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RESULTS OF ANNUAL GENERAL MEETING SU PPL

At the Annual General Meeting of Alinta Limited held this afternoon, the following resolutions were
passed as ordinary resolutions:

1.

“That John Akehurst, who retires in accordance with rule 3.3 of the Company's constitution
and being eligible offers himself for re-election, is elected as a Director.”

“That Fiona Harris, who refires in accordance with rule 3.3 of the Company's constitution and
being eligible offers herself for re-election, is elected as a Director.”

“That Tina McMeckan, who retires in accordance with rule 3.3 of the Company’s constitution
and being eligible offers herself far re-election, is elected as a Director.”

“That Michael Wilkins, who retires in accordance with rule 3.3 of the Company's constitution
and being sligible offers himself for re-election, is elected as a Director.”

“That the remuneration report for the year ended 31 December 2006 be adopted.”

"That the disposal (meaning in relation to an asset, any dealing with the asset, including but
not limited to, a sate, transfer, assignment, trust, option, swap, lease, any alienation of all or
any part of the rights attaching to the asset or interest in the asset, and includes any attempt
to so deal or the taking of any steps for the purpose of so dealing) by the Company or its
subsidiaries of any or all of the assets owned by Alinta LGA Limited (formerly The Australian
Gas Light Company) (AGL) or its controlled entities be approved for the purposes of clause
27 of the Merger Implementation Agreement dated 22 June 2006 belween the Company,
AGL, Alinta 2000 Limited (formerly Alinta Limited) and AGL Energy Limited.”

Attached is a summary of how the resolutions were passed.

_ y-<=X_ PROCESSED _

L 09 200 K

Yasmin Broughton THOMSON

Company Secretary

FINANCIAL



SIOSSY anjondIselju|

£18'646 rOE'F8Z'E | 88C'ELL'FOL | LLO'E80'0L £18°6/6 ZeL'6PZ'E | 150°ZeL'sZL | hod AQ pesseqd 71OV J0 jesodsip jo [eaciddy
Hoday
0£0'vOv'e v66'9cy' v LLF'RBES 091 | 98E°PSE'S v0.'65V'E 9GO'GRE'Y | 9EL'GPR'EZL pod AQ passed uoleisunway jo uciidopy
GE0'069'C ZIE'8Le'L | 880°02L PG | 9pi'2ZZ'8 Ge0'059°'2 LA0°L0g'L | Z2£9°59G°221 liod Ag pessed SUDIAA IBBUDIA 1O LIONDDIS-8Y
vEE'LLO'Y 065'294') 162'859°29L | tri'BLZ'S YEE'LL0'Y goL'pes'L 1Z9'vL0'92L | nod Aq pessed | URNOSWOW BUIL jO UORDD|I-BY
8/£'029'2 200'618°'L 050'6V58'€91L 0Z8'vLZ'8 8/£'0/8'2 ELVIBL L £/8°19€° 21 llod Aq passed SIEH BUOLS JO UONDS|9-8
6£0'229'C p06'8.2'C2 | 26V'L85°2ZY1 | 8BVEEL'S 6£0'229'2 929'692'0Z | 12£€20'601 | Itod Ag pessed 1SINYBYY UYOr™ JO LOfiosIa-8Y

ueisqy Isufeliy 104 uoneldsiq uieisqy ysuleby i04

§,Ax0:d
ynsay Ucinjosay
s}NSoy |1od s)nsey Axoid

suonjosay 4o Arewwing

1002 Aely ZZ

Buneepy [EIBULD [ENUUY
065 586 611 L1 NV

pejlwiT ejully




22 May 2007

To: Company Announcements Office
ASX

By: Electronic Lodgernent

ANNUAL GENERAL MEEYTING

Please find aftached the following documents:

¢+ Chairman’'s address;
» CEO's presentation; and
» Babcock & Brown's presentation

to be delivered to the Annual General Meeting of Alinla Limited this afternoon.

Also attached are:
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+ the most frequently asked questions received from shareholders prior to the meeting and the

answers to those questions;

+ responsse from the Company's auditor (KPMG) to a question received from a sharsholder;

and

» a lefter to shareholders thal will be distributed at the Annual General Meeting and

despatched to all shareholders this week.

Yasmin Broughton
Company Secretary




Annual General Meeting
Alinta Limited

22 May 2007

CHAIRMAN’S ADDRESS

Good afternoon ladies and gentlemen and welcome to the
Annual General Meeting of Alinta Limited. My name is
John Akehurst. | was elected Chairman of Alinta Limited
in January, 2007, and it is a great pleasure for me to

address you for the first time today.

The company secretary advises me that we have a
quorum and | therefore declare open the 2007 Annual
General Meeting of Alinta. [If you could please ensure that
your mobile phones are switched off for the duration of the

meeting that would be appreciated.




Before | proceed further, | would like to introduce to you
the Directors and senior executives who are sitting at the

front table.

Peter Magarry is our Acting CEO;

Yasmin Broughton is our Company Secretary,

Fiona Harris is a non-executive director;

Tina McMeckan is a non-executive director;

Michael Wilkins is a non-executive director, and;

lan Wells is our Acting Chief Financial Officer.

It is wonderful to see such a broad representation of
shareholders here today, and on behalf of your Board of
Directors, 1 would like to thank you for your ongoing

support of the Company.

| would also like to welcome the shareholders who joined

Alinta as part of the AGL transaction.



| will start today by inviting our Acting Chief Executive
Officer, Peter Magarry, to provide you with an overview of
the Company’s operational and financial performance. |
will then give you an overview of the recent corporate
activity in which the Company has been engaged. | will
then invite Peter Hofbauer, the Global Head of
Infrastructure at Babcock & Brown, to make a presentation
on the proposal to acquire Alinta by the consortium

comprising Babcock & Brown and Singapore International.

We will then move to the formal part of the meeting. First
is consideration of the Annual Accounts and there will be
an opportunity to ask questions on matters relating to the
Company. Then, as a result of the transaction with AGL
last year, all the current directors will be standing for re-
election. We will then consider the Remuneration Report
for 2006 and finally we will be seeking your approval to

allow the disposal of AGL infrastructure assets.




So let me first call on our Acting Chief Executive Officer,
Peter Magarry, to brief you on the operational and

financial performance of the Company during 2006.

[Peter Magarry presentation]

Thank you Peter. | would like to move forward to brief you

about the recent corporate activity.

Firstly, | would like to cover matters related to the
acquisition of Alinta Infrastructure Hoidings Limited (AlH).
Many of you will have been shareholders in AIH and, as
such, you will know that some time after Alinta spun off
AlH as a separate company, AlH's share price dropped
significantly below the issue price and it became
increasingly difficuit for it to access capital to enable it to

participate in asset acquisitions.



Specifically, it had become impractical for AlH to acquire
substantial assets such as those which Alinta owned
following the AGL transaction. The size of those assetls
relative to AlH would have made it very difficult for AlH to

access the capital necessary to fund the acquisitions.

Following a review of Alinta’s long term strategy, it was
decided to make a takeover offer for AlH, at a price
reflecting the original IPO price plus AlH's forecast second
half distribution, and to reintegrate the AlIH assets into

Alinta.

We felt this price was very fair given the stock had traded
below its IPO price for the vast majority of time following
its listing. The Independent Directors of AIH
recommended the offer and the Independent Expert

concluded that the offer was both fair and reasonable.



Following a high level of acceptances by AIH security
holders, we achieved a securityholding greater than 94%
on 11 January, moved to compulsory acquisition of the
remaining stock and then de-listed the company on

February 28.

It is pleasing to report that the AlH assets were integrated
back into Alinta seamlessly and without any impact on

operational efficiency.

The major highlight of last year was, of course, the
completion of the AGL transaction, which doubled the size
of Alinta and transformed the Company into the largest
energy infrastructure owner and asset manager in the

country.




| would like to congratulate everyone involved in that
transaction and for the important integration work that has

occurred since, which Peter has already highlighted.

| would now like to cover the events of the last few months
which have resulted in a proposal to acquire the Company
by a consortium comprising Babcock & Brown and

Singapore Power.

On 30 November, 2006, the Board was advised by former
Chairman, John Poynton, that he and a group of four
senior executives, including the former CEO, Bob
Browning, had been approached by an investment bank
regarding a proposal to acquire the Company through a
Management Buy-out or MBO. The MBO Group advised
that they wished to develop such a proposal and that they
expected it to be of interest to the Company. They also

advised that, at that stage, they did not have funding or a




proposal to table nor were they sure that such a proposal

would transpire.

| will now outline the steps the Board took to manage
conflicts of interest related to the MBO Group’s activities
and to ensure there was a fair and transparent process for
any other parties wishing to make a bid for the Company.
It was also recognised that the Board would need to
progress its internal restructuring options as a suitable
benchmark against which competing proposals to acquire

the Company could be considered.

Once advised, the Board immediately appointed an
Independent Directors Committee (IDC) of the Board to

oversee all related matters.

The IDC quickly appointed investment banking advisors —
JP Morgan and Carnegie Wylie - and retained our long-

standing legal advisors, Blake Dawson Waldron. After



careful consideration, the IDC decided to permit the MBO
Group to explore a potential MBO, subject to them
agreeing to strict protocols to protect the Company's

position.

Protocols were put in place to govern the conduct of the
MBO Group and to prevent the disclosure of confidential
Company information. These protocols governed the
MBO Group's involvement in all Company matters and
excluded them from having knowledge of, or evaluating,

any new proposal received by Alinta.

The Board also informed the MBO Group that if they did
proceed to submit a proposal to acquire the Company any
process would be transparent and competitive and would

also be assessed against any internal restructure.

While no proposal was received by the Company from the

MBO Group, on January 9 this year, Alinta announced an




approach from Macquarie Bank which advised that it was
considering participating in a proposal which was being
worked on by the MBO Group. The letter also referred to
the role of Macquarie as advisor to the Company and

sought to resolve areas of conflict of interest.

At this point the Board concluded that there was sufficient
substance in the MBO proposal to announce the matter to
the ASX and following this announcement, John Poynton

stood aside as Alinta’'s Chairman.

The Independent Directors decided to retain the services
of the other members of the MBO Group as Alinta
employees, while taking practical steps to quarantine them

from the ongoing activities of the Company.

The purpose in retaining their services was to ensure that
the Company had ongoing access to the important

knowledge that they had of the Company and to ensure

10



that they were available to assist the Company as
required. This included being available to assist other
potential buyers, if necessary. By retaining the MBO
Group as employees, their responsibilities to the Company

and to shareholders were also maintained.

On 11 January, Bob Browning resigned as CEQ and the

next day, John Poynton resigned as a director of Alinta.

You may be aware from media reports that the Board and
the members of the MBO Group have since mutually

agreed that they will cease employment with the Company
effective 11 April for Mr. Browning and 30 April for Messrs

Pearce, King and Indermaur.

While it is saddening to many in Alinta that the recent
activities of the MBO Group have ultimately led to the
likely sale of the Company, | would like to recognise the

contribution which Bob Browning and his colleagues made

11




over a number of years during which they led to a
dramatic expansion of the asset base and a radical
improvement in the performance of the Company. Much of
the value which is now intrinsic to the Company has been

created during their tenure in senior management.

Returning to the sequence of events related to the MBO,
having put in place protocols and processes to deal with
the internal conflict issues, the Board then sought to
create an environment in which other companies would
consider making proposals to acquire all, or some, of
Alinta. This was essential to ensure that shareholders had
the opportunity to consider an offer for their shares at the

best price.

Consistent with this, it was necessary to deal with the
conflict of interest which arose for Macquarie as a result of
its proposed participation with the MBO Group, following

its role as a long standing advisor to the Company.

12



It was important to take all possible steps to ensure that
any initial advantage which the MBO Group and
Macquarie may have had as a result of their detailed
knowledge of the Company did not deter other companies’

participation.

As a first step, the Board decided that Macquarie's
mandates for any ongoing advisory work for Alinta would

be terminated.

Alinta subsequently sought and received Macquarie’s
agreement to be bound by a number of protocols in
relation to the MBO Group and any subsequent bidding
process. The protocols required Macquarie to return all
information relating to Alinta. They also prevented
Macquarie utilising any Alinta confidential information
unless and until the same information was made available

by the Company to other potential bidders. The protocols

13




also placed restrictions on Macquarie personnel who had

previously been involved with Alinta.

Alinta put in place these protocols to ensure that conflicts
relating to Macquarie’'s previous advisory roles were
addressed and that there was a fair and competitive

process for other potential bidders.

On February 21, the Takeovers Panel issued a draft
Guidance Note on insider participation in control

transactions.

| am pleased to say that the decisions and courses of
action adopted by this Board were consistent with that

draft Guidance Note.

Having agreed the protocols with Macquarie Bank, and
following a call for expressions of interest and an initial

screening, the Company opened a virtual data room to

14



allow parties looking to make bona fide proposais to
access certain confidential information and to conduct due

diligence.

A number of parties participated in the data room process
and Alinta received two proposals to acquire all of the
Company, one from the Babcock & Brown/Singapore
Power consortium and the other from Macquarie Bank and

the MBO Group.

| would now like to provide some insight into the process
the Board went through before making its decision to
execute a Scheme Implementation Agreement with

Babcock & Brown/Singapore Power.

As soon as the Board became aware of the MBO Group’s
activities, it became critical to ensure that the full potential

of the Company on a stand alone basis was carefully

15




evaluated. This included a rigorous and thorough
examination of the opportunities to restructure Alinta in a

way which would maximise shareholder value.

To this end, and in parallel with the data room process,
our investment banking advisors worked with senior
management to develop options for this restructuring and
to assess the full value that could be attributed to them.
This was essential in order to create the right baseline
against which bids to acquire the Company could be

assessed.

As | have already mentioned, on Friday, March 23, Alinta
received two bids for all of the Company — one from
Babcock & Brown/Singapore Power and one from

Macquarie Bank.

Directors, management and advisors then spent the next

seven days reviewing these bids, assessing them against

16



the internal restructure proposal and negotiating with

bidders to improve their offers.

On Friday, March 30, we announced that we had signed a
Scheme Implementation Agreement with Babcock &
Brown/Singapore Power to acquire, subject to
shareholders approval, all of Alinta for a mixture of cash

and securities in Babcock & Brown managed funds.

At that time, the Babcock & Brown and Singapore Power
Offer was valued at $15.00 per Alinta share, based on the
trading in relevant securities in the 30 days to 29 March,

plus 40 cents per share franking credits.

On 4 May, the Company received a revised proposal from
Macquarie Bank. The Board met and determined to invite
Macquarie to clarify its proposal, and to ask Babcock &
Brown/Singapore Power consortium to submit its best

revised proposal, on Tuesday, 8 May. Proposals were

17




received from both and the Company and its advisors
conducted negotiations during the following few days,
culminating in an announcement on Friday 11 May that
the Company had signed a new Scheme Implementation

Agreement with Babcock & Brown and Singapore Power.

At that time, the Babcock & Brown and Singapore Power
Offer was valued at $16.06 per Alinta share, based on the
closing value of the relevant securities at 11am (EST) on 8
May, plus franking credits to the value of $0.40 per Alinta

share.

The $16.06 value is a 49% premium to the level at which
Alinta shares had been trading for the 30 days prior to our
announcement of the potential MBO proposal on 9
January. Based on the closing prices yesterday of the
Babcock & Brown stocks and APT securities which form
part of the proposal, the offer is now worth $16.11 per

Alinta share.

18




On this basis, the Board considered the offer delivers
excellent shareholder value and a high degree of

completion certainty.

If approved, the Babcock & Brown and Singapore Power
offer will deliver $8.925 cash, securities in a number of
Babcock & Brown funds and Babcock & Brown
Infrastructure Exchangeable Preference Shares, as well
as a distribution of Alinta’s holding of APT securities. The
offer provides Alinta shareholders with the opportunity to
choose to maximise either:

e Cash; or

e scrip in the Babcock & Brown funds; or

e the Exchangeable Preference Shares which are

expected to provide Capital Gains Tax rollover relief;

These options are subject to caps on the total amounts of

each type of consideration to be offered.

19




Babcock & Brown has offered holders of less than 1000
Alinta shares the option of cashing out. Alinta
Shareholders will also have the opportunity of increasing
their holding in the Babcock & Brown funds to a
marketable parcel, subsequent to implementation of the

proposed Scheme.

The decision to sign a second Scheme Implementation
Agreement with Bahcock & Brown/Singapore Power
followed an exhaustive evaluation of the two proposals. It
was a unanimous decision by directors and was in line

with the recommendation of our financial advisors.

We looked at the value which would accrue to different
groups of shareholders taking into account the various
alternatives offered by the bidders with respect to the form
of the consideration, namely cash or stock (or a

combination of the two).

20




We took into account the range of additional value which
could accrue to shareholders as a result of the likely
availability of Capital Gains Tax roll over relief, including
consideration of the likely entry prices and tax positions

which would apply to different shareholder groups.

We looked at the likely future trading performance of the
scrip components of the two bids, recognising that the
scrip that would be issued under the Macquarie proposal —
to be known as Energy Infrastructure Australia or EIA -
would require an IPO and had no previous trading history.
This led us to scrutinise closely the underlying
assumptions which were used to predict the performance
of the EIA scrip and the extent to which it would be able to
withstand unexpected events or a shortfall in predicted

cost reductions and revenues.

21




We also considered the risks associated with the financing
of the two proposals, their respective conditionality and
the risks associated with completing the Scheme of
Arrangement process and receiving the required

shareholder approval.

As you can imagine, this was a highly complex process
and | would like to acknowledge the huge effort which was
put in by my fellow directors, by management and by our
advisors, JP Morgan, Carnegie Wylie and Blake Dawson

Waldron.

In particular, 1 would like to acknowledge the work that
was done by management on the internal restructure. It
was an attractive and realistic plan that both the Company
and its advisors believed offered a premium over the
Alinta trading range prior to the announcement of the

possible MBO proposal.

22



Ultimately, however, Babcock & Brown and Singapore
Power have made a proposal that should allow
shareholders to reap today a premium over the future

upside of our internal plan.

We are now progressing the Scheme. In the absence of a
superior proposal for the Company, and subject to an
Independent Expert concluding and continuing to
conclude that the Babcock & Brown/Singapore Power
proposal is in the best interests of shareholders, the Alinta
directors intend to recommend that shareholders vote in
favour of the proposal. A shareholder meeting is currently

scheduled for early August this year.

In the near future we will be sending you information and
documents about the Scheme of Arrangement to
implement the Babcock & Brown and Singapore Power

Offer.

23




Your directors will keep you informed to ensure you are

fully equipped to make a decision on the Scheme.

Finally, | would like to discuss the Company's unitholding

in the APT Group.

As | have stated, if the Babcock & Brown/Singapore
Power proposal proceeds the Company proposes to
distribute the APT securities to Alinta shareholders. As
you may be aware, the Company has been involved in
litigation with APT regarding the ownership of part of the

Company's interest in APT.

We are currently awaiting the decision of the Federal
Court concerning what orders, if any, should be made In
relation to the Alinta Group's holding in APT. The
Company will make an announcement to the ASX once

this has occurred.

24



Depending on the nature of any such orders, Alinta
expects to either distribute all or part of the APT units or
the proceeds of sale pf those units to Alinta shareholders
as part of the Babcock & Brown/Singapore Power
proposal. We do not expect that resolution of the APT
case will have any impact on timing of the Babcock &

Brown/Singapore Power scheme.

| would like to conclude this part of the agenda by asking
Peter Hofbauer from Babcock & Brown to take you
through some of the key points in his consortium’s

proposal.

[B&B Presentation]

Thank you, Peter.

Ladies and Gentlemen, | would like to conclude this part of

our agenda today with a particular acknowledgement of

25




the contribution of our Acting CEO Peter Magarry and of
the new members of the leadership team, lan Wells and
Yasmin Broughton. They have stepped up to their new
roles in the Company in an exemplary way, at a time when
the workload has been very heavy and their
responsibilities have been compounded by the need to
manage and evaluate the external bidding process and
the internal restructuring. In this area, lan Devenish,
General Manager Energy Investments, and the rest of the

management team also played a key part.

| would also like to congratulate the other members of the
leadership team for continuing their roles in a highly
effective way at a difficult time and to acknowledge every
member of the Company’s staff for ensuring that our
operations and other activities have run effectively and

safely over the last year.

26



Let us now move to the formal part of the agenda, when

there will be an opportunity for questions.

27
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Questions from Shareholders

1. Why does the company have lo be sold at all?
It is ultimately a maiter for sharehclders to decide whether they wish the Company to be soid.

The Directors have an obligation lo act in the interests of all shareholders and 1o consider offers for the
Company that have the potential to increase shareholder value. They have considered the alternalives
{including an internal restructuring and competing proposal from Macquarie Bank). The Directors believe that
the proposal delivers outstanding shareholder value, choice for all shareholders groups and a high degree of
completion ceriainty. They have agreed to recommend that shareholders vote in favour of the Babcock &
Brown / Singapore Power proposal, subject to there being no superior proposal and the Independent Expert's
Report concluding, and continuing to conclude, that the Schemes are in the best interests of Alinta
shareholders and optionholders.

For the proposal to proceed, votes "in favour” must be received from a majority in number of Alinta
Shareholders who vote at the Scheme meeting (in person or by proxy) and at least 75% of the total number
of voles cast on the resolution to approve the Scheme. Accordingly, Alinta Shareholders will determine the
outcome by casting their vote at the Scheme meeting likely to be held in Augusl 2007. The Directors
encourage all shareholders {whether they are in favour of the propaesal or not) to participate in this most
important decision fer the Company. Shareholders who cannot attend in person are encouraged to appoint a

proxy.

2. Why couldn’'t the existing management find the same level of profitability within Alinta?

The Board and our advisers closely analysed all options to remain independent, and the value those options
would create for our shareholders. However, the offer from Babcock & Brown / Singapore Power offered a
significant premium to recent trading levels, allowed shareholders to retain an exposure to a number of the
Alinta assets and was markedly superior to the internal restructure that we considered, in terms of overall
value, certainty and timing.

3. What are the terms of the B & B proposal and is there a better alternative than getting a small
number of securities in B&B funds?

Under the Proposal, shareholders will likely receive a mix of cash and securities for each Alinta Share they
own. The Default Scheme Consideration consists of, for each Alinta Share:

> $8.925in cash

#» 0.752 Babcock & Brown Infrastructure {BBI) Securities;

» 0.669 Babcock & Brown Power (BBP) Securities;

» 0.260 Babcock & Brown Wind (BBW) Securities;

# 1.599 Babcock & Brown Infrastructure Exchangeable Preference Shares (BBi EPS); and

+ 0.301 APA Group (APA) Securities (by way of an in specie distribution); and

» for Alinta Shareholders who can make full use of them, $0.40 of franking credits.

However, the Babcock & Brown / Singapore Power offer has also baen structured to ensure a high degres of
flexibility and cheice. For those shareholders who desire more cash, they will be able to select an option that
allows them to maximise the cash compcenent of the consideration. Similarly, shareholders will be able to
elect to receive more shares in the various Babcock & Brown funds if that suits their individual needs. The
elections of shareholders will be subject to overall caps on the amount of each form of consideration to be
provided.

Any shareholder who owns less than 1,000 shares can elect to have the Babcock & Brown Securities and

APA Securities they would otherwise receive under the Share Scheme sold for them (without any charge for
brekerage) and receive the consideration in cash.

202402084 _1




More detail will obviously be provided in the Scheme Booklet that will be sent to shareholders in July,

4. What are the capital gains tax implications for shareholders under the B&B proposal?

We are awaiting ATO advice on the exact capital gains tax implications. However, the Board is aware of the
fact that CGT liability has been of concern to some of our shareholders. As a result, the revised Babcock &
Brown / Singapore Power offer includes approximately $800m of Babcock & Brown infrastructure (BBI)
Exchangeable Preference Shares which is expected 1o provide an slement of CGT rollover relief. Those
shareholders who are concemed about CGT can elect to receive more of these Exchangeable Preference
Shares as part of the consideration, subject to a cap. As always, we recommend that all shareholders
receive their own independent tax advice,

5. How can you justify the substantial payouts to the executives invaolved in the MBO?

The Board tock the view that it was in shareholders’ interests to permit the MBO Group to proceed with
exploring their proposal subject to their compliance with protocols which were put in place {governing confiicts
of interest and protecting the Company's information). The Independent Directors' Committee informed the
MBO Group that if they proceeded 1o lodge a proposal any process which mighl lead 10 a sale of the
Company would be transparent and competitive. .

The MBO Group was given an assurance that in exploring an MBO with Macquarie Bank their employment
terms would not be adversely impacted, provided that they complied with the protocols and their legal and
contractual obligations.

The termination payments made 1o the MBO Group executives were those required under the terms of their
employment contracts. They received the equivalent of 9 months® pay in lieu of notice plus other contractual
entittements (statutory leave, pro-rata STIPs and the value of their options).

Alinta’s remuneration practices are aligned with industry and executive remuneration practices.

6. Could the audilor please explain why errors set out in note 7 1o the concise financial repor were nol
detected in his 2005 year end audit. | would have thought these significant items should have been
detected.

The Directors of the Caompany are responsible for the preparation and true and fair presentation of the
financial repor! in accordance with the Corporations Act 2001,

Australian Accounting Standards contemplate the situation where material errors are sometimes not
discovered until a subsequent period. Where this occurs, prior period errors are corrected in the comparative
information presented in the first financial report authorised for issue after their discovery.

The Company has made full disclosure of the errors in the notes to the financial statements in accordance
with Australian Accounting Standards.

The Company's Auditors have also provided a response to this question which is attached.

Questions by Resolution

B. RESOLUTIONS 1 TO 4 — ELECTION OF DIRECTORS

Resolution 1 | “That John Akehurst, who retires in accordance with rule 3.3 of the Company's constitution
and being eligible offers himself for re-election, is elecied as a Director.”

Resolution 2 | “That Fiona Harris, who retires in accordance with rule 3.3 of the Company's constitution and
being eligible offers herself for re-election, is elected as a Director.”

Resolution 3 | “That Tina McMeckan, who retires in accordance with rule 3.3 of the Company’s constitution
and being eligible offers herseif for re-election, is elected as a Director.”

Resolution 4 | “That Michael Wilkins, who retires in accordance with rule 3.3 of the Company’s constitution
and being eligible offers himself for re-election, is elected as a Director.”

Questions

202402684_1




1. Australian Shareholder's Association: With the Scheme vole on the B&B/SP offer pending, what
does each director see as their role up to the date of EGM? How would each director consider their
roles would be affected in the event the Scheme is either suppored or rejecled by shareholders at
the EGM?

As always, our role is to protect the interests of all shareholders and 1o ensure that shareholders are
presented with accurate and comprehensive information that they will require to make an informed decision
on the Scherme. Directors will also work 1o ensure the day to day business continues to operate in a safe and
efficient and profitable manner.

If the Scheme is supported, Directors do not anticipate there would be an ongoing role for them.

if the Scheme is ultimately rejected by shareholders, then the Directors will work to ensure an operational
and strategic plan is put in place to maximise the value of the business moving forward.

C. RESOLUTION 5 — ADOPTION OF REMUNERATION REPORT

Resolution 5 | “That the remuneration report for the year ended 31 December 20086 be adopted.”

Questions

D. RESQLUTION 6 — APPROVAL OF ANY DISPOSAL OF AGL INFRASTRUCTURE ASSETS FOR THE
PURPOSES OF CLAUSE 27 OF THE MERGER IMPLEMENTATION AGREEMENT

Resolution 6 | "That the disposal {meaning in refation to an asset, any dealing with the asset, including but
not limited 1o, a sale, transfer, assignment, trust, option, swap, lease, any alienation of all or
any part of the righis attaching to the asset or interest in the asset, and includes any attempt
io so deal or the 1aking of any sleps for the purpose of so dealing} by the Company or its
subsidiaries of any or all of the assets owned by Alinta LGA Limiled {formerly The Australian
Gas Light Company) (AGL) or its controlled entities be approved for the purposes of clause
27 of the Merger Implementation Agreement dated 22 June 2006 between the Company,
AGL, Alinta 2000 Limited (formerly Alinta Limited) and AGL Energy Limited.”

Questions
1. How are you allocating the money received from disposal of AGL Infrastructure assets? Why are
these assets being sold?

The Company is a party 1o the Merger implementation Agreement dated 22 June 2006 in respect of
the AGL merger and Schemes of arrangement which established the new Alinta. Clause 27 of that
agreement prevents Alinta or its subsidiaries from disposing of the AGL infrastructure assets prior to
25 October 2007 without the consent of AGL Energy, unless the disposal has been approved by an
ordinary resolution of Alinta shareholders.

At the time the Compeany decided to seek approval for disposal of the AGL Infrastructure Assets, it
had no intention of disposing of the AGL Infrastructure Assets. It decided to seek shareholder
approval in order to provide flexibility for the Company and its subsidiaries to dispose of the assets
prior to 25 Oclober 2007 without needing to obtain the consent of AGL Energy. The approval was for
that purpose only and does not affect any olher requirements that Alinta may have (under the
Corporations Acl, the Listing Rules of ASX Limited or oiherwise) lo seek shareholder approvai for
any such disposal.

The approval sought at today's meeting does not relate to the recommended Babcock & Brown /
Singapore Power proposal. The decision to seek approval for disposal of the AGL Infrastructure
Assets was made prior to the Directors’ recommendation of that proposal.

However, if the Babcock & Brown / Singapore Power proposal proceeds, certain of the AGL
Infrasiructure Assels are likely to be disposed of prior to 25 October 2007, and this would otherwise
require the consent of AGL Energy. Having said that, the Babcock & Brown / Singapore Power
Consortium would be able to oblain its own shareholder approvais 10 any such disposal alter
implementation of the Scheme and therefore will not require the approval sought at today's AGM in
order to implement the Scheme proposal.
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Audit & Risk Advisory Services
Central Park

ABN' 51 194 660 183
Telephone: +81 8 9283 7171

162-158 S1 George's Terrace Faesirnile: +61 B 9263 7129

Penth WA 8000 wiww knmg.com.ali

GPO Box A29

Perth WA 6837

Ausiralia
Mr John Akeburst Our ref  Alinta 06 AGM Questions-0521-
Chairman PAL doc:ye
Alinta Limited Contact  Drenise McComish, 9263 7183

Alinta Plaza
12-14 'The Esplanade
Parth WA 6000

22 May 2007

Dear Sir
Questions of auditor - Annual General Meeting

Alinta Limited (“Alinta” or “the Company™) has forwarded to us a question from a shareholder
which has been directed to the auditor in relation to the forthcoming Annual General Meeting
(“AGM”). The purpose of this letter is 1o provide our response to the following question:

*Could the auditor please explain why the errors set out in Note 7 Lo the concise financial report
were not detected in his 2005 year end audit. | would have thought these significant items
should have been detected.”

We understand this letter will be available 10 be tabled at the AGM.

Firstly we set out some background on the audit process used to form our audil opinion on the
financial repori

Management prepares the financial report in accordance with the requirements of the
Carporations Act 2001, Australian Accounting Siandards, Australian Securities Exchange rules
and other regulatory requirements. The approval of the financial report is the responsihility of
the Board of Directors. The role of the auditor is to conduct an independent audit and to issue an
independent audit report in accordance with the Corporations Act 2001.

I forming our opinion on the financial report, we follow Australian Auditing Standards. In
developing our audit approach we identify the business risks, internal controls and eritical audit
objectives expected {o have a material impact on the financial report taken as a whole.

Our audit procedures are designed to test management's assertions regarding the financial
report, including the operation of key internal control processes and procedures and other
supporting evidence. Based on all audit work performed, we assess whether the financial report
taken as a whole presenis a true and fair view and is in compliance with the Corporations Act
2001 and Australian Accounting Standards.

KPIG, a0 Aasiaksn parnersng and a mambed 1In 6t the KPIG
retwork of noecentent mamba frms sHdamg with XPMG Liskrity Snaed Dy & Schems soprovess uste!
INEMALCNAL, & S COTRARTvS. Predassiong) Standards Legrsbien,



Alinta Limited
Questions of auditor - Annual General Meeting
22 May 2007

The nzature of an audit is influenced by faciors such as the use of professional judgement,
selective lesting, the inherent limitations of internal control, and the availability of persuvasive
rather than conclusive evidence. Therefore, an audit cannot guaraniee that all material
misstatemnents have been detected.

Our audits for the years ended 31 December 2003 and 31 December 2006 were conducted in
accordance with Australian Auditing Standards and our audit procedures were designed to
provide reasonable assurance whether the financial report is free of material misstaterment. Our
work was not carried out for the purpose of giving a separate opinion on Lthe adequacy of
internal controls or on each caption of the financial report in isolation. Based on the resulls of
our work we were able to issue unqualified audit reperts on the 31 December 2005 and 31
December 2006 financial reports.

With that background, the following are the additional comments in relation to the specific
question asked. The matter raised by the shareholder relates to errors disclosed in Note 7 (o the
concise financial report and Note 8 to the annual linancial report for the year ended 31
December 2006. The directors are responsible for the financial report including the
determination of material errors identified in accordance with Australian Accounting Standard
AASB 108 *Accounting Policies, Changes in Accounting Estimates and Errors”. Pursuant to
AASB 108 judgement is required to determine whether items of this nature are considered
material and accordingly are corrected retrospectively by restating the comparative amounts for
the prior period presented in which the error oceurred. In this inslance the directors determined
that these were material and accordingly the comparative amounts have been restated. The
directors considered the {inancial effect of these items to be material because of their size and
nature primarily by reference to the results of the eneryy retail segment and energy investments
segment as set oul in Note 4 10 the concise [inancial repon and Note 5 of the annual financial
report for the year ended 31 Decemnber 2006. Our audit procedures have considered the
reasonableness of this presentation in forming our opinion of the financial report taken as a
whole. In this context, we formed the view that these items as set out in the linancial report are
in accordance with Ausiralian Accounting Standards and appropriate disclosures were made in
the linancial report.

Yours faithfully

Denise McComish
Partner
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Alinta Lirnited
ABN 11 119 985 590

Alinta Plaza
12 - 14 The Esplanade
Perth WA 8000

GPO HBox W20134

22 May 2007 Perth WA 6846
Tetephune +61 8 6213 7000
Facsimile +61 8 6213 0

Dear Alinta Shareholder v alinta. net au

| recently wrote to shareholders advising that the Alinta board had agreed to recommend a proposed
acquisition of the Company by a consortium of Babcock & Brown / Singapore Power (B&B / SP). Since last
writing 10 you, Alinta received an improved offer from a consortium led by Macguarie Bank, which in turn led
to B&B / SP increasing their offer.

Following these recent events, | am pleased to advise that the Board is intending to recommend a new
mcreased offer from B&B/SP valued at around $16.06 per share ($16.46 per share including franking
credits)’. This is a 7% increase on the previous B&B/SP proposal and is a 49% premium to the 30 day
weighted average price of $10.80 prior to the announcement of the potential Management Buyout proposal
on 9 January.

The enhanced B&B/SP offer comprises:

Component of the Default Consideration Value per Scrip Ratio per
Alinta Share' | Alinta Share

Cash $8.925 -
Securities:
APA Group 1.27 0.301
Babcock & Brown Infrastructure (BBI) 1.48 0.752
Babcock & Brown Power (BBP) 2.30 0.669
Babcock & Brown Wind Partners (BBW) 0.48 0.260

BBl Exchangeable Praference Shares (BBl EPS) 1.60 1.599
Total $16.06
Plus potential value of franking credits 40¢

Shareholders will be able to nominate the Default Consideration (as per the above table) or to maximise:
e cash,
+ shares in the Babcock & Brown funds, or
s BBl EPS which are expecled to provide capital gains tax rollover relief,

subject to caps on the totat amounts of each type of consideration.

This allows individual shareholders to request to maximise the form of consideration that most suits their
personal circumstance.

The Board believes that the revised offer delivers excellent shareholder value and a high degree of
completion certainty. We have appointed Grant Samuel & Associates Pty Limited to prepare an independent
expent's report which will set out whether, in its opinion, the schemes of arrangement, which will be required
to implement the offer from B&B/SP, are in the best interests of Alinta shareholders and Alinta option
holders.

Based on 11am prices on 8 May 2007, shorily before B&B/SP submitted its revised proposal.



Your Board intends to recommend the increased B&B/SP offer in the absence of a superior proposal
and subject to the independent expert concluding, and continuing to conclude, that the proposai is
in the best interests of Alinta shareholders,

The decision to recommend this offer has been reached after extensive review and consultation between the
Board and our advisers. The B&B/SP proposal was assessed rigorously against a competing offer from
Macquarie Bank. While both offers delivered similar headline financial outcomes, the B&B/SP proposal was
favoured as it offers greater completion certainty and higher confidence in the value of the scrip component
of the consideraticn,

Shareholders will vote on the transaction at a meeting to be held in August. Prior to that, we will be sending
you a detailed document ouilining the proposal, which will aiso include ihe independent expert’s report.

I am conscious that there is a ot of information that shareholders will have to absorb and we realise that we
need to provide you with enough time and informalion to enable you to make an informed decision.

At this stage you are not required to take any further action. Scheme documentation will be sent to you in
early July. In the meantime, if you have any queries ptease do not hesitale to contact cur invesior hotline on
1800 135 107.

Yours sincerely

_‘m\\w LL"___Q“(_,__...__j_ .

John Akehurst
Chairman
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12 ~ 14 The Esplanade
Perth WA 6000

GPU Box W2030
Prrrh WA G846

Telephone &1 8 6213 7000
facsimite 61 B G213 700

21 May 2007 www. alinta.net.au
To: Company Announcements Office

ASX
By: Electronic Lodgement

Appendix 3B — Issue of Shares on Conversion of Options

Attached is an Appendix 3B detailing the issue of shares on conversion of options pursuant to the
Alinta Executive Option Plan.

Patrick McCole
Company Secretary

Enclosure




Appendix 5D
New issue announcement

Rule 2.7, 3.10.3, 3.70.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information wr documents not available now must be given to ASX as soon as availuble.  Information and
doctments given to ASX become ASX's property and may be nude public,

Intenduced 177706, Oxigin: Appendix 5 Amended /7798, (A0, 17722000, A0/9200F, 11372002, 152003

Name of entity
Alinta Limited

ABN
1t 119985590

We (the eniity) give ASX the following information.

Part 1 - All issues

You mutst complete the relevant secrions (aitoch sheety if there is not enough space).

b *Class of *securilies issued or to be | Fully paid ordinary shares
issued

2 Number of *securilies issued or to | 192, 384
be issued (iff known) or maximum
number wlhich nmy be issued

3 Principal terms of the ‘securities | Shares issued pursuant Lo options exercisable
(eg, if options, exercise price and | g¢:

expiry date; if parlly paid [ A: $11.1134 per share due to expire on

“securities, the amoun outstanding 1 Decenther 2015:

and due dates for payment; if | g ¢)54664 per share due to expire on
“convertible securilies, the 19 June 2016

conversion price and dates for | "

conversion}

+ See chapter 19 for defined terms.

1/1:2003 Appendix 3B Page |




ﬂplﬂ:llu LA JIL>
New issue aonouncement

4 Do the *secunities rank equally in all | The additional securities rank equally in all

respects from the date of allotment | respects with existing quoted securities from the
with an exisiing “class of quoted | date of allotment.
“Recurities?

If the additional gecuriiies do not

rank equally, please state:

+ the date from which they do

e the extent (o which they
participate for the next dividend,
(im the case of a trus,
distribution} or interest paynent

» (he exient 1o which they do not
rank equally, other than in
relation 1o the next dividend,
distribution or interest payment

5§ Issue price or consideration A:  §11.1134 per share for 63,776 options; and
B: $10.4664 per share for 128,608 options,

6  Purpose of the issue Issue of shares pursuant 10 an exercise of
(If issued as consideration for the | options under the Alinta Executive Option Plan,
acquisition of assets, clearly identify
those assets)

7 Dates of entering “securities into | 21 May 2007
uncenificated holdings or despatch
of centificates
Number 'Class
8 Number and “class  of all | 495,218,848 Ordinary shares

*securities  quoled on  ASX
{including the sccurilies in clause
2 if applicable)

+ See chapter 19 for defined terms.

Appendix 3B Page 2 lilr2tnl



Appendix b
New issue announcement

Number *Class
9 Number and  “class  of all | 5,461,435 Options to subscribe
‘securities nol quoted on ASX for ordinary shares
{including the secuvities in clauge issued  under  the
2 if applicable) Alinta Executive
Option Plan

10 Dividend policy (in the case of a | Unchanged
trust, distribution policy} on the
increased capital {interesis)

Part 2 - Bonus issue or pro rata issue

11 Is  security holder approval | [tems 11 10 33 are Not Applicable
required?

12 [s the issue remounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 *Class of *securities to which (he
offer relates

15 Record dalc  to determine
entitlements

16  Will holdings on difTerent registers
{or subregisters) be aggregated for
calculating entitlements?

17 Policy for deciding entitlements in
relation to fractions

1R WNames of countries m which the
entity has *security holders who
will not be senl new issue
documents

Wote: Secarity holders inust be wld how their
entidements are 10 be deabi with.

Cross reforence: rule 7.7,

19  Closing date for receipt of
acceptances or renunciations

+ See chapier 19 for defined terms.

1/1/2003 Appendix 3B Page 3
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount ol any underwriting fee or
LOMMIssion

Naines of any brokers Lo the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodpe
acceptances of lenunciations on
behalf of “security holders

It the issue is contingent on
‘security  holders’ approval, the
date of the meeling

Date entitlement and acceptance
form and prospecius or Product
Disclosure Statement will be sent (o
persons entitled

If the entity has issued options, and
the terms entitle option holders o
parlicipate on exercise, the date on
which notices will be sent to option
holders

Date rights uading will begin (if

applicable)

Date rights trading will end (if

applicable)}

How do "securily holders sell their
entitlernents  in  felf through a
broker?

How do “security holders sell part
of their entitlements through a
braker and accept {or the balance?

+ See chapter 19 for defined terms.

Appendix 3B Page 4

171720003




Appenax ob
New issuc announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despaich date

Part 3 - Quotation of securities

You necd only complete this section if vou are applving for quotation of securitics

34 Type of securities
(tick one)

{a) Securities described in Pant 1

{t) All other securities

Example: resteicied securities af the ead of the escrowed period, parily paid securities that become fitlly paid, smployee
ircemive share seeurities when restriction ends, securities issued on expiry or conversion of convenible secunties

Entities that have ticked box 34(a)

Additional securities forming a niew class of securities

Tick 10 indicate you are providing the information or

documents

a5 IT the *securities are *squity securities, the names of the 20 largest holders of the
additional “securities, and the number and percentage of additionul “securities held by
those holders

36 If the *securilies are ‘equity securities, a distribution schedule of the additisnal
“securities setting out the number of holders in the categories
1-1,000
1,001 - 5,060
5,001 - 10,000
10,001 - 106,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chaprer 19 for defined tarms.

H172003 Appendix 3B Page 5



AppLYiidia L
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
‘quotation is sought

Class  of ‘sccurities for which
quotation is sought

Do the *securities rank equally i all
respects from the date of allotment
with an existing “class of quoted
‘securities?

I the additional securities do not

rank equally, please state:

¢ the date from which they do

e the exient to  which they
participate for the next dividend,
(in the vcase of a trus,
distribution) vr interest payment

s the extent to which they do not
rank  equally, other than i
relation to the next dividend,
distribution or interest payment

Reason for request for guotation
now

Lxample: In the case of restricted securities, end of
restricdion period

(il issued upon conversion of
another security, clearly identify that
other sceurity)

Number and "class of all ‘securities
quoted on  ASX {inchuling the
securities in clause 38)

Number

‘Class

+ Sce chapter 19 for defined terms.

Appendix 3B Page 6
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Appendix 3B
New issue announcerment

Quotation agreement

I

*Quotation of our additional “securities is in ASX's absolute discretion. ASX may
quote the “securities on any conditions it decides.

We warrant the following 10 ASX.

. The 1ssue of the “securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granied *quotation.

. An offer of the “securities for sale within 12 months afler their issue will
notl require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An emity may need 10 oblain approprire warranties from subscribers far the securities in order o be sble 10 give
This warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities 10 be quoled and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 10106F of the Corporations Act at the lime that we
request that the *securities be quoted.

. We warrant that il confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

* If we are a (rust, we warrant that no person has the right to return the
“securities 0 be quoted under section 16198 of the Corporations Act at the
time that we request that the *securifies be quoted.

+ See chapter 19 for defined terms,

17E2003

Appendix 3B Page 7




Aappeilis oD
New issue announcement

3 We will indemnily ASX 1o the fullest extent permitied by law in respectl of any
claim, action or expense arising from or comected with any breach of the warranties
in this agreement.

4 We give ASX the information and documments required by this form. I any
information or document not available now, will give it to ASX belore “quetation of

the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

7~/
i ! L//\_-- .

Sign here: e Date: 21 May 2007
{Company secretary)

Primt name: Patrick McCole

+ Sce chapter 19 for defined terms.

Appendix 3B Page 8 1£172003
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Alint

Alinta Limited
ABK 11 118985 590

Ainta Plazs
12 - 14 The Esplanade
Perth WA 6000

GFO Hox WHI30
Perth WA 6846

Felephrne +61 8 $213 7000
Facsimile 61 8 6213 r0M

18 May 2007 v alinta net.ac
To: Company Announcements Office

ASX
By: Electronic Lodgement

Appendix 3B — Issue of Shares on Conversion of Options

Attached is an Appendix 3B detailing the issue of shares on conversion of options pursuant 1o the
Alinta Executive Option Plan.

Vi o/
/ [

Patrick McCole
Company Secretary

Enclosure




Appeindll o6
New issue announcement

Rufe 2.7, 1.10.3, 3.100.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information o documents not available now must be given to ASX as soon as availuble.  Information and
documents given 1o ASX become ASX's property and may be made public.

Intraduced 17796 Origin Appendix 5. Amended 7798, 14009 1272000, 3046200E, 11732002, 112003

Name of entity

IAlinta Limitad

ABN

11 119 985 590

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevanm seciions {attach sheets if there is not enough spoce).

YClass of *securities issued or to be
1ssued

Number of 'securities issued or to
be issued (i" knewn) or maximum
number which may be issued

Principal terms of the “*securities
(eg, if options, exervise price and
expiry date; if partly paid
“securities, the amoumt owtstanding
and due dates for payment; if
*convertible sceurities, the
conversion price and dates  for
conversion)

Fully paid ordinary shares

387,404

Shares issued pursuant to oplions exercisable at:

A: $6.0633 per share due to expire on
26 March 2014;

B: $9.1774 per share due to expire on
1April 2015; and

C: $10.4664 per share due to expire on
19 June 2016..

+ See chapter 19 for defined terms.

1712003

Appendix 3B Page |
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New issue announcement

Lh

6

-

Do the “securities rank equally in all
tespects from the date of aflotment
wilth an existing ~class of gquoted
“secinities?

If the additicnal securilies do not

rank egually, please state:

¢ ihe date from which they do

e the exient to which they
panicipate for the next dividend,
(in the case of a st
distribution} or interest payment

o the exient 10 which they do not
rank equally, other than in
relation 1o the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as comsideration for the
acguisition of assets, clearly identify
those assets)

Dates of entering ‘securities into
uncertificated holdings or despatch
of certificates

Number and ‘class  of all
“securitics quoted on  ASX
{including the securities in clause
2 if applicable)

The additional securities rank equally in all
respects with existing quoted securities from the
date of allotment.

A: $6.0633 per share for 47,500 options;
B: $9.1774 per share for 219,298 options; and
C:  $10.4664 per share for 120,606 options.

Issue of shares pursuant to an exercise of
oplions under the Alinta Executive Option Plan,

18 May 2007
Number "Class
495 026,464 Ordinary shares

+ Sce chapler 19 for defined terms,

Appendia 3B Page 2
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Appendlx 3D
New issue announcement

MNumber *Class
9 Number and “class  of all | 5,653,819 Options to subscribe
"securities not guoted on ASX for ordinary shares
{including the securities in clause 1ssued under the
2 if applicabie) Alinta Executive
Option Plan

| 10 Dividend policy (in the case of a | Unchanged
? trust, distribulion policy) on the
increased capitat {interests)

|

|

Part 2 - Bonus issue or pro rata issue

11 Is  security holder approval | Ttems 11 o 33 are Not Applicable

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 "Class of *securilies to wlnch the
offer relates

15 "Record  date to determine
entitlements

16 Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

17 Policy for deciding entitlements in
relation to fractions

18 Names of countries in which the
entity has *security holders who
will not be sent new issue
docunients

Note: Secority hadders must be told how their
entitlements are vo be dealt with.

Crosa reference: rule 7.7,

19 Closing date for receipt of
acceplances or renunciations

+ See chapter 19 for defined terms,

| required?
i
F4H£2003 Appendix 3B Page 3
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New issue apnouncement

20

21

22

23

24

25

26

27

28

29

Names of any underwriters

Amount of any underwriting fee or
£OMMISSion

Narnes of any brokers to the issue

Fee or comumission payable to (he
broker Lo the issue

Amount of any handling fee
payable to brokers who lodge
acceplances of renunciations on
behalf of “security holders

It the issue is contingent on
“security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

I{" the entity has issued options, and
the terms entitle option holders to
participaie on exercise, the date on
which notices will be sent lo option
holders

Date righis trading will begin {if
applicable)

Date rights tuding will end (il
applicable}

How do *sceurity holders sell their
entitlemnents  in fif]  through
broker?

How do “sccurity holders sell part
of their entitlements through a
broker and accept for the balance?

-+ See chapler 19 for defined terms.

Appendix 3B Page 4
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Appendix o
New issue announcement

32 How do *secunity holders dispose
of their entitlemenis (except by sale
through a broker)?

33 "Despatch date

Part 3 - Quotation of securities

You need only complete this section if vou are applyving for quotation of securities

34 Type of securities
{tick one)

(a) Securities described in Pait 1

{b) All other securities

Example: restrivied securities at the ead of the esorowed period, panly paid securiiies that become tully paid, employes
incentive share securities when restriciion ends, securities issued on expiry or conversion of convertibie securitics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick o indicate you are providing the information or

dociuments

35 If the *securities are *equity securilies, the names of the 20 largest holders of the
additional “securities, and the number and percentage of additional “securities held by
those holders

36 If the *securities are “equily securities, a distribution schedule of the additional
*securities setting out the number of halders in the categories
1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additdonal 'securities

+ See chaper 19 for defined terms,

17142003 Appendix 3B Page 5
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New issue anpouncement

Entities that have ticked box 34(b)

38 Number ol securities {or which
*quotation is sought

3G Class  of ‘securities lor which
quotation is sought

40 Do the *securities rank egunily in all
respects from the date of allotment
with an existing “class of quoted
“securilies?

| If the additional securities do not

rank ¢qually, please state:

¢ the date from which they do

o the extemt (o which they
participate for the next dividend,
(in the case of a (trust,
distribution) or interest payrment

o the extemn to which they do not
ank  equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reasen for request for quodation
now

Fxample: En the case of reisricted securiries, eod of
restriclion period

(il igsued wupon conversion of
another secunty, cleardy identify that
other security)

Number 'Class

42 Number and “class of all “securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms,

Appendix 3B Page o 17172003



Appendix 30
New issue announcerent

Quotation agrecment

1

“Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
guote the *secunties on any conditions it decides.

We warrant the following 1o ASX.

. The issue ol the “securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those “securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months afler their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Courperations Act.

Noter An entity nay need 1o obinis appropriaie warmanties fiom subseribess for the seeuriites in onder 1o be able to give
this waranty

. Section 724 or section 1016E of the Corporations Acl does nof apply io any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securitics to be guoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 10171 of the
Corporations Act in relation 1o the *securities to be quoted, it has been
provided at the time that we request that the “securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*$ecurities 10 be quoted under section 10198 of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1:2003
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APPCUIL 3D
New issue announcement

3 We will indemnify ASX to the [ullest extent pennitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX belore ‘quotation ol

the "securities begins. We acknowledge that ASX is relying on the inlormation and
documents., We warrant that they are (will be) true and complete.

A

Sign here: e Date: 18 May 2007
(Company secretary)

Print name: Patrnick McCole

i
i
1]
]
|

il

+ Sce chapter 19 for defined terms,

Appendix 3B Page & 1:172003
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