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Attention: Special Counsel, Office of International Corporate Finance

Dear Sir or Madam,
Please find enclosed a copy, translated in English, of the Press release issued yesterday.

Please do not hesitate to contact the undersigned in Milan (Italy) at 00-39-02-7720-3089,
should you have any questions.
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PRESS RELEASE

PUT AND CALL OPTIONS IN EDIPOWER EXERCISED

Following the transfer of shares AEM will rise to 20%
of the share capital of Edipower

HERR

Milan, 16 July 2007 — AEM S.p.A. today exercised the ca/l options on Edipower S.p.A. shares towards
financial partners Interbanca S.p.A and Albojo Limited (100% The Royal Bank of Scotland) for the
purchase of a total of 28,826,000 shares equal to 2% of the share capital. The transfer of the shares will
take place on 31 July 2007,

AEM S.p.A also recetved notice of the exercising of the pur option by Unicredit S.p.A. regarding the
sale to AEM S.p.A of a total of 28,826,000 Edipower S.p.A. shares equal 10 2% of the share capital.
The transfer of the shares is expected at the end of January 2008.

The total expenditure of the operation will be approximately 105 mitlion Euros.

Following the transfer of shares, AEM S.p.A. will rise from 16% to 20% of the share capital of
Edipower S.p.A..

For Further information:
Media and Territory — AEM S.p.A. Press Office (Biagio Longo Tel. 02 7720.4582/3487775161)
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