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Division of Corporation Finance

Office of International Corporate Finance AUG 2 7 2007
Room 3094—Stop 3-6

450 Fifth Street ;}HOMSON
Washington, D.C. 20549 NANGIAL |

Re: File No. 82-35047: Aozora Bank, Ltd. Information submitted
pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934

Dear Sirs and Mesdames:

On behalf of Aozora Bank, Ltd. (the “Company”), we hercby furnish the
information required to be submitted to maintain its exemption from the
registration requirements under Section 12(g) of the Securities Exchange Act of
1934, as amended (the “1934 Act™), pursuant to Rule 12g3-2(b) thereunder.

Attached as Annex A hereto is a list of English versions or translations of
the material information required to be submitted for a Rule 12g3-2(b) exemption,
which has been filed, made public or distributed to shareholders between May 18,
2007, the date of our previous supplemental submission, and August 21, 2007, the
date of this submission. As required by Rule 12g3-2(b)(1){i), enclosed as exhibits
to Annex A is one copy each of the documents listed therein.

The information accompanying this submission is being furnished under
paragraph (b)(1)(i) of Rule 12g3-2, with the understanding that such information
and documents will not be decemed “filed” with the Securitics and Exchange
Commission or otherwise subject to the liabilities of Section 18 of the 1934 Act,
and that neither this letter nor the furnishing of such documents and information
shall constitute an admission for any purpose that the Company is subject to the
1934 Act.

o




Securities and Exchange Commission August 21, 2007

Please acknowledge receipt of this letter by stamping the enclosed receipt
copy and returning it to the undersigned via the enclosed pre-addressed, stamped
envelope.

* * * *

Please contact Eugene Gregor or Jeremy C.R. Entwisle of Davis Polk &
- Wardwell at 813-5561-4421 or by email at eugene.gregor@dpw.com or
jeremy.entwisle@dpw.com should you have any questions regarding the
information furnished with this submission.

Very truly yours,

ugene C. Gregor

Enclosurcs
cc:  David Hackett, CFO
Aozora Bank, Ltd.




ANNEX A

LIST OF MATERIAL DOCUMENTS FILED, PUBLISHED OR
DISTRIBUTED SINCE MAY 18, 2007

Title Date Exhibit
Press Releases

Revision of FY2008 Dividend Payments Forecast August 10, 2007 Exhibit A-1
Revision of the Business Revitalization Plan August 10, 2007 Exhibit A-2
Comprehensive Business Alliance with Toho Bank August 6, 2007 Exhibit A-3
Aozora Bank Reports Financial Results for the Three July 31, 2007 Exhibit A-4
Months to June 30, 2007

Postponement of Issuance of Dated Subordinated Notes July 12, 2007 Exhibit A-5
Issuance of US Dollar-dencminated Step-up Callable Dated June 22, 2007 Exhibit A-6
Subordinated Notes outside Japan

Personnel Change in the Executive Officer June 1, 2007 Exhibit A-7
Personnel Change in the Directors May 31, 2007 Exhibit A-8
Comprehensive Business Alliance with the Bank of May 24, 2007 Exhibit A-9

Yokohama, Ltd.

Financial Information

Consolidated Financial and Business Results for the 1% July 31, 2007 Exhibit B-1
Quarter of FY 2007

IR Presentation
Summary of “Business Revitalization Plan” August 10, 2007 Exhibit C-1
FY2007 | Quarter Financial Results July 31, 2007 Exhibit C-2
::e\l,blzt:) 82 Revisions to the Summary of Financial Results for May 31, 2007 Exhibit C-3

English Summary of Selected Japanese Documents

Annual Securitics Report June 28, 2007 Exhibit D-1
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NEWS RELEASE

<Revislon of FY2008 Dividend Payments Forecast>

Tokyo August 10, 2007 — Aczora Bank announces the revision of ifs FY2008 dividend
payments forecast.

1. Reason for revisions to the forecast dividend payments

The revised forecast reflects changes mode to the Business Revitalization Plan

2. Detalls of Revisions

Dividends per share (yen)

Interim Term end Full term
Previous forecast 2.20yen 2.20yen
{announced May 15, 2007)
Revised forecost 3.84yen 3.8éyen
Payments in current term
Payments in previous term 1.78yen 1.78yen
{FY2006)
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NEWS RELEASE

<Revision of the Business Revitalization Plan>

The Financial Services Agency today publicly announced the revised
Business Revitalization Plan submitted by Aozora Bank, Lid.

The Plon has been revised in accordance with the "Basic Concept for
Review of Business Revitalization Plans", announced by the FSA on
September 30, 1999. {See cottached “Summary of the Business
Revitdlization Plan™.)

Aozora has met all P/L targets under ihe Business Revitalization Plan since
its re-privatization and has already secured retained earnings for
repayment of the entire remaining amount of public funds, Upon publicly
announcing its FY2004 financial results in May 2007, Aozora Bank stated
its strategic priority of the redemption and cancellation of all of the
remaining preferred shares, subject to meeting the pricing terms and
other criteria for redemption and the approval of the relevant
authorities.

The Plan sets out Aozora Bank's commitment to a diversified and
sustainable business model, reflected in enhanced net revenue, business
profit and net income. This stralegy encompasses development of the
Bank's investment banking and global investment business, and a
strategic focus on both partnership and the formation of mutually
beneficial business alliances with its regional financial institution clients.

In this new stage of growth, Aozora reasserts its commitment. to the
attainment of global best standard frameworks in corporate governance,
internal control, and risk management, and views the active investment
in personnel and IT as indispensable in the development of new products
and expansion of its customer base and market.

From the viewpoint of appropriate return to stockholders as a listed
company, a common siock dividend is detailed in the Plan. The
common sfock dividend for FY2007 is planned to be 3.86 yen per share
which is more than double the actual payment for FY2006. Furthermore,
Aozora plans to achieve 20% payout ratio as to common stock in FY2009
and FY2010. Dividend payments for each term will be determined and
implemented by the Board of Directors, taking intfo account the Bank's

No. 82-35047




6/81

future earnings status.

Aozora Bank is focused on the achievement of the Business Revitalization
Plan, and exceeding P/L targets that it has set for itself. The Bank wishes
lo extend its gratitude to all customers and shareholders for their
continued support, dedication and guidance. '
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NEWS RELEASE

<Comprehensive Business Alliance with Toho Bank>

TOKYO, Avugust é, 2007 — Aozoro Bank, Ltd, {Chairman and CEO: Kimikazu Noum,
"Aozora Bank"} announces the conclusion of a comprehensive business alliance
agreement with TOHO BANK, LTD, {President; Seishi Kitomura "Toho Bank™).

Aczora Bank aims fo develop its business based on closer cooperation with regional
financial institutions for mutual benefit, as a pillar of its business strategy. In Aozora,
Toho Bank ‘seeks a sirategic partner in the lending field to further contribute to
development of the regional economy of Fukushima Prefeciure,

Specifically, through this alliance, Aczora Bank will contribute its loan structuring and
risk management capability to the benefit of Toho Bank and ils longstanding
customers. The two banks will be engaged in operations such as the development
and opplication of new financing methods, the planning of support policies and
development of support methods for corporate customers in need of revitalization,

Toho Bank's selection of Aozora as an alliance partner is based on their belief that
Aozora Bank can provide various skifls and capabilities, and its status as a non-mega
bank. Aozora Bank will help to establish an overall loan strategy as lending is a core
business of both banks based on long-standing relationships,

This alliance is not exclusive and does not restrict either party from alliances with
other financial institutions in the fulure.

Aozora Bank has long held a unique position in the Japanese banking sector as an
independent and skiled participant. Exploiling its neulrality, Aozora Bank plans to
confinue to enter into strategic partnerships with regional financial institutions,
adopting a business model to grow cooperatively o mutually enhance the
competifivenass of both Aczora Bank and its regional financial institutions alliance

" partners.

End
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NEWS RELFASE

Aozora Bank Reporis Financial Resulis for the Three Months to June 30, 2007
—Record First Quarter Profit Boosted by Interest Income Growth—

TOKYO July 31, 2007 - Aozora Bank, Ltd., {"Aozora" or the "Bank"), a leading Japanese
commercial bank, today reported finoncial results for the three months ended June 30,
2007. Fiscal first-quarter net income was the highest since the Bank began reporting
financial results on a quarterly basis in FY2004. These results highlight Aozora's
confinued growth and demonstrate that the group is on track to achieving its full yeor
‘earnings projections.

FINANCIAL HIGHLIGHTS: First Quarter FY2007 {Consolidated Basis)

®  Net income rose 11.8% to 37.0 billon yen, a record for the first quarter, driven
by higher net interest income related to loan transactions and securities
investments, and the additional recognition of defemed tax asseis.

B Operaling profit amounted ta 17.2 bilion yen representing 57% of the first hatf
projection, evidence thal Aczora is well on frack to meet its target.

m Netrevenue fell 5.3% to 27.1 billion yen, with a growing contribution from net
interest income. '

B  Aozora conlinued to meet its targels for managing expenses. The Bank
reduced expenses by 6.5% In the first quarer compared with the preceding
quarter. Expenses rose 2.8% versus the same quarter a year earier reflecting the
overall growth in the Bank’s business.

m  Creditrelated items produced income of 4.7 billiocn yen compared to full year
projection of net credit related expenses of 3.5 billion yen. The Bank also booked a
149 bilion yen gain on defemed income taxes reflecting management's
confidence in the sustainability of its earnings growth.

B Aozora maintoined ifs interim and full-year earnings forecasts for FY2007.
Aozora Bank Chairman Kimikazu Noumi said: “| am very satisfied to report record-high
net income for the fiscal first quarter which creates a strong platform for the Bank to
meet its earnings targets for fiscal 2007. The results demonstrate the growing success of
companywide initiatives to grow our core businesses as we seek to further strengthen
Aozora's unique position in the seclor and generate sustainable eamings growth.”
EARNINGS REVIEW

Net revenue fell 5.3% 1o 27.1 billion yen in the first three months of FY2007, as a decline
in non-interest income cutweighed gains in net interest income.

The Bank reported a 33.5% rise in net interest income to 14.4 billion yen. This increase
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resulted from a 1.5 billion yen rise in dividends on securities, a 0.7 billion yen gain from a
higher average volume of the Bank's loan book, and enhanced net interes! spreads,
which confributed 1.4 billion yen. Aozora continues to benefit from the efforts of its
recrganized sales and marketing teams, which helped the Bank achieve 17.5% growth
in its loan book in FY2006.

Non-interest income declined 28.7% to 12.8 billion yen, reflecting the absence of a
one-time gain of about 3.0 bilion yen from the sale of RET assets recorded in the same
quarter a year ago. Net other operating income excluding net gains on bond
fransactions increased 50.4 percent 1o 12.8 billion yen helped by a strong contribution
from hedge fund investments. The Bank reported losses of 2.1 billion yen on bond
fransactions compared with profits of 4.6 billion a year earlier. in addition to the
absence of one-time gains, the Bank realized losses on holdings of corporate and
Japanese government bonds. Net fees and commissions fell 16.8% to 3.0 billion ven, a
consequence of g slight declineg in loans outstanding in the quarter, Aozora reported ¢
loss on net frading revenve of 0.2 billion yen versus a profit of 1.3 billion yen in the same
quarter a year earier. This reverse was due to lower than expected sales of
derivative-related products.

General and administrative expenses rose 2.8% to 13.0 billion yen in the first three
months of FY2007, comfortably in line with management targets. The ratio of expenses
to net revenue rose 0.9 % to 47.1% on a rolling quartery basis, Business profit declined
11.7% to 14.1 billion yen in the fiscal first quarter, While operating profit decreased
14,0% 1o 17.2 killion yen, this was in line with Bank esfimates and Aozora remains firmly
on frack to meet its forecast for the fiscal fist half ending September 30, 2007.

Extraordinary profit felf 61.5% to 5.1 billion yen due to significantly lower reversals of
reserves for possible loan losses compared with the same quarter a year ago. Income
before income taxes fell 32.8% to 22.2 billion yen. The Bank booked 14.9 bilion yen in
deferred income taxes in the quarter compared with 0.3 bilion yen a year earlier,
underscoring management confidence in sustained earnings growth, Credit related
expenses fell 64.4% to 4.7 billion yen of profit, evidence of the efficiency of the Bank's
credit risk management systems. As @ consequence, net Income rose 11.8% to 37.0
billion yen a record total for the fiscal first quarter,

BALANCE SHEET SUMMARY

Total assets stood ot 6,548.2 billion yen ¢s of June 30, 2007, litle changed from the
6,544.0 billion yen in total assets at March 31, 2007.

As part of ongoeing efforis to achieve the optimal balance in our loan portiolio, Aozora
reduced real estate related loans by about 57 billion yen and lending to the Japanese
government by about 25 billion yen in the quarler, As a consequence, the Bank's loan
book confracted slightly, decreasing by 20.4 billion yen, or 0.6%, to 3,664.2 billion yen.
Securities fell 4,7% to 1,828.2 billion yen in the quarter as Aczora reduced 1ts overall
holdings of Japan govermment debt securities. The Bank also cut its holdings of
financial and freasury bills,

On the funding side, deposits and negotiable certificates of deposit both declined as
the Bank raised its issuance of debentures. Total deposits fell by 145.% billion yen to
2,185.0 bilion yen in the quarter, however Aczora confinued to attract new deposits
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from retail customers with total retail deposits growing by about 15 billion to 1,400
billion yen in the quarter, Total liobilities declined 17.4 billion yen to 5,734.1 billlon yen.

OPERATIONAL HIGHLIGHTS (FY2007 Q1)

®  On April 11, 2007, Aozora onnounced the launch of a corporate rehabilitation
fund with The Sondn Godo Bank tid., dedicated fo assisting small and
medium-sized businesses based in Japan's regional markets. By partnering with
Japanese regional lenders to offer financing solutions to corporate borrowers
under rehabilitation, Aozora gims to win new business opportunities and contibute
o the revitdlization of regional economies. San-in Godo is a major regiondl lender
bosed in Shimane Prefecture In Western Japan,

B On May 15, 2007, Aozora launched a new representative office in Shanghai,
the Bank's first presence in China. Inltially serving as @ base for information
gathering and research oclivilles the new Shanghai office brings Aozora's
network of overseqs representalive offices to five.

®  On May 24, 2007, Aozora announced a comprehensive business alliance with
The Bank of Yokohame, Ltd., 1o supplement the development of the Bank of
Yokohama's investment banking business. This business fle-Up presents an
opporiunity for mutual business expansion through the joint provision of a diverse
range of financial solutions for the investment banking needs of The Bank of
Yokohama's corporate customers.

B  InJune 2007, Standard & Poor's ralsed Its long-term credit rating on Aoczora to
“A-" from "BBB+". This come a month after Moody's Investors Service raised its
long-term rating on the Bank fo “A2" from YBaal”.

B On June 27, 2007, shareholders approved the appointment of mMr. Federico J.
Sacasa as President and Chief Operating Officer of Aczora at the Bank's first
Annual General Shareholders' Meeling.

QUTLOOK

Aozora reiterated its projections for net income of 84.5 billion yen, operating profit of
66.5 bilion yen and net revenue of 126.0 billlon yen for the full fiscal year ending March
31, 2008. The Bank also maintained its interim forecasts for net income of 46.5 billion
yen and operating profit of 30.0 billion yen for the six months ending Seplember 30,
2007,

Abouf Aozora Bank:

Aozora Bonk, Lid. is o teading provider of lending, securitizotion, business and osset revitolization,
asset management, loon syndication and investment odvisory services to financial institutions,
corporate and retail customers. Originally established in 1957 as the Nippon Fudosan Bank, Lid., the
Bank changed its name to Aozora Bank, Lid. in 2001, In 2003, it become majority owned by Cerberus
NCB Acquisition, LP. Aozora is proud of its heritage ond the long-term relationships it has developed
with corporate, financial ond individual customers over the years. Building on this heritoge, Aozora
has creoted a strong cusforner-criented and performance-based culture that will contribute to both
innovative business solutions for customers and sustaingble eamings growth for investors ond
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sharehoiders. On November 14, 2006, Aozoro successfully listed its shores on the First Section of the
Tokyo Stock Exchange.

Deiailed disclosure and analysis of Aozora Bank's fiscal 2007 first quarter earnings is also
available at http://www.aozorabank.co.jp/en/company/

~-a-END---

13/81




No. 82-35047

Exhibit A-5

14/81



156/81

NEWS RELEASE

Posiponement of Issuance of Dated Subordinated Notes

Tokyo, July 12, 2007 - Aozora Bank, Lid. ("Aczore Bank”) hereby announces that,
due to volgtility in the cumrent market conditions, it has decided to postpone its
planned Regulation § offering of Dollar-denominated slep-up calluoble doted
subordinated notes.  Aozora Bank will continue to monitor the market, and intends
to execute this international debt offering after market conditions stabilize.
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NEWS RELEASE

Issuance of US Dollar-denominated Step-up Callable Dated Subordinated
Notes outside Japan '

Tokyo, June 22, 2007 - Aorzora Bank, Lid. today announced plans to issue
Dollar-denominated step-up callable dated subordinated notes outside Japan.

Issuer Aozora Bank, Lid.
Type of security US Dollar-denominated step-up callable  dated
subordinated notes

Issue amount To be determined

Maturity 10 years ([redeemable in whole after 5 vears at the oplion
of Aozora Bank on any inferest payment date subject to
the pricr approval of the Financial Services Agency of

Japan)

Terms of issue To be detemined

Method of offering The Notes will be offered in Europe and Asia {excluding
Japan) and outside of the Uniled Stotes, in accordance
with Regulation S under the U.S. Securities Act of 1933

Security rating Moody's: A3

(expected) S&P: BBB+

Expected pricing | Scheduled for early July 2007

date

Others The Notes are expected to qualify as Tier Il capital

<Atiention>

This document is a press release regarding the above securities issuance and not for solicitation
whether inside or outside Jopan.

The secwities are not. and will not be, registered with the securities and exchange commission of
the United States. This press release shall not consfitute an offer to sefl or the solicitotion of an offer
to buy nor shall there be any sale of these securifies in any jurisdiction in which such offer,
soficitation or sale wouid be unlowful prior to registration or qualification under the securities iows
of any jurisdiction except pursuant to on exemption from such registration or qualification under

the relevant laws of such junsdiction,
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Aozora Bank, Lid.
June 1, 2007

NEWS RELEASE

Personnel Change in the Executive Officer

1. Appointmenl [as of June 1, 2007]

Senior Managing Executive Officer Ambi Venkateswaran
Head of Comporate and Investment
Banking Group

2. Transfer [os of June t, 2007]

Senior Managing Federico J. Sacasa

Executive Officer Senior Managing Executive

Officer, Head of Corporate
and Investment Banking
Group

End




Name

Date of Birih
Education

Career Summary

19752001
1975-1982
1983-1985
1985-1987
1988-1989

1990-1993
1993-1998
1998-1999

1999-2001

2002- 2007

June 1, 2007
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Personal History

Ambi Venkateswaran

May 20, 1948

1962  B.S. ([Engineerning), University of Kerala, India

1975  MBA, Indian Institute of Management, Ahmedabad, India
1997  Advanced Management Program {AMP), Harvard Business
School

Bank of Amenca Comp

Various Asian Credit positions in Bombary, Tokyo, Hong Kong
Vice President & Manager, New Delhi Branch

Vice President & Counlry Manager, India

Vice President & Manager, Business Planning

World Banking Group [WBG), San Francisco

Senior Vice President, Asia Banking Unit, Los Angeles
Senior Vice President & Country Manager, India

MD & CEQ of BA Asia Ltd., Hong Kong;

Head of Asia Financial Institutions

Managing Director & Regional Head

North Asia Corporate Banking Group, Hong Kong

Mashregbank, Dubai, UAE
Head of Risk Management.

Aozora Bank, Ltd.

Senior Managing Executive Officer,

Head of Corporate and Investment Banking Group({current)
(Endi)
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Personal History-

1. Name Gerardus Johannes Schipper
2. Date of Birth October 24, 1965

Education Sept.1992 Graduated from Erasmus Universily, Rotterdam
Master in Economics
Sepl1999  Groduated as Register Accouniant from Ergsmus
University,
Rotterdam (Accountancy)

Career Summary
Sept, 1992  Associate, Price Waterhouse Coopers, Utrecht
Sept. 1997  Manager, Price Waterhouse Coopers, Utrecht
Sept. 2001  Senior Manager, Price Waterhouse Coopers, Utrecht
Aug. 2004  Managing Director of Promontoria Holding IV B.V. [present)
Managing Director of other Cerberus B.Y.s' in the Nethedands

(present)
Nov. 2005 Director of MP Finance B. V. [present)
Managing Director of Saberasu Japan Institutional Holding B.V.
{present)
Jun, 2006 Managing Director of Delos Holding B.V. {present)

Mar. 2007 Director, Showa Jisho [present)
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May 31, 2007

Personnel Change in the Directors

Appointment  [as of June 27, 2007]

Direclor Gerardus Johannes Schipper

The above is to be officially approved at the 74" FY Ordinary General Meeting
of Shareholders to be held on June 27, 2007,

end
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NEWS RELEASE

Comprehensive Business Alliance with The Bank ot Yokohama,Ltd.

TOKYO, May 24, 2007 - Aczora Bank Co., Ltd. (Chairman and CEQ: Kimikazu
Noumi, "Agzora Bank"} announces the conclusion of @ comprehensive business
dlionce agreement with The Bank of Yokohama, Lid. (President: Tadashi Ogawa,
“The Bank of Yokohama"), 1o supplement the development of The Bank of
Yokohama's investment banking business aimed at corporate customers.

This business tie-up presents an opportunity for mutual business expansion in the
joint provision of a diverse range of financial solutions for the investment banking
needs of The Bank of Yokohama customers.

The Bank of Yokohama personnel are to operate a dedicated ‘The Bank of
Yokohama Desk' within Aczora Bank's Investment Banking Division, together with
the introduction of measures including systems for the dispatch of personnel for
investment banking training. and shori-term training for The B8ank of Yokohama
sales staff, in order to enhance the sourcing function for joint deals.

The establishment of an Alfiance Committee, comprising representatives of both
banks, is planned with the objective of maximizing the effectiveness of this tie-up.

The two parties view this dlliance as starting point for continuing discussion on
future collaberations outside of the investment banking business, but is in no way
intended 1o stifle potential future alliances with other financial institutions.

Aozora Bank has long held a unique position In the Japanese banking sector,
differentialing itself from other financial institutions through its neutrality, and
partnership through its network of financial institutions.

Since the change in its top management in February 2007, Aozora has reaffirmed
its commitment to being a unique, indispensable institution, firmly rooted in the
Japanese financial sysiem as a revilalized bank, to promote its management
philosophy to fully implement global best practice standards, and to co-operate
with regional financial institutions for mutual benefit.
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This collaboration with The Bank of Yokohama represents an important step in
Aozora Bank's mid- to long-term growth strategy jo strengthen strategic business
aliances, based on the development of mutually beneficial relationships with
regional financial institutions in conjuncilion with the establishment of a stable
business model, The dlliance is firmly grounded in Aczora Bank's development of
investment banking for financial institutions, as customers of the Bank.

About Aozora Bank:

Aozora Bank, Lid. is a leading provider of lending, securifization, business and asset revitalization,
asset management, loan syndication and investment advisory services to financial institulions,
corporate and retail custorners. Originally established in 1957 os the Nippon Fudosan Bank, Lid., the
Bank changed its name to Aozoro Bank, Lid. in 2000, Aozora is proud of ifs heritoge and the
long-term relationships it has developed with corporate, finoncial and individual customers over the
years. Building on this herifoge, Aczora has created a strong customer-oriented and
performance-based cuiture that will contribute to both innovative business solutions for customers
ond sustainable earnings growth for investors and shareholders. On Novermber 14, 2006, Aozora
successfully iisted its shores on the First Section of the Tokyo Stock Exchange.

News and other  information about  Aozorg  Bonk Ltd. is  availoble at
http:/fwww.aozorabank.co.jofen/company/

—-ENDS—
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FASF
MEMBERGHP
Consolidated Financial and Business Result for the 1% Quarter of FY 2007
July 31, 2007

Company Name : Aozora Bank, Ltd. Listed Exchange : Tokyo Stock Exchange

Code 1 8304 URL : http://www.aozorabank.co.jp/

Representative  : Kimikazu Nouml, Chaimnan

For Contact : Ichiro Mizuno, Joint General Manager TEL : (03)3263-1111

{Note: Figures ere rounded down to the nearest million yen)

Financial highlights for the period ended June 30, 2007 (1" Quarter of FY 2007)
(1) Consolidated results of operations

[Note: Percantages show year-on-year rates of change.
- Operating Income Operating profits Net income
Mflion Yen % Mikon Yen o Millon Yen of
Q1 of FY 2007 57,120 18.6 17,156 {14.0) 35,961 11.8
Q1 of FY 2006 48,174 401 19,938 744 33,062 144.5
FY 2008 (Full Year) 187,545 14.9 62,405 1.6 81,510 (32.1)
Net incomse per Diluted net Incoms per
common share {Basic) common share
Yen Yen
Q1 of FY 2007 22,49 17.47
Q1 of FY 2006 11.66 7.81
FY 2006 {Full Year) 52.59 38,53
{2) Financial Condition
Total assets Net assets Net assets to tolal Net assets per
assets ratlo e common share
Milion Yen Miion Yen % Yen
Q1 of FY 2007 6,548,223 614,122 12.4 384,29
© Q1 of FY 2006 6,454,614 731,845 11.3 157.95
FY 2006 {Full Year) 6,543,994 792,480 12.1 369.81

(Note} "Net assets to total assets ratio” is calculated as follows:

Net aséetg — Subscripfion rights for shares — Minority interests

Total assets
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2. Cash dividends

Dividend per share
{Record date) 1sl Quarer
Yen
1st Quarter of FY 2006 -
1st Quarter of FY 2007 -

3. Earnings forecast for the year ending March 31, 2008 (Fiscal Year 2007)

There is no change on the consolidated and non-consolidated earnings forecast published on May 15, 2007.

{Reference)
(1) _Consolidated eamings forecast for the year ending March 31, 2008 (Fiscal Year 2007)
. . Net income
Operating Income Operating profits Net income per share
Milon Yen o Mion Yen o Milon Yen % Yen
Half Year 104,000 7.6 30,000 (10.1) 46,500 (12.8) 28.18
Full Year 228,000 15.9 66,500 6.6 84,500 a7 49.89

{2) Non-consolidated earnings forecast for the year ending March 31, 2008 (Fiscal Year 2007)

P ; Net income
O Operat Net Incom
\ perating income parating profits ot Income per sh

Milion Yen [} Milion Yen of Millon Yen o Yen
Half Y ear 96,000 4.2 26,000 (19.9) 42,000 (20.9) 2545
Full Year 213,000 13.2 57,000 (8.0) 76,000 (7.5) 44.74

*The above earnings forecast contains risks and uncertainties since the calculations are based on management's
assumplions and beliefs in light of information currently available. Please be awars that actual resulis may be materlally
different from the forecast presented herein due to various factors.

4. Other
(1) Changes in significant subsidiaries during the tenm  (changes in specified subsidiaries which affect the
scope of consolidation) : None
(2) Simplified accounting methods : Applied
(3} Changes in accounting policies : None
(4) Audit by external auditors : None

(5) Due to the 1-for-2 reverse stock split which took effect on September 11, 2006, the numbers of common
stock, preferred stock, Class A Series 4 and Class C Series 5 were reduced to half. The following table
shows indices taking the effect of reverse stock split into consideration for your references.

June 30, 2006
Yon
Net income per common share (Basic) 23.33
Diluted net income per common share 15.63
Net assets per common share 315.90

{Note) For details, please refer to "Qualitative information and financial statement” on page 3.
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[ Qualitative information and financial statement]

1. Consolidated results of operations

Consolidated -net revenue decreased by ¥ 1.5 billion on a year-on-year (YOY) basis to ¥ 27.1 billion.
Although net interest income increased by ¥ 3.6 billion on a YOY basis, non-interest income decreased by
¥ 5.1 billion, mainly due to losses on bond transactions and net trading losses, as opposed to gains in the
previous period.

General and administrative expenses increased by ¥ 0.4 bilion to ¥ 13.0 billion on a YOY basis,
Consolidated business profit decreased by ¥ 1.9 billion on a YOY basis lo ¥ 14.1 hillion.

Although gains con stock transactions were ¥ 3.7 billion, consolidated operating profits decreased by ¥ 2.8
biflion on a YOY basis to ¥ 17.2 billion.

Credit-related expenses (including recovaries of written-off claims) were ¥ 4.7 billion of profits, down ¥ 8.5
billion. As a result, income before income taxes and others decreased by ¥ 10.9 billion on a YOY basis to
¥ 22 2 billion.

Deferred income taxes increased by ¥ 14.6 blllion on a YOY hasis fo ¥ 14.9 billion, underscoring
management confidence In sustained earning growth,

As a result, consolidated net income increased by ¥ 3.9 billion to ¥ 37.0 billion, on a YOY basis.

2. Financial condition

Total assets increased by ¥ 4.2 billion from the previous fiscal year end to ¥ 6,548.2 bilion. Due fo a
decrease in loans to real-estate related business or government, loans and bills discounted decreased by
¥ 20.4 billlon to ¥ 3,664.2 billion. Sacurities amounted to ¥ 1,828.2 billion, down ¥ 90,7 billion compared with
the previous fiscal year end, mainly due to the decrease in Japanese government bonds.

On the liabilities side, as a result of matching the size of investment assets, deposils and negotiable
cortificates of deposit decreased by ¥ 356.0 billion to ¥ 2,877.9 billlon, and debentures increased by ¥ 237.8
billion to ¥ 1,688.3 billion, compared with the previous fiscal year end.

Tolal net assets increased, as a result of the above net income and dividends, by ¥ 21.6 billion to ¥ 814.1
billion compared with the previous fiscal year end.

3. Other
(1) Simplified accounting methods

The quarterly financial and business result is prepared based on the standards applied for consolidated
financial statements, except for simplified methods shown below,
- Some immaterial closing adjustments are omitted.
» Reserve for possible loan losses is calculated by the historical loan-oss ratios at the previous fiscal year
end and based on the self-assessment of asset quality as of June 30, 2007, except for certain other
assets and subsidiaries’ assets.
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5. Consolidated Financial Statement

{1} Consolidated Balance Sheets

No. 82-35047

Aozora Bank, Ltd,

{In milions of yan, %)

Asof Jun. 30,06 § Asof Jun. 30, 07 increase (decrease) As of Mar. 31,07
(A} [(:)] (B)-{A)

(Assets)
Cash and due from banks 11,316 137,963 26,847 24% 132,433
Call loans and bills bought 340,714 180,738 (159.978) | (47%) 178,826
Recelvables under sacuritias borrowing transactions 505,242 am2n (213,965) | {(42%) 281,914
Monetary claims baughl 85,647 124,318 28,771 30% 125,074
Trading assets 98,202 84,155 {14.047) | (149} 67,519
Money held In lrust 6,964 10,188 3,224 46% 8,213
Securitles 1,761,067 1,828,204 67,137 4% 1,918,885
Loans and bills discountsd 3,408,083 3,664,185 256,102 8% 3,684,601
Fargign exchanges 9,227 9,027 {200} (2%) 8,583
Cther assots 108,422 153,700 45,278 42% 95,354
Tangitie fixed assats 23,781 24571 780 3% 24,830
Intangible fixed assots 5,539 14,009 8,470 153% 14,188
Delerred discounts on and tssuance coal for dobenturos oLl 455 21 86% 340
Dafairad tax essets 27,941 44,083 16,142 58% 29,168
Customars' fiablliies for plances and g 19,979 38,038 18,959 a5% 35,821
Resarve for possible Joan kosses (87,660) {57,595) 10065] (15%) (62,571) |
Total assals 8,454,614 6,548,223 93,600 1% 6,543,904
(Liabilies) -
Deposits 2,347,132 2,184,968 (182,136) (7%) 2,330,925
Negollable certificales of deposit 1.024 847 692,917 (332,030) | (32%) 902,980
Deabenlures 1,152,788 1,688,254 535,505 46% 1,450,525
Call money and bis sold 482,580 323,249 (159,340} [ (33%) 313213
Payablss under repurchase agreements 44,056 28,362 {15,604} | (36%) 3,734
Payables under securilios lending transaclions 168,428 162,700 (35,728)| (18%) 146,248
Trading Babilities 99,877 110,877 11,000 1% 84,508
Bomowsd money 100,015 234,415 133,500 132% 223,815
Foreign exchanges 2 1 ()] (50%) 1
Corporale bonds £9,500 99,469 {31) (0%) 99,467
Ofher kabiities 133,226 149,838 16,612 12% 128,081
Rasarve for employess’ bonus 1,400 1.875 475 % 4,273
Resarve for amployea retiramont benellts 18,279 18,715 438 3% 18,768
Rasorve for axecutive nlinement benefis - 126 128 - .
Raserva for cradit lossas on off-balance-chast Instumants 1,846 1,324 (322) | (20%) 1,372
Awe%ances and guaranieos 18,079 38,538 18,659 95%) 35,621 |
Total liabifitles 5,722 769 5,734,100 11,331 0% 5,751,514
(Net assats)
Capilal stock 419,781 419,781 - - 418,781
Capilat surplus 33,333 33,333 - - 33,333
Retained eamings 297,961 378,267 80,306 2T% 346,410
Troasury slock (0] -0 0 - -0y

Tolal ownars' equity 751,076 831,381 B0,305 1% 799,524
Nel urweatized loss on avallablo-for-$ala socurilies (9.502) 15,100 £5,598 50% 8,774
:m::d lass on darivafives uader hedge {10,505 7.368| 3,137 (@0%) 2378
Foreign currancy transiation adjustments 203 4,579 4,376 - 1,392

Tolal veluation and Iranslation adfustments (19,804) -17,889 1,916 (10%) -7,760
Minority Intorosts 573 630/ 57 10% 717
Total not assels 731,845 814,122 82,277 1% 792,480
Total ¥abliles and nal assats 6,454,614 6,648 223 93,609 by 6,543,864
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{2) Consolidated Statements of Income

No. 82-35047

Aozora Bank, Ltd.

( In millions of yen, % )

ek harrof | 010U | e sy | Y208
(A 8 (BX-{A)

Operating income 48,174 57,120 8,946 19% 197,545
Interest income 23,510 M2 11,202 48% 110,423

Interast on loans and discounts 15,633 23,704 8,071 52% 76,458

Interest and dividends on securities 5,570 9,134 3,564 64% 25,120
Fees and commissions 4,071 3,338 (733)| (18%) 17,834
Trading income 1,274 12 (1,262) | (99%) 5452
Other operating income 14,362 14,927 565 4% 54,030
Other income 4,955 4,130 (825) | (17%) 0,804
Operating expenses 28,236 39,964 11,728 42% 135,140
Interest expenses 12,759 20,354 7,595 60% 65,539

Intarest on deposits 2421 3,71 1,280 53% 12,350

Interest on debentures 1,484 3,314 1,830 123% 8,367
Fees and commissions 484 353 (131) | (27%) 1,798
Trading expenses 3 910 807 - -
Other operating expenses 1,311 4,243 2,932 | 24% 6,004
General and administrative expenses 12,636 12,9886 350 3% 52,795
Cther expanses 1,041 1,116 75 7% 9,002
Operating profits 19,938 17,156 (2,782) | (14%) 62,405
Extraordinary profits 13,283 5,060 (8,223) | (62%) 20,011
Extraordinary losses 148 2 (146) | (99%) 1,384
Income before iIncome taxes and others 33,073 22,214 (10,859) | (33%) 81,031
Provision for income taxes and others 287 156 (131} (46%) 910
Deferred income taxes (315) (14,909) {14,594) - {1,572}
Minority Interests in net income 39 6 (33) | (85%) 183
Net income 33,062 36,961 3,898 12% 81,510

)
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{3) Consglidated Statements of'Changes in Net Assets

{ For the three-month period ended June 30, 2007 )

No. 82-35047

Aozora Bank, Ltd.

( In milllons of yen )

Owners’ equity
. Capital Retained Treasury Owners’
Capital stock surplus eamings slock squity total
Balance, March 31, 2007 419,781 33,333 346,410 (0) 799,524
Changes of items during the period
Cash dividends (5,103) (5.103)
Nst income 36,961 36,961
Treasury stock acquired during
the period 0) (O)f
Net changes of items other than
owners’ equity
Net changes in the perlod 31,857 {0) 31,857
Balancs, June 30, 2007 419,781 33,333 378,267 (0) 831,381
Valuatlon and translation adjustmeants
Notunreelirod | Nt detemed Foreign | | vatuati Minority | Net assets
gain{loss) on gain(loss) on currency ag;a ".:z;;::z: interest total
oveilobla-for-sale | derivetives under | {ranslation
socurlies hadge sccounting | agiystments adjustmants
Balance, March 31, 2007 (6,774) (2,378) 1,392 (7,760) 717 792,480
Changes of items dwing the period
Cash dividends (5.103))
Net income 36,981
Treasury stock acquired during (0)
the period
Nel ¢h f items other th
owners ey o (8,326)]  (4,989) 3187 (10,128) @)  (10,215)]
Net ¢hanges in the period (8,326) {4,989) 3,187 (10,128} (86) 21,642
Balance, June 30, 2007 (15,100) {7.368) 4,579 (17,889) 630 814,122
6




No. 82-35047

Aozora Bank Lid,

(4) Segment Information

[ Business segment information ]
1st Quarter of FY 2006

The Group is engaged in banking and other related activities such as trust services.
Business segment information, however, has not been presented, due to immaterial
share of the other related activities to the overall businesses conducted by the Group.

1st Quarter of FY 2007

The Group is engaged in banking and other related activities such as trust services.
Business segment information, however, has not been presented, due to immaterial
share of the ather related activities to the overall businesses conducted by the Group.
{Reference) FY 2006

The Group is engaged in banking and other related activities such as trust services.

Business segment information, however, has not been presented, due to immaterial
share of the other related activities to the overall businesses conducted by the Group.
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No. 82-35047
Aozora Bank, Ltd.

Reference Material
{The lables below represent translalions of the orlginal disclosurg In ihe Japanese language.)

1 . Summary of Revenue and Expenses

[Consolidated]

(In millions of yen) <reference>
1st Quarter of 1st Quartor of FY 2006
. FY 2007 (A) {AM{R} FY 2005 (B)
ConsoEdated nel revanug 27,128 (1,531) 28,659 114,398
Net Interest income 14,357 3,606 10,751 44,883
Net fags and commissions 2,984 (602) 3,586 16,035
Net rading rovenuos (897) (2,167) 1270 5,452
Net other oparaling Incoms 10,664 (2,367) 13,051 48,026
General and adminktralive oxponsos {12,986) (350) (12,836) (52,795)
[Business profit 14,141 (1,882) 16,022 51,603
Write-offfloss on disposilion of loans (362) (353} {9) {4,764)
Write-off of lgans (362) (353} (9) {4,988)
Provision for specific rasarve for possible loan losses - - . - -
Provislon for gansaral ioan-ioss reserve - - - -
Proviglon for reserva for loens ta restructuring countries - - - -
Loss on disposition of loans - - - 223
Gains {losses) on slock trensactions 3,601 1429 2,262 5,179
Incorme from ntargsts in essocisted underiakings - - - -
Other (314) {1,975} 1,661 386
Operating profits 17,156 {2,782) 19,928 62,405
Extraomdinary profils (loases) 5,058 {8,077) 13,135 18,626
Ravarsal of resarva for possible [gan losses 4,845 (7.649) 12484 16,553
Reversal of gonesal raserve for possibla loan losses 3,503 (8.468) 11,971 15,834
Reversal of specific resorvo for possible loan losses 1,266 1,018 247 438
Reversat of reserves for loans to restructuring countries . 74 {201} 275 281
Racoveries of written-off dalms 167 (244) 411 522
Reversal of reserve for crecil oasss on off-balance shoeel insirumants 48 {245) 293 568
Other extracrdinary profits {losses) (2) &1 {63) 982
incorme befora income taxes and olhors 22,214 (10,859) 33,073 81,031
|Provisicn for income 1axes and olhers {156) 131 (287) (910)
Deferrad incamu taxos 14,909 14,594 315 1,672
Minority inferasts in net incoms (6) 33 (39) {183)
Mat income 36,961 3,899 33,062 81,510
[eredit-rolated axponsos { 4,530 | {8,248} | 12,778 | 12,357 |
[Credit-relted exponses (ind. rocovencs of wrillen-off claims) | 4,698 | {8,491} | 13,180] | 12,678 |

{Notz) The smounts aro roeundod down to (e nearsst JPY slkans.
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[Non-consolidated]

No. 82-35047

Aozora Bank, Lid.

(In millions of yen) <reference >
151 Quarter of st Quarter of Fy 2006
FY 2007 (A) (AHEB) FY 2008 (B)

Not rovenue 22516 (4,927) 27,443 107,697

Net interest income 12,893 2,144 10,749 43,423

Net fees and commissions 2,441 {486) 2927 12,588

Not imding revenues {910) (2,180) 1,270 5,428

Net olher operating income 8,002 (4.403) 12,495 46,256

(Gains (losses) on bond transoctions} (2,079) (6,641) 4,562 10,994

General and administrative expensas (11,377) 87 (11,464) {46,444)

[Personnel (4,533) 26 (4,559) {19,019)

Property and equipment {6.066) 27 (6,093) (24,389)

Taxes (7N 35 (812) {3,036}

Busingss profit before general loan-loss rosonve 11,139 (4.839) 15,878 61,252

|Exduding gains (losses) on bond transactions 13,218 1,802 11,416 50,2568

Provision for ganaral loandoss resarve - - - -

Businsss profit 11,139 (4.839) 15,978 61,252

|Ga|ns {lossas) on bond trensactions (2,079) (6,641) 4,562 10,994

Cthar income (losses) 2,976 (670) 3646 707

Write-ofifloss on disposition of ioans (206) (290) (6) {3,807)

Write-olf Icans (296) (290) {6) {4,031 ].

Provision for spacific roserva for possibla loan loases - - - -

Provision for reserve for lgans {0 restuctudng countrios - - - -

Losa on disposition of Ipans - - - 223

Galns (losses) on stock transactions 3,601 1,797 1,894 4812

Gains on sale of slocks 3,691 1,888 2,005 4,941

Loasas on sale of stocks {0) 89 {39) {101)

Write-off of stocks - 11 (11) {27)

Other {417) (2,174) 1,757 {296)

Operating profits 14,116 (5,509) 19,625 61,860

Extraordinacy profits (Losses) 5,047 (8.088) 13,145 18,874

|Roversal of reserva for possiblo loan losses 4,880 (7.650) 12,530 16,871

Reversal of ganaral reserva for possible ican jossas 3.559 (8,449) 12,008 16,131

Raversal of speclfic reserve for possible igan lasses 1,266 1,019 247 438

Reveraal of rasorve for lans to restructuring countriss 54 (221) 275 301

Racoverias of written-off claims 114 (246) 360 429

Reversal of rasarva for crexit losses on off-balenca sheat instrumenls 55 (238) 293 519

Gains (losses) on disposilion of langibla fixed assels {2) 37 {39} (1,311)

Gains on disposition of tangible fixed asseis 0 0 - -

Losses on dispasition of tangible fixed assola (2 37 {38} {1,311)

Other extraordinary profils {losses) - - - 2,366

Incomo boforo income ioxes and othors 19,1654 {13,607} 32,771 80,835

{Provision for income laxes and othars (148} {160) 12 73

Deferred incomo texes 15,000 14,659 341 1,260

Net income 34,018 891 33,124 52,168
[credit-related expenses | 4,639 | {8,179) | 12,818 | 13,582 |
[Credit-relatad expenses (ind. recaveries of writien-off claims) | 4,753 | {8.426) | 13,179 | 14,011

(Note) The emounts ere soundod down Lo tho noaros! JPY miions,
g




No. 82-35047
Aozora Bank, Ltd.

2. Assets Classified under the Financial Reconstruction Law (Non-consolidated)
(Unit: 100 million yen)

(for referencs)
. Mar. 31,07 Sep. 30,'06
(B:‘:\::il;upt and Similar 3 4 38
Doubtful Credit 259 292 150
Special Attention Credit 64 34 40
Total 326 330 228
Ratio on total credit 0.97% 0.96% 0.69%

Notes)

1. Figures as of Jun. 30, '07 shown above are based on dasslfication prescribed In Ardicle 4 of Enforcement
Regulations of Financlal Reconstruction Law.

2. Figures as of Jun. 30, '07 shown above are calculated based on the self-assessment of asset quality on each claim pufsuant
1o Its borrower category as of Jun, 30, 07, according to the Intemal self-assessment standards and cradit rating system.
The amount of claims to bankrupt or de facto bankrupt borrowers deemed irecovarable Is reduced as partial direct write-off,

% Relationship between the financial construction law categories and self-assessment categorles
Bankrupt and Similar Credit Clalms to bankrupt or da facto bankrupt borrowers
Doubtful Credit Claims to in danger of bankruplcy borowers

Claims overdue for more than three months or with mitigated
conditions to need attention bomrowers

Special Attention Cradit

3. Net Unrealized Gains{Losses) on Marketable Securities (Consolidated)

Note} The figures are roundad down to the nearest 100 million yen.
(Unit; 100 million yen)

F: Mar. 31, '07 (for referance)
. Nat unrealized gain(toss) Nst unrealized gain(loss)
Fair value, Falr value
Gain Loss Gain lLoss

Held-to-maturity debt securities 0 {0) - o 0 (1} - o
Available-for-sale securities 14,071 (151) 59 210| 14,989 (67) &5 122
Japanese stacks 21 5 5 - 21 6 6 -
Japanese debt securities 9,013 -(86) 0 86| 10,270 (53) 2 55
Others 5,036 (79} 53 123 | 4,677 (20} 46 67
Total 14,071 (151} 59 210| 14,870 (67) 55 122

Sep. 30, '06 (for reference)

Net unrealized gain{loss)
Falr value
Galn Loss

Held-to-maturity debl secusities 0 (0} - 0
Available-for-sale securities 14,121 (73) 45 119
Japanese stocks 3 13 13 0
Japansse debt securlties 9,844 (47) 1 48
Others 4,246 (39) 30 70
Total 1 14,122 (73) 45 119

Noteg }
1. "Net unrealized gain{less)" and “Gain{Less)™ are differences between fair value and book value amortized or written down

as an impairment.
2. Not only securities, but negetiable funds or commercial paper etc. are also inciuded in the above figurss,
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4. Capital Adequacy Ratio (based on Japanese domestic standards)

[ Consolidated] (Unit: JPY millions)
.un, 30, 2007 (preliminary) Mar. 31, 2007
(A) (AXB) (8)
(1) Capital adequacy ratio 16.33% 0.51% 15.82%
| Tler | ratio 18.07% 0.57% 17.50%
(2) Tier | 821,638 31,829 789,707
(3) Tier Il (qualifying as capital} 28,408 206 28,203
(a) General loan loss reserve 28,409 208 28,203
(b} Subordinated debt - - -
(a) +(b) 28,408 206 28,203
(4) Deductions 107,361 3,683 103,678
Amounts equivalent to funding of other financial _ . _
Ingtitutions
(5) Regulatory Capital (2)+(3)-(4) 742,583 28,351 714,232
(6) Risk-weighted assets 4,545,457 32,851 4,512,606
(7) Requirad Capital (6)*4% 181,818 1314 180,504
[ Non-consolidated)
Jun. 30, 2007 (pretiminary} Mar. 31, 2007
(A) (A)-B) (8)
(1) Capital adequacy ratio 16.39% 0.41% 15.98%
[ Tier) ratio 17.86% 0.49% 17.37%
(2) Tier | 811,508 25,694 785,812
(3) Tier Il (qualifying as capltal) 28,395 122 28,273
{a) General loan loss reserve 28,395 122 28,273
(b} Subordinated debt - - -
(a} + (b} 28,395 122 28,273
(4) Deductions 94,942 4,013 90,929
Amounts equivalent to funding of other financial _ R _
institutions
(5) Regulatory Capital (2)+(3)-(4) 744,980 21,804 723,156
(6) Risk-welghted assets 4,543,348 18,613 4,523,735
(7) Required Capital (6)*4% 181,733 784 160,949

{Note} Figures are calcutlated based on Bagelll .

11

No. 82-35047

Aozora Bank Ltd.




No. 82-35047

Aozora Bank, Ltd.
§. Non-consolidated Fipancial Statement
1} Non-consolidated Balance Sheets
{In milfians of yen, %)
Asotdun.30,'06 | AsofJun. 30,07 Increase (decrease) As of Mar, 31, '07
{A) {B) {B}A)
{Assots)
Cash and due from banks 84,578 97,632 3,053 3% 97,505
Call loans 340,714 180,739 {159,975) (47%) 178,826
Recelvablas undar sacurilies bormowing ransactions 505,242 201277 {213,9865) {42%) 281,914
Bilts bought 84,653 85378 20,725 32% 84,058
Trading Assals 98,202 84,155 (14,047) {14%) 67,518
Manay held in st 6,954 9,188 2,224 2% 9,203
Socurilies 2,011,076 2,268,128 277,053 14% 2,332,881
Loans and bills discounted 3,226,504 3,289,958 63,364 2% 3,382,528
Foreign axchanges £,024 9,027 {2) {0%) 8,503
Oiher assels 107,287 154,752 47 465 4% 6,287
Tongible fxad assols 21,563 22,169 608 3% 22,778
Inlongitie fixad ossats 5,720 14,593 8,873 155% 14,739
Defared discounts on and tssuanco cost kr debenhuras 244 455 21 8% 340
Daferred Lox assels 27,463 43,382 15919 58% 28,382
Cust ' 1abitiles for plancas and guarant 19,879 38,878 18,889 95% 35,621
Resarve for posaible lean kossos {67,845) {57,228) 10417 15% (62,275}
Tolal assols 8,471,668 8,552,188 80,820 1% 8,558,891
(Liabikles)
Deposils 2,358,741 2,187,936 (160,805) (7%} 2,349,165
Negollable cortificates of deposil 1,024,047 692,917 (332,030) (32%) 902,980
Debenturas 1,156,789 1,682,204 535,505 46% 1,454,525
Call money 373,789 323,249 {50.,540) (14%) 33213
Payablos under repurchase agreemants 44,0568 28,362 {15,5094) (358%) 337N
Payables under sacuriies lending transactions 193,428 162.700 (35,728} {18%) T48,248
Brls sold 108,800 - (108,800) | (100%) -
Teading Natiites 89,877 110,877 11,000 1% 64,508
Borowed monsy 100,800 234,300 133,500 132% 223,700
Fovelgn axchanges 2 1 (1) (50%) 1
Corporals bonds . 100,000 99,969 {31} {0%) 99,967
Other liptilites 138,525 147,970 8,445 7% 125,930
Roserve for employeas’ bonus 1,143 1,522 379 33% 3,348
Reservo for employes retirement banefils 15,483 15,903 420 % 15,089
Resorve for exatulive netiremant benafits - 102 102 . -
Rasarve for crodit losscs on off-balance-shap! NSHuments 1,846 1,386 (280) (17%) 142
Accaptances and guaranises 19,979 38878 18,899 B5%. 35,621
Total llabilitles 5743010 5,748,351 5 341 0% 8.770,354
(Not ossgts)
Copilal stock 419,781 419,781 . - 419,781
Capitat surplua 33,333 33,333 - - 33,323
Caopltat surplus reserva 33,333 33,333 - - 33,33
Ratatnsd eamings : 295,551 373,507 77.956 26% 344,505
Eamed surplus reserve 4,844 5,885 1,021 21% 4,844
Other ralained earnings 290,707 367,641 76,934 26% 339,751
Earned surplus brought lorward 290,707 387,641 76,934 26%, 339,751
Treasury slock {0) ()] {0) - {0}
Tolal gwners' equity 748,666 826,620 77.954 10% 797,709
Nel unreallzed losa on avallable-for-sale securilies (8,502} {15,114} 5612) 55%, {6,703
Net deferced foss on desivatives under hedge {10,505) {7.368) 3,137 (30%) {2,378)
Tolal valuation and lransiation adjusiments {20,007} (22,483) (2,476) 12% {9,172)
Toinl nel assots 728,658 804,137 75479 0% 788,537
Total liabilitles and nst pssets 8,471,688 B 552 488 80,820 1% 6,558,891 |
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(2) Non-consolidated Statements of Income

No. 82-35047

Aozora Bank, Ltd.

(In millions of yen, %)

1st F?{u;(;:)eé of 1stF$uzaétoe7r of | increase (decrease) (gl iggt:‘)
(A) (8 (BX-(A)
Operating income 46,221 52,331 6,110 13% 188,088
Interest income 23,517 33,243 8,728 41% 108,855
Interest an laans and discounts 12,864 18,935 4,071 32% 57,736
Interest and dividends on securities 8,510 14,704 6,194 73% 43,038
Fees and commissions 3,365 2,753 (612) | (18%) 14,250
Trading ingome 1,274 0 {1.274) | (100%} 5,428
Other aperafing income 13,778 12416 (1,362) | (10%) 51,442
Other Income 4,285 3,917 {368) (9%) 8,112
Qperating expenses 26,595 38,214 11,619 44% 126,128
Interest expanses 12,773 20,366 7,593 59% 65,474
Interest on deposlts 2,421 3,712 1,291 53% 12,362
Interest on debentures 1,497 3323 1826 122% 8,393
Fees and commissions 437 AN (126) | (29%) 1,661
Trading expsnses 3 910 907 - -
Other operating expenses 1.282 4,324 3,042 237% 5,185
General and adminlstrative expenses 11,903 11,630 (273) (2%) 48,309
Other axpenses 194 671 477 246% 5,496
Operating profits 19,625 14,116 (5.509) | (28%) 61,960
Exiraordinary profits 13,185 5,050 (8.135) | (62%) 20,186
Extraordinary losses 39 2 (37| (95%) 1,311
Income befare income taxes and others 32, 19,164 (13,607) | (42%) 80,835
Provision for income taxes and others (12} 148 1860 - (73}
Deferred income taxes (341) (15,000) (14,659) - {1,260)
Net income 33,124 34,015 891 3% 82,168
13




No. 82-35047

Exhibit C

IR Presentation

42/81




No. 82-35047

Exhibit C-1

43/81




No. 82-35047

‘Al Mueq m._ONo,_q
,00Z 1snbny

Ue|d uonezijelaay ssauisng, jo Alewwing

44/81




No. 82-35047

0} SONURUOD BJOZOY JUSIAORASP SSBUISN] SU) U sjqesuadsipy) se || pue
tsuuossad Ul JusLISaAUL BARDE BY) 585 uonouniuco uy pue ‘juswabeuew
3SH pUB ‘|0Ju0d |ewalu] ‘asusuisacb ejeiodico ul sypomowel puepuEs
158q |eqoif Jo JuBWUENE Y] 0} JUSUNUIWOD §) SHISSEa) yued BJOZOoY

$asU3dX3

gog gbs GZ8 0l 1454 |SUUOSIBA-UON+[BUUOSISY
102 0102 600¢ 8002 2002 T

UMEWN | Yl | yauely | uydlely | yasew W QL AP

‘0LOZAd Y %SY

J0 199 186le] B JeaW O} Wie pue "s¥ueq sssueder Jo swls) u] Asuapye
yBiy g sejenbe yoym sbuel 9,01 oY) UIYIM NHO Ue uRpliew of Joadxa app

%B0'SY | %6959 | %P9 LY | WSY'SE | %Zleh HHO
LO2 oloz 6002 8002 2002
youepy | yomew | yosew | yoew | yosep 9%

7ueg au Jo Ymold ayj um et U "Sasuadxd pale[a-WAYsAS uo Apejnoiued
Buisnooy ‘jsenalo) aie  sasuedxe |euopippe Buimupjues  ‘suopgesado
S| u) Aouspla Jo jaast Ybiy e seunsua jueg ay) sjiyan  “ledew Jno pue
SI3WO)SND JO UoNeARINd 3yl yim Jaylaboy 'sjonpord mau jo juswdoj@ssp
sl u) s|gesusdsipw se )} pue jsuucsiad Ul JUBULSIAU) SANDE 8Y) S99S
uonounfuco w pue ‘juawabeuew xsu pue ‘loguod jeusell; ‘aouewanob
fesodioo Ul sylomawey piepuels seq [eqolf jo JuswuERpe ay o)
JUSWIIWIWLIOD S)) SHSSSED! Jueg BIOZOY "Lmoib jo ebels mau e Jojus am sy

*spuny 2jlqnd jo uogdwspal ay) 0}
paJnbal sBunues paulelsl JO [9A9] 8 paInoss Sey 'UOIUPPE U pue ‘Jdug 2y)
u| jios) Joj 1es sey | sjabie} pajejal auy Jo ||e panalyoe sey pue ‘jsuuosiad
jo lequinu ay) pue sasuadxa S pajjolucd A|BAjaae Ssey pue jueg ayl
uswateue 2gnd [e0edg jo popad ay; jo Buipus au) souis Jeeh yoea
sjebiig; 14o1d UE|d UoPEZIBIASY SSBUISNg SN paAslyoR Sey jUBH BIOZOY

ue|d Buunpongssy (23

"|apow sSauIsNg syueg au) jo $S990ns sy 0} Aay au se yibuans
[eroueuy Jno pue 'AUSISAIP ‘omiau ‘|iNs ‘peads Jo suuay W 'sybusns no
Jo uonezn SARD3YS IY) 93S BN "SISSBUISNG Jusunsaaul [eqojb pue Bupueq
Jdawsaay) ayy up supbual)s 1IN0 dojaasp am SB pue ‘mou-mou| jJuswebeuetl
%SH pue juawssasse ‘Buunonns |eep Ul asiusdxe syueg eyl Jo abejueape
lin} @4e) 8m Se PBAILPDE 8 UB) 9SEJ SNUaAS! B|qBUIEJSNS QUE DAYSISAIP & JO
jusluys|geiss SUl  °|IPOW SSAUISNG INO JO) UOIERUNGY 8U) LLIOJ |IM 'SIOISeAUI
pue sisAes jJusnye Jo Afedpupd Bugsisuos 'aseq JewOsnY |[BjA) JNO pue
‘suafngsul [BIDURLY JRSSUIOP 1O HOMIBU INO SPMISU YOIYM *SJUBI[D uolnysu
jeisueuy ‘ueder jo suoifas pue sawisnpu) asiaAlp punae pesds suonesodiod
PaZis-WNIPaW uo pasnag) ‘ssawolsna ojetodiod Jo dn apew 'aseq Jetuolsno
PRUSHYE}Sd o Jo uoisuedxe Jeyuny 3y ‘waysAs |epueuy essueder ay
Ul pR300J Ajuuy st yorm ‘Auedwod Alesodwtajuos e 5q 0) S1 WIe N0 ‘Uongsyl
[ejoueuy |euciBar e Jou “ueq eBsw e Jaysu se uogsod snbiun ino u|

"yolb jo e1o meu e 10}

Aem axew o) uojongsuodsl Jo abe)s sl oL 95010 B 0} JYBNOIq MOU BABY S|
9002 19qWUBAON

ui abueyox3 »o0lS 0A4OL dY) Jo UOCKIAS JSNJ B} UO SAIBYS Spueg oL Jo
Bugs|| auyi uj peleujwino Spoe asay) pue 'suejd AEaA SANIBSUOD PEPIEIXe
sey goueuwuopad syueg 9yl 000z Joqualdes ul uogezneaud-al Sauis
yiomawey juawabeusw s) papngsuooal A|rysssoons sey pue ‘Juswabeuews
¥SU pue ‘jojuoo jewsiu ‘souewsarob sjesodios ul Syromawey puepuels
1599 1eqo;5 jo JusLumEYE Y] O] JUBLHILILLOD S| PSJRLSUCILSP SEL jUBE BIOZOY

salfajeng juawabeurp 'lapop ssauisng (1)

suojjesad() jo uojezeuoney Joj saibajens ¢ |

45/81




No. 82-35047

[4
"a0UBUa)U|BW JO SULS) Ut AS0D
S| yolm we)sAs teyoluey Buibe jusuno ey Gumeuss waisAs Bupueg
8107 mau Jo uoganpoyul 34 Buuapisuos aie em ‘dajs Xeu e Sy SWBSAS
SSIUISTIQ LB SL)) PIMaUd] SABY PUB UMonnseyur WwajsAs B JINg SABY app
sosuasdxg weasAs
61 £8] ELL 591 991 buipniox3
GEl 521 gel 00l 8L sasusdxy wasAs
sasusdxg
§ee 81€ - | 80E 592 e jsuuosiad-uoN
1102 0102 6002 8002 £002
yaew | yadely | yaew | YaeN | Yalew L O0L AP
s8suadxg [SUUOSIZJ-UON @
‘aoueuLopad qof yym payul Aasop wasAs
snuoq e pue 'qol Yyses Jo sanyqisucdssl pue Saj0J Sy ypm ScUeplodde
W sylom Yoiym wajsAs Aed e az|jear o) 19puo yf suolisod |eusbeueur-uou
pue jeusbeuew yog oju) paonpogu) Ussq sey  weiboid Buipeib-gor, v
‘mo1b 0} pajdadxa
.EwwEm.__:wm._ Ssaulsng uo juspusdap s1 35092 |euuosiad |ej0) Ynsas e sy ‘dnolg) erozoy uiym selljiqisuodss)
opew aq [ sabueys amng 93 nQ_E_.._ Em.Emmm:mE JUBULISIA 10 MaIA3) 0] anp $asusdx3 [aUL0SIad, Se pIjsod s ,sasuadx juswdinbg
BI020Y 'PIJLF] Soueuld _oEumn_ EISy 020y "IN "0 SejUNosg eiozoy » Ausdoig, jo ued e ‘uogippe u| "ssessou] 0] psajoadxs s1 sesfojdws
o EmEzm__nSm_u BU) PUB 'S30AIBG SSBUISNY BIOZ0Y pui Jejnduon) Biozoy JO JoqUINY |10} SUL ‘UOISUEGX@ SSALISNG JNO JO LOEISIaoe oY) IO}
Jo safusw ay) mmcm_n_ onjg JO 8[Es 84} opnul UOKEPHOSUCO 3 JO 3doos sopeif mau Jo uoes By 0] UCNIPPE Ul ‘sIoMBU pue 30ualadxa 's|ysS
9y v} sebueyo “Uelg uopeziepsey sseuisng paalbe Asnonaid ey sours [ejpeds yym sjeucissajoid paouepedxe nioss A[SAROE O} SNUZUOD M BAA
SaluedWIOD PRIEIP/SAIUVG | 555 TogeT  [085E [ 0% [167T eI
44 44 L1Z 502 061 sasuadx3 jsuuosiag
USLASIAUL SAISUSU - [ oz 010¢ | 600Z | 800z | 2002 unoapeap
Aq jewafeuew ainjny ey Joj aMBnyseyy Isnqol B pling of pusjul yolew | uoew | yaepw | yoew | uouew W00k Adrr
am "Juiodmsia oi6ajens ey} woy sway fuoud-doj ay) Jo SUO S JUALLGSAAL] sasuadx3 [eyuosiad (D
wajsAs au se “anamoy sueak unay Buwwoo ey} Ja} |ars] ybiy e je uewas
[im sasuadxe pajejai-ua)sAs Jo Junowe ay) ey aedionue am ynsal e sy asealou) o) sasuadxs ygo) sjoadxa 1nq ‘josjuod Jsoo juabiuuys aney

46/81



No. 82-35047

8AI8SEY SSUT-UEOT [RI8USE) BICJAY JUCId SSBUSNg ()

%80°GY %95 9¥ %+b9 Ly %S G %ZL el HdHO
¥8¢e 8¢ GLS 092 228 awodu| 18N
059 06S GvS 04G 0Z9 siyoid Bunessdp
SANLNDAS IBLI0 pUe S300]S
GG GS GG GG 8y
JO S9BS U0 $9sS0T [ sulen)
0ocl GlLl oLl Gce o€~ sasuadx3 psjefas-lipal)
Gel 099 0L9 009 €19 () Wold ssouisng
sasuadx3
GBS GG GGS 00S vop
DAllBNSIUILIPY pPUB |BJaudL)
0ze'l Gee't G91°} 00L°} 110'1 anuaAsy 18N
ue|d ueld uejd ueld jnsoy
LL0Z Yoien 0102 yoiepy 6002 UoleN 8002 yosepn 2002 yotep
('pw 001 AdM

L 9lge| o Aewwng *g

47/81




No. 82-35047

¥
¥oas pauajad LG Jo jey uewt suBy oq
JOUUED XOGIS UCLALCO JO P3IA PUSPIAID B1Y) JEL) Sjf UOISSILILLCD) LORONLSUCOaY "aapuILIe) Aipqer] pUe JesSy Bl PUB 8ajILILIOY
[POUBLI{ 8 UO paseq psmeird) 8q Pinoys junowe juswded puspiap [erioy wpaup ey Bupnpu saepucs esodind |epeds uenss o Awouyne sajebejep
ooy wawsBeuey s 'sdnaifi poddns Jo s99S3UISNg pRaY oYM SISoY0
BUCOUI 18U AQ PAPIAIP %I0]S LOLLWIOD UO JUnousre puapinp 0] (SoN) aAloaxX] pUe siopay(] aatejuasadal Aq paYRIS St pue yUeg SU) UMM S8HILLICO
96502 6/ Ly 0L0zAd anjnoaxe Uew Sy S sspuIwe) Juswabeusyy eyl "eamwwo) sousydwon)
% L2 vl i B00CAL PUB 1Dy ) PUB SSPRULLIOD UOIRIANWEY PUB UOJRUILON 8L ‘SapRuLIOD
% el 69 'y 800CA- Ipny [BRadS SUYl uoISWBdNS JG) SSORILIICO SANE AR ABY) [8A8) pueog
%8 #9 98'c 4002Ad | | =unIv "jueg ay jo suoqelado Aep-ai-Aep au) SINcaxe 0) SISO SARNAXT Bl
{uak i 0p}) _ Siemodwe pue Yueg au; o sapjod JiIseq auy SSURLLSJAP SIOBAlIC] JO PIEog au|
(stoN) WNousy (usk)
1 opey PUSPING YIS »o0)s sod
Jno-Aeg UOWILLOY) [E10L PuspinNg pLLD
<PUSPIAI] H00IS UOLLIWOD > Buasng W) L)
SN Gumeit prpy Sy RO o7 e
:amafjoy S § Ueid SIU) Ul PAJEIS PUSPIP HOTIS UCUILOD) ﬁﬂa pwﬂa ag__azz i §_5 Eﬂ.a Eﬁz
WU Wnjpau
9y Ui syueq Jofew assueder o) sigesedwoo 1se9] Je oned NoARd B aseanyl
C} Wie 3m 1nsal e Sy 'aseq (BIoUBUl pUnos e JO SOUBUSIUEL S PUB SISPIOLPROIS T
o wnia sjeudosdde Jo aagoadsiad &t woy uswied puspp Jo AR Jefie prem : _
B Pusmsuod sey jueq Ul '900g JSQUISAON UI ¥20)S uouwnloo jo Sunsy-a) oy SOURKLE) pue 1PNy
2ucpat( o peeg FLPUILIZ JONY JBAS
SJSOWQ pue SIopaN( 0} SISNUOT/SUCHRISUNWISY ‘PUSRING (2) | [omuaey weescnmey
PUR LU spy Aeedo) p preog
‘AUBdLLICO pa1si) € Se SIBploWoa)s o) Winjay sjepdoidde srpay sERdo)
Ue SNQUISIP 0] PUB UBld UOREZIBPAGY SSIUISNE S JO JUSWSASILOE aU) aunsua
0f S8NUYLICO jueqg Ay ‘saleys paugjaud sy [BouUBd pue yoeq Anq A o) spuny jo
aanos e anoes o] sfurues pauigas pajemLLIoe Apeaye sey pue uojezmeaud-al SRPPREYS
BOUS LBl UCIEZIEASY Sseuisng el Japun sjafie) 1q 12 Jew sey yueg syl ki L
Rood orses (1) <UBWaADY B1e10dioD>
PUBPQ YBNAIL) U 101 10 UOQUBABIY 10y ABRJRLS 1 Swolshs wewabeuep £

48/81




No. 82-35047

suossiN Ssauisng jesodiog Jo Bu sssuisng

8L u) paoeqd sem JUSLIGORRASD JUBHD MSU O} UOISIAID PAUCIURLLIRIOJE SU) ‘S0IAI8S
40 WBwaAUdWN pue 8seq JUSR JO JUBWSOURYUS Jayun; je Buwre ‘200z dy u)
"SI0 MU 10 JusWdoanep el w abebua Aasnipxa of UOISIAP Mau e dit jas am
'2seq JUSIP N0 AUBYUS q) JOPUO U] SNy "asundsal Yims e Sjqeus O) JSpIo L
SBYOURIQ/SUCISINP paubisse Joj AJIqIsuodsar SALNSSE JEOYO Jpan yoes Aqalaym
wejsAs e jdope SUISING HPAID SPEW 3 "SUSIP JO Spesu sy Buuaaooun
jo esodind al i youesq pue uosiap ugaxiew yoes ) siabeusyy diysuogeisy
pafcidap am Agasum ‘g0z Jequuadas un uuaje: reuoneziuebio pajuawsidug app

‘Ajiqe uogelaual Mog Yses susip ey yBiam 0} Jepro Uy ‘fesjegoo [earsfyd
G} UOGIPPE Ul ‘I9pOlU SSBUISNq Sisl) Jo ssauaagiaduioo pue sssuanbiun ‘Aiigedeo
reafiojouyoa) auy Ajemaoe sjenjeas am “yoium yBnouy spoyjal Buusans Jpan
Bupdope Aq Jojoes ssauisng AUE Ul SJUBTD [0 SpaU ) O puodsal 0] snuquoD am
‘uogoesues e o) Ipaso Bunenfeas u) 'sjusio jo spseu esiBAP ey J9aw o} sponpoud
apeuwHUOISNO Jo Aeue 9pim B epinasd am ‘USNE) saunsesL dyoads o) prebas i

W
sl 03 npaud el Jo AigeNns By 1o euRLEXS SAemie om ‘SPNpad paUmpns
xejdwco Jo pajexgsiydos AyBiy Buiasu usym Waip sy jo sued oBageas pue
uogisod feueul au jo Bupueisiapun ySnosow e Buney ‘wriaisu ojeudaudde
Ajguapt 0) JUELOGW S] ) SAAG am B B ypm [eap ssauisng e dn BupE) u]

VN Pue O8N Jo) spuny Buisier ul pazign aq o) soueuld4 pelieloaa pue
'SISEQ JuN SS3UISNG B UO SSBUISNg mau J0 uogessusbay 10 ‘UoREZIErA) SSIUST
se yons sanss) Juswabeuew gy suognjos [epueuy w wal Buiptaid Aq spusip
ino oy seuyied any) B 8q 0} SALLS 0S| 3M ‘LM Jesp ABAIOR 8ABY 8 LM ‘[elden
Bupyom Joj pue JuaugsaAU JUBWAINDA pue AYipe) 0} SUEO] [BUCHIPRI O} UOHPPE U)

spnpaud ypaid) 40 Juaaoueape of Bugejal ABejens *g

“SISBIBUC} LRNS U paseq Jo ‘spuag oud
Uo soueuLiopad juawsBeusus 10 paye ey jo Wbl un pasapisuos aq Aew juswAed
[ Jo uopdumnsal sl 'ueid S L) JSESSI0) JOU AR SISO SAINDSXKT 10, SuswAed
SNUI0Q SPUAA UODALI(]) L0ES 10) UagRIsUMLUR) SUILLBIEP O] JEPUBLY B LM Sojoaulp
BANOBXA-UOU JO PRSUWIC) S 8afUWIOT) UOREIDUNWEY PUB UORBULLON &y|

49/81




No. 82-35047

‘sanseaw Jadod Bupie Aq Aduwoo fleys jued ay) ‘pasinel e
SB0UBUIRIO PUE M| JUBASJEU J2Y) JUaAa SL U] ueq engdeo e Bupwicosq Buipoae
0] PEJILULLCO S JUBR A ‘uoisuadng Ig sBURPING SYS4 pue men Bupueg
ay jo suosnaud a1 u paunbal se ‘suogesado sadod pue punos uEEW O}

<jueg aaden e Bunucosg pioay of sansesin>

Jujodpuels wspusdapul ug woy
wajsis Juswabieuew ysu a4 Jo SSAUBAMIALS PUR ssauoieudadde sy sayuon
puE ‘Juewsbeuew ysu jo aflleyod Ul aroge suosiAp eyl Bupniou ssueipisgns
/ SUCISIAP [ SSuDuelq a) B JO SUpne SINpuoo UCISING Jpy [ewsaju] el

“uorsAIR juawebieuew ysu yoeas saswuadns dnaig) uswabeueyy 3smy

pasRIBaU] A JO pesy Su Bum "SIoUMm e SE YUeR BU JO SoUB)S uaebRurL YSu ZLOZ ‘€ 1q0P0 HOUS UOLLILIOY) O] UOISIaAU0.) AIDJEpUBIN
Y} JO UOREDYIUN AU Jo) BqIsundsal st Lo juawabeueyy yspy pejeiBau) ey USA uonig 092 WNOWny SNSS (€0,
wal o} pautiisse JeoyQ JayD sy Jo uorsiiadns au) Jopun SUCISIAP JuaLLRbeuew yaqys pauajaud ay Jo Arewwng

MU anpadsal s Aq palieuew aue sy feuoleade PUR ¥SU JBYIELL YSU JPeID

"spoda Juswabeuew ysu rejnBeas papejep BUIAR0a) pue SaRIWILLCY LED : ; ; ; ;
. 156} 169y S b 144 86E'E
Aq apew sLOSIP [BUSEW Aue 0) [eacrdde Buguelb £q suogesado sseusng pue 1102 BIEN | 0102 e | 6002 BN woow TN | 2002 RN
souewanob aelodico ajsudaudde Buponpuos o) papiIWoD St SIoPallg JO pueog {UsA TW 0O}

oy ‘1efie) sBuiues pue [eyded sy se Yons ‘ssaunosa [epLeuy Syueg ay) junosoe sbujwes pauietay u) ebuey)
o Bupiey ‘souss() ysu sdnoug) B SULLEISP PUE GajiWWen) Justuebeuepy

alp Ag dn umezup ueid suopesado ssausng o saaaxkde siopang Jo peeog syt "SSRUOLINS JEAS}S) 3U} J0 [eAcudde sl puE uogduiapal

"SSJIWILIOY SOUETKLIOD PUE JPMY PUB SSLILINY UOHRISUNWSY J0) eusio Joyo pue suus) Gupud gy Bugesw o) peigns ‘saueys pauajald
PuE UOGEUILION 'SSWILIOY Yy jerads ay) Bupnou seapluwoo Bugsisse ) Buieway @ jo e Jo uogeysoued pue uogdwspar sy wo Auoud oBajegs
pUe SI000.10 J0 preog U 1B SUR)S Juawabeusyy yshy “sousidwoo ry ut sannoe Bumnd 5 sueg ay) ‘saseys pausud ey [EUEd pue yoeq Ang Ay o) spuny jo
SSOUISTI] JA PNPUCO Sa0A0KIWD PUB SIBOLO [ JeY INSUS 0} S804 Jejsepy Junos e amoss 0) sbulures psuE;el pajgnWne Apeale Sey pue uogezpeaud-ar
uawebeuey XS el ul paueldxe Asesp s) Aollod ysu EjuswWepUNY syued Sul, 20UIS UEld LOJEZIIAIY SSBUISNE ) Japun SIoBiE} (g B 8w Sey dueg syl
is snoueajo jaued (i) OIS JO SOUBNSS] BU LM LOKIBLUOO Ut SBUMALIOS
0 Weueday Jo uogdwepey pUB SPOS JO USWBSINQUISY pue
suojeladQ ssaursng pue sousu)4 sjeudaiddy pue punog iy seibsjens / uogejsoue) el Joj s)yo.d Woy SaAUN0SSY EUBLY AUN0sS o) ABelegs 9

50/81




No. 82-35047

"955e J0 jusuuedily
84 Joj Bugunoooe aul L SOUBPIOOOR U USAD JOSSE SIy) 10) SSO| juaiugediu
Aue piooal of pannbar [oU aB oM JBUy) PUBISISPUN 8M JISASMOy Iajues 1einduiso
B SE pasn pue pey Bupgng pue pue| auy 20 sessl [equsiod sjedogue em 'osjy

‘AIBSSE08U LIBUM SBAISSD) PUB JuauLIediur Joy Sprepue)s Bugunoooe ym
gouepIodde Ul 0S Op [[iA &M ‘SUL SIY T8 SONUNJSS 5L JO 1SOW UD SIAIDS)
1o Juauuieduw) ayet o) peau ou SI BISYY JEL) SIEME aue am YBnouy 'sanundss
uc sasso] pazZijeasun uak uolg €71 Alslewixoidde papiooal SABY SAA

wawy jo Bupuey a1mry oy ueyd Jno pue $2550) sued buipioy ()

‘272 'ueid uogongsucoal B Jo UoheSWSdULIAIOgRINLLLC)

au yBnony payuep Usaq Sey Jamauod eif jo Ayqisuodsal jusiusbeuew oy ¢
“;eLa)sng eje1odios su o ainjie) ay)

Loy SSof [2100s Jussatd ued am "ssausnifiio) ueof Jo Aem Aq poddns BumBAg 2
‘sueo] Buewas sy jo spadsaud Asacaes sy soueyue
Byeq pnom pue Bwoisny Buge sy BumsEmar sowad o) papedxs

S Yoym sssuenfiio) ueo Buuayo i Aeuonel JWOUOIS PUy UBO SpA L

*paISPISUOD
ale sway Bumojo) ay) Jaye uasje) oq ARO [ sj9SSe Yo EMm a) UoISEap Byl
<ssauanfiioy jqeQ jo jdecuo-

‘eNUB SUOKIBdSsLY) [erueLlS au) o juensind SoUEMO|E/L0-SIUM
puB USWSSSSSE-Ies ajenbape Wawddw) o S| PNOM am ‘AIQEY Sy

Buuoisinog pue spo-ewm BupseBau Aolod (€}

"eidould U siseq Arguow e uo pay S pue

‘SIWULLOY AL Jo uosIadIBYD B SB SINY] JO PEaH S O UORIPPE W) “018 'ONDD
‘OHWD PUB JuBpISBId ‘UBLWIEYD By} JO SISISUCO SENILILIOD JUSUGSIAL BYy)
“aflieyo w sisoyO aagnaaxg Guibeueyy Joeg

pue (OXWD.) J2o0 NS 1apew Jsiyd o o) Auoyne sy sejebapp Aened
SSULILIOY RUIXLSIAY] BYL ‘uosiediiey?) Se SBARS DN JO PEIH S YoM Ul
‘BEAWIOD JUSUISIAL] 3L LM 31| SUOGORSUEY JWaugsaaLl) Jo Auougne [eaarddy

2jchound U1 siseq Apisam

B Uo pjay s} pue 'espruuo) au) jo uosiediieyn syl se DN Jo pesH ay o
wogppe Ul ) uoising ipard Jo Jafeue [18usg) ey | uoisg Jpald) o sabeue
[BdEUBD) A "OHOD apIsald ‘UBLLIIEYD BY) JO SISISUGS STRILILIOD JPaID ey |
Ruoygne

[eacudde su sjefioppan o) semod auy o) Uogippe Ul '((ONDD.) EOWO NS
upauD JBIYD aY) 0) oy [eacidde auy o) 1oalgns esoy 1oj 1050Xe ‘SUCTOBSURY]
uo Auouyne [escdde ) ssieBopp espwwop JperD Yyl  uUosiadeyn
se sanss (OWYI Jo peai,) dnaug uewsbeuepy yer pejeiBay jo pesH ay
UOIUM U] ‘SaJILALICD HPaID) Bt UM S8 suonoesury Jpaso uo Auowgne [eacuddy

pesinal aq o]

Wawebeuen jessy o} jusuniad Quogny Bubep-uoispeg feuld (2)

51/81




No. 82-35047

Exhibit C-2

52/81




No. 82-35047

100z IsiLg Ainp

SHNSSY [BlDuBULf 18318ND 51 L00ZA

‘ALl MNve YI0ZOV /s

53/81




No. 82-35047

T Pemsssyyg SN NIV “PYT Sped wozov £007 @ syBuddon

%EE 91 01 %16°0 Aq paseaioul oney Aoenbapy |elde pajepliosuod -
%L0°8) 01 %.S°0 Aq paseasou ojey | Jol) POIeplosuod) .

Aonod jenden -
‘onjes Aoenbape |eydes ybiH m Aouiod [2uded.

.oEmE-n_nw

[oAs) ybiy Auan
e Je Bujulewal ‘%,9°gg 18 poo)s "0}o '|eseje||od PuB SSAIaSaI JO Oljey 95e1aA00 pajepIjosucO-UoN -

%10°L S! oReY Ty4 pajep|josuo) -
%SGS°0- :1eak |easy snojAaLd aU} JO puS 3Y) WO} [9A8] AWES BY) J& SUIBLIA] S0UB(E] UEO) palepiiosuoy) .

Anenb jasse ut jans) ybiy paureisns |
uak uolflig Og Jo uonosiosd ey 1siy Jsurebe ssaibord 9,z G -
suonoafoud jley 1811} J@aw 0] %ok} UO Ssutewal Jyoid Bunesadg jaN pajepi|osuon) |

S}asSse xe} paudop Jo uoyuboaal jeuonppy .
(1eaA snoineud ay; pouad awes ay; woy %G EE€+)8LIOU| }SaISU| JO YIMOIS) -
Jeak snoinaid ay) pouad swes 3y} WOl 9%8°| | AQ pasealou] awoou| PBNDL =

< Ymoub swooul ysatejul Aq paysooq jyoxd Jajenb jsii) 1029y >

54/81




No. 82-35047

£ paarasad 9934 11V 'Pr] YURE WOZOY 00T O I8ukdar) UOIIG S0 * DL/Z0A ‘UOIIG 0 : DL/IO0AS ‘UOIIIG £ : DLI0AL
: §113Y Jo soes uo (sasso|} sules (,)

D190Ad DL/20Ad

DILS0Ad DUL0AL DFP0Ad

1 r 1 £ | 0 0
I 1
I ]
10 | 1
| ]
] ! ]
18 1 ' §
1 ! g
' 1
i 0t 1 |
I ]
' ] 1 0} a
sasuadxy pajere) 1 gL b ' uonzaloid Buuse
PR P SINEL | ! o} 11 HosLEdy
aLooy PeLIoseg _ | o ! “ gt .
193 auasy JoN B I I “ i { g1
I 1 1 !
LR = B
|
saxe] " h “ [ st
8lWoay| paLgeq 1 I 1 1 og I i
1 02
1 ] 1 I
[ 1 1 1
sasuadxy ,“ “ € “ "
pajejaljjpa) & I gze L | t
" " ob | . ] ord 0g

aWo3u) jJeN pajeplOsU0) jold bujjelsdQ pajep]|osuo)

{uak uoyf||q : yun)

M3IADY sbulutes 'z |

55/81




No. 82-35047

v

PRATISTY SIGEN [TV "PYT “YuRd Bl0zoy LOOT Q Wdukdo)

900ZAd Y| OL YIM uospedwos

SjUBLLSaAU|

M1 ® spusugseall] pung uo s)son Buipung
pejewns3 — awaeoy] Bugeiadp Jayio jJanN
: awoaw Bunelsad JoO 19N pASNIDY .

BWOY] 1SaIB)U] JBN B

M1 P Sjusw)saal]
pung uo s3sog Buipund pajews3 &

SUOISSIWILIOD PUB 5384 JeN i1

sanuansy Buipe) 1N P

[
SUOJJOBSUEJ) PUOY UG (SASSO)) SURD It |

P

“ suoloesuBl]
1 puog uo (soss0]) sueb joxa |
t swoauj Bunesado Jayip 18N pajsnipy & _

b e o v e o o e e e e e e )

« SWoou| Bujesado JaY10 18N paisnipy

(uak uol|iq : Jun)

| 900ZA4 Ul OF UM uosledwo) _ |
DLA0A OLIL0Ad DYI90A T Teigseys
lepdeD jo Arend -

-

)

3NUAA3Y JoN PAJEPIOSUOC) pajsSnipy

(Z/1) enuanay jaN "¢

56/81




No. 82-35047

G paassy syERg IV "PIT uRg wI0zov £00T @ WBzAdo) BWOOU| Jsas)U) JON B

SIUSLLIS3AL| 3| '§ SJUSLWI]SaAL| ML 2 sjuswisaau] pung uo s3so) Gujpuny pajewsy
pung uo s3sop Bulpung pajewnsy SUOISSIUNILOS PUB 294 JaN B
— awosy| Bunesadp Ja oN . L
| 5un Q45410 N IIIIIIII|II|Illllllll!llllllIlmmﬂhm_.awmlmm_ww._l._.l‘_m.zl:l :801id sieug-
) suofjoesuRl) puoq uc (sassol) suies itl .- I
] ' : . feuded yo Ksenp
» BuiO3Y] BUGEISAD JAUI0 13N pajsnipy 1 suooesuRl pucq Uo (sasso)) sueb ‘jaxa swoay) BujesadQ 15410 19N pajsnipy m" : oL
e o e - - . Aoijod [ende
_ ob i 313 I 514 | 5]} ] * awyd-qr
LDAd 90Ad S0Ad L0Ad 90Ad GOAd L0Ad 90Ad S0Ad 2044 90A- GOAd
m.u(
0
§
418
5l
0e
52
0g
80¢ e

(uak uoyyg : wun) 3NUdASY JON PIIepIOSU0)) PajShIPy

57/81




No. 82-35047

%992+

9 pasay ﬁm_m 1V PTeeg ozoY L00Z O wanddon

abueys Jo mumm

z8T)

_ <.m %:Eo __mQ 100ZAd _ Db 900ZA

Vv DI 900ZAd

(uak uorg un)

<}s0) Buipund M1 pue pund jo Juswisnipy jo 1oedw) sy bBueuiwijg 8y

aanebau se umoys aue sasuadxa ul saseslou],

%€ 6+ 610+ Tsg'1- 1gL- 102 (saLoBajes aAoqe ay) 4O pasudwion)

1809 Buipund y| pue pung
%S°CS- LE'2Z- 68t sdems Aoualno uo }sa1aju|
%E0¢- 80 Sl sasuadxe 1sa10)ul 18Y)0
%ELLL- e 0- ¥0'0- Juncosipal pue sbuimousoq uo jsasaui|-
%e'ECl- £871- ay'i- SQON pue syisodap uo }saisjuj
%8'¥8- (A A 69°¢2- saimueqap uo jsadu||
%S'6G- - =094 91L72Z1* i SOSUBUXg umm:&._.__
%08 |S60- 6L L sdoms 1Salal uc jsaiaul]
%8 9+ 250+ rAN" awooul Jsasaiul JAYIO|
%0'¥9+ gG'E+ 15’5 S3UNISS UO SPUBPIAIP pUE }Sa19)Y|
%915+ £0'GL ﬂczoum_v pue sueo| uo jsassu) |
%9 LY+ - i TANGRER T2 . m .
%SG EE+ - HEQEF T Sil | -[5L0); ; ESCEmEmE_ 1eN

[#6ueud yo epey _ v-8 om:m,_o __ g O} 2002Ad __laowt VOl m8~>i_

(usA uogyq :un)

58/81




No. 82-35047

1 paansag suipd v ‘pIT Qred wozoy 1007 © 1Bk
(OL/20A4 w1 uak uolllig 67| PUB D1/90AS Ul U/ uollq |'Z "xouddy) sesuadxg 1Sa1a)u] Ul papnjou]

I SJUBULSSAU| M| PUE SJUBWLS3AU| Pun4 uo s)so?) Buipung psjewgsy a
P24 JO UORENJIED BUY) LI PAIAPISUCD 8 PINCYS SWOJU| 152181U] 19N Ut papniout wa)l Buimolor ay] (,)

%Pl 0+ 1%PL0+ | %S0 [%01°0+ FREVOH |[RLVE (%LU %L (%O (|HED'L  |%EO'L  |%SE0 %880 (oHa}
KPLO+ %P0+ | %S0+ %210+ x.mo.uﬂ. %OF0 (%680 |%2LO  |%LLD [HTL0  [%Zro  [%is0 %0070 (9Hv) wbsey 1seiai) 10N
%D [KEVD- %SO |%2VO- %250+ (%21 [%E  |%OLY  |%seO C|wosr  [wost  [wszi  [%zotl (2) Buipung uo poig
%000+ %000+ |%00'0+ {%00'0+ fwE90+ |%26°L [%eEL  |%2zeh  |%6ZL O %2Z6TL  [%Z6L  [%2Zey  |%6Zh S3(j1naag u0 pialA
%000+ |%R000+ [R000+ %000+ IRrUOr |%PST  |HVST  |%ITT %06 %PTZT  [WPST |%ITZT %06} (g) sueoq uo pisiA
%000+ |%000+ |%000+ [%00°0+ |womwo [wezz [wezz |weer  [%es 04 [%ezz  [wezz  [weet  [%es {v) gueunsau] j2jo] uo palA
a v Co ] v | v
Ol/L0Ad OUBOAA | yeg ” DHL0Ad DHI0AS DLILOAS DHI0Ad
eBueyn
L0Ad 89Ad . 20Ad 80Ad L0Ad 9gAd
(auojeg=rany) uawSN[py 49
euzpen o lpv Jayy juewisnipy aiojeg

pajepliosuocy

59/81




No. 82-35047

§ Penasay YBHd IV ] XURE —0ZOV /00T O 198uLdoD

VIN g1 0- L0 lo'0 00°0- awoou) Buipen 18y30 JoN| .
VIN 00'c- eLO €0 1zl suopoesuesn|

SOAIBALISP |BIDURLY
umum_m_-mcﬁm: uo SWodUl JoN|
N mos_._o>9 m:__um.z 1N

VNG e o oo T flee o e T

SBw0S e v ohes | 8o 1505a | ors00eg [ VoL 5005

(usA uollig 3un)

aanebau se umoys aie sasuadxs ul seseslou|,

%L'Let eLo a0 pied suoiSSIWWO) pue s34

%081~ m\..o-

107 PaAIaDal SUOISSILILIOD PUB S834

-

TSSIULI00 pUE 508) JoN

m..mpmco 10 m,ﬁm. <.m .m.m.._m_._o ‘

(uak uolj|ig :Hun)

-STYBIjBIY el

sanuanay Buipei] 19N JO umopiyeaig
SUOISSIWIWOY) pue s934 JO umopyeald 9

60/81




No. 82-35047

6 penesay Sylry [Iv PIT WRE w00V L007 @ Wy Fukdo)

%a'6l- |z g8 |82 [ow awoouj Bupesedo 18100 19N passnipy
—
*EE o e i ve M1 7 SHUBWISIAU] pund uo S)sad m___u.__.wﬂwﬂwﬂm_“
W/N vo #0 §0 0°0- s1ByI0
ViN L'l Fy gl- 00 IVHD
%0799+ 00 y'o- Vo Lo- 1500 anss| BaNjuaga(]
%l'le- To g0 Vi L0 (sasalag ueoT BIOZOY) SUED] PISSANS|J UO SWED
%{'Se- Tl ¥0 z0 g3 (218 ‘Eude) anjuap) BYIG
%6 LI+ (4 2l gl 0} pajejar ueoT passans|q
%0've- 80" (1 60 92 pojep. dlels] [eey
%9°Le- 9't- g'e 0'e &+ (suaunsaau) 3 L) sdiysisupied pajilul] woy yald
%9°€08+ 59 €L oS 0 SJUBW}S3AL| pUN{ SEBSIBAD WO J0oId
YN [ €0 zo 80 ‘Buiped) usy ;Y10 S2ARBALIR(Q L0 SBS50/SUleD)
YIN T o 8’0 b suoyejsueq Adualind ubiarog Uo sasso/sules)
%Y 05+ 1284 9cl 16 e sIayIO
%9°28" §2- . S0 0 o€ 113 |
9'9 [hrad S0 (+)8 4 SUO[JDESUEI] pUOQ UO S8SSD/SUIED)
ve- L'0) © awoau| ButpiadQ Ja 3O 18N
: Y4 'm . - . - E B - -
] It ER E Sl

awioou] BuiesadQ J9Yj0 }9N 0 umopyeaig "/ |

WbyHiy jeroueuy

61/81




No. 82-35047

Q) Pearsd SuM TV P RA wozov 1007 @ Y3ride)

%0

%0}

%0¢

%0€

%0V

%05

%09

09

unp ol Szl 20N o sSyiWgl  g0EN O SYUEZL  SO'IEN O) StjuwiZ)

V0" JEN 0} SPWZ|

%L'2S

%b'8S

000

000}

0002

000t

00°0r

00°0S

(uak uollig pun)

ailyg SIByg .

“fendeg Jo Aenp

62/81




No. 82-35047

L] PSSy SIGENY TV I ued ®0z0y L007 O 13ukde)
2002 A4 30 BuvyiBag o souls pamyanysar uoaq aasy dnosy) Bupueg uswiseal) eug) pue dnad) Supjueq aerodio) Jauuod ta1oN

GUICSU] JAtRE + BAUBADY JON

(3 4 i %be |07 goe ¥l |51E  [w¥E | oY 65z [zwz |oot 1e10 L Auedwog
€i Vo VI 9+ (9% 8T 0°0- %iTe- |50+ Joo- L0 50~ uHRO
o' o't U%TPE+ [ L4+ | B9 I ] LS wZye+ |21+ |89 Iy [ SN jePuRUL
1o (¥} %bZ- |00 T 0z £l %66l | €0 (B8 L't el suognIIsy| jeoueUld
re  ve  |jwose- foe leer foz [ou fwe [ov L Jew  [ee | SRR S R
50 S0 YN 60+ 60 YN 60+ 60 Ipary paimonng mE:n_..a“uw
£t ) VIN S+ sy 3 , VN T+ ¥e JuaULEBAL [EGOID '
B'E £T VIN ¥s+ | s : ViIN ger et awnsaAy] jegelD
0 loo- WIN 1 €0 i VN Vo+ o Aynb3 epAlg
o z0 VN Eos £0 ; N €0+ £0 soueL Jesey
2k 'l VN '+ [ 4 N [ 44 4 aoueul] paBriaae
Fy gt VN 6Z+ 6T N v+ ¥ve BOVEU[S |E0adS
44 ee VN [ 4 8z YN gz+ i ¥ 4 f3uBU|] )®8] [BFY
6§ a5 YN g8+ 15¢ i Bupgueg jusugsaau)
[ VE ¥ s Bupjueg ajiodion
o+ |9 Bupjueg |j5oy
s s S ER - S Lo
40 0y | abuByd JOLOAS | 7
.__Paepjosuoy. - :

o0 (s1seq Bupunosay jeyieBelely) Biuea

dnoug) ssauisng Aq dNUdAdY "6

63/81




No. 82-35047

T PeARSE SR [TV PY] eg wozoy £007 Q 1yFHAde)

lo0'unfrpuz  ZotiENpIR

SI9Y10 i
JUSWISBAU| [BOID R
Bujueg JUaWISIAU] 13

Punjueg ajesodion i

(ueh uollig :wun)

gp-degpug 90 ‘unppug

90 *Jep pug G0 deg pug

{1 oos

1 000'b
1 00s'h
1 ooo'z
1 005'T
1 o0o00't

1 008t

4 000'v

¢/l sueo Q|

Swbiy by jeroueuy,

64/81




No. 82-35047

€1 paasasay S Tv T ud iazoy (00T O WFukdod

%90~ v'oz- Z'vo9'e 9¥89°'c fejoL
%E G+ 695+ %00°00L [ZViY %0000} |€'6SE SI8YlO
suonN)Isul |edueuly

%E'G 1+ 65+ %00°00F |Z°PLP %00°00} [£'6SE (siunoase jaxsel asoysyQ ueder Buipnjous)

$9214J0 seasloro Ag sueoT
%L - [SP %b0EL L'ETY %89z £'82y sI8YI0
%91+ e+ %bie £'6L %SE'2T 0'8L SsjueLLUIeA0D |E907
%8'S- 9'5Z- %9821 L'8Ly %PEEl LEby S80lAI8S SNOUBA
%b o 045" %ESSZ  |L'628 %.9'9Z  |8'988 ajejsa [eay
%5 G+ 062+ %L Ll V265 %89Sl }'82s 8dueunsul pue ejaueuly
%0°8- L'8)- %EYP'S 8'802 %€8'9 0'4Ze [IE}3) pUB 8|BS3jOYM
%ETH+ 01+ %68'S vi6l %ZL'S oLl yodsues)
%t'e- a'g- %ESE 8'¥0L %ETE g'20) SUOIJEQIUNWILIOD pUE Loljeuloju|
%P1 20~ %25} 14 %05" b 00s sapinn
%EE- 6'1- %42) 1'sg %EL') 95 uondNNSUC)
%Z'G- yo- %020 59 %20 89 Buiuny
%S'G- g0 %510 6 %910 Zs sausysy pue A1salo) 'ainnouby
%9'p- S'GL- %986 ¥'0ze %0101 6'5E€ Buumoejnuepw

%E"Z- £5L %0000} |0°0SZ'€  (|%00'00L [£'seE'ES (syunoaae yaxsely asoysyo veder Buipn|oxa)

sa3)J0 asewop Aq sueo

| suRal - LLE e :
|40 eoueteq j- . . m
CL T A0CURE PU; .

PoIEpPIOSUoD

Al)Snpuj Aq pajunodsi| S||ig pUe SUeo-] JO UMop)ealyg

€/¢ sueo 0}

65/81




No. 82-35047

) paarasng aulrg iy PIT yueg w100V £00Z Q yBusdon
11pa12 x4 0] sesjuesend pue |eiejeljoo ‘sealasal Aq sbrianod jo oey —@—

[B303 03 paUS Ty jo ohey —il—
(me] uononysuoaY jejouBul By} J8pun Ypald Pasc|os|q) YPaID TH4 ]
#Ppai2 [euLON ]

<RI a0ig mw%.

© Ieydes yo Aen

%@ oo@ oa.w oov o,v\\v oo\w 4&@ oo\w oo\w
) e - CARR Y ) 7 AN L L o
19 _.o% P R oo_@ ooﬁ. aow. %% eaﬁ.
%0 H. - C —T T
y hm.h %860 %690 %6PQ ._\hwo. dcsb
%0z |- A F
%0¥ |
4 0002
%09 +
%08 - 41 000¢

a2
axuh.mw &\_..N.wwl OOQ..V

%001 lo4g'8g .
%8 96 ade %056 %096 %£'86 %96
(uah uoyig)

PaJepljOSUOD-UON

¢/s sueo ‘oL |

66/81




No. 82-35047

G Peadsay sWEE MV P11 OWEd wozoy L00T A 3uAdoD

0 28°2Z)- (28 L'G1- __m.m, po- welp- |206- ([zeze’L l6eLe'L [av06°) 12101
vIN 0F 00 __c.o 0'0- %96'2+ |10+ 9'¢ St g'g AuO 0ao
VIN 0F 00 00 0o %62 L+ [cp+ |19 Jl§us  f9°6S AUO OYWO||| T T ——
VIN Ve 0°0- Ll 10 %YEZL+ |16+ T2 1S TR reuded g0 fayenD
%E6' LT+ |10+ 10 9°0 70 %SG+ |6'pF €06  [[p'ss 099  Hiysiauped feyde) u juounsaauy|| S e
%2V |zo- 60 N L %0261~ (80~ [[E'st  [10°9¢ §¥e 413
%GavLl+ |51+ 8¢ €1 ze %iZ i+ gel+ |966L [i-ogL |LS8I pund abpap
wov'l+ [g0+ | K3 5v %8l v+ |L29k+ |91 |[600F [6'19€ s18y10
%S9'ShE- |1 E- v e)- ) %6¥'Sr+ |vLZL+ ||9°GS _N.mm 1'PE Auo 0ao
%G1 28 |66 Shi- lbo €9 %8E L+ |62+ |¥'Ssov [sL2e |ZSov puog ubieioy
%ol |00 9'0 90 VL %6S°GL- |0'9- 9'ze 9'ge £'6¢ Aunb3
V/IN 00 0°0- 00 00 %8Le- |9t- L€l €6l 9'09 puog ajeiodio)
VIN 00- |oo- 0°0- 00 %L1 8L+ |20+ X3 ge vE puog |ediajunjy
%1009 |[2¢- 9'g- €5 9'G- %SSZL- |eeel- |PpE8 |B'220'r |L'BZO'I aor

abuey) V-8 || 92002 || v 200¢ | 900z | ebueys | -8 || @ Z00Z || ¥ 200z | 8002

joaey |ebueyn | ‘eunr {|uew pua|'dagpual jo ejey el pue |-oeq pue

sossol/suleb pazieasun T TR I

{usk

uoriig :

OljojHOd sSanLINdag “L}

67/81




No. 82-35047

. 2 . Sk
Q) Peansyy SUSRI IV "R Sed wozoy L00Z O WySuidon spuny 6o 98w Ol (14 130l
i 8z pung Adf - UON
M ofjogiod ajoym Ino uo 08ys aajisod e pey awud-qns ay | M
Uiim oljoya ey 108yla aAnl PEY awnd-q UL 1z pung Adr
(2002 "eunr pu3 jo se)
spung jJo laquny

%200~ (%S5°Z [%izZ Xd4H
%S6'0 [%06°L [%lvl |oliopiod
20 unp | 10 Aeyy | 10 idy
%820 [%bZ0- [%05L [|%8S'L |%¥S L [%20Z [%4050 [%92°0 [%iG0- [%6¥'0- [%i€L- |%SLL Xu4H
%82'L [%e0'L {%SLL %8y [%LsL  |[%esy  [%Es0  [%98'0 [%0b'0 [%800 [%iZ0- [%L0'L [Ouopuod
L01ely | L0qgad | touer | 9023a | 90 AoN | 903120 | 90 des [ o0 bny | 90 inr | g0 unp | 90 Aew | 90 sdv

winay AjYuol DI Z00ZAd B 900ZAd

%gL'G By 8814 ySIy %ZES dleY sal4 ySKy
6L}~ T sdieyg r0'€ 162 adseyg
%SGE P %66'C [oA %P6v %99°| IoA
%99°0- %.€'0 ey WE %ELD %eE’V wnjay NE
| XepUp KM, - lohidgeiozoy I ° | [T X8puj XW4H:|I0liopog etozoy . T
35Ueuncpsd Dl 9002Ad aduewIoLad D) Z00ZA4
u___u_.m_, A >2,Q_ r_a_ S _nm

SJUBWIISOAU| pun4 'ZL

68/81




No. 82-35047

2| "pamasay sylng IV Pr] g mozoy £007 O Bukdon
(‘018 'sysodaq) suolnysy] [EIOUEUIY B (Saunjuaqad) SUOHNJISY) [EI3UBUIY 11 SUORNJISY] Jljgnd A “D]8 ‘ejeiodIon H |Izjey B

20 "unp pug L0 "Jey pu3 90 "dag pu3 90 "unp pug 90 "Jey pu3 50 "des pug 50 “Jew pul

:a_z.:omt.m

1 000°¢ |

1 000'%

8@—# hom—v mmm-v o*w-v i oco.m

(ueA uoiiq Jun)

Bulpund "¢}

69/81




No. 82-35047

Q) pearasoy sEng (v PY] ‘YRR WOZOV 00T O WBLAdery

ssaioid jo oedl | BLILOA

vig |.(@emoy |

| ”,_.._..m.m> __:n_

%S 6L+ 0°L¢ S S'y8 awoau] JaN
%2 LG+ A" 0'0¢ 5'99 Hjoad Buneiado
%9"Sh+ LpL oLe 069 Y119 310}2q }|)joid ssauisng
%089+ 1.2 §'9S 09zt anuaAdy 9N
%6°7S+ = L'4S 0'62Z awoosuj bunesadp

EOTTTETDR

uoijdafoad sbuiuses
UM uosiiedw o9 sjinsay Jauend sl ‘vl

sbni BiH jeraueul

70/81




No. 82-35047

G PwesT S8R MY "I “yury RCZOY LO07 & yBudde)

usA uolIq G9' L+ 19s-4O

usk uolliq 81°0+ 1918 %GZ'9 “Td NI JO dieys S,eI0Z0Y
usk Uollig ¥ L+ 1%6L°E “Id DVINO JO Bieys S,eI0Z0Y

900CAA

1002 5L € Yyoiep 01 siseq anjea Jiey e uo paziubooal ale yoiym
sjjold |4 JO @ieys Ino S}08)484 JUNOIJE S, BI0ZOY ‘Jopenb siyj u] m

s]|nsa.

|EIDUBUY S,BJOZOY JO 8SES|8) 9} UBY) Ja)e| SI ‘|4 ‘WNILOSUOoD

JUSWI)SAAUI BY} 40} S)NSaJ [BUL 1O UOIIBWIIUOD 8Y) SE ‘SISeq
sieaule ul Apapenb e uo 184 N4 JO aleys s}l s8zjubooal eiozoy @

Ol uo JVIND woy 1d jo yuawysnipy g

WINILOSUQD Juawsoal|,

poyiaw Aynbg

T

( Aelpisgns Juswisaau|y
%529

i

POYISAl JUBWIISDAU| °|

IVIND 40} Juswijeas] Buigunoody ‘G| |

71/81




No. 82-35047

02 paesyy sdrg 1y P Nued mozoy (007 & WEidon

udA UoIIIIWQL 78d
usA uoi|qLy y :uy |epded | %

(20'aunp pus jo se) uak uol||Iq g’y :SSOT pazijealun [e}ol =

uoliiw 021 AsSN = siasse ofjojuod Buihpapun ayj o paiy
auo Ajgjewixoidde dn axyew sapunoas payoeg-abebuow jenuspisal ,8WLG-qNS,, %

(8]es 10} B|GB[IeAR) UOHIWG YEASN :L0°eunr pusiose aNeA YOOg |

aAoqe pue Yy a|Buis pajes ggy apelb ybiy ui uswissaul Ogo X
(Bunes abeisane pajybiam) vy :sOQo jo sbuney jewso)xg m

.............l.....I.....l'....I.....l.........l‘-l.l.........'...'.....’

"S9I)UN08s payoeq abebuow |enuapiss.

sn Buipn|oul ‘(enoqe pue v ajbuls pajel) sgy spelb ybiy ui 3saaul ey .
(SAIS PuB sO@D) Sa[oIyeA Juswwsaaul pabeuew Aq psnss sa)LINas }gop *
jo ojjojiiod Juswisaaul ue pjoy am ‘dnols Jusuasaau| |eqolb sy Jo ped sy -

dnoJio) JuUswSaAu] [BqO|9 Ul
ainsodx3 abebuopy awrd-gns SN o 1oedwj gL

72/81




No. 82-35047

L2 PemssTy SBR[V P g wozov 1007 O gBukda)

spunj o1qnd

Jo uondwapal Ja)e ¥00)s uowwo? Buljjeoued

pue yoeq bulAng jo uondo ay) Jopisuod Aew
elozoy ‘saAljeuls)je ajendoidde Jo aouasge ay) uj

syueq Jolew assueder
0} 9|qesedwoD 1se9) e :0l}el puapIAIp Jobie

Alioud oiboje.)s
1no si spunj 21ignd Jo uoie||@dued pue JuswAedsy m

%L L~%0lL :o)el |eyded |Jal} 106ue |
%EL~0%Z| :onelAoenbape |ended jabie |

Ao1j0d endes -1

73/81




No. 82-35047

Z¢ Pamasey siqEm OV Pr R =020V £00Z @ 3YBukdo)

L0'8unp FORL Y 901N PO 1N
D\\amF T T G T O
41 00S
. ‘ ;. .
e : 81L gL 1 o00's
%Sk - 1 008"
1 000
%L - P F
‘gl G 4 ‘
%BEEDL T £ oo 1 00SC
#%09G1 ¢
%Ll - - )
%0S°LL ‘ 00e
i - :
ot e
%8t Foz0'8L . L9¥%'C o0sE
- 000'v
) L ~
%61 | %ZL'61 1 008’y
S¥S'y %LV'6L
%02 - - 000'S
............................................................................. {usk uoiliiq un)
. onel | Jol] —ff— '
: ones Aoenbape [eydes) wig- lerded |Ja)) mean " .
; leydes Alojejnbey : - .- sjesse pajyblem-ysly . "

[eyded jo Apend ‘gl

74/81




No. 82-35047

€T PRARS 3Nt 1V "I yued 0zoy £00T O 1yFrdded

Anp aunp

Aep

< ooud Bujso|n ; Biequioo|g :eainos eleq >

judy yaJew fenqgoq Aenuep

Xapuj jueg —

BI0ZOY ~um

%S -

" kojod iende

) mEza.-n__“..w .

%0L-

%0

%S

75/81




No. 82-35047

14

T Panasay SyBDY IV “PY] Sfireg mozoy 007 & 1Bukdo)

"0]@ SIJB }SAIB)U| J9NeW PUB SUOIIPUOD
Jjwou09a ut sabueyd Buipnpul s10j08) 0) anp sjuawajels Bupjoo|pIeMIC) BU) Wosy Jayip AW S)NSal
[Enjoe a8yl -S8RUIeaoUn puUE SYSI SAJ0AU] PUB Saduewlopad ainn; Jo sasjueliend Jou ale sjuswalels
3yl ‘sjuawale)s Bupjool-piemio} S3INIISUOD JeY) UOIEWLIOMI SUIRIUCD [eUajew uonejuasald siy)

dlroojuegeiozoemny}obuas™y 'SIN ‘NMOONITS ohey
dIF6o"jueqeioczoe@einiad ‘SN ‘YHNIN oy
dl'o5jueqelozoe@Ader's "IN ‘ADV] ueas
dlFoo’)ueqeIcZoemIajuny e “JIN “43LNNH Malpuy
dlroaueqeiczoe@epeiey W JN ‘YAVHVH I¥eesen
dlroojueqelozoe MMM]J: Ay NN

S908-6£C€-£0 Xvd

£626-2125-€0 131

dnou9 uojjesjunwiwion sjesodion)

"all HMNvE v0zZov
< saunbuj »

76/81




No. 82-35047

Exhibit C-3

77/81




78/81

May 31, 2007

Table of Revisionsl

< Summary of Financial Results for FY 2006 >

1I. BIS Capital Adequacy Ratio (Consolidated, Domestic Standards} (p3)

Mar. 31, 2007 Wrong Comect
Regulatory Capital A 7,157 7,142

Risk-weighted Assets C 44784 45126
Capital Adequacy Ratio  A/C 15.98% 15.82%
Tier 1 Ratio B/IC 17.63% 17.50%

IV. Disdlosed Claims under Financial Reconstruction Law {"FRL Credit™) (p4)

Total Credit @ Wrong Comect
Mar, 31, 2007 34,035 34,064
Change from Mar. 31, 2006 3,546 3575

<News Release> (p4, Balance Sheet Summary, 6th paragraph)

Wrong:

Regutatory Capital stood at 715, 7billion yen at year-end, down 15.6 billion yen, or -2.1% as
a result of increased capital deduction due to a new Basel Il related regulation.
Risk-weighted assets stood at 4,478.4 billion yen as of March 31, 2007, up 723.4 billion yen
or 19.3%, from March 31, 2006, brought on by an increase in loans and the change of
risk-weight due to this new regulation. As a result, our capital adequacy ratio declined to
15.98%, versus 19.47% a vyear eartier. In addition, our Tier-1 capital ratio declined to
17.63% from 19.12%. These ratios declined mainly due to asset increase and Basel II.
However, they remain among the highest in the Japanese banking industry.

Comredt:

Regulatory Capital stood at 714.2 billion yen at year-end, down 17.1 billion yen, or -2.3% as
a result of increased capital deduction due to a new Basel Il related regulation.
Risk-weighted assets stood at4.512 6 billion yen as of March 31, 2007, up 757.6 billion yen
or 20.2%, from March 31, 2006, brought on by an increase in loans and the change of
risk-weight due to this new regulation. As a result, our capital adequacy ratio declined to
15.82%, versus 19.47% a year earlier. In addition, our Tier-1 capital ratio declined to
17.50% from 19.12%. These ratios dadined mainly due to asset increase and Basel II.
However, they remain among the highest in the Japanese banking industry.
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Exhibit D

English Summary of Sclected Japanese Documents
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Exhibit D-1
Annual Securities Report dated June 28, 2007
Annual Securities Report is submitted to the Tokyo Stock Exchange

and sets forth, among other things, the results of operations of the
company for the relevant fiscal-year period, including the following

information.

As of or for the fiscal year ended
Line item* March 31, 2007 (in millions of yen)
Operating income 197,545
Net operating income ' 62,405
Net income 81,510
Total assets : 6,543,994
Total liabilities 5,751,514

Note:
All figures are based on generally accepted accounting principles in Japan.
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