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0702555 82-34748
pate 24 July 2007

Hypo Real Estate Holding AG

Rule 12g3-2(b) File No. 82-34748 L
Dear Madam or Sir, SU P P
The enclosed information is being furnished to the Securities and Exchange Commission (the

“SEC”) on behalf of Hypo Real Estate Holding (the "Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g93-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the understanding
that such information and documents will not be deemed to be “filed” with the SEC or otherwise
subject to the liabilities of Section 18 of the Act and that neither this letter nor the furnishing of such
information and documents shall constitute an admission for any purpose that the Company is
subject to the Act.

Yours faithfully
Hypo Real Estate Holding AG
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Company Hypo Real Estate Holding AG
Intemet www_HypoRealEstate.com
Legal form Aktiengesellschaft
Headquarters MUiinchen
Commercial register Manchen HRB 149393
Chairman of Supervisory Board Kurt F. Viermetz
Board of Management Georg Funke (Vorsitzender des Vorstandes)

Stephan Bub, Dr. Paul Eisele,
Dr. Markus Fell, Thomas Glynn (stellv.},
Dr. Robert Grassinger (stellv.), Frank Lamby,
Bettina von Cesterreich (stellv.)
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Press release - -t

Hypo Real Estate Holding AG successfully places subordinated
mandatory convertible bonds in the volume of EUR 450 million
Munich, 23 July 2007: Hypo Real Estate Finance B.V., Amsterdam, a
subsidiary of Hypo Real Estate Holding AG, today has successfully placed
subordinated mandatory convertible bonds on shares of Hypo Real Estate
Holding AG in the volume of EUR 450 million with institutional investors.

The bonds will mature on 20 August 2008,

The bonds are subordinated and supported by an equally subordinated
guarantee of Hypo Real Estate Holding AG. Upon maturity the bonds will
automaticaltly be converted into new shares issued under the existing
contingent capital of Hypo Real Estate Holding AG. The issue of the
mandatory convertible bonds excludes the pre-emptive rights of

shareholders.

The bonds will feature an interest coupon of 5.500%, a minimum conversion
price of EUR 46.19 and a conversion premium of 6%, which results in a

maximum conversion price of EUR 48.9614 per Share.

The minimum conversion price has been set at EUR 46.19 (Share price at the
time of pricing). A rising share price up to the maximum conversion price
results in equal advantages for Hypo Real Estate Holding AG, as on

conversion a smaller number of shares needs to be issued.

The proceeds of the issuance among other purposes serve to finance the
intended acquisition of DEPFA Bank plc and forms part of the capital

measures announced by Hypo Real Estate Group.

Hypo Real Estate Group
Corporate Communications
Unséldstr. 2

80538 Munich
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Press contact:

Oliver Grul}

Phone: +49 (0)89 203007 781

Fax: +49 (0189 203007 772
E-mail:oliver.gruss@hyporealestate.com

Important information:

This press release constitules neither an offer to sell nor a solicitation to buy any
Securities.

The distribution of this press release and the offer and sale of the securities described
in the release may restricted by statute in certain jurisdictions. This press release is
not being issued in the United States of America and must not be distributed 1o U.S.
persons (as defined in regulations S of the U.S. securities act of 1933, as amended
{(“Securities Act"} or publications with a general circulation in the United States.
This press release does not constitute an offer or invitation to purchase any securities
in the United States. The securities of Hypo Real Estate Holding AG have not been
registered under the securities act and may not be offered, sold or delivered within
the United States or to U.S. persons absent from registration under or an applicable
exemption from the registration requirements of the United States Securities Law.

This document is directed only at persons (1) who are outside the United Kingdom or
(1) who have professional experience in matters relating to investment falling within
article 19(5} of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (as amended) (The “order”) or (I} who fall within article 49(2)(4) 10
(D) (“High net worth companies, Unincorporated Associations, efc.”) of the order
(all such persons together being referred to as “relevant persons”), Any person who
is not a relevant person must not act or rely on this communication or any of its
contents. Any investment or investment activity to which this communication relates
is available only to relevant persons and will be engaged in only with relevant
persons.
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Hypo |mReal Estate

GROUP

Directors’ Dealings

24.07.2007 - Dr. Markus Fell

Notification concerning transactions by persons performing managerial responsibilities pursuant to section 15a of
the German Securities Trading Act {(WpHG)

Publication date:

Name of the person subject to the
disclosure requirement:

Person performing managerial
responsilities or closely related
person:

Position or function of that person:

Description of financial instrument:
ISIN / WKN of financial instrument:

Type of transaction:
Date of transaction:
Place of transaction:
Currency

Price:

Number of items:

Total amount traded:
In case of derivatives

Description of underlying financial
instrument,
ISIN / WKN:

Strike price:
Price multiplier:

Expiration date:

Explanation for publication:

Issuer

Hypo IBReal Estate

HOL{x NG

24, July 2007

Dr. Markus Fell

Person performing managerial responsibilities

Member of the Management Board

Ordinary shares of Hypo Real Estate Holding AG
DEC008027707 / 802 770

Buy

24 July 2007

Frankfurt Xetra

EUR

45.59

761

34693.99

Hypo Real Estate Holding AG

Unsdldstrasse 2

80538 Miinchen

Deutschland

1ISIN: DE0008027707 (DAX); DEQOOQ8027731

Listed: Amtlicher Markt in Frankfurt (Prime Standard); Freiverkehr in
Berlin-Bremen, Dlsseldorf, Hamburg, Hannover, Mlinchen, Stuttgart

httn/iwowwmhynosealestate.com/eng/5375_6690.php

25.07.200% .7



Hypo |EReal Estate -

GROUP FhEiEn

1
b
-

Directors' Dealings R SR
24.07.2007 - Dr. Markus Fell
Notification concerning transactions by persens performing managerial responsibilities pursuant to section 15a of
the German Securities Trading Act (WpHG)
Publication date: 24, July 2007

Name of the person subject to the

. ) Dr. Markus Fell
disclosure requirement:

Person performing managerial

responsilities or closely related Person performing manageria! responsibilities
person:

Position or function of that person: Member of the Management Board
Description of financial instrument: Ordinary shares of Hypo Real Estate Holding AG
ISIN / WKN of financial instrument: DE0008027707 / 802 770

Type of transaction: Buy

Date of transaction: 24 July 2007

Place of transaction: Frankfurt Xetra

Currency EUR

Price: 45.58

Number of items: 1291

Total amount traded: 58843.78

In case of derivatives

Description of underlying financial
instrument,
ISIN / WKN:

Strike price:
Price multipfier:

Explration date:

Explanation for publication:

Hypo Real Estate Holding AG
Unsdldstrasse 2
80538 Minchen
Issuer Deutschland
ISIN: DE00O08027707 {DAX); DEOCOB027731
Listed: Amtlicher Markt in Frankfurt (Prime Standard); Freiverkehr in
Berlin-Bremen, Disseldorf, Hamburg, Hannover, Minchen, Stuttgart

Hypo |@Real Estate

MO LNt

http:/www-hyparpalestate.com/eng/5375_6689.php 25.07.2007, ¢+
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Directors' Dealings

24.07.2007 - Dr. Markus Fell
Notification concerning transactions by persons performing managerial responsibilities pursuant to section 15a of
the German Securities Trading Act (WpHG)

Publication date: 24, July 2007

Name of the person subject to the

. Dr. Markus Feli
disclosure requirement:

Person performing managerial

responsilities or closely related Person performing managerial responsibilities
person:

Position or function of that person: Member of the Management Board
Description of financial instrument: Ordinary shares of Hypo Real Estate Holding AG
ISIN / WKN of financial instrument: DEOOQB8027707 / 802 770

Type of transaction: Buy

Date of transaction: 24 July 2007

Place of transaction: Frankfurt Xetra

Currency EUR

Price: 45.56

Number of items: 820

Total amount traded: 37359.20

In case of derivatives

Description of underlying financial
instrument,

ISIN / WKN:

Strike price:

Price multiplier:

Expiration date:

Explanation for publication:

Hypo Real Estate Holding AG
Unsoldstrasse 2
80538 Miinchen
Issuer Deutschland
1SIN: DEQQOB027707 (DAX); DEQUOB027731
Listed: Amtlicher Markt in Frankfurt {Prime Standard); Freiverkehr in
Berlin-Bremen, Diisseldorf, Hamburg, Hannover, MOnchen, Stuttgart

Hypo |IBReal Estate

HOLIXNG

http:iwww.hypagpalestate.com/eng/5375_6688.php 25.07.2007; ¢
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24.07.2007 - Dr. Markus Fell
Notification concerning transactions by persons performing managerial responsibilities pursuant to section 15a of
the German Securities Trading Act {(WpHG)

Publication date: 24. July 2007

Name of the person subject to the

. Dr. Markus Fell
disclosure requirement:

Person performing managerial

responsilities or closely related Person performing managerial responsibilities
person:

Position or function of that person: Member of the Management Board
Description of financial instrument: Ordinary shares of Hypo Real Estate Holding AG
ISIN / WKN of financial instrument: DE0O08027707 / 802 770

Type of transaction: Buy

Date of transaction: 24 July 2007

Place of transaction: Frankfurt Xetra

Currency EUR

Price: 45.55

Number of items: 1.119

Total amount traded: 50.970,45

In case of derivatives

Description of underlying financial
instrument,
ISIN / WKN:

Strike price:
Price multipiier:
Expiration date:

Explanation for publication:

Hypo Real Estate Holding AG
Unsdldstrasse 2
80538 Minchen
Issuer Deutschland
ISIN: DEQO08027707 (DAX); DEOCOBO27731
Listed: Amtlicher Markt in Frankfurt (Prime Standard); Freiverkehr in
Berlin-Bremen, Dlsseldorf, Hamburg, Hannover, Minchen, Stuttgart

Hypo |BReal Estate

MDDV

http:/nonowshyparpalestate.com/eng/5375_6687.php 25.07.2007 ;7
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Directors' Dealings

24.07.2007 - Dr. Markus Fell
Notification concerning transactions by persons performing managerial responsibilities pursuant to section 15a of
the German Securities Trading Act (WpHG)

Publication date: 24, July 2007

Name of the person subject to the

. . Dr. Markus Fell
disclosure requirement:

Person performing managerial

responsilities or closely related Person performing managerial responsibilities
person:

Paosition or function of that person: Member of the Management Board

Description of financial instrument: Ordinary shares of Hypo Real Estate Holding AG
ISIN / WKN of financial instrument: DE0Q008027707 / 802 770

Type of transaction: Buy

Date of transaction: 24 July 2007

Place of transaction: Frankfurt Xetra

Currency EUR

Price: 45.52

Number of items: 1.009
Total amount traded: 45.992,68
In case of derivatives

Description of underlying financial
Instrument,
ISIN / WKN:

Strike price:
Price multiplier:
Expiration date:

Explanation for publication:

Hypo Real Estate Holding AG
Unsé&ldstrasse 2
80538 Minchen
Issuer Deutschland
ISIN: DEOQD8027707 (DAX); DE000B027731
Listed: Amtlicher Markt in Frankfurt {Prime Standard); Freiverkehr in
Berlin-Bremen, Dusseldorf, Hamburg, Hannover, Miinchen, Stuttgart

Hypo |BReal Estate

HOLAS 0

http:/(woeewhynorealestate.com/eng/5375_6686.php 25.07.2007; o7




