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The enclosed information is being furnished to the Securities and
Exchange Commission (the “SE'C”) on behalf of the Bank of Cyprus Public Company
Limited (the “Company™) pursuant to the exemption from the Securities Exchange Act of
1934 (the “Act™) afforded by Rul:: 12g3-2(b) thereunder.

This information i; being furnished under paragraph (1) of Rule 12g3-2(b}
with the understanding that suck information and documents will not be deemed to be
“filed” with the SEC or otherwise subject to the liabilities of Section 18 of the Act and
that neither this letter nor the furnishing of such information and documents shall
constitute an admission for any purpose that the Company is subject to the Act.

Very truly y

Yiannis Kypri ; 7 e
Company Secretary 02\']
Annex A: Description and Copies of Documents Made Public, Publicly Filed or

Distributed during tke period 1 May 2007 to 30 June 2007 and Submitted
Herewith to the Cominission Pursuant to Rule 12 g 3-2(b)(i)
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L. Press Releases

Annex A
Description of Documents Made Publiv, Publicly Filed or Distributed Since 1 May 2007 to 30 June 2007
and Submitted Herewitl to the Commission Pursuant to Rule 12 g 3-2(b)(i)

Note: All references to Group, Bank of Cyprus, the Bank refer to Bank of Cyprus Public Company Ltd.

Day/Mth/Year Anngouncement

27 Jun 2007 Introduction for trading of new shares which have resulted from the exercise of Share Options
21 Jun 2007 Successful completion of Senior Debt Issue

20 Jun 2007 Dividend Reinvestment Price

¥9 Jun 2007 Issue of Senior Debt

07 Jun 2007 Payment of final dividend

07 Jun 2007 License for banking operations in Russii obtained

06 Jun 2007 Resolutions of the AGM and Board of L'irectors Meeting heid on 6 June 2006

31 May 2007 Increase of the size of the EMTN and E(ZP Programmes

25 May 2007 Shareholders say no to Marfin Popular 13ank

22 May 2007

Bank of Cyprus acquires shareholding i Interfund Investments PLC

21 May 2007 Introduction for trading of new shares vhich have resulted from the exercise of Share Options

I | May 2007 Deduction of Defence Fund Contributicn from Dividends and Dividend Reinvestment Plan

10 May 2007 Change of members of the Board of Directors

10 May 2007 Group Financial Results for the Quarter ended 31 March 2007

03 May 2007 Revised Notice of Annual General Meeting and Letter to the Shareholders detailing the Bank of Cyprus position to Marfin Popular
Bank's proposal

02 May 2007 Public Offer of Bank of Cyprus Public Zompany Ltd to the shareholders of Cytrustees Investment Public Company Lid

II. Financial Results

Day/Mth/Year Description
10 May 2007 Financial Statements for the three mon hs ended 31 March 2007
11 May 2007 Financial Data and Information for the Quarter ended 31 March 2007 (in Euros)

I11. Prospectus/ Infermation Memorandum

Day/Mth/Year Description

29 June 2007 Information document dd 29/06/2007 -¢lating to the listing of 3.770.178 new shares resulting from the reinvestment of dividends
29 May 2007 Information document dd 29/05/2007 -elating to the offer of shares under the Dividend Reinvestment Plan

12 June 2007 Information document dd 12/06/2007 relating to the listing of 753.177 new shares resulting from the exercise of options

4 June 2007 EMTN Prospectus June 2007

21 May 2007 Information document dd 11/05/2007 relating to the listing of 3,167,241 new shares resulting from the exercise of options




Day/Mth/Year Description

26 April 2007 Annual Report 2006

V., Presentations

Day/Mth/Year Description

10 May 2007 Presentation of Group Financial Results ‘or the Quarter ended 3| March 2007

VL Filings with the Registrar of Companies

Day/Mth/Year Description (documentation is filed in (5reek)
23 May 2007 Allotment of 5.000 shares

23 May 2007 Allotment of 3.162.241 shares

23 May 2007 Allotment of 43.650 shares




VIL. Related Party Transactions

KUIC 1O -&il)) T IIC AU, VO&LTT RS 710

Through the
Stock Exchange
e | oot | B e Qmiy | (S| g
Floor
(see note 1}

30 April 2607 Yiannis Kypris Exercise of options, - 5.000 432 21.600
30 April 2007 Athos Hadjimitsis Exercise of options - 1.100 3,70 4.070
30 April 2007 Athos Hadjimitsis Exercise of options . 900 3,26 2.934
14 May 2007 Nicolas Karydas Exercise of options, - 3.000 3,70 11.100
17 May 2007 Costas Hadjipapas Exercise of options - 1.500 3,70 5.550
23 May 2007 Yiangos Sivitanides Exercise of options - 2.500 3,70 9.250
23 May 2007 Yiangos Sivitanides Exer ise of options - 1.700 3,26 5.542
23 May 2007 Djakouris Antonis Exercise of options - 3.000 3,26 9.780
23 May 2007 Djakouris Antonis Exercise of options - 3.000 3,70 11100
23 May 2007 Djakouris Antenis Exer:ise of options - 3.000 3,26 9.780
22 May 2007 Andreas Eliades Exer-:ise of options - 5.000 4,32 21.600
23 May 2007 Costantinos Vasilakopoulos |Exer:ise of options - 3.000 3,70 11,100
29 May 2007 Eurolife SELL Athex 400.000 12,9800 5.192.000
30 May 2007 Tseriotou Pandora transfer CSE 15.195 12,96 196.927
30 May 2007 Tseriotou Pandora transfer CSE 15.194 12,96 196.914
30 May 2007 Vasos Shiarly Exeicise of options - 3.000 3,70 11.100
30 May 2007 Charilaos Stavrakis Exeicise of options - 3.000 3,26 9.780
30 May 2007 Charilaos Stavrakis Exeicise of options - 5.000 4,32 21.600

Note 1:

CSE Cyprus Stock Exchange
ATHEX Athens Stock Exchange
Note 2!: Exercise of Options is in Cyprus po inds.
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Announcement

REVISED NOTICE OF ANNUAL GENERAL MEETING

AND

LETTER BY BANK OF CYPRUS TO ITS SHAREHOLDERS
RELATING TO BANK OF CYPRUS' POSITION

ON MARFIN POPULAR BANK'S PROPOSED RESOLUTION

Nicosia, 3 May 2007

We hereby attach the revised No'ice of the Annual General Meeting of the shareholders of
Bank of Cyprus which has been mailed to the Bank's shareholders, as well as a letter which
sets out in detail the Bank's ofiicial position relating to the proposed resolution by our
shareholder and competitor Marfir Popular Bank.

The Board of Directors and the E'xecutive Management of Bank of Cyprus recommend the
categorical rejection of the resolut.on proposed by Marfin Popular Bank, as they consider that
it can be clearly proved that it is not for the benefit of our shareholders, our employees, our
customers and the economy in general.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. Il has an established banking presence
in the United Kingdem and in 2001 it expandi:d to Australia through a wholly owned subsidiary bank. in addition to retail and
commercial banking. the Group’s activiies irclude finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently nperates through a total of 283 branches. of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Austialia and 1 in the Channel Islands. The Bank will soon operate its first branch in
Romania, Bank of Cyprus also has representation in the United States of America, Canada, South Africa and Russia. The
Bank of Cyprus Group employs 6.192 staff w ridwide.

At 31 December 2008, the Group's Total Assets reached C£14,56bn (€25,19bn) and the Group's Shareholders’ Funds were
C£905mn (€1.57bn). The Bank of Cyprus sh.res are listed on the Cyprus and Athens Stock Exchanges. Additional informaticn
can be found at the Group’s website www.barkofcyprus.com
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REVISED
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of Bank of Cyprus Public Company
Ltd (“the Company”) will be held at the International Conference Centre, Nicosia, Cyprus,
on Wednesday, 6 June 2007 at 4.3.0 p.m., to transact the following business:

MORMAL BUSINESS:

1.  To receive and consider the: Directors’ report and the financial statements of the
Company for the year 2006 and approve the proposed dividend.

2. To elect members of the Board of Directors.
3. To fix the remuneration of the members of the Board of Directors.

4. To re-appoint the auditors and authorise the Board of Directors to fix their
remuneration.

SPECIAL BUSINESS:

On 19 April 2007, the resolution below was proposed for consideration at the Annual General
Meeting of the Company by the Company's shareholder Marfin Popular Bank Public Co Ltd,
who at that date held approximateiy 8,19% of the Company’s total share capital, pursuant to
article 134 of the Companies Law of the Repubtic of Cyprus:

Ordinary resolution:

«Instructions and authorisation of *he Board of Directors to elaborate and discuss with Marfin
Popular Bank Public Co Ltd the tzrms and sectors for a strategic cooperation between the
two banks in order to generate synergies for the benefit of the shareholders of the two
banks.»

Y. Kypri
Secretary

26 April 2007

Notes:

{a) The record date for determining the right to vote at the Annual General Meeting is 30th May 2007
Transactions which will be takin) place on 31st May 2007 and thereafter will not be considered in
determining the right te vote al the Annual General Mesting. Shareholders who have their shares
registered on the Dematerialised 3ecurities System of the Central Securities Depository in Greece, do not
need to block their shares in ordet to vote and/or be represented at the Annual General Meeting.

{b) A member entitied to attend and vote at the Annual General Meeting, is entitied to appoint a proxy to attend
and vote on his behalf. Such proxy need not be a member of the Company. The instrument appointing a
proxy must be deposited at the -egistered office of the Company, 51 Stassinos Street, Ayia Paraskevi,
Strovolos, 2002 Nicosia, at least <8 hours before the time of the Meeting.

{¢)  Shareholders and/or their proxie:: who are going to attend the Meeting are requested to carry with them
their identity card or other proof o' identification.

{d) At the meeting of the Board of Directors of the Company held on 7 February 2007, decided to propose
Monday, 11 June 2007 as the :x-dividend date. The dividend, subject to the approval of the Annual
General Meeting, will be paid to the eligible shareholders on Tuesday, 26 June 2007.
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POSITION OF BANK OF CYPRUS
REGARDING MARFIN POPULAR BANK’S PROPOSAL

26 April 2007
Dear Shareholders,

We are pleased to enclose the Notice of the Annual General Meeting of the shareholders,
which will take place on 6 June 2007 at the International Conference Centre in Nicosia. We
have posted to you in a separate envelope the Bank of Cyprus Group Annual Report for
2006. The Annual Report includes extensive and detailed information on the particularly
successful course of the Bank in 2006 and its expansion initiatives, the aim of which is to
create added value for you, the shareholders.

Yau will notice that the Agenda of the Annual General Meeting includes, amongst others, a
proposed resolution by our shareholder and competitor, Marfin Popular Bank (the
Proposed Resolution), which instructs the Bank of Cyprus Board of Directors to elaborate
and discuss with Marfin Popular Eank the terms of collaboration, aiming at a merger of the
international operations of the two banks in the immediate future, and a full merger of the
two banks in the distant future, v/hen the right market conditions are created.

The Board of Directors and the Fxecutive Management of the Bank of Cyprus recommend
the categorical rejection of Mzrfin Popular Bank’s (MPB or Marfin) proposal, since they
consider that it can be clearly sroved that the proposal is not for the benefit of our
shareholders, our employees, our customers and the economy in general. The basis for
rejecting MPB’s proposal is simple: No benefit, huge risks. A possible acceptance of MPB's
proposal would lead to endless discussions and the derailment of our Bank’s certain and
steadily growing development, with the sole aim of enabling MPB's shareholders to share
the benefits which you are enjoying today.

In particular, the basic reasons for rejecting Marfin’s proposal are:

1. MARFIN’S INTENTION IS THE CONTROL OF BANK OF CYPRUS

MPB's proposal does not contain even the slightest benefit for Bank of Cyprus
shareholders. On the contrary, in reality, it is a veiled attempt to acquire Bank of Cyprus
in stages without paying you any consideration. We would like to remind you that just last
lanuary, MPB attempted to acqu re Bank of Cyprus for just €10 per share — not in cash but
instead entirely in MPB shares. It should be noted that the target price of our share in the
next year, according to four in:ernational investment houses, is estimated to be €15 on
average. Any onhe of you can quickly calculate the consequences, if Marfin had succeeded
then. Now Marfin returns, only to come through the “back door™. It is worth reminding
that when the Securities and Exchange Commission deemed invalid Marfin’s public tender




offer to acquire Bank of Cyprus last |anuary, Mr Vgenopoulos declared that Marfin's attempt
would succeed in either X,Y or Z way at either XY or Z time.

2. INTERNATIONAL OPERATI(ONS-THE SPEARHEAD OF OUR DEVELOPMENT

The international operations of Barnk of Cyprus are the focus of our competitor's interest:
the particularly profitable networl< in Greece, the network that is being established in
Romania and our banking infrastructure in Russia with a significant number of Russian
corporate clients. Bank of Cyprus’ international network is already profitable and will
continue its profitable course. MI’B’s international banking activities have a low return,
International operations are the driving force behind our Bank’s future growth and will
represent 70% of our total operztions in the next five-years, constituting the source of
added value for you, the shareholders. Of course, it is not in your interests to hand over
the source of further added value {or your share to Bank of Cyprus’ main competitor. Yhy
should you just give away the antiipated benefits?

3. OUR STRATEGIC PLAN IN JEOPARDY

The acceptance of Marfin Popular Bank’s proposal automatically jeopardises the execution
of Bank of Cyprus’ strategic plan, which provides for a substantial increase in profits. The
risk would be particularly great in Greece, where MPB comprises a number of
banking/investment companies which have not yet been integrated between them. Apart
from this, the additional necessary and time-consuming work to merge this situation with
Bank of Cyprus’ successful network will lead to long-term introversion, reduced growth
rates and obviously reduced profits for you, in comparison to those which Bank of Cyprus
is already achieving on its own.

4. UNREALISTIC CALCULATIONS REGARDING SYNERGIES

MPR’s estimates regarding synergiies are described, as you will discover, in its own proposal
as “preliminary estimates” and the profits promised as “likely”. By way of an indication,
we would like to mention that the promised cumulative synergies of €236 million in the
third year of the application of the merger plan of international operations are totally
misleading. Our own estimates are in complete contrast to these. This amount represents
95% of the operating costs of Bank of Cyprus’ international activities!! In reality, the possible
benefits, if they exist at all, will be minor and they will not compensate for the broader risks
involved in accepting the proposal.

5. DIAMETRICALLY OPPOSED PHILOSOPHY AND STRATEGY

A key prerequisite for talks regarding a merger proposal is the existence of compatible
strategies, common perception; and philosophy and a reliable and steady course. In MPB's
case, none of these exist. MPB has been following an aggressive, opportunistic and
continuously changing strategy by initially announcing irregular public tender offers for the
acquisition of two banks, subsequently adopting back-off tactics and now clandestinely
undertaking to acquire Bank of Cyprus on the cheap, despite declarations to the contrary
made by Marfin’s Managing Director just a few weeks prior to this.




Nowhere in the world does there exist the precedent of a merger of the
international activities of two banks and a competitive position between them on
their main market! How is it possible to merge 70% of our activities and continue to be
competitors in the other 30%.

Dear Shareholders,

Bank of Cyprus belongs to you. Take your own interests into account, far removed from
impressive, but dangerously vague promises and grandiose but confused plans. The interests
of our 8% shareholder and main zompetitor ARE NOT equal or alike the interests of the
overwhelming majority of our shareholders.

The Board of Directors and Exe-utive Management of Bank of Cyprus have examined all
aspects of Marfin Popular Bank in great depth and we have evaluated its strategy and real
intentions.

We hereby request that you attend or be represented at the Annual General
Meeting on 6 june 2007 and that you reject Marfin Popular Bank’s proposal.

Ve hereby ask you to safeguard the continuation of Bank of Cyprus'’ successful course,
vthich over the last few year: has been creating ever greater value for you, our
shareholders.

We hereby ask you to complete: the enclosed Form of Proxy with regard to the Annual
General Meeting, authorising the Chairman of the Annual General Meeting to vote on your
behalf at the Meeting. The Form of Proxy should be signed and returned to us in the reply-
paid envelope which is enclosed for this purpose. Completion and return of the Form of
Proxy by no means deprives you of the right to attend the Annual General Meeting and to
vote in person, should you wish to do so. If you attend in person, the proxy appointment
will automatically become null and void.

Eleftherios P. loannou Andreas Eliades

Bank of Cyprus Group Bank of Cyprus Group
Chairman Chief Executive Officer




Bank of Cyprus Group

Announcement

PUBLIC OFFER BY BANK OF CYPRUS PUBLIC COMPANY LTD
TO THE SHAREHOLDERS OF
CYTRUSTEES INVESTIMENT PUBLIC COMPANY LTD

Nicosia, 2 May 2007

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1981, the Group
established its first branch in Greece where [t has been expanding rapidly since 1999, it has an established banking presence
in the United Kingdom and in 2001 it expand 3d to Australia through a wholty owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities ir clude finance, factoring, investment banking, brokerage. fund management, life
and general insurance, The Group currently Jperates through a total of 282 branches, of which 144 operate in Cyprus, 120 in
Greece, 6 in the United Kingdom, 11 in Austrafia and 1 in the Channel Islands. Bank of Cyprus also has representalion in the
United States of America, Canada, South /frica, Russia and Romania. The Bank of Cyprus Group employs 6.192 staff
worlgwide.

At 31 December 2006, the Group's Total Assets reached C£14,56bn (€25,19bn) and the Group's Shareholders’ Funds were
CE£905mn (€1,57bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bar kofcyprus.com




Bank of Cyprus Public Company Limited (Bank of Cyprus, or Offeror) announces that its
Public Offer to the shareholders of Cytrustees Investment Public Company Limited
(Cytrustees or theTarget company) for acquiring up to 50% plus 1 share in Cytrustees, as
per the Offer Documents dated 3 J.anuary 2007 and 16 February 2007 (revised) has ended
on 27" April 2007.

At the end of the Acceptance perind a total of 334 Acceptance forms have been received
validly and on time, for a total number of 7,8 m Cytrustees shares representing 32,36% of
Cytrustees share capital. Eurolife 1.td, a subsidiary of the Offeror, has accepted the Public
Offer.

Pursuant to the terms of the Public: Offer “in the event that the offered shares of the Target
company exceed 50% plus 1 share, then the Offeror will accept the offered shares on a pro
rata basis so as the Offeror ends to hold directly and indirectly through its subsidiary Eurolife
Ltd a total stake of 50% plus 1 share of Cytrustees share capital, and all accepting
shareholders will be treated equelly”. Based on the number of shares held directly and
indirectly (through its subsidiary Eurolife) by the Offeror at the end of the Public Offer of 7,9m
shares (32,73%), a total of 17,27% of Cytrustees share capital will be accepted by the
Offeror from the Accepting sharehc Iders.

With this percentage stake being aidded to the percentage stake already held by the Offeror
at the end of the Acceptance perind, the Offeror will end up holding a 50% plus 1 share of
the Target company.

Based on the received Acceptance forms and assuming that all acceptance forms are
approved by the Cyprus Stock ixchange for transferring the shares to the Offeror, the
Offeror will accept approximately 68,12% of the shares offered by the Accepting
shareholders of Cytrustees. Eurolife Ltd, which has also accepted the Public Offer will be
treated similarly with all other Accepting shareholders as to the accepting percentage of the
shares offered to the Offeror.

After a relevant request of the Cyprus Stock Exchange the consideration of the Public Offer
to all accepting shareholders of C /trustees of €2,45 per share will be paid in Cyprus Pounds.
Based on the fixing rate that was 'etermined in a meeting of the Banks on 27 April 2007 (last
date of the Acceptance period) th2 consideration of €2,45 per share is estimated at £1,4261
and this is the price in Cyprus pounds that will be paid to accepted shareholders of
Cytrustees by Bank of Cyprus.

The consideration of the Public Offer will be paid to all Accepting shareholders within 14
working days from the end of the Acceptance period, by posting the relevant cheques to the
entitled Accepting shareholders.

Bank of Cyprus will like to thank: Cytrustees’ shareholders for their response to the Public
Offer.

Bank of Cyprus Group
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Announcement

Group Financial Results
for the Quarter ended 31 March 2007

« Spectacular increase in profits of 67%
» C£62 mn (€107 mn) profit after tax

» Record high return on equity (26,6%) and
all-time low cost tc income ratio (44,0%)

o Significant improvemzant to 5,0%
of the ratio of non-pe forming loans to total loans in the first quarter
against 8,6% in the first quarter 2006

Nicosia, 10 May 2007

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidiy since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanied to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities nciude finance, factoring, investment banking, brokerage, fund managemeni, life
and general insurance. The Group currently operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Ausuralia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employ:. 6.351 staff worldwide.

At 31 March 2007, the Group's Total ,\ssets reached CE1522 bn (€26,21 bn) and the Shareholders’ Funds were
CE961 mn (€166 bn). The Bank of Cyjrus shares are fisted on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group's wet site www. bankofeyprus.com




On the occasion of the announcemen: of the financial results of the Group, the Chairman of the Board
of Directors and the Group Chief Exec utive Officer made the following statements:

«During the first quarter of 200'7, we have achieved exceptional growth and retums at record
high fevels. With a clear stratigy and high profitability, we are expanding into new markels
where we have a compelitive advantage. We have proven year after year and quarter after
quarter that we are in a positior: to continue creating value for our shareholders.»

Eleftherios P. loannou, Chairman of the Board of Directors

«in February 2007 we sef tarjets for the three year period 2007-2009. The Group financial
results to date prove that we can deliver on our promises. With profits of €107 mn in the first
quarter 2007, return on equity of 26,6% and cost to income ratio of 44,0% we are continuing 1o
implement our strategy for furtt er significant rates of increase in volumes and profits.»

Andreas Eliades, Group Chief Executive Officer

A. Summary of Results

Group profit after tax for the first quarter 2007 (1Q07) reached CE£62 mn (€107 mn), recording an
increase of 67% compared to the ccrresponding 2006 quarter. The Group's profit is primarily derived
from core banking and insurance operations.

There was a significant improvemerit in all of the Group's performance indicators during 1Q07, with
the return on equity increasing to 2(3,6% and the cost to income ratio improving to 44,0%. The fast
growth rate of the Group’s business; in all the geographic markets that the Group operates and the
positive development of the insurance operations contributed to the profitability improvement.

The efficient management of credit risk, building upon the revised procedures and systems
implemented in the last two years, is delivering very positive results. The ratio of non-performing loans
to total loans has improved from 56% only three months ago (31 December 2008) to 5,0% at
31 March 2007. This metric was 8,6% at 31 March 2006.

The main financia! highlights of the Group for 1Q07 are set out below:

Table 1

Group Financial Highlights

in € mn Change 1Q07 1008 o
Profit before provisions +33% 143 108 487
Profit before tax +62% 124 76 387
Profit after tax +67% 107 64 315
Earnings per Share +65% 19,3cent| 11,7cent] 57.5cent
Cost/income 5.0 p.p.* 44,0% 49,0% 46,7%
Return on Equity +7.5p.pt 26,6% 19,1% 21,7%

* n.p. = percentage points, 1 perceritage point = 1%

. Group profit after tax for 1QC7 reached C£62 mn {€107 mn) compared to C£37 mn (€64 mn) for
the corresponding 2006 quarter, recording an increase of 67%.

. The Group return on equity increased substantially to 26,6% compared to 19,1% for the first
quarter 2006 (1Q08).

. The cost to income ratio imp ‘oved to 44,0% compared to 49,0% for 1Q08.

. The above results reflect the positive effect of the steps taken to:
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increase business voluries (22% in loans and 21% in deposits).

Increase net interest income by 28%.

Increase fee and comm ssion income by 21%.

Increase income from insurance operations by 10%.

Control cost growth, despite rapid expansion of business volumes (9% annual rate of
increase in total expens €s).

=  Enhance credit risk menagement, thus decreasing of the annual provision charge to

0.5% of total loans.

. The improvement in the profitabiiity of the Group's Cyprus operations is spectacular. Profit after

tax increased by 72% to C£47 mn (€82 mn).

. The profitabitity of the Greek operations also registered a significant increase with profit after tax
increasing by 50% to reach C£12 mn (€21 mn) and the return on equity increasing to 16,7%
from 13,4% for 1Q06.

Graph 1

Evolution of indicators

Return on Equity

Cost/ Income

2005 2006 1Q2007

] :

Bank of Cyprus Group




Graph 2

Evolution of non performing loans (NPLs)

NPL ratio (NPLs/Total loans)

2006

01.01 31.03 3006 30.03

-

Coverage ratio (Provisions/NPLg)

01.01 3103 3008 309

2006

B. Prospects
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3142 302
-2007-

The Group is focused on the implementation of its strategy of autonomous growth and further
significant growth rates in volumes and profits. Based on the Group financial results to date, the
indications for their further development, as well as the current conditions in the markets in which the
Group operates, the Group reconfiims its confidence in achieving the ambitious targets which were

announced in February 2007:

Increase in profit after tax for 2017 to €415 mn (31% increase).
Increase of return on equity to more than 25% by 2009.

improvement of the cost to incoine ratio to 40% by 2009.
Annual growth rate of profit aftei tax of over 25% for the three year period 2007-2009.
Reduction of the non-performing loans ratio to below 4,0% by 2009.

In parallel, the Group is successfuly implementing its expansion strategy into new markets where it
has comparative advantages. In »articular, the Group’s leasing subsidiary in Romania has been
operational since March 2007. A: the same time, the infrastructure for the provision of banking
services in Romania and Russia has been substantially completed. It is expected that the operations
of the banking units in these two countries will commence soon. The initial indications of our presence
in the two countries are very encouraging.

C. Financial Footings

Table 2

Analysis of Loans and Deposits by Geographic Sector

Croup Cyprus Greece Other countries
in€mn
lannual annual annual annual

+9, 31.03.07 £9% 31.03.07 +9% 31.03.07 1%, 31.03.07
Loans +229,] 16.111|] +23%| 7.771|| +20%| 6.806|| +24% 1.534
Contribution 48% 42% 10%
Deposits +21%,] 21.556|] +20%| 12.181} +21% 7.940|| +24% 1.435
Contribution 56% 37% 7%

Bank of Cyprus Group @U




C.1 Group Loans

The Group's loans reached C£9,36 bn (€16,11 bn) at 31 March 2007, recording an annual increase of
22%.

C.1.1 Loans in Cyprus

The Group has increased its market share in total loans of commercial banks and credit cooperatives
in Cyprus, to 27,4% in March 2007, compared to 25,7% in March 2006, an increase of 1,7 percentage
points. The continuous increase in our market share is the result of Bank of Cyprus’ leading brand
name and distribution network and th: effective marketing campaigns focusing on the retail lending
sector and specifically mortgage lendiag. The Group’s market share in total loans, including those of
the international banking units, was 23 9% in March 2007.

The Group’s total loans in Cyprus at 31 March 2007 amounted to C£4,51 bn (€7,77 bn), recording an
annual increase of 23%.

C.1.2 Loans in Greece
In Greece, the annual rate of increass in the Group's toans reached 20%, a growth rate greater than

the corresponding rate for the Greek >anking system. The Group's Greek loan portfolio increased to
C£3,95 bn (€6,81 bn) at 31 March 207 and the market share stood at 3,7% in January 2007 (latest

available data).
€.1.3 Loans in Other Countries

At 31 March 2007, Group loans in tye United Kingdom and Australia increased by 20% and 28%,
reaching CE690 mn (€1,19 bn) and C!:184 mn (€317 mn), respectively.

C.1.4 Loans by Customer Sector
The breakdown of the Group’s loan portfolio in Cyprus and Greece into the three customer sectors is

shown below. The Group's increasinj penetration into the retail sectors of Cyprus and Greece as well
as its strong presence in the small anJ medium-sized enterprises sector in Greece are noteworthy.

Table 3
Analysis of Loans by Customer Se tor
Cyprus Greece

Percentage (%) of total loans

31.03.07| 31.03.06 31.03.07| 31.03.06
Corporate 47% 48% 22% 22%
Small and Medium-sized Enterprises « SMEs) 16% 16% 46% 48%
Retail 37% 36% 32% 30%
Total 100% 100,0% 100% 100%

€.1.5 Non-Performing Loans (“*NP _s")

During 1Q07, the improvement in thi: quality of the Group’s foan portfolio was exceptional and was the

result of, among others:
. Collections of overdue amoun's.
. Lower inflow of new NPLs as a result of improved credit risk control systems implemented by

the Group over the past two y::ars.

Specifically, the Group NPLs have declined by 29% since 31 March 2006. As at 31 March 2007,
Group NPLs decreased to C£463 mn (€797 mn). The Group applies the stricter definition of NPLs
which includes all loans in arrears “or longer than three months (previously six months). In addition,
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the NPL classification extends to all other loans of the customers who have a specific facility classified
as non-performing.

The ratio of NPLs to total Group loans at 31 March 2007 was 5,0% compared to 8,6% at 31 March
2006 and 5,6% only three months ago (31.12.2006).

The coverage ratio (NPLs/provisions} increased to 72% as at 31 March 2007, compared to 47% one
year ago. The remaining balance of NP _s is covered by tangible collateral.

The vast majority of non-performing loans relate to the Group’s Cyprus operations with the relevant
indicator improving to 7,3% at 31 March 2007 compared to 13,2% one year ago. It should be noted
that in Cyprus, the long time required “or the foreclosure of collateral, especially property, acts as an
obstacle in the collection of overdue amounts. The potential harmonisation of the relevant legislation to
European standards is expected to exg edite the process of further decreasing non-performing loans.

The quality of the Group loan portfolic in Greece remains very good, despite the high growth rate of
the loan portfolio. Using the stricter definition mentioned before, the Group's NPLs in Greece
decreased to 3,4% of total loans at 31 March 2007, compared to 5,2% at 31 March 2006. This ratio
compares favourably to the ratio of the Greek banking system (5.4% at 31 December 2006 as per
Bank of Greece data).

C.2 Group Deposits

The Group's total deposits at 31 March 2007 reached C£12,52 bn (€21,56 bn), recording a 21%
annual increase.

C.2.1 Deposits in Cyprus

In Cyprus, the annual rate of increas 2 in Group deposits was 20%. Deposits in Cyprus amounted to
C£7,07 bn (€12,18 bn) at 31 March 2007. The increase in deposits was accompanied by an increase
in the deposit spread in Cyprus pounds (with reference to the base rate), having a positive impact on
Group profitability. The Bank's maket share of total deposits of commercial banks and credit
cooperatives in Cyprus, for March 20'}7 amounted to 29,9%, compared to 29,7% for March 2006.

The Group's foreign currency deposits in Cyprus amounted to 58% of total deposits of the Cyprus
operations with the Bank's market share among commercial banks and credit co-operatives
maintained at the high level of 43%.

C.2.2 Deposits in Greece

Group deposits in Greece increased significantly at an annual rate of 21%, with total deposits reaching
C£4,61 bn (€7,94 bn) at 31 Marct 2007. At the end of January 2007 (latest available data) the
Group’s market share in deposits in Greece stood at 3,8%. The increase in deposits was accompanied
by an increase in the spread earned by the Group during the last twelve months, thereby having a
positive impact on profitability.

C.2.3 Deposits in Other Countries

At 31 March 2007, the Group's deposits in the United Kingdom and Australia reached CE695 mn
(€1,20 bn) and C£139 mn (€239 mr), recording an annual increase of 24% and 22%, respectively.
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C.3 Capital Base and Capital Adequacy

Table 4

In € mn 01.01.07
Tier 1 Capital * 1.338
Tier 2 Capital 458
Total Regulatory Capital 1.796
Total Capita! Adequacy Ratio 12,8%

- Tier 1 Ratio 9,5%

- Tier 2 Ratio 3.3%

* includes an amount of €162 mn of capital securities (hybrid tier 1 capital)

At 31 March 2007, the Group shareholders’ funds amounted to CE961 mn (€1,66 bn), recording a
significant increase of 20% since 31 March 2006. The Group capital adequacy ratio at 1% January
2007, according to the Basel |l guidelines, stood at 12,8% compared to the minimum capital adequacy
requirement of 8,0% imposed by the Central Bank of Cyprus.

D. Anpalysis of First Quarier 2007 Results
D.1 Net Interest Income and Net Interest Margin

Net interest income reached CE100 mn (€173 mn), recording an annual increase of 28%. The
increase is primarily attributable to the significant increase in the Group's footings in Cyprus and
Greece, as well as to the improvem.ent in the net interest margin (NIM) of the Group's operations,
especially in Cyprus.

The Group net interest margin for 1207 was 2,88%, compared to 2,64% for 1Q06. The NIM of the
Group's operations in Cyprus increased significantly from 2,12% at 31 March 2008 to 2,57% at
31 March 2007, despite the intensilied competition. The net interest margin in Cyprus is adversely
affected by the low margin earned on foreign currency deposits in Cyprus, as a result of the high
(75%) liquidity requirement imposed by the Central Bank of Cyprus on these deposits (that is the
placement of these funds in liquid :orm through money market instruments, interbank deposits and
highly rated bonds).

The NIM of the Group's operations n Greece was maintained at satisfactory levels (3,02% compared
to 3,10% for 1Q06), despite the intensified competition, especially in the lending sector. 1t is noted that
the loans to deposits ratio stands a: 86% allowing for the significant growth in volumes of the Greek
operations.

D.2 Net Fee and Commission Income

Net fee and commission income for 1Q07 reached C£29 mn (€50 mn), recording an annual increase
of 21%, primarily as a result of increased income from the Group's operations in Cyprus.

D.3 Income from Insurance Eusiness

The growth of the Group's insurance operations was significant with an increase in new business
premiums of 25% in life insurance and 11% in general insurance. Income from insurance business
recorded a 10% annual increase, reaching CE£8 mn (€13 mn). The insurance business contributed 8%
to Group profit before tax amountinj to CE6 mn (€10 mn), recording an increase of 28%.
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D.4 Expenses

Total expenses for 1Q07 amounted to CE£65 mn (€112 mn), with the annual rate of increase of 9%
being significantly lower than the rate of increase in loans (22%). Also, as a result of the increase in
productivity, the cost to income ratic improved to 44.0% in 1Q07 compared to 49.0% for the
corresponding 2006 quarter.

Staff costs amounted to CE41 mn (€7 mn), recording an annual increase of 8%, mainly due to the
increase in costs of the Greek operatons by 24%, due to the Group's expansion in Greece. Staff
costs in Greece increased as a result of the increase in staff numbers by 9% to 2.663 employees, to
accommodate for the increased business volumes (20% increase in loans) and for the operation of the
nine new branches which opened in the: last 12 months. The Group currently operates 121 branches in
Greece. During 1Q07, seven new branches have been rented which are being modified according to
the Group's specifications and it is exp :cted that they will soon be operational.

The other (non-staff) operating expeises of the Group recorded an annual increase of 10% and
amounted to CE£24 mn (€41 mn).

The cost to income ratio of the Group s Cyprus operations improved from 47,0% in 1Q06 to 39,9% in
1Q07. The ratio for the Group’s Greek operations stands at the very satisfactory level of 49,7%
(1Q06: 50,0%), especially considering) the relatively low maturity level of the branch network and the
cost of opening new branches which i:s expensed as incurred.

The Group’s expenses in the other countries where it operates increased by 10%.
D.5 Provisions for Impairment of Loans

The provision charge for 1Q07 amounted to C£11 mn (€19 mn) and represented 0,5% (2006: 0,7%) of
total Group loans, reflecting the imprcvement in the quality of the loan portfolio.
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Table 5

Analysis of Group Results and Other" Financial Information

In € mn +% 1Q07 1Q06 bl
Net interest income +28% 173 135 618
Net fee and commission income +21% 50 41 174
Foreign exchange income +20% 8 7 36
gl?:; ngg::s;nosr:r 3:!: :t:d change in fair vatue of .50% 6 14 26
Income from insurance business +10% 13 12 45
Other income +216% 5 2 15
Total income +21% 255 21 914
Staff costs +8% (k). (66) {269)
Other operating expenses +10% (41) (37) {158)
Total expenses +9% {112) (103) (427)
Profit before provisions +33% 143 108 487
Provisions for impaimment of lpans and advance:: -37% (19) (32} (100)
Profit bofore tax +62% 124 76 387
Tax +36% (17) (12) (72)
Profit aftor tax +67% 107 64 315
—— —— — |
Number of staf +5% 6.351 8.062 6.192
Net interest margin {NIM} +24 u.B. 2,88% 2,64% 2,81%
Cost/Income ratio -5,0 E.p.* 44.0% 49,0% 46, 7%
Return on equity (ROE) +7,5 6 26,6% 19,1% 21,7%
* b.p. = basis points, 100 b.p. = 1 percentage point (1%}
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Table 6

Geographical Sector Analysis of Results and Other Financial Information

in€mn Cyprus Greece Other counties
+%| 1Qo07| 1Q086 +%| 1Qo7| 1Q06 +#%i 1Q07] 1Q08
Net interest income +34% 98 73 +21% 65 54 +16% 10 8
Net fee and commission income +23% 34 28 +12% 12 11 +30% 3 2
Foreign exchange income +3% B8 6 +22% 1 1 -22% 0 0
e T T I I I I I

income from insurance business +8% 12 1 +35% 2 1 - - -
Other income +259% 5 1 -50% 0 0 +32% 0 0
Total Income +24% 163 132 +15% 80 69 +24% 13 10
Staff costs +2%| (44| (@3 w24%| @2 (18 +7% (5) 73
Qther operating expenses +14% (21} (19) +4% (18) (17) +16% (3) (3)
Total expenses +5%] (68| (62)|) +15%| o) (3% +10% {8) ¥4
|Profit before provisions +41% 98 70 +16% 40 34 +55% 5 3
Contribution 68%| 65% 28%] 32% 4% 3%
I:(rja:is;c;r;s for impairment of loans and -56% @ (16) .18% (12) (15) £0% (0) ©
Proflt before tax B +68% 9 54 +42% 28 19 +79% 5 3
Contribution 74% 71% 22%) 25% 4% 4%
Tax B +40% (9) 6] +20% N (5)|] +194% (1) (0}
Profit after tax B +72% 82 47 +50% 21 14 +61% 4 3
Contribution 76%] 74% 20%| 22% 4% 4%

— ———

Number of staff 0%| 3.305] 3.301 +9%| 2.663| 2.451 +24%, 383 3140
Net interest margin (NIM} +45 p.Be| 2.57%] 2,12% -8 u.p| 3.02%| 3,10%|] -15 8 1,.91%]| 2.06%
Costlincome ratio 74 ent| 39,9%| 47,0%01-6,3 e.pt| 49,7%] 50,0%|]-7.8en’} 60,0%| 67.8%
Return on equity {ROE) +14,7 e.40.7] 43.5%| 28,8% |33 ept| 16.7%] 13,4%ip29 ptf 14.2%] 11,3%
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Table 7

Balance Sheet Overview

In€mn +%| 31.03.2007| 31.03.2006| 31.12.2006
Cash and balances with central banks +18% 736 622 1.176
Placements with banks +21% 4.495 3.723 4,282

Debt securities, T-bills and equity investments +17% 4377 3.750 4,042

Net loans and advances to customers +23% 15.307 12.485 14.405

Other assets +15% 1.291 1.128 1.173

Total assots +21% 26.206 21.708 25.078

Amounts due to banks 6% 447 476 450

Customer deposits +21% 21.556 17.847 20.836

Debt securities in issue +82% 1.008 553 747

Other liabilities +19% 980 824 936

Subordinated loan stock ~11% 559 631 551

Shareholder’s equity +20% 1.656 1.377 1.558

Notes:

1. All geographical sector analyses are shown following restatements made to bring each sector’s capital to the
same percentage level of the sector's risk weighted assets.

2. The conversion from Cyprus Pounds (CE) to Euro (€) was made using the exchange rate at 31 March 2007
of €1=£0,5807.

3. The Group's Condensed Consolidated Financial Statements for the three months ended 31 March 2007, are
available at the Bank of Cyprus Public Company Litd Registered Office and on the Group's website, as
follows:

» Registered Office: 51 Stassinos fitreet, Ayia Paraskevi, Strovolos,
P.O. Box 248t 4, 1398 Nicosia, Cyprus
Telephone; +357 22 842128, Fax: +357 22 378422
+ Website: www.bankofc yprus.com (Inv. Relations/Financial Information)
4. The detailed presentation of the fin:ancial resuits for the first quarter 2007 has been posted on the Group’s

website www.bankofcyprus.com (Inv. Relations/Presentations)
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Announcement

CHANGE IN THE MEMBE:RS OF THE BOARD OF DIRECTORS

Nicosia, 10 May 2007

At the meeting of the Board of Directcrs of the Bank of Cyprus Public Company Ltd (“the Bank™) held
today, Mr. Dimitris loannou announcad his resignation from his position as a member of the Main
Board of Directors of the Bank followirig 19 years of service.

The Board of Directors expresses its \varmest thanks and great appreciation for Mr. loannou's quality of
character and his valuable and longst anding contribution to the Board.

At the same meeting Mr. Costas Hadjipappas, an employee of the Group, was appointed as a member
of the Board of Directors of the Bank.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where il has been expanding rapidly since 1898. It has an established banking presence
in the United Kingdom and in 2001 it expanced to Australia through a wholly owned subsidiary bank. In addition to retail and
commerciat banking, the Group's activities i1clude finance, factoring, investment banking. brakerage, fund management, life
and general insurance. The Group currently operates through a total of 283 branches, of which 144 operate in Cyprus, 121in
Greece, 6 In the United Kingdom, 11 in Australia and 1 in the Channel Islands. Seon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also 1as representation in the United States of America, Canada, South Africa and

Russia. The Bank of Cyprus Group employs 6.351 staff worldwide.

At 31 March 2007, the Group's Total fssets reached CE£15,22 bn (€26,21 bn) and the Shareholders’ Funds were
C£961 mn (€166 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additionat
information can be found at the Group's web site www.bankofcyprus.com
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Announcement

DEDUCTION OF DEFENCIZ FUND CONTRIBUTION FROM DIVIDENDS
AND DIVIDEND REINVESTMENT PLAN

Nicosia, 11 May 2007

Founded in 1899, the Bank of Cyprus Grouy: is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where | has been expanding rapidly since 1998, 1t has an established banking presence
in the United Kingdom and in 2001 it expanied to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's aclivities nclude finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Australia and 1 in the Channel isfands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employ:: 6,351 staff worldwide.

At 31 March 2007, the Group's Total .Assets reached CE1522 bn (€26.21 bn) and the Shareholders’ Funds were
C£961 mn (€166 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group's welsite www.bankofCyprus.com




DEDUCTION OF DEFENCE FUND CONTRIBUTION ON DIVIDENDS

Investors are being informed that ihe questionnaire of the Inland Revenue Department for the
verification of the fulfillment of the ter1 “Non Cyprus Resident” for 2007 has been posted to all Bank of
Cyprus Public Company Ltd shareholers living abroad.

According to the Law, “Non Cyprus Resident” is the natural person who lives in Cyprus less than 183
days of a tax year.

The questionnaire must be received by Bank of Cyprus by 31 May 2007 the latest. If the
questionnaire is not received on time the Bank is obliged by Law to deduct defence fund contribution
from the payable dividend and forward it to the Inland Revenue. The shareholder will have to claim a
return from the Inland Revenue Depa tment.

in case where the shares are register2d in a joint account or in a co-owners’ Investor Share, then each
shareholder must sign a separate que:stionnaire.

If part of your shareholding is registered in the Central Depository/ Registry of the Cyprus Stock
Exchange (CSE) and part in the Cematerialised Securities System {DSS) of the Athens Central
Securities Depository (CSD), you wll have to complete a separate Questionaire for each Investor
Share Code.

DIVIDEND REINVESTMENT PLAN

Investors are reminded that the Ban< of Cyprus Dividend Reinvestment Plan (‘the Plan”) is in force.
The applicable discount offered under the Plan is 10,0%. Based on the 10% discount offered,
dividends will be reinvested at 90% of the weighted average closing price of the share at the Cyprus
Stock Exchange (CSE) and the Athens Exchange (ATHEX) for the first five working days that the
share is quoted ex-dividend.

Investors can obtain the Terms and Operating Conditions of the Plan and the Application Form for
Enrollment or Termination of participation in the Plan (“the Application Form®) from:

. the Group's website www.ba 1kofcyprus.com
(select Inv. Relations / Shareholder Structure & Share / Dividend Reinvestment Plan)
the Group's Shares & Bonds Department in Nicosia, tel. +357 22 842100
the Bank's Custody, Shareholders & Derivatives Clearing Department in Athens,
tel. 210 64 77 332

Once an investor enrolls in the Plan, his participation remains in force for all future dividends which will
be automatically reinvested on his tehalf, unless he requests in writing to withdraw from the Plan or
unless the Bank suspends or terminztes the Plan.

Investors are reminded that, for their instructions to be valid for the proposed dividend and for all future
dividends, the Company must receive their Application Form at least 10 days prior to the ex-dividend
date, i.e. by 1 June 2007. If their Apslication Form is not timely received, their instructions will only be
effective for future dividend payments.
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Announcement

INTRODUCTION FOR TRADING OF
NEW SHARES WHICH FAVE RESULTED FROM
THE EXERCISE OF SHARE OPTIONS

Nicosia, 21 May 2007

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where il has been expanding rapidly since 1989. It has an eslablished banking presence
in the United Kingdom and in 2001 it expand=d to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's activilies include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a fotal of 283 branches, of which 144 operate in Cyprus, 121in
Greece, 6 in the United Kingdom, 11 in Aust alia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also lias representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Greup employs 6.351 stafl worldwide.

At 31 March 2007, the Group's Total Assets reached CE£15.22 bn (€26.21 bn) and the Shareholders’ Funds were
CE961 mn (€1,66 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group's web::ite www.bankofcyprus.com




On Wednesday, 23 May 2007, 3.167.241 new ordinary shares of Bank of Cyprus Public Company Ltd
(“the Bank®) will be introduced for tracling on the Cyprus Stock Exchange and the Athens Exchange
resulting from the recent increase in the share capital by £1.583.620,50 (€2.718.195'). The new
shares 1o be introduced have resulted from the exercise of 3.162.241 Share Options on 30 April 2007
by 4.229 beneficiaries (staff of the Bark of Cyprus Group) at the exercise price of C£3,70 (€6,35' ) per
new share and the exercise of 5.00( Share Options by 1 beneficiary (staff of the Bank of Cyprus
Group) at the exercise price of C£4,32 (€742 1), according to the 19 April 2000 resolution of the
Bank’s Extraordinary General Meetingi and the 14 September 2006 resolution of the Bank’s Board of
Directors.

After the above increase, the Banl's share capital amounts to CE£278.667.675,50 divided into
557.335.351 ordinary shares, of a nominal value of C£0,50 (€0,8423) each.

The listing of the new shares has bz2en approved by the Boards of Directors of the Cyprus Stock
Exchange and the Athens Exchange it their meetings on 17 May 2007 and 18 May 2007 respectively.

As of 23 May 2007, the opening pric: of the Bank's shares on the Athens Exchange will be adjusted
according to the Regulation of the A:hens Exchange. As of the same date, the new shares will be
credited in the Dematerialised Securities System (“DSS") accounts of the beneficiaries who have
elected to have their shares registere« on the DSS.

For any further information or clarifications, please contact any of the fellowing:

Cyprus: Greece:

Shares & Loan Stock Department Custody, Shareholders & Derivatives
tel. +357 22 842100 Clearing Department

fax. +357 22 336258 tel. +30210 6477555/332/334

fax. +30210 6477329

Note 1:
The conversion from Cyprus Pourds. (C£) to Euro (€) was made using the exchange rate at
30 April 2007 of €1=£0,5826.
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Announcement

Bank of Cyprus acquires shareholding
in Interfund investments °LC

Nicosia, 22 May 2007

Bank of Cyprus Public Company Liniited ("Bank of Cyprus”) announces that on 21 May 2007, through
transactions on the Cyprus Stock E'«change it has acquired a stake of 39.213.908 shares in Interfund
Investments Plc (“Interfund Investraents™), at the price of €0,47 per share (i.e. at a total price of
€18,4 million), which represents 23,38% of Interfund Investments' issued share capital.

Before these transactions Bank >f Cyprus had no shares in Interfund Investments. Cytrustees
Investment Public Company Limited (Cytrustees) holds 360.000 shares in Interfund Investments. After
the completion of the public Offer >f Bank of Cyprus to Cytrustees' shareholders, Bank of Cyprus will
end up with a stake of 50% plus 1 share in Cytrustees.

After the abovementioned transactions, Bank of Cyprus’ direct and indirect shareholding in Interfund
Investments is estimated at 23,80%.

Interfund was incorporated in 1697, is an approved closed-end investment company listed on the
Cyprus Stock Exchange. Based on the issued number of shares and the last announced NAV of
Interfund Investments as announced on 15" May 2007, the net assets of interfund Investments are

estimated at €83 million.

This announcement is made pur;uant to article 171 of the Cyprus Stock Exchange Law of 2005.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriof banking and financial services group. In 1891, the Group
established its first branch in Greece where it has been expanding rapidly since 1899. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's a«tivities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group surrently operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greeca, 6 in the United Kingdom, 11 in Australia and 1 in the Channel Islands. Scon, the first branch of the Bank in Romania
will start operations. Bank of Cyptus also has representation in the United States of America, Canada, South Africa and

Russia. The Bank of Cyprus Group employs 6.351 stafi worldwide.

Al 31 March 2007. the Groups Total Assets reached C£1522 bn (€26.21 bn) and the Shareholders’ Funds were
CE961 mn (€1,66 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Grup's website www.bankofcyprus.com
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Announcement

Shareholders say no to Marfin

Nicosia, 25 May 2007

The Board of Directors of Bank of Cyjrus convened today in a scheduled meeting and apart from the
iterns which were on its scheduled agenda, it also reviewed the public statements by Marfin Popular
Bank about the withdrawal of the resolution that Marfin requested to be submitted to the Annual
General Meeting of the shareholders ¢ f Bank of Cyprus to take place on 6 June 2007.

To this point in time, the Board of Dire:ctors of Bank of Cyprus has had no formal notification about the
intentions of Marfin Popular Bank. A: a result, the Board of Directors of Bank of Cyprus will examine
the matter when and if it is formally nc tified by Marfin Popular Bank.

The Board of Directors also noted the important decision of the Commission for the Protection of
Competition to take the matter of con sentration created by the acquisition of 8% of the share capital of
Bank of Cyprus by Marfin Popular 13ank to a full investigation, in accordance with the procedures
stiputated in the relevant Law.

The Board of Directors expressed its pleasure regarding the support it is receiving by the large number
of shareholders of Bank of Cyprus, institutional investors and the Church (as a sharehoider of the
Bank) regarding the Group's strategjic choices. This support seems to have forced the Managing
Director of Marfin Popular Bank to change stance on the matter. The Board considers that the
continuation of this support is impor:ant in order to give an end to the current condition of insecurity

and disorientation of the banking system.

Concluding, the Board has expressed its satisfaction about the continuing interest in the course of
Bank of Cyprus shown by Archibishop Chrysostomos.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1981, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. 1t has an established banking presence
in the United Kingdom and in 2001 it expar ded to Australia through a wholly owned subsidiary bank. In addition (o retail and
commercial banking. the Group's activities include finance, factoring, investment banking. brokerage, fund management, life
and general insurance. The Group currently operates thraugh a total of 283 branches, of which 144 operate in Cyprus, 1211in
Greece. 6 in the United Kingdom, 11 in Ausitralia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United Stales of America. Canada, South Africa and
Russia. The Bank of Cyprus Group employs 6.351 staff worldwide.

At 31 March 2007, the Group’s Total Assels reached C£15.22 bn (€26.21 bn) and the Shareholders’ Funds were
C£96% mn (€1.66 bn). The Bank of Cyprus shares are listed on Ihe Cyprus and Athens Stock Exchanges. Additional

information can be found at the Group’s website www.bankofcyprus.com
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Announcement

INCREASE OF THE SIZE. OF THE EMTN AND ECP PROGRAMMES

Nicosia, 31 May 2007

Bank of Cyprus has decided to increase the size of its Euro Medium Term Note (EMTN)
Programme and its Euro Commerial Paper (ECP) Programme to €2,0 billion and €1,0 billion
respectively.

It is noted that, at its establishment in September 2003, the EMTN Programme’s size
amounted to €750 million. The size of the EMTN Programme was increased to €1 billion in
2004 and €1,5 billion in 2006. Under the EMTN Programme, the Bank has the flexibility to
issue, according to its needs, senior debt and/or subordinated debt in all major currencies.

The ECP Programme was established in April 2006 for a total nominal amount of
€500 million. Under the ECP Prugramme, the Bank has the flexibility to issue, according to
its needs, commercial paper in all major currencies.

Founded in 1899, the Bank of Cyprus Growp is the leading Cypriot banking and financial services group. In 1981, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an eslablished banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brekerage, fund managemeni, life
and general insurance. The Group currenty operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Australia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations, Bank of Cyprus als¢ has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group emplors 6.351 staff worldwide.

At 31 March 2007, the Group's Total Assets reached CE£1522 bn (€26.21 bn) and the Shareholders’ Funds were
C£961 mn (€1,66 bn). The Bank of Crprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group’s wr:bsite www.bankofcyprus.com
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Announcement

RESOLUTIONS OF:

(a) THE SHAREHOLDERS’ ANNUAL GENERAL MEETING
held on 6 June 2007

(b) THE MEETING OF THE BOARD OF DIRECTORS
held on 6 June 2007

Nicosia, 6 June 2007

Founded in 1899, the Bank of Cyprus Grouy+ is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. in addition to retail and
commercial banking, the Group's activities nclude finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 283 branches. of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Australia and 1 in the Channe! Isiands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employ:. 6.351 staff worldwide.

At 31 March 2007, the Group's Total \ssets reached C£15,22 bn {€26,21 bn) and the Shareholders’ Funds were
CE961 mn (€166 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group's wehsile www bankofcyprus.com




The Shareholders’ Annual General Meeting (AGM) of the Bank of Cyprus was held on
6 June 2007 in Nicosia. The AGM was :ttended by 19.262 shareholders, either in person or by proxy,
who represented 343.368.550 shares, tt at is 61,6% of the total share capital.

The AGM received and considered the Directors’ report and the Financial Statements of the Bank of
Cyprus Group for the year ended 31 De zember 2006.

The AGM discussed and decided the folowing:

(a) Approved the proposal of the Board of Directors for the payment of a final dividend to
shareholders of CE0,10 (approx. 30,17 *) per share.

The ex-dividend date is Monday, 11 June 2007. The dividend will be paid to the eligible
shareholders on Tuesday, 26 June 2007.

() Re-elected the retiring directors Messrs Costas Severis, Theodoros Aristodemou, Evdokimos
Xenophontos, Andreas Pittas, Andreas Eliades, Charilaos Stavrakis, Yiannis Kypri and Costas
Hadjipapas.

(¢) Approved the remuneration of the ali the members of the Board of Directors, including the
remuneration of the Chairman axd Vice-Chairman.

(d) Re-appointed the auditors Ernst & Young and authorised the Board of Directors to determine
their remuneration.

The resolution which was proposed fcr consideration at the Annual General Meeting by Marfin Popular
Bank Public Co Ltd for «instructions; and authorisation of the Board of Directors to elaborate and
discuss with Marfin Popular Bank Public Co Ltd the terms and sectors for a strategic cooperation
between the two banks in order to generate synergies for the benefit of the shareholders of the two
banks» was not put forward for voting at the General Meeting, due to the fact that the approximately
8% shareholding in Bank of Cyprus by Marfin Popular Bank is the subject of investigation by the
Commission for the Protecticn of Corapetition.

In any case, irrespective of the abcve, the proxies received by institutional investors and the wider
shareholder base of Bank of Cyprus indicating the rejection of the resolution proposed by Marfin
Popular Bank represented a very significant percentage 99,92% of the proxies represented at the
Annual General Meeting. The immediate response by our shareholders constitutes a material proof of
their support in the course and strate.gy of Bank of Cyprus.

Following the AGM, the Board of Directors convened a meeting and unanimously re-elected Messrs
Eleftherios loannou and Andreas Artemis as Chairman and Vice-Chairman, respectively. Therefore,
the Board of Directors comprises thi: following directors:

Bank of Cyprus Group |




Eleftherios P. loannou Chairman

Andreas Artemis Vice-Chairman
Theodoros Aristodemou Member
George M. Georgiades N ember
Anna Diogenous N ember
Andreas Eliades Niember
Andreas J. Jacovides Nember
Yiannis Kypri Aember
Manthos Mavrommatis Member
Christos Mouskis Member
Evdokimos Xenophontos Member
Christos S. Pantzaris lember
Andreas Pittas llember
Vassilis G. Rologis Idember
Costas Z. Severis [Mlember
Charilaos Stavrakis ‘iember
Costas Hadjipapas Viember
Christakis G. Christofides Member

* Calculated using the exchange rate: €1=C£0,5782. The dividend payment will be made using the
exchange rate in force on the previo. s working day immediately preceding the ex-dividend date and
may differ from the one used for the purposes of the present announcement.
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Announcement

License to Bank of Cyprus for banking operations in Russia
granted by the Central Bank of Russia

Nicosia, 7 June 2007

The Bank of Cyprus Group, consistently delivering on its strategic plan, announces the
commencement of its operations in Russia. According to its official website, on 6 June 2007 the
Central Bank of Russia granted Banl: of Cyprus the license of banking operations in Russia. Bank of
Cyprus is the first Greek or Cypriot banking institution to enter the Russian market.

A major pillar of the Group’s strategy is its expansion to new dynamic markets with excellent prospects
to increase size and profitability. Thz license to commence operations granted by the Central Bank of
Russia constitutes a determining steo towards the achievement of this important aspect of the Group's
strategy.

Bank of Cyprus has a large number of client relationships with companies that operate in Russia, due
to the international banking services it offers in Cyprus. The Group's strategy to penetrate the Russian
banking market entails initially the development of a loan portfolic and the provision of services
(guarantees, letters of credit, foreign exchange services, payment orders, liquidity management) to
existing corporate clients of the Group, thus minimising credit risk and effectively deploying excess
liquidity. It is noted that the license granted does not relate to the taking of deposits from physical
persons, an excluded activity which applies to all banks in the first two years of their operation in
Russia. i

The Group has already recruited th2 key personnel for its operations in Russia, it has rented a building
in Moscow which was adapted according to the Bank's operational needs and prepared the
infrastructure to expand rapidly in this country.

Founded in 1899, the Bank of Cyprus Gro sp is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece wher: it has been expanding rapidly since 1999. It has an eslablished banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's aclivilies; inciude finance, factoring, invesiment banking, brokerage, fund management, life
and general insurance. The Group currenly operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece. 6 in the United Kingdom, 11 in Australia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus als> has representation in the United States of America, Canada. South Africa and
Russia. The Bank of Cyprus Group emplcys 6.351 staff worldwide.

Al 31 March 2007. the Group's Total Assets reached CE£1522 bn (€26,21 bn) and the Shareholders' Funds were
CE£961 mn (€1,66 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group’s wbsite www bankofcyprus.com




Bank of Cypr

Announcement

DIVIDEND PAYMENT

Nicosia, 7 June 2007

The Shareholders’ Annual General Meeting (AGM) of the Bank of Cyprus Public Company Ltd (‘the
Bank”) held on 6 June 2007 approved the proposal of the Board of Directors for the payment of a final
dividend to shareholders of C£0,10 (€0,17 *) per share.

The ex-dividend date is Monday, 1| June 2007. Transactions that take place up until Friday, 8 June
2007, will be eligible to receive the rlividend.

The dividend will be paid to the eligible shareholders on Tuesday, 26 June 2007.

1 Cafculated using the exchange rate €1-:C£0,5782. The dividend payment will be made using the exchange rate in force on the
previous working dey immediately preseding the ex-dividend date and may differ from the one used for the purposes of the
present announcement.

Founded in 1859, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch In Greece 'vhere it has been expanding rapidly since 1999. 1t has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's ac'ivities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group carrently operates through a total of 283 branches, of which 144 operate in Cyprus, 121in
Greece, 6 in the United Kingdom, 11 in Australia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cypris also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group :mploys 6.351 staff worldwide.

At 31 March 2007, the Group's Total Assets reached CE£15,22 bn (€26,21 bn) and the Shareholders’ Funds were
CE961 mn (€1,66 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Grotip's website www.bankofcyprus.com




Bank of Cyprus Group

Announcement

ISSUE OF SENIOR DEBT

Nicosia, 19 June 2007

Bank of Cyprus has today received an approval by the Central Bank of Cyprus to proceed with the
issue of Senior Debt of €500 mn.

The issue will be part of the Bank's Izuro Medium Term Note (EMTN) Programme of a total size of
€2 bn.

The proceeds of the issue will be usec to fund loans to customers of the Group in the two new markets
it has recently entered into, Russia anJ Romania.

Founded in 1899, the Bank of Cyprus Group is the teading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1598, It has an established banking presence
in the United Kingdem and in 2001 it expand :d to Australia through a wholly owned subsidiary bank. [n addition to reiail and
commercial banking, the Group’s activities ir clude finance, factoring, investment banking, brokerage. fund management, iife
and general insurance, The Group currently 3perates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Aust:alia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also t as representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employs 5.351 staff worldwide.

At 31 March 2007, the Group's Total Assets reached CE15,22 bn (€26,21 bn} and the Shareholders’ Funds were
CE961 mn (€166 bn). The Bank of Cypius shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group's webriite www. bankofcyprus.com
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Announcement

PRICE AT WHICH THE FINAL DIVIDEND 2006
WILL BE REINVESTED INTO SHARES

Nicosia, 20 June 2007

According to the Bank of Cyprus Divijend Reinvestment Plan (‘the Plan’} the price at which the final
dividend for 2006 wilt be reinvested in:o shares is C£6,63 (€11,33 7).

it is reminded that the price was calct lated according to the terms of the Plan, based on the applicable
10% discount on the weighted average closing price of the share on the Cyprus Stock Exchange
(CSE) and the Athens Exchange (ATIHEX) for the first five working days that the share was quoted ex-
dividend.

* The price in Euros was calculaied based on the exchange rate of €1= C£0,5853, which is the
exchange rate to be used for the payment of the final dividend (the exchange rate in force on the
working date immediately preceding the ex-dividend dale).

Founded in 1899, the Bank of Cyprus Grou 1 is the leading Cypriot barking and financial services group. In 1991, the Group
established its first branch in Greece where | has been expanding rapidly since 1898. I has an eslablished banking presence
in the United Kingdom and in 2001 it expan jed 1o Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking. the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currentlr operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 In the United Kingdom, 11 in Auttralia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employ s 6.351 staff worldwide.

At 31 March 2007, the Group's Total Assets reached C£15.22 bn (€26,21 bn) and the Shareholders’ Funds were
CFE981 mn (€166 bn). The Bank of Cyrus shares are listed on the Cyprus and Athens Stock Exchanges. Additicnal
information can be found at the Group’s we Jsite www.bankofcyprus.com




Bank of Cyprus Group

Announcement

PRICE AT WHICH THE FFINAL DIVIDEND 2006
WILL BE REINVESTED INTO SHARES

Nicosia, 20 June 2007

According to the Bank of Cyprus Dividend Reinvestment Plan (‘the Plan) the price at which the final
dividend for 2006 will be reinvested into shares is C£6,63 (€11,33 ).

It is reminded that the price was calculated according to the terms of the Plan, based on the applicable
10% discount on the weighted average closing price of the share on the Cyprus Stock Exchange
(CSE) and the Athens Exchange (ATHEX) for the first five working days that the share was quoted ex-
dividend.

* The price in Euros was calculuted based on the exchange rate of €1= CF0,5853, which is the
exchange rate to be used for the payment of the final dividend (the exchange rate in force on the
working date immediately prececing the ex-dividend date).

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch In Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it exparded to Australia through a wholly owned subsidiary bank. in addition to retail and
commercial banking, the Group's activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currentls operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece. 6 in the United Kingdom, 11 in Auttralia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will starl operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employs 6.351 staff worldwide.

At 31 March 2007, the Group's Total Assets reached CE£1522 bn (€26.21 bn) and the Shareholders' Funds were
CE961 mn {€1,66 bn). The Bank of Cyrus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group’s we )site www.bankofcyprus com
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Announcement

SUCCESSFUL COMPLETION
OF THE ISSUE OF SENIOR DEBT

Nicosia, 21 June 2007

The issue of €500 mn Senior Debt by Bank of Cyprus has been completed successfully under the
Bank's EMTN Programme. The issue was oversubscribed within only a few hours, with the total
subscription amount reaching €2 billon giving the Bank the opportunity to improve the terms of the

issue.

The Notes were allocated to instiutional investors, mainly from Germany, France, the United
Kingdom, Portugal and Austria.

The joint lead managers of the issue were Barclays Capital, Goldman Sachs International and Natixis.

The Notes were priced at 99,915 and bear a coupon of 20 basis points {0,20%) above the three-month
Euribor, resulting in a discount marg'n of 23 basis points (0,23%). The Notes mature on 28 June 2010.

The Notes will be listed on the Luxeinbourg Stock Exchange.

The proceeds of the issue will be used to fund customer loans in the new markets where the Group is
expanding.

Founded in 1899, the Bank of Gyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1898. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking. brokerage, fund management, life
and general insurance. The Group currenty operates through a total of 283 branches, of which 144 operate in Cyprus, 121in
Greeca. 6 in the United Kingdom, 11 in Australia and 1 in the Channel Islands. Soon, the first branch of the Bank in Romania
will start operations. Bank of Cyprus als¢ has representation in the United States of America, Canada. South Africa and

Russia. The Bank of Cyprus Group employ's 6.351 staff worldwide.

Al 31 March 2007, the Group's Total Assets reached C£1522 bn (€26,21 bn) and the Shareholders’ Funds were
CE964 mn (€1,66 bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional

information can be found at the Group's wi:bsite www.bankofeyprug.com
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Announcement

INTRODUCTION FOR TRADING OF
NEW SHARES WHICH HAVE RESULTED FROM
THE EXERCISE OF SHARE OPTIONS 2006/2007

Nicosia, 27 June 2007

On Wednesday, 4 July 2007, 753.17" new ordinary shares of Bank of Cyprus Public Company Ltd
(‘the Bank”) will be introduced for traifing on the Cyprus Stock Exchange and the Athens Exchange
resulting from the recent increase in the share capital by £376.588,50 (€645.727,88%). The new
shares to be introduced have resulted from the exercise of Share Options 2006/2007 on
31 May 2007 by 986 beneficiaries (staff of the Bank of Cyprus Group) at the exercise price of C£3,70
(€6,34* ) per new share and by two beneficiaries (staff of the Bank of Cyprus Group) at the exercise of
CE£4,32 (€7.41%), according to the 19 April 2000 resolution of the Bank's Extraordinary General
Meeting and the 14 September 2006 1esolution of the Bank’s Board of Directors.

After the above increase, the Bank’s share capital amounts to C£279.044.264 (€470.077.967,13)
divided into 558.088.528 ordinary shares, of a nominal value of C£0,50 (€0,8423) each.

The listing of the new shares has been approved by the Boards of Directors of the Cyprus Stock
Exchange and the by the Listings ani Corporate Actions Committee of the Athens Exchange at their
meetings on 21 June 2007 and 22 Ju1e 2007, respectively.

As of 4 July 2007, the opening price of the Bank's shares on the Athens Exchange will be adjusted
according to the Regulation of the Athens Exchange. As of the same date, the new shares will be
credited in the Dematerialised Securities System (“DSS") accounts of the beneficiaries who have
elected to have their shares registered on the DSS.

For any further information or clarifications, please contact any of the following:

Cyprus: Greeco:

Shares & Loan Stock Department Custody, Shareholders & Derivatives
tel. +357 22 842100 Clearing Department

fax. +357 22 336258 tel. +30210 6477555/332/334

fax. +30210 6477329

* Note: The conversion from Cyprus Pounds (CE£) to Euro (€) was made using the exchange rate at
31 May 2007 of €1=£0,583z.

Founded in 1899, the Bark of Cyprus Grouj: is the leading Cypriot banking and financial services group. In 1991, the Group
established ils first branch in Greece where i has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanrled to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking. the Group's activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 283 branches, of which 144 operate in Cyprus, 121 in
Greece, 6 in the United Kingdom, 11 in Aus ralia and 1 in the Channel Islands. Soen, the first branch of the Bank in Romania
will start operations. Bank of Cyprus also has representation in the United States of America, Canada, South Africa and
Russia. The Bank of Cyprus Group employ: 6.351 staff worldwide.

Al 31 March 2007, the Group’s Total s\ssels reached C£15.22 bn (€26,21 bn) and the Shareholders’ Funds were
CEQB1 mn (€1.66 bn). The Bank of Cyjrus shares are listed on the Cyprus and Athens Stock Exchanges. Additional
information can be found at the Group’s wet site www bankeofeyprug.com
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Bank of Cyprus Group

Interim Condensed Consolidated Income Statement

|
\ for the three months ended 31 March 207

| Turnover

'Net interest income

. Net fee and commission income

Foreign exchange income

Net gains on sale and change in fair valLe of -
financial instruments

Income from insurance business

{Other income

Staff costs

Other operating expenses

122.534

Three gcz;;fzhended er:fae:i

31 Dec.

_ 2037_ 2606- . 2006
‘Notes  CEO00 . CEO00 , C£000
5 zmasso. 216006 974290
T 100.359 78.381 358.629
28.750 | 23.835 ' 101.111
T as:s 389 20789
3.476 8.392 - 14.979
o 78:m 7000 26402
} %“- - -3.184_ 1.E]d7 ﬁ 8.719

7 o 148.525

530.629

‘ -—(4{329) ; (38.16?) (155.883)

Profit before provisions

Provisions for impairment of loans and ¢ dvances

Profit before tax
Tax

i Profit after tax
F

[Basic earnings per share (cent)

Diluted earnings per share (cent)

Bank of Cyprus Group @

7 (2384 (21877), (91.864)
83202 62490 282882
T (1354 (18141)  (58.359)
) 79.848 44349 224523
(0710)  (7.128)  (41417)
62138  37.221°  183.106

8 "2 68 334,
8 1,2 68 33,3




Bank of Cyprus broup

as at 31 March 2007

Assets
Cash and balances with central banks

Placements with banks

Loans and advances to customers

Property and equipment

Intangible assets

Other assets

Investments at fair value through proﬁt or loss

Investments available-for-sale and held to-matunty

Investment in assomated company

Total assets

Liabilities

Amounts dua to banks
Customer deposits and other accounts
Debt secuntles in issue

Other I|ab|I|t|es S

Subordinated loan stock
Total liabilities

Equ:ty

Share capital

Reserves

Total liabilities and eqmty

Contingent I|ab|||t|es

Contmgen: habrht:es and comm:tme nts

Life assurance business net assets attributable to polncyholders

Life assurance business liabilities to pollcyholders

Commitments

E. P. loannou Chairman

A. Artemis Vice Chairman

A. Eliades Group Chief Executive Officer
C. G. Stavrakis

Y. Kypri Group Chief Gen:sral Manager

Chr. Hadjimitsis

Bank of Cyprus Group @ I

Group General Manager Finance

interim Condensed Consolidated Balance Sheet

' 31March 31 Dec.
" 2007 2006
Notes | C£000  C£000
427437 683.088
| 2610238  2.486.465
P 274493 236592
9 ' 8.888.750 8365155
| 2267333 2110688
10 | 152606 153813
10 | 9608 10284
11| zmeart 229733
] ees -
, 114926544 14.275818
. 291442 287.157
L | 18217.986 | 14.562.975
‘l 269547 261328
| 12.517.581  12.099.736
12 | 585247 433777
13 | 278031 256351
1 T13.640.406  13.051.192
291442 . 287157
114 | 324862 320,005
| | 14.256.510  13.658.354
L5 | omross 27e9te
| | 684302 627702
T | 81476, 904821
) 15.217.986 ' 14.562.975
| s0B4e8 857273
| 1.539.532  1.592.332

Chief Executive Qfficer — Cyprus and Deputy Group Chief Executive Officer




Bank of Cyprus Group

for the three months ended 31 March 2007

Interim Condensed Conso idated Statement of Changes in Equity

277.084 !

Revaluation
reserves Exchange '
Share Share and other adjustments l Retained Total
capital :  premium reserves reserve | earnings equity
L B __i . CkOOC | C£000 CE£000 CE£000 l C£000 C£000
At 1 January 2007 276.919 , 341.365 89.018 (2.611) ! 189.930 . 804.621
: ) |
| | ! ! i
Losses from change in fair value ' : I
of available-for-sale investments | ) o (3675) T i (3.675)
_ - - - 4
Gains from change in fair value
of financial instruments - - 45 - - 45
designated as cash flow hedges !
Deferred tax - - (27) - - (27)
| - T TTTT T T TmoamT e e
Exchange adjustments -1 - - 25 - 25
B . o R :
; !
Increase in va!ug of life | : ) 043 N (943) N
assurance policies in force .
Transfer of revaluation of ' <
investment in associate : ) ) (43) ) i (459) (498)
H — e e e e L e e e -
Share of net assets of associate i I
relating to the Company's - - (3.291) | - - (3.201)
shares ‘ t ‘
Transfer to the income [ !
statement on redemption/sale of - - (1.118) - - (1.118)
avallable-for-sale investments |
Net profit/(loss) recognised _ } ;
directly in equity 7 (7.166) 25 (1.398) (8.539)
T [ A T ooT - T i
Profit after tax for the period - - : - - 62.138 62.138
| ! ! ;
| | |
Total profit for the period ; - - (7.166) 25 60.740 53.599
| : |
Exercise of share options 165 | 908 - - - - 1.073
| { S | .
E
Cost of share-based payments | - - - - ' 2. 183 2.183
T g | |
At 31 March 2007 342.273 91.852 {2.586) 282, 853  961.476
|

Bank of Cyprus Group




1 Bank of Cyprus Group

' Interim Condensed Consolidated Statement of Changes in Equity

]
1
i
1

for the three months ended 31 March 2006

[ Revaluation i
reserves ' Exchange ‘
Share Share andother  adjustments  Retained Total
capital premium ' reserves reserve earnings | equity
R N 4,77 __CE000 C£000 C£000 CL000 : C£000
At 1 January 2006 272653 311,399 95919 . (2.898) 84,573 ! 761.651
Gains fr h in fair val |
ains from change in fair value i N . ) )
; of available-for-sale investments 1521 ! 1.521
e e e e H
Losses from change in fair value i :
of financial instruments - - (368) - - (368)
designated as cash flow hedges '
I
Defarred tax - - 473 . . : 473
Exchange adjustments - - - 28 - l 28
£
Increase in value of life , B
assurance policies in force ) i 847 ) (847) J
Transfer to the income I B i i S i
statement on redemption/sale of - - (1.923) - - (1.923)
available-for-sale investments I | ;
Net profit/(loss) recognised | ) i | -
| directly in equity 550 28 {847) 1’ (269)
; —_——— —— —_ = —_— — - - - _—— = - ,,I, - [P
! Profit after tax for the period - - - - 37.221 | 37.221
| !
T [
Total profit for the period - - 550 28 36.374 36.952
Exercise of share options 132 894 - - - I 1.056
; -
At 31 March 2006 272.820 312.293 96.469 | (2.870)  120.947 799.659

Bank of Cyprus Group




| Bank of Cyprus Group
" Interim Condensed Consoclidated Cash Flow Statement

for the three months ended 31 March 2007

i ,  Three months ended
| l 31 March
2007 2006
Notes ‘ C;f.‘O_OO N CEbOO

Net cash flow from operating actuvit_les— - . i : N - —

Profit before tax - C o 7is8 44349
'Provisions for impairment of Iee;'n;endiadvancesi - - | . 11.354 A18.141 ‘
| Depreciation of property and equipment an amortisation of intangible O 5.168 I 5.852

assets and discounts/premiums o I T ) At
| Cost of share-based payments 2 183 -
e o s e | mam e
| ! 5 64.195 58.693
| N_e—t .Eféa;é in loans and advances to cus:omers and other accounts - ‘ (742.371} . (253.635)
FNet mcrease!(decrea—s—e‘)_|_n—c—u_sto;n_er Qébo'.ns and other—e;eoer;te I | ”-5-84.554 . (2'_56.253) .—
, o I ——F (93 622)  (451.195)
| Tax paid - . f (2.43_‘8—)—-“ (_2j1rg;5)'

Net cash flow used in ope;;r;g activitios o | ‘ J (96.060) (453.380)

Net cash flow used in mvest;;m;;—aetmtu ; S e (-143.342_) ‘ (}8.564) f
i Net cash ﬂovgﬁeeg in fmanc;n_g act:wtu-s - I B (_2:838) (45?'37)i

Net decrease in cash and cash equwale nts for the three months {242.240) {536.457)

Cash and cash equwalents o 7 - ;

At 1 January - ] 2msaes 2780103
Bohgeadueimens | s =
' Net decrease in cash and cash equwalems for the three months (242.240) (536.457) i
”ATaiI{a}ch N Y V,' 2572980  2.243674

Bank of Cyprus Group 5




Bank of Cyprus Group
Notes to the Condensed Interim Consolidated Financial Statements

1. Corporate information

The Interim Condensed Consolidated | inancial Statements include the financial statements of Bank of
Cyprus Public Company Ltd (the ‘Company’) and its subsidiary and associated companies, which together
are referred to as the "Group’, and were authorised for issue by a resolution of the Board of Directors on 10
May 2007.

Bank of Cyprus Public Company Ltd is the holding company of the Bank of Cyprus Group. The principal
activities of the Company and its subsidiary and associated companiges during the period continued to be the
provision of banking and financial service:s, insurance business and property and hotel business.

The Company was incorporated in Cypius as a limited liability company in 1830 and is considered a public
company under the Cyprus Stock Exchage Laws and Regulations and the Income Tax Law of Cyprus.

2. Unaudited financial statements

The Interim Condensed Consolidated Financial Statements for the three months ended 31 March 2007 have
not been audited by the Group’s externa! auditors.

3. Basis of preparation

The Interim Condensed Consclidated Financial Statements for the three months ended 31 March 2007 have
been prepared in accordance with the International Accounting Standard (IAS) 34 ‘Interim Financial
Reporting’ as adopted by the European Union (EU) and as issued by the International Accounting Standards
Board (IASB).

All International Financial Reporting S:andards (IFRSs) issued by the IASB and effective at the time of
preparing these Interim Condensed Consolidated Financial Statements, have been adopted by the EU
through the endorsement procedure es ablished by the European Commission, with the exception of certain
provisions of IAS 39 ‘Financial Instruments; Recognition and Measurement', relating to portfolio hedge
accounting. Since the Group is not affected by these provisions, these Interim Condensed Consolidated
Financial Statements comply with both the IFRSs as adopted by the EU and the IFRSs as issued by the
IASB.

The Interim Condensed Consolidated Financial Statements do not include all the inforration and disclosures
required for the annual financial statemants and should be read in conjunction with the audited Consolidated
Financial Statements for the year endec 31 December 2006.

The tnterim Condensed Consolidated Financial Statements are presented in Cyprus pounds (CE) and all
amounts are rounded to the nearest thcusand except when otherwise indicated.

4. Significant accounting policies

The accounting policies that have been followed for the preparation of the Interim Condensed Consolidated
Financial Statements for the three months ended 31 March 2007 are consistent with those followed for the
preparation of the financial statements for year 2006, except for the adoption by the Group of the new and
amended IFRSs as of 1 January 2007, and the adoption of an accounting policy for recording investments in
associates, as stated below, as the Grcup had no such investments in the previous year.

Investments in associates

The Group's investments in associat2s are accounted for using the equity method of accounting. An
associate is an entity in which the Grow p has significant influence and which is neither a subsidiary nor a joint
venture.




Bank of Cyprus Group
Notes to the Condensed interim Consolidated Financial Statements

4. Significant accounting policies (continued)

Investments in associates (continued)

Using the equity method, the investrient in associate is carried in the balance sheet at cost plus
post-acquisition changes in the Group's; share of net assets of the assaciate. The Group's share of the
results of the associate is included in the income statement. Losses of the associate in excess of the Group's
cost of the investment are recognised as. a liability only when the Group has incurred obligations on behalf of
the associate. Goodwill relating to an associate is included in the carrying amount of the investment and is
not amortised. Any excess of the Group s share of the net fair value of the associate's identifiable assets over
the cost of the investment is included as. income in the determination of the Group’s share of the associate’'s
profit or loss in the period in which the investment is acquired. Where there has been a change recognised
directly in the equity of the associate, the: Group recognises its share of any changes through the statement of
changes in equity. Profits and losses rasulting from transactions between the Group and the associate are
eliminated to the extent of the interest in the associate.

The reporting dates of the associate an the Group are identical and the associate's accounting policies are
consistent with those followed by the Group.

New and Amended IFRSs and Interpretations

IFRS 7 ‘Financial Instruments: Disclosures’ and a complementary amendment fo [AS 1 'Presentation of
Financiaf Statements — Capital Disclosures’ (effective for annual periods beginning on or after 1 January
2007)

IFRS 7 requires additional disclosure o’ qualitative and quantitative information regarding exposure to risks
arising from financial instruments. In pa ticular, it specifies minimum disclosures about credit risk, liquidity risk
and market risk. IFRS 7 replaces IAS. 30 ‘Disclosures in the Financial Statements of Banks and Similar
Financial Institutions’ and the disclostre requirements in |IAS 32 ‘Financial Instruments: Disclosure and
Presentation’.

The amendment to IAS 1 introduces disclosures relating to the level of an entity's capital and how it is
managed.

The additional disclosures required, will be presented in the annual financial statements of the Group for
2007.

IFRIC 10 ‘interim Financial Reporting «nd Impairment’ (effective for annual periods beginning on or after 1

November 2006)
IFRIC 10 provides that, should any imoairment losses be recognised in the interim financial statements in

relation to goodwill, available-for-sale investments in equity shares or unquoted equity shares carried at cost,
these impairment losses may not be reversed in subsequent interim periods or when preparing the annual
financial statements.

IFRIC 11 and IFRS 2 'Group and Treasury Share Transactions’ {effective for annual periods beginning on or
after 1 March 2007)

The Group has early adopted {FRIC 11 on 1 January 2007. [FRIC 11 requires arrangements whereby an
employee is granted options to buy equity shares, to be accounted for as equity-settled schemes by an entity,
even if the entity, chooses or is requirec| to buy those equity shares from another party, or the shareholders of
the entity provide the equity shares granted. The Interpretation also extends to the way in which subsidiaries,
in their separate financial statements, account for such schemes when their employees receive rights to
equity instruments of the parent.

This Interpretation applies to the way the Group’s subsidiaries account, in their individual financial statements,
for options granted to their employees t» buy equity shares of the Company.

Bank of Cyprus Group @ 7




Bank of Cyprus Group

Notes to the Condensed Intzrim Consolidated Financial Statements

5. Segmental analysis

The Group has three principal business segments: {a) banking and financial services, (b) life and general

insurance business and (c) property and hutel business.

The Group's business is mainly conducte in three geographic segments: (a) Cyprus, (b) Greece and (c) other

countries, primarily the United Kingdom, E:astern Europe and Australia.

The primary reporting format is by business segment.

! ‘ Banking and Insurance Property and Total
| f nanmal serwces busmess hotel busmess
Three months ! Three months Three months Three months
ended ended ended ended
31 March 31 Mamh 31 March 31 Mamh
2007 ; 2006 2007 2006 2007 2006 2007 2006 l
CE£000 | CE0O0 C£000 C£000 C£000 C£ooo C£000 CL£000

Turnover ' 256.760 196.114 | 20,109  18.146 1.981 1.836 © 278.850 J 216.096

o : i
! i i

| Profit before tax ~ 65.352 :+  39.173 5.967 4.661 529 515 71.848 | 44,349
i : ! ' i :

6. Other income

Other income for the three months ended 31 March 2007 includes the excess of the Group's share of the
net fair value of the net assets of the associate Cytrustees Investment Public Company Ltd of C£2.173

thousand and the share of losses of the associate amounting to C£8 thousand.

income of CE£52 thousand (correspond ng period of 2006: CE17 thousand).

7. Other operating expenses

it also includes dividend

Other operating expenses for the three months ended 31 March 2007 include depreciation of property and
equipment and amortisation of intancible assets of C£4.473 thousand (corresponding period of 2006:

C£4.721 thousand).

3. Basic and diluted earnings per share

Three months ended

! 31 March

- 2007 2006
Profit after tax (C£ thousand) 62. 138 37.221
Wejghted average number of shaies in issue 553.876 i 546.173

during the period (thousand) )

Basnc earnmgs per share (cent) 11,2 6,8
| Weighted average number of sha ‘es, adjusted [ .
for the exercise of share options (thousand) i 555.966 546 276
Diluted earnings per share (cent) 11,2 6.8

Bank of Cyprus Group @ ’




Bank of Cyprus Group

Notes to the Condensed Intarim Consolidated Financial Statements

8. Basic and diluted earnings per share {continued)

The Group has issued Share Options to its employees, which constitute potentially dilutive ordinary shares.
The diluted earnings per share are calci lated after adjusting the weighted number of shares in issue during
the period, under the assumption that all Jotentially dilutive ordinary shares are converted into shares.

The weighted average number of share:; for the three months ended 31 March 2006 has been adjusted to
reflect the bonus element of the issue ¢f shares under the Dividend Reinvestment Plan, resulting from the

dividend payment in June and December 2006.

8. Loans and advances to customers

B
31 March 31 December
2007 | 2006
, | .
C£000 CL£000 ;
Loans and advances to customers 9.355.844 8.826.863 |
Provisions for impairment of loans and advances and T e | rama o '
suspended income (467.094) (461.708)
8.888.750 8.365.155 |
.Provisions for impairment of loans and advances and suspended income
f“"" = st - ' r Ir
. Suspended
' Provisions income Total
| ctoo0 C£000 c£000
' At1 January 2007 323.002 138.706 461.708
- Exchange adjustments 469 62 531
. Applied in writing off advances : (4.544) (9.310) (13.854)
Suspended incorne‘ for the period et of | ) 5342 5.342
current year collections i I
. Collections of loans previously writen off - 2.013 - 2.013
. Charge of the period 11.354 . 11.354
 At31 March 2007 332294 | 134800 | 467.094

10. Capital expenditure

The total capital expenditure of the Group for the three months ended 31 March 2007 amounts to

C£2.489 thousand (corresponding period of 2006; C£3.437 thousand).

11. Other assets

Other assets at 31 March 2007 include the positive fair value of derivative financial instruments of

C£18.865 thousand (31 December 200t: C£21.277 thousand).

Bank of Cyprus Group




Bank of Cyprus Group
Notes to the Condensed Int2rim Consolidated Financial Statements

12. Debt securities in issue

31 March 31 Dec.

Interest rate ‘ 2007 2006
 Medium term Senior Debt o ceooo  Ceooo
€3 million 2003/2008 S q | éu:;ffﬁ[&?c’g'ﬁs% ‘ , B 1.742 7 ‘1.73.5 |
€300 miIIion_ZBE)éIEO(!Q: _A B . Eumgglo% ‘ 174.064 ‘ 172.7G9

- L
€300 million 2006/2009  Euto o 035% 171470 173.304 |
| 346976 347748

Short term Commercial Paper , l
19.053 '

in Euro ; - 137.067

Development Bank o o

'
?U_S_ a)lhla;;w T o - o 96.653 : 66.688

mi-n éﬁtish_Pou-n;i-s ‘ - ‘ 4.263 ' - |

- S ik S 237.983 85.741 |

Interest-free loan from the European ) 288 | 288 l

|

585.247 . 433.777

Debt securities in issue are not securel and the rights and claims of debt security holders rank pari passu
with the claims of depositors and other ¢ reditors of the Company.

Medium term Senior Bonds
The Company has established a Euro Medium Term Note (EMTN) Programme with an aggregate nominal
amount up to €1.500 million {31 Decemier 2006: €1.500 million).

Under this Programme, the Company issued in June 2005, €300 mittion Senior Debt 2005/2008 which has a
three-year term, bears a floating rate of interest and was issued at the price of 99,853%. In the context of the
EMTN Programme, the Company issued in June 2006, €300 million Senior Debt 2006/2009, which has a
three-year term, bears a floating rate >f interest and was issued at the price of 99,942%. The €3 million
Senior Debt 2003/2008 was issued at par in 2003.

At 31 March 2007, the amount of the €300 million Senior Debt 2006/2009 outstanding was €295 million
(31 December 2006: €300 million) as (:5 million (31 December 2006: nil) of Debt was held by the Company
for trading purposes.

The issues of €300 million 2005/200:3 and €300 million 2006/2009 are listed on the Luxembourg Stock
Exchange.

Short term Commercial Paper

In April 2006 the Company established a Euro Commercial Paper (ECP) Programme with an aggregate
nominal amount up to €500 million. According to the terms of the Programme, the Commercial Paper is
issued in various currencies at a discount and pays no interest. Each issue will have a maturity period up to
364 days and the Commercial Paper will not be listed on any stock exchange.

Bank of Cyprus Group @ 10




Bank of Cyprus Group
Notes to the Condensed Inerim Consolidated Financial Statements

13. Other liabilities

Other liabilities at 31 March 2007 incude the negative fair value of derivative financial instruments of
C£6.333 thousand (31 December 2006: C£10.152 thousand) and provisions for pending litigation or claims of
C£2.473 thousand (31 December 2008: 2£2.473 thousand).

14. Subordinated loan stock

- o B —31 March 31 7Decermbe‘r 3
2007 2006 1
~ c£000 ~ c£000

Subordinated Bonds 2008/2013 i;m Euro (€200 miIIi-o;)v S 474174.853_ o 114.503
Subordinate; Bonds—z_(; 1/20_16 in E—uro (€2_0_0—mlll|on) h B 1%5.875 | 1_11.308 ‘
Capital Securities Series A (CEgg‘ r?illion) . !;4611 o -6751 1
Capital Securities Series B—(CESO r_nillion)ﬁvﬁ - ]' -_2-9.88:_."-- - 25.883 7!
S 324.662 320.005 j

The subordinated loan stock issued ty the Company is not secured and the rights and claims of loan
stockholders are subordinated to the claims of depositors and other creditors of the Company, but have
priority over those of the shareholders of the Company.

The Subordinated Bonds are classified as Tier 2 capital and the Capital Securities as Tier 1 capital for capital
adequacy purposes.

Subordinated Bonds
The Company has established a Euro Medium Term Note (EMTN) Programme with an aggregate nominal
amount up to €1.500 million (31 Decem>er 2006: €1.500 million).

Under this Programme, the Company issued in October 2003, €200 million Subordinated Bonds 2008/2013 in
Euro, bearing floating rate of interest and maturing in October 2013. The Company has the option to call the
Bonds in whole during or after October 2008. The interest rate of the Bonds was set at the three-month
Euribor plus 1,00% until October 200¢ and will increase to plus 2,20% thereafter. The issue price of the
Bonds was 99,766%. The Bonds are listed on the Luxembourg Stock Exchange. At 31 March 2007, the
amount of €200 million Subordinated Bonds 2008/2013 outstanding amounted to €198.114 thousand (31
December 2006: €198.350 thousand) «1s €1.886 thousand (31 December 2006: €1.650 thousand) were held
by the Company for trading purposes.

Under this Programme, the Company issued in May 2008, €200 million Subordinated Bonds 2011/2016 in
Euro, bearing floating rate of interest :and maturing in May 2016. The Company has the option to call the
Bonds in whole during or after May 20!1. The interest rate of the Bonds was set at the three-month Euribor
plus 0,60% until May 2011 and will increase to plus 1,60% thereafter. The issue price of the Bonds was
99,861%. The Bonds are listed on the Luxembourg Stock Exchange.
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14. Subordinated loan stock (continued)

Capital Securities

Capital Securities Series A amounting to CE65 million and Series B amounting to C£30 million were issued in
Cyprus pounds in February 2003 and Nlarch 2004 respectively, and were offered in Cyprus. The Capital
Securities have no maturity date, but ma)’ be redeemed in whole at the option of the Company, subject to the
prior consent of the Central Bank of Cyprus, at their nominal amount together with any outstanding interest
payments, five years after their issue dat2 or on any interest payment date thereafter. The Capital Securities
bear a floating interest rate, which is revit.ed every three months. The interest rate is equal to the base rate of
the Company at the beginning of each three-month period plus 1,00%. Interest is payable quarterly. The
Capital Securities are listed on the Cyprus Stock Exchange.

At 31 March 2007, the Capital Securities Series A and Series B outstanding amounted to C£64.011 thousand
and C£29.883 thousand respectively (41 December 2006: C£64.311 thousand and C£29.883 thousand
respectively} as CE£989 thousand of Capital Securities Series A and C£117 thousand of Capital Securities
Series B (31 December 2006: C£689 thousand and C£117 thousand respectively) were held by the Company
for trading purposes.

15. Share capital

. E 31 March " 31 December I
2007 2006 l
Shares . Shares '
. __ ... _ .. .___ .(thousand) | CE£000 ' (thousand)| C£000
Authorised . ; ,
fo—————————— ———— i ——— . - - .- -i- - - -y - RS + — —-
Shares of 50 cent each } 600.000 300.000 :  600.000  300.000
Issued and fully paid '
N T — - - - H '
At 1 January ! 553.839 ¢+ 276.919 '  545.316 272.658
Dividend reinvestment ! . - 6519 3259 |
Exercise of share options \ 329 165 . 2.004 1.002
At 31 March 2007/31 December 2016 i 554168 |  277.084 553.839 | 276.919

The Company has in force a Dividend Reinvestment Plan under which all shareholders have the option to
reinvest all or part of their dividend in shares of the Company at a discount of 10% on the market value of the
shares. The reinvestment price for the d vidend paid on 27 June 2006 was set at C£3,49 per share and for the
interim dividend paid on 11 December 2006 it was set at C£5,07 per share. As a result of the dividend
reinvestment, §.519.027 shares were issued and the Company's share capital and share premium increased
by C£3.259 thousand and C£24.434 thousand respectively.

Share Options

The Company has granted Share Ogtions 2001/2007 to Group employees who were in service at 31
December 2000. The total number of Share Options granted was 3.216.700 and they give the holder the right
to buy one share of the Company at the price of C£3,26 per share. The Share Options 2001/2007 can be
exercised by their holders from 31 Januiry 2004 to 31 December 2007.
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15. Share capital (continued)

Share Options (continued)

The Company has also granted Share Options 2006/2007 to all permanent employees in Cyprus and Greece
who were in service at 30 September 20J6 (grant date) and will remain in service until 31 March 2007. The
number of Share Options 2006/2007 issiied was 4.283.300. At 31 March 2007, 4.207.759 Options had not
been exercised by their holders, while 41 700 Options were forfeited because of the departure of their holders
from the Group. The exercise price of thiz Share Options has been set at C£3,70 per Option and the exercise
period is from 31 March 2007 to 30 June 2007.

During the three months ended 31 Maich 2007, 328.963 (31 December 2008: 2.004.493) Share Options
2001/2007 were exercised. At 31 March 2007, 541.494 Options had not been exercised by their holders,
while 5.900 Options were forfeited becaiise of the departure of their holders from the Group. As a result of
the exercise of the Share Options, the Company's share capital and share premium increased by
CE£165 thousand (31 December 2006; C£1.002 thousand) and CE£S908 thousand (31 December 2006:
C£5.532 thousand) respectively.

16. Dividend

On 27 February 2007, the Board of Direztors of the Company decided to propose the payment of a dividend
of 10 cent per share, amounting to C£55 417 thousand. The proposed dividend will be submitted for approval
at the Annual General Meeting of the s areholders scheduled for 6 June 2007. The proposed ex-dividend
date is 11 June 2007. As a result, recistered shareholders on 8 June 2007 will be eligible to receive the
dividend. The proposed dividend is nct recognised as a liability until its approval by the Annual General
Meeting and its subsequent payment to sihareholders,

17. Cash and cash equivalents

31 March

E 31 March ;

| 2007 ! 2006
C£000 . ceooo |
Cash and non obligatoryrga@:u;c;s ;thhAcerra‘I_b.aE(s - 149.527 ; - -121.641 |
Placements with banks repayable within three months T 2423483 2.122.033 |
! 2.572.980 | 2243674 |

18. Staff numbers

The number of persons employed by the: Group at 31 March 2007 was 6.351 (31 December 2006: 6.192).
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19. Group companies

The Interim Condensed Consolidated Financial Statements of the Group at 31 March 2007 include the
following companies, by country of incomporation:

Cyprus: Bank of Cyprus Public Comgany Ltd, Mortgage Bank of Cyprus Ltd, Cyprus Investment and
Securities Corporation Ltd (CISCO), General Insurance of Cyprus Ltd, EurolLife Ltd, Kermia Ltd, Kermia
Properties & Investments Lid, Kermia -otels Ltd, BOC Ventures Ltd, Tefkros Investments Ltd, Bank of
Cyprus Mutual Funds Ltd, JCC Payment Systems Ltd and Cytrustees Investment Public Company Ltd.
Greece: Bank of Cyprus Public Company Ltd (branch), Kyprou Leasing SA, Kyprou Commercial SA, Kyprou
Securities SA, Kyprou Mutual Fund Management Company (AEDAK), Kyprou Properties SA, Kyprou
Insurance Services Ltd, Kyprou Zois (hranch of EuroLife Ltd) and Kyprou Asfalistiki (branch of General
Insurance of Cyprus Ltd).

United Kingdom: Bank of Cyprus United Kingdom (branch of Bank of Cyprus Public Company Ltd).

Channel Islands: Bank of Cyprus (Char nel Islands) Ltd and Tefkros Investments (CI) Ltd.

Australia: Bank of Cyprus Australia Pty _td.

Romania: Bank of Cyprus Romania (branch of Bank of Cyprus Public Company Ltd) and Cyprus Leasing
{Romania} IFN SA.

Ireland: BOC International Fund Manag:ment Ltd.

All companies are wholly owned subsidiitries of the Group, except for the following companies:

r R
. Percentage holding | .
Company | at31 March 2007 Accounting treatment
! JCC Payment Systems Ltd 45 - Proportional consolidation
i Cytrustees Investment Public Comp:any Ltd 25 ’ Equity method

The Group decided to terminate the ac:ivities of its subsidiary BOC International Fund Management Ltd and
has started the dissolution process. Tte subsidiary Old Company (BCL) Ltd has been liquidated and for the
first time is not included in the consolidz tion for the three months ended 31 March 2007.

On 1 January 2006, the operations, as:ets and liabilities of the Group subsidiary companies Bank of Cyprus
Finance Corporation Ltd and Bank of Cyprus Factors Ltd were transferred to Bank of Cyprus Public Company
Ltd, with the parallel dissolution, withou: receivership, of the two subsidiaries.

The subsidiary Cyprus Leasing (Rominia) IFN SA and the branch of the Company in Romania (Bank of
Cyprus Romania) were included in the consolidation for the first time during the three months ended 31
December 2006. The investment in the: associated company Cytrustees Investment Public Company Ltd was
acquired during the three months ended 31 March 2007 and is included in the consolidation for the first time.

There was no other change in the companies that were consolidated or in the method of consolidation
compared to 31 March and 31 Decemter 2006,
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20. Related party transactions

e e , |
31 March 31 December
2007 2006
C£000 : C£000
Loans and other advances to: ‘ ‘
SR R ; . ¥
- members of the Board of Directors and key T :
management personnel e 5454 ~ 4'806‘
- connected persons 78.483 79.947
B83.937 84.753
Contingent liabilities and commitmer ts (in—ai'ngascuﬁiéﬁtféry'
credits, guarantees and commitmenis to lend) 49.418 ! 52.183
133.355 136.936
Tangible security 145.469 ! 135.760 E
Deposits of; E )
-members of the Board of Directors and key L oas | e |
management personnel o B 434? _ _3.291 ]
- connected persons 10.937 $ 14.990
15.782 | 18.281 '

Interest income and expense from meribers of the Board of Directors, key management personnel and their
connected persons for the three months ended 31 March 2007 amounted to C£1.148 thousand and
C£80 thousand respectively.

Connected persons include spouses minor children and entities in which directors’kkey management
personnel hold, directly or indirectly, at least 20% of the voting shares in general meeting.

All transactions with members of the 13oard of Directors and their connected persons are made on normal
business terms. A number of credit {acilities have been extended to key management personnel with the
same terms as those which apply to the rest of the Group’s employees.

Remuneration
During the three months ended 31 Mzrch 2007, the remuneration of the members of the Board of Directors

and key management personnel amou ited to C£726 thousand.

Other transactions

Mr Andreas Artemis, Vice-Chairman of the Board of Directors of the Company, holds an indirect interest and
is Chairman of the Board of Directo's of the Commercial Union Assurance (Cyprus) Ltd group which is
engaged in general insurance business in Cyprus and Greece. The Commercial Union Assurance (Cyprus)
Ltd group has entered into reinsurance arrangements with General Insurance of Cyprus Ltd, a subsidiary of
the Company. The net reinsurance premiums which were assigned to the Commercial Union Assurance
(Cyprus) Ltd group for the three months ended 31 March 2007 amounted to C£139 thousand (corresponding
period of 2006: C£121 thousand).
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20. Retated party transactions {conlinued)

Other transactions (continued)

Mrs Anna Diogenous, member of the Board of Directors of the Company, holds an indirect interest in the
company Pylones SA Hellas, which sujplies the branch of the Company in Greece with equipment and
services following tender procedures and in the company Unicars Cyprus Ltd which supplies the Company in
Cyprus with cars and related services. The total purchases from these companies for the three months
ended 31 March 2007 amounted to C£73 thousand (corresponding period of 2006: C£141 thousand).

Mr Costas Z. Severis, member of the Eoard of Directors of the Company, is the main shareholder of the
company D. Severis and Sons Ltd, whch is a general agent of the subsidiary of the Company, General
insurance of Cyprus Ltd. The total commissions paid to D. Severis and Sons Ltd for the three months ended
31 March 2007 amounted to C£31 thousand {corresponding period of 2006: C£24 thousand).

The balances and transactions of the Group with its associated company were: deposits at 31 March 2007 of
C£1.728 thousand, interest expense for the period of CE8 thousand and fee and commission income for the
period of CE40 thousand.

21. Other information

¢ There are no fixed charges in favcur of third parties over the Group’s property and equipment as at
31 March 2007.

¢ The Group’s provision for pending lit gation or claims at 31 March 2007 is set out in Note 13. There are no
other significant pending litigation, claims or assessments against the Group, the cutcome of which would
have a material effect on the Group':; financial position or operations.

» The court of New York has issued ¢ judgement in relation to the application which 