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EXEMPTION NUMBER §2-3494

To continue the exemption of our securities from Section 12(g) of the Securitics Exchange
Act of 1934 (“the Act”) and in accordance with Rule 12g-3-2(b)(iii} under the Act, we
enclose announcements which information we have sent to The Australian Stock Exchange
(Perth) Ltd, the only Stock Exchange on which, to our knowledge, our Company’s securities
are traded, and which was made public by the Exchange with which we filed

The information is being furnished under Rule 12g-3-2(b)(iii), with the understanding that
such information will not be deemed “filed” with the Securities and Exchange Commission or
otherwise subject to the liabilities of Section 18 of the Act, and that neither this letter not the

furnishing of such information shall constitute and admission for any purpose that this
Company is subject to the Act.

Yours faithfully,

nmoomw
TED BRINDAL [

MSON
Company Secretary F’NANCIA!

Lodgement with Australian Stock Exchange:
June 26, 2007 (ASX - Announcement & Media Release: Drilling Update)
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ASX ANNOUNCEMENT AND MEDIA RELEASE

DRILLING UPDATE

Lake Long Project, Lafourche Parish, South Louisiana

Electric Logs confirm gas pay in Upper and Middle Hollywood (SL. 328 # 9 Deep Well}
Pressure test, then drill ahead toward Lower Hollywood target (FAR 10.1875%

Since the last report of Tuesday 19 June 2007, the SL328 # 9 well on the Hollywood
Prospect, Lake Long, Louisiana, has reached third casing point at 12,489 feet measured depth
{12,427 feet true vertical depth) where electric logs and side wall cores were taken over the
Upper and Middle Hollywood Sands objectives to confirm reported hydrocarbons from mud
log and LWD gamma/resistivity log observations.

Following logging, 7 5/8” casing was run and set. Current activity is completion of pressure
testing of casing in order to drill ahead in vertical 6 4™ hole to final Lower Hollywood Sands
objective and thence to total well measured depth of 13,567 feet measured depth.

Results of Electric Logging
Electric logs have confirmed the presence of previously reported hydrocarbons in the Upper
and Middle Hollywood Sands objectives. From the analysis of electric logs;

I3 feet of net log pay has been calculated for the Upper Hollywood Sands objective and,;
29 feet of net log pay has been calculated for the Middle Hollywood Sands objective.

These pay intervals are now behind pipe allowing for future production.

Background

The well targets multi-pay Hollywood Sands objectives, lying between 11,800 feet measured
depth (11,700 feet true vertical depth) and the total well measured depth of 13,567 feet, which
have a cumulative target potential of 21.7 billion cubic feet of gas and 760,000 barrels of
condensate. The prospect is considered to be relatively low risk as there is good 3D seismic
amplitude support of the multi-pay targets which are interpreted as indicating gas and the well
18 updip on structure to the nearby producing (Hollywood Sands) Palace (SL 328) #1 well.

Interests in the well are also held by the Operator, Kriti Exploration Inc and ASX listed
entities Amadeus Energy Limited and Sun Resources NL.
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EP 104 AND RETENTION LEASE R1 - CANNING BASIN - 8% INTEREST
WEST KORA APPLICATION — CANNING BASIN - 12% INTEREST
ARC Energy provides details of July 2007 Drilling Program (FAR 8%).

Arc Energy, Operator of the EP 104/R1 Joint Venture has provided the following information
to ASX in presentation material pertaining to the drilling of Stokes Bay and Valentine
Prospects scheduled to commence in approximately 30 days utilising Century Rig 18.

Core area - Canning Basin

Canning Basin - Potential - = =
«ARC holds a dominant acreage position in the o '\
Canning Basin ol Q$ o~
=The Canning Basin has the poteatial to deliver very high {
groanth for ARC thmugh horh nil and gas dtaroveries hS .
= The Canning Basin 1y the leayt axplored Palsozole il
basin in the world s
«Exploration sctivity has been sporadic and driven by PRRC e "
atl price with the 1980's drifling program being the i
only sustained exploration effon 3o
«Several small commercinl oll fields have atready bren a8

found (currently ~ 50 bopd owned by ARC) 1 e Canning sid Browae Basin I
slze comparison

*Mo systematic gas exploration
=ARC {5 about 1o start the largest frontier/immature
basin excloration program undertaken in WA in the last
30 years ]
w20 weils over three years
“ARC hat the track record 1o get oil and gas discoveries
on stream quickly and cheaply
+Maobile Early Production Syatem technotogy for rapid
L cil production for trucking to Kwinana {up 5o 4,000
bopd)

»Gas commercialisation very grofitable in the current
WaA gas marker
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Core area - Canning Basin

Canning Basin - exploration targets

Tenning Haslr
* ARC has a teamn of I ation wells l
geosclientists reviewing the
very extensive high quality
data base.

*  Over 20 prospects have been
identified so far,

*  These are being high graded
for the drilling program.

* Four of the indicative
prospects and the approved
valentine well are as foliows:

Prospact Mann - P10 ARCY

Valentine  380-1000bcf I
+19mmbbls

Yulteroo 332.-900bcf 100%
+17rmmbbls

ungani 2060-700bct [Li%e
+1 Irmmbbis

Valthalla 14-33mmbbh  160%

Viepla  $-21mmsbls  100% ligld vl LG PRegre
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Core Areas - Canning Basin

Canning Basin - drilling to commence shortly
Contury Rig 16

= First well Stokes Bay fValentine 1 - ARC ~40% and operator
= Initial test of extent of Point Torment wet gas discovery
= Deeper Valentine prospect with high upside for oll and gas

Stokes Boay/
Volentine 1
Well
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Based on present schedules the drilling of Stokes Bay and Valentine around late July is likely
to be the next significant drilling activity in FAR’s 2007 drilling program.

For information on FAR'’s drilling activities visit our website at www.far.con.au f % @
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