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Dear Sir/Madam:
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Enclosed please find materials submitted pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934,

In order to confirm receipt of the enclosed materials, would you kindly

stamp the attached copy of this letter and return it in the enclosed pre-addressed
postage-paid envelope.

Thank you for your attention to this matter

Very truly yours, (PHOCESSED
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Hidehiro Miyake
Finance Group, Director

Finance & Accounting Department
Eisai Co., Ltd.
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Eisai Co., Ltd.
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Eisai is a Human Health Care Corporation striving for innovative solutions in prevention,” éuve and care for the” ' °L
health and well-being of people worldwide.  We combine our talents to understand and meet the needs of
patients and their families to enhance the quality of life.

FOR IMMEDIATE RELEASE
No. (07-34
July 31, 2007
Eisai Co., Ltd.

Continuation of Policy for Protection of the Company’s Corporate Value and
Common Interests of Shareholders

The Board of Directors of Eisai Co., Ltd. (Chair: Tadashi Kurachi) today approved the
continuation of the “Policy for Protection of the Company’s Corporate Value and
Common Interest of Shareholders” (the “Policy™) which was proposed by Eisai’s
Independent Committee of Qutside Directors (“ICOD”).

The Policy was originally proposed by the ICOD members in the Board of Directors
meeting on February 28, 2006, and was implemented. The Board of Directors also
determined that the Policy shall be deliberated to maintain, review or abandon by the
new ICOD members, which is elected at the Board of Directors Meeting every year
following the Ordinary General Meeting of Shareholders.

in FY 2007, the ICOD meeting was held after the 95th Ordinary General Meeting of
Shareholders on June 22 with a total of seven members including one-newly appointed
members, where a decision to propose the continuation of the present Policy to the
Board of Directors meeting was agreed.

The 1COD determined that it was appropriate to continue the Policy on the basis of the
resolution at the Board of Directors meeting in consideration of the following
conditions:
(1) The Policy is operated under the initiative of the ICOD, and thereby precluding
arbitrary actions by the Management.
(2) The Policy shall be deliberated to maintain, review or abandon every year.
(3) Shareholders’ intentions shall be reflected through electing the Directors at the
Ordinary General Meeting of Shareholders every year.

For further information on the Policy, please visit our website below:

‘Policy for Protection of the Company's Corporate Value and
Common Interests of Shareholders’
(News release announced on February 28, 2006)
URL:http://www.eisai.co.jp/enews/enews200608.htm]

Contacts:
Corporate Communications Department

Eisai Co., Ltd.
TEL: 81-3-3817-5120
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CONSOLIDATED SUBSIDIARIES DN
QUARTERLY FINANCIAL REPORT RELEASE ~ °*

FOR IMMEDIATE RELEASE
July 31, 2007

Eisai Co., Ltd. hereby announces consolidated financial results for the First Quarter of the
fiscal year ending March 31, 2008.

» FEisai Co., Ltd. is listed on the First Section of the Tokyo Stock Exchange and the Osaka
Securities Exchange.

+ Securities Code Number: 4523

» Representative of corporation: Haruo Naito
Director and President and CEQ

* Inquiries should be directed to: Akira Fujiyoshi
Vice President
Corporate Communications,
Investors Relations

4-6-10 Koishikawa, Bunkyo-ku

Tokyo 112-8088, Japan

Phone: +81-3-3817-5120

URL http://www.eisai.co.jp/index-e.html

Note: For additional specific information, please refer to the official Japanese-language version of this release.
This non-official English translation is provided as a courtesy only.
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1. CONSOLIDATED QUARTERLY FINANCIAL RESULTS
(APRIL 1 — JUNE 30, 2007)

1) RESULTS OF QUARTERLY OPERATIONS

. Percent Operating Percent Ordinary Percent
Period Net Sales Change Income Change Income Change
April 1, 2007-
June 30, 2007 ¥176,034 mil. 14.3% ¥26,185 mil. 8.6% ¥28 366 mil. 13.0%
April 1, 20086-
June 30, 2006 ¥153,943 mil. 13.4% ¥24,110 mil. 7.4% ¥25,110 mil. 7.4%
April 1, 2006-
March 31, 2007 ¥674,111 mil. ¥105,263 mil. ¥110,462 mil.
: Percent | Basic Earnings | Diluted Eérnings
Period Net Income Change per Share per Share
April 1, 2007- .
June 30, 2007 ¥19,339 mil. 22.1% ¥68.07 ¥67.98
Agpril 1, 2006- . o
June 30, 2006 ¥15,842 mil, 6.2% ¥55.42 ¥55.34
April 1, 2006- .
March 31, 2007 ¥70,614 mil. ¥247.85 ¥247.47

Note: Percentages shown in “Percentage Change” are the increase (decrease) from the previous period.

2) FINANCIAL POSITION

Period Total Assets Equity Shareholders’ Equity B°°ks':aa|r‘;e per
April 1, 2007- _ _ -
June 30, 2007 ¥785,706 mil. ¥568,471 mil. 71.0% ¥1,963.76
April 1, 2006- — - -
June 30, 2006 ¥724,816 mil, ¥527,250 mil. 71.4% ¥1,811.51
April 1, 2006- . .
March 31, 2007 ¥792,114 mil. ¥562,698 mil. 69.7% ¥1,044.41

Reference: Shareholders’ Equity =
First Quarter of Fiscal year ended March 31, 2007:
First Quarter of Fiscal year ended March 31, 2006:

Fiscal year ended March 31, 2007;

3) CASH FLOW

{Equity - Minority interests - Stock acquisition rights):
557,962 million yen
517,875 million yen
552,464 million yen

Period NetbC%sheI::g:lded Net Cash Used in Net Cash Used in Cash and Cash

y “perating Investing Activities | Financing Activities Equivalents
Activities

April 1, 2007- . . . .

June 30, 2007 ¥7,821 mil. (¥45,957 mil.) {¥18,700 mil.) ¥119,628 mil.

April 1, 2006- . . . .

June 30, 2006 ¥8,075 mil. (¥11,794 mil.) {(*¥14,352 mil.) ¥164,353 mil.

April 1, 2006- . . , .

March 31, 2007 ¥81,188 mil. (¥55,212 mil.) {(*40,620 mil.) ¥171,090 mil.

2. CONSOLIDATED FINANCIAL FORECAST FOR THE FISCAL YEAR ENDING

MARCH 31, 2008
Operating Ordinary Basic Earnings
Period Net Sales Income Incoma Net Income per Share
, ¥350,000 mil. ¥52,000 mil. ¥53,500 mil. ¥35,000 mil.
Semi-Annual 9.6% 4.7% 3.4% 7.7% ¥123.18
. ¥720,000 mil. ¥112,000 mil. ¥115,000 mil. ¥75,000 mil.
Annual 6.8% 6.4% 4.1% 6.2% ¥263.26

Notes:

Percentage increase (decrease) compares corresponding period of the previous year.

All figures less than 1,000,000 yen have been omitted.




3. OTHER

1) There are no significant changes in subsidiaries during the period under review (changes in
specific subsidiaries involving changes in the scope of consolidation).

2) Simplified accounting method is not applied.

3) There are no changes in accounting methods from the most recent fiscal year.

(REFERENCE)
1. NON-CONSOLIDATED QUARTERLY FINANCIAL RESULTS
(APRIL 1 — JUNE 30, 2007)

(1) RESULTS OF OPERATIONS

e | nasaes | Comel | Opeao | peoei] oy | e
April 1, 2007 | g8 064 mil, 18.3% | ¥20838mil. | 364% | ¥21,851 mi. | 39.7%
June 30, 2007 ' ’ :

i 2006 | ¥82.924 mil 4.9% ¥15.282 mil. | (12.9%) | ¥15,639 mil. | (13.5%)
j\f':l 13’02‘%%70'7 ¥15,723 mil. 56.4% ¥55.34 ¥55.27
fﬁ;lgoz‘g%%'ﬁ ¥10,051 mil. | (13.1%) ¥35.16 ¥35.11

Note: Percentages shown in “Percentage Change” are the increase (decrease) from the previous period.

(2) FINANCIAL POSITION

Period Total Assets Equity Shareholders’ Equity BOORSI;:!L‘;E per
April 1, 2007- . . o
April 1, 2006- . . N
Jone 30, 2008 ¥553,918 mil. 458,957 mil. 82.9% ¥1.605.41
April 1, 2006- . .
March 31, 2007 ¥573,702 mil. . ¥467,541 mil. 81.4% ¥1,644.49

Reference: Shareholders’ Equity = (Equity - Minority interests - Stock acquisition rights):

+  First Quarter of Fiscal year ended March 31, 2007:
*  First Quarter of Fiscal year ended March 31, 2006:
. Fiscal year ended March 31, 2007:

461,810 million yen
458,957 million yen
467,246 million yen

2. NON-CONSOLIDATED FINANCIAL FORECAST FOR THE FISCAL YEAR
ENDING MARCH 31, 2008

: Operating Ordinary Basic Earnings
Period Net Sales Income Income Net Income per Share
. ¥190,000 mil. ¥35,500 mil. ¥35,500 mil. ¥23,500 mil.
Semi-annual 11.7% 17.0% 15.5% 16.7% ¥82.71
¥382,000 mil. ¥77,000 mil. ¥77,500 mil. ¥51,000 mil.
Annual 8.6% 18.4% 18.0% 19.2% ¥179.02
Notes: Percentage increase (decrease) compares corresponding period of the previous year.

Assumptions for the financial forecast above is noted on page 8.

All figures less than 1,000,000 yen have been omitted.
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1.

[Qualitative Information]

Overview of consolidated operating results

1} Operating results for the First Quarter of Fiscal Year ending March 31,
2008
[Sales and income]

Net sales were ¥176,034 million for the period under review, an increase of
14.3% from the previous year period.

Sales of Aricept, an Alzheimer’s disease treatment, expanded to ¥67,345
million, up 25.3% year-on-year, and those of Pariet (US brand name:
Aciphex), a proton pump inhibitor, steadily increased to ¥44,866 million, up
10.9% year-on-year.

Net sales to external customers expanded in all geographical segments.
Sales increased by 10.3% in Japan, by 16.9% in North America, by 13.7%
in Europe, and by 40.5% in Asia and Others on a year-on-year basis.
Research and Development expenses totaled ¥30,506 million, a-
year-on-year increase of 25.3%, while Selling, General and Administrative
expensés amounted to ¥91,838 million, an increase of 16.7 %. Cost of
sales increased 2.6% to ¥27,504 million and sales-cost ratio decreased 1.8
points t0 15.6%.

Operating income for the quarter increased 8.6% to ¥26,185 million
year-on-year; ordinary income achieved ¥28,366 million, up 13.0%; and net
income rose 22.1% to ¥19,339 million. As a result, earnings per share
(EPS) reached ¥68.07, a ¥12.65 rise from the corresponding period last
year.

Net cash provided by operating activities in this quarter decreased ¥253
million from the previous year to ¥7,821 million, while cash used in investing
activities increased ¥34,163 million to ¥45,957 million.

[Performance by segment]

(Net sales for each segment are those to external customers.)
a. Performance by operating segment

<Pharmaceuticals segment>

In the Pharmaceuticals segment, sales of Aricept and Aciphex/Pariet soared
in all regions.
Consequently, pharmaceutical sales increased 15.0% year-on-year 1o



¥170,853 million, and operating income was ¥26,882 million, an increase of
9.1% year-on-year.

<Other>

® Sales in the other segment, which covers products such as food additives,
chemicals and machinery, decreased 3.5% year-on-year to ¥5,180 million,
and operating income fell to ¥337 million, down 26.2% year-on-year.

b. Performance by geographical segments

<Japan>

® Sales in Japan amounted to ¥78,273 million, up 10.3% from the previous
year, and operating income increased 34.9% to ¥22,969 million.

® Among prescription drugs, sales of Aricept increased to ¥14,819 million, up
28.7%, and those of Pariet increased to ¥8,948 million, up 25.3% from the
previous year.

® ‘“Actonel 17.5mg Tablets”, a once-weekly antiosteoporotic agent, was
launched in June.

<North America>

® Sales in North America expanded 16.9% year on year to ¥76,792 million.
Operating income decreased 31.4% to ¥4,110 million due to the change in
royalty rate for the parent company.

® Sales of Aricept grew 25.2% to ¥41,459 million, and sales of Aciphex
increased 8.8% to ¥31,820 million. (Sales on a dollar-denominated basis
increased 18.6% for Aricept, while those for Aciphex increased 3.1%)

<Europe>

® Sales in Europe reached ¥14,078 million, up 13.7%, and operating income
rose to ¥607 million, down 17.6%.

® Sales of Aricept grew 18.8% to ¥9,187 million, and those of Pariet
decreased 15.8% to ¥2,486 million.

<Asia and Others>

® Sales in Asia and other regions soared 40.5% to ¥6,889 million, and
operating income increased 77.7% to ¥1,662 million.

® Sales of Aricept were ¥1,778 million, up 29.0%, and Pariet sales increased
to 1,610 million, up 46.1%.

<Overseas total>
Total overseas sales excluding Japan grew to ¥97,760 million, an increase
of 17.8% from the previous year, and accounted for 55.5% of the
Company's total net sales, up 1.6 points year-on-year.




2) Research Projects and Other Business Development

An AMPA receptor antagonist E2007 entered a Phase I study for
neuropathic pain in the U.S.. A POC (Proof of Concept) study was
completed for epilepsy. In addition, a new study for migraine prophylaxis is
being considered based on the results from the Phase 1l POC study, while a
Phase |l study is ongoing for Parkinson’s disease. For muitiple sclerosis
indication, a Phase Il POC study is now being prepared.
An anti-cancer agent E7389 is now being investigated for the treatment of
breast cancer in a Subpart H application* study in the U.S. as well as a
Phase Ill study for submission in Europe. A Phase !l study is ongoing for
non-small cell lung cancer (the U.S.), prostate cancer (the U.S. and Europe),
and sarcoma (Europe}.

(*Subpart H application: an FDA system that gives fast track review to new drugs for

severe and life-threatening diseases that meet certain requirements)
An endotoxin antagonist E5564, which is being investigated in an
international joint development project, .entered a Phase |l study for severe
sepsis in Japan.
The suspended Phase Il study of a thrombin receptor antagonist E5555
was resumed. A Phase Il POC study is ongoing for acute coronary
syndrome and atherothrombotic disease. _
An anti-cancer agent MORADL-003 (monoclonal antibody) is now being
tested in Phase |l for ovarian cancer in the U.S.. '
A Phase Il study of the anti-epileptic agent Zonegran has been initiated
for epilepsy monotherapy in Europe.
A gastroprokinetic agent Gasmotin was filed in Thailand in May 2007 for
the treatment of functional dyspepsia. Submission is being prepared in nine
other Asian countries, including other ASEAN member countries.
Aricept sustained release formulation entered a Phase |l study in the
U.s..
An antiarrthymic treatment Tambocor received approval for an additional
indication for paroxysmal atrial fibrillation/flutter in Japan in June 2007.



Alliances & Agreements

® An acquisition of Morphoteck inc., a U.S. biopharmaceutical company
that specializes in antibody research & development. QOriginally announced
in March 2007, the acquisition has been completed in April 2007 with the
company now a subsidiary of Eisai Corporation of North America.
Morphotek Inc. develops the therapeutic antibodies through the use of its
proprietary technologies including the treatment of cancers, rheumatoid
arthritis, and infectious diseases. The acquisition will enable Eisai to expand
its capacity and make a full entry into the biologics field.

® An exclusive in-licensing agreement was signed with Solstice
Neurosciences Inc. (the U.S.) for NeuroBloc (botulinum toxin type B
agent) in May 2007 for commercializing the compound in Europe.

® An exclusive in-licensing agreement was signed with Kissei
Pharmaceutical Co., Ltd. for Glufast (a rapid-acting insulin
secretagogue agent) in June 2007 for development and marketing of the
compound in the 10 ASEAN countries. Submissions in the licensed
countries are to be prepared in the near future.

® An exclusive in-licensing agreement was signed with Sepracor Inc.
(the U.S.} for a sedative hypnotic eszopiclone (generic name, the US
brand name “LUNESTA”) in July 2007 for development and marketing of
the compound in Japan.




2.

Consolidated Financial Position

[Assets, liabilities and equity]

Total assets at the end of the period under review decreased ¥6,407 million -

- year-on-year to ¥785,706 million. Declines in cash and cash in banks,

securities and investment securities contributed to the decline. intangible
assets increased as a result of the acquisition of Morphotek Inc..

Total liabilities decreased ¥12,180 million year-on-year to ¥217,235 million,
due to declines in accounts payable and income tax payable.

Total equity increased ¥5,773 million year-on-year to ¥568,471 million, and
shareholders’ equity ratio* increased 1.3 points year-on-year to 71.0%.

*(Equity — Minority interests — Stock acquisition rights) / Total assets

[Cash Flow]

Net cash provided by operating activities for the period under review came
to ¥7,821 million, down ¥253 million from the previous year. Income before
income taxes amounted to ¥30,550 million, depreciation and amortization
expenses came to ¥7,295 million, decrease in notes and accounts
payable-trade and other current liabilities came to ¥7,211 million, while
income taxes paid totaled ¥18,926 million.

Net cash used in investing activities amounted to ¥45,957 million, an
increase of ¥34,163 million, out of which ¥40,357 million was used for
acquisition of Morphotek Inc.. ¥8,150 million was used to purchase property,
plant and equipment, and ¥5,479 million for the purchase of intangible
assets. '

Net cash used in financing activities amounted to ¥18,700 million, an
increase of ¥4,348 million from the same period of the previous year, out of
which ¥18,468 million was paid as dividends.

As a result of such operating, investing and financing activities, cash and
cash equivalents at the end of the period under review came to ¥119,628
million, down ¥51,462 million from the end of the previous period.



3. Outlook for the fiscal year ending March, 2008 (From April 1, 2007 to

March 31, 2008)

There are no changes in annual and semi-annual forecasts on consolidated
and non-consolidated results from the ones announced in May 2007.
(Consolidated and non-consolidated forecasts are on pages 1 and 2

respectively.)

Note: Projected net income per share (annual) is calculated on the assumption that Eisai will appropriate

treasury stock for share exchange to make Sanko Junyaku -one of Eisai's subsidiaries- a

wholly-owned subsidiary as of October 2007.

Similarly, there are no changes in dividend forecasts from the ones announced

in May 2007.
Dividend per share
: P Total Dividend Dividend
Vear End Seml-l Year- | Annual | dividend Payout ratio on equity
ear en anennuda- and total (annual) (consolidated)} | {consolidated)
Yen Yen Yen | Million Yen % %
March 31, 2
arch 31, 2008 65.00 | 65.00] 130.00 49.4 6.5
{forecast)
-March 31, 2007 55.00 65.00 | 120.00 34,088 48.4 6.4

4. Forecast and risk factors
® Materials and information provided in this financial disclosure may contain

“forward-looking statements” based on current expectations, forecasts,
estimates, business goals and assumptions that are subject to risks and
uncertainties, which could cause actual outcomes and results to differ
materially from these statements. Risks and uncertainties include general
industry and market conditions, and general domestic and international
economic conditions such as interest rate and currency exchange
fluctuations.

Risks which may fluctuate significantly the consolidated results of the
Company or have a material effect on decisions of shareholders are
described below. The risks, however, have been evaluated and forecasted
as of the disclosure date of the Financial Report. Risk factors associated
with our business include, but are not limited to, challenges arising out of
global expansion, uncertainties in new drug development, risks related to
strategic alliances with partners, healthcare cost-containment measures,
intensified competition with generic drugs, intellectual properties, possible




incidence of adverse events, compliance with laws and regulations,
litigations, closure or shutdown of factories, safety issues of raw materials
used, outsourcing-related risks, environmental issues, IT
security/information management, and conditions of financial markets and
foreign exchange fluctuations.

Please refer to “Risk Factors” in the Annual Security Report for the detail of
each risk factor.




5. Corporate governance related matters

1) Appointment of directors

In the 95th General Meeting held on June 22, 2007, eleven Directors including
seven Outside Directors (one newly-appointed) were appointed and assumed
their respective offices.

The Nomination Committee of the Company presented the list of prospective
directors selected in accordance with the Director selection criteria established
by the Committee to the General Meeting as proposed. Outside Directors in
particular satisfy the following independence requirements established by the
Committee, as well as meeting provision in Article 2, Item 15 of the Corporate
Law.

[“Independence requirement for Qutside Directors” (Revised on November 28,
2006}]

1. Qutside Directors should be financially independent from the Company,
satisfying the requirements stated below:

i) Outside Directors should not have been, in the past five years, a
director, an executive officer, or other officer of a major customer
(including holding companies) of the Company or the Company's
subsidiaries and associate companies, as defined below:

a. A customer for which 2% or more of its sales in any of the past
five fiscal years have been sales or compensation for a service
or transactions to the Company or the Company’s subsidiaries
and associated companies.

b. Regardless of the previous item, customers such as the
Company’s auditor who have a substantial interest with the
Company or the Company’s subsidiaries and associated
companies.

i) Outside Directors should not have received compensation exceeding
a specified amount (excluding directors’ remuneration} or monetary
reward or property for a service or a transaction directly from the
Company or the Company’s subsidiaries and associated companies in
the past five years.
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a. "Specified amount” refers to ¥10 million or more received in a
single fiscal year out of the past five year,

b. Compensation which was received indirectly should be
considered carefully.

2. Qutside Directors should not be close relatives, or have a close
relationship to a director or an executive officer of the Company or the
Company’s subsidiaries and associated companies.

i) “Close relative” refers to a spouse or a blood relative- up to three
degrees removed, and including any relative living in the same place.
i) “A close relationship” refers to someone with whom there is common

mutual interest, who could not reasonably be considered eligible to
fulfill the responsibility of an independent director.

3. Qutside Directors should not share a means of livelihood with a person

provided in paragraph 1.

4. Qutside Directors must continue to satisfy the independence requirements

set out in this Article after his/her being named a Director.

2) Appointment of the Board of Directors and Executive Officers

At the Board of Directors meeting following the closing of the 95th Ordinary
General Meeting of Shareholders, the Chair of the Board of Directors, as well as
Chairs and members of the Nomination, Audit and Compensation committees
were appointed and assumed office. All the seven QOutside Directors were
appointed as members of the Independent Committee of Qutside Directors. The
Company’s Directors and Executive Officers are listed below.

Director Haruo Naito President and CEQ
Director Tadashi Temmyo Audit Committee Member
Director Shintaro Kataoka Audit Committee Member
Director Tetsushi Ogawa

Qutside Director | Tadashi Kurachi Chair

Nominating  Committee  Chair,

Qutside Director | Ikujiro Nonaka Compensation Committee Member

Compensation Committee Chair

Qutside Director | Tadahiro Yoshida Nominating Committee Mermber.

Qutside Director | Yoshiyuki Kishimoto | Audit Committee Member

Qutside Director | Ko-Yung-Tung Nominating Committee Member,
Compensation Committee Member

Qutside Director | Shinji Hatta Audit Committee Chair

Qutside Director | Norihiko Tanikawa Audit Committee Member

11




3) General issues relating to the “Policy for Protection of the Company’s
Corporate Value and Common Interests of Shareholders”

(1) At the Independent Committee of Outside Directors held on June 22, 2007,
all the Committee members agreed to propose at the Board of Directors
meeting continuation of the “Policy for Protection of the Company’s Corporate
Value and Common Interests of Shareholders” {the “Policy”) in its present form.
The Independent Committee of Outside Directors determined it was appropriate
to continue the Policy on the basis of the resolution at the Board of Directors
meeting in consideration of the following condition:

a) The Policy is operated under the initiative of the Independent Committee

of Qutside Directors, thereby precluding arbitrary action by Management.
b) The Policy shall be deliberated to maintain, review or abandon every year.
¢) Shareholders’ intentions shail be reflected by excising their right to
designate Directors at the Ordinary General Meeting of Shareholders
every year.

(2) At the Board of Directors meeting held on July 31, 2007, a proposal by the
Independent Committee of Outside Directors regarding continuing application of
the Policy was approved and resolved, and the Company announced it as the
“Policy for Protection of the Company’s Corporate Value and Common Interests
of Shareholders” in a press release issued on the same day.

For further detail of the Policy, please visit our web site;
hitp://www.eisai.co.jp/enews/enews200608.html
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=1} CUNOULIVAIRY DALANGE oLl (Aovol o
April 1, 2006 - April 1, 2007 - Increase/
March 31, 2007 June 30, 2007 (Decrease)
Account Titte (Milions of Yen) | (%) | (Millions of Yen) | (o) (M"\','::)S of
ASSETS
I. Current assets:
1. Cash and cash in banks 89,775 68,624
2. Notes and accounis receivable-trade 162,172 162,727
3. Shorl-term invesiments 80,279 60,892
4. Inventories 52,757 54,730
5. Deferred tax assels 33,219 35,323
6. Other 13,358 14,048
7. Allowance for doubtful receivables {352) (374)
Total current assets 441,210 | 55.7 385,971 50.4 (45,238)
Il, Fixed assets:
1. Property, plant and equipment
{1} Buildings and structures 74,421 74,220
{2} Machinery, equipment and vehicles 24,585 23,858
(3} Land 18,048 18,160
(4} Construction in progress 4,894 7,341
(5) Other 11,891 133,842 16.9 11,725 | 135,307 17.2 1,464
2. Intangible assets
(1) Sales rights 45,986 50,738
(2) Other 16,603 62,589 7.9 53,275 | 104,014 13.2 41,424
3. Investmenis and other assels '
(1} Investment securities 111,855 100,406
{2} Long-term loans receivable 16 17
(3} Deferred {ax assets 32,586 38,959
(4) Other 10,714 11,721
(5} Allowance for doubtful accounts {701)| 154,471 19.5 {691)] 150,413 | 19.2 (4,058}
Total fixed assels 350,904 44 .3 389,735 49.6 38,830
Total assets 792,114 | 100.0 785,706 | 100.0 (6,407}
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April 1, 20086 - April 1, 2007 - increase/
March 31, 2007 June 30, 2007 {Decrease)
Account Title (Millions of Yen) | (%) | (Miionsof Yen) | () (M'ﬂ,'gr’:)s of
LIABILITIES
I. Current liabilities:
1. Notes and accounts payable-trade 19,268 16,618
2. Short-term borrowings 236 123
3. Accounts payable-other 57,911 51,561
4. Accrued expenses 51,434 52,896
5. Income taxes payable 22,049 17,610
6. Reserve for sales rebates 35,066 33,980
7. Other reserves’ 628 458
8. Other 5,185 7,300
Total current liabilities 191,779 | 24.2 180,550 23.0 {11,229)
Il. Long-term liabllities:
1. Deferred tax liabilities 96 96
2. Ulability for retirement benefits 31,768 30,585
3. Retirement allowances for directors 1,330 1,321
4. Other 4,439 4,682
Total long-term liabilities 37,636 4.8 36,685 4.6 (950)
Total liabilities 229,416 | 29.0 217,235 | 27.6 (12,180)
Equity
I. Owners' Equity
1. Common stock 44,985 44,985
2. Capital surplus 55,222 55,222
3. Retained earnings 469,632 470,030
4. Treasury stock (42,219) {42,231)
Total Owners' Equity 527,620 | 66.6 528,006 | 67.2 386
1. Net unrealized gain and translation
adjustment: .
1. Net unrealized gain on 19,859 17,223
available-for-sale securities
2. Foreign currency translation 4,984 12,731
adjustments
Total net unrealized gain and translation
adjustments 24,844 3.1 29,955 3.8 5111
Ill. Stock acquisition rights 294 0.0 294 0.1 -
IV. Minority Interests 9,938 1.3 10,213 1.3 275
Total equity 562,698 71.0 568,471 72.4 5773
Total liabilities and Equity 792,114 | 100.0 785,706 | 100.0 {6,407)
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' First Quarter of Fiscal Year ending March, 2008 (April 1 - June 30, 2007)

Apl’ll 1, 2006 - Apl’ll 1, 2007 - Increase/
June 30, 2006 June 30, 2007 (Decrease)
Account Title (Mitions of Yen) | (%) | Millions of Yeny | (o) (m:';)s
1. Net sales 153,943 | 100.0 176,034 | 100.0 22,080
Il, Cost of sales 26,853 17.4 27,601 15.7 748
Gross profit on sales 127,090 | 8286 148,432 | 84.3 21,342
Provision for sales returns-net (41) (0.0} @7 ©.1) (56)
Gross profit 127,131 82.6 148,530 | 84.4 21,398
lll. Selling, general and administrative
expenses
t. Research and development expenses 24,350 [15.8]] 30,506 [17.3]
2. Selling, general and administrative 78,670 | 103,020 66.9 91,838 | 122,344 69.5 19,324
expenses .

Operating income 24,110 15.7 26,185 14.9 2,074
IV. Non-operating income 1,709 11 2,352 1.3 643
V. Non-cperating expenses 709 0.5 170 0.1 (538)

Ordinary income 25110 16.3 28,366 | 16.1 3,256
V1. Special gain 70 0.0 2,218 1.3 2,147
VI, Special loss 473 0.3 34 0.0 (438)

Income before income 1axes and minority 24,707 16.0 30,550 17.4 5,842
interests

Income taxes-current 11,512 13,537

Income taxes-deferred (2,769)| 8,742 56| (2,560)] 10976 { 6.3 2,233
Minority interests in net income 122 0.4 234 0.1 111
Net income 15,842 10.3 19,339 11.0 3,496
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Consolidated Statement of Changes in Equity (April 1 to June 30, 2006}

{Unit : Millions of Yen)

e Net unrealized gain and transiation &
Owners’ Equity adjustments g
Total | Netunrealized Foreign = Equity
Comman | Capital| Retained | Treasury | .- gain on currency | oo | & (Total)
stock  |surplus] eamings | stock Eau available-for-sale | translation 2
Uty | " securities adjustments s
Balance as of
March 31,2006 44,985 55,222| 429,025| (31,913)| 497,320 20,327 1,567| 21,8951 9,296 528,512
Changes in items
during the period
Dividends {14,293} {14,293) (14,293)
Net income 15,842 15,842 15,842
Purchases of
treasury stock (17) (17) (17)
Disposal of
ltreasury stock @) 28 25 } 25
Changes in other
items during the (1,999) (897) (2,897) 78| (2,819)
period {Net)
Changes in items
during the period - - 1,545 11 1,557 (1,999) (897)| (2,897) 78| (1.261)
(Total)
gg‘aa'g%%as ofJune| , oas| 55.220| 430,571| (31,901)| 498,877 18,327 669| 18,997 9,374| 527,250
Consolidated Statement of Changes in Equity (April 1 to June 30, 2007) {Unit : Millions of Yen)

Net-unrealized gain and

Owners’ Equity translation adjustments 5 5
= D
Net 2w 3 .
Tota) |Unrealized| Foreign gE| £ Equity
Common | Capital| Retained | Treasury .| gainon | currency g =| z | (Tota)
. Owners . : Total | x =
stock [surplus| earnings | stock Equi available- | translation g Q
Y | for.sale adjustments 0 =
securities
Balance as of
March 31,2007 44 985 55,222| 469,632 (42,219)| 527,620 19,859 4,984( 24 844 294| 9,938 562,698
Changes in items
during the period
Dividends {18,468) (18,468) (18,468)
Net income 16,339 19,339 19,339
Purchases of
treasury stock (30) (30) (30)
B R A Y
treasury stock @) 18 14 14
Other {468) (468) (468)
Changes in other
items during the (2,636) 7,747 5,111 - 275 5,386
period (Net)
Changes in items .
during the period - - 398 (11} 386| (2,636) 7,747 5,111 - 275 5,773
(Total}
gg'%%e?as of unel 4 9gs| 55,222\ 470,030 (@2231)| 528,008 17,223 12,731| 20,955|  294| 10,213 568,471
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- v - L

April 1, 2006 - April 1, 2007 - Increase/

June 30, 2006 June 30, 2007 (Decrease)

Account Title {Millions of Yen (Millions of Yen) (M'Ef::)s of

1, Operating activities:

1. Income before income taxes and minority interests 24,707 30,550
2. Depreciation and amortization 5,921 7,285
3. Loss on impairment of long-lived assets 4 -
4. Increase (Decrease) in allowance for doubtful account {12) 3
5. Interest and dividend income (1,574) (1,865)
6. Interest expenses 14 15
7. Eguity in earnings {0} {1}
8. Loss on sales and disposal of fixed assets 389 20
9. Gain on sales of securities {0) (2,203}
10. Loss on devaluation of securities 12 4
11, Decrease in notes and accounts receivables-trade 4,685 2,004
12. Increase in inveniories {678) {388}
13. Decrease in notes and accounts payable-trade (4,327} (3,719)
14. Decrease in other current liabilities (3,437) (3,481}
15. Decrease in reserve for sales rebates {401) (2,580)
16. Decrease in liability for relirement benefits {439) (1,202)
17. Other-net 326 336
Sub-total 25,199 24,839
18. Interest and dividends received 1,564 1,934
19. Interest paid (38) (26)
20. Income taxes-paid - {18,650) (18,926)

Net cash provided by operating activities 8,075 7,821 {253)
1). Investing activities:

1. Purchases of short-term investment (30) (119)
2. Proceeds from sales and redemption of 3,343 229
short-term investments
3. Purchases of property, plant and equipment (6,889) {8,150)
4. Proceeds from sales of property, plant and equipment 63 36
8. Purchases of inlangible assets {573) (5,479)
6. Purchases of investment securities (7,076) (6)
7. Proceeds from sales and redemptions of 170 9,349

investment securities
8. Paymenti for acquisition of husiness - {40,357)

9. Net decrease in time deposits {exceeding 3 months) (114) (692)
10. Other-net (688) (768)

Net cash used in invesling aclivilies (11,794) {45,957) (34,183}
lil. Financing activities:

1. Net decrease in short-term borrowings (2) (123)
2. Dividends paid {14,293} (18,468)
3. Dividends paid 1o minority shareholders (48) (47)
4. Other-net {8) (61)

Net cash used in financing aclivities {14,352) (18,700) (4,348)
V. Foreign currency translation adjustmenis on (853) 5374 6,228
cash and cash equivalents
V. Net decrease in cash and cash equivalenis {18,925) (51,462) {32,537)
VI. Cash and cash equivalents al beginning of period 183,278 171,090 (12,188)
VIl. Cash and cash equivalents at end of period 164,353 118,628 (44,725)
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5) SEGMENT INFORMATION
First Quarter of Fiscal Year ending March 31, 2008 (April 1 — June 30, 2007)

1. Business Segment Information

(Millions of Yen}

Notes:

April 1, 2006 - April 1, 2007 -
June 30, 2006 June 30, 2007
Net sales
(1) Net sales to customers 148,573 170,853
Pharma- (2) Intersegment sales 55 42
ceuticals Total sales 148,629 170,895
Operating expenses 123,992 144,013
Operating income 24,636 26,882
Net sales
(1) Net sales to customers 5,369 5,180
Other (2) Intersegment sales 3,674 3,807
Total sales 9,043 8,988
Operating expenses 8,587 8,651
Operating income 456 337
Net sales
(1} Net sales to customers 153,943 176,034
Total (2) Intersegment sales 3,729 3,849
Total sales 157,673 179,883
Operating expenses 132,579 152,664
Operating income 25,093 27,219
Net sales _ _
Eliminations g; mférzaelg;?nf lezt!:;ners [3,729] [3,849]
Cof;l)r:)c:ate Total sales _ [3,729] [3,849]
Operating expenses [2,747] [2,815)
Operating income [982] [1,034)
Net sales
(1) Net sales to customers 153,943 176,034
. (2) Intersegment sales - —
Consolidated 1= I sales 153,943 176,034
Operating expenses 129,832 149,848
Operating income 24,110 26,185

1.  The Company classifies consolidated operations into two segments: ‘Pharmaceuticals’ including prescription
pharmaceuticals and 'Other’ which encompasses all operations other than pharmaceuticals.

2. Major products in each segment are as follows:

Business segment Maijor products

Pharmaceuticals Prescription pharmaceuticals, Consumer health care

products, Diagnostic pharmaceuticals, etc.

Other

Food additives, Chemicals, Machinery, Others
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2. Geographical Segment Information
(Millions of Yen)

April 1, 2006 — April 1, 2007 -
June 30, 2006 June 30, 2007
Net sales
{1) Net sales to customers 70,943 78,273
Japan (2) Intersegment sales 18,336 26,360
Total sales _ 89,279 104,633
Operating expenses 72,254 81,663
Operating income 17,025 22,969
Net sales
) (1) Net sales to customers 65,713 76,792
North (2) Intersegment sales 8,623 12,466
America Total sales 74,337 89,259
Operating expenses 68,343 85,148
Operating income 5,993 4,110
Net sales
(1) Net sales to customers 12,384 14,078
Europe (2) Intersegment sales 3,069 5,696
Total sales 15,453 19,775
Operating expenses 14,717 19,168
Operating income 736 607
Net sales
Asi (1) Net sales to customers 4,901 6,889
. ai? (2) Intersegment sales 1 13
Others Total sales 4,903 6,902
Operating expenses 3,967 5,240
Operating income 935 1,662
Net sales
(1) Net sales to customers : 153,943 176,034
Total (2) Intersegment sales 30,030 44 537
Total sales 183,974 220,571
Operating expenses 159,282 191,221
Operating income 24,691 29,350
Net sales
L (1) Net sales to customers — -
Ehm;adt:ons (2) Intersegment sales [30,030] [44,537]
Corporate Total sales [30,030] [44,537]
Operating expenses [29,449] [41,372]
Operating income [580] [3,165]
Net sales
{1) Net sales to customers 153,243 176,034
Consolidated (2) Intersegment sales — -
Total sales 153,943 176,034
Operating expenses 129,832 149,848
Operating income 24110 26,185

Notes:
1. Segmentation by country or region is based on geographical proximity.
2. Major areas and countries included in each region:

-North America: The United States and Canada
-Europe: The United Kingdom, France, Germany, etc.
-Asia and Others: East and South-East Asia, Latin America, etc.

3. Intersegment sales in Japan principally represent product sales from Eisai Co., Ltd. {the ‘Parent Company’) to the
overseas subsidiaries, Intersegment sales in North America, Europe, and Asia and Others are principally sales to
the Parent Company from the overseas subsidiaries engaging in research and development.
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3. Overseas Sales

(Millions of Yen)

April 1, 2006 — April 1, 2007 —

June 30, 2006 June 30, 2007
North Overseas sales 67,921 79,152
America Share of overseas sales (%) 44.1 45.0
Europe Overseas sales _ 16,249 18,749
Share of overseas sales (%) 10.6 10.6
Asia and Overseas sales 5,602 7,844
Others Share of overseas sales (%) 3.6 45
Total Overseas sales 89,772 105,746
Share of overseas sales (%) 58.3 60.1
Consolidated sales 153,943 176,034

Notes:

1. Segmentation of the areas is based on geographical proximity.

2. Majer areas and countries included in each region:

-North America:
-Europe:
-Asia and Others:

outside Japan.

The United States and Canada.

The United Kingdom, France, Germany, etc.
East and South-East Asia, Latin America, etc.

20

Overseas sales represent the sales reported from the consolidated subsidiaries operating in countries and areas




—' securities Lode: 4040

Reference Data

First Quarter Ended .]une 30, 2007

[
S0 WA
s
BTRN.
L
ST
_(_-".
July 31, 2007
Eisai Co. Ltd.
For Inquiry:

Corporate Communications Department
TEL 81-3-3817-5120 FAX 81-3-3811-3077

http://www.eisai.co.jp/eir/




I. Consolidated Financial Highlights ememeeeeees 1
Il. Consolidated Statements of iIncome = eecceeeeee 2
. Consolidated Balance Sheets @~ —eeee 8
IV. Consolidated Statements of Cash Flows e 10
V. Non-Consolidated Financial Highlights = =semeeeeee 1
VL. Changes in Quarterly Results s 17
VIl. Major R&D Pipeline Candidates @~ e 23
Vill. MajorEvents e 26

* All amounts are rounded to their nearest specified unit.

* Currency exchange rate utilized in the reference data are noted in the table below.

* All amounts of overseas profit and loss are converted into yen values based upon the average
exchange rates for the periods shown in the table below.

Currency Exchange Rates ,
e i US BBiRe EU L 5 UK
USSR (WEUROY ¥ pH/E) 384

{Apr. 2006 - Jun. 2006) Average Rate Three Months 114.50 143.78 209.00

(Jun 30, 2006) Flrst Quarter End Rate 115.24 146.00 210.70
(Apr. 2006 - Mar. 2007) Fiscal Year Average Rate _ i 11702 15009 22158
(Mar. 31, 2007) Fiscal Year End Rate 11805  157.33  231.73
(Apr. 2007 - Jun. 2007) Average Rate Three Months 12078 16271  239.78
(Jun 30 2007) First Quarter End Rate 123.26 165.64 246.88
Frscal Year Ending March 31, 560.8 Foraaas} Rate I __1;5_ E)O __1:’:30.00 220.00

Forward-looking Statements and Risk Factors

Materials and information provided in this financial disclosure may contain "forward-looking statements” based on
current expectations, business goals, estimates, forecasts, and assumptions that are subject to risks and
uncertainties, which could cause actual outcomes and results to differ materially from these statements. Risks and
uncertainties include general industry and market conditions, and general domestic and international economic
conditions such as interest rate and currency exchange fluctuations.

Certain risk particularly apply with respect to the Company-related forward-looking statements. Risk factors
assoclated with our business include, but are not limited 10, challenges arising out of global expansion, uncertainties
in new drug development, risks related to strategic alliances with partners, healthcare cost-containment measures,
intensified competition and litigation with generic drugs, risks related to intellectual property rights, possible incidence
of adverse events, compliance with laws and regulations, litigations, closure or shutdown of facteries, safety issues of
raw materials used, risks related to outsourcing, environmental issues, risks related to IT security and information
management, conditions in the financial markets, and foreign exchange fluctuations. The risk factors mentioned
above are based on the analysis made by Eisai Co., Ltd. as of the date this document was published.




l. Consolidated Financial Highlights

1 Statements of |ncome Data (bllllons of yen)

Net sales 1539 176.0 114.3 6741 720.0

Cost of sales 26.8 275 102.6 109.3 113.0
R&D expenses 24.4 30.5 125.3 1083 1240
SGA&A expenses 78.7 91.8 116.7 3512 371.0
Operating income 2441 26.2 108.6 105.3 112.0
Ordinary income 25.1 28.4 113.0 110.5 115.0
‘ Net income 15.8 19 3 1 22 1 70.6 75.0
' Inc./(Dec.)
Eamings per share (EPS, yen) 55.4 68.1 12.6 247.8 263.3
Dividend per share (DPS, yen) - - - 120.0 130.0

* *Cost of sales” includes "{Reversal of} Provision for sales retums-net®.

2. Balance Sheets Data (blll:ons of yen)
‘ ‘ - SR RS " 8200 7ASERNNERY: i

L T . Sl ““"F‘sfﬁmﬂunao :

Total assets 792.1 785.7 {6. 4)
Equity 562.7 568.5 5.8
Shareholders’ Equity 5525 5580 55
Shareho!ders' Equity/Total assets (%} 7 - i - 69.7 7 71.0 1.3

*“Shareholders’ Equity*="Equity” - "Minority interests” - “Stock acquisition rights®

3. Capttal Expendltures and Depreclatlon/AmortIzatlon (billions of yen)
: Aarch 3 1S niied _ RN, é‘,,'?nonthstended f _SOWSEFUH

Capital expenditures 37 46.2 425 52.0

Property, plant and equipment 3.2 39 0.7 23.2
Intangible assets 0.6 423 4.7 28.8
Depreciation/Amortization 5.9 7.3 1.4 26.8

* "Depreciation/Amortization” value includes amortization for "Intangible assets®.

4, Statements of Cash Flows Data (billions of yen)
; i Marchia’ i o T AL hthslended Jon 30§ Full
203 ¥ Inc/ 38 2007

: 3 ; T B N s ; s (Dec);e“-”.’-fh!f
Net cash prowded by operating actlwtles 8.1 7.8 {0.3) 81.2

Net cash used in investing activities (11.8) (46.0) (34.2) (55.2)
Net cash used in financing activities (14.4) (18.7) {4.3) (40.6)
Cash and cash equivalents at end of fiscal year 1644 1196 (44.7) 17141

Fres cash flows 0.7 (46.1) {46.8) 28.6

* *Free cash flows" = *Net cash provided by operating activilies" - *Capital expenditures (including acquisition)*

Reference Data [Consolidated] 1 July 31, 2007/Eisai Co., Ltd.




Il. Consolidated Statements of Income

1. Consolldated Statements of Income {billions of yen)
: RO T 72 ﬁé“‘nded%unxaom
308 e
Net sales 153.9 100.0 176.0 100.0 1143 221 Netsales
) T T ) o omem . ’ T TS tmnc -, <Increase Factor>
Cost of sales 269 174 276 15.7 1028 0.7 Increase in sales of
Provision for sales retums-net (.0 (0.0) (0.1) (0.1) {0.1) Aricept and
- - - - " " Aciphex/Pariet
Gross proflt 127.1 82 6 1485 844 1 1 6 8 21.4
R&D expenses 24.4 15 8 30.5 17.3 125 3 6.2 Research and
development expenses
SGé}A‘e)Egenses . o 78 7 51.1 _91_.8___ 15_22 '1t§'.7 132 crease Factors
Operating income 241 157 262 149 1086 2.1 Ad\c'flmced in clinica)
N - T o - - . - - toTT o v - - === studies
Non-operating income 1.7 1.1 24 1 3 06
Non-operating expenses 0.7 0.5 0.2 0.1 {0.5)
Ordmary Income 25.1 16.3 28.4 16.1  113.0 33
Special gain 0.1 0.0 2.2 1.3 21
Special loss 0.5 0.3 0.0 0.0 (0.4)

Income before income taxes and minority
24.7 16.0 30.6 17.4 12386 58

interests

- Income.taxes-current ) 1 15 7.5 t3.5 77 1 7.6 ' 20
Income taxes-deferred (2.8} 1.8y {2.6) (1.4) 0.2
Minority interests in net incoms 0.1 01 0.2 0.1 0.1

Net income 15.8 10.3 19.3 11.0 1221 3.5

Reference Data [Consolidated) 2 July 31, 2007/Eisal Co., Ltd.




2. Financial Results by Business Segment

2-1 Consolidated Net Sales by Business Segment (by Geographical Segment)
{billions of yen)

J Th“i'eghrﬁb?ltﬂ? Ended un SM Fulfl

~Juny i s i, " ISR 20074045 2008 SNEINE 2007]
Net sales to customers 153.9 176.0 674.1

Pharmaceut:cals o - - 7 - -_145.6 170.§ o 6-55.-9_
Japan 66.4 73.5 273.2
North America 65.2 76.5 302.3
Europe 12.0 14.0 53.7
Asia and others 49 6.9 23.7
Other 5.4 5.2 21.2
Japan 4.5 4.8 19.0
Qverseas 0.8 04 2.1

* Net sales for each segment ara those to external customers,
* Major areas and countries included in each region:
1. North America: The U.S. and Canada
2. Europe: The United Kingdom, France, Germany, etc.
3. Asia and others: East Asia, South-East Asia, and Latin America, etc. (excluding Japan)

2-2 Consolldated Operatmg Income by Buslness Segment (billions of yen)
Eﬁ B ‘ AR DA L 717 S5 monihs endea® i WéomFullP
AD U RPN, R TR TR ST LMo 200 7RI W 2008 Nl 2007
Operatlng income 24.1 26.2 105.3

i
DY)

Pharmaceuticals B ' - 246 26.9 108.1
Other 05 0.3 1.7
Eliminations and corporate (1.0) (1.0) (4.5)

Reference Data [Consclidated] 3 July 31, 2007/Eisai Co., Lid.




3. Geographical Segment Information

(billions of yen)

3- 1 Consolldated Net Sales by Geographlcal Segment

Full

b Thiee months ended Ui ‘am =l
SN 20073565 2008 T RRREERY 2007

Net sales to customers

153.9 176.0 674.1

Japan - o 708 783 292.2
North America 65.7 76.8 303.4
Europe 12.4 141 54.8
Asia and others 4.9 6.9 23.7
Overseas sales 83.0 97.8 381.9 9
Overseas s{a}éé (%) T T 5:-3.9‘ a 5575- - 56 7

* Net sales for each region are those to external customers.

(billions of yen)

3-2 Consolrdated Operatlng Income by Geographrcal Segment

DRI 75 i erided Jun 30NN Fil

el 500775 2008 KL 2007,

Operating income

241 26.2 105.3
Japan ) 17.0 230 - 728
North America 6.0 4.1 28.8
Europe 07 0.6 4.1
Asia and others 09 1.7 4.0
Eliminations and corporate (0.6) (3.2) (4.4)

4. Overseas Sales

(billions of yen)

F‘;é?r d i Three Tonths shded un 30 SEERIES F U1l

1QApT P 20078767 2008 LR} 2007
Net sales 153.9 176.0 674.1
Overseas sales ] - 89.8 105.7 410.8
North America 67.9 79.2 3120
Europe 16.2 18.7 722
Asia and others 5.6 7.8 26.5
Qverseas sales (%) ) SB.S 60-.1 66.9

* Major areas and countries included in each ragion:
1. North America: The U.S, and Canada
2. Europe: The United Kingdom, France, Germany, etc.
3. Asia and others: East Asia, South-East Asia, and Latin America, etc. (excluding Japan)

Reference Dala [Consolidated] 4

July 31, 2007/Eisai Co., Ltd.




5. Global Product Sales (Independent and Co-promotion)
5-1 AHICEPT Sales by eograEh cal Area

Japan ¥ Billions 1.5 14.9 497
u.s. ¥ Billions 331 4.5 162.2
[U.S. $ Millions} [289] [343] [1,386]

Europe ¥ Billions 7.7 9.2 345
UK ¥ Billions 0.4 0.3 1.2
[UK £ Millions] i2) [1] [6]

France ¥ Billions 55 7.0 258
[Euro Millions} [38] [43] [172)

Germany ¥ Billions 1.8 1.9 7.4
{Euro Millions] [1 3] [12] [50]

Asia ¥Bilions 1.4 1.8 6.6
Total ¥ Billions 53.7 67.3 252.9

5-2 ACIPHEX/PARIET Sales by Geogra

hlcal Area

¥ Billions

89

30.7

Japan
u.s ¥ Billions 293 31.8 126.9
[U.S. $ Millions] [256] [263) [1,084]
Europe ¥ Billions “3'.0 - 25 121
UK ¥ Billions 1.0 0.8 3.3
[UK £ Millions] (5] [3] [15]
Germany ¥ Billions 0.3 0.5 25
[Euro Millions] ] [3] 7]
laly ¥ Billions 1.7 1.2 6.3
{Euro Miltions] [12] 71 {42]
Asia ¥ Billions 1.1 16 4.6
Total ¥ Bilions 40.5 44.9 174.3

5-3 ZONEGRAN Sales by Geographlcal Area
V‘éa?'éﬂEwﬁédT' ding ‘Marceai i =

¥ Billions 1.0 0.7 31

[U.S. $ Millions] [9] [6] 271
Europe, Asia ¥ Billions 0.3 7 0.8 1.8
Total ¥ Billions 13 1.5 4.9

Reference Data [Consolidated] 5

July 31, 2007/Eisai Co., Ltd.




<Reference>
Eisai Inc. U S

N -l

Lt

ThreaTmonine endsarnal & Fulll

200748 2008 200'{]

Net sales ¥ Billions 65.9 77.8 305.6
[U.S. $ Millions] [576) [644] [2,612]
Operating Income ¥ Billions 5.5 3.6 2741
[U.S. $ Millions) {481 [29] [231]
Net income ¥ Billions 3.9 2.6 19.3
[U.S. $ Millions] [34] [22] [165)
Operating income before ¥ Billions 15.2 18.0 729
royalty deduction [U.5. § Millions] [132] [149] [(623]

Eisai China Inc.

Net sales ¥ Billions
[Chinese RMB Millions]

Operating income ¥ Billions
[Chinese RMB Millions]

Net income ¥ Billions
[Chinese RMB Millions)

1.5 2.3 8.9
[103] [144] (606)
0.3 0.5 14
[19] [34) [97]
0.3 0.5 12
(7] [31] (84]

*Fiscal year of Eisal China Inc. ends on December 31, and therefore, it prepares provisional financial statement of account at the date of consolidated financial
setttement from the annual announcement for the fiscal year ended March 2007. Consequently, figures tor the 1Q of fiscal year ended March 2007 and fiscal
year ending March 2008 above indicate three-month results from January to March, 2006 and 2007 respectively, while annual result of FY2007 shows 15-month

result from January 2006 to March 2007.
* Average rate of Japanesa yen to Chinese RMB

January 1, 2006 to March 31, 2006 14.52 yen/Chinese RMB
April 1, 2007 to June 30, 2007 15.73 yen/Chinese RMB
January 1, 2006 to March 31, 2007 14.75 yen/Chinese RMB

Eisai Korea Inc.
Y earslEded/Enaitay uam..

N CEADHIU

Net sales ¥ Billions
{Korean Won Billions]

Operating income ¥ Billions
[Korean Won Billions]

Net income ¥ Billions
[Korean Won Billions]

1.8 2.2 7.5

D4 [17] (60]

0.2 0.3 1.1
(2 (21 [0

0.2 0.2 0.8
) {21 (6]

* Average rate of Japanese yen to Korean Won

April 1, 2006 to June 30, 2006 0.1211 yen/Korean won
April 1, 2007 to June 30, 2007 0.1304 yen/Korean won
April 1, 2006 to March 31, 2007 0.1243 yen/Korean won

Reference Data [Consolidated] 6

July 31, 2007/Eisai Co., Ltd.




6. SG&A Expenses
6-1 R&D Expenses (billions of yen)

g March:3 SR DR e T’?a"e%‘f“"’r&tﬁ"nded’dun SWFUI
Net sales 153.9 176.0 674.1 720.0
R&D expenses 24.4 30.5 108.3 1240
Ratlo of R&D expenses to net sales (%) 15.8 17.3 16.1 17.2
6-2 SG&A Expenses (bllllons of yen)

jhree’ month'?.anded e 30 A e

153.9 176.0

Net sales

SG&A expenses 78.7 91.8
Personnel expenses 16.9 18.4
Marketing expenses ' 50.4 59.7
Administrative expenses and others 11.4 13.8

Ratio-of SG&A‘ exnenses tb}ét’ss[;sf (%) o o - 51:1‘ 52.é

6-3 SG&A Expenses (Including R&D Eernses) (billions of yen)
N earEfHed/ ERdHGMar o Tl S ' B e RS e 30 me

Net sales 153.9 176.0 674.1 720.0
SG&A expenses (including R&D expenses) . 103.0 122.3 459.5 495.0
Ratio of SG&A expenses including R&D expenses to net 66.9 69.5 68.2 68.8

sales (%)
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I1l. Consolidated Balance Sheets

1. Consolidated Balance Sheets <Assets> . (billions of yen)
B Mt 31TFASR Ui S0 TR

Current assets:

Cash and cash in banks 89.8 68.6 (21.2) Cashand cashin banks
plus Short-term
Notes and accounts receivable-trade 162.2 162.7 0.6 Investments
. <Decrease Factors>
Short-term investments 90.3 60.9 (29.4) *Company acquisition
Inventories 52.8 54.7 2.0 expenses
*Income tax payment
Deferred tax assets 332 35.3 21 wyear-end di\‘:id‘g:d
Other 13.4 14.0 0.7 payment
Allowance for doubtful receivables {0.4) {0.9) : {0.0)
Total current assets 441.2 557 396.0 504 B9.7 (45.2)

Fixed assets:
Property, plant and equipment:

Buildings and structures 74.4 74.2 0.2)
Machinery, equipment and vehicles 24.6 239 (0.7
Land 18.0 18.2 0.1
Construction in progress 4.9 7.3 24
Other 1.9 11.7 {0.2)
Total property, plant and equipment 1338 169 1353 172 1014 15
Intangible assets: - ' T -
Sales rights, 46.0 50.7 4.8
Other 16.6 53.3 36.7
Intang-ible assets R 62.6 7‘9 164.0 o 13.2 166.2 41.4 Intangible assets
Investments and other assets: o ér;r:::: ::qmu?sr;on
Investment securities 1119 100.4 (11.4) Investment securltles
<Decrease Factor>
Long-term loans receivable 0.0 0.0 0.0  sates of investrnent
Deferred tax assets 326 39.0 6.4 securities
Other 10.7 11.7 1.0
Allowance for doubtful accounts 0.7) (0.7) 0.0
Total in;.restments and other assets 154.5 19.5 1504 . 19.2 - 97.4 (4.1
Total fl;ced assels . 7 3508 443 - 389.;1 49.6 111.1 58.8
Total assets 792.1 1000 785.7 100.0 99.2 (6.4)
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2 Consolldated Balance Sheets <L|ab|I|t|es and Equity> (billions of yen)
TS T e Y _ mzoommanw :

<Explanatlons>

N o 3 R RO 306 S RS

Current liabilities:

Notes and accounts payable-trade 19.3 16.6 (2.7}
Short-term borrowings 0.2 0.1 {0.1)
Accounts payable-other/accrued expenses etc. 109.3 104.5 (4.9)
Income taxes payable 220 17.6 {4.4) Income taxes
Reserve for sales rebates 35.1 34.0 {1.1) E;ﬁ?:se Factors
Other 5.8 7.8 1.9 Income tax payment
Total current liabilities ’ 1918 242 180.6 230 941 (11.2)
Long-terrﬁ liabiiitieé: ) ) ' - -
Deferred tax liabilities 01 0.1 0.0
Liability for retirement benefits 31.8 30.6 (1.2)
Retirement allowances for directors 1.3 13 (0.0}
Other 4.4 4.7 0.2
Total Iong-term Ilabllmes 7 D - -37.(:‘;_ ) 48 36 7 46 97.5 (1:0)
Total liabilities ' | 2204 290 2172 278 947 (122)
Owners' equity:
Common stock 45.0 45.0 -
Capital surplus 55.2 55.2 -
Retained earnings 469.6 470.0 0.4
Treasury stock (42.2) (42.2) {0.0)
Total owners' equity 5276 666 528.0 67.2 100.1 0.4
Net unrealized gain on available-for-sale securities  19.9 172 (2.6)
Foreign currency translation adjustments 5.0 12,7 ) 7.7

Total net unrealized gain and transiation

adjustments 248 3.t 30.0 3.8 1206 5.1

Stock acquisition rights ' 03 00 03 041 1000 ;
Minority interests o 99 13 102 13 1028 03
Total equity . 5627 710 5685 724 1010 58
Total liabilitles and equity 7921 1000 7857 1000 992  (6.4)
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IV. Consolidated Statements of Cash Flows

(bllllons of yen)

Operating activities:

tncome before income taxes and minority interests 247 30.6 5.8

Depreciation and amortization 59 7.3 1.4
Net decrease (increase) in notes and accounts

receivables/payable-trade and inventories (0.8) (1) (1.8)
Net increase {decrease) in accounts
payable-other/accrued expenses etc. (34 (3.5) (0.1)
Olher (1.7) (7.4) {5.7) Other
"k e , <Decrease Factor>
[SUb total] 25.2 24.8 (0.4) Decrease in reverse for
Interest paid/received 1.5 1.9 0.4 sales rebates
Income taxes paid (18.7) (18.9) 0.3)
Net cash provided by operatlng actlvitles 8.1 7.8 (0.3)
Capital expenditures
Investing activities: (including acquisition)
Capital expenditures (including acquisition) (7.4) (54.0) (46.6) <Increase Factor>
Company acquisition expenses
Purchases/proceeds from sales of securities etc. (3.6) 9.5 13.0 Purchases/proceeds from
sales of securitles etc.
_-Q'Ef?_e_r__ ———— - e (OB) Am,(_‘l.:i‘s_)_ _— (07) «Increase Factor>
Net cash used in Invest!ng activities (11.8)  (46.0) (34.2) Sales of investment securities
Financing activities:
Dividends paid {14.3) (18.5) (4.2) Dividends pald
<increase Factor>
m_Other ) .- —. L. .(0'1) . _!0._2) _____ _(9’2), Increase in Dividend per Share
Net cash used In financlng activltles {14.4) (18.7) (4.3)
Foreign currency translation adjustments
on cash and cash equivalents ' ‘(0"9) ) 54 _ _6'2
Net increase (decrease) in cash and cash equwalents (18.9) {51.5) (32.5)
Cash and cash equivalents at beginning of period 183.3 1711 (12.2)
Cash and cash equivalents at end of period 164.4 119.6 (44.7)

{billions of yen)
‘ Three months ended: ’Jun aomg

Free Cash Flows 0.7 (46.1) (46 8)
* *Fres cash flows" = "Net cash provided by operating activities” - "Capital expenditures (including acquisition)”
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V. Non-Consolidated Financial Highlights

1. Non-Consolidated Financial Highlights
1-1 Statements of Income Data _ (billions of yen)

Net sales 82.9 98.1 1183 3516 382.0

Cost of sales 19.9 21.0 105.2 80.1 75.0
R&D expenses 24.4 30.2 123.7 106.4 123.0
SG&A expenses . 23.3 26.1 111.9 100.2 107.0
Operating income 15.3 20.8 136.4 65.0 77.0
Ordinary income 15.6 219 139.7 65.7 77.5
Net income 101 18.7 156.4 42.8 51.0

* *Cost of sales” includes "Provision for sales retums-net®,

1-2 Balance Sheets Data . (bllltons of yen)

ORI 2007 10N
SN G ipnr e e I i i e MarStm.Jun 30' T
Total assets 573.7 562.2 (11 5)
Equity 467.5 462.1 {5.4)
Shareholders' Equity 467.2 461.8 (5.4}
Shareholders Equity/T: otal assets (%) ' N ; 81.-4- o 8é.1 R 0.7

**Shareholders' Equity"="Equity® - *Minority interests® - “Stock acquisition rights®

1 3 Capital Expendltures and Depreciatlon/Amortlzation (bslllons of yen)

rided/EFiRa March3 i ' " T rided® e TRH
Capital expenditures 1.5 54 4.0 22.0
Property, plant and equipment 0.9 1.1 04 11.7
Intanglble assets 0.5 43 3.8 103
Deprecnatlon/Amorttzatlon 4.1 4.2 0.1 17.9

* ‘Depreciation/Amortization* value includes amortization for "Intangible assets”.

-4 Statements of Cash Flows Data (bllllons of yen)

Net cash provided by operating activities
Net cash used in investing activities

Net cash used in financing activities

Cash and cash equivalents at end of period

Free cash flows 0.4 (4.3) (4.7) 1041
* *Free cash flows" = “Net cash provided by operating activities” - “Capital expenditures (including acquisition)”
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2. Net Sales by Business Segment
: : :

_;(bllhons of yen)

Net sales

Prescription pharmaceuticals
Pharmaceuticals exports

Consumer health care products

Other (Food additives/Chemicals, etc.)
Industrial property rights, etc. income

00
82.9 98.1
© T T s34 593
12.4 16.5
43 4.4
0.4 0.3
12.4 17.6

351.6 382.0

2170 2290
55.9 58.5
19.6 19.5

1.2 15
57.9 735

3 Exportsby eographlcal Area

__(billions of yen)

t Sales

. Exportsw
North America
Europe

Asia and others

Ratio of exports to sales (%)

829
247
17.3
5.8
15
208

98.1

241
7.9
1.9

347

340

" 1376 1135
139.1 78.6
136.2 28.5
125.7 6.5

U a2

* Major areas and countries included in each region:
1. North America: The U.S, and Canada
2. Europe: The United Kingdom, France, Germany, etc.

3. Asia and othars: Eas? Asia, South-East Asia, and Latin America, elc.

* Expont sales Includes revenues from industrial property rights, etc.
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4 Prescrlptlon Pharmaceutlcals

(bl||l0l15 of yen)

Alzhelmer s type dementla freatment
ARICEPT

Proton pump inhibitor

PARIET

Peripheral neuropathy treatment
METHYCOBAL

Gastritis/gastric ulcer treatment
SELBEX

Osteoporosis treatment

ACTONEL

Muscle relaxant

MYONAL

Non-ionic contrast medium
IOMERON

Osteoporosis treatment

GLAKAY

Genetically engineered glucagon preparation
GLUCAGON G NOVO
Long-acting isosorbide denigrate preparation
NITOROL-R

Antiallergic agent

AZEPTIN

Other

Prescrlptlon pharmaceutlcals totat

11.5
7.1
7.9
4.9
1.9
2.1
21
1.9
1.0
1.0
0.6

1.2

53.4

1.8
1.0
0.9
0.6
10.8
58.3

100.2
152.5
100.7
98.5
943
100.9
88.9
B8.9
95.8

111.0

31.4
193
75
8.2
8.3
7.5
4.1
3.9
26
43.9

217.0

5 Exports by Products

(bnlhons of yen)

. FUll

| ARICEPT
ACIPHEX/PARIET
Other

Exports total

6.5
0.6
12.4

142.0
1011

405.6
132.9

4.4

55.9

6. Consumer Health Care Products

(bI"IOl‘lS of yen)

Vitamin Bz preparalion
CHOCOLA BB Group
Active-type Vitamin B1z
NABOLIN Group
JUVELUX / Natural Vitamin E preparation
Vitamin-E Group

Stomach ache and heartburn treatment
SACLON Group

Other

Consumer health care products total

0.4

0.4

1.0

4.3

04

0.3

0.9

4.4

813

89.8

101.2

1.8

1.8

5.3

19.6
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7. SG&A Expenses
7 1 FI&D Expenses

v L, " T T H ¢ d T [ e Fam -8 I ade

{billions of yen)

fea Months e

£ 20073
Net sales 82.9 98.1 351.6 382.0
R&D expenses 24.4 30.2 106.4 123.0
Overseas R&D expenses 12.4 171 53.6 -
[Ratio of overseas R&D expenses to R&D expenses] (%) [50.8] [56.8] [50.4] -
Fiatio of R&D expensee to net 's-aTee (‘3;) _ o ‘ 7 S 59—.4 . 30.8 303 B 32.2
7-2 SG&A Expenses (bllllons of yen)

P .

Net sales 82.9 98.1 3516 382.0
SG&A expenses 233 26.1 100.2 107.0
Personne! expenses 8.0 7.9 3286 -
Marketing expenses ’ 9.4 114 423 -
Adm:nlstratwe expenses and others 5.8 6.7 253 -
Ftallo of SG&A expenses to net sales (%) o S 25:1 . 26.6 ' 28.-5_- i 28.0

7-3 SG&A Expenses (mcludlng R&D expenses)

) anee m nths e

aighTy R e

Net sales 82.9

SG&A expenses (including R&D expenses) 47.7
Ratio of SG8A expenses (including R&D axpenses) to net sales {%) 57.5

98.1 351.6 382.0

56.2 206.5 230.0
57.4 58.7 60.2

Reference Data [Non-Consolidated] 14
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8. Balance Sheets Data

<Assets> (bxlllons of yen)
Current assets 245.7 229.6 {(16.0)
Fixed assets 328.0 332.6 4.6
Property, plant and eguipment 80.4 78.8 {(1.6)
Intangible assets 30.3 33.0 2.8
lnvestments and other assets 217.4 220.8 7 34
Total assets 573.7 562.2 {11.5)
<Liabilities and Equity> (b:lllons of yen)

Current liabilities 76.9 721 (4.8}
Long-term liabilities 29.3 28.1 (1.2)
Total liabilities 106.2 100.1 (6.0)
Owners' equity 4479 445.2 (2.8)
Net unrealized gain and translation adjustments 19.3 16.6 2.7
Stock acquisition rights 0.3 0.3 -
Total eqmty 467 5 462 1 (5.49)
Total liabilities and equity ' S 5737 5622 (11.5)
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9. Statements of Cash Flows (billions of yen)
' : R AL R miThree months’ ended‘JunSO»‘eﬁH

ety
4 DEE‘.)

Operating activities:

Income before income taxes 15.2 24.0 89
Depreciation and amortization 4.1 42 01
tocenablesipayabie rad and imventorss 34 (@2 09
payabl-heriasorved expenses e o4 32 36
Other 2.1 (7.9) (5.2)
[Subtota] ' ' 20.1 19.8 (0.3)
Interest paid/received 0.7 0.7 {0.1)
Income taxes paid (16.3) (15.0) 1.2
Net casﬁ br;ivlded by operatlng actlvitles - o - 14.(-5 o 55 — 0.9
Investing activities:
Capital expenditures (including acquisition) (4.2) (9.8) (5.6)
Purchases/proceeds from sales of securities etc. (3.7) 9.3 13.0
Investments in subsidiaries and associated companies (0.0 (10.9) {10.9)
Other (1.1) 0.3) 0.7
Net cash used in investing activites o ' ®9 (11.7) @28
Financing activities:
Dividends paid {(14.3) {18.5) (4.2)
Other 0.0 (0.0) (0.0)
Net cash uéed Iﬁ finar’;clng acilvltles o | B (143) E185) (4.25
o o™ 00 00 o9
Net increase (decrease) in cash and cash equivalents {18.6} (24.7) ) (6.‘1)
Cash and cash equivalents at beginning of period 100.5 46.5 (54.0)
Cash and cash équlva_lents at énd of period ) 8-1 9 21.8 - (60.1- )

(blIIlons of yen)

Free Cash Flows 0.4 (4.3) (Cirg]

* “Fres cash flows® = "Net cash provided by operating activities” - "Capital expenditures (including acquisition)”
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VI. Changes in Quarterly Results

1 Statements of Income Data [Consolldated] (bllllons of yen)

Firs
5 T
i T : st i ‘ i X N : ¥ Quarte)
Net sales 153.9 165.4 181.4 173.3 176.0
Cost of sales 26.8 26.4 28.7 27.4 27.5
R&D expenses 24.4 279 26.6 29.4 30.5
SGAA expenses 78.7 85.6 91.9 95.1 91.8
Operating income 241 25.5 34.2 21.4 26.2
Non-operating income & expenses 1.0 1.1 1.9 1.2 2.2
Ordinary income 251 26.6 36.1 227 28.4
Special gain & loss {0.4) (0.0 .1 .4 2.2
Inaorrta t?efore income taxes and 04.7 26.6 36.0 230 30.6
minorily interests
‘Net income 15.8 16.7 23.3 14.8 19.3
Eamings per share {yen) 55.4 58.4 82.0 52.0 68.1
* "‘Cost of Sales® includes "Provision for sales raturns-net”.
2. Balance Sheets Data [Consolidated]
<Assets> (billions of yen)
e RS A B i ’ DGR | AR L 2006' : T T, 2007‘m

— o"Jérmao-SexpMS1‘Dec"

o et e 3 L %31-Mar i 30-Jun)
Current assets 406.6 426.7 407.4 441.2 396.0
Fixed assels 318.2 3249 3493 350.9 389.7
Property, plant and equipment 1273 1286 1304 1338  135.3
Intangible assets 41.3 41.8 63.2: 62.6 104.0
[nvestments and other assets 149.5 154.7 155.7 154.5 150.4
Total assets 7248 7516 7566 7921 7857
<Liabilities and Equity> (billions of yen)

% 2007:%

ERIRE - o e o A TE TR . _.,-5'31—Marﬁ«‘,‘;=.330-'Ju'hf
Current liabilities 157.7 1771 170.1 191.8 180.6
Long-term liabilities 39.8 38.5 38.5 376 38.7
Total liabitities 197.6 215.7 208.5 229.4 217.2
Owners' equity 498.9 504.8 512.6 527.6 528.0

Net unrealized gain and translation

! 19.0 21.3 254 24.8 30.0
adjustments
Stock acquisition rights - 0.3 0.3 0.3 0.3
Minority interests 9.4 9.6 9.7 9.9 10.2
Total equity 527.3 535.9 548.1 562.7 568.5
Total liabilities and equity 724.8 7516 756.6 792.1 785.7
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3. Capltal Expendltures and Deprematlon/Amorttzatlon [Consolidated] (b|lhons of yen)

LT stEiSecon ., .“‘-‘fin First

: e b S e oy et SR (REIRRS Qliciricr™ Quaﬁem fi'uaner Qﬁzfﬁéﬂ
Capital expenditures 3.7 7.0 29.3 12.0 46.2
Property, plant and equipment 3.2 48 5.7 95 3.9
Intangible assets 0.6 22 236 25 423
DepreCtatlon/Amomzatlon o o B 5.9- 6.4 7 7.0 7.é - -7.3

* “Depreciation/Amorization® value inctudes amortization for "intangible assets”.

4 Cash Flows Data [Consolldated] _ | (billions of yen)

'l;mrd

i
(‘)ﬁarterz FQuarte

Net cash provided by operating activities 8.1 28.5 59 38.7 7.8
Net cash used in investing activities (11.8) (9.4) (32.1) {1.9) (46.0)
Net cash provided by (used in} financing activities (14.4} {10.8) (15.6) 0.1 {18.7)
Cash and cash equwalents at end of penod 1644 175, 0 134 7 1714 119.6
Free cash flows T 07 27 (244 307 (46.3)

* Cash used for payments for acquisition of business Is classified as part of “Net cash used in financial activities” for this fiscal year. Therefore, "Payment for
inventories related to the acquisition of business® classified in *Net cash used In operating activities® {1.2 billion yen) for 3rd gquarter 2007, is reclassified into *Net
cash used in financial activities”.

* "Free cash flows™ = "Net cash provided by operating activities” - “Capital expenditures {including acquisition)”
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: 200% 2008]
rst '_f-' Secon w ounh _?l:_"s
o el B Quariores Quarte R Quarter: Quarter Quaﬁe
Japan ¥ Billions 11 5 12.4 174.‘0“ i1.8 14.9
u.s. ¥ Billions 33.1 39.6 4.7 47.7 41.5

[U.S. § Milions] 9] [B41] (358 [4o1] [343)

Europe ¥ Billions 7.7 9.0 9.1 8.7 9.2
UK ¥ Billions 0.4 0.3 0.3 0.3 0.3
[UK € Millions] (2 [ (1] (1] (1]

France ¥ Billions 55 6.9 6.8 6.6 7.0
{Euro Millions] [38) [47] [45] [42] [43]

Germany ¥ Billions 1.8 1.8 2.0 1.8 1.9
[Euro Mllhons] [1 3] 2] [13] [12] [12]

Asia % Billions 14 1.5 17 2.0 1.8
Total ¥ Billions 53.7 62.5 66.5 70.2 67.3

6. ACIPHEX/PARIE T_ Sales b)

¥ Billions

Area (Independent and Co-promotlon) [Consohdated]

Japan 7.1 75 9.0 7.0 8.9
u.s ¥ Billions 29.3 31.2 343 321 31.8
US. § Mnlhons] [2586] [268) [292] [269] [263]

Europe ¥ Billions ) 3.0 3.1 3.0 3.0 25
UK ¥ Billions 1.0 1.0 0.8 0.5 0.8
[UK £ Millions] [5] (5] [4] 2] [3]

Germany ¥ Billons 0.3 0.6 0.7 0.9 0.5
[Euro Millions] [2] [ [4] {6] [3]

ltaly ¥ Billions 1.7 1.5 1.6 1.6 1.2
[Euro Millions] [12] [1 0] [1 0] [11] 71

Asia ¥ Billions 1. 12 14 1.2 16
Total ¥ Billions 40.5 43.0 47.5 43.4 44.9
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7 ZONEGRAN Sales by Area (Elsal Terrltory Sales)_[Consolldated]

RS : =‘*”:I' 2008]
T SBCIW Fourth Firs
b e a IR Qarior & Qbartor & Quartar ohanc Quart‘é'
us. ¥ Billions 1.0 0.6 0.6
U.s. $ MI|]l0nS] 9] (51 [8] [5] {6]
Europe.-Asié o ¥ Bllllons ' 03 0.4 0.5 0.6 0 8
Total ¥ Billions 1.3 1.0 1.4 1.2 15

8. Elsallnc (U_s ) I

N '_: DR k200 7 il -'
e : - y . T O arterﬁou"artiea Qﬁarte .
Net sales ¥ Billions 65.9 73.9 81.5 84.4 77.8
[U.S. $ Millions] [57€) [638] [693] [707] [644)
Operating income ¥ Billions 5.5 6.9 7.6 71 3.6
[U.S. $ Millions] [48] 591 [64] [60] [29]
Net income ¥ Billions 3.9 4.7 5.9 48 2.6
[US. & MIHIOHS] [34] [41] [50] [40] [22]
Operating income before ¥ Billions 15 2 18.1 19.5 202 18.0
royalty deduction [U.S. $ Millions] [132) [1586] [166] [169] [149]
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9 Statements of Income Data [Non-Consolldated] _ _(bilions of yen)

: ‘ rd 7] AP
Quarte?aoua gtouarte R Qua,

Net sales 82.9 8v.2 949 86.6 98.1

Cost of sales 19.9 20.0 21.3 18.9 21.0
R&D expenses 24.4 273 258 28.8 30.2
SGARA expenses 233 24.8 259 26.1 26.1
Operating income 15.3 151 21.9 12.8 20.8
Ordinary income 15.6 15.1 223 126 21.9
Net income 10.1 10.1 14.3 8.3 15.7

**Cost of Sales® includes "Provision tor sales returns-net”.

10 Prescriptlon Pharmaceuhcals [Non-Consohdated] (btlllons of yen)

e ’20081
Thlr Fourt, vt Sl
QUaner® Quarierke Quarter

Alzheimer's type demenua treatment

ARICEPT 11.5 12.4 14.0 11.8 14.9
I;:E?Ep;mp Inhibitor 7.1 7.5 9.0 7.0 8.9
:;;P,-r;j{(acl; noe;;:fathy treatment 7.0 8.0 B.7 6.9 8.2
(;aEszrggf)gastric ulcer treatment 49 4.9 55 4.0 5.0
22(_3’_03:;;? treatment 1.9 2.0 2.1 1.6 29
nﬁg’evﬂaxant 2.1 2.0 2.3 1.8 2.1
I;Ig:dggg clgntrast medium 21 2 4 2.4 1.7 2.1
gs;-t:(;g:rssis tfreatment . 1.9 19 2.1 1.5 1.8
GLUGAGON GNOVD. T R
Er;?éi;;tgf-zosorbide denigrate preparation 1.0 10 1.1 0.8 09
21';1;;'39_;'_?’5 agent 0.6 0.5 07 0.8 0.6
Other 1.2 10.7 12.3 9.6 10.8
I-’rescription-pltarmaceutica!s total 534 541 61.2 48.2 59.3
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11 Exports by Products [Non-ConsoI:dated]

(bllhons of yen)

[Eirs

Bk Qliaite

Seco%;'_. { Eourtn s sﬂ
Quarte 4%, Quarte! Q_grte

AHICEPT
ACIPHEX/PARIET
Qther

Exports total 7

5.4

6.5
0.6
12.4

5.9 47 7.4 7.6
6.7 7.0 8.2 6.6
14 1.1 1.4 2.3

140 128 167 165

12 Consumer Health Care Products [Non-ConsoIidated]

(bllhons of yen)

Vitamin Bz preparatlon
CHOCOLA BB Group

Active-type Vitamin B12

NABOLIN Group

JUVELUX/Natural Vitamin E preparation
Vitamin-E Group

Stomach ache and heartburn treatment
SACLON Group

Other
Consumer health care total

06 05 04 0.5
05 05 04 0.4
04 05 04 0.3
12 16 18 0.9

50 57 48 44
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Major R&D Pipeline Candidates

Updates since April 2007
Approved

1. TAMBOCOR received approval in Japan for an additional indication, dosage and administration for paroxysmal atrial
fibrillation/flutter.

Filed for approval
1. GASMOTIN filed in Thailand for functional dyspepsia.
Progress in clinical studies

1. E5564 entered a Phase Il study for severe sepsis in Japan.

2. ARICEPT antered a Phase |ll study for sustained release formulation in the U.S,
3. Zonegran entered a Phase Il study for epilepsy monotherapy in Europe.

4. E2007 entered a Phase Il study for neuropathic pain in the U.S.

In-licensed compounds

1. GLUFAST is being prepared for submission for type Il diabetes indication in 10 ASEAN countries. ’
2. MORAb-003 is being investigated in Phase |l for ovarian cancer in the U.S.

. International Development
1-1 Filed for Approval

ARICEPT Vascular Dementia Tab. In-house

{E2020) u.s. Sep-02  Cumently approved for the treatment of dementia due to Alzheimer's disease. An
{Additional indication) additional indication for the treatment of vascular dementia is being scught in the U.S.

(EU) in preparation The application in the EU for vascular dementia was withdrawn in April 2004.
Supportive data showing efficacy of the compound is now being collected for
resubmission of the application.

ARICEPT Liquid Formulation ' Lquid  In-house
(E2020) EU May-04  Originally approved as a tablet formulation. Filed for a liquid formulation for

{Additional formulation) prescnptlon to peOpla who have dsfﬁculty swa1low1ng tablets

E2080 Anti-Epilepsy (rufinamide) : Tab. Novartis

u.s. Nov-05  An NDA for adjunctiva therapy of LGS and adult partial seizures has beer\ filed in the
U.S. The compound has also received an orphan status for the treatment of LGS.
(The brand name in the U.S. is under consideration)

GASMOTIN Gastroprokinetic Agent (mosapride citrate) Tab. Dainlppon
Asia May-07  This compound is a selective serotonin 5-HT4 receptor agonist which has Sumitomo
gastroprokinetic and gastric evacuant effects by enhancing acetylcholine release. Pharma

Filed for functional dyspepsia in Thailand. Submission is being prepared in nine
ASEAN member countries.

1 2 Submission in Preparatlon

GLUFAST Rapld-actlng Insulin Secretagogue Agent (mitiglinide calcium hydrate) Tab. Kissei
Asia Evyz2o07  This compound is an agonist for sulfonylurea receptor in pancreatic beta cetl which

shows hypoglycemic effect by accelerating insulin release. Submission is being
prepared in ten ASEAN countries.
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-3 Phase R

(R
rﬂ

Parkinson's Disease/AMPA Receptor Antagonist(perampanel)

III The compound selectively antagonizes the AMPA-type glutamate receptor.

111 Development in progress for Parkinson's disease. Now being tested in Phase i in
the U.S. and EU.

E5564

U.s.

EU

Severe Sepsls/Endotoxm Antagonist (eritoran)
m Synthetic endotoxin antagonist which is being investigated for severe sepsis caused
by endotoxin from various types of gram-negative bacteria. The safety profile and
efficacy was confirmed through the previous study. Currently, a Phase |l study in an
international joint development project is ongoing.

ITI

E7389

u.s.
U.S,

EU

Anti-cancer (breast cancer)/Microtubule Growth Suppressor (eribulin)
1 Synthelic analog of Halichondrin B derived from marine sponges. Acts against tumor
growth by inhibiting cell division through blocking microtubule growth. Currently
being investigated in the U.S. for breast cancer in a Subpart H’ applicetion study as
well as in the Phase |Il after achieving the POC" for the disease. In addition, a
Phase Il study for breast cancer is ongoing in Europe.

11

Tab.

In-house

Inj.  In-house

Inj. E\-nou;o

FY2007

FY2009

FY2007

Subpart H

application

AS-3201

u.s.

Diabetic complications/Aldose Reductase Inhibitor (ranirestat)

III This compound is being explored as a potential treatment of diabetic complications,
utilizing its strong property to inhibit aldose reductase. Now being tested in Phase HI
for treatment of diabetic neuropathy in the U.S..

ARICEPT

{E2020)
{Additional indication}

EU

Dementia Assoclated with Parkinson's Dlsease
III Currently indicated for the treatment of mild to moderate Alzheimer's disease. Now
being tested in Phase Il for dementia associated with Parkinson's disease.

ARICEPT

{E2020)
(Additional formulation,

dosage/administration)

u.s.

" Sustained Release Formulation
Il Originally approved as a tablet formulation, A Phase Il study has been initiated for a
sustained release formulation.

Zonegran
(Additional indication)

EU

Anti- Epilepsy Monotherapy
III  Currently indicated for the adjunctive therapy in the treatment of adult patients with
partial seizures. Now being tested in Pha e i for monotherapy

clevudine

ARICEPT

(E2020)
{Additional Indication)

E5555

MOHAb-OOS

Asia

u.s.
EU

u.s.
EU

u.s.
EU

us.
EU

Uu.s.

Anti-nepatltis B Agent (clevudine)

being  Clevudine is an antiviral agent which shows efficacy in treatment of chronic hepatitis
;’:{;:“" caused by the hepatitis B virus through DNA polymerase inhibition. A Phase Ill study
m__ in China is in preparation. Submission is scheduled in FY2007 in Asian countries

that do not require a new clinical study.

Migralne Prophylaxis
II Currently indicated for the treatment of Alzheimer's disease. Now being tested in
il  Phase Il for a new indication for migraine prophylaxis.

Epilepsy, Neuropathic Pain, Multiple Sclerosis and Migralne
Prophylaxis/AMPA Receptor Antagonist

II Thecompound selectively antagonizes the AMPA-type glutamate receptor. Now

II  being investigated for the treatment of epilepsy, neuropathic pain, multiple sclerosis
and migraine prophylaxis. A Phase Il study for neuropathic pain has been Initiated in

the u. S

Anti-cancer {(non-small cell lung cancer, prostate cancer, sarcormay
/Microtubule Growth Suppressor

II  Synthetic analog of Halichondrin B derived from matine sponges. Acts against tumor

11  growth by inhibiting cell division through blocking microtubule growth. POC achieved
for breast cancer and non-small cell lung cancer. Currently being investigated in a
Phase il and Subpart H application study for breast cancer. In addition. Phase Il
studies for prostate cancer and sarcoma are ongoing.

Acute Coronary Syndrome (ACS)/T hrombin receptor anta Jomst
It The compound inhibits platelet aggregation and smooth-muscle proliferation based
g o thrombin receptor antagonism. The suspended Phase 1l study for ACS has been
resumed.

Antl-cancer (ovarian cancer)/Monoclonal antlbody
II The compound is humanized IgG1 mAb to folate receptor alpha. Novw being tested
in Phase |l for treatment of ovarian cancer in the U.S..

SRTab.

Tab.

Tab. Dainippon
Sumitomo

Pharma

Tab. In house

In-house

7éapf. ) Dain}ppc;n

Sumitomo
Phan'na

Cap. Bukwang

fai). In-house

Tab. In-house

Inj.  In-house

In-house

Inj.  Morphotek

FY2009

FY2007

 FY2009

FY201 0

Fy2012

The exepcted application date for E5555 in the U.S. and Europe has been changed from FY2010 to FY2012.

1. Subpart H application: an FDA system which gives fast track review to new drugs that shows efficacy in a severe or falal disease that tullils other criteria.
ii. POC {Proof of Concepl): Proof of drug concept in clinical study
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2-1 Approved

0 [ +
TAMBOCOR Paroxysmal Atrial Fibrillation/Flutter Tab. iNova
{EO735) Jun-07 The campound is currently approved for the treatment of ventricular tachyarrhythmia. Pharma-
{Acditional indication, Received approval for an additional indication in the treatment of paroxysmal atrial ceuticals
dosage/adminisiration) fibrillation/flutter.

2-2 F|Ied for Approval

T-614 Rheumatold Arthntls (Iguratlmod) Tab. Toyama

Sep-03 Suppresses lymphocyte proliferation, immunoglobulin and inflammatory cytokines production. Chemical
Now bemg investigated for chronic rheumatoid arthrltls
ARICEPT Severe Alzheimer's disease Tab. In-house
(E2020) Dec-05 Currently approved for the treatment of mild-to-moderate dementia Alzhgimor's disease.
{Additlenal indication) Submitted for a new indication for severe Alzheimer's disease. L e
D2E7 Rheumatoid Arthritis/fHuman Anti TNF-alpha Monoclonal Antibody ;. Abbott
' (adallmumab)

Dec-05 Blocks the actlvity of Tumor Necrosis Factor-alpha (TNF-alpha) which plays a central role in
inflammation in autoimmune diseases, An application was submitted for the treatment of

Rheumatoid Arthritis. o . - o o
PARIET Symptomatic GERD Tab. In-house
(E3810) Mar-08 Currently approved for treatment of peptic ulcers, erosive GERD, and Zollinger-Ellison
{Additional Indication) syndrome in Japan. Submitted for treatment of symptomatic GERD.
PARIET Secondary Eradication of H. pylori in Combination with Antiblotics Tab. In-house
(E3810) Aug-06 Filed an application for a new indication of secondary eradication of H. pylori (an altemative
{(Additional eradication for patients who do not respond to primary eradication).
dosege/edministration) I o o o n
E2014 Cervical Dystonia/Botulinum Toxin Type B Inj. Solstice
Dec-06 Botulinum toxin acts on cholinergic nerve ending synapses and inhibits the release of Neuro-
" acetylcholine to relax muscles. Filed an application for the treatment of Cervical Dystonia. sciences
VASOLAN Atrial Fibrillation, Paroxysmal Supraventricular Tachycardia (PSVT) Tab. Abbott
(E0103) Jan-07 Currently approved for Ischemic heart disease treatment. An application was submitted for a
(Additional Indication) new indication for atrial ﬁbnl]auon and paroxysmal supraventricular tachycardia.
IOMERCN Nonionic X-ray Contrast Medium Inj. Bracco
(E7337) Mar-07 Currently approved for CT (computerized tomography) angiography. An additional dosage
ﬁ;nm:::)ﬂﬂ and administration was filed in March 2007,

2 3 Phase &Il

1R e CE] c : .
KE5524 111 Obeslty Management/Central Actmg Serotonin & Noradrenalln
Reuptake Inhibitor (sibutramine)
Inhibits the reuptake of the cerebral neurotransmitters noradrenalin and serotonin.
By enhancing the feeling of satiety and increasing energy consumption, it is
expected to result in loss of body weight.

E5564 Il Severe Sepslstndotoxln Antagonist (eritoran) Inj. !n-house FY2009
Synthetic endotoxin antagonist which is being investigated for severe sepsis
caused by endotoxin from varicus types of gram-negative bacteria. The safety
profile and efficacy was confirmed through the previous study. A Phase Il study
was initiated in Japan as part of the ongoing international joint development project.

E0302 111 Amyotrophlc Lateral Sclerosis {ALS) (mecobalamine) Inj.  In-house
Mecobalamine is currently approved for treatment of peripheral neuropathy. Phase
1m study for amyotrophic lateral sclerosis (ALS) is ongoing

D2E7 I Psorlasls, Crohn's dlsease{Human n Anti TNF-aIpha  Monoclonal Inj. Abbott FY2007
Antibody (adalimumab) (Psoriasls)
Filed for a new indication for rheumatoid arthritis. Phase I/l studies for psoriasis FY2009
and for Crohn's disease are ongoing. {Crohn's disease)

E7210 II  Ultrasonic Contrast Medium Inj. Bracco

(Suspended) Development in progress for potentia! Ultrasonic Contrast Medium by employing

micro bubbles that reflect ultrasounds. (The Phase i1 study is currently suspended.}
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VIIl. Major Events

July 2007

T ] s |

Announced continuation of pol:cy for prolectlon of the company's corporate value and comman interests of shareholders <July 31>

Announced co-promotion of Sanko Junyaku's “PyloriTek Test IGt" (H. Pylori infection diagnostic kit which will be made available by
Sanko Junyaku on September 11) <July 27>

In- Ircensmg agreement srgned with S—epraeor for the insomnia trealmenl eszoprclone for Japan <July 27>

Launched the :ndwrdually-wrapped tab1ets ef Se.fbeﬂe (sto_ma_ch medncanon) <July 17>

Launched "Nitorol injection 5mg syringe* and *Nitore/ continuous intravenous infuslon 25mg syringe® (the ﬁrst mtric acld synnge
formulations approved in Japan) <July 1 1>

Details announced for.stock option (new share subscrlption right) <July 9>

June Received approval for Tambocor (antrarrthyrmc treatment) in Japan for paroxysmal atrial fibrillation/ftutter <June 26>
Announced allotment of stock option (new share subscription nghl) <June 22> T T e
Launched /novelon (ann eplleptrc agent? in aen:nany <June 18> T T T T
Launched Actonel 17.5 mg tablets (a once-weekty antlosteoperotlc agent) in Japan <J_u"ne- 1_é> o T -
Agreement signed with Kissei Pharmaceutical for development and commercialization of Giufast (rapid- actlng Insulm se;:;at;g_ogue) for
the 10 ASEAN countrigs <June 12>

May Announced basic principle and pelicies conceming reduction of minimum tradlng lots for shares <May 15>
MZ&HEE&EMFESE&& o—mlen (new share subsc'nptron right) <May 15> S
Agreement s“.{;&‘ ;mh Solstlce Néuroscrences for commerclallzanon of NeuroBlo;: (botulmum toxln type B agent) for Europe <May 15>
Submitted applrcatlon for Gasmoune (gastroprokaeﬁe agent) in Tharland for the treatment of funcuonal dyspepsra <May 13>
Obtalnmrb!e rulmg in AC_H—-"'-I:IE)_( B—a—tent infrmgementTa_\A:'sTJEE the El_éﬂ<May 1_2; 7 o
Fragmin (injectable antl-clottmg agem) received an FDA approval for exteneea ?re-a{rn_ern ie_;d:ce?he recurrence of blood clots in
patients with cancer <May 7>
Introdue;ar;)gola 88 LgAhré‘\}namm B2 Drink -<May 7 o T - o

April Announced complete subsidiarization of Sanko Junyaku <April 26>

Actoner' 17.5mg tablets (a cnce-weekly treatment of esteoporosm) received approval in Jepan <Apr|| 1B>

Compleled the aoqunsnlon of al.s S based blopharmaceuucal campany Morpho!ek lnc <Apn| 17>

Announced temporary mthdrawal of the epplrcatlon for ARICEPT in Europe for the Ireatmem of severe A!zhe:mer‘e disease <Apr[! 13>

* Events above are listed In the order of execution dates and may not be consistent with the announcement dates.

END

Reference Data {Major Events] 26 July 31, 2007/Eisai Co., Ltd.




