrope, and the Amernicas. Chins is forecest i become the
londing ipinkess. producer i 2008 with growth of 35%, taking annuel producticn 16 BOPIOXITAIY
STATEMENT OF CHANGES IN EQUITY 4.5 mi¥on lonnes C demand i axpacied 1o show pood growth of
§ montha anded & months ended sround 8% 10 over & Mi%on jonnes ke the Al year of 2006, resulting in Improved erochiome
30 June 2006 ) June 2005 capacily g sales volunes i B second hall,
v '-""':; Most Mo sainkess Producers repor ST0NG order books through ha third quarier, with lead s
tssuwd shars 199 12379 Projectlion
B " mdh ::“’ é;:: Project Lion s nesring completion and s on scheduls lor a phised commissioning i the sacond
* pariod r v i | hat! of 2008, The chromis pre-recuction king v be commeasioned, 82 planned, dung Auget
New shares mauad thriv ha phnod »a 4 ang This wit recucA e rish 1D tha ensuing fumace commissioning with e avaRebility
of hot feed etock from the kilny. Notwithstanding ihe sgnficant time impeci of several equrpment
Share pramium 1,142,001 557,035  qualty and supply delays, the project lsam has managed to recovet ksl ime snd i on rack lo
Balance at ihe bagnning ol tha period 1091743 557,035]  commésion this 360 000 lonnes per annum faciily in the saeond hall of 2008 a3 plenned. The
Premiusn on hew haces surd duing (he parlod 50,253 .| developmant of ihe stscciated Halens mne has been complaied with mine production rsmped up
10 dasign capecity
Equity-settied sharv-basd 2,992 2,003 Project Lion ls axpectad i defiver signficant cos! $avings compansd 10 Cutint NCUSITy Sveragos,
Eplanca #1 tha beginning of the period 2,310 1,545} mmw.ﬂmﬂnhmﬂmmmw.wnu
Share-based payment FT] 458  production i expected In the frst hat of 2007 »nd overall the pojsc) remmn on budgei, despie
sgrifican cosl NTEton ks key inputs.
Actumulatid loas {239,664} (227.217)  Dividend
Batance =i begmning of the period {211,380} (255.592) mmwmmmwmmuwbmmmm
Net fass)  profM Jor the period (27,804} 32.378) 30 ne 2008
Futurs prospacts
Fair valus ressrve - 1637 Mberah’ shave of the EBITDA increased io 20.5 % on 1 July 2008. Thes together with T ncresss:
Total squity snd nisérrid 20,10 343,837 hhmmﬂmmﬂmehhwmdeHU&W
pound In the third quacies of 2008, the weakoning of the Rand aguinst the U dollar and with Project
Lion coming on-sieam, shoukl resull in Mecals retumng o profitablkly and posting meaninghal
GROUP ABRIDGET CASH FILOW STATEMENT profits o The ramesing six months of 2008,
¢ 30 June 2008 u_.wmm ko oo on the achi of its siratagy, whilst
Unaudited Unaudited taking cognisance of the commoddy cydle, retums ko shaveholders snd T nied 10 rEcuCe thir
R'000 R'000 Compary's gaaning lavels.
Chria Molets Steve Phirk
Cash genarated by oparstions (327,929) 42,088 jon-Executive Cheeman Chet Executve Oficer
Intarest coxt (19.347) 120,853)
Interest raceived 552 ¢ Sandwn
[248,910) 72527 2 August 2006
Cash flows kom invastng activiters (90.695) {9.449)
Cash Nows from financing attivities 380,389 (12822} Sponaor
Nat decreags in cash snd cash squivalents (57.245) 153 544} G
Cash s cash equivalents si begenning of period (87,42T) 208187 ABSA CAPITAL
Cash and cash squivsients sl snd of pariod [144.873) 31,357y a ol ABSA Bark
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Ongeouditeerde resultate vir die ses maande geéindig 30 Junle 2006

VERKORTE INKOMSTESTAAT VIR DEE GROEP

& maands guiindly

B maande gedindig

Dpﬂrllinnlgrondslw
L mnmlsEBwuthhwmmmom
wmuwummmwmm ar

é"w""' v m Verslagaosningstandaande (FRS) opgestsl, Die betend wat w, stro0k
R0 000 mualmnunmmu-pmuwmmmamnmmswumm
iale i nig
Corsig van resultate
1',':;"";" 33:,:': "gg Mvrats 18 hukige bron van ikomsla 1S &y chrmomondemening met Xstrain SA (Edma) Bpk
: ) {'die Chiosmondememing™). Mersle bel in 17% van e Chroomondainenming 54 vardiensts voor
Waardevermindenng (10,651} (177)  aniw brissting, waardevermindering en amorisasle (VVEWAT vir the a3 masnde gedindig
Neta Pramsieringshosie (8.1 (29.535] 30 Junie 2006 pades). Die sandee! in VVBWA Lil die Chmomondeinermng het teen 1 Juke 2006 lot
(Variies) / wins voor betasting (25,534) 33591 20.5% gestyg. Wesensverkes vir de 363 imanca 161 30 Junie 2006 bel 1 23 sent per msndeel beioop
betasting op REIC (1,215) {30 Junie 2005: wessnsverdensie par annvioet 2 62).
(Verbes) ] wins vir dee tyoperk (27.804) 32,376 Merafs e C wt da T
wnm-dmmnnndnydmhduﬁlbnb-bup Die VWBYWA i Inbegrepa van Memle
[Vark Iloadesibare asndesl n besisance kosies weans dia ydolie nonbruiksisling van gonds ten
M nele pes y (sent) 123 262 ::oru van R17.9 mijoen, Mecale se toedeethars aandes) it the bulthnos:‘vdutaveﬂus van
Verwatoide (verkes) / verdienste per sandeel {sen) 1234 25 214 6 mijoen, komoratiews uilgawes van A12.7 mioen en betalings
Gewone aandele uitgersik 2,139,241,008 1.237.847.510  |ERS 2 isn bedraa van R482,000,
Geweagde gemicdeide getal asndels vic de hydperk 2,251,861,364 127917518 ies in he C 3 2 foe ta skry! san 'n daiing b G Rand
isencor die VSS pecuisnds dis tweece kwaraai ven 2008. DH i #3 Qavolg dasivan dat die
VERKORTE BALANSSTAAT VIR DIE GROEP Chroomondemenning e nelin VS§-gebasssrde kradilsure oy natic debitsurs oorskey hat. 'n VSS-
Saos op Soos op fasiiter s by tig nello VSS-krediaure ingesiun, ’n_Gedeer!ovIn hiarctie fagiitsd ks in Rand omzkakel,
10 Junie 2008 31 o0 o bwhoorie versekor dal mvsmwou-em_m VSHumnun corgedra corskry.
Ongacuditesr Geouddeear Wmamgmmdub«mr\g_mdnmummmbdmﬂﬁqm
R'000 RO00  Projek Lion en die i g van koodse i 48N Xstraia, waike londse voorhaen onder
Bates Weens dhe mosilka handelstossiande wal gedurende de algelops $as maande ondervind 3. het
Marale 1 bedcag van RS0 miljosn se ekwited in Junie 2008 bysengehring om geshedulesrde Elukd
te dalg.
I ryts 1410884 1,330,840 Diw oo i dwe baskeprys van fwTochoom vmnal 63 VSY per pond n dis sersts kwartasl van
Opsles v mineraakegte 20 258 2006 tor 75 VS per pond in ole derde kwartasi van 2005, e taiing n e Rand leencor die V53,
Eiendom, masjneria én focnusting 1.410,080 1.330.236(  gis wsname N Macafs ks sandes! in dis VVEWA [of 20.5% vanaf 1. huiie 2008 en i inbedrytsieting
Beleggings s 46|  van Projek Lion, behoort allerwed ol gavolg 1 bk 03t Marste vir die res van dis Bnansiie jaar
belekenisvolle winste aantiken.
Bedrytsbates 621,898 592500  Bedryfsoorsig
Voomade 231,842 374,308  Aldie Suid pat in erxie helfta van 2008 hul produksie
Handels- &n andar debriewe 270,203 261,449 v-m.ag "N pogng om wmmhe‘ldsr die mack 1s bri;q Dis baskikbare bedrylshapasiled. mg
is mat sowal vtmiel\lmﬂ mmmmm
Bank en kontaal 18.173 26,742 nmdulnmbnlkhslnlw-lh het om masineria en tosrusting op te knap.
vanal the twaece kwartaal behoort 'n Sierk bedrytspresiasie in die iweeds
Totale bates 2.092.582 2,023,240 mmmmpalomuw Dria conde sal na verwagimg aan da sinde van die winiss harinbedry!
pestil word
Exwiteit en sanspresklkbede Ten spyte van die e van hode weans ' " in
Kapitas) #n ressrwes 928,722 904,868 wa Yosles in Iy mel d Iydpark nd vir che impak ven inflase.
Uitgereikle sandelekapttaal 23.393 22475 prysa het van e no3 viakis van verede jaar syl e verbetarde
Aandeiepreme 1,142,001 1,081,743} gwhatte van oond poskiel ot . bygedra het.
Elowi i betaing 2,592 2510 Markooruig
Opgahoopls verkes [238,864) (211.860)| Die procuksi van primbre viekviys staatsmeling, wal in 2005 ‘n aftame van sowal 1% galoon
het, was steads 1 de vimed gedeslla van dis jaac laag. Dié ongunstige tosstande het el ot 'n
vardets daling v in che basisprys vir lerrochroom venal 63 e jmaitinde
Hie-bedrytaaanspreskikheds £08.140 22425 sa&\;:h:r :r: \;s:h eersta kwartasl van 2008. ' vmmmwv:; viekvryesta,
Nie-bedryfslenings Soe,522 224,833 et ' hobt Jo i 2005 in Ching, et pelel to 'n fosnsme
Voorsiening vir shulling en rastoragie 7.627 1592 s twen [aareinds. Wesnd dis voorgessiie verstewiging van die Rand, tesame
mal mar v het etike Suid-ARikasnse produsents besnowing in
Bedryfslzste 497,711 B38.047  the tweede hetfte van 2005 angekondi]. D ydelie atskalng vin kapsaiieil hel in 2006 voortgedur
Handels- &n ander betaabares 253,74 Sasaza] gegewedie sisads heersendu swakls in diu vickvrys smettsekiol gedurends di sorsts kwartasl.
Ander vooralenings 24,009 26.003) O N:'d' Fwartaal "ﬂmﬂ' r::k s deur 'n om n dis t‘"::
n amaty na
Lopende m van me-lopends lenngs 52,516 100,047 lu'upgemu wmvﬁmmmllmmmmdbwm warnl vanuit E-.—m o voldoen.
Bankoortrekiing 164,448 74969] (3 petmun daur hwertlie noBOIEwARXRS K6NME n dis VTasg hat cle besisprys vi fermacheoom in de
derde kwartaal van 2006 met 194 ot 75 VS per pond gestyg.
Totake akwitsk »n aanspreekiikheds 2,032,582 OB e 8 Viakyry$3iAs 421 2 raming I 2008 kot 26.4 mijoen fon shyg, wyria 3,6%
hobr Bs i n 2005 Dia pr il wes-Eurcpe sal nu verwagling met sowel 7%
STAAT VAN VERANDERINGS 1N EXWITET groed, terwyl gennger josnames in seniraal- en cos-Europe waook in die grot Amadka behasl sal
N wovd, Daar wond voorspal dat Chine in 2006 Se voorste prodhusant van vieloryssizal sal wsss met
8 maande gelindlg 6 maande gOAINGI 1y oroei van IS4, wal Sla jaivikes produksk 101 0p CNQeveer 4.5 MEosn o e staan sal bring. Dis
30 Junis 2008 30 Jurwe 2005 mmhm-mﬂmmﬂnqhmmva\ml!%wmuﬂnﬂmmwm
000 R000 i B twete netide.
Db van vie deur dis derde kwartas! alerker besieibowss s
Vitgarsikie aandelekapitasl 2339 12,379 Toavoertys
Soldo aan begin van dke tydperk 22475 1z,am| Projek Lion
Nirws aianiiche: god.runde coe tydperk 2 1geneik e - Propk Lion nacer vorioning an vorder vokrens skaduss vir 1 petzsecrde inbedryfstebing in die iwsede
heife van 2000, Din voormchuksie vir chromiet sal 5004 beplan gedurande Augustus en Sepismber i
Aandelepremis 1,342,001 557,005  bedryl gestal word. Dl varminder da isRos verbonce een de
Sakdo aan begin van dk hdperk 1,081,743 557,035J pgewh die von wasm anusk cie deasi ponde. Nieteenstaande de
Premis op nuws aandese vir tydperk uitgereik 501,258 .| bedwdende iydumpak van ds gehalls van n van on
hat die projekspan dasdn gasiaag om veriors tyd e herwin en is hulle op koers om e 360 000 tor-
tasiftet per s 3008 n in die twesde helfle van 2006 in 1o stot. Din van g
betaling 2992 2,063 e h:“ ity P WM’“ ontshiting
Sakla san begn van de tydpe 2510 "5‘5] Proiek Lion sal na versagiing beduidende kostsbesparings mectring danksy vebeterde
Aandacigehaseerde betakng L] 458, i anevpla, eits o reduseermiddel verbrusk. Toanama 101 vobe produiksie s in die
werste heifte van 2007 tr wagte s Sie 210ehes! beskou, werioop dis projek pomsenkomslig bagroting,
Opgehoopte verfies (239,684 (227,2Y7)  din bedudende kocte-nflske vir kem-nietle ten spyL.
Sakdo aan begin van die tydperk (211,280) (259,593)| Dividend
Mo {veries) / wina vic ke tydperk i27.804) 32.378]  Gesn gewone divicand is deur dis direkitune van Merate vir i 565 masnde gedindg 30 June 2008
verklast nis,
Billkewaardarssanve - 1,637  Toek th
Totale skwiteit #n reserwes 923,722 345,037 Msa!rwamdadn\thBWAan1Mh200&ht205%m DM, tesame mal die
v vanal €3 V5S¢ per pond in die eerste kwartaal van 2008 ol
VERKORTE KONTANTVLOEISTAAT VAN DIE GROEP Zivs‘ o ":;"_:‘ R R o o ot ,“'_’;w e Viotar an et
& masnde gedindly & maande gedindkg  tweede ses maande van 2006 herval.
30 Junie 2006 30 Jmie 2005 Dy beshir & ie. maor daar word
itenr OngooudOet 4 s geneem van die noodsashikheld om hefooomiakke s verlseg s ot di kommodiekekius
R000 RO sowni a5 cha opb gs aan -
Kontant deur bedrywighede gegenerser (327,829) 42,339 Chris Molefe : Steve Phir
Rantekoste (9543 {20853y N-utosrende Voorsiter Untvosnance Hool
Renis ontvang 582 991 Sancton
(346,920) 12,527 2 Augusius 2006
.7 it belegg (30.695) (9.449)
it gl 380,368 {72.622) Borg
Melto afname in kontam en kontantekwivalente {57,248) (50,544) q‘b
Kantant en kontaniekwivalents 3an bagin van tydperk {74273 26.187 ABSA CAPITAL

Kontani an kontanielcaivalents aan esos van byrisei

{144,673}

(31,357}
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« REVENUE UP FRCN R330 [ALLION YO R730 [TILLION
« EBITDA UP FRORI R4 MILLICN TO R183 [LILLIOR
+ GARNINGS PER SHARE U FROM (1) CENT TO 4 CRITS

MERAFE

RESOQOURCES

REVIEWED RESULTS

For the six months ended 30 June 2007

S S P

GROUP CONDENSED INCOME STATEMENT COMMENTARY
o mvonthe ended 4 morthe anded Basis of preparstion
3 Jurwe 00T 20 Ara 2006 hmmw.ﬁfmmhﬂmlmﬂtmm:smw
[ er—" Uneuciied szxtements o the B monthe snced 30 Jue 2007 1 scosicance with mercel Repcring
000 A0 FRS) Trhe acdnpted e mmmnnmm
Iox the yemr sndied 31 December 2008,
Reaun T 330 293 o
EBITDA 13 38 4008 ™ the heve bean y the {roun's suriaors, KPMWIG nc. Ther unguethed rrew
Dacracwnon (18 001) o sy repon 5 avakable Xy KEpecton Bt 1he Comparsy's reslensd accdress
Nt fnancing costs (22 1] 18091} Meargle’s NCome s peneraticd KM the Xstrgts- hiarsin Chyome Venture: mmv-mhtwn
Prof/foks) teonk Laxaton Jertocheome, wikh 3 1oka menaged capscty of 1,06 millcr Erves. of prodhachon per !
134 00 25 B34y Margle thaves 01 20,5% of 1he semengk belonr elers !, mwmm(m !
TNcimal Lication 144 T from i Yortues, 4
Deferad taxamon 154 =00] - ¥ the
cornprative tix month panod. Mersie ecordsd & net loss of R2T.A miion, ey due 10wk
Secondany HKxaon On Comparees. {1388 Hen anc & prong Fand The it nall of 2007 Bhovwed an ncrease 0 the rochrome pnce,
Prok/oss) tor the pencd 80 34T (27 B4} a comparatively weakor Fand ind SO GG than Rad Seen lemporarily shut dosn wark ne-ElLared,
resuling N nCradsac mMudl\deﬂTmmmeMwlumﬁxmwod
Earmings/Toas) per shars (oents) . m qmaomewrmmw.mﬂmm.m ferrochiome production of 139 000 i
Diéuted samings/floss) per shens [Cants) 4 m tonnes (30 Jure 200€. 85 OCC tonreE] Aler anpounlng ko corporale costs of R13.4 miton mad & Shens-
Ordinary Ghores i asu 22388 474 TN 2330 241 006 Basad payment expanss of BG4 mbon, the Group's EEBITDA was R183.2 mekon The nel proft ahar lax !
Wenghtact mvarhoi nmbat of sheves kr the pancd 2351 005 370 2 051 861 304 mruhurmhalfnlzm'rsmammummaxmnmmgwdmzum "
The cletimed tax sxpanse of 42,6 mion wih Marly SMTToUED 1o the trble rcome generated by T 1
GROUP CONDENSED SALANCE SHEET Groug, which & AlfSet SGNS! LOrecdesmed Coptal o penciure,
Adal Ayt Merade has repxact R 160, 0 mullkon of s bommwings. sine 31 December 2006 through cash ows ganested
- Oecarron 2008 by Oparang acitiey and an actve recuction in ts SCCOUNIS MCElabIE Gay3. The balances remenng ot
b 2007 3t Ausctad 30 June 2007 are R105.0 mBon m ke of prswuncs sharms, R2T7.5 miion n respect of the oan Ky |
"':w"" ey Iha Lion Farracheorns pkant and 1470 mion owing, 10 Xsinta. nciuoied 1 Fade #7d ot Deyaties.
Reviaw of operation H
Assets. Gilobel cemend ior lemochrome remaned strong I Dar frtl halt of X007 reacng 6 ncsesad oross o
Non-curmeni ety 1600 180 1454 10 ferrochrome caspde Ther Gct T Pirw CROWCEy w3 Brought on- sirsem rom Lon Fermctrorne and offer
Property et 14
W.Wlw 1808 108 2:: Tha strong domand ko eTochyomes: neceeatated e RESLIYONDN Of CpEratons 3 Tve oul of e srewn
e - Limeces et wars cloed dunng 2008 Tha two h maces fWanderkop S & B el raman cosed st
Iremtments = 346 AxDECIed K rOTUT 10 DpARbon turing the second tdl of 2007,
Current ssssts T2 M 812 540 Oespte the nagatve siiect of ongoING Minng sactsr SYDON, NCrABAC DOOLCIN VCLITE pOstvely
[—— w08 513 1o a5 |  'meactsd ired coel siructws Dul iMvLably hod an cchare eflect on vanable costs. The hgher el of
P mmwuwummi*umm-wmmm .
acle wd oiher racenbies EL Rl 273708 of Imporiad coke and the purchewng of mwuvwmuowmmmnmm H
Berk and cash + 108 19478 of ke iOCHRTNTe \, the Variure progammecl |
d«mm\g skom 10 monage demand mmnﬂ -mqad-ewvg Fancad benati kor the
Totsl assats 2 220 480 2107450 o Eskomto ontrs oo * !
Equity snd lisbiihles mmmmmmm«nmmmﬂnmummum‘ :I
" an Helana and Watenal mnes and opencas! resanes ol Boshook e Deng Jevelopad The new UGZ |
G nd e 107728 1105589 chvoma ore recovery piard et Easter Platnum hing has commesoned 8 producing M desgn -
et share cagnal I M5 23418 Provichng & further iow cosl sourca of chrome ore N
Shany 1162 900 1142 BA7 The Lon Ferochmme planl sxpersnced aome accompensed by M -‘
Ecpty-sattiad shorw bessd payment IT™ 3300 consaquental operabng coNAong wiich Cauted Oekeys © the plenned rRMp-up schsdue N
Non-cisirExAshia rensve - #1038 e 40 mmwmmmmhmlnmhmwunmn )
Accruimtad proftfioss) Dlarm recoversd some osl produchon me it i dxDOCHO 10 HCH 43 Cagn capacay of 360 000
wd 1710 2710 ] |ornes per aorem churrg 7w fourtry Guints of 2007, The murtal recovery plard wess Commatsoned &t e '
Hon-curent kebitdes X30 T48 424 153 o of Jure 2007, which Wi ncresas: production dunng Ihe secied Ml of e yex .
Hon-cument torowingy 253 bd Ar3 789 mmuMmmmmmmmmmm'.
Dadwrradt tax nbillty 13808 - commenced. Fult camiTesiecreng of te plent wil prgace sdctonel o wutie 8
Proveion lor po - 23 841 10984 Nmammw&;mnbnr-y-mu:'wlﬂsg:wmmhm-md l
Comen Sebiities . 570 708 iraiw i3 Cuemantly ¥) CHICURSEONE With MSIracy with regand ko 43 Opbon 0N the berdl waly Ky keide &y i
n thay, promct.
Trah @) ctre Deryabing 33134 NG 10
ot porion of non-curen borowings Sutm baen mace 10 the O o Mnavals a0 Energy for Mew Orer Proscectrg ang
o 120 153971 Krong Fights for the Yeotrs To date, 50% of cormarmon appicatons heve been gracted New Crow 7
Bark querdr 4T 107 143 | pwwng Fights by 1w biraster of hisnerals and Energy
Total squity and inbilities 2 220 400 2 107 450 i 4
Demand for ismocivoma recnained etrong In the kit it of 2007, Procducton of styal contnues
GROUP CONDENSED STATEMENT OF CHANGES IN EQUITY lo grow end © dntiopued m“’.:’“ T T o 2 i
Smonthe ended & Menis enced mwamummm-nsuupammmuummwwm
30 June 2007 30 June 2006 Procuction growih i Chin ©f WOUNG 38% yenr-or-year o approKmslely 6. )
“"""'"" Unaudted mmmmmaﬂnmnmmﬂmmnmd%
A'000 A'000 {highar waan chrome content) prades and recucng ‘T racicel- §
[rrr e ———— swilch away [ron ha Dicksl-iniensha Flanioes giesl bas boosiad cernand for v chrdime inoul, nlul
o oithe Py :i‘: a0 i5 svadatie 1 the kwer value lerritic rangs
Estance of bagrning penod The poetive move taken by e et OVIRITAN 1o Imposs B 15344 per lonne export duty on chrome
Hew shares issusd durrg the penod | || ma| onk &xDONTS, Bogethsr with the Stong ConsUMption of the chrome ore by
Share premium 110829 1142 001 nmm:uhmrm:mummmwmdwmmm
Chirsss lur which on
Fiatance st tha baghning of the period 1 taz e l TN vyl Lcondccoisarg timasbaghbivinglocii it il oo
Prormuum on new ired isbuosd 0unng the paniod 20 108 50 258 1O Tt thesr cheamand 1
202, biad nlm ‘ B"I‘ e st quaters bt clrr-ﬂh'hrw'\:: i
_ - srong demand nm n wo oy bt 40 [
Einlwrce i the baginning of the period Lhved 251 n Chwa This les led 10 8 decresas n femochrofMe socks an0
Share- baced peyment 433 L e in lrrochoma pnces, with SOull ANICEN ¥ TOCHIOME DRAUCArs opmaong ot rar Al capecty 5
Accumuisted loss 1T 138 2368 mmmmmmhmwh%&m? bese pnce rom 7SUSCD b
s st inthe of 2007, This I'ns beany
Batrce. e baghrrg o Sp e Y L R TE ) [ avtop mitebpaid i mlarir i surkcanecnes |
Nt prote Mices) icr e pariac MY T BO4) Cosl #
Hon-dciributabie reserve L S OnZt Ane 2007, rounced the kmation of a S/50 (oM vorture wih Scherig MONg LIed
Blatance t tha bagerning of tha panod 2160 - calied Merade . Merabe CoNl nands 10 Mk th vels ol 3 wang cos resources by minng
Downstream project 109 - hem whiks a1 the same Bme ook kx growth In the coal mnng secior Th: ety ool
resources ere axpactsd I be brought Y0 sceour 1oaics the end of 2008
1207 rz8 028 722 Merale hes cone tansewsl SfecUvaly through joint ventumes Ay demonstrated 1 tha past. Merale looked
For 3 partner N copl and was rmprsessd with the Crecenha and track recond of L]
QROUP CONDENSED GASH FLOW STATEMERT exciled about tes verhure a3 it brinige § Pdw BNC COMPAMTantary and skifs mio the 